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Superintendent  of  Insurance 

For  the  Year  Ending  December  31,  1919 


PART  I 
FIRE  AND  MARINE  INSURANCE 


STATE  OF  NEW  YORK 
Insurance  Depabtmsnt 

Albany,  September  30,  1920 

To    THE    HONOKABLE    THE    SpEAKKB   OF   THE   AsSEMBLY : 

Sir. —  Part  I  of  the  annual  report  of  the  Superintendent  of 
Insuranoe  containing  detailed  information  relating  to  fire  and 
marine  insurance  companies  except  the  domestic  co-operative 
fire  insurance  companies  whose  statements  will  be  printed  in 
part  IV^  of  the  department  report,  for  the  calendar  year  ending 
December  31,  1919,  is  herewith  transmitted  to  the  Legislature. 

Included  in  this  report  is  the  preliminary  text  and  tables  of 
the  annual  report  of  the  department  placed  before  the  Legislature 
on  March  3,  1920. 

Respectfully  yours. 

Superintendent, 
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SIXTY-FIRST  ANNUAL  REPORT 

SUP£|tINT£NDBlfX  QF  INSUBANCE  OF  THE  STATE  OF  HfDW  YO|q^ 

Ax^ATjnr,  N.  T.,  Marcfj,  3,  1020 
To  TH^  Lsoi9x<ATura : 

Pursuant  to  law,  I  have  the  honor  to  submit  the  preliminary 
text  of  the  Sixty-first  Annual  Report  of  the  Superintendent  of 
Insurance. 

I  desire  at  this  time  to  present  general  information  respecting 
the  insurance  companies  under  the  supervision  of  the  departinent 
and  to  suggest  certain  recommendations  requiring,  in  ^omp 
instances,  amendments  to  the  Insurance  Law  which,  ip  my  judg- 
ment, are  worthy  of  your  consideration. 

It  is  impossible  at  this  time  to  furnish  detailed  information 
regarding  the  various  classes  of  insurance  transacted  by  the  com- 
panies authorized  in  this  State,  for  the  reason  that  the  tin;ie  foj 
the  filing  of  the  annual  statements  of  such  copipanies  has  not  yet 
expired. 

As  soon  as  these  annual  statements  have  been  filed  And  audited 
by  the  Department,  supplemental  reports  will  be  issued  giving 
specific  information  regarding  all  the  insurance  corporations 
authorized  and  operating  in  the  State,  and  showing  their  actual 
financial  condition  as  of  December  31,  1919. 

LIFE  INSUHANCE 

The  year  1919  witnessed  a  tremendous  increase  in  the  volume 
of  life  insurance  business  written  in  this  State  and  throughout 
the  country.  History  has  never  recorded  such  an  unprecedented 
demand  for  life  insurance,  and  never  was  there  such  an  increase 
in  the  volume  of  new  business  written  as  during  the  past  year. 
This  extraordinary  demahd  was  doubtless  due,  in  a  measure  at 
lenst,  to  the  prosperity  of  the  wage  earner,  but  the  greater  portion 
of  it  is  probably  attributable  to  the  great  influenza  epidemic  of 
1918  and  to  the  education  carried  on  by  the  war  risk  insurance 
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bureau,  and  other  instrumentalities  throughout  the  country,  show- 
ing the  necessity  for  life  insurance  protection. 

The  decreased  purchasing  power  of  the  unit  of  value  has 
brought  home  to  policyholdera .  the  realization  that  the  amount 
of  insurance  which  a  few  years  ago  was  considered  satisfactory  to 
protect  their  faniilies  in  case  of  their  death  is  now  wholly 
inadequate.  The  average  policy  issued,  which  a  few  years  ago 
was  $2,000,  has  now  nearly  doubled. 

The  total  amount  of  new  business  written  during  the  past 
year  by  the  companies  authorized  in  the  State  of  New  York  was 
more  than  50  per  cent  of  the  total  insurance  of  the  companies 
operating  in  the  State  in  force  on  December  31,  1906.  Early 
last  year  the  reports  of  new  business  written  indicated  that  many 
of  the  companies  would  have  been  compelled  to  cease  writing 
business  at  the  end  of  an  eight  months'  period  because  of  the 
limitations  prescribed  in  section  96  of  the  Insurance  Law,  had 
there  not  been  remedial  legislation.  Upon  the  recommendation 
of  the  Insurance  Department,  the  Legislature  enacted  a  new 
section  known  as  96-a,  authorizing  the  Superintendent  of  Insur- 
ance to  suspend  the  said  limitation  as  to  any  corporation  apply- 
ing for  the  same,  where  it  appeared  that  the  insurance  corpora- 
tions writing  not  less  than  50  per  cent  of  the  business  written 
within  the  State  would  iu  the  normal  course  of  their  business, 
properly  and  economically  conducted,  reach  the  limitations  speci- 
fied in  section  96.  Under  this  amendment,  the  limitation  was 
suspended  as  to  twelve  companies,  eight  of  which  applied  for  such 
suspension  at  the  end  of  the  first  six  months  of  the  year.  The 
companiies  applying  for  such  suspension  at  the  end  of  that  period 
had  already  written  over  $1,250,000,000.  The  total  amount 
which  such  companies  could  have  written  for  the  year,  in  case 
the  suspension  had  not  been  granted,  would  have  been  $1,681,- 
895,537.  TJi is  clearly  shows  the  necessity  for  the  amendment, 
and  amply  justifies  such  legislation. 

The  companies  were  advised  that  no  suspension  of  limitation 
would  be  granted,  if  it  appeared  that  the  applicant  for  such 
suspension  had  been  making  any  extraordinary  drive  to  secure 
jiew  business,  or  was  expending  additional  money  for  that  pur- 
pose, so  that  the  large  volume  of  new  business  was  not  due  to 
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any  special  effort  upon  the  part  of  the  agents,  but  represented 
the  normal  demands  by  our  people  for  life  insurance  protection. 
The  average  increase  of  new  business  of  the  companies  operating 
in  this  State  over  the  previous  year  exceeded  60  per  cent. 

Under  section  96,  in  determining  the  amount  of  new  insure 
ance  which  may  be  issued  by  a  company  in  a  calendar  year, 
such  company  may  exclude,  for  the  purposes  of  computation,  cer- 
tain kinds  of  business,  including  what  is  commonly  known  as 
•'  Group  Insurance  ",  and  that  cUss  of  iiisuraa-.ce  in  the  limitation 
section  was  defined  as  insurance  granted  on  the  same  plan  to  an 
employer  under  one  contract  covering  groups  of  not  less  than  lOO 
employees.  Subsequently,  the  Legislature  enacted  section  101-n 
wherein  group  insurance  was  defined  as  covering  groups  of  not 
less  than  50  employees.  There  is  therefore  an  inconsistency  in 
these  definitions,  and  I  would  respectfully  recommend  an  amend- 
ment to  section  96  making  the  definition  for  group  insurance  con- 
form to  that  expressed  in  section  101-a,  so  that  all  the  group 
insurance  written  by  any  company  may  be  excluded  in  determin- 
ing the  amount  of  new  business  which  may  be  written  by  it  in  a 
single  year. 

CofUingencf/  Reserves: 

In  my  report  to  the  Legislature  of  1916,  I  referred  to  the  ques- 
tion of  contingency  reserves  for  domestic  life  insurance  com- 
panies, the  amount  of  which  is  restricted  by  section  87  of  the  In- 
surance Law,  and  recommended  that  a  greater  latitude  be  given 
for  tlie  accumulation  of  such  reserves.  The  Legislature  provided 
a  limitation  of  7%  per  cent,  instead  of  5  per  cent,  for  the  larger 
companies.  The  influenza  epidemic  a  year  ago  produced  a  heavy 
mortality,  whereby  the  life  insurance  companies  sustained  unusual 
losses,  thereby  demonstrating  the  necessity  of  maintaining  a  rea- 
sonable amount  of  contingency  reserve  so  that  the  policy  obliga- 
tions may  be  amply  secured. 

A  recurrence  of  the  epidemic  this  year,  while  not  assuming  the 
proportions  of  last  year,  the  results  being  less  serious,  nevertheless 
brought  the  mortality  above  the  average,  and  necessarily  resulted 
in  the  payment  of  heavier  losses.  Likewise,  there  has  been  a  con- 
siderable depreciation  in  the  value  of  the  securities,  which  ma- 
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terially  affects  the  .surplus  of  the  con^panies,  and  it  x^ay  \e  wif^ 
to  permit  the  life  companies  to  accumulate  from  their  surplus 
.eaming^  a  larger  xe9erve  as  a  safeguard  ag^kinat  future  con- 
tingencies of  this  character,  and  this  question  is  yepommfinded  for 
your  consideration. 

The  competition  among  companies  to  pay  the  largest  possible 
annual  dividends  to  their  policyholders  is,  in  my  judgment,  suf- 
ficient to  prevent  the  undue  accumulation  of  surpllis.  TJk?  Wnt- 
ii^  of  deferred  dividend  policies  has  })een  pro^iibited  since  Janu- 
ary Ij  1907,  and  the  surplus  created  by  that  class  of  policies  writ- 
|;en  prior  to  that  date  will  soon  be  exhausted,  and  the  only  margin 
of  financial  safety  for  policyhoiders  against  the  unusual  condi- 
tions herein  mentioned  is  the  coAting^nqy  xeeierve. 

pisirihulion  of  Annual  Dividends: 

Section  83  of  the  Insurance  Law  i:equires  an  insurance  com- 
pany to  distribute  its  surplus  annually  to  its  policyholders,  a-nd 
compels  such  determination  of  surplus  from  which  dividends  are 
paid  to  policyholders  after  Deceml^r  3j8t,  but  at  the  same  time 
requires  the  dividend  to  be  made  payable  on  the  anniversary  of 
the  policy  next  succeeding  December  Slst,  or  upon  a  day  certain 
during  the  next  year.  It  will,  therefore,  appear  that  it  is  im- 
possible to  compute  the  actual  surplus  ois^  Decefnber  31st,  and  at 
the  same  time  make  provision  fo;r  payment  of  dividends  on  policies 
whose  anniversaries  fall  due  in  the  early  weeks  of  the  succeeding 
year.  It,  therefore,  becomes  necessary  to  make  an  estimate  of  the 
surplus  for  dividend  purposes  in  order  to  make  payment  to  policy- 
holders whose  policy  anniversaries  accrue  immediately  after  De- 
.cember  31st. 

To  remedy  this  apparent  incongruity  in  the  law,  I  would  recom- 
mend that  the  section  be  amended  by  providing  that  any  company 
may,  in  lieu  of  complying  with  the  present  proviBions  relating  to 
the  time  of  payment,  make  such  dividends  payable  upon  the  anni- 
versary of  the  policy  ne?t  following  each  3Qth  day  of  April. 

DEPOSITS   OP  FOREIGN   COUNTRY    INSURANCE   CORPORATIONS 

Insurance  corporations  organized  under  the  laws  of  a  foreign 
country  are  permitted  to  transact  business  in  this  State  through 
United  States  branches,  the  statute  requiring  such  corporations 


to  deposit  and  maintain  assets  with  insurance  departxaents  and 
truatoea  for  the  benefit  of  poHoyholders  and  creditors  in  the  United 
States.    These  assets  are  held  exclusively  for  .the  heneefit  of  United 
States  policyholders  and  ereditors  and  the  Attomey-Genesal,  in 
construing  the  statute,  has  )i<tld  that  Porto  Bico  and  the  Philippine 
Islands  are  a  pan  of  the  United  States^  and  that  the  deposits  main- 
tained hy  such  fo|reign  companjbes  inure  also  to  the  bei^efit  of  &e 
policy holdeiB  repidii^  therein.     The  Attomey-Greneral  has  also 
held  that  such  foiieign  companies  operating  in  this  State  through 
United  States  branches  must  maintain  premium  and  loss  mserye^ 
for  all  of  the  ppUcyholders  of  the  United  States,  including  the 
poiioyholders  r^idipg  in  Porto  Rico  and  the  Philippine  Islands. 
He  has  fi^rther  held  that  a  foreign  company  operating  in  this 
State  through  its  United  States  branch  must  charge  against  the 
assets  of  siich  bx:anch  the  unearned  premijam  liability  on  all  policies 
written  upon  risks  located  in  the  United  States,  or  any  of  its  pos- 
seaaians,  even  though  such  business  is  written  directly  through  the 
home  office  of  such  foreign  insurance  corporation. 

The  deposit  of  such  foreign  companies  with  insurance  depart- 
ments and  trustees  should  very  properly  be  held  for  the  benefit  of 
all  the  policyholders  in  the  United  States  and  its  territories,  in- 
cluding the  District  of  Columbia,  Alaska  and  the  Hawaiian 
Islands,  for  the  reason  that  the  business  therein  is  generally  con- 
ducted through  the  United  States  branch.  There  is  no  good  rea- 
son, however,  why  the  deposit  and  assets  should  be  held  for  the 
benefit  of  the  policyholders  in  Porto  Rico  and  the  Philippine 
Islands.  The  United  States  branch  does  not  operate  in  such 
possessions  and  the  business  therein  is  either  controlled  and  con- 
ducted directly  by  the  home  office,  or  through  a  separate  branch 
organized  for  that  purpose.  In  many  cases  the  foreign  companies 
operated  at  such  points  for  years  before  entering  the  United  States, 
and  quite  naturally  reports  of  such  operations  continued  to  be  sent 
to  the  home  office.  A  change  in  the  procedure  requiring  an  inclu- 
sion of  the  necessary  data  in  the  United  States  branch  statements 
would  be  both  burdensome  and  impractical,  a^d  obviously  would 
result  in  delay  in  the  filing  of  annual  statements  with  the  Insur- 
ance Department.  The  local  laws  of  these  possessions,  I  am 
advised,  require  deposits  for  the  protection  of  the  policyholders 
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therein,  and  of  course  such  deposits  do  not  inure  to  the  benefit 
of  the  policyholders  of  the  United  States  and  the  territories  of 
Alaska  and  Hawaii. 

While  the  present  deposits  of  foreign  insurance  companies 
authorized  in  this  State  must,  under  the  interpretation  of  the 
statute  by  the  Attorney-General,  be  held  for  the  protection  of 
existing  policyholders  in  Porto  Rico  and  the  Philippine  Islands, 
until  all  liabilities  there  have  terminated,  it  is  my  judgment  that 
these  deposits  and  any  future  deposits  should  no  longer  protect 
the  future  policyholders  residing  in  those  islands  for  the  reasons 
above  stated,  and  I  would,  therefore,  recommend  an  amendment 
to  the  law  defining  that  the  term  "  United  States  ",  when  used  in 
the  Insurance  Law  in  reference  to  a  foreign  country  insurance 
corporation,  shall  mean  the  States  of  the  United  States,  the  ter- 
ritories of  Alaska  and  Hawaii,  and  the  District  of  Columbia. 

BUSINESS    WRITXBlf    THROUGH    HOBIB    OFFICE    OF    AUTHORIZED 

FOREIGN   COUNTRY  CORPORATIONS 

I  desire  also  to  call  attention  to  a  practice  alleged  to  exist  on 
the  part  of  such  foreign  insurance  companies,  whereby  a  con- 
siderable portion  of  the  insurance  written  upon  risks  in  the  United 
States  and  for  policyholders  residing  therein  is  written  directly 
through  the  home  office,  and  forms  no  part  of  the  business  of  the 
United  States  branch  of  such  company.  Although  the  department 
requires  the  foreign  insurance  company  authorized  in  this  State 
and  operating  through  a  United  States  branch  to  file  an  annual 
statement,  from  which  it  appears  that  all  of  the  business  of  such 
company  in  the  United  States  is  reported  through  the  United 
States  branch,  nevertheless  it  is  a  well  known  fact  that  a  con- 
siderable portion  of  the  business  in  the  United  States  is  written 
directly  through  the  home  office,  remittances  of  premiums  being 
made  directly  to  it.  It  has  been  asserted  that  there  is  a  large 
volume  of  this  class  of  business,  but  apparently  there  is  no  way 
of  checking  the  amount  thereof  for  the  reason  that  such  a  company 
reporting  to  this  department  through  its  United  States  branch 
states  that  all  of  the  business  in  the  United  States  is  reported  in 
the  branch  statement. 

A  foreign  country  insurance  corporation  which  has  been  author- 
ized to  do  business  in  this  State  through  a  United  States  branch 
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ehoiild  transact  all  of  its  business  in  this  country  through  such 
branchy  and  should  he  required  to  pay  to  the  State  the  required 
taxes  on  all  of  such  business.  It  can  readily  be  seen  that  a  foreign 
company  operating  in  this  manner  can  very  easily  divert  a  large 
portion  or  volume  of  United  States  business  from  the  United 
States  branch  by  v^riting  it  directly  through  the  home  office,  and 
thus  evade  the  payment  of  any  tax  so  far  as  such  business  is  con- 
cerned. At  the  same  time,  such  business  cannot  be  treated 
as  unauthorized  insurance.  There  is  nothing  to  prevent  a  Broker, 
if  he  so  chooses,  from  placing  large  volumes  of  business  through 
the  home  office  of  a  foreign  insurance  company,  without  any 
knowledge  of  the  United  States  manager  of  such  company,  and  the 
State  is  thus  deprived  of  the  taxes  on  the  premiums  collected  on 
such  business.  This  practice  places  the  domestic  and  all  authorized 
foreign  companies  at  a  disadvantage  because,  as  above  stated,  such 
foreign  country  insurance  corporation  does  not  pay  any  tax  upon 
the  premiums  collected  on  insurance  placed  directly  through  the 
home  office,  and  not  reported  in  the  United  States  branch  state- 
ment. 

Additional  l^islation  is,  therefore,  recommended  requiring  the 
United  States  manager  to  report  in  the  annual  branch  statement 
all  of  the  business  written  by  the  company  he  represents  in  the 
United  States,  including  that  portion  written  directly  through 
the  home  office.  If  the  iSuperintendent  of  Insurance  is  satisfied. 
by  proof  that  such  foreign  country  insurance  corporation  is  not 
reporting  the  business  in  the  United  States  written  through  its 
home  office,  he  should  be  empowered  to  revoke  the  certificate  of 
authority  issued  to  the  United  States  manager  of  such  foreign 
corporation,  and  likewise  he  should  be  directed  to  refuse  a  renewal 
of  a  certificate  of  authority  to  any  foreign  insurance  corporation 
which  fails  to  report  all  of  its  United  States  business  through  the 
United  States  branch.  This  will  impose  upon  the  United  States 
manager  the  responsibility  of  obtaining  from  the  home  office  of  the 
company  which  he  represents  correct  and  accurate  information 
respecting  all  the  United  States  business  of  such  company,  and  if 
he  fails  to  include  in  his  report  all  of  the  United  States  business, 
he  would  be  subjected  to  the  penalty  of  having  his  certificate  of 
authority  to  transact  business  in  this  State  for  such  foreign  cor- 
poration revoked. 
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UNAUTHORIZED  INSURANCE 

There  have  also  been  filed  with  the  department  many  complaints 
upon  the  part  of  representatives  of  authorized  insurance  companies 
in  this  State,  both  domestic  and  foreign,  ailing  that  a  large  vol- 
ume of  insurance  written  upon  risks  located  in  this  State,  especially 
marine  insurance,  is  placed  with  foreign  country  companies  that 
are  not  authorized  to  transact  business  in  the  State  of  New  York. 

The  statute  prohibits  an  unauthorized  insurance  company  from 
transacting  business  within  this  State.  It  cannot  maintain  offices 
within  the  State,  and  it  is  unlawful  for  any  person  or  corpora- 
tion to  act  as  agent  for  such  company,  or  in  any  manner  aid  it 
in  the  transaction  of  business.  The  statute  doeg  not  prohibit  a 
person  from  obtaining  insurance  upon  his  own  property  in  an 
unauthorized  company,  provided  he  does  so  directly  and  not 
through  the  intervention  of  some  person  representing  the  com- 
pany as  agent 

The  charge  has  been  made  that  a  large  portion  of  such  unau- 
thorized insurance  is  actually  placed'  by  agents  and,  brokers 
within  the  State  of  New  York.  This,  in  my  judgment,  would 
be  a  violation,  not  only  of  the  Insurance  Law,  but  would  also- 
subject  such  person  to  prosecution  under  section  1199  of  the 
Penal  Law.  It  is  contended  on  the  part  of  some  brokers  that 
said  section  does  not  prohibit  a  broker  from  acting  for  an 
insured  in  placing  insurance  in  an  unauthorized  company  so  long 
as  he  does  not  act  in  the  capacity  of  an  agent  for  such  unauthor- 
ized company,  and  receives  no  commissions  from  it  for  placing 
the  insurance.  A  considerable  volutne  of  insurance  is  placed  in 
wTiat  is  known  as  London  Lloyds,  consisting  of  individuals  who 
have  no  corporate  entity,  and  as  to  such  it  is  claimed,  and  there 
is  some  merit  in  the  contention,  tliat  section  1199  of  the  Penal 
Law  does  not  apply.  For  the  purpose  of  preventing  a  person 
from  acting  as  agent  or  broker  for  any  unauthorized  insurer, 
I  would  suggest  an  amendment  to  the  section  by  inserting  after 
the  words  "  corporation  ",  wherever  the  same  appears,  the  words 
*'  or  other  insurer  ".  The  adoption  of  such  an  amendment  would 
not  permit  any  person  lawfully  to  act  for  or  represent  an  unau- 
thorized insurer,  or  in  any  wav  aid  it  in  the  transaction  of 
insurance  business  in  this  State.     Its  strict  enforcement  would 


to  some  extent  remedy  the  conditionfl  -which  have  been  th^  erab- 
ject  of  the  complaints  herein  mentioned.  The  amendment  would 
not,  however,  prevent"  a  property  owner  from  placing  his  insur- 
ance directly,  and  he  could  obtain  same  through  an  agent  or 
broker  residing  in  another  State  unless  such  State  had  a 
similar  law.  The  writing  of  unauthorized  insurance  covering 
direct  risks  shotdd  be  discouraged.  These  insurers  are  not 
required  and  do  not  maintain  assets  within  the  State,  and  the 
insured  is  able  to  obtain  but  little  information  as  to  the 
financial  ability  of  such  concerns  to  meet  their  obligations  in 
case  loss  ensues.  Many  of  them  do  not  even  maintain  teservea 
for  unearned  premium  liability.  In  the  event  of  loss,  if  the 
insurance  carrier  refuses  to  pay,  the  policyholder  cannot  enforce 
his  liability  in  this  State  because  there  is  no  agent  upoii  whom 
process  can  be  served.  In  case  the  policy  contract  requires  the 
insured  to  mail  proofs  of  loss,  his  claim  may  be  defeated  by 
reason  of  his  inability  to  serve  the  notice  within  the  tinie  speci- 
fied in  the  contract 

Unauthorized  companies  are  not  sabject  to  any  regulation  or 
supervisiott:  of  tKe  department,  nor  to  the  payment  of  a  tax.  It 
is  alleged  that  millions  of  dollars  of  premiums  are  collected 
annuaify  by  these  ilnadmitted  insurers,  free  from  any  tax  but- 
den.  This  is  certainly  unfair  competition  for  tihe  foreign  com- 
panies r^ularly  a<lmitted,  which  contribute  at  least  2%  per  cent 
upon  their  premium  income  on  business  written  within  the  Stat^. 
It  is  suggested  that  tihe  tState  might  very  properly  impose  a  tax 
upon  this  form  of  insurance,  requiring  the  policyholder  obtaining 
the  same  to  report  the  amount  of  the  preiiiiums  paid  and  com- 
pelling him  to  pay  the  tax.  The  enforcement  of  a  measure  oi 
that  kind  would  doubtless  present  many  serious  difficulties. 
Apparently  the  Federal  government  has  recognized  that  a  large 
volume  of  this  unauthorized  insurance  is  being  written  in  the 
country,  and  has,  by  the  Federal  Revenue  Act,  undertaken  to  com- 
pel every  person  obtaining  a  policy  or  contract  of  insurance  with 
an  unauthorized  carrier  to  report  and  pay  a  tax  of  3  per  cent  on 
the  amount  of  premiums  paid  therefor.  This  tax  will  be  paid 
into  the  Federal  treasury.  No  reports  are  yet  obtainable  as  to 
the  enforcement  of  the  measure,  but  if  such  tax  can  be  collected, 
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it  will  undoubtedly  go  a  long  way  in  stamping  out  this  unauthoiv 
ized  business  and  it  will  probably  be  unwise  for  the  State  to 
undertake  the  levying  and  collection  of  a  similar  tax. 

It  is  urged  by  some  that  the  facilities  for  marine  insurance 
in  this  State  are  limited,  and  that  shippers,  in  order  to  secure 
sufficient  insurance  protection,  are  required  to  apply  to  London 
Lloyds  and  other  unauthorized  insurers.  If  it  is  necessary  to 
take  advantage  of  such  facilities,  provision  might  perhaps  be 
made  therefor  in  the  same  manner  that  surplus  fire  insurance 
can  now  be  legally  procured  under  the  provisions  of  section  137 
of  the  Insurance  Law.  In  my  judgment,  the  suggested  amend- 
ment to  section  1199,  and  its  strict  enforcement  will  have  a 
wholesome  effect  in  eliminating  a  considerable  portion  of  unau- 
thorized business. 


TAXES  UNDER  SECTION  S4  OF  THE  INSURANCE  LAW 

Section  34  of  the  Insurance  Law  imposes  a  2  per  cent,  tax  upon  | 

the  amount  of  all  premiums  received  by  authorized  foreign  insur- 
ance companies  upon  marine  insurance  risks  in  this  State.  A 
purely  foreign  marine  insurance  company,  if  duly  authorized,  can 
write  not  only  ocean  marine  but  the  various  other  classes  of  busi- 
ness specified  in  section  150  of  the  Insurance  Law,  including  auto- 
mobile insurance,  and  must  report  all  of  such  premiums  as  marine 
business  and  pay  the  tax  provided  in  section  34.  The  foreign  fire 
insurance  company  authorized  to  transact  both  fire  and,  marine 
business  in  this  State  reports,  for  tax  purposes,  its  ocean  marine 
business  only,  and  while  such  a  company  pays  a  2  per  cent,  tax 
upon  its  fire  insurance  premiums  under  section  133  of  the  Insur- 
ance Law,  it  does  not  pay  a  tax  upon  its  other  lines  for  which  it 
is  authorized,  except  on  a  small  percentage  of  its  automobile  insur- 
ance. There  is  no  reason  why  such  a  company  should  not  pay  the 
tax  upon  all  its  business,  and  I  recommend  for  your  consideration 
amendment  to  section  34  requiring  foreign  insurance  companies 
to  pay  said  2  per  cent,  tax  upon  all  its  premiums  received  upon 
all  the  business  written  in  the  State,  allowing  it  to  make  a  deduc- 
tion for  the  tax  paid  to  fire  departments  on  its  fire  insurance 
premiums.  Likewise,  all  the  premiums  of  foreign  State  casualty 
companies  should  be  subject  to  the  payment  of  the  tax,  allowing 
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them  to  deduct  whatever  tax  is  paid  under  other  provisions  of  the 
law,  so  that  all  of  the  foreign  companies  transacting  the  kinds  of 
insurance  specified  in  sections  110  and  150,  whether  they  be  fire, 
marine  or  casualty,  shall  be  taxed  upon  an  equal  basis. 

BXTENDING  POWERS  OF  FISE  IHSUSANCE  COMPANIES 

In  connection  with  the  writing  of  insurance  against  loss  or 
damage  by  lighting,  windstorm,  hail  and  other  natural  elements, 
there  has  been  a  demand  for  insurance  against  the  hazards  of 
weather  or  climatic  conditions,  including  estcess  or  deficiency  of 
moisture,  flood,  rain,  or  drought,  and  the  rising  of  the  tide,  and  for 
coverage  on  farm  crops  or  produce  against  loss  by  insects  or  disease. 
It  ifl  true  that  this  form  of  protection  is  not  strictly  fire  insurance. 
Kevertheless,  it  is  in  line  with  the  powers  now  possessed  by  fire  and 
marine  insurance  companies  organized  under  sections  110  and  1S|0 
of  the  Insurance  Law,  which  enable  such  companies  to  write 
inBurances  against  loss  or  damage  by  the  elements.  To  my  mind, 
there  is  no  reason  why  insurance  against  the  new  hazards  above 
mentioned  should  not  be  permitted,  and  I  recommend  an  amend- 
ment to  section  110  giving  the  class  of  companies  above  men- 
tioned the  power  to  furnish  that  form  of  insurance  protection. 
The  insurance  against  loss  of  crops  is  for  the  benefit  of  the 
agricultural  interests  of  the  country,  and  on  account  of  the 
demand  therefor  all  domestic  companies  should  be  empowered  to 
famish  such  protection. 

FIRE  INSURANCE  RATES 

The  most  important  development  of  the  year  was  the  discon- 
tinuance of  the  10  per  cent.  War  Surcharge  which  had  been 
imposed  by  fire  insurance  companies  upon  fire  policies  effective 
in  this  State  since  the  winter  months  of  1917-18.  The  Sur- 
charge was  added  to  the  current  rates  because  of  the  increased 
taxes  and  expelQses,  due  to  war  conditions  under  which  the  com- 
panies were  obliged  to  operate.  The  experience  as  shown  at  the 
end  of  the  calendar  year  1918,  during  the  greater  part  of  which 
the  10  per  cent.  War  Surcharge  was  collected,  indicated  that  it 
was  not  necessary  for  the  companies  to  make  this  charge  in  order 
to  meet  their  increased  expenses,  as  the  premiums  written,  not 
only  on  the  fire  business  but  also  upon  the  marine  business  and 
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what  was  known  as  the  side  lines,  such  as  explosion,  bombardment 
and  riot  insurance,  grew  in  volume  so  surprisingly,  that  the 
increased  expense  factor  was  not  felt  by  the  companies.  The  Sur- 
charge was  voluntarily  discontinued  by  the  companies  as  of  Sep- 
tember 1,  1919,  following  a  recommendation  adopted  by  a  special 
committee  of  the  Jfatioual  OQnyeBtiQn  of  linfurajicd  Oommis- 
sioneors,  expressing  the  view  that  the  continuation  of  the  Surcharge 
was  not  justified. 

Another  topic  of  special  intenest  discussed  at  the  laat  annual 
convention  of  Insurance  Commissioners  was  the  questicm  '^  What 
is  a  fair  underwriting  profit  ?  ".  Not  only  is  it  diflScult  to  find  any 
unanimity  of  opinion  as  to  what  constitutes  a  fair  underwriting 
profit  but  there  seems  to  be  an  irreconcilable  difference  of  opinion 
as  to  how  that  profit  should  be  properly  determined.  This  matter 
is  receiving  the  further  atteootion  of  a  special  committee  of 
Insurance  Commissioners,  and  upon  the  solution  of  this  question 
may  hinge  the  level  of  fire  insurance  rates  throughout  the  various 
States  as  well  as  the  methods  to  be  followed  in  equalizing  such 
rates. 

In  the  last  report,  reference  was  made  to  the  investigation  of 
the  New  York  City  fire  rate  situation.     The  data  sought  by  this 

Department  has  been  received  and  tabulated.  The  results  in 
round  numbers  show  a  premium  income  for  the  single  year  of 
1918  in  excess  of  $87,500,000  for  Greater  New  York  City  with 
losses  slightly  under  $13,500,000  in  the  same  territory  for  the 
corresponding  period  of  time.  These  figures  do  not  show  the 
companies'  expenses  incurred  in  transacting  this  business,  such 
expenses  amounting  to  approximately  40  per  cent,  of  the  premium 
received;  neither  do  these  figures  show  the  unexpired  liability  on 
the  business  written  during  the  year,  against  which  liability  fur- 
ther losses  will  in  due  course  be  recorded  without  any  offsetting 
income.  The  loss  ratio  of  36  per  cent,  on  the  premiums  written 
indicates  a  fairly  profitable  experience  even  with  the  deduction  of 
a  substantial  conflagration  reserve.  This  is  only  one  year's  experi- 
ence and  by  far  the  best  during  the  existence  of  the  New  York 
Fire  Insurance  Exchange.  Of  course,  one  year's  experience  can- 
not be  accepted  as  the  basis  for  rate  making  and  the  proper  solu- 
tion of  the  problems  referred  to  in  the  previous  paragraph  are 
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▼ital  in  roaebing  just  ocmeliisioiis  i^gaiidix^  the  disposition  of 
matters  in  the  New  York  City  fire  rating  situation.  Conferences 
have  been  held  between  Ais  Department  and  the  officials  of  the 
N^^  York  Fixe  Insxirance  Sb^ehange  and  a  further  conferenee 
ia  contemplated  in  oi^der  finally  to  diapose  of  this  matter.  Men- 
tion should  be  made  of  tl^e  fact  that  the  10  per  cent  War  8ur- 
cha]:g^  above  referred  to,  and  whieh  perhaps  was  Tiesponsihle  for 
about  $3,000^000  of  the  premium  income  derived  in  2few  York 
City  in  191$,  is  no  longer  included  in  the  rates  now  charged  and 
to  that  extent  Ijiere  is  a  r^uotion  ^n  them  as  compared  with  those 
chained  in  1918,  whioh  resxilt^  in  the  exhibiLt  indicated. 

As  far  as  the  general  rating  sitoati^m  in  New  York  State  is 
conoemed,  these  has  been  verj  little  change  during  tl^e  year.  In 
last  year's  report  to  the  Legislature,  referemoe  was  made  to  the 
fact  that  the  Underwriters'  Aaaooiation  of  New  Yoirk  iStote  has 
been  requiued  to  harmonize  its  rates  by  compLsting  its  relating 
work  within  twelve  uH^nths.-  This  time  has  aspired,  but  the  Asso- 
ciation has  found  it  physically  impossible  to  do  the  work  within 
the  given  period  and  at  its  request  an  indefinite  extension  has 
been  granted,  the  Assooiation  being  required,  however,  to  make 
periodical  reports  regarding  the  progress  of  its  work. 

Near  the  close  of  the  laat  session  of  the  Legislature,  a  bill  was 
introduced  amiendijag  section  141  of  the  L(tsarance  Law,  but  owing 
to  the  opposition  developed  at  the  hearing  of  the  joint  insurance 
committees^  tM>  action  waa  taken.  An  effort  hse  been  made,  how- 
ever, to  accomi^iah  in  part  under  the  existing  law  the  purposes 
sought  to  be  effected  by  the  |»ropoBed  amendments.  A  greatt  deal  df 
the  dissatisfaction  in  the  State  was  due  to  the  fact  that  constant 
pressure  was  applied  to  the  board  companies  to  accelerate  their 
efforts  in  harmonizing  tfaeir  rates,  while  non^assbciation  companies 
and  wm-aasociation  agents  were  left  more  or  less  unfettered.  A 
requirement  has,  however,  been  made  upon  all  fire  insurance  com- 
panies operating  on  the  stock  insurance  plan  to  file  their  rates 
and  seheduJks  wildi  the  Insurance  Department.  This  demand 
has  not  yet  been  comj^ied  with  by  all  companies  but  it  has  thus 
far  resulted  in  an  agreement  being  reached  between  the  associa- 
tion and  non^assooiation  representatiTes,  whereby  the  association 
rates  will  be  placed  at  the  disposal  of  the  non-association  agents. 
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While  this  imderstaiidiiig  will  not  remove  the  competition  exist- 
ing between  these  two  classes  of  companies,  it  will  eliminate  from 
such  competition  the  unfair  features  which  have  been  the  real 
source  of  the  existing  dissatisfaction.  This  understanding  will, 
for  the  time  being  at  least,  obviate  the  necessity  for  the  legisla- 
tion on  fire  insurance  rating  matters  which  was  sought  last  year. 
Perhaps  the  most  important  complaint  of  unfair  discrimina- 
tion in  fire  rates,  filed  during  the  year  with  the  Insurance  Depart- 
ment, was  the  one  relating  to  the  refusal  of  the  New  York  Fire 
Insurance  Exchange  to  allow  a  credit  in  rating  for  the  installa- 
tion of  a  sprinkler  equipment  which  had  received  the  approval 
of  the  New  York  City  Board  of  Standards  and  Appeals.  This 
sprinkler  apparatus  had  not  been  submitted  to  the  Underwriters' 
Laboratories  at  Chicago  either  for  tests  or  for  approval,  and  at  the 
hearings  held,  it  was  the  contention  of  the  underwriters  that  they 
were  under  no  obligation  to  recognize  in  their  rating  practice  any 
device  which  had  not  been  passed  upon  and  approved  by  their 
laboratories,  notwithstanding  the  provisions  of  section  141  of  the 
Insurance'  Law,  and  that  that  section  did  not  deprive  the  under- 
writers of  the  sole  right  to  determine  for  themselves  which 
devices  were  entitled  to  recognition  in  llieir  rating  practices. 
Objections  were  also  raised  by  the  underwriters  against  some  of 
the  features  of  the  sprinkler  device,  but  from  the  evidence  sub- 
mitted at  the  hearings,  it  appeared  that  an  unfair  discrimination 
within  the  meaning  of  the  law  waa  being  practiced  in  this  case 
and  an  order  was  issued  requiring  the  New  York  Fire  Insurance 
Exchange  and  its  members  to  remove  same. 

WORKMBN'S  COMFBNSATION   INSURANCE 

Workmen's  compensation  insurance  has  maintained  during  the 
past  year  the  same  large  premium  volume  which  characterized 
the  yeai*  1918.  No  information  is  as  yet  available  as  to  the 
loss  and  eixpense  ratios  of  the  various  classes  of  carriers  but  it  is 
reasonable  to  believe,  in  view  of  prevailing  conditions,  that  they 
were  greater  than  for  the  preceding  year.  The  figures  up  to 
December  31,  1918,  for  the  period  woikmen's  compensation  has 
been  in  effect,  a  total  of  four  and  one*half  years,  are  as  follows: 
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Period:  Jvly  1, 1914  to  December  31, 1918 


laaimaoe  canier 

'Ji    Mined 

Losses 
ineurred 

Ezpensw 
inoufftd 

rfttio 

ExpeoM 
ratio 

A^  inknian 

$86,817,118 
64,761.869 
81,066,349 

$60,916,666 
88.697.880 
12.317.786 

$27,683,601 

34.673.976 

3.109.616 

69.83 
59.60 
68.60 

82.36 

Non-MkrtieiMktioff 

tJ:?? 

pISSSpJS?^. 

It  is  interestiBg  to  note  that  the  combined  loss  and  expense 
ratios  of  the  group  of  non-participating  carriers  is  97.65  per 
cent.  This  indicates  an  underwriting  profit  of  2.45  per  cent  of 
premiums,  which  is  close  to  the  loading  for  profit  of  1.5  per 
cent  provided  for  in  the  formula  by  which  the  rates  were 
computed.  The  figures  for  participating  carriers  show  that  about 
one-fourth  of  the  total  premiums  have  been  paid  to  carriers  that 
issue  participating  policies  and  that  with  a  combined  loss  and 
expense  ratio  of  73.27  per  cent  there  has  been  a  saving  of  26.73 
per  cent  of  the  premiums,  most  of  which  either  already  has 
reverted  or  will  revert  to  the  policyholders  in  the  shape  of  divi- 
dends. 

The  following  experience  for  the  calendar  year  1918  shows 
much  lower  loss  and  expense  ratios  for  both  classes  of  carriers 
than  does  the  combined  experience  for  the  full  period. 


Period:  Calendar  Tear  1918 


Insurance  carritf 

Prsmlums 
earned 

Losses 

inouned 

Expenses 
inftorred 

Loss 
ratio 

Expense 
ratio 

AU  rmrrhn. . , 

$31,780,842 

».684.689 

9,196.S8 

$15,616,026 

U.4U.736 

4.203.299 

$9,625,701 
8.161.668 
1.364.143 

40.22 
60.64 

46.71 

30  02 

Nm-partidnatiiWi 

86  21 

Farticipatinc 

14  88 

The  combined  loss  and  expense  ratios  of  the  non^partieipating 
carriers  is  86.86  per  eent  and  of  the  participating  carriers  is 
60.64  per  cent.  The  high  profit  ratio  in  the  case  of  the  latter 
group  results  from  loss  and  expense  ratios  both  being  low  and 
simply  means  an  increase  in  the  surplus  out  of  which  dividends 
are  paid  to  policyholders.  The  indicated  underwriting  profit  of 
18.14  per  cent  for  the  non-participating  group,  while  just  suffi- 
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cient  to  overcome  deficits  of  previous  yeArg,  as  ia  ^denced  by 
ike  combined  figures  in  the  first  table,  warrants  examination  of 
the  rates  in  the  light  of  existing  industrial  oonditionB  to  see  if 
they  are  still  producing  excessive  premiums  at  the  present  time& 

Remsion  of  Boies: 

As  soon  as  this  information  became  available,  I  requested  the 
Compensation  Inspection  Bating  Board,  the  official  rating  body 
in  which  all  compensation  carriers  in  the  State  hold  membership, 
to  consider  the  advisability  of  revisii^  rates  to  reflect  more  nearly 
the  present  indicated  level  of  insurance  cost  The  Department 
has  no  authority  under  the  law  to  reduce  rates,  its  functions 
being  limited  to  approval  of  rates  as  to  adequacy  and  to  the  pre- 
vention of  unfair  discrimination  in  their  application.  It  is 
therefore  a  favorable  commentary  upon  the  motives  actuating  the 
members  of  the  Board,  to  report  that  they  immediately  voted  to 
undertake  such  a  revision,  using  the  latest  available  data  aa  a 
basis.  The  revision  is  in  progress  now  and  it  is  expected  that 
within  a  short  time  a  new  maiiual  of  rates  will  be  ready  for  use* 
While  of  necessity  there  will  be  increases  in  some  rates  and 
decreases  in  others,  it  is  impossible  at  this  moment  to  predict  what 
the  average  level  will  be,  as  several  new  factors  have  been  injected 
into  the  situation  since  the  period  covered  by  the  foregoing 
experience. 

In  the  first  place  the  present  experience  rating  plan,  which 
adjusts  the  rate  of  the  individual  risk  on  the  basis  of  its  own 
past  experience,  did  not  apply  to  policies  issued  prior  to  June 
30,  1918.  Consequently  it  had  only  a  limited  efPect  on  the 
baaineas  reported  as  of  December  31,  1918.  It  has,  however, 
operated  to  materially  reduce  rates  applied  during  the  year 
1919,  as  roughly  60  per  cent  of  the  business  measured  in  terms  of 
premiums  has  been  rated  under  the  plam  with  a  resulting  aver- 
age reduotioii  in  rates,  ^^ieh  spread  over  the  entiire  business,  has 
rediided  the  total  premium  income  for  the  year,  aj^oximately 
10  per  cent. 

In  the  second  place  the  return  to  a  peace  ba&is  has  made  v^ 
uncertain  any  conclusions  drawn  from  experience  accumulated 
during  the  period  of  the  wac.  The  attempt  is;  being  made  to 
investigate  the  changes  in  conditions  which  should  be  taken  into 
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account  in  makitig  n^w  rates  but  at  this  writing  the  results  of 
mdl  ihv^tetigatioiiA  cannot  be  foretold. 

Another  iiiiportant  factor,  which  must  not  be  ovetiooked,  is 
the  eiBect  upon  insurance  cost  of  the  recent  investigation  into  thie 
managenient  and  affairs  of  l£e  State  Industrial  Obmmillsion.  If 
the  report  is  corrtet  respecting  the  amount  6f  underpdjrmetila 
under  the  direct  settlement  law,  it  is  reasonable  to  expect  a  Yerf 
substantial  increase  lin  loss  ratios  under  present  conditions,  over 
those  shown  in  the  1918  calendar  year  figures. 

The  Bating  Board  is  conducting  this  rate  revision  through 
the  machinery  of  the  National  Council  on  Workmen's  Compeniia- 
tion  Insmrance;  The  latter  is  iu  substance  a  federation  of  l3t« 
various  compensation  rating  boards  and  bureaus  of  the  entii*^ 
country.  It  was  created  during  the  past  year  out  of  tibe  dhell 
of  an  existing  organization  of  similar  name  which  had  practicalh^ 
ceased  to  fonctioii.  The  reorganization  was  for  the  purpose  of 
instituting  an  adequately  equipped  central  organization,  repref* 
sentative  of  all  classes  of  carriers,  which  not  only  would  sefVe 
as  a  clearing  house  for  the  views  originating  among  its  members, 
but  also  would  be  a  oentral  statistical  plant  in  which  the  com^n- 
sation  experience  of  all  classes  of  carriers  for  the  entire  cotmti^y 
could  be  collated  and  used  for  rate  making. 

The  beivefits  which  can  be  derived  from  such  an  organization, 
if  properly  conducted,  are  many.  Compensation  rates  should  be 
made  upon  a  strictly  scientific  basis  without  the  introduction  of 
pBrtisan  bias  on  the  part  of  any  individual  carrier  or  group 
of  carriers.  This  involves  as  a  preliminary  essential  the  use  of 
the  experience  of  all  classes  of  carriers,  verified,  tabulated  and 
combined  by  experts  working  under  conditions  which  do  not 
permit  the  introduction  of  partisan  influence  or  considerations  of 
any  sort.  While  the  Compensation  Inspection  KatiUg  Board  of 
New  York  is  well  equipped  to  perform  these  functions  for  this 
State,  there  are  ikiany  phases  of  the  work  which  are  dommoA 
to  all  compensation  states  and  not  only  can  a  central  body  obviate 
aunecessarf  du^ication  of  effort,  but  also  it  o&A  preserve  nAi- 
formity  in  thosis  features  which  must  be  kept  uniform  if  the 
experience  of  more  than  on^  State  is  to  be  utilized  in  rate  making. 
As  the  necessity  f <^  some  sort  of  an  institution  of  this  kind  is 
real  and  the  form  of  the  present  organization  seems  logical,  stable 
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and  democratic^  its  future  success  appears  to  depend  solely  upon 
its  own  conduct  and  actions  and  the  de^ee  to  which  the  individual 
carriers  affiliated  through  their  membership  in  the  constituent 
boards  adhere  to  the  principles  upon  which  it  was  founded. 

In  the  present  rate  revision  the  Council  has  obtained  the  experi- 
ence of  carriers  for  twenty-eight  States,  under  policies  issued  dur- 
ing the  years  1916  and  1917,  ^^gr^ating  approximately 
$12,000,000,000  of  payroll  and  $75,OOO,OOj0  of  losses.  Of  this 
experience  the  State  of  New  York  has  contributed  one-fourth  of 
the  payroll  and  one-third  of  the  losses. 

In  order  to  utilize  the  experience  of  several  States,  each  provid- 
ing a  different  scale  of  benefits  in  its  compensation  act,  each  hav- 
ing different  industrial  conditions,  different  administrative  super- 
vision, etc.,  it  is  necessary  to  convert  by  actuarial  methods,  the 
experience  to  some  common  level  of  cost  (in  the  present  revi- 
sion, experience  under  policies  issued  in  New  York  in  1917  has 
been  taken  as  the  basis)  before  it  can  be  combined.  After  basic 
rates  have  been  made  the  process  must  be  reversed  to  obtain  the 
rates  for  each  of  the  individual  States. 

This  procedure  is  extremely  complicated,  involves  an  enormous 
amount  of  labor  and  unfortunately  is  only  roughly  accurate  in  the 
end,  despite  the  serious  study  and  attention  which  has  been  given 
to  the  problem  by  various  actuaries  acting  independently  and 
through  committees.  I  believe  the  National  Council  could  per- 
form a  splendid  service  by  undertaking  as  soon  as  the  present 
revision  is  completed,  a  very  thorough  investigation  of  the  whole 
system  of  rating  now  in  use  to  see  if  it  is  not  possible  to  simplify 
and  at  the  same  time  improve  the  present  rate  making  procedure. 

Hospital  Service  in  Industrial  Plants: 

One  of  the  developments  in  connection  with  compensation  insur- 
ance has  been  the  tendency  to  install  hospitals  in  the  larger  indus- 
trial plants  for  the  purpose  of  rendering  the  medical  attention, 
required  by  the  law,  promptly,  effectively  and  economically.  For 
a  long  time  such  hospitals  were  found  in  a  comparatively  few 
plants  and  were  equipped  and  operated  by  the  employer  for  the 
care  and  treatment  of  both  sickness  and  accident  cases.  To  meet 
this  situation  rules  were  adopted  by  the  Bating  Board  permitting 
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carriers  to  eliminate  from  their  policies  liability  for  statutory 
medical  aid  and  in  consideration  of  such  elimination  to  allow  a 
reduction  in  the  insurance  rates,  where  the  assured  maintained  ' 
a  permanent  and  properly  equipped  hospital  and  medical  service. 
Coincident  with  the  increase  during  the  war  in  the  number  of  higf 
enterprises  seeking  insurance,  there  came  a  demand  for  plant 
hospitals  to  be  installed  and  operated  by  the  insurance  carrier, 
particularly  in  connection  with  big  shipbuilding  plants.     The 
reduction,  both  in  the  severity  of  accidents  and  the  cost  of  fur^ 
nishing  medical  aid,  commended  the  practice  of  installing  and 
operating  such  hospitals  to  many  of  the  carriers  and  competition ! 
soon  forced  others  to  follow  in  their  footsteps.'    This  development' 
has  not  been  without  the  usual  and  expected  difficulties  from  the' 
supervisory  point  of  view.    Laudable  as  is  the' purpose  and  bene 
ficient  as  are  the  accomplishments  of  plant  hospitals,  their  opera- . 
tion  by  insurance  carriers  involves  questions  of  rate  adequacy  and 
unfair  discrimination  and  possibilities  of  competitive  abuses.  The 
difficulty  of  separating  the  cost  of  sickness  cases  treated  at  such 
hospitals  and  the  tendency  to  discriminate  between  similar  risks: 
or  to  provide  more  equipment  than  is  reasonably  warranted  in 
order  to  meet  competition  are  among  the  adverse  situations  that ' 
must  be  overcome.  j 

The  entire  subject  has  been  under  cOnsideratioil  during  the  i^st 
few  months  by  both  the  Department  and  the  Rating  Board.    The 
majority  of  the  carriers  believe  that  there  should  be  no  attempt 
to  regulate  by  rule  their  right  to  be  guided  solely  by  their  own 
business  judgment  in  the  detel*mination  of  how  they  will  equip 
hospitals  and  where  they  will  insrtflU  them.     They  have  stated 
that  the  matter  is  in  reality  one  of  service  and  that^  as  such,  it' 
should  not  be  subjected  to  arbitrary  control  but  should  be  allowed 
free  development     1  have  accepted  this  vi^w  with  the  under- 
standing, however,  that  carriers  m\ist  act  throughout  iii  absolute 
good  faith  and  avoid  any  action  which  might  be  deefzned  an  unfair ' 
discrimination  or  which  savors  of  rate  cutting.    If  the  privilege  is '/ 
abused  and  definite  cases  of  improper  conduct  are  shown  tb  exist,  ' 
I  shall  ask  the  Bating  Board  to  adopt  rules  requiring  approval  iii  > 
advance  of  all  proposals  relating  t6  the  installation  or  operation  of 
such  hospitals  by  insurance  carriers.    '  « 
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State  Tnmrance  Fund: 

The  investigation  into  the  affairs  of  the  State  Industrial  Com- 
mission, to  which  reference  has  already  been  made,  involved  a 
critical  examination  of  the  (State  Insurance  Fund  The  conditions 
which  were  revealed  have  been  made  known  to  you  and  certain 
legislation  has  been  recommended*  I  am,  nevertheless,  constrained 
to  touch  upon  this  subject  for  the  purpose  of  furth^  emphasizing 
the  statements  contained  in  my  last  two  reports  respecting  the 
conduct  of  compensation  insurance  by  the  State. 

The  State  should  not,  in  my  opinion,  be  given  a  monopoly  in 
the  field  of  compensation  insurance  primarily  because  such  a 
departure  from  the  true  functions  of  government  is  the  opening 
wedge  for  other  socialistic  experiments  and  also  because,  in  my 
judgment,  the  results  would  be  inferior  to  those  attained  under 
present  conditions.  As  I  see  it,  the  only  justification  for  even  a 
competitive  State  fund  is  the  necessity  of  guaranteeing  to  employ- 
ers of  labor  the  opportunity  of  purchasing  insurance  as  required 
of  them  by  the  Compensation  Law.  Having  created  suoh  a  com- 
petitive fund  the  decision  as  to  the  relative  merits  of  State 
and  private  insurance  in  the  field  of  workmen's  compensation  can 
be  based  upon  actual  performances  rather  than  upon  theoretical 
anticipations.  If  employers  prefer  to  insure  with  the  State  Fund 
they  have  the  opportunity  of  so  doing  and  there  is  nothing  to  pre- 
vent the  State  from  acquiring  a  virtual  monopoly  of  the  business^ 
without  legislation,  if  that  is  the  will  of  the  insuring  public. 

The  logical  and  rational  view  to  take,  it  seems  to  me,  is  Aat 
open  and  fair  competition  between  the  existing  classes  of  carriers, 
conducted  under  proper  supervision,  is  in  the  best  interests  of  all 
concerned.  Compensation  insurance  is  in  reality  composed  of 
two  elenaents  —  service  and  protection.  An  institution  which 
affords  protection  only  fails  signally  to  fulfil  its  functions 
althou^  it  may  be  able  to  furnish  employers  with  insuranee 
rendered  cheap  at  the  expense  of  their  employees.  Compensa- 
tion service  embodies  accident  prevention  work,  a  broad  and 
enlightened  policy  of  medical  supervision  and  attention,  and  an 
efficient,  sympathetic  and  jusri;  handUng  of  iclaims.  Monopolistic 
state  insurance,  wherever  tried,  has  utterly  failed  to  show  appre- 
ciation of  the  fact  that  while  protoetion  is  essential  and  funda*- 
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mental,  the  real  social  gain  is  not  measured  by  the  overhead  oost 
at  which  the  protection  is  furnished  but  is  largely  the  extent  to 
which  in  the  first  instance  industrial  accidents  are  prevented  and 
in  the  second  instance  their  effects  minimized  through  prompt^ 
skilled  and  unlimited  surgical  attention  and  the  application  of 
approved  methods  of  industrial  rehabilitation.  Service  of  this 
character  is  not  inconsistent  with  low  insurance  rates  because 
ultimately  the  direct  payments  to  injured  persons  are  les^sened 
in  consonance  with  the  lessened  disabilities.  But  such  a  reduc- 
tion in  cost  is  a  slower  and  less  striking  process  than  the  sum- 
mary method  of  curtailing  service  and  simultaneously  reducing 
rates,  hence  it  is  not  so  readily  and  widely  understood.  So  far 
as  employees  are  concerned,  therefore,  it  seems  quite  certain  that 
thqr  cannot  benefit  as  much  under  a  State  monopolistic  system  in 
which,  competition  being  eliminated,  there  is  neither  fear  of 
adverse  criticism  nor  other  incentive,  for  rendering  this  character 
of  essential  service.  While  employers  under  the  present  system 
are  free  to  select  the  carrier  of  their  choice,  it  is  to  be  noted  that, 
generally  speaking,  their  choice  is  influenced  more  by  the  charac- 
ter of  service  rendered  than  by  the  purchase  price  of  the 
insurance. 
Healthy  and  fair  competition  in  any  business  is  the  keynote 

of  good  service  and  it  is  that  sort  of  competition  which  I  believe 
should  exist  in  the  compensation  field.  In  my  judgment  this 
means  that  the  State  Fund  should  1)0  placed  on  an  even  footing 
with  private  carriers  as  respects  all  aspects  of  supervision  by  tlie 
Insuranoe  Department  as  well  as  in  the  matter  of  incurring  and 
meeting  expenses  without  the  intervention  of  budgetary  restric- 
tions. The  conditions  revealed  in  the  conduct  of  the  affairs  of  the 
State  Fund  and  the  criticisms  of  the  management,  as  contained  in 
the  report  of  the  recent  investigation,  bring  home  in  impressive 
fashion  not  only  the  unwisdom  of  a  state  monopoly  but  also  the 

neeeesity  of  external  supervision  to  safeguard  the  operations  of 
even  a  oompetitive  state  fund. 

CASUALTY  INSURANCE 

There  has  recently  arisen  a  demand  on  the  part  of  a  large  num- 
ber of  property  owners,  especially  the  owners  of  large  office  build- 
ing and  apartment  houses,  for  indemnity  against  loss  or  damage 
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as  the  result  of  vandalism  or  malicious  mischief,  it  being  asserted 
that  in  large  centers  of  population  such  property  owners  suffer 
considerable  damage  from  this  form  of  wrongdoing.  There  is  also 
a  demand  from  this  same  class  of  property  owners  for  protection 
against  loss  or  damage  to  such  building  caused  by  explosion  from 
within,  other  than  steam  boiler  explosion,  and  there  is  some  doubt 
whether  the  provisions  of  section  70  of  the  Insurance  Law,  or  any 
other  provision  of  the  law,  strictly  authorizes  the  writing  of  insur- 
ances of  the  character  above  mentioned.  It  appears  to  me  that 
these  arc  risks  which  may  be  properly  undertaken  by  casualty 
companies,  and  I  therefore  recommend  amendments  to  section 
70  of  the  Insurance  Law  authorizing  the  exercise  of  such  addi- 
tional powers. 

Likewise  there  has  been  a  demand  for  a  broader  coverage  under 
subdivision  10  of  section  70  to  enable  casualty  companies  to 
insure  against  hazards  for  loss  or  damage  caused  by  water  or  other 
fluid,  and  by  casual  water  entering  through  leaks  or  openings  in 
buildings.  I  recommend  an  amendment  which  will  permit  this 
additional  coverage. 

MUTUAL  CASUALTY  AND  MUTUAL  AUTOMOBILE  INSURANCE 

COMPANIES 

By  an  amendment  adopted  in  1918,  to  section  109  of  the  Insur- 
ance Law,  stock  casualty  companies  insuring  against  loss  or  dam- 
age resulting  from  accident  to,  or  injury  suffered  by,  an  employee 
or  other  person,  or  against  loss  or  damage  to  property  caused  by 
horees  or  by  vehicles  drawn  or  propelled  by  any  motive  power, 
are  required  to  insert  in  such  policies  that  such  insul^ance  carriers 
shall  not  be  released  from  the  payment  of  damages  for  which  the 
insured  is  liable  to  an  injured  person,  where  such  person  is  unaible 
to  enforce  his  judgment  for  damages  against  the  insured  because 
of  the  latter's  insolvency.  After  a  judgment  has  been  obtained 
against  the  insured  in  favor  of  the  claimant,  and  an  execution 
thereon  is  returned  unsatisfied,  such  claimant  may  bring  an  action 
directly  against  the  company.  This  provision  apparently  does  not 
apply  to  policies  issued  by  mutual  casualty  companies  and  mutual 
automobile  companies  authorized  under  articles  5- A  and  10-B  of 
the  Insurance  Law,  and  insuring  against  the  hazards  above  men- 
tioned;  although  the  Department  ha^  inflisted  that  such  companies 
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must  insert  in  their  policies  the  provisions  required  of  stock  casu- 
alty companies  under  said  section,  and  so  far  as  I  know  they  have 
complied  with  such  request.     The  provisions  of  the  section  should, 

by  express  statutory  authority  be  extended  to  mutual  companies, 
and  I  recommend  an  amendment  to  accomplish  that  purpose. 

LimitaHon  of  Risks: 

Section  24  of  the  Insurance  Law  prohibits,  except  as  therein 
provided,  an  insurance  corporation  transacting  business  in  this 
State,  excepting  a  life,  marine,  and  title  insurance  company,  and 
excluding  workmen's  compensation  insurance,  from  writing  any 
single  risk  or  hazard  where  the  amount  of  the  loss  exposure 
thereon  exceeds  ten  per  cent,  of  the  capital  and  surplus  of  such 
company.  The  limitation  of  the  risks  therein  provided  is  in  the 
interest  of  sound  insurance,  and  provides  an  additional  safeguard 
for  the  insured.  Such  limitation  provisions  having  been  enacted 
prior  to  the  organization  of  the  mutual  casualty  companies  organ- 
ized under  articles  5-A  and  10-B  of  the  Insurance  Law,  it  has  been 

contended  upon  the  part  of  some  of  that  class  of  insurers  that  such 
section  is  not  applicable  to  them,  and  therefore  they  are  permitted 
to  write  unlimited  coverage.  Notwithstanding  that  there  may  be 
some  merit  in  that  contention,  I  believe  that  a  liberal  construc- 
tion of  the  section  justifies  the  conclusion  that  the  same  applies 
to  all  insurance  corporations  authorized  in  this  State,  ]>oth  stock 

.  and  mutual.  Mutual  companies  have  no  capital  stock,  and  if  the 
limitation  is  strictly  based  on  surplus,  it  would  practically  de- 
stroy the  writing  powers  of  some  of  the  mutual  casualty  com- 
panies. I  therefore  recommend  appropriate  amendments  which 
will  limit  a  mutual  company  on  a  single  hazard  to  10  per  cent,  of 

■ 

its  surplus  and  the  aggregate  of  the  several  amounts  which  may 
lawfully  be  assessed  against  its  members,  excepting  that,  in  any 

event,  a  mutual  company  may  assume  a  risk  of  $10,000  or  less. 

IHVESTMEIVTS  OP  DOMESTIC  MUTUAL  INSURANCE  CORPORATIONS 

OTHEE  THAN  LIFE 

Section  16  of  the  Insurance  Law  provides  generally  the  class 
of  securities  in  which  domestic  insurance  companies  may  invest 
their  capital  and  surplus  funds,  and  while  it  does  not  specifically 
apply  to  mutual  iBsarancO  corporations,  the  Insurance  Depart- 
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ment  has  held  that  the  investments  by  mutual  companies  are  gov- 
emed  by  its  provisions.  So  that  any  doubt  may  be  removed,  I 
would  suggest  that  such  section  be  amended  so  that  it  will  expressly 
apply  to  the  investments  of  all  domestic  mutual  insurance  corpora- 
tions other  than  life. 

FRATERNAL  INSURANCE 

The  annual  statements  of  fraternal  insurance  societies  thus  far 
received  show  a  substantial  incroase  in  the  volume  of  new  busi- 
ness written  over  the  previous  year.  These  statements  indicate 
that  such  societies  are  furnishing  to  our  citizens  their  propor- 
tionate share  of  insurance  protection.  Many  of  them,  during  the 
past  year,  were  subjected  to  abnormal  demands  because  of  the 
excessive  mortality  due  to  the  influenza  epidemic  In  the  pre- 
ceding annual  reports  I  have  called  attention  to  the  necessity  for 
such  societies  to  charge  adequate  rates  in  order  to  meet  their 
certificate  obligations.  Many  of  thepi  have  increased  their  rates, 
and  are  in  a  better  position  respecting  rate  adequacy  than  tliey 
were  a  year  ago.  Nevertheless,  there  is  still  a  large  number  of 
societies  which  fail  to  show  an  actuarial  solvency  within  the  stand- 
ards required  by  law  for  the  authorization  of  new  societies,  as 
will  appear  from  the  following  table: 

Percentage 
Number  of  actuarial 

of  societies  solvency 

21 100  or  over 

14 80  to   100 

9 60  to     80 

4 40  to     60 

4 30  to     40 

For  the  last  two  years  in  my  repor!s  to  the  Legislature  I  recom- 
mended amendments  to  the  law  which  would  require  all  fraternal 
societies  operating  in  this  State  to  write  their  new  business  at  a 
rate  baaed  upon  scientific  computations,  which,  if  paid  during  the 
lifetime  of  each  member,  or  during  the  period  prescribed  in  the 
contract,  if  such  period  be  shorter,  together  with  the  interest  earn- 
ings will,  in  the  aggregate,  produce  an  amount  sufficient  to  meet 
all  such  certificate  obligations  upon  their  maturity.  The  L^is- 
lature  has,  thus  far,  failed  to  take  any  action  upon  such  recpm- 
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mendations,  although  several  unftuccessful  efforts  have  been  made 
to  accomplish  that  purpose.  Several  of  the  large  fraternal  socie- 
ties have  opposed  such  action.  When  I  first  made  such  recom- 
mendationSy  they  received  very  little  support  from  the  fraternal 
societies  generally.  Recently,  there  has  been  a  change  in  senti- 
ment among  fraternal  orders  upon  that  question. 

The  iNTational  Fraternal  Congress,  at  its  last  meeting,  adopted 
a  resolution  approving  in  principle  the  proposition  that  all  new 
business  should  be  writt^i  at  a  rate  sufficient  ultimately  to  pay 
the  promised  benefits.  Several  of  the  societies,  however,  with- 
drew from  the  National  Fraternal  Congress  because  of  its  action, 
notwithstanding  that  a  number  of  the  withdrawing  societies  have 
taken  steps  to  readjust  their  rates  upon  a  more  adequate  basis. 

The  National  Convention  of  Insurance  Commissioners  has  con- 
sidered such  question  of  rate  adequacy  for  new  business,  and  has 
adopted  a  proposed  uniform  bill  embodying  the  principles  con- 
tained in  the  so-called  ^^  Mitchell  ^^  bill  of  1918.  It  is  unnecessary 
for  me  to  reiterate  the  arguments  contained  in  my  previous  re* 
ports  urging  the  Legislature  to  take  affirmative  action.  I 
appreciate,  however,  that  unless  such  a  measure  receives  the  sup- 
port of  the  representatives  of  a  majority  of  ike  fraternal  societies 
Id  this  State,  it  will  be  difficult  to  enact  the  suggested  legislation^ 
This,  however,  is  no  good  reason  for  delaying  its  enactment. 

Remsiurcaice: 

Your  attention  is  also  directed  to  section  236  of  the  Insurance 
Law  which  the  Attorney-General  has  construed  as  prohibiting  a 
fraternal  benefit  society  from  reinsuring  aaiy  of  its  risks  with  a 
level  premium  life  insurance  company.  Several  societies  operat- 
ing in  this  State,  because  of  their  inability  to  adopt  adequate 
rates,  and  realizing  that  they  cannot  longer  continue  upon  their 
present  basis,-  have  been  desirous  of  effecting  contracts  of  rein- 
surance with  such  level  premium  insurance  companies,  in  order  to 
give  their  members  the  benefit  of  continued  insurance  protection, 
but  were  prohibited  from  making  such  an  agreement  because  of 
the  statutory  inhibition  above  mentioned.  If  the  management  of 
a  fraternal  society  and  the  membership  therein  are  willing  to 
effeet  saeh  a  reinoarance  arrangement,  to  my  mind  there  is  no 
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good  reason  why  they  should  not  be  pennitted  to  do  so,  and  I 
accordingly  recommend  an  amendment  authorizing  them  to 
accomplisji  such  purpose. 

SECURITY  VALUES 

The  statements  for  the  year  ended  December  31,  1919,  of 
insurance  companies  and  fraternal  societies  when  printed  in  the 
annual  report  of  the  Insurance  Department  will  show  the  bonds 
and  stocks  owned  by  those  companies  and  societies  at  the  values 
given  in  the  hock  prepared  and  published  by  the  National  Con- 
vention of  Insurance  Commissioners  through  its  committee  on 
valuation  of  securities  instead  of  actual  December  31,  1919,  quo- 
tations. The  situation  with  regard  to  market  quotations  improved 
very  materially  during  1919,  but  the  committee  on  valuation  of 
securities  at  its  meeting  in  ^ew  York  city  on  November  17, 
1919,  reached  the  conclusion  that  the  depressing  effect  of  the  war 
on  the  bond  and  stock  market  was  still  heavy  enough  to  prevent 
the  quotations  on  any  particular  date  reflecting  the  actual  values 
of  most  securities.  The  committee  decided,  therefore,  that  the 
values  to  be  used  in  the  companies'  1919  statements  should  be 
mean  values  obtained  by  adding  the  Convention  values  allowed 
in  the  1918  statements  to  the  actual  market  quotations  of  Novem- 
ber 1,  1919,  and  dividing  the  result  by  two,  except  that  for  those 
securities  on  which  the  actual  December  31,  1919,  quotations  were 
higher  than  the  mean  value  the  actual  quotations  should  be  used. 
It  was  also  decided  that  all  United  States  Liberty  and  Victory 
Loans  acquired  through  subscription  should  be  allowed  at  par  and 
those  acquired  otherwise  at  the  actual  market  quotations. 

The  National  Convention  of  Insurance  Commissioners  at  a 
meeting  in  New  York  city  early  in  December,  1919,  confirmed  the 
action  of  the  committee  on  valuation  of  securities  and  the  values 
shown  in  the  Convention  book,  which  was  completed  and  issued 
on  January  24,  1920,  were  computed  on  that  basis. 

PUBLICATION  OF  NOTICES  OF  INSURANCE  CORPORATIONS 

Several  sections  of  the  Insurance  Law  relate  to  the  publication 
of  notices  by  insurance  corporations  but  vary  as  to  the  period  and 
number  of  such  publications.    In  order. to  make  these  prpviaiona 
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uniform,  I  would  recommend  amendments  to  such  sections, pro- 
viding for  publication  of  sueli  notices  twice  a  week  for  three 
successive  weeks. 

LIQUIDATIONS 

By  means  of  liquidations  and  proceedings  to  conduct  business 
under  the  provisions  of  section  63  of  the  Insurance  Law  of  the 
State  much  material  benefit  for  the  insuring  public  and  policy- 
holders, creditors,  members  and  stockholders  of  corporate  and 
other  insurers  was  accomplished  during  the .  year,  the  results 
obtained  in  proceedings  instituted  during  the  year  and  in  .others 
theretofore  begun  justify  the  wisdom  of  the  Legislature  in  pro- 
viding a  procedure  for  the  expeditious  acquisition  by  the  Super- 
intendent of  Insurance  of  the  assets  and  business  affairs  of  cor- 
porate and  other  insurers.  . 

On  April  20,  1919,  I  received  information  that  a  member  of 
the  Polish  Union  of  America  had  brought  an  action  in  the 
Supreme  Court  in  Erie  county  asking  for  the  appointment  of  a 
receiver  of  the  Union,  the  distribution  of  its  assets  to  its  mem- 
bers and  its  dissolution.  I  was  requested  by  members  to  intercede 
for  the  protection  of  the  existing  insurance  of  the  members.  An 
examination  disclosed  the  fact  that  the  Polish  Union  of  America 
was  an  unincorporated  society  which  had  been  and  was  doing  .a 
life  and  accident  insurance  business  in  this  State  without  author- 
ity and  in  violation  of  law.  The  examination  further  disclosed 
that  the  society  had  been  doing  business  for  twenty-seven  years; 
that  its  members  had  been  endeavoring  to  meet  the  requirements 
of  the  insurance  laws  of  this  State ;  that  a  corporation  bearing  the 
same  name  had  been  organized  under  article  VII  of  the  Insurance 
Law  of  this  State  with  which  it  was  intended  to  merge  the  unin- 
corporated society.  The  assets  of  the  unincorporated  society  were 
found  to  be  sufficient  to  warrant  submission  to  the  members  of  a 
plan  of  reorganization.  An  application  to  the  court  was  made, 
the  Attorney-General  representing  me,  and  on  April  25,  1919. 
the  court  made  an  order  directing  me  to  take  possession  of  the 
property  of  the  society  and  conduct  its  business  pursuant  to  sec- 
tion 63  and  until  further  order  of  the  court.  Accordingly  I  took 
possession  immediately.  By  actuarial  computations  based  upon 
the  National  Fraternal  Congress  Table  of  Mortality  with  4  per 
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cent  interest  it  was  found  that,  after  all  debts  and  liabilities  were 
paid,  the  society  would  have  assets  remaining  equal  in  value  to 
55  per  cent  of  the  required  reserves  for  the  continuance  of  the 
insurance  of  all  members.  The  distributive  share  of  each  member 
in  the  assets  was  computed  and  the  required  reserve  was  deter- 
mined for  each  member.  A  contract  was  made  to  transfer  to  the 
incorporated  union  the  distributive  share  of  each  member  who 
accepted  and  agreed  to  make  up  the  45  per  cent  of  his  reserve  by 
accepting  one  of  four  options,  any  one  of  which  would  require 
the  member  to  make  up  the  balance.  The  plan  was  submitted 
to  and  approved  by  the  court  by  an  order  dated  July  14,  1919.  A 
printed  copy  of  the  agreement  containing  the  four  options,  by  the 
acceptance  of  one  of  which  a  member  could  continue  his  insur- 
ance, was  sent  to  the  entire  membership  of  the  society  consisting 
of  17,106  members.  At  the  close  of  business  for  the  year  13,62^7 
members  had  accepted  the  contract.  The  acceptance  by  such  a 
high  percentage  of  members  of  a  fraternal  organization,  which 
had  been  in  business  twenty-seven  years  on  an  inadequate  rate 
basis,  of  a  plan  which  required  them  to  make  up  45  per  cent  of 
the  required  reserves  based  on  the  National  Congress  Table  of 
Mortality  with  4  per  cent  interest,  is  unparalleled  in  the  history 
of  fraternal .  insurance  reorganization.  The  members  were  given 
the  opportunity  to  continue  their  insurance  protection,  and  in 
many  oases  such  protection  could  not  have  been  secured  if  the 
society  had  been  dissolved  and  the  assets  distributed  in  a  receiver- 
ship proceeding.  The  final  closing  of  the  proceeding  was  pre- 
vented by  harassing  litigation,  some  of  which  is  still  pending, 
carried  on  by  one  or  two  defeated  oflScers  and  members  who  were 
interested  in  the  receivership  proceeding. 

On  July  18,  1919,  the  North  Penn  Bank  of  Philadelphia  sus- 
pended payments  on  account  of  insolvency.  On  the  same  day  an 
examination  of  the  records  of  the  Department  disclosed  that  two 
of  our  domestic  fir«  insurance  corporations  had  previously 
reported  money  on  deposit  in  the  North  Penn  Bank.  A  complete 
examination  of  such  companies  was  promptly  made. 

In  the  case  of  the  New  York  National  Insurance  Company  it 
was  found  that  the  deposit  with  the  defunct  bank  amounted  to 
$229,457.57.    The  insurance  company  was  directed  to  make  good 
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the  deposit.  The  surety  companies  on  the  bonds  covering  the 
deposit  refused  to  pay  promptly,  thereby  making  it  impossible  to 
reinsure  outstanding  policies,  for  the  other  assets  were  not  suffi- 
cient to  pay  for  reinsurance.  The  New  York  National  Insurance 
Company  having  failed  to  make  good  the  loss  and  the  impairmenl; 
of  its  capital,  although  given  a  reasonable  opportunity  to  do  so, 
application  was  made  for  an  order  to  liquidate  the  company  pur- 
suant to  section  63.  The  order  was  granted  and  I  took  possession 
of  the  company  and  its  assets  on  August  5,  1919,  the  liquidation 
order  providing  that  liability  on  all  outstanding  policies  would 
cease  and  terminate  at  midnight  on  August  14,  1919.  Notices 
were  promptly  mailed  to  all  policyholders  advising  them  of  the 
liquidation  order  and  of  the  termination  of  their  insurance  so 
that  they  might  secure  protection  elsewhere. 

In  the  case  of  the  Seneca  Fire  Insurance  Company  it  was  found 
that  it  had  on  deposit  with  the  defunct  bank,  the  sum  of  $238,- 
162.98.  The  same  officers  who  had  failed  to  make  good  the  loss 
in' the  New  York  National  case  failed  again  in  the  case  of  the 
Seneca  Company.  The  assets  of  the  company  were  sufficient  to 
reinsure  all  outstanding  risks.  The  Department  urged  the  officers 
to  reinsure  all  the  risks,  but  they  failed  to  do  so.  The  delay 
became  the  subject  of  comment  in  the  public  press  and  rumor  was 
afloat  to  the  effect  that  the  Seneca  Company  was  insolvent  and  was 
imable  to  pay  losses.  It  was  apparent  that,  unless  reinsurance  was 
aeeomplished  immediately,  the  policyholders  .would  commence 
cancellation  of  their  policies.  Close  watch  was  kept  of  the  efforts 
of  the  officers  to  reinsure,  and  when  it  became  apparent  that  they 
eonld  not  effect  a  reinsurance,  application  was  made  to  the  court 
for  an  order  to  liquidate  under  section  63.  Such  an  order  was 
granted  on  August  19,  1919,  giving  the  Superintendent  of  Insur- 
ance power  to  reinsure  and  oh  the  same  day  all  outstanding  poli- 
cies of  the  company  were  reinsured  with  the  Globe  &  Rutgers 
Fire  Insurance  Company  for  76  per  cent  of  the  unearned  pre- 
miums, thereby  making  a  profit  of  over  $44,000  which  will  inure 
to  the  loss  claimants,  creditors  and  stockholders.  Without  the 
rapid  procedure  provided  by  section  63,  these  advantageous  re- 
sults could  not  have  been  accomplished. 
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In  September,  1919,  it  was  found  upon  examination  that  tlie 
National  Service  Life  Society  of  Rochester,  New  York,  was 
insolvent.  A  liquidation  proceeding  was  commenced  and  the 
court,  by  order  dated  September  12,  1919,  approved  a  contract 
made  with  the  American  Life  Society  to  insure  and  continue  the 
life  insurance  of  each  member  until  the  31st  day  of  October,  1919) 
and  thereafter  to  continue  such  protection  for  all  members  accept- 
ing insurance  with  the  American"  Life  Society.  By  such  pro- 
cedure the  insurance  of  the  members  was  continued  for  a  short 
time  until  notice  could  be  given  so  that  the  members  might  have 
an  opportunity  to  obtain  other  protection.    In  order  to  secure  the 

business,  the  American  Life  Society  paid  the  sum  of  $1,500 
to  be  applied  pro  rata  to  the  payment  of  the  existing  death,  sick, 
accident  and  surrender  value  claims. 

Before  the  close  of  the  year  a  report  in  the  proceeding  to 
liquidate  The  Empire  State  Surety  Company  was  filed  with  the 
court,  in  which  leave  was  asked  to  sell  the  deposit  securities  and 
pay  a  first  dividend  upon  all  claims  which  had  been  approved. 
The  report  showed  that  the  available  assets  were  sufficient  to  pay 
a  dividend  of  30  per  cent  on  insurance  claims  from  the  trust 
fund,  and  15  per  cent  on  the  unpaid  balance  of  such  claims  from 
the  general  fund,  and  a  dividend  of  15  per  cent  on  general  claims 
from  the  general  fund,  notwithstanding  that  when  such  company 
was  placed  in  liquidation,  it  was  thought  that  no  dividend  would 
be  paid  to  policyholders  and  creditors,  on  account  of  the  involved 
condition  of  the  assets  and  the  large  amount  of  unpaid  losses. 

Altogether  seven  separate  proceedings  have  been  instituted 
during  the  year  under  the  provisions  of  section  63,  and  one  pro- 
ceeding which  previously  had  been  undertaken  was  completed  and 
closed. 

The  cemetery  rights  held  by  the  Independent  Order  Free  Sons 
of  Judah  were  sold  and  the  last  payment  of  the  purchase  price 
received  shortly  before  the  close  of  the  year.  Efforts  to  sell  a 
commission  contract  will  be  continued  so  that  the  proceeding  may 
be  closed  in  a  short  time. 

Much  progress  was  made  during  the  year  in  collecting  assets 
and  determining  the  liabilities  of  the  Casualty  Company  of 
America.  The  proceeding  is  a  large  and  cumbersome  one  and 
cannot  be  closed  for  a  year  or  more. 
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An  appeal  taken  during  the  early  part  of  the  year  from  the 
order  directing  me  to  take  possession  of  the  property  and  conduct 
the  business  of  the  Independent  Order  Sons  of  Benjamin  resulted 
in  unanimous  affirmance  by  the  Appellate  Division,  First  Depart- 
ment (187  A.  D.  890)  and  an  appeal  thereafter  taken  to  the 
Court  of  Appeals  was  dismissed  for  failure  of  appellant  to  file  an 
undertaking. 

Proceedings  have  been  instituted  under  the  statute  since  its 
enactment  in  1909  against  seventy-six  corporations. 

The  names  of  all  of  the  corporations  which  have  been  com- 
pletely liquidated,  and  the  particulars  in  relation  thereto  which 
include,  among  other  things,  the  date  of  the  commencement  and 
of  the  completion  of  each  proceeding,  the  amount  of  the  assets  and 
liabilities  of  each  of  such  corporations  lespectively,  and  the  divi- 
dends paid  to  the  creditors,  stockholders  and  members,  are  set 
forth  in  Part  I  of  Table  "  E  "  herewith  submitted. 

The  names  of  all  the  corporations,  the  liquidations  of  which 
have  not  been  completed,  with  particulars,  are  set  forth  in  Part  2 
of  said  Table  "  E." 

In  part  2-a  of  table  "  E  "  is  set  forth  the  names  of  the  corpora- 
tions and  particulars  in  relation  to  the  proceedings  in  which  the 
business  is  being  conducted  under  subdivision  2  of  section  63* 

Part  3  of  said  table  "  E  "  is  a  list  of  corporations  which  have 
been  liquidated  on  account  of  which  are  held  funds  consisting  of 
unclaimed  dividends  -apportioned  to  creditors,  stockholders  and 
members  and  the  amounts  of  such  funds.  List  ^'  a  "  contains  the  . 
names  of  corporations  which  have  been  liquidated  by  this  Depart- 
ment. List  "  b ''  contains  the  names  of  corporations  which  have 
been  liquidated  by  receivers  appointed  prior  to  the  enactment  of 
section  63  by  whom  balances  consisting  of  unclaimed  dividends 
were  turned  over  to  the  Department  from  time  to  time  by  orders  , 
of  the  courts  which  had  appointed  such  receivers.  Opposite  the 
names  of  the  respective  corporations  are  set  forth  the  amounts  of 
the  funds.  Payments  of  unclaimed  dividends  included  in  these 
fands  are  being  made  from  time  to  time  as  the  identity  of  each 
person  entitled  is  established. 

In  October,  1917,  several  of  the  funds  were  invested  in  United 
States  Government  bonds  of  the  second  iss^^e,  commonly  known  as 
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*'  Second  Liberty  Loan  Bonds/'  pursuant  to  permission  and 
authority  granted  to  me  by  the  courts  having  jurisdiction  of  the 
funds.  The  funds  which  have  not  been  so  invested  are  on  deposit 
in  banks  and  have  been  earning  interest  except  in  a  few  cases  in 
which  the  amounts  are  too  small  to  earn  interest. 

STATISTICAL  TABLES 

Submitted  herewith,  in  addition  to  Table  E  of  liquidation 
proceedings  (in  three  parts)  above  referred  to,  are  the  following: 

Table  A.  Receipts  and  disbursements  for  the  fiscal  year  ending 
June  30,  1919.  This  table  shows  excess  of  receipts  over  expenses 
of  $1,734,758.71. 

Table  B.  Summarization  by  classes  of  companies  doing  busi- 
ness in  State:  Total  710,  showing  aggregate  assets,  liabilities, 
premium  income  and  insurance  in  force. 

Table  C.  List  of  companies  organized,  admitted,  withdrawn, 
and  those  that  have  amended  charters,  increased  and  reduced 
capital,  and  changed  named  during  1919. 

Table  D.  Detailed  list  of  examinations  made  during  1919, 
showing  143  examinations,  classified  as  follows: 

Fire  and  Marine 69 

Lloyds 3 

Life    7 

Casualty    27 

Co-operative  Fire  29 

Assessment 4 

Fraternal 12 

Miscellaneous    2 

A  general  summarization  of  all  Departmental  examinations, 
including  an  abstract  of  each  report,  will  appear  in  Part  V  of  the 
Annual  Report,  which  will  issue  during  the  year. 

Table  F.    Summarization  of  insurance  legislation  for  1919. 
*  Data  are  given  in  detail  regarding  all  bills  introduced,  including 
not  only  those  which  passed,  becoming  law,  but  those  which  failed 
of  passage. 

Respectfully  submitted, 

JESSE  S.  PHILLIPS 

Superintendent  of  Tnsitrcm^ce 
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TABLE  A 

Receipts  of  the  Insurance  Department  for  the  Fiscal 
Year  Ending  June  30,  1919,  the  Whole  Amount  ov 
Which  Has  Been  Paid  to  the  State  Treasurer  Pur- 
suant to  Law: 

Tax  on  premiumg  and  net  value  of  life  insur- 
ance policiee  under  reciprocal  law,  eection 
33: 

Other-state  fire  insurance  companies $111 ,607  69 

Other-state  life  insurance  companies 91,862  13 

Other-state  life  (value  of  policies) 41 , 062  17 

Other-state  casualty  insurance  companies 98,552  46 

Other -state    mutual    liability    insurance    com- 
panies     19, 700  80 

$362,775  26 

Feet  collected  under  section  33: 

Filing   statements    $4,079  00 

Piling   charters    ^ 100  00 

Certificates  of  authority 36,416  00 

Licenses  to  companies 846  00 

School   fund    fee    60  00 

41,677  00 


■» 


Total  fees  and  taxes  collected  under  section  33 $404,362  26 

Taw  collected  under  section  34: 

Other-state  marine   companies $657,828  02 

Foreign   marine   companies 610,008  92 

Foreign  casualty  companies   240, 716  18 

Foreign  life  companies 668  06 

1,618,211  06 

Brokers*  and  Adjuster^  Bureau: 

Brokers'   licenses    $119,388  03 

Adjusters'  licenses  6 ,641  70 

126,024  78 

Licenses  to  special  agents $2, 200  00 

Certificates  of  authority  to  foreign  companies  174  00 

Filii:^  annual  statements,  foreign  companies. .  2,360  00 

Filing  charters,   foreign  companies 160  00 

Certificates   of   deposit 10,314  00 

Certified  copies  of  papers 3, 102  98 

Fees,  summonses  and  complaints. 620  00 

National     Commercial      Bank  —  interest     on 
deposit    1,572  15 

20.493  13 

Ijif]iiidation  services  account,  refund 400  00 

Refund  for  examinations   60 ,310  53 


•*^ 


Total   Receipts    $2, 135, 791  72 


I 
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Depabtmental  Disbubsements  foe  the  Yeab  Ending  June 

30,  1919,  Paid  feom  Appbopbiations 

Per8on<U  Service: 
For  salaries  of  superintendent  and  deputies,  salaries  of  exam- 
iners, counsel,  actuaries,  stenographers  and  clerks $323,396  47 

Maintenance  and  Operaium: 

Printing  —  miscellaneous  classes    20 ,  733  03 

Rent,  New  York  office 9,000  00 

Rental  of  tabulating  machines 575  80 

Equipment   4, 191  46 

Supplies 4,637  02 

Communication 11 ,065  23 

General  plant  service   1  *  395  20 

Traveling  expenses  superintendent,  deputies  and  employees. ...  4, 282  16 

Expert  appraiser   2 ,516  67 

Refund  Account: 
Temporary  services  and  expenses  of  appraisers  and  expenses 

of  examiners, . .,.  j ...............  19,239  98 

$401,033  01 

Excess  of  Depabtmental  Receipts  Oyer  Expenses 1,734,758  71 

$2,135,791  72 


Moneys  Collected  and  Distbibuted  TJndee  Section  149-a  of 

THE  Insubance  Law 

Receipts 

American  Mutual  Fire  Insurance  Company,  Providence,  R.  I.  $770  13 

Arkwright  Mutual  Fire  Insurance  Company,  Boston,  Mass..  3,143  60 

Baltimore  Mutual  Fire  Insurance  Company,  Baltimore,  Md 161  05 

Berkshire  Mutual  Fire  Insmrance  Company,  Pittefield,  Mass.  269  69 
Blackstone  Mutual  Fire  Insurance  Company,  Providence,  R.  I.  1 ,  797  69 
Boston  Manufacturers  Mutual  Fire  Insurance  Company,  Bos- 
ton, Mass 3,384  23 

Central    Manufacturers    Mutual    Insurance    Company,    Van 

Wert,  0 2.013  48 

Cotton  and  Woolen  Manufacturers  Mutual  Insurance  Company, 

Boston,  Mass 330  49 

Enterprise  Mutual  Fire  Insurance  Company,  Providence,  R.  I.  785  24 
Fall  River  Manufacturers  Mutual  Fire  Insurance  Company, 

Fall  River,  Mass 1,216  33 

Firemen's  Mutual  Insurance  Company,  Providence,  R.  1 2,495  28 

{"itchburg  Mutual  Fire  Insurance  Company,  Fitchburg,  Mass.  190  57 
Grain    Dealers    National    Mutual    Fire    Insurance    Company, 

Indianapolis,  Ind 194  56 

Hardware  Dealers  Mutual  Fire  Insurance  Company,  Stevens 

Point,  Wis,   366  40 
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Hope  Mutual*  Fire  Insurance  Company^  Providence,  XL  I .  1^046  02 

Indiana  Lumber nien's  Mutual  Insurance  Company,  Indian- 
apolis, Ind .....* '  626  41 

Industrial  Mutual  Insurance  Ccnnpanj,  Boston,  Mass 191  63 

Keystone  Mutual  Fire  Insurance  Company,  Philadelphia,  Pa.  480  36 

Lumber  Mutual  Fire  Insurance  Company,  Boston,  Mass 937  99 

Lumbermen's  Mutual  Fire  Insurance  Oonpauy,  Mansfield,  O. .  610  96 

Manton  Mutual  Fire  Insurance  Company,  Philadelphia,. Pa..,  423  09 
Manufacturers  Mutual  Fire  Insurance  Compaay,  Providence,       , 

R.  I ••••••  1,492  la 

Mechanics  Mutual  Fire  Insurance  Company,  Providence,  HI..  1,002  93 

Mercantile  Mutual  Fire  Insurance  Company,.  Providence^  R,  L  491  69 

Merchants  Mutual  Fire  Insurance  Company,  Providence,  R.  I.  963  04 
Michigan  Millers  Mutual  Fire  Insurance  Company,  Lansing, 

Mich.  2,761  94 

Millers  Mutual  Fire  Insurance  Aesociation,  Alton,  HI 289  60 

Millers    Mutual    Fire    Insurance    Company    of    Texas,    Fort 

Worth;  Tex. 186  41 

Millers  National  Insurance  Company,  Chicago,  HI 3,620  82 

Mill  Owners  Mutual  Fire  Insurance  Company,  Chicago,  111..  226  30 
Mill  Owners  Mutual  Fire  Insurance  Company  of  Iowa,  Des 

Moines,  la, 267  61 

Karragansett  Mutual  Fire  Insurance  Company,  Providence, 

R.  L   212  42 

National  Mutual  Assurance  Company,  Philadelphia,  Pa 139  69 

Ohio  Farmers  Insurance  Oompany,  Le  Roy,  0 4,634  86 

Ohio  Mutual  Insurance  Company,  Salem,  0 43  24 

Paper  Mill  Mutual  Insurance  Company,  Boston,  Mass 333  76 

P&wtucket  Mutual  Fire  Insurance  Company,  Providence,  R  I  329  69 
Pennsylvania  Lumbermen's  Mutual  Fire  Insurance  Company, 

PhUadelphia,  Pa 921  70 

Pennsylvania  Millers  Mutual  Fire  Insurance  Company,  Wilkes- 

Barre,  Pa 603  26 

Philadelphia  Manufacturers  Mutual  Fire  Insurance  Company, 

Philadelphia,  Pa.  866  66 

Protection  Mutual  Fire  Insurance  Company,  Chicago,  111 423  89 

Retail  Hardware  Mutual  Fire  Insurance  Company,  Minneapolis, 

Minn 662  41 

Rhode  Island  Mutual  Fire  Insurance  Company,  Providence, 

R  L   1,899  66 

Rubber  Manufacturers  Mutual   Insurance   Company,  Boston, 

Mass 310  66 

Standard  Mutual  Fire  Insurance  Company,  Philadelphia,  Pa.  242  66 

State  Mutual  Fire  Insurance  Company,  Providence,  R.  1 2,670  66 

What  Cheer  Mutual  Fire  Insurance  Company,  Providence,  R.  I.  1,071  66 
Worcester  Manufacturers  Mutual  Insurance  Company,  Worces- 
ter, Mass 984  79 


Total  it»  Tbab  1919 $48,446  40 
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June  30,  1018,  balance  on  deposit  in  the  National  Commercial 

Bank   1,500  00 

Total   $41^,945  40 

Fire  Departmente  of  the  State  of  New  ¥ork $40,935  24 

Firemen's  Assoiiiation  of  Hba  State  o{  Iffew  fork 4, 844  64 

Clerk  hire 1,618  76 

Line-A-^me  Company 12  00 

Balance  on  deposit  in  Natidnaf  Gemmercial  Bank 2, 034  87 


$49,046  40 


SUPERINTK.XDEXT  OF  INSURANCE 
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TABLE  C 

Showing  Insurajs^ce  Companies  Organized,  Admitted,  With- 
drawn, Those  That  Have  Amended  Charters,  Increased 
AND  Reduced  Capital  and  Changed  Name  During  1919 

FIRE  AND  MARINE  INSURANCE 

Companies  Organized: 

American  Fire  Insurance  Corporation  of  New  York May  26, 1919 

Bankers  and  Shippers  Insurance  Company  of  New  York Jan.    9, 1919 

Excelsior  Insurance  Company  of  New  York June  26, 1919 

Guaranty  Fire  Assurance  Corporation Dec.  26, 1919 

Merchants  and  Shippers  Insurance  Company April  22, 1919 

Motor  Car  Mutual  Fire  Insurance  Company April  18, 1919 

New  York  Equitable  Assurance  Company Dec.  31, 1919 

Companies  Admitted: 

Baltica  Insurance  Company,  Ltd.,  Copenhagen,  Denmark Jan.  20, 1919 

Fidelity  Fire  Insurance  Company,  Sumter,  S.  C Sept.  26, 1919 

Great  Lakes  Insurance  Company,  Chicago,  111 May    5, 1919 

Hawkeye  Securities  Fire  Insurance  Company,  Des  Moines,  la Aug.  18,  1919 

Imperial  Marine  Transport  and  Fire  Insurance  Joint  Stock  Company, 

Ltd.,  Tokio,  Japan • Sept.  18, 1919 

Manufacturers  Insurance  Company  of  America,  Chicago,  111 May  22, 1919 

Marine  and  Motor  Insurance  Company  of  America,  Galveston,  Texas  Sept.  30, 1919 

Merrimack  Mutual  Fire  Insurance  Company,  Andover,  Mass Nov.   fi,  1919 

Milan  International  Reinsurance  Company,  Ltd.,  Milan,  Italy Nov.    7, 1919 

National  Reserve  Insurance  Company,  East  Dubuque,  111 Dec.  19, 1919 

New  Zealand  Insurance  Company,  Ltd.,  Auckland,  New  Zealand Jan.     7, 1919 

Nippon  Fire  Insurance  Company,  Tokio,  Japan Aug.    6, 1919 

Nordisk  Reinsurance  Company,  Copenhagen,  Denmark Oct.     8, 1919 

Norwegian  Joint  Insurazice  Company,  Ltd.,  Christiania,  Norway Mar.  29, 1919 

Norwegian  Marine  and  Transport  Insurance  Company,  Sandef jord, 

Norway , Sept.  18, 1919 

Peoples  Fire  Insurance  Company,  Frederick,  Md Dec.  31, 1919 

Reinsurance  Company  Salamandra,  Copenhagen,  Denmark Aug.  15, 1919 

Rossia  Insurance  Company  of  America,  Hartford,  Conn Oct.    4, 1919 

South  Carolina  Insurance  Company,  Columbia,  S.  C May  12, 1919 

United  Mutual  Fire  Insurance  Company,  Boston,  Mass Oct.     8, 1919 

Utah  Home  fire  Insurance  Company,  Salt  Lake  City,  Utah Sept.   8, 1919 

Victory  Insurance  Company,  Philadelphia,  Pa Dec.  23, 1919 

Western  Alliance  Insurance  Company,  Chicago,  lU Oct.  31, 1919 

Qualified  as  Reinsuring  Companies  Under  Section  22  of  the 
Insurance  Law: 

Columbian  Insurance  Company  of  Indiana,  IndianapoH^s,  Ind Dec.  10,  1919 

Liberty  Fire  Insurance  Company,  St.  Louis,  Mo Dec.  11, 1919 

Old  Bay  State  Insurance  Company,  Boston,  Mass Oct.  31, 1919 
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Companies  Withdrawn: 

Austin  Fire  Insurance  Company,  Dallas,  Texas Jxily  16, 1019 

CkHnmonwealth  Fire  Insurance  Company,  Dallas,  Texas May    1,1919 

Michigan  Commercial  Insurance  Company,  Lansing,  Mich April  30, 1919 

New  York  National  Insurance  Company,  Buffalo,  N.  Y.  (in  liquidation)  Aug.    5, 1919 

Seneca  Fire  Insurance  Company,  Buffalo,  N.  Y.  (in  liquidation) Aug.  19, 1919 

Change  in  Name  —  Foreign: 

London  and  Lancashire  Life  and  General  Assurance  Association,  Ltd., 
London,  England,  to  London  and  Scottish  Assurance  Corporation, 

Limited July    1,1919 

Skandinavla  Reinsurance  Company,  Ltd.,  Copenhagen,  Denmark,  to 

Skandinavia  Insurance  Company,  Limited Mar.  18, 1919 

Chao'ters  Amended: 

American  Eagle  Firie  Insurance  Company Sept.  29, 1919 

American  Equitable  Assurance  Company '  Feb.  19, 19l9 

American  Merchant  Marine  Insurance  Company <  ^^'^^  f^  ^^^  _ 

^    ^  I^Aug.  12, 1919 

Buffalo  Insurance  Company May  28, 1919 

Commerce  Insurance  Company April  8, 1919 

Commonwealth  Insurance  Company July  16, 1919 

Continental  Insurance  Coinpany Sept.  29, 1919 

Udelity-Pheniz  Fire  Insurance  Company S^.  29, 1919 

Great  American  Insurance  Company Oct.    4, 1919 

Home  Insurance  Company Dec.  22, 1919 

Importers  and  Exporters  Insurance  Company i  ,^        '  .^^  ■ 

^^                                                     ^  \  June  28, 1919 

Metcantile  Insurance  Company  of  America July  16,  ^919 

Merchants  and  Shippers  Insurance  Company Dec.  16, 1919 

Merchants  Fire  Assufance  Corporatwn Aug.  14, 1919 

National  Liberty  Insurance  Company Oct.  28, 1919 

North  River  Insurance  Company Oct.     7, 1919 

Queen  Insurance  Company  of  America June  18, 1919 

Btar  Insurance  Company  of  America May  13, 1919 

Washington  Marine  Insurance  Company May    8, 1919 


I 


Capital  Increased: 


) 


Amoican  Merchant  Marine  Insurance  Company, 

$300,000  to  $400,000 Jan.  27, 1919 

$400,000  to  $600,000 June  25, 1919 

Glens  Falls  Insurance  Company, 

$500,000  to  $1,000,000 Nov.  24, 191^ 

Importers  and  Exporters  Insurance  Company, 

$200,000  to  $400,000 April  28, 1919 

International  Insurance  Company 

$200,000  to  $1,000,000 Oct.  20, 1919 
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North  River  Insurance  Company, 

1600,000  to  $1,000,000 Sept.  6, 1919 

Waahiogtott  Marine  Insurance  Company, 

$200,000  to  $400,000 June  23, 1919 

LLOYDS  ASSOCIATIONS 

Reorganized    as    Joint-Stoch    Fire    and    Marine    Insurance 
Company: 

Equitable  Underwriters  of  New  York,  reorganized  as  New  York 

Equitable  Assurance  Company Dec.  31, 1919 

Change  of  Name: 

Lumber  Underwriters  to  Metropolitan  Motor  Underwriters. . .  ^ Feb.  15, 1919 

LIFE  INSURANCE 

Companies  Dissolved  by  Court  Order: 

life  Reinsurance  Company  of  New  York Sept.  22, 1919 

Charters  Amended: 

Farmen  and  Traders  Life  Insurance  Company Oct.  17, 1919 

Seeurifcy  Mutual  Life  Insurance  Company Jan.  17, 1919 

CASUALTY    SURETY  AND  CREDIT  INSURANCE 

Companies  Organized: 

Motor  Car  Mutual  Casualty  Company April  18, 1919 

Norwich  Union  Indemnity  Company Nov.  12, 1919 

United  States  Indemnity  Company,  Inc Sept.  18, 1919 

Companies  Admitted: 

American  Indemnity  Company,  Galveston,  Texas Oct.  28, 1919 

Equitable  Accident  Company,  Boston,  Mass May  22, 1919 

Companies  Withdrawn: 

National  Protective  Insurance  Company,  Boston,  Maas Aprfl  80, 1919 

Change  of  Name  —  Domestic: 

Central  and  Western  New  York  Brewers  and  Maltsters  Mutual  Insure 
ance  Company  to  Central  Mutual  Insurance  Company  of  New  York .     Aug.  15, 1919 

Utica  Mutual  Compensation  Insurance  Corporation  to  Utica  Mutual 
Insurance  Company. Feb.    1, 1919 

Change  of  Name  —  Foreign: 

Contractors  Mutual  Liability  Insurance  Company,  Boston,  Mass.,  to 
Federal  Mutual  Liability  Insurance  Company May  19, 1919 

Manufacturers  Liability  Insurance  Company  of  New  Jersey  to  Manu- 
facturers Liability  Insurance  Comoany Oct  16,  1918 
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Charters  Amended: 

Intflrboro  Mutual  Indemnity  Insonmoe  Company Mar.  18, 1919 

Lumber  Mutual  Casualty  Insurance  Company May  24, 1919 

Uticji  Mutual  Insurance  Company , Feb.  13, 1919 

Utilities  Mutual  Insurance  Company July    d,  1919 

Capital  Increased: 

Hartford  Live  Stock  Lisowice  Cosaprnky, 

$200,000  to  $500,000 Dee.  19,1919 

New  York  Plate  Qlasa  Insurance  Company, 

$200,000  to  $300,000 Dec.  31, 1919 

Nalioaal  Surety  Oominmy, 

$4,000^)00  to  $6/MO,e0O D«s.ai,1910 

New  Amsterdam  Casualty  Company, 

$1,000^)00  to  $1,280,800 Mar.  12, 1919 

$1/)Q0,OOO  to  $1,260,000 Dec.  22,1919 

Capital  Beduoed: 

New  Amsterdam  Casualty  Company, 

$1,250,000  to  $1,000,000 Mar.  27, 1919 

TITLE  INSURANCE 

Change  of  Name: 

Westehester  and  Bronx  Title  and  Mortgage  Quarantee  Company  to 
WestrhesCer  Title  and  Mortgage  Company f^b.  22,1919 

ASSESSMENT  AND  FRATERNAL  IN0I7RANGB 

Associations  Organized: 

American  Life  Soeiety  of  New  York May    5, 19x9 

Associations  Admitted: 

Masonic  Mutual  Li  e  Association,  Washington,  D.  C Dec.    9, 19 19 

Associations  Merged: 

National  Service  life  Society,  absorbed  by  American  Life  Society ....    S^t  12, 1919 

Associations  Dissolved: 

New  York  Casualty  Company,  dissolved  by  Court  Order. Dec    8, 19 

Change  of  Name: 

Order  of  the  Golden  Seal  to  Golden  Seal  Assuranoe  Soeiety Nov.  15, 1919 

Charters  Amended: 

Columbian  Circle April  $,  191 9 

Qokkxk  Seal  Assuranoe  Society Dao.    9, 1919 
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TABLE  D 

Showing  Detailed  List  oe*  Examinations,  of  Insurance  Com- 
PANiBS,  Assessment  Life  Associations  and  Fbateenal 
Orders  During  1919 

FIRE  AND  MARINE  INSURANCE  COMPANIES 

Domutie 

Made  «b  of  Date  of  Report 

Agricultural June  30, 1010  Dee.  10, 101^ 

1910 
1019 
1910 
1010 
1010 
1010 
1010 
1010 
1010 
1010 
1010 
1010 
1010 
1010 
1010 
1010 
1010 
1010 
1010 
1010 
1010 
1010 
1010 
1010 
1010 
1010 
1010 
1010 
1010 
1010 
1010 

roio 

1910 


American  Alfianoe Deo.  81,1918  April  21 

American  Fire  (organisation) May    8. 

American  Merchant  Marine  (increase  of  capital) 1  ^^^  ^^*  ^^^®  ^"^  ^ 

«.mcriwutx  ci^iiimv     «**ic  v  i«,«««o  u  w»h  wwy           \  Jnne  25, 1910  June  26 

Bankers  and  Shippen  (organisation) Jan.     7 

Bankers  and  Shippers  (condition) July  31, 1010  Get.  28 

Buffalo  Insurance  Company Dec.  31,  lOlS  Mar.   3 

jColonial  Assurance : . . .     Sept.  30, 1010  Nov.  25 

Conmierce  Insurance  Company Mar.  31, 1010  June    3 

Excelsior  Insurance  Company  (organisation) June  16 

Qlen  Cove  Mutual June  30, 1018  Jan.  13 

Glens  Falls  (increase  of  capital) Nov.  24,  lOlO  Dec.    5 

Great  American. i .«»«..  i. , Dee,  31, 1018  April  28 

Qnfffanty  Five  Assurance  (organisation) » Dec.  22 

Harmonia  Fire Dec.  31, 1018  Mar.  21 

Hudson  Insurant Coiiipasy:^  .....<.  ^ Dee.  31, 1018  Feb.  12 

Importers  and  Exporters I  ?^' !i' JnJf  ^'"^ 

^                                                                          \June30,1010  Oct.  20 

Imiiorters  and  Exporters  (increase  of  capital) |  ^f^  ^'  ]V:^  ^^  ,  l 

International  Insuranoe  Company  (increase  of  capital)    Oct.  20, 1010  Oct.  23 

Liberty  Marine Dec.  31,1018  Feb.  27 

Merchants  and  Shippers  (organisation) April  10 

Motor  Car  Mutual  (organisation) April  15 

Motor  Car  Mutual  (condition) July  18, 1010  Aug.  12 

New  York ;National Mar.31,1910  May   8, 

NiagaraFire June  30, 1010  Oct.  31 

North  Atlantic :     Dec.  .31|  1018  Feb.  26 

North  River  (increase  of  capital) Sept.   6, 1019  Sept.  11 

SeiiecaFire :V.. /r.' Dec.  31,1018  Mar.24 

Washington  Marine Dec.  31, 1018  April24 

Washington  Marine  (increase  of  capital) June  23, 1010  June  25 

Weotchester  Fire Dec  31, 1916  Mar,  14 

Other  SUOet 


Marine  and  Motor  Insurance  Company  of  America, 

Galveston,' Texas  (admission) Sept.  26,  lOlO' 

Jefferson  Insurance  Company,  Philadelphia. Dec.  31, 1018    Feb.  26, 1010 
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foreign,  UnUed  SU/JUb  Braneha 

L'AbdUe Mar.31,1919  July  22,191» 

Bahica  (admiaaion) Jto.  15,1919 

Eagle,  Star  and  Britiah  Dottiniona  (Marine) April  20, 1919  April  22, 1919 

I^ntRuarian Dec.  31, 1918  May    1, 1919 

Genenl  File  AflBoranee Dee.  81;  1918  April  9,1919 

Imperial  Marine  Tranaport  and  Fire  (admiaakm). .;. . Sept.  11, 1919 

London  and  Lancashire  Life  and  General  Aaaaraace . .    June  90, 1919  July  21, 1919 

London  and  Scottiah  Asauranoe  (Marine) Dee.  26, 1919 

Milan  International  Reinaoranoe  (admianon) Ndv.   5, 1919 

MoBcowRie Dec.31,1918  May    1,1919 

La  Nationale Mar.  31, 1919  July  22,  1919 

New  Zealand  (admiarion) . . .  '.  J«n.    4, 1919 

Nippon  Fire  (admSaaion) ....  July  80, 1919 

Nordiak  Reinauranoe  (admiaaion) Oct.    3,1919 

Northern  Aaaurance  (Marine) Mar.  12, 1919 

North  China  (Fire) Mar.  21 ,  1919 

Norwepan  Joint  (Marine) Mar.  28, 1919 

Norwegian  Marine  and  Trapaport  (admiaaion) Sept.  17, 1919 

PhttiixFire Mar.31,1919  July  22,1919 

Reinauranoe  Company  Salamandra  (admiaaion) Aug.  1^  1919 

Roeaia  (on  tranafer  of  aaseta) , , Sept!  29, 1919 

Royal  Exchange Dec.  31, 1918  April  24, 1919 

Ruaaian  Reinauranoe Dec.  31, 1918  May    7,1919 

Scandinavian-Amerlean  AaaiftaBoe  (Fire) JaiL  10, 1SI9 

Toido  Marine  and  f!iie  (Marine) «>....    Mar.31,1919  Sept.26,1919 

Union  Fire Mar.  31, 1919  July  22, 1919 

LLOYDB  A890CUTION8 

Equitable  Underwritera  (reorganiaation) Sept.  30, 1919  Dec.  27, 1919 

CSteat Weatem Uoyda ,    April30,1919  May  16, 1919 

New  Yori:  Fire  and  Marine  Underwritera July  24, 1919 

COOPERATIVE  FIRE  INSURANCE  ASSOCIATIONS 

Andea  Mutual Sept.  16,1919  Sept.  30, 1919 

Oimbridge  Cooperative Aug.  12, 1919  Sept.   4,1919 

Cayuga  County  Farmera June  19, 19i9  July  18, 1919 

Charlton •  J^ne  30, 1919 

Commereia]  Mutual May    1,1919  Aug.    1,1919 

Cooperative  Fire  of  Greene  County May   1,1919'  Aug.    1,1919 

Cooperative  Fire  of  Town  of  GranviEe T'  Sept.  8, 1919  Sept.  12, 1919 

Cboperative  Fire  of  Town  of  Hartford Sept.  8, 1919  Sept.  9,1919 

Danby  Cooperative June  21 ,  1919  July  17, 1919 

Delaware  County  Patrona Sept.  17, 1919  Oct.     6,1919 

Empire  Cooperative April   1, 1919  Oct.'    9, 1919 

Farmera  Cooperative  of  Steuben  Co May   7,191^  July  18,1919 

Farmera  F^  Rdief Sept  2, 1919  Sept.  9,1919 

F^ffmara  InMraDee  Co.  of  Town  ol  Minden. Aug.  22, 1919  Sept  10, 1919 

Amera  MiltuaX.  Fort  Edwatd Sept  5,1919  Sept  12, 1919 
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Franklin ., Bbpt.  17, 1919  Sept.  30, 1919 

Oalway Aug.    8,1919  Aug.  11, 1919 

Habroa  Cooperative Aug.  12, 1819  Sept.  4,1919 

Jadum Aug.  12,1919  Sept.  4,1919 

Malta May  14, 1919  May  19, 1919 

Mohawk  Valley  Geopwatlro Aug.  21, 1919  S^.11,1919 

Mootgomny  and  Fulton  County  PatMQi Aui^  23, 1919  Oct.     7,1919 

SalemMutual Aug.  12, 1919  Sept.  4,1919 

Suffolk  and  Nassau  Patrons A«inl  1j6,.1919  May    1,1919 

Ulster  Cooperative 86pt.2a,1919  Oot    2,1919 

Utiea  Fixe  of  OaBMb  Oountflfi Get     1,1919  Oct.  27,1919 

Wakoo  Cooperative Sept  16, 1919  Sept  30, 1919 

Westmorelaod  Cooperative Sept  2,1919  Sept  9,1919 

WyomjngVaUey May    1,1919  June   6,1919 

LIFE  INSURANCE  COMPANIES 

Equitable Dec.  31, 1917  May  12, 1919 

Home Dec.  31, 1918  July  12, 1919 

Manhattan Ded.  31, 1918  April  24, 1919 

Mutual Dec.  31,1917  Mar.   5,1919 

Pbstal Sept  30, 1918  May  28, 1919 

Teachers  Insilranoe  and  Annuity  Association Sept.  30, 1919  Oct.  31, 1919 

United  States Dec.  31, 1918  Mar.  17, 1919 

,  QISUALTY,  FIDBLITY,  SUBOTY^  LiABiLITY,  TITLE  AND  LIVE 

9t6CK  INSURANCE  COBffFANIEB 


Baken  Mutual Dec  31,1918  July  16,1919 

Buffab  Abeteaet  and  Title Sept  30, 1919  Dec.    9,1919 

Capital  City  Surety Dec.  31, 1918  Mar.  13, 1919 

Central  and  Western  Mew  York  Brewers  and  Maltsters 

Mutual Sept30,1918  Jan.  13,1919 

Exchange  Mutual  Indemnity June  30, 1918  Mar.  7, 1919 

Hartford  Liv« SlOBkw .^. ......  Juti*  30, 1919  Oct.  23,1919 

Home  Title  Iniiumwpe  CoasMny  (increase  of  capital) Nov.  1 1, 1919 

loe Dealers Mutwd... Dec.  31,1918  May  17, 1919 

Industrial MuttMd  LiaMlUy April 30, 1919  June30,1919 

Interboio  Mutual  Indemnity Dec.  31,1918  AprU28,1919 

Lumber  Mutual  Camalty Dec.  31, 1918  Jidy  22,1919 

Meteopolitan  Matoal  UafaiKty Apnl30,1919  June  20, 1919 

Molor  Gar  Mutual  Casualty  (organisatkm) Apr il  15, 1919 

Motor  Car  Mutual  Caraalty  (conditkm) July  18, 1919  Aug.  11,1919 

New  Amsterdam  Casmdty  (increase  of  capital) Mar.  12, 1919  Mar.  13, 1919 

Now  Amsterdam  Cmualty  (oMidition) Mar.ai,1919  Jtdy    1,1919 

New  York  Printers  and  Book  Binders  Mutual Dec.  31, 1918  June  14, 1919 

Norwiok  Union  Indemnity  (organisation) Nov*  8, 1919 

IMerred  Acddant June  30, 1919  Aug.  26, 1919 

United  States  Indaanhy  (organisation) ^ Sept  16, 1919 

Mutual June30,191^  Oot    2,1919 
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Other  Stales 

Amerieaa  Indeomity,  Galveston,  Texas  (admission) Sept.  30, 1919 

Manufacturers  Liability  of  New  Jersey Dec.  31,  1918  Mar.  14, 1919 

Foreign,  United  Stales  Branches 

LoAdon  Mid   Laacashire  Guarantee  and  Accident, 

Gaaada  (release  of  deposit) April  13, 1919 

London  Guarantee  and  Accident Dec.  31, 1918  May  23, 1919 

Norwioh  and  London  Aecident  (release  of  deposit) June    7, 1919 

Zurich  General  Accident  and  Liability Deo.  31, 1918  June  13, 1919 

COOPERATIVE  LIFE  AND  ACCIDENT  ASSOCUTIONS 

Insoraace  Clerks  Matual Dec.  31, 1918  Jan.     5, 1919 

Jewefen  Safety  Fund May  31, 1919  Aug.    7,1919 

Postal  Employees  Mutual Dec.  31,1918  Feb.  20,1919 

Seventh  Regiment  Veteran  and  Active  League Dec.  31, 1918  Feb.  19, 1919 

FRATERNAL  SOCIETIES 

American  Benefit  AsBodatJon Oct.  31,1919  Dec.  15, 1919 

Amffrioan  Life  Society  (organisation) May    1, 1919 

Benevoleiit  Society  of  the  United  States  for  the  Propa- 
gation of  Cremation Aug.  30, 1919  Oct.  14, 1919 

CathoKe  Mutual  Benefit  Association Dec.  31, 1918  Mar.  31, 1919 

Caftholie  Relief  and  Beneficiary Dec.  31, 1918  Mar.   4, 1919 

Catholie  Wonaen's  Benevolent  Legion Nov.  30, 1918  Jan.    4,1919 

Ckemieux  Benevolent  Society Sept.  30, 1919  Oct.  24, 1919 

Gennmn  Baptists Dec.  31, 1918  May  14, 1919 

IndqModent  Order  Benai  Berith Mar.  31, 1919  June  21, 1919 

Junior  Order  Benevolent  Association Aug.  30, 1919  Oct.  31, 1919 

National  Service  Lile Society (Dec.  31,1918  May  31, 1919 

nauomu  oervioB  i-u«  oowB^y                                          \  Aug.  27, 1919  Sept   2,1919 

V6Mi  Union  of  America Dec.  31, 1918  April  21, 1919 

MISCELLANEOUS 

Church  Pension  Fund Dec.  31,1918  Oct  29,1916 

Mutual  Corporations  Reinsurance  Fund Dec.  31, 1918  Mar.    3, 1910 
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Showing  details  of  Completed  Liquidation  Proceedinob 


«.  N.  y.  c. 

'iMiOa.'.'.'. 


of  V.  8  A. 


SynieuK.. 
rfeir  York 
New  yorli 


IlOel.  ». 'oejan  », 
IXJuIr  1.  'OSJnn  I. 
VI (I  Not  It,  -tt  MiT  M, 


■laJui.    7. '11 


13  JUM  a,  '11 


icillftTy^lo  ILquidmti 


Ler  lui 


c(l,384,4S  dishunDd  in  payment  of  cliimi  due  the  State,  balanre  d[ 
Comminioner  at  PaDiuylvaDLa.  sfl  liquidator;  puivuant  to  order  of  court, 

<  Undet'iwfiow.  |S.e3«^0™paid"2a.8  per  cent  trom  Endowment  Fum 
General  Fund.     GenenI  claimi  ll.3ZS.91;  paid  1.35  per  cent  trom  Ornn 

/PreTened. KIM;  Truet  Fund,  t3l.40;deathc]aimB,  tl.OOO.OO.  TH 
were  paid  in  full:  the  deAth  claima.  22  pa  cent. 

a  Buaineee  carpoTation, 

A  No  ctaime  filed. 

jMortuarv,  t4.SlS.ia:  paidinfull.     Gen 
tpT«f«iTed.  (2.434.M:  pud  in  full.     Gen 
I  The  chief  irf  the  liquidaUoo  bureau  wu 
Cmporation  I'w. 

m  Prtfand.  »I30.57:  policy  ud  fumi.  tO«.OS7.»0:  o(  whicli  th*  pnltnd 


IHl'.etii.^l   pai  i  ^^Sl'^er  cent. 

:eiver  lu  an  action  umler  article  VII.  G 


r*  i«id  ID  fuU;  tlw  polkr 
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PART  I 

under  aiUhority  of  Section  63  of  the  Insurance  Law 


Cbmetar  of  aaets  or  reflources 

Amount 
realised 

LbbiliUes 

Expenses 

liabilities  paid 
Pvetnt 

Ratio  of 
expenses 
toassetB 

P$rc€fU 

Total 
dividend 

to 
ineinberB 
or 
stock- 
holders 

Per- 
oentase 
of(Svi. 
dendto 
members 
or  stock- 
holders 

1.  Bigkt  to  aiacfli  pnlicyholden 
2  8wnriti«8  and  diBbtfl  due 

11.020  42 

611.575  46 

18.267  58 

8.230  26 

1668  47 

12,256  20 

6.850  37 

1.987  43 

1,303  41 

« 64.967  61 

2.721  11 

4.078  63 

None 

120  45 

/1, 052  93 

87  89 

1,319  90 

None 

h 
67,687  20 
6.092  37 

h 

7,262  40 

384.077  14 

15.638  24 

1.210  09 

k 

1234  36 

529  44 

2.743  05 

1,379  88 

100  with  bt . . . . 

22.9 
4.5 

15 
1.67 

8117  59 

36 

S.  Biikt  to  emum  poUeyholdera . 
4.  CaA  in  bank 

100  with  bt... 
100 

3.258  33 

28i 

5.    

100 

&  m^t  to  aaes  poUcyhokkrs . 

1.766  47 

20.636  08 

2.851  16 

9.039  43 

339  81 

3,069  66 

170  87 

442  39 

100  with  bt.... 
See  footnote  («) . 
984 

19.2 
14.8 
6.9 
4.89 

122  25 

15 

8l  Right  to  aoKW  policy  holders., 
ft.  Cuhiabank 

100 

4,618  41 

661 

lOLNone 

U.  FvDitare 

150  00 
288  45 
175  69 
1.382  86 
284  83 

66  69 
15  52 
87  80 
116  76 
13  73 

70 

43.7 
5.3 

49 
8.3 

4 

11  Gieh  in  bank 

See  footnote  (/) . 
100 

13.  Cmeh  in  \t^k  and  farpitljr*- 

14.  Right  to  anoB  policyholders . 

1  96 

Uw  OHh  in  bulk 

271  10 

It  No-e 

17.  Cvh  and  securities 

i 76. 171  46 
6.098  01 

4.065  66 
76  03 

100 

6.33 
1.4 

4.611  73 

27A 

llCkAbbank 

See  footnote  (/)  • 

U.  Nona 

ai  2x',tLt  to  aafesB  pdic/holders. 
21.  Ctoh  in  bank  

io.sii  08 

107.301  33 

400  39 

1.790  56 

1.877  79 

639  91 

87  62 

309  50 

100  with  int.... 
See  footnote  (i) . 
2 

18.2 
.59 
21.8 
17.2 

1,170  89 

HI 

22.  Ct^  in  bank  and  funiitore- 

23.  Right  to  aseeas  poKcyholdera . 

24.  None 

100  with  int 

270  37 

17 

26.  ...     .              

2ft.  C^  in  bank 

3,229  43 

322  64 

3  50 

2.522  91 

119.562  05 

17  02 

5.913  14 

4.733  07 

166  22 

1.304  26 

16.011  49 

2,793  60 

2.000  00 
94,218  47 

134  21 
192  07 
3  60 
192  70 
844  39 

17  02 
967  16 
223  03 

44  61 
227  77 
303  47 
692  31 

100 

'  4.1 
59 
100 
7.68 
.706 
100 
16.3 
4.7 
26.8 
17.4 
1.89 
21.2 

1,096  22 

84 

27.  Faraitve , 

See  footnote  (m). 

2&CMiabaak 

29.  (Wi  b  bank  

2.330  21 

43,617  66 

10,365  98 

3.582  69 

1.550  25 

1.648  69 

20.504  97 

124.057  73 

2.829  66 

h 
2.692  37 
272  18 
395  61 
2,021  55 
2.803  60 
2.156  32 



100 

'76,26606 

10.  OMh 'tt  bank  and  secorities. . 

31.  Huh  id  ^anW 

100  with  bt... 

'-'-'IH 

321  Right  to  tmem  policyholders . 
33.  Gsili  in  bank  and  securities . . 
M.  CbAtnbaak 

100  with  bt 

100  with  int.... 
See  footnote  (a). 
6i 

1.363  29 
2.969  79 

137A 

35.Ctehiob«ak 

36i.  GMh  in  bank  and  fomitttre. . . 

See  footnote  (o) . 
See  footnote  (p) . 

37.  Right  to  Miea  polieyholdei« . 

- 

31  None 

30.  CMi  b  bank 

2.799  28 
8.223  03 
6  69 
2.639  90 
1,271  37 
3,676  31 

106  91 
260  33 
6  69 
518  35 
23  76 
044  66 

100  with  int ... . 
100 

3.8 
3.1 
100 

204 
1.8 

26.6 

4a  Cariibfa«nk 

7,680  52 

49 

41.  Chshmbtfik.. 

None 

42.  Right  to  assess  Dotieybolders . 

100 

n 

43w  Quih  in  bank.  .'. . .  7 

iA\ 

44.  Right  to  aasesB  polieyholders . 
4ft 

100  with  bt 

676  34 

2i': 

48.  Cbflh  m  bank 

899  78 

«21,6I4  03 

86  86 

1189.636  31 

1,025  34 

496.681  77 

10.735  3D 

10.059  68 

2,660.000  00 

3.115  85 

f  178.223  54 

to  3.268  15 

X  49.856  90 

7,032  18 

1,753  67 

144  20 

I  00 

86  86 

12,339  10 

377  13 

17,004  41 

2.276  21 

See  footnote  (r).. 
28K() 

16 

47.  Cbsh  m  bank 

41  CMi  ia  bank 

None 

100 

13.78 

36.7 

3.4 

21.2 

4ft.  GMh  in  bank  and  securities. . 

See  footnote  (i).. 
See  footnote  (u) . 
100  with  int.... 
100  with  int ... . 
None 

SQL  CtA  in  bank  and  furniture. . . 

31.  Garii  in  bank  and  securities . . . 
31  Right  to  aaess  policyfadders 

175,000  00 
1,426  01 

«7i' 

54,  C^  in  bank 

y84  93 

61  24 

32.539  45 

1  09 

61  24 

2.602  70 

1.28 
100 

7.9 

31.  Cbih  IB  bank 

SlCkshinbank 

535  51 

100 

29,401  15 

n  Preferred.  $126.90;  general.  $1,521.70;  of  which  the  preferred  were  paid  95.76  per  cent;  the  gonaral, 
nothing, 

9  Miaedlaneous  claims,  $7.73;  paid  12.82  per  cent.    Policy  claims,  preferred,  $1,000;  paid  in  full  Pdiioy 
daima,  general.  $123,050;  paid  11.95  per  cent. 

P  Inauranco  elaima,  $2,366.90;  general  claims.  $462.70;  of  Yirhieb  the  insurance  were  paid  93  per  c«nt; 
the  general  nothing. 

9  Memberahip  coiporfttkKQ. 

r  Preferred,  159.58;  naid  in  full.    Policy  claims,  $10,000;  paid  6.96  per  cent. 

»  817322.22;  proceeos  of  aale  of  real  pr<q;)erty  which  reverted  to  company  twenty-five  vears  Bubaequeot 
to  recavers  distribution  of  assets  among  creditors,  turned  over  to  department  by  order  of  court;  $4,291.81  i 
uadsioBsd  divideads. 

( Paid  hy  receiver.  * 

« Includes  unconverted  securities,  par  value,  $62,600;  nominal  value,  $2,340. 

t  Preferred.  $577.54;  general,  $177,045.00;  of  which  the  preferred  were  paid  in  full  and  the  balance  of  the 
iimJ»m«w£  onconTerted  securities,  turned  over  to^tne  Superintendent  of  Banks  as  liquidator  of  tbs 


lols  ffeoend  creditor,  the  Washington  Savings  Bank.    Estimated  dividend,  43.13  per  cent. 
vPiwferrad.  $290.93;  paid  in  full.    General,  $2,077.22;  paid  12  per  cent. 
9  Not  iiwlnding  ninmranoe. 
f  UndiiliibalM  balftOM  nauuniag  in  hands  of  nmrm  timsd  o^sr  to  tbs  dspnrtmant  by  oidar  of  (ba 
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Skovnng  details  of  Pending  Liquidation  Proceedings  under 


TABLE  E  — 

Showing  details  of  Pkneing  Proceedings  wider  authority  of  sub 

hiMTiesa  is 

I.  IndciHidal  Orctcf  Bom  o(  Boijuiin. I  New  York.  .{Art.  VIlINor.    B.'Igi lUikidkHaB 

I.  PolMbDiikn  ol  AlDma BuRiUa s       April  31. '»| MiodhMon 

a  Fint  dividend  to  cUinunU  prrrcctinc  proof  of  cUjm  ■wnntiitl  tS3,S2474. 

t  Not  uniUined. 

r  ToUl  diabunfincnU.  I241.S04,  ol  wtiich  t3l.£SG.3D  congiid  of  ntt  piaptity  eiprnw,  rttuin  ud 

'*'d  Cull  on  hind  ind  in  bank*.  t3ei.a28.GZ;  ttocki.  bondi  md  mortatcra  on  ml  proprrty.  tl.TIO.OOS.Sl; 
iwl  nUtF.  WZ.STa.gO;  unMtkctcd  rrcmiuinB.  »44T,2S4.17:  noUa  ud  coUatcral  loane,  tZSl^ll.ea; 
■KDUBts  rrri-ivkbte  ind  misFrElinpoua.  faTA.SSO.BT. 

I  Tottll  diiburtcmenU.  127.403.71,  of  wWrh  Wl.SO  coniists  o(  prorerly  eip(DH;  1118.20  prilcmd 
ehlBu:  and  (25,290.51  flnt  dividFniti  to  rlBlmanta  pGrtcctiDE  proof  of  cUim. 

r  Total  diaburopn-enti.  tSl.Tfi.  of  which  t2S.ae  cuisiata  <J  preCeircd  claim  of  InauiiuiM  DturliHnt, 
BliH  of  New  Vork  (ot  e.aminfts'  fir.. 

«  Totnl  diaburHmetila.  tlOS.Sl,  of  which  tSS.tS  ronaiEti  of  ■  prelirred  claim  of  the  logurUKe  Drpai:- 
oiot.  State  of  New  Vork  for  eiamincn'  (res. 

«  ToUl  dlaburwrnenla.  »4Z,ie7.73,  of  whirh  tSS.ORS.SO  canaieU  of  natea  pay.  ble  for  Uteily  boddB 
and  interret;  112.51  ntvaie  icinauronn':  t2,5flO.M  lost  on  ul«  ol  tonda  and  nptoKK;  13ST.SS  a  prdetrcd 
ekim  of  Chr  IneuraDce  Drpaitment  ol  the  State  of  Kew  York  lor  Eianiiiiera'  fiia. 

I  Cuih  in  hanka.  t3,H1.77:  aeniritira  (book  vbIui-I.  1213.621  93;  niorUiiF  loam,  tl3.e04.fl0:  asrae* 
balaniwa.  |87,4S7.S2:  fUim  aninat  receivrr  of  North  Prnn  Bank,  t22e,4G7.G7;  n.u«U»nf<:ua,  tlOD. 

•  Caab  ia  baoka,  tIM.4e4.8G:  aecuritjei  (book  valufi,  t34e,4£0. 

*  Tbe  Superintcndmt  of  Inaurinf*  waa  appdntid  co-iectiver  in  volucbiy  prcciidicat. 
I  Snratr  Botporation. 

■I  Adjuated.  tUS.geS.Oe:  euapeDdMl.  tl,S2S. 

a  tt49i8SS,3f  hat  btta  oiabnraed  in  the  aetllBintnt  of  claima, 

«  Unineorporated. 

p  Indudea  ItSiHO.M  from  BuUdlnc  Fund,  derived  fiom  mtal  of  buildini,  proewda  from  bar,  pool 

f  LikbUitiea  not  aaotrEained,  t54.4S5.56  ha>  betn  dieburacd  in  the  aettlentnt  of  claim!  while  conduDtiu 
bnaineaa,  t2,8M.40  paid  from  Bnildini  Fund. 

r  Total  eipenau,  tlfl,S74.M,  of  which  ■5,043.03  ia  lor  conduetiDC  the  buaineaa  to  Ati«nat  1.  IBIS,  ud 
n,tra.e8  b^ldina  fund  eipenae  for  mainUinini  and  eonduPtlnt  buaineaa. 

a  Caah  in  banka  and  office,  (50,237.70.  BuildinJT  Fund.  (3.971.83;  teal  eatat*  CappraiHd  ralue).  UOO.ODD; 
Libarty  tiond*  (book  value).  (30.000;  mort<a(<To<>Da,  1100,375;  notea,  (5,000. 
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PART  2 

authority  of  subdivmon  3  of  Seelion  63  (^J  (Ae  Insurance  Law 


Amoqat 


1  $131,207  77 

2  3.63I.M1  69 

3  3.914  37 

4  1.707  19 

5  3333 
e  48,771  68 

7  30.564  53 

8  16,211  33 

9         iao4t 

10  M0»414  42 

11  1,000  18 

12  3.457.477  39 

13  .381.580  41 

14  9  429.644  67 

15  6815.453  20 

16  730.617  60 

17  8.348  72 

18  20.170  OS 
1II.0.060.6IO  77 


TiMHbtlTtiai 


$152,683  37 
b 
b 
b 

4.902^ 
67.736  »t 
b 
b 
b 
b 
b 
143.614  60 


b 

20.911  82 
b 


to  date 


LiabUitiet  paid 


55a 


10.123  79 

c209,948  76.... 

219  37  .... 

00  80.... 

225.... 

«2.O34  20  4O«. 

/35  79  .... 

043  36  .... 

46  20.... 

A 3,545  00  .... 

61  46  ... . 

30.082  78 

41,718  04 

r 1,059  83  . 

f 4,278  69 

108,681  It 

1,593  65 

756  84 


ftrCfiU 


100 


73. 


aa 


Raftkof 


to 


i.fO 
6.6 

'•9il6 

!»■ 

.0017 
.0026 

•3ai3 

.059 
6.U 

.0624 
a4.<13 


dhrideSito 
mmbenor 
•toekholden 


FcTMBlaie 

of 

dJMdeod 

to 

ft 

hcMttv 


•^•fg:IS« 


av 

68 


Atfcianot 
dwt^ibut^i 


838.259  r4 

(i3<888.237  69 

3,695  00 

1.614  80 

8106 

21,277  97 

20.102  77 

16,106  82 

74  28 

i557,216  60 

968  73 

i4l0.ttH85 

21.038  85 

»aS6.584  58 

§459,781  22 

y  668^030  49 

f  2.8%  23 

3.310  79 

H 257,560  62 


PART  2a 

division  2   of  Section  63   «^  iht  Inmuranee    Law    in    whid^    the 
being  conducted 


II    $27.567  391 
M  409.406  46 


\ 


b 
ff 


ee  8922  39 
095.0«2O3 


8.84r. 


17,514  16 
U347,661  20 


iiinr'irie=a: 


f  Tctal  expenses,  $87,075.60.  of  which  $719.18  properiyr  c^fpai^i 
notes  pnjrable  for  Liberty  bonds  with  Interest;  $2,40z  U 
aceouats  rsoeivable 


^     .^  «1.0tt.UlKMdsTCMi ezpMftfs:  f7f ,546 

loss  on  secunties;  11,007.47  i^nts  commission  and 


$137,077.66  disbursed  pursuant  to  order  of  court  for  reinsurance;  f 618.86  pref^n;sd  claixn  pf  Ii*8urs|ioe 
Department  of  the  State  of  New  York  for  examioers'  fees. 

9  Cjwh  in  banks  and  office,  $62,544.12;  claim  aSMMt  tb»  Teffdver  of  North  Fran  Banjc.  fX7a.763.82; 
mortirate  and  mortgage  loans,  $164,050;  securities, •fi3i000;  agents*  balances.  $43;o58.78;  miscellaneous. 
$2,866.06. 

w  Approved.  $331,746.43;  pending  und^temunfd  before  referees.  $538,013.24;  a<3judicat(d  invalid. 
$1.37036ai3. 

X  Total  disbursements.  $109.5874)1.  of  whi^h  $42|p65.0i5  oposisU  M  property  •^peofe;  |5.040.27 
preferred  claims  paid;  and  $18,550.5$  awarded  and  paid  to  cieOlturs  out  of  a  special  deposK  in  Ohio  snd 

?Cash.  $202,300.12;  securities,  $208,077;  real  estate  (estimated  value).  $41,356.60;  mortgage,  $4,200: 
salvage  (estimated  value),  $12,106.77. 


s  OMh  in  bsuks.  $1,738.83;  U^t^  bcMi,  WQ;  AirMtMm  >fld  fiftiiaM.OaOO. 

aa  Policyholders  reinsured  by  order  of  court  datea  August  1,  1017.  on  transfer  of  eccanties  smounting 
to  S8.81 1.323.81.  ^     ^^     ^ 

yb  Cash  in  banks.  $28,756.32;  securities.  $228,818.30. 

ee  Total  disbuvsementa.  $8,031.33.  of  which  $7,A5d.44,?ni%PAi4  to  MefojxJitaiLJUfe  Inimra&oe  Comnany 
for  surrender  vsloe  and  premiums  due  under  rekksuMtace  agreement;  and  $82.50  for  property  expense; 
$8.50  for  advanas  premiums  returned  to  members.         ^   ^ 

dd  $11,121.00  has  been  disbunsd  in  the  settlement  of  claims. 

as  Ittdudea.  $8,468.33  from  Building  Fund  derived  'iraaa  nutal  of  Indldint.  iptosaedi  ftofti  bar.  pool 
rooB.  theatre  and  interest. 

//  Liabifitles  not  aao^rtained,  $62,335.56  has  been  disbursed  In^he  settlement  of  daims,  $2;806.40 
pud  fram  building  fuiMl. 

gg  ToUi  expetue»,  $9,400.71,  of  which  $3,857.68  was  BuHding  Fund  expense  for  mainUming  and  coa- 

doetiiw  bnuacsiL 

hhOMh  in  banks  and  o6Boe,  $40,581.05:  Building  Fund.  $1,704.25;  rea)  estate  Xapprai$sd  value). 
IIOO.O0D;  liberty  bond*.  $30,000;  mortgage  loans,  $17M1«;  dota,  $6,0$0. 


/ 


'  56  SixTT-FiB6r  AsnnjAL  Rkpobt  ov  tbm 

TABLE  E  — PART  3 

Showing  Balances  Unclaimed  oe  Undistbibuted  in   Com- 
pleted Liquidation  Peoceedings  Conducted 

(a)  By  the  Insurmce  Department  vmder  Section  63  of  the 
Insurance  Law: 

.^tna  Mutual  Fire  Insurance  CotaLpany  of  Onondaga  County.  $11  09 

American  Mutual  Fire  Insurance  Company  of  Onondaga  County  140  23 

.   Baron  Steuben  Co-operative  Fire  Insurance  Company 66  11 

Capital  Mutual  Fire  Insurance  Company  of  Onondaga  County  2  71 
Chapter  General  of  America,  Knights  of  St.  John  and  Malta.  1,242  27 
Clothing  Contractors  Mutual   Cixmpensation   Insurance   Com- 
pany      50  18 

First  Mutual  Liability  Insurance  Company 694  48 

First  National  Slavonian  Union 2,364  89 

Grand  Lodge  Andent  Orde^  United  Workmen  of  State  of  New 

York 636  20 

Grand  Temple  of  the  Templars  of  Liberty  of  America 26  34 

Herkimer  Fire  Insurance  Company  of  Herkimer  County 27  31 

Independent  Order  of  Ahawas  Israel 173  23 

Insurance  Branch  of  the  Yorkville  Brotherhood  Aid  Society. .  7  07 

Liberty  Life  Insurance  Company 2  50 

Mohawk  Valley  Fire  IdBursaoe  Gomp^ny  of  Herkimer  County  143  75 

Mohawk  Mutual  Fire  Insurance  Company  of  Onondaga  County  60  21 

National  Provident  Union 54  25 

New  York  Horse  Insurance  Company 41  67 

Order  of  Adelphi 121  10 

Provident  Association  of  NeWt6^Mi:  L.  1 38  42 

Reliable  Mutual  Fire  Insurance  Company  of  Onondaga  County  33  63 

Staiford  Benefit  Associatioh  '. :'; 34  80 

Traders'  and  Traveler$^  Accident  Compaiiy 13  15 

Union  Life  Insurance  Company 6,252  53 

Union  Mutual  Fire  Insurance  Company  of  Onondaga  County . .  96  22 

Workmen's  Children  Death-Benefit  of  United  States  of  America  4,403  57 


(&)  By  receivers  appoints  hy  courts  under  general  statutes 

and  held  by  the  Insurance  Department  under  court  orders: 

American  Popular  Life  Insurance  Gpmpany . ..;..'. $1  >  347  20 

Atlantic  Mutual  Life  Insurance  Cpmpany 3,471  53 

Commonwealth  life  Insurance  Company 2, 589  46 

Eclectic  Life  Insurance  Gqmpany.  ^ .., ;. 3,686  55 

Globe  Mutual  Life  Insurance  Coijnpany ^ 4, 193  43 

Guardian  Mutual  Life  Insurance  Company 8,678  95 

Hope  Mutual  Life  Insurance  Ooippany >  539  30 

Knickerbocker  Life  Insurance  Company 22 ,  513  27 

Life  Union 1,«19  77 

Mutual  Benefit  Aasociates  179  24 
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National  Life  Insurance  Company 

North  America  Life  Insurance  Company  (general  accoimt) . . . 
North  America  Life  Insurance  Company  (special  accoimt) . . . 

New  York  Accidental  Insurance  Company 

Reserve  Mutual  Life  Insurance  Company 

Security  Life  Insurance  and  Annuity  Company 

UniTersal  (Benevolent  Association   

Universal   Life   Insurance  Company 

Widows  and  Orphans  Benefit  Life  Insurance  Company 


12,938  12 

6,477  39 

1,286  87 

4  24 

368  06 

15,860  03 

106  91 

2,669  64 

1,442  93 
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TABLE   F 

Insurance  Legislation  of  1919 

The  following  is  a  summai-y  of  bills  amending  or  affecting  the 
Insurance  Law,  passed  during  the  legislative  session  of  1919: 

INSURANCE  LAW 

A.  Int.  564,  Pr.  No.  1564;  Chafteb  3S8,  Laws  1010. 

In  effect  July  I,  1910. 

(See  recommendation j  Preliminary  Text,  Annual  Report,  Superintendent  of 

Insurance,  1919,  p.   12.) 

An  act  to  amend  the  Insurance  Law,  in  relation  to  reinsurance. 

Adds  new  section  22  to  the  Insurance  Law.  The  new  section  foUows  the 
line  of  former  section  22,  the  only  new  feature  being  the  allowance  of  credits 
for  reinsurance  not  for  taxation  purposes  where  such  reinsuranoe  is  placed 
in  unauthorized  fire  companies  which  can  evidence  in  a  manner  satis- 
factory to  the  department  that  they  can  comply  with  all  of  our  requirements 
as  to  capitalisation,  surplus  and  general  department  rules. 

A.  Int.  1395,  Pr.  No.  1846  (S.  Int.  1129,  Pr.  No.  1313) ;  CHAPxiai  383,  Laws 
1919. 

'  In  effect  May  5,  1919. 

(See  recommendation,  Preliminary  Text,  Annual  Report,  Superintendent  of 

Insurance,  1919,  p.  24.) 

An  act  to  amend  the  Insurance  Latr,  in  relation  to  limitation  of  risk. 

Adds  new  section  24  to  the  Insurance  Law.  The  new  section  modifies  the 
former  exception  as  to  reinsurance  in  so  iar  as  the  same  applies  to  fideUty 
and  surety  companies  by  providing  that  before  such  companies  may  be  allowed 
credit  for  any  reinsurance  in  d^etermining  the  ten  per  cent  limitation,  the 
reinsurance  contract  must  providie  the  additional  safeguards  now  set  forth  in 
the  section.  The  amendtaient  also  provides  additional  exceptions  to  the  ten 
per  cent  limitation  which  were  not  contained  in  the  former  law. 

A.  Int.  1394,  Pr.  No.  1793  (S.  Int.  1127,  Pr.  No.  1311) ;  CJhaptbr  397,  Laws 
1919. 

In  effect  May  5,  19 1^. 

An  act  to  amend  the  Instirance  Law,  in  relation  to  deposits  by  insurance 

corporations  of  other  states. 

Amends  section  26  of  the  Insurance  Law  by  providing  that  the  amoimt  of 

deposit  in  this  or  the  state  where  incorporated,  to  be  made  by  a  fldeUty  or 
surety  insurance  company  of  another  state,  not  now  authorized  to  transact  such 
business  in  this  state,  shaU  be  not  less  than  two  hundred  and  fifty  thousand 
dollars. 
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A.  INT.  12M,  Pk  No.  1478  {8.  Int.  960,  Pb.  No.  1094) ;  Ghapieb  394,  Laws 
1919. 

In  effect   May  6,   1919 

An  act  to  amend  the  Insurance  Law,  in  relation  to  advertisements. 

Amends  section  48  of  the  Insurance  Law,  by  eliminating  the  exemption  in 
section  48  as  to  advertisements  of  marine  corporations,  thus  placing  fire  and 
marine  companies  on  the  same  basis. 

A.  Int.  1341,  Pb.  No.  1649  (S.  Int.  1049,  Pb.  No.  1190) ;  Chaftbb  382,  Laws 
1919. 

In  effect  December  31,  1919. 

An  act  to  amend  the  Insurance  Law,  in  relation  to  the  ftmds  and  capital 
within  the  United  States  of  insurance  corporations  organized  outside  the 
United  States  transacting  in  this  state  the  insurance  business, 

Add«  new  section  27  to  the  Insurance  Law.  The  new  sectioir  is  similar  to 
former  section  27  in  so  far  as  lire  con^aniea  are  ccmoenied,  except  that 
deposits  hereafter  made  shall  be  lor  protection  of  both  policyhoidierB  and 
creditors.  The  radical  change  in  the  section  relates  to  marine  oompanies 
which  formerly  were  not  required  to  deposit  any  of  their  funds  with  United 
States  trustees.  The  amendment  requires  not  only  the  present  deposit  with 
the  Insurance  Department,  but  also  a  deposit  with  trustees  of  all  other 
United  States  funds,  in  the  same  manner  as  in  the  case  of  alien  fire  com- 
panies. Only  one  financial  statement  is  now  required  of  companies  doing 
both  a  fire  and  marine  biisiness. 

A.  Int.  1341,  Pb,  No.  1649  (S.  Int.  1049,  Pb.  No.  1190) ;  Chaptkb  382,  Laws 
1919. 

In  effect  December  31,  1919. 

An  act  to  amend  the  Insurance  Law,  in  relation  to  the  funds  and  oapitai 
within  the  United  States  of  insurance  corporations  organised  outside  the 
United  States  transacting  in  this  state  the  insurance  business. 

Adds  new  section  28  to  the  Insurance  Law.  The  new  section  differs  radi- 
cally froixk  old  section  28.  It  relates  to  alien  life,  casualty  and  surety  oom- 
panies and  applies  to  those  now  authorised  as  well  as  to  those  to  be  author- 
ized hereafter.  It  still  requires  a  minimimi  deposit  with  the  New  York 
Department  of  $200,000  for  a  company  authorised  for  but  one  line  of  business, 
or  if  authorized  for  <two  or  more  kinds,  $260,000.  It  also  requires  of  a 
casualty  company  the  same  minimum  capdtal  in  the  United  States  as  that 
required'  of  domestic  corporations  doing  the  same  kind  of  business  whidi 
must  be  in  deposits  with  Insurance  Departments  or  held  in  trust.  Casualty 
companies  hereafter  authorized  must  have  this  Undted  States  capital  at  the 
time  of  authorization  and  also  a  surplus  equal  to  fifty  per  cent  tji  sueh 
eapital. 
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A.  Int.  1393,  Pb.  No.  1650  (S.  Int.  1128,  P*.  Na  1312) ;  Chaptkb  395,  Laws 
1919. 

In  effect  May  5,  1919 

(See  recommendation,  Preliminary  Text,  Axuixial  Report,  Superintendent  ol 

Insurance,  1919,  p.  24.) 

An  act  to  amend  the  Insurance  Law,  in  relatiCn  to  the  method  of  computing 
the  reserves  of  casuaXty  or  surety  insurance  corporations. 

Amends  subdivision  2  of  section  86  of  the  Insurance  Law,  by  providling  a 
method  for  computing  reserves  for  outstanding  losses,  based  upon  estimated 
liability  for  aU  classes  of  business  other  than  liability  and  0ompexiflati<ni 
and  for  which  there  was  no  provision  in  our  law. 

S.  Int.  1464,  Pr.  No.  1896;  Chaptee  391,  Laws  1919. 

In  effect  May  6,  1919 

A.n  act  to  amend  the  Insurance  Law,  ^  relation  to  the  powers  of  casualty 

insurance  corporations. 

Amends  subdivision  9  of  section  70  of  the  Insurance  Law  so  as  to  give 
«AsuaIty  insurance  companies  the  same  right  to  furnish  insurance  protection 
on  airplanes,  seaplanes,  dirigibles  or  other  aircraft  as  they  are  now  permitted 
CO  fumiah  in  connection  with  automobiles. 

S.  Int.  J463,  P».  No.  1895;  Chapter  393,  Laws  1919. 

In  effect  May  6,  1919 

An  act  to  amend  the  Insurance  Law,  in  relation  to  the  powers  of  fire  inour- 

anee  eorporatione 

Amends  section  110  of  the  Insurance  Law,  so  as  to  give  fire  insuramce 
companies  the  same  right  to  furnish  insurance  protection  on  airplanes,  sea- 
planes* dirigibles  or  other  aircraft  as  they  are  now  permitted  to  fumish  in 
connection  with  automobiles. 

S.  Int.  1462,  Pb.  No.  1894;  Chapter  392,  Laws  1919. 

In  effect  May  5,  1919 

An  act  to  amend  the  Insurance  Law,  in  relation  to  the  powers  of  marine 

insurance  corporations. 

Amends  section  150  of  the  Insurance  Law,  so  as  to  give  marine  insurance 
companies  the  same  right  to  fumish  insurance  protection  on  airplanes,  sea* 
planes,  dirigibles  or  other  aircraft  as  they  are  now  permitted  to  fumiah  in 
donnectioB  with  automobiles. 

S.  Int.  1367,  Ps.  No.  1667;  Chapter  384,  LAWiS  1919. 

In  effect  May  6,  1919 

An  act  to  amend  the  Inewrance  Law,  in  relation  to  the  limitation  of  neio! 

business  of  a  life  insurance  corporation. 

Adds  new  section  90a  to  the  Insurance  Law,  conferring  upon  the  Super- 
intendent of  Insurance  the  power  to  suapend  in  any  calendar  year  the  limi- 
tations of  section  96  as  to  the  amount  of  new  buainesa  that  may  be  written 
by  any  life  insurance  corporation  if  it  appears  to  his  satisfaction  that  the 
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companies  operating  in  this  State  and  writing  fifty  per  cent  of  the  life  insur- 
aiiee  bnainess  written  therein,  will  in  the  normal  course  of  business  —  prop- 
erly and  economically  conducted  —  reach  the  limits  provided  in  section  96 
before  the  end  of  the  calendar  year.  Owing  to  the  increased  demand  for  life 
Insurance  due  to  war  conditions  and  the  recent  influenza  epidemic  it  was 
found  necessary  to  modify  the  limitaticms  of  section  96  in  oix)er  to  enable 
the  people  of  the  Stttte  to  obtain  life  insurance  in  many  companies  doing 
business  in  this  State  ithroughout  the  year  1919. 

S.  Int.  1320;  Pb.  No.  1579;  Chafteb  396,  Laws  1919. 

In  effect  May  5,  1919. 

An  act  to  amend  the  Insurance  Law,  in  relation  to  investments. 

Amends  section  100  of  the  Insurance  Law^  by  defining  the  meaning,  of  the 
word  *'  unencumbered "  occurring  therein,  as  follows :  **  but  real  property 
shall  not  be  dieemed  to  be  encumbered  within  the  meaning  of  this  section 
by  reason  of  the  existence  of  instruments  reserving  mineral  oil  or  timber 
rights,  rights  of  way,  sewer  rights,  rights  in  walls,  nor  by  reason  of  build- 
ing restrictions  or  other  restrictive  covenants  nor  when  such  real  property 
is  subject  to  lease  under  whi<^  reDts  or  profits  a(e  reserved  to  the  owner, 
provided'  that  the  security  for  such  loan  is  a  first  lien  upon  such  real  prop- 
erty andi  that  there  is  no  condition  or  right  of  re-entry  or  forfeiture,  imder 
which  such  lien  can  be  cut  off,  subordinated  or  otherwise  disturbed." 

A.  Ii?T.   1342,  PR.  No.  1878   (S.  Int.   1048,  Piu  No.   1189);   Chapter  387, 

Laws  of  1919. 

In  effect  May  6,  1919. 

An  act  to  amend  the  insurance  latCj  in  relation  to  foreign  tnutudt  fire  insurance 

companies. 

Amends  section  149  of  the  Insurance  Law  by  eliminating  the  words  "and 

inland"  thus  extending  to  mutual  fire  insurance  companies  of  other  states 

the  right  to  asstime  the  risks  of  inland  marine  transportation  which  privilege 

is  now  given  to  domestic  mutual  and  stock  fire  insurance  companies. 

A.  IxT.  1434,  PR.  No.  1977  (S.  Int.  1241,  Pr.  No.  1908)  ;  CHAPTEai  3&5,  L.vws 
OK  1919. 

In  effect  May  5,  1919. 

.491^  oict  to  amend  the  insurance  lavo,  in  relation  to  the  general  provisions 
affecting  lAoyds  and  inter-insurance  <kssociations  organized  after  July  first, 
nineteen  hundred  and  eleven. 

Amends  section  304  of  the  Insurance  Law  by  increasing  from  $200,000  to 

$400,000  the  amount  of  the  guaranty  fund  required  of  a  domestic  Lloyds  or 

inter-insurance  association  which  may  be  organized  to  carry  on  a  fire  and 

ocean  marine  business  after  April  1,  1919,  thus  making  the  guaranty  fund 

equal  in  amount  to  the  capital   required  of   a   stock  company  transacting 

similar  kinds  of  business  in  this  State. 

A.  Int.  1392,  Pr.  No.  1649  (8.  Int.  1130,  Pr.  No.  1314) ;  Chapter  386,  Laws 
19/9. 

In  effect  May  5,  1919. 

An  act  to  aanend  the  Insurance  LaWj  in  relation  to  the  admission  of  Lloyds 
and  inter-insurance  associations  domiciled  in  other  states. 

Amends  section  305  of  the  Insurance  Law  by  increasing  from  $200,000 
to  $400,000  the  amount  of  the  guaranty  fund  required  of  foreign  state  Lloyds 
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or  inter-infiurance  aBSociationa  hereafter  enterix^  tkis  state  for  the  pui'pofle 
of  carrying  on  both  fire  and  ocean  nuurine  insurance  buaineas,  thus  making 
the  guaranty  fund  equal  in  amount  to  the  capital  required  of  a  stock  com- 
pany transacting  similar  kinds  of  business  in  this  state. 

S.  Int.  1169,  Pb.  No.  1866  (A.  Int.  1413,  Pb.  No.  1731) ;  Chafteib  381,  Laws 
1919. 

In  effect  May  6,  1919. 

An  act  to  amend  the  Insurance  Law,  in  relation  to  the  incorporation  of 

Lloyds  or  inter-insurance  associations. 

Adds  new  section  306  ^to  the  Insurance  Law.  The  new  section  provides  that 
any  Lloyds  associations,  doing  business  under  the  provisions  of  article  10  of 
the  Insurance  Law  may  be  converted  in  the  manner  therein  prescribed  into 
a  stock  insurance  corporation,  pl-ovided  that  the  provisions  of  the  law  as  to 
capital  stock  and  surplus  of  a  domestic  insurance  corporation  transacting 
the  same  kinds  of  business  as  such  Lloyds  or  inter-insurance  associations, 
shall  apply  to  the  corporations  so  organized. 

A.  Int.  1135,  Pa.  No.  1266  (S.  Int.  847,  Pb.  No.  960) ;  Chapter  390,  Laws 
1919. 

In  effect  May  6,  1919. 

An  act  to  amend  the  Insurance  Law,  in  relation  to  tnutu<il  automobile  fire 

insurance  corporations. 

Amends  sections  321,  324  and  325  of  the  Insurance  Law.  The  purpose  of  the 
amendment  to  article  10-A  of  the  law  relating  to  mutual  automobile  fire  insur- 
ance corporations  was  to  eliminate  certain  defects  in  the  law  which  had  been 
shown  by  experience.  The  principal  amendments  provide  for  the  maintenajuse 
during  .the  first  five  years  of  an  unearned  premium  reserve  computed  on  SA 
eighty  per  cent  rather  than  the  former  one  hundred  per  cent  basis  and  there- 
after on  the  one  hundred  per  cent  basis;  unless  the  company  possesses  certain 
reserves,  dividends  may  not  be  paid  during  the  first  five  year  period  without 
approval  of  the  superintendent,  etc. ;  the  amendment  also  permits  the  borrow- 
ing of  money  to  defray  expenses  of  organisation  and  changes  somewhat  the 
requirements  for  applicants  in  such  companies.  Each  applicant  is  required 
to  pay  $5.00  with  his  application,  as  evidence  of  good  faith.  The  amoimt  a 
company  may  use  for  expenses  of  management  is  increased  from  thirty  to 
thirty-five  per  cent. 

A.  Int.  1134,  Pb.  No.  1266  (S.  Int.  848,  Pb.  No.  961) ;  Chaptbjb  389,  Laws 
1919. 

In  effect  May  5,  1919. 

An  act  to  amend  the  Insurance  Law,  in  relation  to  mutual  automobile  casualty 

insurance  corporations. 

Amends  sections  341,  34.4  and  345  of  the  Insurance  Law.  The  purpose  of  the 
amendment  to  article  10-B  of  the  law  relating  to  mutual  automobile  casualty 
corporations  was  to  eliminate  certain  defects  in  the  law  which  have  been 
shown  by  experience.    The  principal  amendments  provide  for  the  maintenance 
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during  the  first  five  years,  of  an  unearned  premlmn  reaerye  computed  on  an 
eiglkty  per  cei^t  rather  than  the  former  one  hundred  per  cent  basis  and  there- 
after on  the  one  hundred  per  cent  basia;  and  authorizes  auch  a  casualty  com- 
pany with.  BXL  ajinual  premium  income  of  more  than  $500«000  to  compute  the 
reserve  for  losses  on  the  case  basis;  unless  tlie  eompany  possesses  certain 
reserves,  dividends  may  not  be  paid  during  the  first  five  year  period  without 
approval  of  the  su]>erintendent,  etc.;  the  amendment  also  permits  the  bor- 
rowing of  money  to  defray  expenses  of  organization  and  changes  somewhat 
the  requirements  for  applicants  in  such  companies.    Each  applicant  ia  required 
to  pay  $5.00  with  his  appUcation,  aa  evidence  of  good  faith. 

The  two  bills  last  named  were  companion  measures  and  designed  to  elimi- 
nate certain  defects  shown  by  experience  to  exist  in  the  law. 

TAX  LAW 

A-  IxT.  1452,  Pb.  No.  1947;  Chaptee  625,  Laws  1919. 

In  effect  May  14,  1919. 

An  ftet  to  amend  the  T<m  Law,  in  reUUiof^  to  the  fra/nchi$e  taa  on  in^itranae 

eorporatione. 

Amends  section  187  of  the  Taw  'Law  by  providing  that  the  franchise  tax 
imposed  upon  insurance  corporations  carrying  on  their  business  in  this  State 
shall  be  one  per  cent,  on  the  excess  of  the  gross  amount  of  pr^niums  charged 
during  the  preceding  calendar  year  after  deducting  from  the  total  amount  of 
premiums  charged,  including  reinsurance  premiums  for  business  done  in  this 
state  under  all  such  policies,  certificates,  r^iewals,  policies  subsequently  can- 
celled, insurance  and  reinsurance  executed,  issued  or  delivered  during  such  pre- 
ceding and  all  prior  calendar  years,  the  amount  of  premiums  paid  for  reinsur- 
ance in  corporations  taxed  under  this  section,  unearned  premiums  returned  on 
cancellation  of  policies,  premiums  on  policies  not  taken  and  all  the  so-called 
dividends  made  to  policyholders,  etc.,  and  providing  that  such  tax  shall  be  paid 
by  the  corporation  which  charges  the  premium  provided  it  is  one  of  the  corpo- 
rations hereinafter  described. 

WORKMEN'S  COMPENSATION  LAW 

A.  Iin.  1141,  Pb.  No.  1272  (S.  Int.  892,  Pb.  No.  1022) ;  Chapteb  458,  Laws 
1919. 

In  effect  May  5,  1919. 

An  act  to  amend  the  WorJcmen'a  Compensation  Law,  in  relation  to  seowing 
compensation  to  town  and  county  employees  hy  taxation. 

Adds  new  subdivision  4  to  section  50  and  new  section  35  to  the  Workmen's 
Compensation  Law,  providing  for  the  adoption  of  a  taxation  system  for  oDm- 
pensation  of  town,  village,  city  and  county  employees. 

A.  Int.  393,  Pb.  No.  1322;  Chapter  498,  Laws  1919. 

In  effect  Ma^  9,  1919. 

An  act  to  amend  the  Workmen's  Compensation  Law,  in  relation  to  payment 

of  compensation. 

Amends  section  33  of  the  Workmen's  Compensation  Law  in  relation  to 
assignments  and  exemptions  by  providing  that  in  case  of  death  of  an  injured 
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employee  to  whom  there  was  due  at  the  time  of  death  any  compensation  not 
exceeding  two  hundred  and  fifty  dollars,  such  compensation  shall  be  payable 
to  the  surviving  wife  or  husband  if  there  be  one  or  surviving  children  under 
age  of  eighteen  and  if  there  be  no  surviving  wife  or  children  to  dependents 
of  deceased,  as  the  commission  may  direct. 

8.  Int.  1506,  Pa.  No.  1082;  Chapteb  629,  Laws  1919. 

Jn  effect  May  14,  1919. 

An  act  to  amend  the  Workmen's  CompensaPkM  Law,  in  relatum  to  agreements 
for  eompeneation,  providing  for  hewringe  thereon  hy  the  commiasion  end 
making  appropriation  therefor. 

Amends  sections  20,  20a  and  25  of  the  Workmen's  Compensation  Law  ao 
as  to  allow  an  employee  to  present  a  claim  direct  to  the  Commission;  also  pro- 
viding for  a  hearing  by  the  Commission  in  every  case  in  which  an  agreement 
has  been  entered  into  for  payment  of  compensation  to  determine  whether  the 
terms  of  agrseement  are  stri^^tly  in  accord  with  the  facta  and  law  and  imposing 
a  penalty  where  the  employer  or  iasaranoe  earrier  fails  to  notify  the  commis- 
sion of  cessation  of  payments  in  advaaioe  and  providing  an  additional  penalty 
where  such  employe  or  insurance  carrier  fails  to  continue  to  make  audi 
advance  paymenta  without  notifying  the  Commission  or  where  the  employer  or 
carrier  fails  to  make  payments  due  under  any  award;  providing  for  reim- 
barsing  employers  making  advance  pajnnents  and  making  an  appropri«ti<m  of 
seventy-two  thousand  dollars  for  carrying  into  effect  the  provisions  of  the  act. 

Bills  which  Failed  of  Passage 

INSUKAKCS  LAW 

A.  IKT.  728,  Piu  No.  1678  (S.  Iwt.  632,  Pe.  No.  666). 

An  act  to  amend  the  Insurance  Law,  in  relation  to  removal  of  actions  to 

federal  courts. 

Reinserting  in  section  30  of  the»  Insurance  Law  the  provision  of  L.  1880, 
ch.  428,  which  was  repealed  by  ch.  634,  L.  1910,  providing  that  if  any  foreign 
corporation  having  authority  to  do  business  in  this  State  shall  apply  to 
remove  into  the  United  States  court  any  action  brought  against  it  in  any 
court  of  this  State,  its  authority  to  transact  business  in  this  State  shall  cease 
and  the  superintendent  shall  revoke  the  certificate  of  authority  of  any  such 
corporation  to  do  business  in  this  State  and  notify  its  agents  to  discontinue 
the  issuing  of  any  new  policy  thereunder.  The  measure  was  opposed  as 
being  of  doubtful  constitutionality  and  contrary  to  puUic  policy. 

The  measure  was  passed  in  the  Assembly;  was  reported  to  the  Committee 
of  the  Whole  in  the  Senate  and  lost. 

A.  Int.  287,  Pb.  No.  291. 

An  act  to  amend  the  Insurance  LaWf  in  relation  to  insurance  obtained  from 
companies  not  admitted  to  the  transaction  of  business  in  this  State. 

Adding  new  section  67  to  the  Insurance  Law,  requiring  all  persons,  corpo- 
rations, etc.,  obtaining  insurance  on  property  located  in  the  State  from 
unauthorized  fire  and  marine  insurance  companies  to  file  with  the  Superin- 
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tendent  of  Insurance  a  statement  setting  forth  name  of  eompany,  amount  of 
insurance^  premium,  etc.,  and  pay  a  tax  of  five  per  cent  of  the  premium  and 
a  fee  of  one  dollar  on  each  policy  to  the  superintendent,  which  record  shall 
be  kept  for  the  private  information  of  the  Insurance  Department.  Such  tax 
is  not  imposed  where  insured  is  unable  to  obtain  such  insurance  in  authorized 
companies  and  shows  such  inability  by  affidavit  or  other  competent  proof. 
The  measure  was  opposed  as  of  doubtful  constitutionality  and  unworkable. 
The  bill  died  in  the  Insurance  Committee. 

S.  Int.  513,  Pb.  No.  546  (A.  Int.  706,  Pb.  No.  752). 

An  act  to  amend  the  Ineurance  Lap},  in  reiation  to  the  oontents  of  poUoUg, 

Amending  section  58  of  the  Insurance  Law,  r^tive  to  cooitevts  of  p<Hicies 
of  life  insurance,  by  providing  that  no  policy  of  insurance  of  any  kind  where 
the  amount  of  insurance  is  five  hundred  dollars  or  less  shall  contain  any 
warranty,  condition,  etc.,  modifying  or  defining  the  rights  of  the  insured; 
except  that  such  policy  may  contain  a  clause  annulling  the  contract  by  reason 
of  actual  fraud  on  the  part  of  the  insured. 

Tlie  bill  died  in  the  Insurance  Committee. 

A.  Int.  1324,  Pr.  No.  1632. 

An  act  to  amend  the  Insurance  Lato,  in  relation  to  statements  of  inswred. 

Amending  section  58  of  the  Insurance  Law,  relative  to  contents  of  policies, 
by  making  the  provisions  of  the  section  applicable  to  all  insurance  contracts 
instead  of  to  life  contracts  only  as  at  present  provided. 

The  measure  was  opposed  as  defective  legislation  and  allowed  to  die  in  the 
Insurance  Conunittee. 

S.  Int.  836,  Pb.  No.  941  (A.  Int.  1067,  Pb.  No.  1176). 

An  act  to  amend  the  Insurance  Law,  in  relation  to  rebating  and 

discriminations. 

Amending  section  66  of  the  Insurance  Law  by  authorizing  any  insurance 
corporation,  agent,  etc.,  to  pay  to  the  insured  samed  in  the  policy  the  regular 
commission  allowed  to  an  insurance  agent  or  broker,  provided  such  insured 
is  a  duly  licensed  insuranoe  agent  or  broker  and  holds  himseif  out  to  the 
public  and  carries  on  business  in  good  faith  as  such,  and  has  not  obtained  his 
agent's  or  broker's  certificate  of  authority  for  the  sole  purpose  of  enabling 
him  to  secure  commissions  on  insurance  covering  his  own  property  or  risks. 
The  Department  did  not  oppose  the  measure. 

The  bill  was  passed  in  the  Senate;  was  advanced  to  third  reading  in  the 
Assembly  and  lost. 

S.  Int.  1079,  Pb.  No.  1613. 

An  act  to  amend  the  Insurance  Law,  in  relation  to  relating  and 

discrimifyations. 

Amending  .section  66  of  the  Insurance  Law,  in  relation  to  xebates  and 
discriminations,  by  providing  that  the  exemption  therein  as  to  marine  com* 
panies  shall  be  restricted  to  inland  marine  insiuranoe  only. 

The  bill  died  in  the  Insurance  Committee. 
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A.  IifT.  773,  Pb.  No.  838. 

An  act  to  amend  the  Inauranoe  Law,  in  relation 'to  the  privileges  of  certain 
organizations  and  orders,  toith  respect  to  funds  for  the  support  of  its 
memhers. 

Adding  new  section  68  to  the  Insurance  Law,  permitting  certain  unincorpo- 
rated organizations  named  in  the  act  to  provide  from  the  funds  of  any  such 
organization  for  the  care  and  support  of  members  wounded  or  disabled  in 
this  country's  service  and  of  other  members  who  become  disabled  or  sick  while 
honorably  living  or  employed  and  to  provide  for  biu*ial  of  any  of  their 
deceased  members  and  to  compensate  by  awarding  prizes  or  otherwise  persons 
who  obtain  members  for  such  organization. 

The  bill  died  in  the  Insurance  Committee. 

A.  Int.  256,  Pr.  No.  259  (S.  Int.  184,  Pr.  No.  185). 

An  act  to  amend  the  Insurance  Law,  in  relation  to  the  lending  of  money  hp 

corporations. 

This  measure,  adding  new  section  68  to  the  Insurance  Iiaw>  is  similar  to 
Senate  Bill  Int.  No.  423,  Pr.  No.  442,  which  was  defeated  in  1916  ilSee 
I  267  of  the  Banking  Law) . 

The  bill  was  passed  in  the  Assembly;  was  reported  to  the  Committee  of  the 
Whole  in  the  Senate  and  lost. 

S.  Int.  736,  Pb.  No.  816. 

An  act  to  amend  the  Insurance  Law  by  repealing  certain  sections  thereof 

relating  to  group  life  insurance. 

Repealing  sections  101-a,  101-b,  101-c  and  101 -d  of  the  Insurance  Law,  relat- 
ing to  group  life  insurance. 

The  bill  died  in  the  Insurance  Committee. 

S.  Int.  46,  Pb.  No.  46  (A.  Int.  484,  Pb.  No.  496). 

An  act  to  amend  the  Insurance  Law,  in  relation  to  the  pouters  of  the  Buper- 
intetident  of  Insura/noe  in  cases  cf  failure  of  insurance  companies  to  adjust 
claims  or  make  payment  on  judgments  obtained  on  claims  for  fire  losses. 

This  measure,  adding  new  section  132-b  to  the  Insurance  Law,  is  similar 
to  Senate  Bill  Int.  310,  Pr.  No.  325,  which  was  defeated  in  1918. 
The  bill  died  in  the  Insurance  Committee. 

S.  Int.  1240,  Pb.  No.  1437. 

An  act  to  amend  the  Insurance  Law,  in  relation  to  rate-making  associations. 

Amending  section  141,  adding  new  section  141-a  and  repealing  sections  144, 
145,  146,  147  and  148  of  the  Insurance  Law,  by  prohibiting  a  rate-making 
association  from  fixing  a  rate  which  does  not  accord  with  its  established 
schedules,  or  an  agent,  broker,  etc.,  charging  a  rate  which  deviates  from  the 
rate  fixed  according  to  the  schedules  applicable  to  such  risks;  providing  that 
every  rate-making  association  shall  be  open  for  membership  or  furnish  copies 
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of  rates  to  any  corporation  authorized  to  transact  the  business  of  fire  insur- 
ance in  this  State,  but  no  such  corporation  to  be  a  member  of  or  adopt  the 
rates  of  more  than  one  rating  organization  for  the  purpose  of  rating  the 
same  class  of  risks.  There  are  provisions  for  a  uniform  increase  in  or  reduc- 
tion of  rates^  filing  reports  and  reducing  an  ezoessiye  underwriting  profit. 
The  section  does  not  apply  to  contracts  upon  marine  or  transportation  risks, 
including  contracts  for  automobile  insurance,  nor  to  contracts  of  assessment 
or  advance  premium  corporations  authorized  to  do  business  under  Article  IX 
of  the  Insurance  Law  and  transacting  business  relating  to  farm  risks  exclu- 
sively, nor  to  contracts  of  companies  insuring  aprinklered  risks  chiefly  which 
pay  no  commissions  or  brokerage  for  the  acquirement  of  their  business. 
Penalties  are  provided  for  violations. 
The  bill  died  in  the  Insurance  Ckimmittee. 

A.  Int.  613,  Pb.  No.  536. 

An  act  to  amend  the  Imuranoe  Lauf,  in  relation  to  discriminaiiang  of  futed 
minimum  rateg  or  on  rates  fiaed  on  haei9  of  filed  aehedulee. 

Adding  two  new  sections,  144-a  and  144>b,  to  the  Insurance  Law,  prohibit- 
ing insurance  corporations  from  fixing  any  rate  which  discriminates  unfairly 
between  risks  of  essentially  the  same  hazard  and  from  making  insurance 
against  fire  except  in  accordance  with  general  basis  schedules  which  must  be 
filed  with  the  Superintendent.-  Every  insurer  or  agent  must,  within  ten  days 
after  written  demand  therefor,  furnish  to  any  person,  upon  whose  property 
or  risk  a  rate  has  been  made  by  said  insurer,  full  information  as  to  such 
rate  and  provide  means  whereby  any  person  affected  by  such  rate  may  be 
heard  on  application  for  a  change  therein.  The  Superintendent  is  authorised 
to  require  the  removal  of  discriminations.  The  section  does  not  apply  to 
contracts  of  life  insurance,  nor  to  insurance  upon  marine  or  transportation 
risks  or  upon  property  or  risks  located  without  the  State,  nor  to  contracts  of 
title  insurance  or  mortgage  guarantee.    A  penalty  is  imposed  for  a  violation. 

The  bill  died  in  the  Insurance  Committee. 

S.  Int.  504,  Pb.  No.  526. 

An  act  to  amend  the  Insurance  Law,  in  relation  to  prohibited  acta  in  con- 
nection unth  marine  inauranoe. 

Adding  new  subdivision  5  to  section  169  of  the  Insurance  Law,  providing 
that  no  person  who  is  in  any  way  interested  in  a  marine  insurance  company 
shall  act  as  broker  in  procuring  insurance  from  such  company. 

The  bill  died  in  the  Insurance  Committee. 

8.  Int.  1138,  Pb.  No.  1963. 

An  act  to  amend  the  Inaurance  Law,  in  relation  to  mutual  employera^  liabil- 
ity and  workmen's  compenaation  corporationa. 

Adding  new  section  196  to  the  Insurance  Law,  providing  that  a  corpora- 
tion organized  under  Article  5-A  and  having  the  right  to  exercise  all  of  the 
powers  specified  in  section  185,  on  amending  its  charter  and  by  laws,  may  be 
authorized  by  the  Superintendent  of  Insurance  to  exercise  any  or  all  of  the 
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powers  which  a  corporation  may  exercise  under  the  proviflions  of  Bubdivisians 
two,  four)  five,  six,  seven,  eight,  ten  and  eleven  of  section  70  provided  such 
corporation  is  possessed  of  the  surplus  required  by  section  185  and  an  addi- 
tional surpliis  in  an  amount  at  least  equal  to  the  minimum  capital  and  sur- 
plus required  of  a  corporation  authorized  under  section  70  to  exercise  similar 
powers.  Provision  is  made  for  borrowing  and  repaying  money  to  enable  such 
company  to  comply  with  the  requirements  of  the  law. 
The  bill  died  in  the  Insurance  Committee. 

A.  Int.  170,  Pb.  No.  171;  S.  Int.  228  Pb.  No.  232. 

An  act  to  amend  the  Insurance  Law,  in  relation  to  fraternal  benefit  societies 
and  other  similar  orga/nizations,  incorporated  and  unincorporated  for 
maintenance  of  homes  for  aged  <md  indigent  members. 

This  measure,  amending  section  235  of  the  Insurance  Law,  embodies  the 
provisions  of  Senate  Bill  Int.  803,  Pr.  No.  1674,  which  was  defeated  in  1918, 
and  the  provisions  of  Assembly  Bill  Int.  789,  Pr.  No.  856,  which  failed  of 
passage  in  1919.  It  contains  the  provisions  of  Assembly  Bill  Int.  773,  Pr.  No. 
838,  adding  new  section  68  to  the  Insurance  Law  which  was  also  defeated  in 
1919.  The  amendment  provides  that  every  incorporated  society  assessing 
numbers  to  maintain  any  charitable  institution  or  home  for  aged  or  indigent 
members,  shall  expend  in  this  State  sums  collected  therein  on  its  citieens  and 
their  children;  and  provides  for  the  appointment  by  the  Superintendent  of 
Insurance  of  three  trustees  who  shall  file  annually  With  the  Secretary  of 
State  a  full  statement  of  sums  so  oollected  and  expended.  It  also  permits 
certain  uninoorporated  organisations  nfumed  in  the  bill  to  provide  from  the 
funds  of  any  such  organisation  for  the  care  and  support  of  members  wounded 
or  disabled  in  this  country's  service  and  of  other  members  who  become  dis- 
abled or  sick  while  honorably  living  or  employed  and  to  provide  for  burial 
of  any  of  their  deceased  members  and  to  compensate  by  awarding  prizes  or 
otherwise  persons  who  obtain  members  for  such  organization. 

The  bill  died  in  the  Insurance  Committee.  The  measure  was  not  approved 
by  the  Department. 

A.  Int.  789,  Pb.  No.  856. 

An  act  to  amend  the  Insurance  Ijaw,  in  relation  to  fraternal  benefit  societies 

aind  similar  organizations. 

This  bill,  amending  section  235  of  the  Insurance  Law,  was  similar  to  Senate 
Bill  Int.  803,  Pr.  No.  1674,  which  was  defeated  in  1918. 
The  bill  died  in  the  Insurance  Committee. 

S.  Int.  1242,  Pa.  No.  1845;  A.  Int.  1437,  PB.  No.  1943. 

An  act  to  amend  the  Insurance  LaWy  in  relation  to  the  general  provisions 
affecting  Lloyds  and  inter-insurers  licensed  under  section  three  hundred 
and  one. 

Amending  section  302  of  the  Insurance  Law,  containing  general  provisions 
affecting  Lloyds  and  inter-insurers,  by  providing  that  no  person,  partnership 
or  association  shall  hereafter  become  an  underwriter  in  any  Lloyds  licensed 
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under  section  301  of  this  oihapter  unless  a  resident  of  or  domiciled  in  the 
United  States. 

Hie  bill  was  advanced  to  third  reading  in  the  Senate,  amended  and  recom- 
mitted in  the  Assembly. 

CIVIL  RIGHTS  LAW 

S.  I5T.  1337,  Pb-  No.  1620;  A.  Int.  1478,  Pb.  No.  1872. 

An  act  to  amend  the  CHvil  Rights  LatOj  in  relation  to  the  rights  of  persons 

physically  examined. 

Adding  new  section  15  to  the  Civil  Rights  Law,  providing  that  any  person 
who  is  required  by  any  other  person,  corporation  or  association  to  submit 
to  a  physical  examination  for  the  purpose  of  employment,  insurance  or  any 
other  purpose  shall,  if  rejected  by  reason  of  such  examination,  be  entitled  to 
receive  from  the  person,  corporation  or  association  requiring  such  examina- 
tion a  report  thereof  stating  the  cause  of  such  rejection. 

The  bill  died  in  the  Judiciary  Committee. 

STOCK  COAPOKATION  LAW 

A.  Int.  1366,  Pb.  No.  1616.    " 

An  act  to  amend  the  Stock  Corporation  Law,  in  relation  to  qualifications  of 

officers  of  stock  corporations. 

Amending  section  30  of  the  Stock  Corporations  Law  relating  to  officers 
by  providing  that  no  person  shall  hereafter  be  appointed  or  elected  an  officer 
of  a  stock  corporation  unless  he  be,  at  the  time  of  his  appointment,  a  citizen 
of  the  United  States. 

The  bill  died  in  the  Judiciary  Committee. 

TAX  LAW 

S.  IKT.  707,  Pb.  No.  787;  A.  Int.  977;  Pb.  No.  1077. 

An  act  to  amend  the  Taw  Law,  in  relation  to  the  taxation  of  title  insurance, 
mortgage  guarantee,  safe-deposit  and  warehotise  companies. 

Adding  new  section  14-g  to  the  Tax  Law,  providing  that  every  title  insur- 
ance, mortgage  guarantee,  safe-deposit  and  warehouse  company  shall  pay  for 
county  and  local  purposes  in  the  tax  district  in  which  their  principal  office  or 
place  of  business  is  located  a  tax  of  one  per  cent  of  their  g^oss  income, 
excluding  interest,  received  in  each  calendar  year;  requiring  such  companies 
to  file  with  the  assessor  of  their  tax  district  a  statement  showing  gross 
income,  etc.,  and  providing  that  payment  of  said  tax  shall  exempt  the  com- 
pany from  the  payment  of  a  tax  on  personal  property  for  county  or  local 
purposes. 

The  hill  died  in  the  Taxation  and  Ketrenchment  Committee. 

S.  Int.  720,  PB.  No.  800;  A.  Int.  978,  Pb.  No.  1078, 

in  act  to  amend  the  Taw  Law,  in  relation  to  tawation  of  insurance  companies 

and  agents  and  brokers. 

Adding  new  section  14-f  to  the  Tax  Law,  requiring  every  domestic  and 
foreign  corporation  under  the  supervision  of  the  Insurance  Department  to 


70        Kbpobt  op  the  Supebintbndbnt  of  Insukancb 

paj  for  county  and  local  purposes  a  tax  of  one  half  of  one  per  cent  upon  the 
gross  premiums  received  in  each  calendar  year  on  business  done  at  any  time  in 
this  State  after  deducting  from  said  gross  premiums  all  return  premiums  and 
reinsurance  premiums  paid  to  other  corporations  or  companies  paying  the 
tax;  providing  that  payment  of  said  tax  shall  be  an  exemption  for  the  same 
year  from  the  payment  of  a  tax  on  personal  property  for  county  or  local 
purposes;  requiring  every  agent  and  broker  having  an  office  in  any  tax  district 
of  the  State  and  placing  insurance  with  corporations  outside  the  State  to  pay 
for  local  and  county  purposes  a  tax  of  two  per  cent  on  the  gross  premiums 
received  on  such  insurance  in  each  calendar  year;  requiring  statements  of 
companies,  agents  and  brokers  showing  premiums  received.  The  tax  is  to  be 
paid  to  the  State  Comptroller  who  after  deducting  one  per  cent  for  State 
expenses  shall  pay  the  remainder  to  the  treasurer  of  each  county  of  the  State 
in  the  manner  set  forth  in  the  act. 
The  bill  died  in  the  Taxation  and  Retrenchment  Committee. 

S.  IifT.  726,  Pb.  No.  806;  A.  Int.  964,  Pe.  No.  1064. 

An  Act  to  amend  the  Tcta  Lato,  in  relation  to  franchise  taw  on  insurance 

corporations. 

Amending  section  187  of  the  Tax  Law,  in  relation  to  franchise  tax  on 
insurance  corporations  by  removing  the  exceptions  as  to  fire,  marine,  life, 
health,  casualty  and  banking -companies  and  the  provision  that  in  assessing 
taxes  under  the  reciprocal  provisions  of  section  34,  credit  shall  be  allowed 
for  any  taxes  paid  under  this  section. 

The  bill  died  in  the  Taxation  and  Retrenchment  Committee. 

S.  737,  Pb.  No.  817. 

An  act  to  amend  the  Taw  Law,  in  relation  to  franchise  taw  on  life  and  casualty 
insurance  corporations  organized  in  foreign  countries* 

Adding  new  section  187-a  to  the  Tax  Law,  requiring  alien,  health  or 
casualty  insurance  companies  to  pay  an  annual  tax  equal  to  tei^  per  centum 
on  the  gross  amount  of  premiums  received  during  the  preceding  calendar 
year  for  business  done  within  this  State.  Such  corporations  are  deemed  to 
be  doing  business  within  the  State  if  insurance  is  solicited  within  this  State 
on  their  behalf  whether  or  not  the  company  maintains  an  office  within  the 
State. 

The  bill  died  in  the  Taxation  and  Retrenchment  Committee. 
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FIRE  AND    MARINE    INSURANCE  COMPANIES 


STATE  OF  NEW  YORK 

Insurance  Depastmbnt 

Albany,  September  30,  1920 

Valuation  of  Secubities  by  Department 

The  foUowing  table  shows  as  a  result  of  the  department  audit 
the  total  gross  and  net  change  in  the  market  valuo  of  the  bonds 
and  stocks  of  the  various  fire  and  marine  insurance  companies 
for  1919.  Detailed  schedules  of  bonds  and  stocks  owned  by  each 
company  showing  market  values  as  found  by  the  Department 
appear  in  the  abstracts  of  their  statements  in  the  body  of  this 
report. 


CTJ^HBIPICATION  OF 
COMPANIES 

Nmnn 

Amount 
inereaaed 

Amount 
deereased 

In- 
onaaed 

De- 
eieaaed 

13 

87 
16 

6 

1 
1 

oluage 

17 

4 

27 
24 

52 
5 

1 
14 

Total 

50 
5 

111 
51 

65 

6 

2 

17 

Netinoreaae 

New  York  State  Joiot-Sioek 

Fire  and  FSra-liiarine 

New  York  Mutuab 

20 
1 

47 
11 

7 

17,513,336  03 
18  00 

4,750.247  17 
24,172  10 

65,446  01 

$113,763  85 

17,309.572  18 
18  00 

Other  State*  JoblrAoek  Fire 
aad  Fire-Marine 

176,077  68 
21.005  61 

51,232  50 

5,140.00 

968  01 

4.574,169  49 
3.166  49 

14.214  41 
*o.l40  00 

Other  SteteeMntuah 

Foragn  Fire  and  Fire-Marine. . 
(U.  8.  hnmebia)  

New  York  State  Marine 

Other  Statoa  Marine 

*988  01 

ForoKn  Marine  (U.  S.  branchea) 

3 

19.821  55 

19.821  56 

Totab 

80 

74 

144 

307 

112.373.041  76 

S368.187  65 

612.001.854  11 

Net 
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Business  of  1919 

Table  I  shows  the  amount  and  character  of  the  assets  of  the 
Fire  and  Fire-Marine  Insurance  Companies  of  this  country  and 
Foreign  Fire  Insurance  Companies  of  other  countries,  United 
States  branches,  doing  business  in  this  State  on  December  31, 
1919.  The  aggr^ate  is  $1,213,409,108.71  classified  as  follows: 
Xew  York  Joint-Stock  Companies,  $355,617,110.12;  Joint-Stock 
Companies  of  other  States,  $533,786,306.08;  Foreign  Fire  Insur- 
ance Companies,  United  States  branches,  $250,590,944.71 ;  New 
York  Mutuals,  $874,608.06;  Mutuals  of  other  States,  $72,640,- 
139.74.  Compared  with  1918,  these  figures  show  an  aggregate 
increase  of  $205,279,555.50. 

Table  II  gives  the  liabilities  of  these  companies.  Excepting 
capital  the  figures  are:  New  York  Joint-Stock  Companies, 
$198,065,185.7-3;  other  States'  Joint-Stock  Companies,  $317,501,- 
664.26;  Foreign  Fire  Insurance  Companies  of  other  countries. 
United  States  branches,  $164,627,952.89;  New  York  Mutuals, 
$375,808.96;  other  States'  Mutuals,  $38,350,794.73;  total,  $718,- 
921,406.57;  an  increase  of  $113,103,039.74.  The  total  amount 
of  capital  for  1919  is  $129,160,754.58. 

Table  III  gives  the  character  and  sources  of  income  for  the 
year,  the  aggregate  of  which  is  $820,675,119.13.  The  net  excess 
of  income  over  disbursements  is  $164,385,621.80.  Two  himdred 
and  sixty-three  companies  received  $168,383,888.06  more  than 
they  disbursed,  and  nineteen  companies  disbursed  $3,998,266.26 
more  than  they  received.  This  table  also  indicates  the  companies 
which  unite,  with  a  Fire,  a  Marine  business. 

Table  IV  shows  the  disbursements,  itemized  and  in  gross,  the 
total  amount  being  $656,289,497.33;  which  was  $96,162,194.80 
more  than  was  reported  for  1918. 

Table  V  shows  the  American  capital  or  net  assets  of  Foreign 
Fire,  Fire-Marine  and  Marine  Companies,  under  section  27  of  the 
Insurance  Law,  to  be  $41,160,465.22. 

Table  VI  gives  the  assets  and  liabilities  of  the  Xew  York  and 
other  States'  Marine  Companies  and  also  the  American  assets  and 
liabilities  of  Foreign  Marine  Companies. 

Table  VII  exhibits  the  business  done  by  all  the  Fire,  Fire- 
Marine  and  Marine  Insurance  Companies  which  made  returns  to 
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this  Department,  showing  premiuius  written  and  amount  of  insur- 
ance in  force.  From  this  table  it  appears  that  307  companies 
at  the  close  of  the  year  were  covering  $103,776,412,625  of  risks 
in  forca  During  the  year  the  above  companies  for  $1,291,333,- 
175.87  in  gross  premiums,  undertook  to  carry  $186,360,508,711 
of  risks,  an  average  premium  of  about  .693  for  every  $100 
insured. 

Table  VIII  shows  the  disposition  of  the  income  of  all  Fire, 
Fire-Marine  and  Marine  Companies  —  $751,433,729.08  was 
received  in  premiums;  $306,876,374.93  was  paid  for  losses; 
$337,690,086.91  for  miscellaneous  disbursements  and  $46,929,- 
240.92  for  dividends. 

Table  IX  is  an  exhibit  of  the  business  done  in  H^ew  York  State 
by  the  Joint-Stock  Fire  Companies  of  this  and  other  States  and 
countries,  and  by  the  Mutuals  of  this  and  other  States. 

The  fire  premiums  received  were  $76,267,182.20;  fire  losses 
paid,  $27,950,856.76;  fire  losses  incurred,  $29,219,363.68;  show- 
ing an  apparent  net  excess  of  fire  premiums  received  over  fire 
losses  incurred  of  $47,047,818.52. 

The  estimate  expense  for  the  transaction  of  this  business  is 
$25,422,394.07,  which  if  added  to  the  incurred  losses  makes  a 
total  of  $54,641,757.75.  On  this  basis  the  excess  of  fire  pre- 
miums received  over  fire  losses  incurred  and  estimated  expense  is 
shown  in  the  following  classified  exhibit : 

Ezcem  of  fire  pre- 
miums received 
over  fire  lossee 

r^^         incurred  and  esti- 

GOMPANIXS  niated  ezpeoMS 

New  York  State $7,181,067  49 

Other  States 9,063,820  60 

Other  Countries   5,380,546  36 

$21,  625,  424  45 

The  amount  of  fire  risks  written  in  this  State  in  1918  was 
$11,392,808,322;  in  1919,  $10,771,438,811;  a  decrease  of 
$621,369,611. 

The  marine  and  inland  premiums  received  in  New  York  State 
in  1919  were  $88,840,737;  marine  and  inland  losses  paid  $65,- 
691,107;  marine  and  inland  losses  incurred  $66,473,092;  an 
apparent  net  excess  of  marine  and  inland  premiums  over  losses 
incurred  of  $22,367,646. 
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The  amount  of  marine  and  inland  risks  written  in  this  state 
in  1919  was  $32,311,499,852. 

Table  X,  compiled  from,  the  underwriting  and  investment 
exhibit,  shows  the  sources  of  increase  and  decrease  in  surplus 
during  the  year  1919.  The  underwriting  gain  of  the  Fire, 
Fire-Marine  and  Marine  Insurance  Companies  reporting  to  the 
Department  for  the  year  1919,  based  on  earned  premiums,  is 
found  to  be  $74,4:19,281 ;  the  gain  from  investments  of  the  above 
companies,  $32,438,764;  total  gain,  $106,858,045;  from  which 
must  be  deducted  the  loss  in  surplus  of  $48,348,070  from  divi- 
dends declared,  balance  of  remittances  to  and  from  home  offices 
of  foreign  fire  and  marine  companies  of  other  countries  and 
changes  in  special  reserves,  making  a  total  net  gain  in  surplus  of 
$63,509,975  for  1919  as  against  a  total  net  gain  in  1918  of 
$30,507,609. 

Companies  Attthorized 

Table  XI  gives  a  complete  list  of  all  the  Fire,  Fire-Marine  and 
Marine  Insurance  Companies  (except  domestic  co-operative  fire 
insurance  companies)  entitled  to  transact  business  in  this  State', 
arranged,  in  alphabetical  order,  with  the  names  of  their  officers. 
The  total  number  of  companies  shown  in  this  list  is  as  follows: 

Fire  and 
Fim>M«ruke    Marine 

New  York  Joint-Stock 60  6 

Other  States'  Joint-Stock   Ill  2 

New  York  Mutual 6  1 

Other   States   Mutual 51     

Foreign  Joint-Stock  65  17 

Totals    282    25 

In  addition  to  the  above  307  companies  there  was  organized  in 
1917  under  section  162  of  the  Insurance  Law  the  "American 
Steamship  Owners'  Mutual  Protective  and  Indemnity  Associa- 
tion," of  New  York  City. 

General  Summary 

At  the  close  of  the  year  1919  the  Fire,  Fire-Marine  and  Marine 
Insurance  Companies  carried  in  this  volume  doing  boAinesB  in 
this  State  were  possessed  of  $1,267,&57,580  of  admitted  assets, 
not  including  assets  held  abroad  nor  premiiun  notes  of  Mutual 
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Companies,  an  increase  of  $177,481,907  as  compared  with  1918. 
The  liabilities  of  these  companies,  excepting  scrip  and  capital, 
were  $750,370,662,  an  intjrease  of  $98,044,882  over  the  return 
of  the  preceding  year.  Th-e  income  was  $859,461,043,  and  dis- 
bursements were  $691,49'5,703,  an  increase  as  compared  with 
1918,  of  $99,899,370  in  income  and  an  increase  of  $69,689,032 
in  disbursements.  The  whole  number  of  active  companies  report- 
ing in  1919  was  307,  being  an  increase  of  twenty-four  over  1918. 

Business  of  1918  and  1919  Compared 

The  following  table  shows  a  comparison  of  the  business  of  1918 
with  the  business  of  1919: 

Hfew  York  Joint-Siock  Fire  Companies 

1918  1919 

Number  of  companieB 44  50 

Assets    $303,104,302  $366,617,110 

UabHitieB,  except  capital 168,  022, 882  198,  066, 186 

Capital    •    44,600,004  49,500,004 

Surplus     90,581 ,416  107 ,951 ,920 

Premiums  written 169,888,910  187,577,606 

Total  income   193,326,211  214,816,484 

Losses  paid 77,313,460  77,302,772 

Dividends  paid 7,393,811  9,281,064 

Total  disbursements 152,260,697  178,928,865 

Bisks  in  force  24,296,518,055  27,824,149,518 

New  York  Mutual  Fire  Companies 

1918  1919 

Number  of  companies 4  6 

Assets    $717,805  $874,608 

Liabilities 227,463  375,809 

Surplus   490,342  498,799 

Premiums  written 261 ,  196  475,367 

Total  income  '. 299,990  630,913 

Losses  paid 86,420  177,898 

Total  disbursements 192,309  371 ,269 

Risks  in  force 33,640,224  41,621,290 

JoinUBtock  Companies  of  Other  States 

1918  1919 

Number  of  companies 102  11 1 

Assets    $441,968,189  $533,786,306 

Liabilities,  except  capiUl 267 ,  489 ,  691  317 ,  501 ,  664 

Capital 72,146,801  79,660,761 

Surplus   102,322,697  136,623,891 

Premiums  written    266,035,183  308.090,025 

Total  income  287,272,783  349,059,765 

Losses  paid 126,264,673  126,280,872 

DiTidends  paid   .9,752,492  10,642,714 

Total  disbursements 243,002,555  269,418,729 

Risk  in  force 36,642,148,040  42,788,329,294 
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Other  States^  MtUual  Fire  Companies 

1918  1910 

Number  of  companies 49  51 

Assets    $61,808,121  $72,640,140 

Liabilities    33,604,922  38,360,795 

Surplus   28,303,199  34,289,345 

Premiums  written    40, 020, 434  48, 664, 032 

Total  income   44,055,366  62,743,336 

Losses  paid    9,561,228  9,141,561 

Total  diBbursements 36,269,621  41,683,044 

Risks  in  force 6,752,788,156  7,796,118,454 


Foreign  Fire  Companies  of  Other  Countries  —  United  States  Branches 

X-       V         *  l^^S  1919 

dumber  of  companies 58  65 

Assets $200,541,136  $250,590,945 

Liabilities    136,573,408  164,627,962 

Excess  of  assets  over  liabilities 63,967,729  85,962,993 

Premiums  written   144,418,364  177,936,624 

♦Total  income   162,796,406  203,624,632 

Losses  paid 67,039,776  70,291,692 

tTotal  disburaements 128,402,121  165,887,601 

Risks  in  force 21,464,760,683  23,721,224,396 


Neto  York  Marine  Companies 

1918  1919 

Number  of  companies 8  6 

Assets    $33,116,796  $29,024,593 

Liabilities,  except  scrip  and  capital 21 ,  494 ,  319  18 ,  003 ,  165 

Capital    1,900,000  1,400,000 

Net  surplus   9,722,476  9,621,428 

Premiums  written    13,851,945  11,626,614 

Total  income  18,588,224  13,766,902 

Losses  paid 6,039,491  6,993,368 

Dividends  paid 3,748,000  2,918,000 

Total  disbursements 13,673,087  13,072,711 

Risks  in  force   413,646,076  247,237,502 


Marine  Companies  of  Other  States 

1918  1919 

Number  of  companies 2  2 

Assets    $3,048,356  $2,042,183 

Liabilities,  except  capital 1, 136, 910  1,  264, 299 

Capital    800,000  600,000 

Net  surplus  1,111,447  177,884 

Premiums  written 1,084,675  1,012,845 

Total  income   1 ,304,429  1 ,464,233 

Losses   paid 662,566  665,412 

Dividends  paid   •. . 

Total  disbursements    1,341,326  1,079,071 

Risks  in  force 66,996,396  17,630,603 


*  Includes  funds  received  from  home  office, 
t  Includes  funds  remitted  to  home  office. 
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Poreiffn  Marine  Companies  of  Other  Oouniriea  —  United 

1918 
Xmnber  of  companies 36 

Asaete    *       $46,070,969 

Liabilities    23,876, 185 

Surplus  22,194,784 

Premiums  written    41,  631 ,  885 

fTotal  income .*. .  51,318,265 

Losses  paid 24,749,663 

tTotal  disbursements 46,664,956 

Risks  in  force  1,719,105,113 


States  Branches 

1919 

17 

$23,381,695 
12,181,792 
11,199,903 
16,150,616 
23,564,789 
8,022,910 
21,054,424 
1,340,092,569 


t  Indudefl  funds  received  from  home  office.        %  Includes  funds  remitted  to  home  office. 


Changes  in  and  Examinations  of  Companies  in  1919 

For  List  of  Fire  and  Marine  Companies  Merged,  Organized,  Admitted,  Ceased 
Business,  Withdravm  and  Domestic  Companies  Thai  Have  Amended  Their 
Charters  or  Increased  Their  Capital  see  Table  "C7,"  Page  44,  of  Buperii^ 
tendenfs  Preliminary  Report  carried  neoft  after  title  page  in  this  volume. 
For  detailed  list  of  companies  eafomined  by  the  Department  in  1919,  see 
Table  "  D/'  page  48  of  above  report. 


New  Yokk  Joint-Stock  Fire  and  Fibe-Mabine  Insubancb 
Companies  Which  had  Secubities  Deposited  in  this 
Department  Decembeb  31,  1919,  Puesuant  to  Sections 
130,  131  AND  132  OF  Abticle  III  OF  THE  Insubanoe  Law 


name  op  company 


Continenta] 

Glens  Falls 

Buffalo 

Niagara 

*Great  American. 
United  States  Fire. 

Home 

Westchester  Fire. . 
fNational  Liberty. 

North  River 

Richmond , 


Total. 


*  Formerly  — "  German-American." 
t  Formerly  — "Germania  Fire.'" 


>• 


Location 


New  York. , 
Glens  Falls. 

Buffalo 

New  York. 
New  York. 
New  York. 
New  York. 
New  York. 
New  York. 
New  York. , 
New  York. , 


Date  of 
compliance 


Dec.  20, 1874 
July  31. 1877 
Deo.  31, 1877 
July  29, 1880 
Feb.  29, 1884 
Aus.  10, 1889 
Aug.  9,1901 
May  10.  1901 
May  18,  1904 
May  27, 1916 
May  28, 1915 


Par  value 


$627,000 
536,000 
300.000 
526,000 

1,030,000 
700,000 

3,000.000 
570,000 
530,000 
500,000 
100,000 


$8,418,000 


X  SixTY-FiBST  Annual  Report  of  the 

Schedule  of  Secueities  Held  on  Deposit  in  the  Insubakck 
Department  of  the  State  of  New  York  in  Trust  fob 
Insurance  Comfa^^ies  December  31,  1919: 

Domestic  life  insurance  companies 14,469,000  00 

Casualty  and  credit  guaranty  companies  of  New  York  and 

other  States • 6,607,303  76 

New  York  joint-stock  fire  insurance  companies 8,533,000  00 

Foreign  life  insurance  companies 925,000  00 

Foreign  fire  insurance  companies 11 .  629, 000  00 

Foreign  fire-marine  insurance  companies 14,400,500  00 

Foreign  marine  insurance  companies 4,965,000  00 

Foreign  casualty  insurance  companies 3, 159,000  00 

Total $53,687,803  76 


Classification    of    the    Above    Described    Securities    on 

Deposit,  December  31,  1919 

Bonds  and  mortgages,  face  value $461 ,000  00 

United  States  bonds,  par  value 10,642, 500  00 

State  of  New  York  bonds,  par  value 8,693,000  00 

State  of  North  Carolina  bonds,  par  value 10,000  00 

City  and  county  stocks  and  bonds,  par  value 32,576,303  76 

District  of  Columbia  bonds,  par  value 901,000  00 

Canadian  bonds,  par  value 210,000  00 

Railroad  bonds,  par  value 195,000  00 

Total $63,687,803  76 
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Thk  Following  is  a  List  of  Compahies  Which  Have  Rbtiked 

FBOU  BnSIKESS  AND  WITHDRAWN  FBOM  THE  StaTB  SiHCE  THE 
DePAETMENT  was  OttOANIZED  IN   1859 

New  York  Joint-Stock  Fire  Companies 


<  Mond  leil  witb  Li 
■Mcrma  ISI2  with  " 


1  Nuoe  chiused  1618  lo 
0ml  Amerlan  Ibsut.'  ~  ~ 
C«iop*iir  of  Anwrka. 
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New  York  Joint-Stock  Fire  Companies — (Concluded) 


NAME 
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JVew  yorfc  Marine  Companies 


NAME 

Lootion 

C«Md 

bnaiwa 

NAME 

LoaUm 

CmmI 
boam 

New  Yak 

NawYotk 

NnrYwk 

isai 

IBBK 
UM 

New  Yotk  Mubii] 

NewYork 

NowYoA 

New  York 

New  York  Mutual  Fire  Companies 


NAME 

LootiNi 

Conwd 

NAME 

Location 

!S. 

ISl";:::::: 

Fredonii 

ItSI 

1«I8 

i 

IBM 
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i 
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IBM 
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Other  Staled  Fire  and  Marine  Compaavies 


NAME 


Alemania 

Ant^eny  Fire 

Anemannm 

AUuuioe 

Alph 

AmMon 

Amaaon 

American 

Amencen 

Amerioan 

AmwTcan 

AmerieaQ  Fire 

Amoican  Fire 

American  National 

American  Union  Fire 

Andes 

Angol-American  Reineur. . 

Ando-Nevada 

Ariiona  Fire 

Ariington  Fire 

Armenia 

Armenia 

Am'd  Firamen'e 

Atlanta  Home 

Atlanta-Birmini^iam  Fbe. 
Atlanta  Fire  and  Mut. . . . 

Atlantic  and  Pacific 

Atlas 

Augusta 

AostinFIre 

Bangor 

Bay  State 

Boatmen's F.  AM 

Boston 

Boykton 

Brewers' 

Bvfington 

Cal'ifonua 

Cahnnet 

Centre]  National  Fire. . . . 

Charter  Oak 

China  Mutual '. 

Citisens' 

Citiaene' 

CitisoM* 

Citiiens' 

Citisens'  Fire 


City 

City 

City 

aay 

Cleniland , 

Colonial  Fire 

Columbia 

CommonwsalUi 

Commonwealth 

Coesmoowealth  Fire . 

Conway 

Cooper  Ins.  Co 

Ddaware  Fire 

Dekware  Ins.  Co. . . 
Debwve  Mutual. . . 
JJenvcf .  ........... 

Dwelfing-houn.'. . . . 

EMtem 

Biot 

Eliot 

Entenirise 

Enterprise 

J  qmtable 


Loeation 


Cleveland 

Pittsburg 

Pittsburg 

Boston 

Brie,  Pa.. 

Cineumati 

Cineinnatf 

Proyidenoe 

Chicago 

Jersey  City 

Boston 

Baltimore,  Md.. 

Philadelphia 

RookUand.IU. 

Philadelphia 

Cincinnati 

Chicago 

San  Franciepo. . . 
Phoenix,  Aria.. . . 
Waslung'n.D.C.. 

Pittsburg 

Pittsburg 

Baltimore 

Atlanta,  G« 

Birmingham,  Ala 

Baltimore 

Chicago 

Hartford 

Augusta,  Q* — 

Daaas,Tex 

Bangor,  Me 

Worooster 

Pittsburg 

Boston 

Boston 

Milwaukee 

Burlington,  la.. . 
San  FVancisoo. . . 

Chicago 

Chicago 

Hartford 

Boston. ........ 

NewariE 

St  Louis 

Cimannati 

Pittsburg 

Chariestown,  W 

Va 

Hartford 

New  Haven 

Providence 

Newport,  Ky . . 

Cleveland 

Washing'n.  D.  C. 

Lodsville , 

Cleveland 

San  Frandsoo. 
Philadelphia.. 

Boston 

Dallas,  Tex... 
Conway,  Mass 
Dayton,  0.... 

Dover 

Philadelphia.. 
Philadelphia.. 
Denver,  Cdo . 

Boston 

Bangor 

Boston 

Boston 

Philadelphia.. 

Cincinnati 

NashvUle 


Retired 
from 
New 
York 


1874 
1008 
1878 


1878 
1877 
1888 

1871 
1874 
1878 
1906 
1890 
1906 
1911 
1913 
1872 
1915 
1891 
1917 
1916 
1888 
1900 
1871 
1912 
1906 
1889 
1874 
1877 
1859 
1919 
1877 
1878 
1891 
1878 
1894 
1877 
1894 
1893 
1913 
1914 
1871 
1891 
18n 
1880 
1889 
1901 

1914 
1871 
1865 
1876 
1876 
1871 
1906 
1894 
1871 
1891 
1861 
1882 
1919 
1869 
1911 
1908 
1912 
1863 
1894 
1876 
1873 
1872 
1892 
1871 
1868 
1878 


NAME 


Exchange 

Factors  and  Traders'. . . . 
FMtors  and  Traders'. .. . 

Fairfield  County 

FaneuilHall 

Fidelity  Fire 

Fidelity  Fire  and  Marine. 

Firemen's 

Firemen's 

Firemen's 

Firemen's  Fire 

Firemen's  Fund  Ins.  Ccr . 

First  National 

First  Natkmal  Fire 

First  Reinsoranoe 

Franklin  Fire 

Franklin 

FVanklin 

Franklin 

FiankUn 

Franklin 

Franklin 

Freeholders 

Georgia  Home 

German 

German 

German 

*  German  American 

*  German  American  Fire. 
German  Fire 

*  German  Fire 

*  German  Fire 

Gennan  National 

Germania 

German  Union  Fire  In8.Ca 

Girard  Electrical 

Ohibe 

Great  Western 

Great  Western 

Grand  Rapids  Fire 

Granite 

Granite  State 

Hanulton 

Hamden 

HeeklaFire 

Hide  and  Leather 

Hibemia 

Home 

Home 

Home 

Home  Fire 

Hope 

Howard , 

Howard , 

Howard  Fire 

HnmbokU 

« Humboldt  Fire 

Imperial  Fire 

Independent 

Indittuqwfis  Fire 

Individual  Fire  Underw'rs 
Im.  Co.  of  State  of  111.. 
Ins.  Co.  of  SUteof  Pn.. 

Jefferson 

Jefferson  Fire 

Jersey  City 

Jeraey  City 

KansBS 

Lancaster 

Lawrence 

Louisville  Underwriters. 

Lumberman's 

Lyeoming 


Location 


Retired 
from 
New 
York 


Boston 1872 

NewOrieans....  1874 

NewOrieans...  1888 

8.Norwalk.Cl.  1880 

Boston 1880 

Baltimore 1900 

C^cinnati 1889 

Baltimore 1904 

Dayton 1888 

Boston 1878 

Boston 1808 

San  Francisoo. . .  1907 

Worcester 1895 

Washing'nD.C.  1917 

Hartford,  Conn.  1916 

Boston 1873 

Boston 1883 

Columbus 1890 

Indianapolis ....  1877 

Wheeling 1874 

Louisville 1894 

Washing'n,D.C.  1914 

Topeka,F[an....  1910 

AtlanU.Ga 1911 

Baltimore,  Md. .  1880 

Erie.Pa 1874 

Freeport.  ID ... .  1906 

Pittsburgh,  Pa..  1918 

Baltimore,  Md. .  1918 

Peoria.  Ill 1915 

Pittsburgh J»a..  1918 

Wheeling,  W.Va.  1918 

Chicago 1909 

Newaric 1884 

Baltimore 1909 

Girard.Pa 1866 

Chicago 1876 

Chicago 1871 

Philadelphia....  1869 

Grand  Rapids...  1901 

Richmond.  Va...  1879 

Portsm'th,  N.  H.  1888 

Massachusetts...  I860 

Springfield,MasB.  1865 

Madison 1890 

Boston 1871 

Cleveland 1874 

Columbus,  0 1878 

Newark 1879 

New  Haven 1870 

Baltimore,  Md. .  1904 

Pro^denee 1871 

Boston 1873 

Baltimore 1870 

Baltimore 1899 

Newark 1874 

Pittsburgh.  Pa..  1918 

Denver 1913 

Boston 1871 

Indianapolis 1006 

St.  Louis 1914 

Rockford.ID....  1912 

Philadelphia....  1901 

StLonis 1879 

Philadelphia....  1912 

New  Jersey 1866 

New  Jersey 1892 

Leavenworth 1875 

Lancaster,  Pa...  1878 

Boston 1873 

Louisville 1889 

Chicago 1869 

Muney.Pn 1879 

>Name  changed  1018 


*  Name  changed  to  Angto-AnMricaa  Reinsurance  Company.  1014. 
to  United  Amerioan  Insuranoe  Company  of  Pa.  *  Name  enanged  1918  to  Globe-  Ineuranee 
Comp«ny  of  PannsylvaDia.  *  Name  ehanged  1018  to  Superior  Fire  Insuranoe  Company. 
*  Name  ehanged  1018  to  Wheeling  Fire  Insuranoe  Company  of  Wheeling,  W.  Va.  *  Name 
changed  1018  to  The  Baltimore  American  Insurance  Company. 
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>  M*[|«l  witli  Innirur 
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Co.  of  auta  of  Peona. 
faBncad  to  Minoeaiialii 
X  Company  of  DiytoDt 


Superintendent  of  Insurance 
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Foreign  Fire  and  Marine  Companies 


NAME 


*>  Aadien  and  Monieh  Fire 

Alliaaee 

•Allians  (Idarine) 

BakiseFIre 

"Balkan  National 

Bay.  Mort'g  A  Exchange 
Bank 

*"  Bulgaria  "  Fint  Bulgar- 
ian  

City  of  London  Fire 

*Coibcne  Reineuranee. . 

Fire  Ina.  Aaneiation . . . 

*FVaakona  Retnsuranee. 

General  (Mvine) 

Gnaitfian 

•Haoibiirg  Asnranbe. . . 

•Hamburg-Bremen  FSre 

Hambivg-Magdeburg . . 

Hdretia-SwiaB  Fire 

Imperial 

*Intffiiatioiial  Reaawrance 

lACaisn 

Ia  Confiance 

LaMetropole 

Lancaahire 

lion  Fire 

London  die  Pro.  Fire 

'  London  A  Laneaihire  Life 
and  General  Assor.  Aai'n 
Ltd. 

Magdeburg  Fire 

Manehester  Aasur 


Location 


Aiz-la-Chappell6t 

Germamr 

London,  fijog. . 

Berlin,  Ger 

Basle.  Switaerl'd 
Sofia,  Bulgaria 

Munich,  Bav... 

Rustchuk,  Bui . 
London,  Eng... 
Cologne,  Ger.. 
London,  Ens.., 
Frankfort,  Ger 
Dresden,  Saxony 
London,  Eng.... 
Hamburg.  Ger . . 
Hamburg,  Ger . . 
Hamburg,  Ger . 
St.  GaU.  Switald 
London,  Eng. . . . 
Vienna,  Austria. 
Paris,  France.... 
Paris,  France . . . 
Paris,  France . . . 
Maneheflter,  Eng 
London,  Eng. . . 
London,  Eng. . . 


London,  Eng 

Magdeburg,  Ger. 
Manchester  ,Eng. 


Retirwl 
from 

New 
York 


1896 
1906 
1917 
1902 
1917 

1901 

1917 
1893 
1917 
1888 
1917 
1915 
1894 
1917 
1917 
1882 
1901 
1902 
1917 
1880 
1883 
1883 
1901 
1002 
1885 


1010 
1001 
1004 


NAME 

Location 

Retired 
from 
New 
York 

*Mannheim  (Marine) .... 
Marine 

Mannheim,  Ger 
London,  Eng.... 
Munich,  Ger.... 

Cologne,  Ger. . . . 

The  Hague 

Haml^urg.Ger. . 
Hamburg,  Ger .  . 
Londoa.Eng  ... 
Manchester  ,£ng. 

StetUn,  Ger 

Liverpool,  Eng. . 

OUb'h.Ger 

Montreal 

Copenhagen, 

Denmark 

Glasgow.  Scot. . . 
St.  Pet'rg.,Rus.. 

Munich,  Ger 

Toronto.  Can . . . 
London,  Eng.  . . 
Zurich,  Swits .  . . 
Basle,  Swits... 

Erfurt,  Ger 

Tokio,  Japan .  . . 
Hamburg,  Ger . . 
Ixmdon ,  Eng. . . . 
London,  Eng .... 
London.  Eng ... 
Manchester,  Eng 

1917 
1898 

*Munich  ReinauranB«  — 

fMinenra  Retrocession  k 

Reinsurance 

1917 
1917 

*  Netherlands  F.  4c  L 

*Nord  Deutsche 

1905 
1917 

North  German 

1884 

Ocean  Marina 

Palatine 

1881 
1000 

**  Prusnan  National 

Queen 

1805 
1897 

Rheimish  W.  Lbyds 

Royal  Canadian 

surance  Co.,  Ltd 

Scottish  Commercial 

St.  Petersburg 

1882 
1879 

1919 
1880 
1901 

*South  German  Reinsur- 
ance   

1917 

Sovereign  Fire 

1912 

Standard  

1883 

Swiss  Lloyd  Tran 

*Swiss  National 

1883 
1918 

Thuringia 

1904 

*  Tokio  Marine 

1918 

Transatlantic  Fire 

«  Union  Aasuranoe  Society . 
Unity 

1906 
1907 
1861 

Universal  Marine 

United  Fire 

1891 
1892 

^  Taken  over  by  Federal  Government  in  1917-1918  for  the  purpose  of  liquidation,  under  th 
"  Tradins  with  the  Enemy  Act.'* 

t  Cancelled  business  in  force  in  U.  S.  prior  to  Declaration  of  War. 

1  Readmitted  in  18M.  *  Readmitted  in  1913.  *  Readmitted  in  1899.  «  Readmitted  in 
1912.  *  Name  chanced  to  Tokio  Marine  and  Fire.  *  Name  changed  to  Skandinavian  Insur- 
ance Company*  Ltd.        '  Name  changed  to  London  and  Scottish  Aasuranoe  Corporation,  Ltd. 


Agents  Licensed  under  Section  137 

The  following  is  a  list  of  names  and  business  addresses  of 
the  agents  to  whom  licenses  have  been  issued  by  the  superintend- 
ent pursuant  to  the  provisions  of  section  137  of  the  Insurance 
Law,  for  the  calendar  year  1&20 : 

Arthur  C.  D.  Foster 55  Johti  street,  New  York 

Warren  M.  Kimball 123  William  street,  New  York 

Frank  &  DuBois. 47  William  street.  New  York 

Fred  S.  James  &  Co 123  William  street,  New  York 

Weed  &  Kennedy 123  WilUam  street.  New  York 

Henry  W.  Lowe 49  Wall  street,  New  York 

Frederick  L*.  Green 55  John  street,  New  York 

Hagerdom  &  Company 66  Beeper  street,  New  York 

T>     J.  ^  -    -r*       Ai^  S  Court  and  Montague  street,  Brooklyn 

Benedict  &  Benedict j  36  Nassau  BtreetTNew  York 
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List  of  Individuals  and  Firms  for  Whom  Affidavits  have 
BEEN  Filed  in  the  Insurance  Department  During  the 
Year  1919  in  Accordance  with  the  Provisions  of  Sec- 
tion 137  OF  THE  Insurance  Law:. 


M 

« 

m 


CATTARAUGUS  COUNTY 

CatUuraugus  Tanning  Co  —  Olean 
Empire  Tanning  Co.,  Ino ...       * 
Kieth.  George  E..  Hide  Co. .       ' 

DELAWARE  COUNTY 

Wood  Specialties  Mfg.  Co. . .  MargaretviHe 

DUTCHESS  COUNTY 

National  Aniline  ft  Chemioal 
Co.,  Ino Wappinger  Fallt 

ERIE  COUNTY 

American  Agricultural  Chem- 
ical Co Buffalo 

Banner  MUling  Co.  (2) 

Clover  Leaf  MUling  Co Tonawanda 

Couch,  B.  T.  GlueCo.  (2) . . .  Buffalo 

Curtiae  Grain  Corp " 

Curtiae  Aeroplane  ft  Motor 
Corp " 

Eaatem  States  Packing  Co. 

(2)  Orchard  Park 

Evans  Elevator  Co.  Inc.  (4) .  Buffalo 

Ezobanse  Elevator  Co.  (Q)  . 

Export  J^Ievator  Co.  (12) . . . 

Khnok  Brothers  (2) 

Michigan  limestone  ft  Chemi- 
oalCo 

National  Aniline  ft  Chemical 
Co.  (6) 

Smith  Edward,  Packing  Co . .        * 

KINGS  COUNTY 

Balaarini,  Joseph  ft  Sartori, 
Joseph  J  Coney  Island 

Hotel  Shelbume,  Ino ' 

National  Aniline  ft  Chemi- 
oal Co.,  Inc.  (4) Brooklyn 

New  York  Samtary  Utilisa- 
tion Co ■ 

Products  Manufacturing^  Co .  Barren  Island 

Vitagraph  Co.  of  America. .  Brooklyn 

MONROE  COUNTY 

New  York  Central  Railroad 
Co Rochester 

New  York  Central  Railroad 
Co East  Rochester 

NIAGARA  COUNTY 

Diamond  Match  Co Niagara  Falls 

National  Electrolytic  Co.  (2)  * 

United  Paperboard  Go Lookport 

NASSAU  COUNTY 

Elevator  Land  Co LakeWile 

Long  Beach  Pavilion,  Ino . . .  Long^each 
Lawrenre  Sperry  Aircraft  Co.  Farmingdale 

Piping  Rook  Club      Oytfter  Bay 

Piping  Rosk  Club  Realty  Co.         " 


NEW  YORK  COUNTY 

Altman,  B.  ft  Co New  York 

Bray  Studios,  Ino * 

Bra^f  Pictures  Corp * 

British    American    Pictures 

Finance  Corp.  (3)     " 

City  Packing  Box  Co ' 

Cohn.W.  Lft  J 

Duya.  H.  ft  Co.,  Ino " 

Famous  Playera-Laaky  Corp .  ' 

Hallmark  Pictures  Corp.  (3) .  ' 

Independent  Sales  Corp.  (2)  .  * 

International  Fur  Exchange 

Inc.  (2) 

Japan  Cotton  Trading  Co.  (2) 
Levitt,  Bieberstein  ft  Siegel.  * 

Manhattan   Beach   Bathing 

Co ManhattanBea'ih 

Manhattan  Beach  Park.  Inc . 

Metro  Pictures  Corp New  York 

McClure  Productions,  Inc. . 

N.  I .  C  R.  R.  Co 

Pels.  Frank  F.  Co 

Revillon  Freres  (2) 

Rosenwald,  ii!.  ft  Bro 


ONTARIO  COUNTY 

Shortsville  Paper  Co ShortaVille 

QUEENS  COUNTY 

Lanoaster    Sea    Beach    Im- 
provement Co Edgemere 

■Queens  County  Jockey  Club .  Aqueduct 

RENSSELAER  COUNTY 

Connors,  W.,  Paint  Co Troy 

Shanghiies^y  lee  Co.  (2) ... .  Troy 

ROCKLAND  COUNTY 

American  Potash  Corp Jones  P<nnt 

SARATOGA  COUNTY 

American  Hide  ft  Leathet-  Co.  Ballston  Spa 

Craig.  H.  G.  ft  Co 

Pioneer  Paper  Co West  Milton 

ST.  LAWRENCE  COUNTY 

De  Grasse  Paper  Co Pyrites 

International  Pulp  Co.  (2) . .  Fowler   ft   Tafe- 

ville 

SUFFOLK  COUNTY 

Hayes  ft  Anderton Promised  Land 

WASHINGTON  COUNTY 

Hudson  PaDs 


Union  Bag  ft  Paper  Corp . . . 
United  Paperboard  Co.,  Ino. 


Thomson 


WAYNE  COUNTY 

Commonwealth  Chemical  Co.  Newark 

WESTCHESTER  COUNTY 

Bromund,  E.  A.,  Co Elmsford 


Respectfully  submitted, 
JESSE  S.  PHILLIPS, 

Superintendent  of  Insurance. 
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New  York   State 
Joint-Stock  Fire  and  Fire-Marine 

Insurance  Companies 


Abstracts  Compiled  from  the  Annual  Statements  of  the 
Joint-Stock  Fire  Insurance  Companies  of  the  State 
OF  'N'EW  York,  as  Audited  by  the  Insurance  Depart- 
ment, Showing  Their  Condition  on  the  31st  Day  of 
December,  1919 


1919]  Agricultural  Inslbancb  Company  8 


AGRICULTURAL    INSURANCE    COMPANY 


WATERTOWN 

[Incorporated    and    commenced    business    185S;    reincorporated    1868) 

W.  H.   STEVENS.   President  P.  H.  WILLMOTT,  Secretary 

Caipital,  $500,000 

INCOME 

Grofta  premiums,  fire    $5,295,059  57 

Deduct  reinsurance  premiums.  $1,231,807  29 
return  premiums   961,385  39 

2,  193,  192  68 


$3. 101,  sao  89 


Gross  premiums,  marine  and  inland $1,416,960  92 

Deduct  reinsurance  premiums. .       $476,536  20 

return  premiums   23S,  915  92 

715,462  12 


$701,508  80 

Total  net  premiums  written $3, 803, 376  69 

Interest : 

Mortgage   loans    $27, 058  60 

Craiateral  loans    7, 672  74 

Bonds   and   stocks , 259, 786  78 

Deposits    12, 3*7  46 


Total  306, 885  58 

Rents    2,500  00 

Additional  profit  on  bonds  sold  in  1918 202  50 

Sale  of  interest  in  bonds  previously  charged  off 3, 833  51 

Agents'  balances  previously  char^^  off 834  33 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    $1,367  82 

Stocks     15,430  20 


16,798  02 


Otoss  increase,  hy  adjuaiment,  in  hook  value  of  ledger  assets, 
vis:.  : 
Bonds    10, 359  26 


ToUl  Income    $4,144,788  Se 

ledger  assets  December  81,  1818 8,888,886  18 


Total    810,441, 188  01 


4  AoRICULTUBAi   INSURANCE    CoMPANY  [1919 

DISBURSEMENTS 

Losses  less  discounts,  fire   (including  $368,297 

occurring  in  previous  years) $1,880,013  68 

Deduct  salvage  $19, 576  22 

reinsurance  received  . . .         587, 607  94 

607,184:  16 


Net  losses    $1,281,829  52 


Losses  less  discounts,  marine  and  inland   (in- 
cluding    $131,307     occurring     in     previous 

years)    $850,989  32 

Deduct  salvage $32,235  71 

reinsurance    294, 896  47 

327,132  18 


Net  losses    $523,857  14 


Net  losses  paid $1,806,686  66 

Loss  adjustment  expense,  fire,  $37<v766.05;  marine  and  inland, 

$11,607.92     49,373  97 

Agents'  compensation  including  brokerage,  fire,  $680,732.86; 

marine  and  inland,  $185,908.50 866, 641  36 

Agents'  allowance,  lire,  $5,457.93;  marine  and  inland,  $496.20.  5,954  13 

Marine 
Fire  and  Inland 

Field  supervisory  expense: 

Salaries  of  field  men $72,988  37  $6,635  00 

Expense  of  field  men. 37,869  67  3,443  00 

Executive,  traveling  expense  of 

others  than  field  men 1,360  02  124  00 


Total     $112, 218  06        $10, 202  00 


122,420  06 

Salaries    and   fees $125,  875  07  $16, 443  10        142,  318  17 

Rent 18,706  60  1,000  00          19,706  60 

Furniture  and  fixtures 6, 17*7  30  561  20            6, 738  50 

Maps   10,479  37     10,479  37 

Inspections  and   surveys 103, 354  20  7, 577  02        110, 931  22 

Federal  taxes   44,04135  5,614  48          49,655  83 

Taxes,  licenses  and  fees: 

State,  county,  municipal 66.  643  70  9,  912  12 

Insurance  department 8, 868  32  806  00 

Fire  department 6, 161  81     

Fire  patrol  and  salvage  corps. .  10,598  75     

All  other  except  real  estate..  4,303  85  716  07 


,576  43        $11,434  19 


108,010  62 

Postage,  telegraph,  tele^one,  ex- 
change, express $8,300  06  $754  50  9,054  56 

Legal  expense  312  00     312  00 

Advertising  and  subscriptions, 
$S,698.97;  printing  and  sta- 
tionery, $26^61.36 32,322  03  2,938  30  35,260  33 

Agants' bftlanoes  charged  off 1,739  76     1»789  76 

War  work.. 3,215  00  300  00  3,515  00 


1919]  AGBICtrLTURAL  INSURANCE  CoMPANY  5 

Real  estate  repairs  and  expense,  $1,141.1^;  taxes,  $1,075.17..  2,216  SO 

Diyidends  to  stockholders   (declared  during  year,  $200,000) ..         200 » 000  00 
Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    $37,421  84 

Stocks   130, 359  53 


167,781  37 


Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viss,: 

Bonds 380  28 


Total   DiabVTsements $8,718,176  09 


Balance   $6, 788,948  92 


LEDGER  ASSETS 

Book  value  of  real  estate $51 ,  207  88 

Mortgage  loans 463, 212  00 

Collateral  loans   134, 250  00 

Book  value  of  bonds,  $3,322,850.61;  stocks,  $1,586,575.20 4,909,425  81 

Cash  in  company's  office 781  70 

Deposits  in  trust  companies  and  banks  on  interest 704,  855  51 

Agents'  balances  representing  business  written  subsequent  to 

October  1,   1919 457, 170  62 

Agents'    balances    representing    business    written    prior    to 

October  1,   1919 2,045  50 


Total    $6,722,948  98 

NON-LBDOER  ASSETS 
Interest  accrued: 

Mortgages    * $10,952  30 

Bonds    48,297  83 

Collateral  loans    1, 347  Ot) 

Other  assets : 1, 074  00 


ToUl 61,671  19 

Reinsurance  recoverable  on  paid  losses 20,722  32 


Gross  Assets    $6, 806, 842  43 


DEDUCT  ASSETS   NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1919 .  $2, 045  50 

Overdue  and  accrued  interest  on  bonds  in 
default    80  00 

Book  value  of  real  estate  over  market  value.  6,207  88 

Book  value  of  bonds  and  stocks  over  market 
value  84,078  81 


Total   92,  412  19 


Total  Admitted  Assets $6,712,930  24 


6  Agkioultural  Insurance  Company  [1919 

liabilities 

Marine 

Fire  and  Inland 

Losses  and  claims  for  losses: 

Due    $37,947  00  $3,467  00 

Not  yet  due 24, 171  72  6,762  92 

Uiiad justed   plus   reserve,   $47,- 

496      fire,      $26,708      marine 

and  inland,  for  losses  incurred 

prior  to  December  31,  1919,  of 

which    no    notice    had    then 

been  received  266,402  67         380,873  42 

Resisted    59, 136  30  1 , 551  60 


Total   $387,657  69       $392,654  94 

Deduct  reinsurance  in  com- 
panies authorized  in  New 
York    118,067  88         130,958  83 


Net     unpaid      losses     and 

claims    $260,689  81       $261,696  11 


$531,285  92 


Unearned  premiums: 

Fire  $2,991,674  00 

Inland   navigation    187, 558  00 

Marine    27, 812  00 


Total 3,207,044  00 

Salaries  and  miscellaneous  accounts  due  or  accrued 8,000  00 

Estimated  amount  of  taxes  hereafter  payable 135,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 20,000  00 

Conflagration   reserve    300, 000  00 


Liabilities,  except  capital $4, 201,  S$9  98 

Capital    $500,000  00 

Surplus   2,011,600  32 

Surplus  to  policyholders %,  511, 600  82 


ToUl    16,712,980  24 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  mkb  PremiumB  inland  risks         Premiums 

In  forc«  December  31,  1918...       $703,286,300     $6,695,990  00       $30,389,900       $462.464  77 
Written  or  renewed  in  1919 554,692,300      5,295.059  57      401.404,400     1.416,960  9d 


Totals $1,257,978,600  $11,991,049  57    $431,794,300  $1,879,425  69 

Deduct  expirations  and  can- 
cellations          491,076,200      4,726.527  57      376,101,600     1.260,168  69 

In  force  December  31, 

1919 $766,902,400    $7,264.522  00       $55,692,700     .$619.272  00 

Deduct   amount   rein' 

sured 173.051.100       1,660,445  00        29.826.100        216,344  00 

Net     amount     in 

force $503,851,300    $5,604,077  00      $25,866,600      $402  928  00 
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Year 
written 


RECAPITULATION 


Term 


1919 
1918 
1919 
1917 
1918 
1919 
1916 
1917 
1918 
1919 
1915 
1916 
1917 
1918 
1919 


One  year  or  leas. 
Two  yean 


Three  years. 
Four  years . 


Five  yean. 


Over  five  years .... 
Advance  premiums . 


OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Amount  charged,  lees  Fraction 

covered  reinsurance  unearned 

prorata 
prorata 
prorata 
prorata 
pro  rata 
pro  rata 
ixt>  rata 
pro  rata 
pro  rata 
pro  rata 
prorata 
pro  rata 
pro  rata 
pro  rata 
pro  rata 
pro  rata 
all 


fl76. 887.000 

$1,774*590 

2.608,200 

16.823 

2,571.700 

21,920 

91.805.700 

742,216 

96.254,700 

858.658 

123,110.300 

1,082,868 

439,400 

4.535 

400,400 

2.il40 

953,000 

8,095 

553.500 

6.586 

17,750.200 

186,488 

17.960.400 

193,104 

19.874,500 

203,613 

18,853.400 

221,768 

23,267.100 

270.424 

941.600 

9.065 

111.200 

885 

Premiums 
unearned 

$907,158 

4.206 

16,440 

123.544 

431.106 

910.255 

567 

915 

5.060 

5,761 

18,799 

58,371 

102,944 

154,902 

245,052 

5,709 

885 


ToUls. 


$593,851,300    $5,604,077 


$2,991,674 


GENERAL    INTERROGATORIES 

Gross  premiums  (leas  reinmirance  and  return  premiums)  i*ecelved 
from   organiK  ttion    of  company 

Net  losses  paid  sinc*e  organization 

Cash  dividends  declared  since  commencing  business 

Stock  dividends  declared  since  commencing  business. 

Largest  net  amount  insured  in  any  one  hasard 

Company's  stoclc  owned  by  directors  at  par  value 

Loaned  to  directors  ^or  other  officers,  $5,900 ;  to  stockholders  not 
officers.  $20,350 


$59,404,785 

29,357,260 

2,905,000 

400.000 

100,000 

118.100 

26,250 


Links  or  Inscrancb  Written   Othbb  than   Fibb  and  Mabinb 

Losses 

Net  premiums  incurred  less 

written    in  reinsurance 

1919  in  1919 

Motor    vehicles    $268,916  $206,752 

Tourists'     bagg-ge     19 .  70<»  6 .  599 

Registered    mail    8. 833  375 

Wind  storms  and  tornadoes 71 , 713  30.034 

Hall     23.969  20.799 

Sprinkler     leakage 2.234  1,071 

Kxplosion      13 ,  149  54 

Totals    $408,523  $265,684 


BUSINESS   IN  THE   STATE  OF   NEW  YORK 

Fire 

Gross  risks  written $18R,044,869 

L«-ss  risks  canceled  fire  $32,009,915,  marine  and 
inland  $8.067.500 :  reinsurance  fire  $16,656,400, 
marine  and  inland  $87.673.698 48,666,315 

Net    risks    written $^7,278,054 

Gross  premiums  on  risks  written $1 ,075, 173 

Less  return  premiums  fire  $230,226.  mnrine  and 
inland  $182.112 :  reinsurance  fire  $301,896.  marine 
and     inland     $275.923 532 .  122 

Net    premiums    receivcil $543 .  051 

Looses   paid    (deducting   salvage) $302 .110 

^A^s  losses  00   risks  reinsured 105,593 

Net    losses    paid $190 .  517 

Loss**?*    incurred    $267 ,  61 4 

TiCss  losses  on  risks  reinsured 90, 427 

Net  losses  incurred $177 , 1 87 


Marine 
and  Inland 

$343,046,400 

95,741.198 

$247,305,202 

$1,006,042 

458.035 

$548,007 

$671,641 
1.^»4.99G 

$,516,64.^ 

$707,843 
259,076 

$448,767 


> 
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AaBICULTURAL   INSURANCE    CoMPANY 


[1919 


Spvcial  Deposit  Schbdulb  Showing  Dbposits  or  Investmbnts  Not  Held  fob 

THE    PBOTBCTION    OF    ALL    THE    POLICYHOLDEBS    OF    THB    COMPANY 


State  or  country 

Canada  

Vtrginia •. . . 

North  Carolina   

Georgia •. 

Total 


Par  vnlue  of 
depo:?it 

125.000 
27 . 000 
10,000 
10,000 

$72,000 


Schedule  op  Mortgages  Owned,   Classified  by  States 

Amount  of 
State  principal  unpaid 

Alabama     $85 ,000 

New  Jersey    9 .  500 

Geori^a     8 .  500 

Michigan     2,300 

New  York 412.912 

Total     


SCHEDITLE  OF  OOLLATEBAL  IjOANS 

Far  value 

100  The  Brockway  Co  Watertowo  N  Y $10,000 

Bonda  Equitable  Gas  &  Eliv  Co  Utlra  N  Y  1S4S  Bs..  9.000 

100  Air   Keductlon   Co  New  York 

10  The  Prairie  Oil  &  Gas  Co  Kansas 1,000 

430  Texas  Pac  Coal   A  Oil  Co  Texas 4,a00 

Bonds  Dayton  Ughting  Co  Dayton  O  1937  5a 4.000 

10  Watertown    Nat    Bank    Watertown    N    Y 1,000 

Real    Estate   Mortpnge   Watertown    N    Y 2.800 

600  Pref  Stock   St  Ref^is  Paper   Co W.OOO 

96  Northern  N  Y  Tr  Co  Watenown  N  Y 9.600 

76  Jefferson   County   Nat   Bank   Watertown   N   Y 7, 600 

Totals     ' $90,100 


Schedule  op  Bonds  and  Stocks  Owned 

Book 

Bonds :  value 

Dominion  of  Canada  war  loan  1937  6s $23, 91S  27 

United    SUtee   2d    Ub   1942   4i>4s 2S2.060  00 

8rd    Lib    1928    4V,b 100.000  00 

4th    Ub    1938    4i/,s 190,00()  00 

4th    Lib    1938    V^ti 190.000  00. 

war    savings    pertlflcvtes   1923 894  66 

Ashevllle  N  C  water  works  1922  4s 9.942  31 

Dublin  0«  elty   Improvement  1937  6s 10,614  30 

I^nehburs  Va  city   rfdg  1927   4^ 26.694  96 

New  York  City   1959  4s 27.1S2  61 

New   York    fttate   can^l    improvement   1958   8a 26.000  00 

St  Petersburs  Fla  city  public  imp  1941  6e 11,093  71 

Sullivan  Township  lAurens  Co  S  C  rfdg  1937  5Hs 7.847  20 

Atlantic  Coast  L»lne  R  R  gen  unUled  ser  A  1964  4H8....  46,900  20 

Bait  A  Ohio  R  R  Plttsb  tL  Erie  ft  W  Va  rfdg  1941  4s...  22.104  89 

Blnghamton  N  Y  Railway  1st  cons  1931  6b 28,212  80 

Burlington  Railway  A  Light  Co  Ist  mtg  1932  6b 24.32S  00 

Central   Ark   Ry   A   Light  Corp   1st  lien  1928   6s 23.949  96 

'Chesapeake  ft  Ohio  Ry  conv   1930  4^ 22.364  65 

Chicago  ft  Eastern  Illinois  Railroad  rfdg  ft  imp  1956  4s.  21.323  36 

Chicago  Great  Western  R  R  60  year  gold  1969  4fl 41,844  95 

Chic  Mil  ft  St  Paul  Ry  conv  gen  ft  rfgd  ser  B  2014  6s..  6,000  00 

Chic  Rock  Isl  ft  Pac  Ry  Ut  ft  rfdg  1934  4s 22,908  73 

Chicago  ft  Western  Ind  R  R  col   notes  1920  7g 14.906  26 

Clev  Cin  Chic  ft  St  L  Ry  deb  1931  4V^ 22.187  40 

Denver  ft  Rio  Grande  R  R  Imp  1928  Ss 22. 408  80 

Des  Molnee  City  Railway  genl  ft  rfdg  1936  6« 34.083  90 

Erie  Railroad  series  B  1953  4 1,625  60 

Brie  Railroad  ser  D  gen  mtg  conv  1963  4s 18.306  60 

Erie  Railroad  Penna   col  1961  4s 19,848  86 


$463,212 

Market       Amount 

value          loaned 

Rate 

$10,000 

$4,750 

6 

8.640 

60.000 

6 

5,900 

7.$S0 

60.200 

8.660 

1.650 

6 

2,650 

1.000 

6 

2,800. 

1.860 

6 

60.000 

76.000 

6 

28.025 

19.125 

$197,480        $184,250 

rED 

Par 

Market 

valua 

value 

$26,000 

$24,760 

(281.660 

231.550 

\         600 

466 

100.000 

100.000 

190.000 

190.000 

190.000 

190,000 

1.000 

87-) 

10.000 

9.900 

10.000 

10,300 

27.000 

26.460 

27.000 

26.660 

26.000 

26,600 

10.000 

10.800 

7.500 

7.725 

60.000 

42.600 

26.000 

17.760 

80.000 

25.600 

26.000 

20,000 

26,000 

21,250 

26.000 

20.260 

26.000 

6.760 

60.000 

81.000 

6.000 

5.040 

25.000 

17.760 

1^.000 

U.OOO 

25.000 

80.600 

26.000 

80,000 

86.000 

28.000 

2.000 

980 

88,000 

14,660 

20,000 

16,800 

Id  Id]  AoBtOUtTtkAL  tNBUkiNOi:  CoUpAiflt  9 

Book 

Bonds:  raloe 

Pedenl  lAghi  A  TMctlon  Co  Ist  Lien  IMS  6« 14,276  60 

Ft  I>>dge  Dm  Molnea  A  So  R  R  On  1st  mtg  IMS  68 23,960  00 

Oroit  Northern  Rall^way  col  tr  notes  1020  6s 14.926  00 

Illinois  Central  Rallrosd  Co  col  (old  196S  4s 80, 728  60 

International  Railway  Buffalo  N  T  rfdf  A  imp  1962  6s..  12.869  19 

International  Traction  col  tr  notes  1920  es 14.928  00 

Kansas  City  Clay  Co  A  St  Joseph  Ry  Ist  1941  6s 28,271  60 

Kansas  City   S'outhem   Railway   rfdg  A   Imp   1960  6s....  24.602  66 

Los  Anseles  Ry  let  ft  rfdg  1940  6s 24.062  20 

Michigan  Central  R  R  deb  1929  4s 23.037  08 

Michigan  Csntral  Railway  eq  tr  1920-82  6s 18.096  90 

Midland  Valley   Railroad  1st  mtg  1942  6s 12. 892  96 

Missouri  Pac  Ry  let  ft  rfdg  1928  6s 24,142  90 

Missouri  Paetflc  Railway  eq  gold  notes  ser  2  1920  6s...  5.000  00 

Monongahela  Valley  Traction  Co  1st  mtg  1942  6s 9.708  20 

New  York  Central   Railroad  conr  gold  deb  1936  6s 26.906  26 

ft  Hudson  R  R  80- yr  deb  1934  4s....  28,481  46 

Railroad  ser  A  cons  1998  4s 8,666  00 

Railroad   eq    tr    1920-82    4Ha 12.068  00 

N  T  Chi  ft  St  L  R  R  gold  deb  1931  4a 32.917  88 

NTNHftHRR  cnny  deb  1948  6s 8.300  OO 

New  York  OnUrlo  ft  Western  Ry  gen  mtg  1966  4s  27.648  88 

New  Tork  Railways  rl  est  ft  rfdg  gold  1942  4s 3,406  40 

Nejr  Tork  SUte  Railways  Ist  cons  ser  A  1962  4%» 47.406  00 

Norfolk  Southern  Railroad  1st  ft  rfdg  ser  A  1961  6 49,314  24 

Norfolk  ft  Western  RaHway  conv  1929  6s 10,000  00 

NortUfTU  Ohio  Traction  ft  Ught  Co  1926  6s 9.628  00 

No  Pac  Ot  Northern  Joint  Chicago  Burl  ft  Q  1921  4s...  49.241  00 

Penna  Railroad  gen  mtg  ser  B  196S  6s 24,816  2S 

Peoples  Railroad  of  Syracuse  N  T  1921  6s 10.862  60 

Pere  Marquette  Railway   Mich   Ist   mtg  ser  A  1966   Ss..  23,785  90 

Puget  Sound  Trac  lAght  ft  Power  Co  mtg  notes  1921  7s  19,712  60 

Rio  Orande  Westam  Railroad  Ist  con  ft  col  tr  1949  4s..  22.047  06 

Rio  Orande  Western  Railroad  Ist  tr  1989  4s 41. 600  00 

Rock   Island  Ark  ft  lioulslana  R  R  Ist  gold  1934  4Hs..  18.970  64 

Seattle  Electric  Co  cons  ft  rfdg  1929  6s 29,142  80 

Southern  Padfle  Co  cony  1924  6s 10.000  00 

St  L.  Iron  Mt  ft  So  Ry  rirer  ft  gulf  dlv  1st  1933  4s 22.366  11 

St  L-San  Francisco  Ry  ser  C  pr  Hen  1*28  6s 19, 280  00 

St  L^San  Pranclsco  Ry  cer  B  prior  lien  1960  68 22,675  00 

Texas  Blectric  Ry  1st  ft  rfdg  1947  5s 14.162  60 

Union  Pac  Railroad  secured  1928  68 4.918  18 

United  Ught  ft  Rys  Co  let  ft  rfdg  1932  5s 42,078  44 

United  Railways  Co  of  St  Louts  gen  1st  mtg  1934  4s....  9,188  02 

Virginia  Railway  and  Power  Co  1st  ft  rfdg  1934  6s 47.578  05 

Virginia  and  Southwestern  Ry  CO  1st  con  1968  6s 9,883  00 

Western  Pacific  Railroad  Oo  1st  mtg  ser  A  1948  58 18,834  98 

Alabama  Power  Co  notes  1922  6s 14,926  00 

AmeHcan  Cotton  Oil  Oo  notes  1924  Is 19,883  38 

Amerlcsn  Tdepfaone  ft  Telegraph  Co  cl   tr  1929  4s 28.866  15 

Amerfcon  Telephne  ft  Telegraph  Co  conv  1926  Os 62.431  20 

American  Tobaeeo  Co   (N  J)   ser  B  1928  7s 4.962  49 

Anaconda  Copper  Mining  Co  ser  A  10  year  1929  6s 18.697  60 

Bethlehem   Steel   Oorp  secured  notes  1982  78 9.836  00 

Bethlehem  Steel   Corporation   secured   notes  1923  7s 14,184  71 

Bethlehem  Steel  Co  purchase  money  Imp  1936  6s 41.978  70 

Brooklyn   Bdlson  Co  Inc  gen  mtg  ser  A  1949  6s 22.826  75 

central  nilnois  Public  Senrlce  Co  1st  ft  rfdg  1952  6s....  9.018  80 

Cities  Fuel  and  Power  Co  secured  notes  1922  68 24.260  00 

Consolidated  Lighting  Oo  of  Vermont  1st  mtg  1926  68..  14.871  63 

Cudahy    Packing   Co   notes   1928   7s 17.743  82 

DmTsr  Gas  and  Electric  Ught  Co  Ist  rfdg  mtg  1951  6b.  14.066  60 

Empire  Oas  ft  Fuel  Co  Delaware  conv  1924  6s 9,760  00 

Emporium   Forestry  Company  1st  mtg  1920-1  6s 80,000  00 

Orsat  Western  Power  Co  let  mtg  1946  6s 14.873  58 

Idaho  Power  Co  1st  mtg  1947  6s 28.322  60 

International  Cotton  Mills  notes  1929  7s 9. 818  20 

Kaowlton  Brrs  Co  Watertown  N  T  1924-8  68 24. 568  88 

Lackawanna  Steel  Co  Ist  eons  1960  6s 19, 660  90 

J  P  Lewis  Co  BesTer  FAIls  N  T  1st  mtg  1985  6s 25.000  00 

LouisTllle  Oas  ft  Electric  CO  1st  ft  rfdg  1923  78 29,841  66 

LoulSTllle  Oas  ft  Electric  Co  notes  1920  7s 14. 837  50 

Mortgage  Bond  Co  New  Tork  1964  4s  21.987  00 

The  Nerada-OBllf  Blec  Corpn  1st  lien  ser  A   1946  Is...  14.870  00 

New  To-k  Business  Building  Corporation  1927  6e 5,375  00 

New  Tork  ft  Westchester  Lighting  Co  gen  mtg  2004  4s.  23.896  40 

New  Tork   Teleidione  Co  deb  1949  Is 26.211  50 

No  N  T  CtHlties  Ific  Watertown  lat  mg  ft  rfdg  1912  6s.  21.064  24 

Northern  States   Power  CO  cony  1922  7s 4.860  00 


PAr 

Mirket 

value 

yalti^ 

16,000 

12.15Q 

26.000 

21.000 

16.000 

16.000 

36,000 

26,960 

20.000 

15.000 

15.000 

16.000 

40.000 

24.000 

25.000 

20.500 

26.000 

18.000 

36.000 

28.700 

18.000 

18.170 

15.000 

12.000 

25.000 

22.500 

6.0OO 

5,000 

10.000 

8.600 

25.000 

24.750 

26.000 

21,260 

10.000 

7,600 

13.000 

12.250 

85.000 

26.600 

8.300 

7.387 

30.000 

20.100 

4.000 

1,840 

60.000 

33.000 

60.000 

34.000 

10.000 

10.800 

10.000 

9.80P 

ro.ooo 

48.000 

25.000 

24.000 

11.000 

10,890 

25,000 

21.760 

20.000 

19,800 

25,000 

15.250 

50.000 

25,000 

20.000 

13.800 

30.000 

27.000 

lo.ono 

lO.flOO 

25.000 

19.250 

20.000 

17.000 

25.000 

19.000 

15.000 

12.450 

5.000 

5.200 

46,000 

27,800 

10,000 

6.600 

50,000 

40.000 

10.000 

7.800 

20.000 

17.000 

16.000 

15.000 

20,000 

19.800 

30,000 

26.200 

56,000 

56.100 

5.000 

5.200 

19.000 

18,810 

10.000 

10.200 

16,000 

15.800 

50,000 

44.000 

25.000 

21.250 

10.000 

8.100 

25.000 

24.000 

15.000 

14.260 

18.000 

18.180 

15.000 

12.460 

10.000 

9.600 

30.000 

20.000 

15.000 

12.600 

26.000 

21,750 

lO.OOO 

10.000 

25.000 

25.000 

20,000 

20.400 

25,000 

25.000 

80.000 

20.000 

15.000 

16.000 

24.000 

17.040 

15.000 

14.250 

7,000 

5.410 

25.000 

17.500 

25.000 

25.000 

25.000 

21.250 

5.000 

6.000 

10  Agricultural  Insuranob  Com^akv  [ldl9 

Book 

Bonds:  value 

Northwestern  Bloctric  Co  Ore  1st  mtc  1935  ta 19, 925  00 

Northwestern  Tel  A  Tel  Co  Clsrthage  N  Y  1st  1921  fis...  19, 6«  M 

Odd  Fellows  Temple  Assn  UtUe  Falls  N  T  19S0-31  6s..  11,900  00 

Oklahoma  Gas  A  Electric  Co  notes  1920  7e 14,943  7( 

Pacific  Ges  A  EUectrlc  Co  gen  A  rfdc  1942  5s Ig.8g7  20 

Pacific  Power  A  Lt  Co  1st  A  rtdg  now  1st  mg  1980  Ss..  24.175  00 

Philadelphia   Company    notes  .1922   to 24,209  30 

Remlgtn  Paper  A  Pwr  Co  Watertown  en  A  rfg  1944  to..  47.185  20 

Rockford  ni  Electric  Co  1st  A  rfdg  1939  to 9.724  U 

San  Joaquin  Ldght  A  Power  Co  1st  A  rfdg  ser  B  1960  ta.  80.680  45 

Seattle  Lighting  Company  rfdg  1940   to 19,210  40 

Shaffer  Oil  A  Refining  Co  1st  mtg  conv  1929  to 14.261  80 

The  A  Sherman  hta  Co  PoUdam  N  Y  1st  m  sr  gld  1921  to  12,467  60 

Sierra  A  San  Franolsco  Pwr  Oo  1st  mtg  40  yr  1949  to..  18.688  00 

South  Western  Power  A  Ught  Co  1st  Hen  1943  to 14.082  60 

St  Regis  Paper  Co  Deferiet  N  Y  1st  A  rfdg  1923-82  es..  48,886  60 

Swift  A  Co  notes  1921  to 16,948  28 

Union  Elec  Lt  A  Power  Co  Mo  rfd«  A  ext  1938  to 13.298  75 

Union  Tank  Line  Co  ser  A  eq  tr  notes  1920  to 14,914  60 

United  SUtes  Public  SerTlce  Co  Ut  lien  1927  to 14.836  60 

United  SUtes  Smelting  Ref  A  lUn  Oo  conr  1926  to....  31.384  OO 

Western  Light  A  Power  Co  Ist  mtg  1026  5s 19.220  00 

Wilson  A  Company  conr  1928  6 47.883  00 

WIsoonsln-MlnQesou  Lt  A  Power  Co  1st  A  rfdg  1944  5b.  14.296  96 

Stocks: 

240    Atchison  Top  A  San  Fe  Ry 36.430  80 

400    Atlantic    Coast    Line   Railroad 49,092  60 

100    Baltimore   A    Ohio    Railroad    7.845  88 

260    Oayuga   A   Susquehanna    Railroad    guaiunteed 17,260  00 

150    The   Great   Northern    Railway    pref 16.648  67 

100    Hereford    Railway    guaranteed 10,160  00 

700    Louisville    A    Nashville    Railroad 86, 681  25 

300    Minn  St  Paul  A  Sault  St  Marie  Ry 34.837  60 

178    Nashville   ChatUnooga  A  St   Louis   Ry 25.37125 

500    The  New  York   Central   Railroad 48,862  60 

600    Norfolk   A  Western  Railway 71.000  00 

200    Northern    Psclflc    Railway 21,425  00 

1010    The    Pennsylvania    Railroad 69.162  50 

400    Reading    Company     22.275  00 

384    Southern     Pacific     Company 41.500  00 

200    Southern    Railway    prof IS,  925  00 

328    Union     Pacific    Railroad 41,888  50 

40    Bankers   Trust   Co  New    York 11.660  00 

20    The  Carthsge  National  Bank  Carthage  NY 2,286  00 

.100    The   Chase   National    Bank    New    York 26, 462  50 

23    The  Citizens  Trust  Co. Adams  N  Y 8.910  00 

100    Columbia  .  Trust   Co   New    York 30.700  00 

140    The  Equitable  Trust    Co  of  New   York 87. 160  00 

20  The  Farmers  Loan  A  Trust  Co  N  Y 7, 826  00 

10    First    National    Bank    New    York 9,825  00 

145    First  Trust   A  Deposit   Co  Syracuse 31,945  00 

25    Ouamnty    Trust   Co   of   New   York 10.625  00 

75    The  Herkimer  County  Trust  Co   Lltt!<»  F»11f 15,000  00 

200    Irving   National   Bank   New  York    Htj- 76. 465  00 

32    Irving  Trust   Co   New   York    City 6. 400  00 

28    The  Jefferson   County   Nat   Bank   Watertown   NY..  4.895  00 

50    The  Liberty  National   Bank   of   New   York 24,300  00 

21  Manhattan  Company  of  the  City  of  New   York S.H5  00 

50    National    Bank   of   Commeroe    N   Y 12.025  00 

20    The  National  City  Bank  of  New  York 9.200  00 

200    The  Northern   N  Y  Tnist   Co  W«tertown   N  Y 40.000  00 

183    The  Peoples  Natlon-1   Bank  of  Malone  N  Y 64.599  00 

i«>o    T>if^   WairrtO'vn  '>'afonRl    Bank   Wat-srtown   N   Y..  17.045  00 

200    The  American   Brass    Co 43. 000  OO 

•lOf)    Ame»-lcan    I>»ooinot!ve    Co    pref 38,600  00 

100    Austin    Nichols   A    Co   Inc   pref 9,750  00 

1?9    H   H    B'lbco-k   To   Waf^rtnwn   N  Y 9.100  00 

100    The  Flrwtonp  Tire   A  Rubber  Co  pref 9.950  00 

3Sr»    O/^ner-l     B'Ttrlr     Co 34.950  00 

7    General     Adjustment     Bureau 3.'>0  00 

4'>0    rener»l    Motors    ro'»>o'^atlon    pref 37.135  00 

T*->    Th#i    Hunafcrfor'-Ho'bronk    Co    Wstertown    N   Y....  28.840  00 

iv\    int^-natJonal     Harvnster     Co 28,037  50 

200    International    Paper   Co— fttamped    pfd 12,675  00 

n    LoulFvlllo    Pronortv    Co 85  00 

100    The   New   Jersey    Zinc   Co 26, 976  00 

160    Northern  NY  Milk  Corp  Plerrepont  Manor  N  Y  pfd  14.700  00 


Par 

Market 

value 

value 

20.000 

19.200 

20.000 

19.400 

U.OOO 

11.000 

16,000 

15.000 

20,000 

17.400 

26.000 

21.500 

25.000 

24.000 

60.060 

60.000 

10. 000 

9.000 

30.000 

30,300 

20.000 

17.000 

15.000 

13.500 

12.500 

12.500 

20,000 

17.200 

15.000 

13.050 

60,000 

50.000 

17.000 

17.000 

15.000 

13.060 

16.000 

15.000 

15.000 

13.650 

80.000 

22.100 

20,000 

15.800 

60.000 

48.500 

15,000 

13.200 

• 

84.000 

21,960 

40.000 

42.000 

10.000 

6.200 

7,600 

12.876 

16,000 

14,250 

10,000 

6,400 

70.000 

88,800 

80,000 

28,660 

17.800 

21.182 

60,000 

88,600 

60,000 

64.800 

20.000 

18,600 

50.600 

47,470 

20.000 

84,000 

88,400 

41.472 

20,000 

13,800 

82,800 

48,624 

4.000 

17.000 

f.ooo 

6,500 

10.000 

65.000 

2,800 

4,025 

10.000 

38.300 

14.000 

42.000 

2,000 

8.900 

1.000 

10.250 

14.600 

38.060 

2,600 

10.875 

7,500 

16,126 

20,000 

80.800 

3.200 

6,400 

2.6fln 

6.630 

6,000 

23,600 

LO-SO 

5.187 

5.000 

12.860 

2,000 

8,940 

20,000 

59.000 

18.300 

64.060 

15,000 

38.250 

20.000 

46.000 

40,000 

41.600 

10.000 

9.800 

6.450 

1,935 

10.000 

9.800 

88.500 

65.450 

350 

850 

40.000 

36,800 

34.100 

37,510 

40.000 

56.000 

20.000 

16.600 

300 

150 

10.000 

n,600 

15.000 

14.700 
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Book 

Stovks:  Tftlue 

100  Northern  N  Y   Milk  Corp  Pierrepont  Manor  NT..  10.000  00 

900    Republic  Iron  A  Steel  Co  ptd S1.S40  00 

100    Sbaushneaey  Knitting  Co  Wctertown  N   Y  ptd 9,800  00 

8    Southern    Adjustment    Bureau 400  00 

SOO  The  Steel  and  Tube  Co  of  America  7  per  cent  pfd.  48,760  OO 

aOOO    St  Regis  Paper  Company  DeCeriet  N  Y 60,000  00 

10    Underwriters    Adjustment   Co   76   per  cent    paid 760  00 

6    Underwriters  Salvage   Co   of   Chicago 600  00 

6    Underwriters  Salvage  Co  of  New  York 500  00 

100    United  States   Rubber   Co 10,000  00 

80O    United  Stites  Rubber  Co  Ist  pref tl.OI6  00 

35    Watertown    Securities    Corp    Watertown    N    Y 3.600  00 

10    Watertown   Transportation   Co  Watertown   N   Y 600  00 

1    Western   Adjustment  A   Inspection   Co 150  00 

200    Westinghouse    Electric    A    Manufacturing    Co 11.230  00 

100   The  Yale  A  Towne  Mfg  Co 26.965  00 


Par 

Market 

value 

value 

10.000 

lO.OOO 

30.000 

32,100 

10.000 

9.»Mf 

400 

400 

60.000 

40.000 

100,000 

1.000 

760 

600 

600 

600 

760 

10.000 

13.000 

10.000 

22.800 

3.600 

8.600 

600 

100 

100 

SOO 

10,000 

11,000 

10.000 

27.600 

Totala     14.900,42681  $4,687,600  $4,826,347 
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ALBANY   INSURANCE   COMPANY 


93  STATE  STREET,  ALBANY 

[Incorporated  and   commenced  busiuess   1811] 

LBDYAKD  COGSWELL,  President  JOHN  P.  DEAL.  Secretary 

Capital,  $250,000 

INCOME 

Gross  premiums  $676, 204  57 

Deduct  reinsurance  premiums. . . .     $91,712  40 

return  premiums   85,  760  79 

177,473  19 


Total  net  premiums  written $498, 731  38 

Interest : 

Mortgage  loans $12, 873  57 

Bonds  and  stocks 42,  802  28 

Deposits    745  00 


*   Total   56.420  85 

Rents    9,115  68 

Hahn  and  Deal  agency  profits 3 ,  773  08 

Agents'  balances  previously  charged  off 108  39 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    '  133  75 


Total  Income  |5G8»  aSS  13 

Ledger  Assets  December  31,  1918 1, 321, 651  24 


ToUl    $1,888,934  37 


DISBURSEMENTS 

Losses    less    discounts     (including    $41,574.05 

occurring  in  previous  years) $219,  762  24 

Deduct  salvage  $3, 445  01 

reinsurance  received    ....       38 ,  095  96 

41,  540  97 


Net  losses  paid $178,  221  27 

Loss  adjustment  expense 4,  610  30 

Agents'  compensation  including  brokerage 136, 186  26 

Agents'  allowances 2,*403  52 

Field  supervisory  expense: 

Salaries  of  field  men 3,  948  45 

Expense  of  field  men 3, 759  99 

Executive,  traveling  expense  of  others  than  field  men 24  02 

Salaries  and  fees  25, 737  40 

Rent    3,042  05 

Furniture  and  fixtures 2,  089  20 

Maps  3, 092  26 

Inspections  and  surveys 7, 387  12 

Federal  taxes   11,598  06 
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Taxes,  licenses  and  fees: 

State,  county,  municipal $11, 163  52 

Insurance  department 100  00 

Fire  department    2, 405  26 

Fire  patrol  and  salvage  corpe 2, 141  59 

All  other  except  real  estate 1,042  10 


16,852  46 

Postage,  telegraph,  telephone,  exchange^  express 1, 396  91 

L^gal  expense  265  62 

Advertising  and   subscriptions,   $1,176.79;   printing  and   sta- 
tionery, $5,959.04 7, 135  83 

Agents'  balances  charged  off 1 ,  340  16 

Miscellaneous    242  77 

Real  estate  repairs  and  expense,  $4,695.71;  taxes,  $3,130.50. .  7,835  21 

Dividends  to  stockholders  (declared  during  year,  $30,000) 30,000  00 

Gross  lose  on  sale  or  maturity  of  ledger  assets,  vis.:     Bonds. .  5.463  75 

Total  Disbursements    $45^,  682  59 


Balance   $1,487,801  78 


LBDOBR  ASSBTS 

"Book  value  of  real  esate 

Mortgage  loans 

Book  value  of  bonds,  $901,802.26;  stocks,  $49,119 

Cash  in  company's  office 

Deposits  in  trust  companies  and  banks  not  on  interest 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 

Agents'  balances  representing  business  written  prior  to  October 

1,  1919   

Deposit  with  Philadelphia  Fire  Underwriters'  Association .... 

Total  $1, 487, 801  78 

NON-LBDOBR  ASSETS 
Interest  accrued: 

Mortgages    $1, 384  19 

B<md8 7,112  39 


$75,000  00 

279.740  00 

950,921  25 

2,  337  45 

35, 135  69 

15,000  00 

77,633  66 

1,433  73 
100  00 

Total  H  .  8*446  58 

Market  value  of  real  estate  over  book  value 5, 000  00 


Gross  Assets   $1,450,74$  86 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1919 $1, 433  73 

Book  value  of  bonds  and  stocks  over  market 
value 113,  756  25 


Total 115»  189  98 


ToUl  Admitted  Assets $1,385, 668  88 
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LIABILITIES 
Losses  and  claims  for  losses: 

Not  yet  due    

Unadjusted    plus    reserve,    $24,477.58;     for 

losses  incurred  prior  to  December  31,  1919, 

of  which  no  notice  had  then  been  received 

Resisted 


$16,471  84 


24.477  68 
2,650  00 


Total : 

Deduct  reinsurance  in  companies  authorized 
in  New  York  


$43,  599  42 
8,  744  94 


Net  unpaid  losses  and  claims 

Unearned  premiums    

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued .... 

Liabilities,  except  capital 

Capital $250,  000  00 

Surplus 541,  330  92 


Surplus  to  policyholders 


$34,  854  48 

486,404  00 

945  11 

17, 752  60 

4,271  27 

$544,  »7  46 


791,SS0  9a 


ToUl    $1,S8S^  SM  98 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1918 $94,092,002 

Written  or  renewed  in  1919 64,712.121 

Ezeese  of  original  premiuma  over  amount  received  for  reinsurance     

Totals $168,804. 123 

Deduct  ezpiratioiiB  and  cancellations 52,200.309 

In  force  December  31,  1919 $106,603,814 

Deduct  amount  reinsured 14,420,007 


Net  amount  in  force . 


$92,183,717 


Premiums 

$925,184  20 

676.204  57 

1.519  59 

$1,602,908  36 
550.118  18 

$1,052,790  18 
147,530  68 

$905,259  50 


Year 
written 

1919    One  year  or  I 
}§}|} Two  years... 


RECAPITULATION  OF  FIRE  RISES  AND  PREMIUMS 

Gross 

premiums 

onarged  less  Fraction 
reinsurance  unearned 


Term 


1917 
1918 
1919 
1916 
1917 
1918 
1919 
1915 
1916 
1917 
1918 
1919 


Three  years. 


Fomyekn. 


Five  years. 


Over  five  years .... 
Advance  premiums . 


ToUls. 


Amount 
covered 

$22,787,612 

32.517 

70,737 

13,880,777 

16,747,450 

21,994,970 

.800 

6,600 

7,400 

12,360 

2,654.513 

3.067.934 

3,094.489 

3.562,535 

4.210.538 

50,200 

12.400 


$270,367 

377 

733 

106,208 

138,651 

175,512 

36 

58 

74 

247 

34,415 

37,768 

37.817 

48,020 

434 

128 


PrMniums 
unearned 

15  1-2  $135,183  58 

99  1-4  94  50 

31  3-4  549  98 

91  1-6  17.701  49 

19  1-2  69,825  60 

18  5>6  146.260  15 

68  1-8  4  58 

04  3-8  21  77 

51  5-8  46  57 

39  7-8  216  47 

77  1-10  3.441  58 

23  3-10  11.330  47 

01  1-2  18.658  51 

71  7-10  33.614  50 

01  9-10  49,417  81 

408  98 
128  06 


36  pro  rata 
06        aU 


$92,183,717      $905,259  50 


GENERAL    INTERROGATOR lES^i 

Gross  premtnms    (less   reinsurance  and  return   premiums)    received 

from   reorganisation   of  company 

Net  losses  paid  since  reorganization 

Cash  dividends  declared  since  commencing  business 

Stock  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


$486,404  00 


$7,479,400 

3,815,737 

872.900 

50,000 

20,000 

38,300 
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Lines  of  Insubancb  Wbittbn  Othbb  than  Fibb  and  Mabinb 

Lo 

Net  prtfBlnmB     incurred  leu 
written    In  relniurance 

1810  in  1»1» 

11,260  99  92»  10 


Wind   stonuB  and   tornadoes. 


BUSINKSS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Groaa    risks    written $23,677,931 

Leas  risks  caiiceled,  14,088.704;   reinsurance,  $3,262,142   7,350,846 

Net    risks    written 116.327,085 

Gross  premiums  on   risks  written $221 , 955 

Less   return    premiums,    $35,341;    reinsurance,    $33,177 68.518 

Net  premiums  received $153 ,487 

Losses  paid    (deducting  salvage) $80 ,486 

Less  losses  on  risks  reinsured 16 .  100 

Net    losses   paid *      $64,386 

Losses   incurred    ; $80 ,  081 

Less  losses  on   risks  reinsured 17 ,540 

Net  losses  incurred $62 ,641 


8tate 
New   York 


SCHEDCLB    OP    MOBTOAQBS    OWNBD,    CLABBiriKD    BY    STATBS 

Amount  of 
principal  unpaid 

$270,740 


Bonds: 

United  SUtes   Second    Lib  coot   1942   4\4* 

Third   Lib  conv   1928  "l^s 

Fourth   Ub   coDv   lan  4%9 

Mfth    Ub   conv   19a  49(« 

United   States  Oort  Wftr   ShrlngB   Stampa 

AUwny    RallWAys    1980   6* 

Baltimore  A  Ohio  R  R  conv  1983  4<is 

Baltimore  *  Ohio  R  R  rfdg  A  gen  1995  5a 

Brooklyn    Rapid   Transit    notes   19ei    7a 

Central    Pacific   R  R   let   rfdf   1949  4a 

CSiloacro  Burlington   A   Qulncy    R   R   1958   4b 

C3iica«o   Milw   ft   St   Paul    Ry    conv   1932   4^a 

Oolambns   R    R    1939   4i 

Detroit   A  Marklnao   R   R   1996   4a 

HotMtoo  E  W  A  Ttaas  R  R   1st  mtg  19S8  6a 

Interboroosh-Metropotltan    coll    truat    1955    4^s 

loterborough    Rapid  Trajiait   conr   notea   1921  Ta 

Liake  Sbore  &   Michigan   Southern   R   R   deb  1928  4a 

Milwaukee   Elec    Ry    *   Ught   Co  rfdg   1931   4Ha 

Now  Tork  Cent  ft  Hud  Rlv  R  R  deb  1934  4s 

StaU  Rya  IM  coll  mtg  aerlee  A   1982   iVkB.. 

Weatcheater  ft  Boston  R  R  aer     1  1945  iV^s. 

Norfolk   Southern   R  R  lat  rfdg  mtg  1961   58 

Northern  Padflc  Ry  gen   Hen   2017   Ss 

Northern   Paclflc-Or   Northern    (C  D  ft  Q  coll)    1921  48. 

St  Louis  ft  Sao   Francisco  R  R  prior  Hen  1950  4a 

St  Louis  ft  San  Pranclsoo  R  R  temp  adjt  mtg  1956  6a. 

Schenectady  Ry  1st  mtg  series  A  1946  Ss 

S^aboanl  Air  Line  R  R  series  A  1946  Is 

Springfleld    ft   Bastem  R    R   1922   6a 

Tozaa    Ontr^l    R    R    1923    5a 

Troy    City    RxIIwaya    1942    6e 

Union   Railway   of   New  Tork   1942  6a 

Union   Paeiflo   conTertiblae  1927   48 

United  Traction  Co  of  Albany  ft  Troy  conaol  2004  4rV^. 
Vlrgfnia  ft  Southwastfern   R  R  2003  5a 


I 


€KB   OWKBD 

Book 

Par 

Marttet 

valve 

▼alue 

Talue 

940.000  00 

840.000 

110.000 

30,000  ^1 

30,000 

30.000 

88,12i  00 

40,000 

38.000 

60.000  00 

60.000 

60.000 

18.804  00 

20,000 

18.600 

60, 0»)  Ou 

60.000 

60,000 

834  00 

1.000 

870 

5.000  00 

6.000 

4.800 

4.468  75 

6,000 

8.900 

5,097  5u 

6,000 

4.060 

6.660  00 

7,000 

8.920 

4,875  00 

6,000 

4,060 

4,931  26 

5,000 

4.260 

5.006  85 

6.000 

4.000 

4.275  00 

5.000 

3.400 

12,899  25 

18.000 

9,860 

5,r5  (JO 

6.000 

4.760 

8,187  50 

10,000 

2.i>00 

5,057  50 

7,000 

5,960 

9.900  00 

10.000 

9,000 

11.970  00 

12.000 

10.080 

10,000  00 

10.000 

8.600 

9.400  00 

10.000 

6,600 

12.685  CO 

18,000 

6.760 

15,075  00 

15.000 

10.200 

8,554  26 

6.000 

8.000 

9.650  00 

10.000 

9,600 

18,000  00 

18,000 

10.800 

6.000  00 

6.000 

4.020 

11,110  00 

11,000 

9.460 

4,975  W 

6,000 

4.200 

6,912  00 

6,000 

4.760 

26.060  or 

26,000 

22.000 

4.900  00 

6.000 

4.000 

10.000  00 

10,000 

8,400 

4,687  60 

5.000 

4.400 

26,275  00 

16.000 

12.600 

26.682  00 

86,000 

a,600 
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Book 

Bonds:  value 

Virginia  *  Southwestarn  R  R  lat  consol  1968  6s 29.660  00 

Waba^  R  R   iBt   mtg   1939   6s 26.000  00 

Wabssh  R  R   (Chicago  A  Detroit  ext)    19U  6s 8.896  60 

Wwiertt  New  Terk  4   Peona   R  R   1937  86 26.009  00 

Albany  Hotel   CorporaUoo   1st  rfdg  1946  6s 10,000  or* 

American  Telep  4  Taleg  Go  coll  trust  1946  6s 9,887  60 

American  "mbe  4  fitampins  Oo  1988  6s 8.640  0() 

Buffalo  Qeoeral  Electric   Co  let  mtg  1918  68 10,050  00 

Oolmiado  Fuel  4  Iron   Company   1948  6e 10.160  00 

Oottsumers  Gas   Oon^tany  of  Chioago  1986  6s 6,860  00 

Bleo  8eo   Cor  coll   trust  4  skg  fund  1986  6s 2,000  0*) 

Klec  Sec  Oor  coll  trust  4  skg  fund  scries  14  1946  6s...  7.960  00 

Equitable  Gas  4   Electric  Oo  of  UUca  1942  6s 8.000  00 

Indianapolis    Gas    GbmjMiny    1962    6s 4.976  00 

Kings  Co  Elec  Light  4  Power  Co  1997  6s 6,960  00 

Klogs   Oo  UghUng   Ist  rfdg  mtg  1954  6a 80,800  00 

Laolede  Gas  Ugbt  Oo  of  St  Louis  1984  6s 10,227  60 

IfidTale  Steel   4  Ordinsnoe  Oo   conv   1986  6s 9.787  60 

Montana  Power  Co  1948   6s 4,998  76 

Montreal   Ught   Heat  4   Power   Co   1982  4%s 6.126  0^; 

N  T  Gas  4  Elec  Light  Hest  4  Power  Co  1948  6a 10,666  25 

Paeiflo  Tslep   4  Teleg  Co   1987  6s 9.887  6A 

Peoples  Gas  Light  4  C<^e  Co  Chicago  1st  cons  1948  6s.  16.9fl3  60 

Philadelphia    notes    1929    6s 14.487  6i 

Portland  Gsa  4  Coke  Co  1st  rfdg  1940  6s 20.100  00 

Soraaton    Bleo    Co    1st   rMg   mtg    1987   6s 4.800  00 

Union  Eleo  4  Power  of  St  Louis  1982  6s 10.080  00 

United  Elec  Light  4  Power  of  Baltimore  1929  4^s....  9.600  OU 

United  States  Steel  Oorp  2d   mtg  1968   6e 28.086  00 

Utica  Gas  4  Elec  Oo  rfdg  4  ext  1967  68 4,626  00 

Watertown    Light  4   Power   Go  1st  mtg   1969  5s 4.928  00 

Stooks: 

60    Brooklyn    Rapid    Transit 4.260  00 

60    Conn   Ry   4   Ltg   pfd 4.000  00 

60    Detroit    4    Mackinae    pfd 6.000  CO 

SO    New  York  SUte   National  Bank   Albany  NT 14.664  00 

60    Central   States  Elec  Corp  pfd 4.626  00 

IS    Oeotral   States   Elec   Corp   common 890  00 

100    Elec    Sec    Corp    pfd .  9,100  00 

1    General    Adjustment    Bureau    New   York 60  00 

100    Mackay    Companies   pfd 7.060  00 

Totals    1860.92126 


Par 

Market 

Talue 

Talue 

80,000 

28,400 

25.000 

24.000 

9,000 

8.780 

26.000 

f4,C00 

10.000 

10.000 

lO.OOO 

9.100 

9,000 

8»100 

10,000 

9,800 

10.000 

8.800 

s.ooo 

4.400 

i.OOO 

l.SO 

8.000 

7,040 

8.00O 

7.680 

6,000 

4.660 

ft,  000 

5,150 

90.000 

18.000 

10,000 

9.800 

10,000 

8.900 

5,000 

4.M0 

5,000 

4.800 

10,000 

9.800 

10.000 

9.400 

16.000 

15.000 

16.000 

14,400 

20.000 

17,800 

6.000 

4.750 

10.000 

9.000 

10.000 

8.800 

28.000 

8S.»0 

6.000 

4.600 

6.000 

4.760 

6.000 

1,800 

6.000 

2,400 

6,000 

4.800 

6.000 

18.800 

6,000 

8.8B0 

1.800 

196 

10. 000 

8.000 

50 

60 

10.000 

e.4oo 

1966,160 

8837.168 
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AMERICAN  ALLIANCE  INSURANCE  COMPANY 


1  LIBERTY  STREET,  NEW  YORK 

[Incorporated   and  commenced   business  1897] 

CHA8.    G.   SMITH,  President  EDWIN   M.    OR  AGIN,    Secretary 

Capital,  $1,000,000 
INCOME 

Groas  premiums,  fire    $6, 158,  848  80 

Deduct  reinsurance  premiums . .  $3, 505,  415  90 

return  premiums   1, 343,  317  21 

4,848,733  11 


$1,310,115  78 


Gross  premiums,  marine  and  inland $223,  076  22 

Deduct  reinsurance  premiums..       $178,133  90 

return  premiums 40, 115  26 

218,249  16 


$4,  827  0<» 


Total  net  premiums  written $1,  814, 942  84 

Interest : 

Bonds  and  stocks $150, 733  36 

Deposits 819  27 

From  other  sources  81  12 


ToUl 151,  633  75 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  tIs.:   Bonds. .  354  21 

Total  Income    $1,466,980  80 

Ledger  Assets  December  81,  1918 8,86^,886  81 

Total $4,882,767  11 

DISBURSEMENTS 

Loeses    less   discounts,    fire    (including   $266,- 

035.57  occurring  in  previous  years) $1,  851, 328  94 

Deductsalvage $33, 198  07 

reinsurance  received  ...     1,425,289  69 

1,458,487  7e 


Net  losses   $392,841  18 


Losses  less  discounts,  marine  and  inland   (in-* 
eluding    $20,140.73    occurring    in    previous 

years)  , $127, 410  56 

Deduct  salvage    $3,  530  97 

reinsurance 122,  798  67 

126,329  64 


Net  losses    $1,  080  91 
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Net  losses  paid  $393. 922  09 

Loss  adjustment  expense,  fire,  $7,177.92;  marine  and  inland, 

$26.72 7,  204  64 

Agents'  compensation   including  brokerage,   fire,  $407,415.79; 

marine  and  inland,  $1,513.03 408,  928  82 

Marine 
Fire  and  Inland 

Salaries  and  fees $13. 024  70  $48  37           13, 073  07 

Federal  taxes    26, 985  54  100  21           27, 085  75 

Taxes,  licenses  and  fees: 

State,  county,  municipal    ...  21,497  49  79  83 

Insurance   department    2.  972  5"8  1 1  04 

Fire   department    2, 456  49     

Fire  patrol  and  salvage  corps  2,  359  26  8  76 

$29,285  82  $99  63 


29. 385  45 

Legal  expense    $2, 598  94  $9  65  2, 608  59 

Printing  and  stationery 280  04  1  02  281  06 

United  War  Work  contribution            4,981  50                  18  50  5.000  00 
Interest  on  prepayment  of  rein- 
surance balances 49  73     49  73 

Dividends  to  stockholders   (declared  during  year,  cash  $195,- 

000) 1 195,  000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    .  , $52,  722  20 

Stocks 6,  946  66 


59.668  86 


Total   DisburMments    $1, 148,  aos  06 

Balance   $3,690,  W9  05 


LEDGER  ASSETS 

Book  value  of  bonds,  $2,350,717.87;  stocks,  $969,519.98 $3,320,237  85 

Cash  in  company's  office 100  00 

Deposits  in  trust  companies  in  banks  on  vn-tereat 147,  759  81 

Agents'  balances  representing  business  written  subsequent  to 

October   1,   1919 222,  461  39 


Total   IS,  080, 559  06 

NON-LEDGER  ASSETS 
Interest  due  and  accrued  on  bonds 27,  202  00 


Total  $3, 717, 761  05 

DEDUCT   ASSETS    NOT   ADMITTED 
Book  value  of  bonds  and  stocks  over  market  value 189,  602  85 


Total   Admitted   Assets. $S,  588, 158  80 

LIABTLITIES 

Marine 
Losses  and  claims  for  losses:  Fire  ami  Inland 

Not  yet  due .  $29,  196  00  $550  00 

Unadjusted  plus  reserve,  $22.- 

000  fire.  $3,000  mcirine  and 

inland,  for  losses  incurred 

prior  to  December  31,  1919, 

of  which  no  notice  had  then 

been  received   404,  912  00  32,  396  00 

Resisted 18. 995  00      


Total $453,  103  00         $32,  946  00 
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Deduct  reinsuranoe  in  com- 
panies authorized  in  New 
York 329,  986  00  82.  736  00 

Net     unpaid     losses     and 

claims $123, 117  00  $211  00 

$123.  328  00 

Unearned  premiums: 

Fire $1.  078,  498  06 

Inland  navigation    2,  382  33 

Total 1,  080,  880  39 

Estimated  amount  of  taxes  hereafter  payable 45,  000  00 

LialiiUtiei,  except  capital $1,848,906  89 

Capital $1,  000,  000  00 

Surplus I    1,  278,  949  81 

SnipliM  to  policyholders 8, 278, 949  81 

Total    $8, 688^  168  80 


In  force  December  31,  1018. 
Written  or  renewed  in  1919. 


RISKS  AND  PREMIUMS 

Fire  tiake  Premiums 

1760.041.093    $6,477,031  59 
707.277,118      6.158.848  89 


Totals : .     11,467.318.211     $12,635,880  48 

Deduct  ezpiratians  and  oan- 

oeUations 574,076.680      5,832.875  27 


In  force  December  81, 
1919 

Deduct  amount  rein- 
sured  


$893,241,681  $7,803,005  21 
641.743,499   5,412,259  71 


Net     amount     in 
foree. $351,498,082    $1,880,745  60 


Marine  and 
inland  risks 

$5,049,543 
12.334.682 

$17.384 .225 

7,698,684 

$9,690,591 
9,858,106 

$332,485 


Premiums 

$89,891  06 
223,076  22 

$312,  J67  28 

148.207  71 

$160,759  57 
164.994  91 

$4,764  66 


RECAPITUALTION  OF  FIRE  RISES  AND  PREMIUMS 


Two  years. 


Tear 
written  Term 

1919    One  year  ot  less . . . 

1918 

1919 

1917 

1918  ^  Three  years. 

1919  1 
191<l1 

1918  fFow  years. 

1919 
1915 
1916 
1917 
1918 
1919, 

Adrance  premiums. 


Five  years. 


Totals. 


Groes 

Amount 

premiums 
ciiaz«ed,  less  Fraction 

Premiums 

covered 

reinsurance  unearned 

unearned 

$112,262,553 

$749,971  27 

1-3 

$374,985  64 

8,161,166 

39.700  29 

1-4 

9,925  07 

6.783,854 

42,840  02 

3-4 

82,130  47 

18,360.567 

137,710  33 

1-6 

22.951  72 

29,187.506 

224,061  18 

1-2 

112,030  59 

47.086.293 

871,310  61 

6-6 

309,425  43 

857,317 

9,899  61 

1-8 

1.237  45 

1,457,285 

12,825  00 

8-8 

4,809  38 

1,751.867 

13,910  71 

5-8 

8,694  19 

1,684,703 

15.817  91 

7-8 

13.840  67 

1.233,777 

18.922  89 

1-10 

1,892  29 

999.294 

15.260  24 

3-10 

4,578  07 

5.167,737 

60,052  97 

1-2 

25,026  49 

5.773,964 

68,277  31 

7-10 

47,794  12 

9.307,980 

110.081  78 

9-10 

99.073  60 

1,473,160 

10,102  88 

all 

10.102  88 

$251,498,032    $1,890,745  50 


$1,078,498  06 


GENERAL    INTERROGATORIES 

Gross  premiums    (less  reinsurance  and   return   premiums.!    received 

from   organisation   of  company $12 ,  783 ,  262 

Sot  losses   paid   since   organlEatlnn 6,645 .099 

raidi  dividends  declared  since  commencing  business 1, 190,000 

Largest  net  amount  Insured  in  any  one  hazard 100,000 

Company*s  stock  owned  by  directors  at  par  value 153,000 
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Links  or  Insuranci  Wbittin  Othib  than  Firs  and  Marina 


Net  premiums 
written    in 
1910 

Motor  vehicles    $4,827  06 

Wind   storms  and   tornadoes 36 ,  866  33 

Sprinkler    leakage    3 ,  173  99 

Explosion    —  755  41 

War  risks  other  than  marine —  2,915  38 

Riot  and   civil  commotion 31 ,  637  06 

Totals 171 ,  833  65 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross    risks   written |199 ,  176 ,  753 

Less  risks  canceled  Are  $46,040,840,  marine  and  inland 
$47,518:  reinsurance  fire  $114,562,469,  marine  and 
inland   $318,112    160,603,309 

Net    risks   wrttten $[^8, 573, 444 

Gross  premiums  on   risks  written $1,332,831 

Less  return  premiums  fire  $301,487,  marine  and  in- 
land $987 ;  reinsurance  fire  $782,979,  marine  and  in- 
land   $8,876     1,084,466 

Net  premiums  received   $247 ,  865 

Losses    paid    (deducting   salvage) $255 ,  618 

Less  losses  on  risks  reinsured 204,518 

Net   losses   paid $51 ,095 

Losses   incurred    $286 ,035 

Less  losses  on  risks  reinsured 226 ,  890 

Net    losses    Incurred $59 ,  145 


Losses 

Incurred  less 

reinsurance 

in  1919 

$1,125  63 

4,984  03 

980  87 

114  71 

66*95 

$7,272  19 


Marine 
and  Inland 

$368,056 
365,630 


$2,425 


$10,088 


9,868 


$225 


$2,656 
2,656 


$6,489 
6,607 


—  $18 


Special  Deposit  Schedule  Srowino  Deposits  or  Investments  Not  Held  for 
THE  Protection  or  all  the  Policyholders  of  the  Com  pant 

t*ar  value 
State  or  country  of  deposit 

Canada    $80,000 

Georgia     16, 000 

North    Carolina    15 ,000 

Virginia     60.000 

Total $120,000 


Schedule  of  Bonds  and  Stocks  Owned 

Book  Par 

Bonda:  TUlno  valne 

United    SUtes    Ub    1947  «H» JS0.086  00  160,000 

1941  4i4« 800,000  00  300.000 

194t  4Vli 166,724  65  m.OOO 

1928  4i4« 9. 674  26  10,000 

1988  4148 60.000  00  60,000 

19S8  4^4* 66,029  60  60,000 

1938  4^a 90,000  00  90.000 

Victory    Loan    1928    4%b 250,000  00  250,000 

War  F1nanc<»  Corp  not«  1920  6s 80.000  00  80.000 

M«B«c1iusott8    State    1948    tMs 1.067  60  1.000 

New  York  City  school  house  1928  S%s 79.070  49  76.000 

1968     4^8 201,575  00  200,000 

1967     4Hs 101.686  00  100,000 

Dominion  of  Ckn«da  Victory  loan  1983  6%8 80,000  00  80.000 

Omaha    Nebraska   1988    4Hs 84,687  61  25,000 

Westchester    County    New    York    1980    4^8 25,468  60  26,000 

Wostch«ter   County    New  York    1981    4^8 86.490  82  25,000 

Atchleon  Top«»ka  ft  ganU  PVe  Ry  conv  1960  48 86,906  25  25.000 

Atchison  Topeka   ft  Santa  Fe  Ry  gen  mt«  1995  4s 9,M7  28  10.000 

BalUmore  ft  Ohio  R  R  conv  1988  4%s 44.187  60  66,000 

Osntiml  R  R  of  New  Jersey  gen  mtg  1967  6b 11,212  50  10,000 


Market 
▼aloe 

850,600 

300.000 

169.860 

9,500 

60.000 

65.800 

90.000 

850.000 

80,000 

MO 

71,860 

200,000 

106,000 

90,600 

84,760 

26.500 

25.500 

38,600 

8.40O 

60.^700 

10.600 
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Book 

Bonds:  v«lao 

Central  R  R  of  New  Jersey  gen  mtg  1987  58 11,156  00 

Pacific   Ry   I0t  ft  rfflg  1M8  4* 767  60 

ChflMp«ak«   ft  Ohio  Ry  g«n   1999  4^8 36,81150 

Chicago  Burlington   ft  Qulncy   R  R   III  Div  1949  »H«..  3.908  75 

ft  Baatem  Illlnola  R  R  Ist  cona  19S4  te 82.123  00 

Indiana   ft  Southarn   R   R   cons  1S66  4s 18.200  00 

Milwaukee  ft  St  Paul   Ry   cony  1932  4%8 9.818  25 

cony    2014    5s 6.157  61 

gen    1989    4^s 9.900  00 

gen    1989    8^ 7»875  00 

S't  Paul  Minn  ft  Omaha  Ry  deb  1980  5s 28.000  00 

Delaware   ft   Hudson   Company   notes   1920  5s 49.875  00 

Delawars  ft  Hudson  Company  cony   1985  6s 10,048  19 

Brie  R  R  cony  gen  series  D   1958   4b 4.275  OC 

Great   Northern    Ry    notes    1980   5s 98.087  60 

Hocking   Valley    Ry    notes   1924   6s 49.000  00 

Hocking  Valley  Ry  Co  1st  cons  1999  4%s 10.192  20 

Kanns  City   Terminal  Ry   1st  1980  4s 8.862  50 

U:aso«rl    Kansas  ft  Texas  Ry  1st  1990  4s 21.786  25 

NYOftHRRR  equip  trust  cer  1922  41^8 8.886  24 

1928  iHs •.888  50 

1924  4%s 4,80160 

1925  i%n 957  89 

1926  4H8 8.818  52 

1928  4%s 949  5ij 

Northern    Paciflc-^rf«t    Northern   R    R   joint   1981   4s..  9.893  12 

Oregon   Short  Line  R   R  rfdg  1929  4s 24.281  2r> 

Oregon- Wsshington  R   R  ft   Nay   Co   1st  rfdg  1981   4b..  81,487  60 

Pennsylyania  R  R  gen  1968  5s -     18,182  60 

Peoria  ft   Northwestern   Ry    1st    1926   SHs 9,178  14 

Soathem   Pacific   Co   oooy   1984   58 9,666  68 

equip  trust  cer  series  A.  1920  4Hs.  2.980  44 

1921  4Hs.  988  86 

1982  4Hs.  969  88 

1988  4^.  966  60 

Railway   1st  cons  1994  5s 50.817  89 

Railway    dey   and    gen    1966   4s 46.271  25 

Third  Ayenue  Ry  1st  rfdg  1960  4s 8.587  60 

Ajooerlcan   Telep   ft  T«Bleg   Co   cony   1925   6s 2.820  00 

Amerloaii   Telep   ft  Telsg  Co  cony   1988   4^s 10.000  00 

Armour  ft  Oo   Ist   mtg  1939  4%k 14.062  50 

Ooosolidated   Gas  Cb   cony  1980  6s 16.884  88 

Bdlsoo   Electric   Illuminating  Co   1st   coos   1996  58 11.695  83 

General  Electric  Co  notss   1980   fs 60,429  6:> 

New  York  Tslephone  Co  1st  and  gen  skg  fd  1939  dHs..  19.512  60 

Western   Union   Telegraph   Co  coll   trust   1938   5s 5,148  96 

Stocks: 

300    Atchison    Topeka    ft   Santa    Pb    Ry    com 82.168  75 

860    BUtlmors   ft   Ohio   R   R    pfd 83,884  60 

400    Baltimore  ft  Ohio  R   R  com 86.810  84 

aoo    Chicago   Milwaukee  ft   St  Paul    Ry   pfd 20.200  00 

200    Chiosgo    ft    Northwestern    Ry    pfd 32.837  50 

700    Chicago    ft    Northwsvtem    Ry    com 94.306  76 

100    Delaware    ft   Hudson    Oo 15.662  50 

80O    Erte    R    R    Ist    pM 24.487  5C 

500    Great    Northern    Ry    pfd 63,906  00 

aoo    t«h{gh    Valley    R    R 16.260  00 

150    Lonisyllle  ft    Nsshvfllle   R    R 19.675  00 

800    Manhattan    Eleyated    R    R 28,22.^00 

100    New    York    Central    R    R 13.880  00 

JSOO    Pennsriyanfa    R    R 206.484  45 

100    Reoraelaer   ft   Skratoga   R   R 18,260  00 

80O    Southern    Pacific    Co   com 16.750  00 

800    Southern    Railway    pfd 46.643  75 

290    Union    Psclflc    R    R   com 34,337  5u 

270    atiiens'    National   Bttnk    of   New   York   City 42.520  iio 

US    National   Bank   of  Oommsree  of  Nsrw  York   Olty..  24.066  25 

200    Amerlcsn    Su^ar   Refining    Co    pfd 27,737  50 

800    American    Telephone   ft   Tielegraph    Co 35, 867  17 

890    Consolidated    Gas    Company 46.425  00 

200    International   Haryeeter   Company    pfd 24.426  00 

88    Lehigh    Valley    Goal    Sales    Co 2.140  6£ 

10    National    Su«ar    Refining    Co 1,000  00 

10    Underwriters'    Salysge    Company    of  New    York....  1,000  OC 

800    Western    Union    Telegraph    Co 22.745  00 

Totals      88.320.287  86 


P»r 

Market 

yftlue 

yalue 

10.000 

10.600 

1.000 

no 

K,009 

10,250 

5.000 

8.900 

26.000 

24.760 

20.000 

16.200 

10,000 

8.000 

5,000 

4.800 

10.000 

8.600 

10.000 

8,900 

26.000 

88.850 

50.000 

60.000 

10,000 

9.800 

6.000 

8.O0O 

100.000 

100,000 

60,000 

49.500 

10.000 

8.000 

10.000 

8.000 

26.000 

16.760 

4,000 

3.980 

lO.OOO 

9.700 

6,000 

4.800 

1.000 

860 

4,000 

3.800 

.     1,000 

980 

10.000 

9.600 

25.000 

11.500 

85.000 

19.760 

20.000 

19.800 

10.000 

9.100 

10.000 

10.000 

8.000 

8.000 

1.000 

990 

1.000 

800 

1.000 

890 

50.000 

46.600 

75,000 

61.000 

10.000 

6.800 

8,000 

3.000 

10,000 

9.100 

15,000 

18.900 

15.000 

16.000 

10.000 

10.000 

50.000 

60.000 

80,000 

18.000 

5.000 

4.000 

80.000 

28,200 

85.000 

14.500 

40.000 

20,800 

20.000 

16.000 

20.000 

26.400 

70.000 

70.000 

10.000 

U.100 

80,000 

9.800 

50.000 

47.500 

10.000 

U.IOO 

15.000 

17.850 

20.000 

16.000 

20.000 

15.800 

180.000 

169,200 

10.000 

18.800 

20.000 

21.600 

50.000 

34.500 

25,000 

88,260 

87.000 

71.660 

12.500 

38,126 

20.000 

23.600 

80.000 

31.600 

30.000 

30.600 

80.000 

22.000 

1.960 

8.610 

1,000 

1.570 

1,000 

1.000 

80.000 

26.700 

83.241.450 

83,130.685 
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AMERICAN  EAGLE  FIRE  INSURANCE  COMPANY 


80  MAIDEN  LANE,  NEW  YORK 
[Incorporated   and   commenced   business   1915] 

HENRY   EVANS,  President  J.  B.   LOPEZ,  Secretary 

Capital,  $1,000,000 

INCOME 

Gross  premium&,  fire    $6,  829, 110  68 

Deduct  reinsurance  premiums. .   $3,  603,  593  51 

return  premiums 1»  188,  174  34 

4.  791,  767  85 


$2,  037,  342  83 


Gross  premlunu,  marine  and  inland. .  .) $635,  326  84 

Deduct  reinsurance  premiums. .       $286.  801  91 

return  premiums  76,  356  29 

363, 168  20 


$272,  168  64 


Total  net  premiums  written 
Interest : 

Bonds  and  stocks 

Deposits 

From  other  sources  


$2,309,511  47 


$140,  812  29 

8, 197  70 

309  04 


Total 

New  York  income  tax  withheld 

Gross  profits  on  sale  or  maturity  of  ledger  assets,  viz, : 

Bonds \ $870  00 

Stocks  11, 111  00 


Gross  increase  J  by  adjusiment,  in  hook  vahte  of 
ledger  assets^  viz. : 

Bonds  

Stocks ■ 


$2,790  00 
83, 912  00 


149,  319  03 

184  77 


11,981  00 


86,  702  00 


Total  Income $2,  667, 698  87 

Ledger  Assets  December  31,  1918 3, 115, 646  48 


ToUl     96,678,344  79 


DISBURSEMENTS 

Losses    less    discounts,    fire    (including    $229,- 

395.21   occurring  in  previous  years) $1,  877,  652  08 

Deduct  salvage   '     $30,  394  86 

reinsurance   receivcnl    .  .      1.  255,  080  57 

—     1,285,475  43 


Net  losses 


$592, 176  65 
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Losses  less  discounts,  marine  and  inland   (in- 
cluding $762.65  occurring  in  previous  years) 

Deduct  salvage   $13,  751  69 

reinsurance ^.         104, 865  32 


$373,  653  85 


118,607  01 


Net  losses    $256, 046  84 


Xet  losses  paid  : 

Lo8$  adjustment  expense,  fire,  $9,131.81;  marine  and  inland, 

$1,370.36 

Agents'  compensation  including  brokerage,   fire,   $391,441.37; 

marine  and  inland,  $46,281.79 

Agents'  allowances,  fire,  $1,008.15;  marine  and  inland,  $112.01 


Field  supervisory  expense: 

Salaries  of  field  men 

Expense  of  field  men 

Executive,   traveling   expense 
of  others  than  field  men. . 


Salaries  and  fees  

Rent 

Furniture  and  fixtures 

Maps 

Inspections  and  surveys 

Federal  taxes    

Taxes,  licenses  and  fees: 

State,  coimty,  municipal   . . . 

Insurance   department    

Fire   department    . ., 

Fire  patrol  and  salvage  corps 

All  other  except  real  estate . . 


Pire 
$18»304  77 
13,693  42 

1,  983  29 

$33,981  48 


Marine 
and  Inland 

$329  83 
246  74 

220  37 

$796  94 


$30,  338  99 


$3,372  22 


Postage,  telegraph,  telephone, 
exchange,  express 

Legal  expense   •. . . . 

Advertising  and  subscriptions, 
16,010.63;  printing  and  sta- 
tionery, $13,868.73   

Agents'  balances  charged  off. . 

Investment  expense   4, 

Dividends  to  stockholders  (declared  during  year,  $140,000)  .  . . 

Oross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds $3,  662  00 

Stocks 63,  491  00 


,  187  14 
226  11 


17,043  76 
28  71 


$535  31 

100  40 


2,  835  60 


Gross  decrease  by  adjustment^  in  hook  value  of 
ledger  assets,  viz,: 

Bonds  

Stocks 


$9,946  00 
71,548  00 


$847,  223  49 

10,502  17 

436,  723  16 
1, 120  16 


$74, 178  10 
6,  556  81 
1,607  39 
2,607  40 

$9,687  98 

863  70 

1,807  15 

34, 778  42 

83,866  08 

7,419  51 

3,  414  64 

2,607  40 

16,  823  36 
33, 135  76 

23,543  96 
3,267  36 
2,058  16 

442  18 
4.  390  59 

2,  939  29 
432  93 

17,265  54 
37,  526  34 

1,461  12 

8  40  . 

33,711  21 

6,  722  45 
326  51 


19.879  36 

28  71 

103  94 

140,  000  00 


57,  153  00 


81.494  00 


Total   Dislnirsements 

Balance   


$1, 821, 865  99 


$8,851,478  76 


S4  Amebioan  ^AoiiE  i^iRs  Insuaakcs  Compakt      [Idld 

LBOGBR  ASSETS 

Book  value  of  bonds,  $848,240;  stocks,  $1,861,928 $2, 710, 168  00 

Cash  in  company's  office 253  28 

Deposits  in  trust  companies  and  banks  on  interest 470, 465  96 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919   664,  452  68 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919    3.  663  92 

Reinsurance  recoverable  on  paid  losses 2, 574  92 

Total $3, 851, 478  76 

Interest  accrued:  NON-LBDGER  ASSETS 

Bonds    $10,  070  29 

Other  assets 182  05 


Total   10, 252  34 

Market  value  of  bonds  and  stocks  over  book  value 172,  506  00 


Gross  Assets   $4,084,287  10 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'    balances    representing    business    written     prior    to 

October  1,  1919 3,  563  92 

Total  Admitted  Assets $4,080,678  18 

LIABILITIES 

Marine 
Fire  and  Inland 

Losses  and  claims  for  losses: 

Unadjusted  plus  reserve,  $18.- 

960  fire,  $44,955,  marine  and 

inland,    for    losses    incurred 

prior  to  December  31,  1919,  of 

which  no  notice  had  then  been 

received $394,  333  94      $227,  535  64 

Resisted    28, 931  00     


Total   $423,  264  94      $227,  535  54 

Deduct  reinsurance  -in  com- 
panies authorized  in  New 
York    303,119  56  38,294  80 


Net     unpaid     losses     and 
claims   $120, 145  38      $189,  240  74 


Unearned  premiums: 

Fire   $1, 293, 160  79 

Inland  navigation 23, 264  65 

Marine 120,  567  53 


$309,386  12 


Total  1, 436. 972  97 

Salaries  and  miscellaneous  accounts  due  or  accrued 4,  500  00 

Estimated  amount  of  taxes  hereafter  payable 57,  690  00 

Contingent  commissions  or  other  charges  due  or  accrued ....  8,  632  79 

New  York  State  income  tax  withheld 184  77 


Liabilities,  except  capital $1,817,866  66 

Capital $1,  000,  000  00 

Surplus 1,  213,  306  63 

Supliis  to  policyholders 8,818,808  SS 

Total    $4^080^678  18 
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RISKS  AND  PREMIUMS 

Fire  riaki  Premiums    - 

In  force  Deoamber  81,  1918. . . .       9614.808,609  $5,874,563  25 

Written  or  renewed  in  1919. . . .         784,087, 143  6 , 839. 110  68 

Toteb 81,338,890,652  812.703.678  98 

Deduct  ezptntiona  and  can- 

oeOatiou 493.263.690  4,950,217  62 

In  foroe  December  31, 

1919 8845,626,962  87.758,456  31 

Deduct  amount  rein- 
sured          592,409,060  $,413,390  66 

Net    amount    in 

foree 8268,217.882  82,340.065  65 


Marine  and 
inland  risks 

$22,088,240 
61,861,167 

888,893.407 

55,283,886 

828,109,571 
16.705,895 


Premiums 

8346.033  57 
635.326  84 

8981,850  41 

569,492  60 

8411.866  81 
244,779  98 


811.408,676      8167,086  83 


RECAPITULATION  OF  FIRE  RISEB  AND  PREMIUMS 


Tear 
written 


Tenn 


1919 
1918 
1919 
1917 
1918 
1919 
1916 
1917 
1918 
1919 
1915 
1916 
1917 
1918 
1919 


One  year  or  less . 
Two  years 


Tloee  years. 


Four  years. 


Fire  years. 


Over  five  years. . . . 
Advance  premiums . 


Totals. 


Q 


Amount 

premiums 
efiarsed.  less  Fraction 

Premiums 

covered 

remsuranoe    i 

meamed 

unearned 

8142,934,492 

81,807,995  45 

1-2 

8653,997  73 

951,919 

8,439  32 

1-1 

2,109  83 

3,242,275 

21,802  07 

3^ 

16,851  65 

18,223,630 

149,703  44 

1-6 

24,950  57 

25,247,583 

234,463  59 

1-2 

117,231  80 

43,716,719 

394,037  15 

fr-6 

828,364  29 

356,470 

8,568  64 

1-8 

446  08 

157,828 

814  52 

8-8 

305  44 

124.788 

1.441  47 

6-8 

900  92 

308,104 

8,884  14 

7-8 

3,898  62 

448,276 

6,913  04 

1-10 

691  80 

2,519.590 

29,216  37 

3-10 

8,764  91 

3,377,790 

88,228  68 

1-2 

19,114  82 

3,989.234 

51,344  41 

7-10 

35,871  09 

6,923,147 

82,771  18 

9-10 

74,494  03 

220,484 

2,973  02 

prorata 

2,689  06 

475.553 

3,569  26 

aU 

3,569  26 

8253,217,882 

82,340,065  65 

11,293.160  79 

GENERAL    INTERROGATORIES 

Groas  premiums   (less  reinsurance  and  return  premiums)    received 

from  organisation  of  company 

Net  lomes  paid   since  organisation 

Cash  dividends  declared  since  commencing  business. , 

Largest  net  amount  Insured  In  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


$4,888,355 

1,550,863 

560,000 

100,000 

6,000 


Links  of  Insurancs  Writtun  Othib  than  Fibi  and  Marini 


Motor   vehicles    

Tourists  baggage    

Registered   mall    

Wind    storms   and    tornadoes. 

Hall    

Sprinkler  leakage   

Explosion    

Earthquake    

War  risks  other  than  marine. 


Net  premiums 
written    in 
1019 

$44,8r>9 

316 

357 

10,246 

170,555 

1,746 

271 

560 

—  1.812 


Losses 

Incurred  less 

reinsurance 

in  1019 

$21,651  89 


1,057  84 

49,762  17 

568  99 


Totals 


$227,008         $78,940  89 
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BTTSINBSS    IN   THE   STATE  OF   NEW   YORK 

Fire 

Gross    risks    wrttten $193,070,376 

Less  risks  canceled  fire  $50,657,042.  marine  and  in- 
land $1,506,100;  reinsurance  Are  $94,632,430. 
marine   and    Inland   $10.563,946 145.289,472 

Net    risks    written $48,380,904 

Gross  premiums  on    risks  written $1 ,  411 .  165 

Less  return  premiums  Are  $332,576,  marine  and  in- 
land $36,622  ;  reinsurance  Are  $734,745,  marine  and 
inland    $1.35,940    : 1,067.321 

Net    premiums    received $343 ,  844 

liosses   paid    (deducting   salvage) $339 .596 

Less  losses  on  risks  reinsured 272 .  333 

Net    losses    paid $67,263 

Losses    incurred    $388 ,  271 

Less  losses  on  risks  reinsured 302 ,  337 

Net    losses    incurred $85 .  934 


Marine 
and  Inland 

$51,774,746 
12,070,046 


$39,704,700 


$375,424 

172,568 
$202,856 


$196,372 
32,486 

$163,886 

$223,130 
27.879 


$195,251 


SprciAL  Deposit  ScHEDrLi   Showing  Deposits  ob  Investments   Not  Held  for 
THE   Protection  ok  all  the  Policyholders  of  tub  Company 


State 

Georgia     

North    Carolina    

Virginia 

Total   

SCHBDVLE    of    BONDS    AND    STOCKS    OWNED 


Bonds: 

United    £?tate8    L.!berty    1947    V^is 

United  StAtea  Notes   Victory    1933   4'V,b 

Buncombe   County    N   C    1935    5b 

Leo  County   N   C  highway    Improv  1955   os 

Now  York  city   consolidated   utork   dock    1923   3!» 

New   York   city  consolidated   stock   dock   1927   3VkH 

Poiersburfc   V«    colored    public    Bchool    1934    4l4s 

Rorao    City    Ga    Municipal    Building    1982-191?    4* 

ChlcAKO   Mllwnukeo   A    St   Paul    Ry   debn  coa  1932   4V^.. 

Colorrdo  A   Southern   Ry    Ut  mtg   1929   4s 

Nortbe-n   Pacinc-Gt  Nthn   Joint   C   B   &  Q  coll  1921  is.. 

American  Can   Co   deben    1928   5b 

Emplr©   Qa«   A    Fuel    Co   Noteti    con    1924   fin...* 

Gn^i  Atlantic  A   Pnrlflc  Tea  Co  Inc  notea  con   1921   6e.. 

TlllnolB   Steel    Co    111    dobn   1940    *\iR 

LlKK^tt   A   Mye^fl   Tobacco   rv>  notes   1921   (!e 

LorlllTd    (P)    Co    doben    1944    Ts » 

United  States  Rubber  C-o  series  A  1st  A  ref  mfg  1947  5s. 

Stocks 

2500    Atchison    Topeka    A    Santa    Fe    Railway    com 

1000    Atlantic    Coast     Lino    Railroad    com 

moo    Southern     Pacific     Co 

1000    Union    Pacific     Rallro.id    com 

2500    Anierlcan    Can    Co    pref ; 

SOO     Amerlc-n    Onlton    Oil    Co    nref 

1000    Araerfmn    Smel'ers    SecuHtlp?    Co    pref    ser    A 

1000    American    SmeltInK   A    Reflnlng   Co   com 

2000    AnacomlB    Copper    Mining    Co 

500    Continental    Can    f'o    Inc    pref 

1000    GrOTt    Atlantic    A    Pacific    Tea    Co    Inc    pref 

400    Montana    Power    Co    pref 

MO  "Pun    Amerlc-n    Petroleum    A    Transport    Co    com.. 

?«1     Pierce    Oil    Coroorat'ou    pref , 

500    ReynoMs    (R    J)    Tobacco    Co    pref 

1000    Steel   A   Tube   Co  of  America   pref 

60O    Texaa     Company     


Par  value 

of 

deposit 

110.000 
20,000 

51..  050 

$81,050 

s  Owned 

Book 

Par 

Market 

value 

▼alue 

value 

ll.O.'iO 

»1.050 

n.o5o 

217.S!iO 

220.000 

220. 000 

10,100 

10.000 

lO.lO'J 

10.000 

10.000 

10,200 

89.300 

95.000 

91.200 

116.250 

125,000 

U.S.  751 

47.000 

50.000 

49.000 

9.1fM. 

lO.O'-K) 

9.S00 

1«.T30 

2C.000 

2l).00(» 

24.600 

30.000 

2«.]00 

47.000 

50, 000 

48.000 

46.5rK) 

50,  (-00 

47.roi 

91 .  CVW 

100.000 

96.0«'i0 

24.750 

25.000 

S5.000 

86.900 

46.000 

88.700 

«9.7flO 

80. 000 

30,000 

16,200 

16.000 

16. 910 

14.2.0 

16.000 

14,080 

207.500 

250.000 

285. OTO 

90.000 

100.000 

105.000 

102.f»00 

100.000 

lOS.OOfi 

123.0(»o 

100.000 

1.13.  OOO 

250.0^.0 

250. OOO 

255. OOO 

2<*,.4i>0 

30.000 

27.000 

82.000 

100. OOO 

89.000 

^9,^00 

100. nOO 

81.000 

127.f»'tO 

100.000 

ir.ooo 

5i.noo 

50.000 

54.000 

lOO.r.OO 

100. ono 

100. OOO 

40.-iOt) 

40.0no 

42.800 

52.2:.u 

25.000 

66.500 

24.273 

26.100 

24.7P5 

53.000 

50,000 

ce.ooo 

95.000 

100.000 

92.000 

113.000 

60,000 

145,000 

1919]       American  Eaot.e  Fire  Insurance  Company  27 


Book 

Stocks :  value 

500    Texas   Company    atock    sub    warrant    (entitling    us 

to  subflorlbe  to  260  shares  new  stock  at  100) —  SO.  000 

1000    United   SUtes  Rubber  CO  1st  pref 114.000 

100    ValTOline    Oil    Co    pref lO.oOC 

38    Vaivoline    Oil    Co    com 6,700 

500    Worthlngton  Pump   ft   Machinery    Corp    pref   Clan 

A    voting    trust    certificate 47,000 

4C1    Studebaker     Corporation     com 48,406 

To  tola $2 ,  71 0. 1«8 


Par 
value 

Market 
value 

0 

100.000 

10.000 

S.800 

ao.ooo 

114,000 

10,700 

6.700 

60,000 
46.100 

49,000 
60.249 

S2.6S8.060 

S2. 882. 674 
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AMERICAN  EQUITABLE  ASSURANCE  COMPANY  OF 

NEW  YORK 


68  WILLIAM  STREET,  NEW  YORK 

[Incorporated   and  commenced  business  1918] 

RICHARD  A.  CX>RROON,  President  THOMAS  A.   DUPPBY,   Secretery 

Capital,  $400,000 

INCOME 

Gross  premiums,  fire $2,  679, 782  87 

Deduct  reinsurance  premiums. .  $1, 101,  722  82 

return  premiums   616, 457  22 

1, 718, 180  04 


$961,602  83 


Gross  premiums,  marine  and  inland $1,  555,  883  41 

Deduct  reinsurance  premiums.  $1,022,004  14 

return  premiums   229,  380  73 

1,251,384  87 


$304,  498  54 


Total  net  premiiuns  written $1, 266, 101  37 

Interest : 

Mortga^  loans $2, 337  71 

Bonds   and   stocks 59,  807  46 

Deposits    7, 915  60 

From  other  sources 743  47 


Total     70, 804  23 

War  taxes  from  reinsuring  companies 1,  378  20 

Profit  stock  underwriting  participation 863  91 

Gross'  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    $14  00 

Stocks    460  00 


464  00 


Oro88  increase,  by  adjustment,  in  hook  value  of  ledger  aaeete, 
vie,: 
Bonds    21,  654  74 


Total  Income 11,861,866  45 

Ledger  Assets  December  SI,  1818 1»808, 068  98 

ToUl   18,870,866  43 


DISBURSEMENTS 

Losses  less  discounts,  fire   (including  $71,035.- 

24  occurring  in  previous  years) $627,  482  42 

Deduct  salvage $3,  476  33 

reinsurance  received   ....     192, 092  88 

195, 569  21 


Net  losses    $431,  913  21 
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Losses  less  discounts,  marine  and  inland  (In- 
cluding $305,625.60  occurring  in  previous 
years)    $981,  339  60 

Deduct  salvage $3, 461  73 

reinsurance 685,  823  7)2 

689,285  45 


Net  losses    $292, 054  05 

Net  losses  paid $723, 967  26 

Loss  adjustment  expense,   fire,  $5,533;   marine   and   inland, 

$2,580.08     8, 113  08 

Agents'  compensation  including  brokerage,  fire,  $344,407.01; 

marine  and  inland,  $63,746.27 408, 153  28 

Marine 
Fire  and  Inland 

Salaries  and  fees $240  00  $240  00               480  00 

Inspections  and  surveys 367  50  714  26            1,  081  76 

Federal  taxes   7,260  65  5,244  53          12,505  18 

Taxes,  licenses  and  fees: 

State,  county,  mimicipal 3,  443  89  8, 229  60 

Insurance  department 2, 687  37     

Fire  department 34  17     

Fire  patrol  and  salvage  corps. .  2.  573  97     

All  other  except  r^  estate 223  04 

$8,  739  40  $8, 452  64 


17, 192  04 

Fire : 

Postage,  telegraph,  telephone,  exchange,  express 315  90 

Le^  expense  60  62 

Prmting  and  stationery 164  19 

Miscellaneous  including  $963.93  interest  on  advance  loss  re* 

coveries ;  $10,780.76  foreign  exchange 11 ,957  19 

Dividends  to  stockholders   (declared  during  year,  $70,000)..  70,000  00 
Decrease  in  liabilities  during  year  on  account  of  reinsurance 

treaties  i 35,  881  42 


Total  Disbursements    II,  288, 871  98 


Balance   $1,98CH484  51 


LBDOBR  ASSETS 

Mortgage  loans $73,  500  00 

Book  value  of  bonds,  $1,306,352.50;  stocks,  $24,500 1, 330,  852  50 

Deposits  in  trust  companies  and  banks  on  interest 353,  749  66 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 222, 382  35 


Total    |1,,960,4M  51 

NON-LBDOER  ASSETS 
Tnterest  accrued: 

Mortgages $466  18 

BondB    12, 157  61 


Total  12,  623  79 

Beinauranee  reeoverable  on  paid  losses 25, 442  91 

6x088  A88et8  18,018,551  81 
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deduct  assets  not  admitted 

Book  value  of  bonds  and  stocks  over  market  value 38,  332  50 


Total  Admitted  Assets $1,980,S18  71 


LIABILITIES 

Marine 
Losses  and  claims  for  losses:  Fire  and  Inland 

Not  yet  due $1,  6S5  84 

Unadjusted  plus  reserve,  $12,- 
500;  fire,  $15,000;  marine 
and  inland,  for  losses  in- 
curred prior  to  December  31, 
1919,  of  which  no  notice  .had 

then  been  received $174,  846  49        317,  281  55 

Resisted    4, 000  00 


Ju. 


Total  $174,  846  49       $322,  837  39 

Deduct  reinsurance  in  com- 
panies authorised  in  New 
York     52,369  95        191,43168 


Net     unpaid     losses     and 
claims    $122, 476  54      $131, 405  71 


Unearned  premiums: 

Fire   $680,  805  43 

Inland  navigation    23, 556  62 

Marine    141,174  29 


$253,  882  25 


Total     • 845,  636  34 

Estimated  amount  of  taxes  hereafter  payable 10, 000  00 

Funds  held  under  reinsurance  treaties • 69, 629  25 


Liabilities,  except   capital $1, 179, 041  S4 

Capital    $400,  000  00 

Surplus 401.  n-O  87 

Surplus  to  policyholders 601, 176  S7 


Total    $1,980,5118  71 


RISKS  AND  PREMIUMS 

Marine  and 
9^  rijBloi  Premiums  inland  riskB        Premiums 

^'n  force  December  31.  1018 $87,826,858      $075,843  01      $11,107,130      $218,002  67 

Written  or  renewed  in  1010 345,600.715    2.670.782  87      324.630,483     1.555.883  41 

Esceoi  of  origiiwl  premiums  over 

"  u 


amount  received  Tor  reinsurance     374.336  10 


Totals $433,427,573  $4,020.062  07  $335,836,613  $1,773.886  08 

Deduct  expirations  and  can- 

oeUationa 103.035.343  2.015,250  68  287,422.636  1,232.610  38 

In    force   December   31, 

1010 $240,302,230  $2,014,703  34  $48,413,077  $541.276  70 

Deduct  amount  reinsured  104.182,018  813.120  00  21.771.572  220.66188 


Net  amount  in  foree.     $136,210,212    $1,201,573  44      $26,642,405      $311,613  82 
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recapitulation  of  firb  risks  and  premiums 


Year 
written  Term 

1919    One  year  or  less. . . 

1918 

1919 

1917 

1918 

1919 

1916 

1917 

1918 

1919 

1915 

1916 

1917 

1918 

1919 


Two  years. . 
Three  years. 

Four  years.. 


Five  yean. 


Over  five  years 

Advance  premiums . 


Totals. 


Gross 

Amount 

premiums 
charged,  less  Fraction 

Premiums 

covered 

reinsurance    unearned 

unearned 

$87,768,615 

$778,857  34  pro  raU 

$367,677  42 

665.934 

5.732  96  pro  rata 

1,397  27 

684.742 

6,989  39  pro  rata 

5,138  52 

3.941.438 

35,098  02  prorata 

5.727  56 

7.473.429 

75,911  68  prorata 

40,289  46 

15.926,902 

160,988  24  prorata 

136.269  27 

196.658 

2,054  57  prorata 

403  79 

69,536 

764  09  pro  rata 

279  32 

113.260 

1.046  12  prorata 

631  13 

68.802 

1,301  36  prorata 

1,090  40 

152.364 

1,116  63  prorata 

136  25 

278.961 

2.593  48  prorata 

830  93 

338,213 

3,483  08  pro  rata 

1.749  43 

826,244 

13,173  83  prorata 

9,728  77 

2,166.400 

33.836  01  pro  lata 

30.841  89 

2.223 

37  77  pro  rate 

25  10 

15.536.491 

78,588  92  all 
$1,201,578  44 

78,588  92 

$136,210,212 

$680,805  43 

general  interrogatories 

Gross  premiums    (less   reinsurance  and    return  premiums)    received 

from   organization   of  company 

Net  losses  paid  since  organization 

Cash  dividends  declared  since  commencing  business 

L irgest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


12.765.211 

917.791 

70,000 

40.000 

135.900 


Lines  of   Insurancb   Writtsn   Othkb  than   Firb  and  Marini 


Net  premiums 
written    in 
1919 

Wind  storms  and  tornadoes $3 ,  472  76 

Mail     15, 165  64 

Totals     118,638  40 


Losses 
incurred  less 
reinsurance 
In  1910 

$757  22 
6,810  01 

$7,567  23 


BUSINESS   IN  THE   STATE  OF   NEW   YORK 

Fire 

Gross  risks  written $148,918,081 

Loss:  risks  canceled  fire  $36,772,731,  marine  and 
inland  $16,576,518;  reinsurance  fire  $51,117,379, 
marine   and    Inland    $95,783,888 87.890,110 

Net  risks  written   , $61,027,971 

Grosfl  premiums  on  risks  written $936,537 

Less  return  premiums  fire  $234,381.  marine  and 
inland  $212,139;  reinsurance  fire  $811,186.  marine 
and    inland   $420,525 545 ,  567 

Net    premiums    received $390 ,970 

LoHses  paid    (deducting  salvage)    $104 .  146 

Less  losses  on  risks  reinsured 33 ,057 

Net    losses    paid $71,089 

Looses   incurred    ^^12*112 

L<*i?s  losses  on  risks  reinsured 49 ,  874 

Net   losses   Incurred $90 ,  604 


Marine 
and  Inland 

$206,193,499 

112.360,406 

$93,833,093 

$1,010,410 

682.664 

$377,746 

$837,265 
403,262 

$434,003 

$679,138 
328,311 


$350,827 
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SUte 
New  Tork 


SCHIDCLB    or    MORTGAGBB    OWNBD,    CLABSIFIBD    BT    STATBB 

Amount  of 
principal  unpaid 

178,500 


ScHBDULB  or  Bonds  and  Stocks  Ownbd 

Book 
Bonds:  raluo 

United    SUtes   1st   Ub    1947   3\4b $16.000  00 

iBt  Ub  conr     1M7     4%8 1,000  00 

2nd    Ub   cony   1942  4^b 122.000  00 

3rd    Ub    1928    4^ 266,000  00 

8M    Ub    1928    4^ 276.000  00 

4th    Ub    1928    i%m 160.000  Ou 

4tli    Ub    1988    4VU 207.000  00 

6th  Victory  .  1923    494a 200.000  GO 

Dominion  of  Canada  -Vlctoo'  Loan  1924  SH* 60,152  60 

Union   Pacific   R   R    (notes)    1928  6b Sl.SOO  00 

Stocks: 
260    Steel  ft  Tube  Ob  ol  America  7  per  cent  pref 24.600  00 

Totals     $1,130.86260 


Par 

• 

Market 

value 

ralne 

116.000 

116. ISO 

1.000 

9M 

122.000 

U8.4«0 

266.000 

265.000 

21C.000 

26].tB0 

150.000 

160.^ 

207.000 

192.5111 

200,000 

200.O00 

5Q.000 

60.000 

80.000 

81,200 

85.000 


.  ».000 


ll.SSO.OOO 


81.9t.l520 
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AMERICAN    FIRE    INSURANCE    CORPORATION    OF 

NEW  YORK 


84  WILLIAM  STREET,  NEW  YORK 

[Incorporated  and  commenced  busineBs  1010] 
(\  F.  STURHAHN,  President  T.  B.  BOSS,  SecreUry 

Capital,  1200,000 

mCOMB 

Gross  premiums  $540, 332  55 

Deduct  return  premiuma. .} 72,  dOO  32 

Total  net  premiums  written $467, 726  23 

Interest : 

Bonds   and   stocka $5, 311  77 

Deposits    6, 103  10 


Total    ) 11, 414  87 

Capital  paid  in 200,  000  00 

Surplus  paid  in 300,  000  00 

Totel  Income   1879, 141  10 


disbursbmbnts 

Losses   less  discounts $23,  529  08 

Deduct  salvage  17  36 


Net  losses  paid $23,  511  7S 

Loss  adjustment  expense 226  98 

Amenta'  compensation  including  brokerage 138, 659  07 

Field   supervisory  expense:      Executive,  traveling  expense  of 

others  than  field  men 49  23 

Salaries    and   fees 2,  860  00 

Taxes,  licenses  and  fees: 

State,    county,    municipal $100  00 

Insurance  department 2, 144  13 

All  other  except  real  estate ^  4,  605  04 


Postage,  telegraph,  telephone,  exchange,  express 

Legal  expense   ^ 

Advertising  and  subscriptions,  $40.12;  printing  and  stationery, 

$648. 14    

Management  expense  

Contributions  and  charity 


6, 

849 

17 

52 

30 

1, 

265 

50 

688  26 

10, 

875 

04 

120  00 

Total  Dislmnements    9185, 147 


Balance    9793,993  8S 

2 
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American  Firb  Insuranob   Corporation       [1919 


LBDGBR  ASSETS 

Book  value  of  bonds,  $200,844;  stocks,  $49,735 $260,  579  00 

Deposits  in  trust  companies  and  banks  on  interest 431,  379  02 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 112,  035  80 

Total  1798, 988  8S 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds 395  81 

Market  value  of  bonds  and  stocks  over  book  value 408  00 

Total  Assets   $794, 797  63 


LIABILITIES 
Ijosses  and  claims  for  losses: 

Tnad justed  plus  reserve  $7,850  for  losses  incurred  prior  to 
December  31,  1919,  of  which  no  notioe  had  then  been  re- 
ceived     

I'nearned  premiums-   

Salaries  and  miscellaneons  accounts  due  or  accrued.'. 

Estimated  amount  of  taxes  hereafter  payable 


$32,751  00 

266, 146  80 

26  00 

700  00 


Liabilities,  except  capital 

Capital    $200,  000  00 

Surplus  295, 173  83 


Surplus  to  policyholders 
Total   


$299,623  80 


49l>  178  83 
$794, 797  63 


RISKS  AND  PREMIUMS 


Written  in  1919 

Deduct  expirations  and  cancellations. 

In  force  Dercnibw  31,  1919 


Fire  risks 

$.•57,713,735 
10.147.850 


Premiums 

SM0.332  55 
92.854  23 


S47.565.885   $447,478  32 


Year 
written 

1919 
1919 
1918 
1919 
1919 
1919 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Term 


One  year  or  lees . 
Two  years 

Three  years . . . . , 


Four  years .:..,... 

Five  years 

Over  five  years .... 
Advance  premiums . 

Totals 


GroBS 

premiums 

Amount 

eharged.  less  ', 

PYaction 

Premiums 

covered 

reinsuranue    i 

iin«arued 

uaeamed 

$34,129,302 

$324,740  50 

1-2 

$162,870  25 

1.258.692 

6,776  90 

3-^ 

4.332  68 

400 

3  84 

1-2 

1  92 

9,836.740 

88.738  05 

5-8 

73.948  88 

195.594 

2,267  U 

7-8 

1,083  72 

2,002,445 

24.374  00 

9-10 

21.936  60 

11.944 

91  SO  pro  rata 

86  93 

130.768 

1.485  82 

all 

1.485  82 

$47,565,885      $447,478  32 


$266,146  80 


GENERAL    INTERROGATORIES 

(irn88   preminms    (leBs  reinsnrnnce  and    return   premiums)    fecelved 

from    organlzatioM    of  company 

Xpt  lo'^ppH  pn'd   8ince  organization 

(^ash  dividends  declared  since  commencing;  busioess 

r<Mr;?est  not  amount  inRured  in  any  one  hnsard 

(Nunpauy's  stock  owned  by  directors  at  par  value 


$467,726 

23,512 

none 

12,750 

200.000 


1919] 
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Links  of  Insuranci  Wbittbn  Othba  than  Fxaa  and  Ma&ini 

Losses 
Net  premiums     incurred  less 
written    in  reinsurance 

1919  In  1919 

Wind  storms  and  tornadoes $5,756  90  $286  60 

BUSINESS  IN  THB   STATB  OF  NBW  TOBK 

Fire 

Gross  risks  written $8,596,122 

Less  risks  canceled   1,265,172 

Net    risks    written '. $7,829,950 

Gross  premiums  oa  risks  wrtttcn $68 ,  775 

Less   return   pcMnlums 9,050 

Net  premiums  received $54 ,  72^ 

Losses  paid  (deducting  salvage)   $448 

Losses    incurred    $2 ,  878 

SCHIDDLB   or  BONDS   AND    STOCKS   OWNIB 

Book  Far  Market 

BoDda:  value  value  value 

United    SUtOB   Victory   LH>   IMS  l%s ISOO.OOO  $100,000  $200,000 

United  Steaea  War  SeTtnss  Oertiflcete  1924 M4  1,000  840 

Stocks: 

203    Merchanta  National   Bank   of   New  York 49,735  20,300  50,141 

TMala $MD,SI»  $ail.«)0  $B60,»9r 
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AMERICAN  MERdHAXT    MARINE   INSURANCE 

COMPANY 


66   BEAVER  STREET,  NEW   YORK. 

[Incorporated  1915;  commenced  ^uidneiw  ldl6] 
CECIL  P.  STEWART,  President  CHARLES  H.  GARDNER.  Secretary 

Capital,   $600,000 

INCOME 

GroBB  premiiuuB,   fire $761, 751  37 

Deduct  reinsurance  premiums. . .   $486, 100  43 

return  premiums   54, 329  30 

540, 42»  7» 


$241,321  64 


Gross  premiums,  marine  and  inland $8, 912,  783  52 

Deduct  reinsurance  premiums. .  .$6, 850, 173  13 

return  premiums   1, 550, 426  17 

8,  400, 599  30 


$1, 512, 184  22 


Total  net  premiums  written $1,  753, 505  86 

Interest : . 

Bonds  and  stocks $161,  Oil  67 

Deposits    15, 499  61 

From  other  sources 712  17 


Total     177, 223  45 

Surplus  paid  in 600, 000  00 

Reinsurrance  companies  on  unpaid  losses 950, 817  30 

Reinsurance  companies  excess  tax  on  premiums 137, 482  93 

Loss   expense   recovery 453  00 

Refund  commissions  account  Wade,  Robinson  &  Go 134,  453  93 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    $11,  356  24 

Stocks  111,107  61 


122,463  85 


Total  Income    $S,  876,400 

Ledger  Assets  December  81,  1918 8, 984, 147  85 

Increase   of   Capital 800,000  00 

Total    , $7, 110^  547  07 

DISBURSEMENTS 

Losses  less  discounts,  fire $151, 641  39 

Deduct   salvage    $21  14 

reinsurance  received   ...       99, 083  17  99, 104  31 


Net    losses    $52, 537  08 


1919]     Ambbigan  Mebohajd^t  Mabxnb  IxrstrBAjcfos  Qo.  37 

Losses  less  discounts,  marine  and  inland  (inr 
eluding    $2,500,000    occurring    in    previous 

years)    $6, 618,  800  56 

Deduct  salvage    $51, 743  58 

leinsurance    5,  366,  855  47    5,  418, 599  06 


Net  losses   $1, 100, 210  51 


Net  losses  paid $1, 162,  747  59 

Loss  adjustment  expense  1, 774  71 

Agents'  comipensation   including  brokerage,   fire  —  $1,706.69; 

marine  and  inland  $310,521.69 308,  815  00 

Agents'  allowances    430  95 

Marine 
Field  supervisory  expense:  Fire  and  Inland 

Salaries   of   field   men $5, 538  58     

Expense  of  field  men 3,  929  20  $1,  212  03 

Executive,  traveling  expense  of 
others  than  field  men 660  01  50  00 


Total $10, 127  79  $1, 262  03 


11  380  82 

Salaries  and  fees $30,  998  97  ^84, 986  20          65^  980  17 

Rent 1,594  72  5,749  83            7,344  55 

Furniture  and  fixtures    37  26  43, 114  62          43, 151  88 

Maps 603  66     603  66 

Inspections  and  surveys   281  54  3, 434  32            3, 715  86 

Federal  taxes    510  68  61,085  06          61,545  74 

Taxes,  licenses  and  fees: 

State,  county,  municipal 25  55, 285  09 

Insurance  department 1, 204  25  205  25 

Fire  department 1, 324  60     

Fire  patrol  and  salvage  corps 567  09 

All  other  except  real  estate 890  83 

$2,  529  10  $56, 448  26 


68,977  36 

Postage,  telegraph,  telephone,  ex- 
change, express  $1, 141  82  $257  85  1, 399  17 

L^  expense  3,21145  3,21145 

Advertising  and  subscriptions 
$603.10,  printing  and  station- 
ery $11,387.41   .*.         9. 105  36  2,  885  15  11.  990  61 

Agents'  balances  charged  off 637  01  537  01 

Miscellaneous,  including  $1,750 
auditing;  $209  donations;  $14,- 
5S7.36  loss  in  exchange;  $54,- 
688.34  interest  on  reinsurance 
accounts 2,  042  94  74,  012  81  76,  055  75 

Dividends  to  stockholders  (declared  during  year  cash  $50,000, 
stodc  $100,000)    150,  000  00 

Gro88  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds .' $3.  035  09 

Stocks 1,  083  60 


4,118  59 


Gross  decrease f  by  adjustment,  in  hooJc  value  of  ledger  assets, 
viz. : 
Stocks 10,  842  00 


Total  Disbursements  $1,9741681  77 

Mane©    $5,  lSff,915  90 
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LBDQBR  assets 

Book  value  of  bondB,  $2,621,103.46;  stocks,  $1,141,630.40 $3,  762,  733  86 

Cash  in  company's  office 19,  813  76 

Deposits  in  trust  companies  and  banks  not  on  interest 16, 252  76 

Deposits  in  trust  companies  and  banks  on  interest 227, 163  09 

Agents'  balances  repFeaenting  business  written  subsequent  to 

October  1,  1919  998,  641  62 

Agents'  balances  representing  business  written  pr]x>r  to  Octo- 
ber 1,  1919 39,  461  41 

Deposit  with  Philadelphia  Fire  Underwriters 100  00 

Reinsurance  due  on  paid  losses  from  foreign  not  admitted 

companies Tl,  749  40 

Total   95,18ft,9l5  90 

NON-LBDGER  ASSETS 

Interest  accrued  on  bonds 33, 419  89 

Reinsurance  recoverable  on  unpiukl  leases  —  unauthorized  com- 
panies    999,  720  12 

Unearned  premiums  on  reinsurance  im  uaauthorized  companies  1, 000, 538  65 

Market  Talue  of  bonds  and  stocks  over  book  value 369,  774  14 

Reinsurance  recoverable  on  paid  losses 166,  051  87 

Gross  Assets   |7»7as,490  57 

DBDtJCT  ASSETS  NOT  ADMITTED 

Agenta'  balances  represeating  business  written 

prior  to  October  1,  1919 $39.  461  41 

Remsurance  recoverable  on  unpaid  losses  from 
unauthorized  companies 999,  720  12 

Unearned  premiums  on  reinauvAnee  in  unau- 
thorized companies    1,  000, 538  65 

Reinsurance  due  on  paid  losses  from  foreign 
not  admitted  companies 71,  749  40 

Total 2,  111,  469  58 


Total  Admitted  Assets $5,590,850 

LIABILITIES 

Marine 
Losses  and  claims  for  losses:  Fire  andlnbind 

Not  yet  due $15, 121  18     

Unadjusted  plus  reserve  $482.88 
fire,  for  losses  incurred  prior 
to  December  31,  1919,  of 
which    no    notice    had    then 

been    received    48, 130  47  $4,  283, 982  36 

Resisted 23,  500  00 


Total $63.  251  66  $4,  307,  482  36 

Deduct  reinsurance  in  com- 
panies authorized  in  New 
York 39,  827  05        916.  305  92 


Net  unpaid  loaaes  and  claims    $23,  424  60  $3.  391. 176  44 

$3,  414,  601  04 

Unearned  premiums: 

Fire $98,  904  92 

Inland  navigation    82, 101  09 

Marine 1, 401.979  28 


Total 1,672. 986  29 
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Salaries  and  miscellaneous  accounts  due  or  accrued 
Estimated  amount  of  taxes  hereafter  payable 


4,000  00 
75,000  00 


Liabilities,  except  C4piUl $5, 166, 586  S3 

Capital $600,  000  00 

*  Impairment  of  capital 172,  635  34 


Surplus  to  policylioldexs, 


4»7, 364  66 


ToUl    $5, 593,950  99 


RISKS  AND  PREMIUMS 

Fire  ritka  Pmtiiuimi 

In  force  Deoember  81,  1918 

Written  or  renewed  in  191« ....  $173 .  8S9 .  471  $781 .  751  37 
Exoeee  of  origiDal  invmiums  over 

amount  receired  for  reinaur* 

ance 900,846  71 

Totala $178,889,471  $1,091,598  08 

Deduct  expirations  and  can- 

oeUationa 76.066.070        729,061  53 

In  force  Deeamber  31, 

1919 $97,823,401       $962,536  55 

Deduct   amount  sein* 

aured 63.686.470        622,918  01 

Net    amount     in 

force $34,136,931       $339.618  54 


Marine  and 
inland  risks 

$146,183,088 
1,091,402.874 


$1,287,686,462 
1.080,249,960 

$157,335,506 
27,326.235 


Premiums 

$2,923,661  70 
9,912.7^  52 


$12,880,446  28 
8,658,60B  28 

$4,277,943  00 
098,701  03 


$130,009,271  $3,679,241  97 


RBCAFITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written 


Term 


1919 

1919 

19171 

1918 

1919 

1916 

1917 

1919 

1915 

1916 

1917 

1918 

1919 


One  year  or 
Two  years. . 


Three  years. 


Four  yeaxB. 


Five  years. 


Totals. 


Gross 

Amount 

premiums 
charged,  less  Fraction 

Premiums 

eovered 

mnauranee  unearned 

unearned 

$7,192,897 

$58,260  94 

1-2 

$29,129  98 

81.420 

876  82 

3-4 

057  01 

14,589.213 

137,436  58 

1-0 

22,906  10 

19.074 

213  84 

1-2 

100  92 

994,840 

10.294  45 

5-0 

8,578  71 

50.270 

352  88 

1-8 

44  11 

25.930 

364  65 

3-8 

130  71 

875 

8  30 

7-8 

7  27 

3,991,168 

46,201  20 

1-10 

4,020  12 

4.539.277 

58,878  42 

3-10 

10. 102  02 

2,498,705 

80,008  92 

1-2 

15,004  40 

6,250 

19  74 

7-10 

13  81 

147,012 

1,707  90 

^10 

1.537  10 

$34,130,931   $339,018  54 


$98,904  92 


Q£NERAL    INTERROGATORIES 

f'To-'K   premiums    (less  reinsurance  and   return  premiumsj 

fn^m  orpranlaatlon  of  company 

N(  t   losses  paid  since  organization 

( 'a  h  rl  ividends  declared   since  commencing  business 

Struck   dividends  declared   since  commencing  business 

LorK<  h't  net  amount  insured  in  any  one  hasard 

Tompa-iy's  stock  owned  by  directors  at  par  value 


received 


$3,822,403 

2,052,734 

50,000 

100.000 

20,000 

340,100 


*  Impairment  of  capital  is  due  to  deduction  as  unadmitted  assets  of  $2,072,008.17. 
repr«*flentlng  reinsurance  in  and  losses  recoverable  from  companies  nut  authorized 
to  tronsact  business  in  New  York. 
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Lines  of  Insubancb  Written   Other  than   Firb   and  Marine 

Losses 
Net  premiums     incurred  less 
written  in  reinsurance 

1919  In  1910 

Motor    vehicles    $662,810  78       |496,162  *?2 

Wind  storms  and  tornadoes 423  16  735  93 

Totals     $6f.2,7S3  89       1496.898  55 


BUSINESS    IN   THE   STATE  OF   NEW  YORK 

Fire 

Gross  risks  written   $39»849,472 

Loss  risks  canceled  fire  $5,851. 148»  marine  and  inland 
$169,914,583;  reinsurance  fire  $22,803,330,  marine 
and    inland    $175,498,247 28,164,478 

Net    risks    written $11,194,994 

Gross  premiums  on  risks  written $181 ,  186 

Less  return  premiums  flre  $28,619,  marine  and  inland 
$1,543,268:  reinsurance  flre  $114,842,  marine  and 
inland  $1,593,982    138,361 

Net    premiums    received $42 ,  826 

Losses  paid   (deducting  salvage)    $16,540 

Less  losses  on  risks  reinsured   10,541 

Net   losses    paid $5 ,  999 

Losses    incurred    $28 ,  854 

Less  losses  on  risks  reinsured 19,638 

Net  losses  Incurred $9,216 


Marine 
and  Inland 

$1,076,597,198 

345.412,780 

$731,184,418 

$9,778,314 

8,137.250 

$6,641,064 

$6,467,066 
1,480,979 

$4,986,087 

$9,020,473 
1,921,240 

$7,099,233 


Schedule  of  Bonds  and  Stocks  Owned 

Book 

Bonds:  value 

United  Statea  First    Lib    1947    4Ua 12.915  85 

Second     Lib    1948    4%8 217.460  00 

Second  Lib     1942     V/aB 186.380  (Hf 

Third    Lib    1928    4Vifl 86,800  00 

F*ourth     Lib    1938    4^48 680.850  00 

Canadiui    Government   Victory    Loan    1924    S^> 50,000  ro 

nty  of   New  York   Corporate  Stock   1966  4J/i» 206. 402  20 

Cuba  R  R  Equipment  Tniat    1921     Ss. , S.8S3  75 

Equipment    Truit    1922    5b 9,610  16 

Equipment    Trust    1923    Be 9,496  00 

Michigan   Central   R   R  Equipment  Trust  1922  6s 26,12158 

Allied    Packers    Inc    conv   deb   1989   6s 49,280  00 

American   Smelting  A  Refining  CompaJiy   1947  Si 28,760  00 

Anaconda    Copper    Mining    Co    1929    68 24,58126 

Braden  Copper  Mines  Co  1951    68 48,000  00 

Central    Foundry    Co    Ist   mtg   1981    6« 8,687  60 

Chile   Copper    Co   conv    1932    68 23.625  00 

CUnchfleld    Navagation    Co   marine   equipment   1920  5s...  4,946  87 

19216s...  4,846  17 

1922  58...  9,598  89 

1928  58...  7.578  88 

Green  Star  S   ft*  Corp   1st  mtg  marine  oquipmt   1920  7r..  30,000  00 

19217b..  44,822  50 

1922  7s..  24,862  60 

Indiana   Steel    Co    1962    5b 23.862  60 

International    Agricultural    Corp   Ist   coll    trust   1982   58..  9,252  5u 

International  Merrntle  Marine  Co  iRt  coll  trust  1941   68.  48,750  00 

iBland    Refining  Corp    participating   1929   78 24,875  00 

P    ly>rillard    Co    deben    1944    78 28.181  26 

Midvale  Steel   ft   Ordnance  Co  conv   1936   5s 22. 500  00 

Montajia   Power  Oo   1st   mtg   1948  E« 21,800  00 

New  York   Air  Drake   Co  Ist  1928  6« 16,168  75 


Par 

Hailcet 

value 

yaloe 

$3,000 

$2,850 

217,450 

^7,460 

200,000 

186.000 

86,800 

86.300 

680,860 

680,860 

60,000 

50.000 

200.000 

200.000 

4,000 

8.960 

10,000 

9.80O 

10,000 

9.700 

25.000 

26,260 

60,000 

46,000 

86,000 

22.500 

26,000 

24,760 

60.000 

47.600 

10,000 

8.500 

26.000 

22.00n 

6.000 

6.000 

6,000 

5.000 

10.000 

10.000 

8,000 

8.000 

30.000 

30.000 

46.000 

45,000 

26,000 

24,750 

26,000 

24,760 

11,000 

9.240 

50,000 

50.000 

26.000 

28,500 

26.000 

28.260 

26.000 

22.260 

24.000 

22,080 

16,000 

16,150 

19 19 J     Ambbxcah  Mkbchant  Masinb  Insu&aitce  Ck>. 
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Bonds:  Talae 

New  Tortc  TelephOB«  Ob  1M»  to SO.SOO  00 

Niasani  Lockport  A  Ontario  Power  Co  rfdg  mtg  1968  to  11,950  00 

bloM  Sheffield  Steel  A  Iron  Co  19»  fa 14.417  60 

The    Tocas    Cb    deben    lOSl    to 19.S4S  75 

United  States  Rubber  Go  let  refumd   1947  8e 44,375  00 

Inlted   States    Stee)    Corp   196S  6s 60.18123 

Virginia  Oerolina  Chemical  Cb  Ist  mtg  IBM  to 28.875  00 

Virginia  Carolina   Chemical   Oo  cony   deben   ItM  to....  26,858  75 

American   Chicle  Co  serial   notes  1928  to 19,676  00 

American  Chicle  Go  serial  notes  1924  to 9.787  60 

American  Obtton  Oil  Co  notes  1924  to 49,625  00 

American  Telephone  A  Telegraph   Co  notes  199  to 49.06  00 

American   Tobacco  Co  serial   notes  1920  78 10,148  76 

19217s 10,276  00 

1928   7s 25,927  60 

1982   7s «.176  86 

rethlehem   Steel   Corp  eecured   netes   1919  7s 26.296  87 

(itles  Pnel  *  Power  Co  secured  notes  1918  to 24,000  00 

Consolidated   Gas  Blec   Ua^t   A   Power   Co   BJblto   codt 

nts    19S8    7s 26.168  25 

Molfne  Plow  Co  lerlsl   notes  1920  78 10,066  26 

1922   7s 9,117  50 

19217s 8,080  00 

1928  7t 7,106  00 

Moant  Royal  S  S  Cb  Ud   Ist  mtg  1920  7s B2,845  00 

amount  Royal  S  S  Go  Ltd  1st  mtg  1922  7s 9,960  00 

Philadelphia    Cb   notes    1922    to 24,126  00 

Proctor  Gamble   Co  notes   1981    7s 14,268  25 

A  O  emlth  Corp  of  Mtlw  notes  1824  to 19,460  00 

Waltham  Watch   Co   notes   1924    6s 19,800  0(> 

Stocks: 

461    Southern     Pacific     Co 62,666  90 

IGO    AUls    Chalmers    Mfg    Co    pfd 9,616  60 

100    American    Agrtcultnral    Chemical    Co    pfd 9,916  00 

100    American    Can    Co    pfd 10,866  00 

10    American   Hawaiian    S   8   Co 7,630  00 

lOO    American   Telephone   A   TiAegraph    Co 10,316  00 

400    Amerfoan   Transportation    Co    com 146.850  GO 

200    American    Wholesale    Corporation    pfd 20,000  00 

100    Bethlehem    Steel    Corporation  .pfd 10,715  00 

lOO    Congoleum     Co     Inc     pfd 9,500  O^) 

300    Cuba    Cane    Sugar    Co    pfd 29,487  50 

lOO    Firestone   Tire   ft   Rubbsr   Co   pfd 10.000  Oo 

2!00    Fbreign    Trade    Banking    Corp 287,000  00 

50    Oodrhauz   Sugar  Cb   Inc   1st  pfd 4,800  C(i 

100    IntemaUoMl     Nickel     Oo     pfd 9.515  CO 

100    Jewell    Tea    Cb    pfd 7.640  00 

aiOO    Merchant    Marine    House    Inc 250,000  OC 

100    National   Dry   Dock   ft   Repair  Co  pTd 10,000  oo 

250    Packard    Motor    Car    Co    pfd 25,600  00 

100    Pierce    on    Obrpbratlon    pfd 10,600  00 

350    Pbnch    Terminal    Ino   pfd 25,000  00 

TOO    l^tandard    Tank    Car    Co    pfd 10,000  00 

:00    Steel   ft   Tube  Co  of  America  pCd 19,603  00 

200    Temptor   Corn    A   Fruit   Products   Co 10,000  00 

300    The    Texas    Oo    ext    rights 68,111  00 

irjO    United  SUtss  Oast   Iron   Pipe   ft   Fdry   Co   pfd....  7,265  00 

100    West  India  Sugar   Finance  Corp   pfd 10,000  00 

KiO    Willys     OorporatloQ     pfd 10,000  00 

•  ■  ' 

ToUls     83,762.798  86 


Far 

Market 

TSltte 

Talus 

10.000 

20,000 

15.000 

14,260 

26.000 

28,760 

19,000 

19,  WO 

60,0QD 

44,000 

50,000 

50.600 

26.000 

24,260 

88,000 

95.760 

80,000 

19.600 

10,000 

9,700 

60,000 

49,500 

50,000 

49,500 

10.000 

10.000 

10.000 

10.200 

26.000 

26.000 

6.000 

6.180 

25,000 

25.000 

26.000 

241000 

26,000 

25.000 

10,000 

lO.OOu 

9.000 

9.18U 

8,000 

8.080 

7,000 

7,810 

6S.000 

58.000 

10,000 

10.000 

26,000 

24.000 

14.000 

14.140 

20.000 

19.400 

20.000 

19,800 

46.100 

48.788 

10.000 

9.600 

10.000 

9.800 

10.000 

10,200 

1,000 

6.750 

10.000 

10.500 

40.000 

M.OOO 

20,000 

19,400 

10.000 

10,400 

10.000 

9,800 

80.000 

36,800 

10,000 

9.800 

210,000 

»6.600 

6,000 

4.800 

10,000 

0,700 

10,000 

8.200 

:»u.ooo 

665,000 

10. 000 

10,000 

26,000 

24,600 

10.000 

9,500 

26.000 

26.000 

10.000 

10.100 

20,000 

18,400 

No  Par 

10,000 

80,000 

87,000 

10,000 

5.800 

10,000 

10,000 

10.000 

10,000 

88,606,700 

$4,132,506 
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ASSURANCE   COMPANY  OF  AMERICA 


80  MAIDEN  LANE,  NEW  YORK 

[iDcoiporatPd   and   commenced   bnainegs   1897] 

R.  BLEECKBR  RATHBONB,  President  CHARLES  S.  CONKLIN,  Secretary 

Capital,  $200,000 

INCOME 

Gross  premiums,  fire    $796,  320  52 

Deduct  reinsurance  premiums. . .  $278,  417  20 
return  premiums    ! .     155,  992  73 

434,400  93 

$361,  910  59 

Gross  premiums,   inland    $269, 038  50 

Deduct  reinsurance  premiums.  ...  $119,  447  47 
return  premiums   37,  654  26 

157,101  73 

$111,  936  77 

Total  net  premiums  written $473,  847  36 

Interest : 

Mortgage   loans    $5,  741  96 

Bonds  and  stocks    31,  189  1 1 

Deposits 1,  949  41 

Total 38,  830  48 

Sale  of  maps 150  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds. .  5,  210  00 

Oro88  increasey  by  adjustment^  in  hook  value  of  ledger  assets, 
vis.: 

Bonds $3, 107  00 

Stocks 2,  500  00 

5,607  00 

Total  Income    $52S,  644  84 

Ledger  Assets  December  31,  1918 954, 414  83 

Total  $1, 478,059  87 

DISBURSEMENTS 

Losses  less  discounts,  fire    (including  $60,412 

occurring  in  previous  years) $212,  918  75 

Deduct  salvage   $4,  320  96 

reinsurance  received    ....      106, 066  80 

110,  377  76 

Net  losses    $102,  540  99 
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Lo6Be8  less  discounts,  inland    ( hielttdiQg'  $40,- 

615  occurring  in  preyous  years) $107, 791  24 

Deduct  salvage  $4,  827  15 

reinsurance 55, 361  69 

60, 188  84 


Net  losses    $47,602  40 


4,  480  04 

• 

123,  242  72 

654 

10 

15, 141  37 

1,401 

00 

409 

11 

5, 109  39 

11, 597 

30 

Net  losses  paid 1160, 143  39 

Loss  adjustment  expense,  fire  $1,751.32,  inland  $2,728.72 

Agents'   compensation   including   brokerage,   fire   $104,008.29, 

inland  $19,234.43   

Field  supervisory  expense:     Ebcecutive,   traveling  expense  of 

others  than  field  men 

Salaries  and  fees 

Rent 

Maps 

Inspections  and  surveys  

Federal  taxes   

Taxes,  licenses  and  fees: 

State,  county,  municipal   $5, 980  22 

Insurance  department    551  00 

Fire  patrol  and  salvage  corps « 2, 438  97 

8,970  19 

Postage^  tel^raph,  telephone,  exchange,  express 1,  348  96 

L^al  expense  200  88 

AdvertifliBf  and  subscriptions,  $272.15;  printing  and  station- 
ery, $1,780.54    • 2,  062  69 

Audit 200  00 

Conflagration  reinsurance  3, 000  00 

Dividends  to  stockholders   (declared  during  year,  $30,000)...  30,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. . .  4, 951  25 
€hr9t9  decretUe  hy  adjtutmen^t,  mi  hook  value  of  ledger  aeaets, 
vim,: 

Bonds 15, 663  00 

Total  DiBlrax8«mMiti fSTS, 


BalauM    •1,099^404 


LBDGSB  ASSBTS 

Mortgage  loans  $114, 000  00 

Book  value  of  bonds,  $778,617 ;  stocks,  $67,500 836, 117  00 

Deposits  in  trust  companies  and  banks  on  inierest 70, 106  71 

Agents'  balances  representing  business  writt^ft  ssb8ei|uent  to 

October  1,  1919   79, 180  57 

Total   $1,099,404  96 

NON-LEOOER  ASSETS 
Interest  accrued: 

Mortgages $1, 325  00 

Bonds 6,  873  10 


Total 8, 198  10 

Market  value  of  bonds  and  stocks  over  book  value 8, 901  00 


Total  Aasets. $1,116,608  38 
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LIABILITIES 

Losses  and  claims  for  losses:  Fire  Inland 

Not  yet  due   $9, 680  09     

Unadjusted  plus  reserve  $600 
fire,  $3,200  marine  and  in- 
land, for  losses  incurred 
prior  to  December  31,  1919, 
of  which  no  notice  had  then 
been  received 99, 290  33        $31, 058  00 


•Total $108.  970  42        $31, 058  00 

Deduct  reinsurance  in  com- 
panies authorized  in  New 
York 66, 462  27  16, 473  16 


Net  unpaid  losses  and  claims     $63,  608  16        $14,  684  85 


Unearned  premiums: 

Fire  $284,  040  69 

Inland  navigation    64,  808  58 


$68,093  00 


Total  .  .  . 338,  849  27 

Salaries  and  miscellaneous  accoimts*  due  or  accrued 500  00 

Estimated  amount  of  taxes  hereafter  payable 14, 600  00 

Contingent  commissions  or  other  charges  due  or  accrued 3, 979  89 


Liabilities,  except  capital |4«5,92»  16 

Capital .' $200, 000  00 

Surplus 490,  681  22 

Surplus  to  policyholders 680, 681  68 

Total     $1, 116, 066  66 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums     Inland  risks     IVemiums 

In  force  December  31.  1918 $78,896,061      $766,621  68    $8,185,348  $108,961  68 

Written  or  renewed  in  1919 96,868,310        796.320  52      8.917.471     269.038  50 


Totals $175,764,871  $1,562,942  20  $17,102,719  $463,000  18 

Deduct  expirations  and  cancella- 
tions   93,718,625        728,473  86      8,605,556    240.989  68 

In  force  December  31.  1919...  $82,045,746      $834,468  34    $8.497.163  8222.010  50 

Deduct  amount  reinsured 30,058.699        291,388  59      3,660,218    112,393  34 

Net  amount  in  force $51,987,047      $643,079  75    $4,827,950  $109,617  16 


RECAPITULATION  OF  FIRE  RI8SB  AND  PREMIUBCS 


Year 
written  Term 

1919    One  year  or  less . . . 

1919  ^  Two  years. 

1917 

1918  \  Three  years 

1919 

1916 

1917 

1918  I  Four  years 

1919 

1915 

1916 

1917 

1918 

1919 


Firesreara. 


Gross 

Amount 

premiums 
cnarged,  less  Fraction 

Premiums 

covered 

reinsurance   unearned 

unearned 

$84,608,942 

$311,222  24 

1-2 

$155,611  12 

460.270 

3,462  19 

1-4 

866  56 

600.980 

4,730  73 

3^ 

3,548  05 

3,212,547 

50,016  10 

IHJ 

8.886  02 

3,691.416 

53,116  01 

1-2 

26,558  01 

6.204,845 

80,020  14 

5-6 

66.683  45 

190,287 

2,412  09 

1-8 

801  51 

75.640 

1,500  06 

3-8 

562  53 

160,274 

2,065  44 

5-8 

1,290  90 

400.650 

8.790  62 

7-8 

3,816  79 

407,018 

6,016  91 

1-10 

501  60 

502,756 

5.517  19 

3-10 

1.655  16 

887,321 

6.091  70 

1-2 

3,045  85 

829.910 

4.712  16 

7-10 

8.298  51 

753,791 

9.406  17 

9-10 

8,465  55 

Totals $51,987,047      $648,079  75  $284,040  00 
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GENERAL    INTERROGATORIES 
Gross  premiums   (less  reinsurance  and  return  premiums)    received 

from  organisation  of  company • $8. 701 , 892 

Net  losses  paid  since  organisation .  -. 6 ,278,060 

Cash  dividends  declared  since  commencing  business 417,450 

Largest  net  amount  insured  in  any  one  hazard. 35,000 

Company's  stock  owned  by  directors  at  par  value 104.900 

Lines  of  Insukanxi  Wsittbn   Othis  than   Fiai  and  Maaini 

Losses 
Net  premiums      incurred  less 
written  in  reinsurance 

1919  in  1919 

Motor  vehicles    |109,421  12         $54,407  12 

Explosion     2, 515  66      

Totals    $111.936  77  $54,407  12 

BUSINESS   IN   THE   STATE  OF   NEW  YORK 

Fire  Inland 

Gross  risks  written    $60,146,679  $5,856,794 

Less  risks  canceled  fire  $13,621,688.  inland  $439,435  ; 

reinsurance  fire  $23,337,356,  inland  $3,421.769 36.9.')9,044  3,861,204 

Net  risks  written   $13,187,685         $1,995,590 

Gross  premiums  on  risks  written $852 ,  183  $177, 142 

Less    return    premiums  fire   $71,342,    inland    $11,838; 

reinsurance  Are   $115,147,    inland   $87,421 186.489  99,259 

Net  premiums  received $165,694  $77,888 

^_  —     ■■       ■  —     '  '  ' 

Losses  paid    (deducting  salvage)    $59,834  $66,950 

Less  losses  on  risks  relnsDred 29,431  29,080 

Net    losses   paid $80,408  $87,920 

■■■•■■  I  ■      saiaa 

Losses   incurred    $60,000  $70,000 

Less  losses  on  risks  reinsured 80,000  80,000 

Net    losses    incurred $30.000  $40.000 

SCHBDULI    or    MOBTGAOIB    OWNIID,    OLASSirXKD    BT    STATES 

Amount  of 
State                                                                                                       principal  unpaid 
New   York    $114,000 

SCHEDCLB    OF    BONDS    AND    STOCKS    OWNBD 

Book  Par  Marker 

Bonds:  v%Juo  value  valno 

17alt«d   SUtM  First  Ldb   1917   8^ »«,0W  tBO.OOO  HO.SOO 

Steood    Lib    IMS    m» M,09S  100.100  98.098 

Third     Lib    19SS    4^ 84.eiO  90,000  85,600 

Third    Lib    1988    4%« 9.400  10,000  9.500 

Fourth    Lib   1948    4^ M.OOO  100,000  98,000 

Fifth    Victory    1988    4%s 847,C00  850.000  850,000 

War   Finance   Oorporation   19»  6> 5.000  5,000  6.000 

Baltimore    Maryland    1980    4H« 9,m  9,000  9,000 

C1«Teland    Ohio   1980   4Hs •••  8.0W  J-J^  2'^ 

Neir  York  Qty  N  T  1920  8Hfl "•0*»  *^"»  *'^*00 

S7Tacii8«    N   Y    1980    4%t 9.725  9.725  9.726 

Syracuae    N    Y   19«1    4%8 10.000  10.000  10.000 

Chicago  ft  Alton   R  R  1949   88 10.000  20.000  9.400 

CAlcaco  *  Northir«Btern   R  R   equip  1981   «^9 16,000  l«.eOO  14,700 

IMawan  *  Hudeoa  0»  •quip  1988  4%fl «.«»  JO.OOO  9,900 

Grwt  Northern   Ry  notea   1980   Sa 10,000  10,000  10,000 

New  Yorit   Osntral  Llnea  equip   1990  4^a 10.000  10,000  10,000 

Northa  Paciflc-Ot  Northn  C  D  *  Q  Joint  1921  48 19,000  80.000  19,800 

Penoaylranla    Co    1921    4.Ha 9,800  10.000  9.900 

St  Loula  Iron   Mt  ft  S  Ry  unit  ft  ref  1929  4a 16.000  20.000  18.000 

St  Loula  San  Franclaco  R  R  P  L  1928  6a J.JOO  10,000  8.600 

SouUiern    Pacific   Co   conv    1984   6e 20.900  80.000  88.700 

Amerian  T<Blep  ft  Teleg  Co  coll  1946  6a 8.200  lO.OOO  8.100 

General   EHectrtc   Co  notea  1980  fla 10.000  10.000  10.000 

etoeto: 

100   SCandaid   Oil  Co  o«  N  J  pCd W,MO  ^>«^  ^*^^ 

^tala     - '.        IM6,m  2871,886  |«46.01« 
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BANKERS  AND  SHIPPERS  INSURANCE  COMPANY 

OF  NEW  YORK 


3  SOUTH  WILLIAM  STREET,  NEW  YORK 

[Incorporated  1918;  commenced  business  1919] 
WILLIAM  G.WILLCOX,  President  RflBBRT  VAN  IDERSTINE,   Secretary 

Capital,  $1,000,000 

INCOME 

Gross  premiums,  fire    $1, 033,  656  55 

Deduct  reinsurance  premiums.  . . .   $369,  486  84 
return  premiums    114, 086  72 

483,  573  56 

$550,081  99 

Gross  premiums,  marine  and  inland $1, 191,  214  76 

Deduct  reinsurance  premiums ....  $554,  377  93 
return  premiums   30, 031  50 

5S4,  409  43 

$606,  805  33 

Total  net  premiums  written $1, 156,  887  32 

Interest : 

Bonds $75, 270  34 

Deposits 3, 612  42 

Total 78,  882  7ft 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds. .  750  00 

Total  Income   $1»286, 520  08 

Ledger  Asaets  December  81,  1918 9»  SOO^OOO  00 

Total   $8,738  580  08 

DISBURSEMBNT8 

Losses  less  discounts,  fire $77,  698  80 

Deduct  salvage  $1, 557  40 

reinsurance  received   30, 312  46 

31,  869  86 

Net  losses    $45,  828  94 

Losses  less  discounts,  marine  and  inland $112,262  44 

Deduct  salvage  $100  88 

reinsurance 64, 810  52 

64,911  40 

Net  losses    $47, 361  04 

Net  losses  paid $93, 179  98 

Loss  adjustment  expense,  fire 460  88 

Agents'   compensation   including   brokerage,    fire    $68,236.74, 

marine  and  inland  $117,158.56 185, 395  30 

Agents'  allowances,  fire  799  05 
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Marine 
Field  supervisory  ezpenee:  Fire  and  Inland 

Salaries  of  field  men $2,  244  49 

Expense  of  field  men 6,  869  09 

Executive,  traveling  expense  of 
others  than  field  men 888  70 


Total $10, 002  28 


11, 413  49 

Salaries  and  fees  $38,  392  14)  $2,  013  32  41,  305  42 

Rent 5. 788  78     5, 788  78 

Furniture  and  fixtures 0, 456  76     9,  456  76 

3,  746  29     3.  746  29 

Inspections  and  surveys  404  64  '  530  05  943  59 

Federal  taxes   3, 176  84  1, 345  72  4. 522  56 

Taxes,  licenses  and  fees: 

State,  county,  municipal   504  43 

Insurance  department 1,  403  89 

Fire  department 171  32 

All  other  except  real  estate ...  200  00 

$2,369  58 

4,475  34 
Postage,  telegraph,  telephone,  ex* 

change,  express $2, 388  69  $547  92  2. 936  61 

Legal  expense   490  79  1,  023  78  1,  514  57 

Advertising  and  subscriptions, 
$2,096.70;  printing  and  station- 
ery, $22,718,56    15, 288  56  9, 526  70  24,  815  26 

Total   DisbOTsemeiita    $890»  763  8S 


$1,411  21 

$1»411  21 

$2,  013  32 

'  530  05 
1,345  72 

1,705  76 

400  00 

$2, 105  76 

Balance $3, 845, 766  20 

LBDOBR  ASSETS                               '"  "  ~^ 

Book  value  of  bonds $2, 488, 271  57 

Cash  in  company's  office 2, 176  11 

Deposits  in  trust  companies  and  banks  on  interest 380,  214  79 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919   421, 175  19 

Agents'  balances  representing  businew  written  prior  to  Octo- 
ber 1,  1919 , 844  17 

Due  from  other  companies  53,  084  37 

Total  $3,846,766  80 

Interest  due  and  accrued;    NON-LBDGBR  ASSETS 

Bonds $33,  906  26 

Other  assets 898  20 


Total 34.  305  55 

Reinsurance  recoverable  on  paid  losses 173, 256  37 

Gross  Assets  $8,558,828  18 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances   representing   business   writ- 
ten prior  to  October  1,  1919 $844  17 

Book  value  of  bonds  over  market  value 25.  021  57 

Xot  admitted  reinsuranoe  recoverable 19,  876  09 


Total 45,  741  83 


Total  Admitted  Assets $8,607,586  89 
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liabilities 

Mftrtne 
Losses  and  claims  for  losses :  Fire  and  Inland 

Due $2, 174  62 

Not  yet  due   $50,  7«0  00  65, 238  27 

Unadjusted  phis  reserve 
$130,808.46  marine  and  in- 
land, for  losses  incurred  prior 
to  December  31,  1919,  of 
which  no  notice  had  then  been 
received    1,  036,  388  83 


ToUl $60,  780  00  $1, 102,  801  72 

l^)educt     reinsurance     in     com- 
panies authorized  in  New 
York 26.  719  00        584,  468  00 


Net     unpaid     losses     and 

claims $24,  061  00      $618,  333  72 


U^nearned  premiums: 

Fire $396,  316  44 

Inland  navigation    61,  309  310 

Marine 112, 607  01 


$542,394  72 


Total 660, 321  76 

Salaries  and  miscellaneous  accounts  due  or  accrued 6, 000  00 

Estimated  amount  of  taxes  hereafter  payable 18, 028  23 

Liabilities,  except  capiUl $1, 186,744  70 

Capital $1,  000, 000  00 

Surplus 1,  381,  841  59 

1  1  r-f  —I 

Surplus  to  policyholders %,  S81, 841  69 

ToUl    $8,507,686  88 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  riake  Premiuma       inland  riaka  Premiuma 

Written  in  1919 $118,971,096  $1,038,666  55  $882,745,217  $1,191,214  76 

Deduct  ezpirationa  and  canoella- 
tiona 16.825.327*       156.104  69    284,286.459        867,749  43 

In  force  December  81, 1919.    $97,646,609      $877,650  86    $48,458,758      $323.465  83 
Dodnct  amount  reinsured..       38,157,642        857,386  15      13.504.977  98,369  61 

Net  amount  in  force. . .     $59,489,027      $520,164  71    $34,953,781      $225,196  72 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Grose 
premiums 
Year 

written  Term 

1919    One  year  or  less 

1919    Two  yeafe 

19171 

1918  \  Three  years 

1919] 

1919  Four  years 

19161 
1916 

1917    Five'yMn 

1918 
1919 

Totals 


Amount 

charged,  less  Fraction 

Premiums 

covered 

reinsuianoe  unearned 

unearned 

$49,679,550 

$422,947  73  prorata 

$317,418  79 

234,874 

8.157  12 

8^ 

2,867  84 

817.750 

3,321  39 

1-6 

653  68 

164,708 

964  07 

1-2 

477  04 

7,317,298 

68.310  13 

5-6 

53,758  48 

13.000 

232  38 

7-8 

203  88 

32.700 

490  50 

1-10 

49  05 

2.000 

162  80 

8-10 

48  84 

147,624 

1,274  94 

1-2 

687  47 

39.295 

406  52 

7-10 

284  56 

1,640.233 

28.907  13 

9-10 

21.516  42 

$59,489,027 

$520,164  71 

$396,816  44 
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general  interrogatories 

Gross  premiums    (less  relnsiirnnce  and   return   premiums^    received 

from   orgmixatlon  of  company 

Net  losses  paid  since  organization 

(^ash  dividends  declared  since  commencing  business 

Largest  net  amount  Insured  in  any  one  hasard 

Company's  stock  owned  by  directors  at  par  value 


$1,156,887 
93.180 

"iioiooo 

38,500 


Lines  of  Insubakci  Wbittkn  Othib  than  Fibb  and  Mabinb 


Net  premiums 
written  in 
1919 

Motor   vehicles    $67,205  62 

Wind    storms  and    tornadoes 554  62 

Sprinkler  leaknge    12  35 

Explosion     902  14 

Riot  and  civil  commotion 6,853  67 


Losses 
Incurred  less 
reinsurance 

in  1919 

$8,965  36 


Totals      $75,528  30 


BUSINESS   IN  THE   STATE  OP  NEW  YORK 

Fire 

Gross  risks  written    $16,198,651 

I^ss  risks  canceled  fire  $3,048,195,  marine  and  Inland 
$3,414,445 ;  reinsurance  fire  $5,925,025,  marine  and 
inland  $72,975,893   8,973,220 


$8,965  36 


Marine 
and  Inland 

$296,887,601 
76,390,838 


Net  risks  written   $7,225,481     $220,447,163 


Gross  premiums  on  risks  written $73,953 

Less  return  premiums  fire  $10,649.  marine  and  inland 
$28,296:  reinsurance  fire  $30,320,  marine  and 
inland   $833,006 40,969 


Net  premiums  received 


$82,984 


Looses   paid    (deducting  salvage) 
Less  losses  on  risks  ransnred . . . 


Net    losses   paid 


$912 
180 


$732 


f.K>sses    incurred    

I<ess  lossea  on  risks  reinsured, 


$2,268 
856 


Net    losses    incurred 


$1 . 412 


$1,087,564 


861,802 

$726,262 

$108,597 
40,831 

$62,766 

$1,155,619 
614,703 

$540,916 


Special  Deposit  Schbditlb  Showing  Dbposits  ob  Invbstmbnts  Not  Held  fob 

THE    PBOTECTION    OP    ALL    THE    POLICZHOLDBB8    OF  THB    COHPANT 

Par  value  of 

State  deposit 

Georgia $10,000 

Schedule  of  Bonds  Owned 

Book  Par  Market 

value  value  value 

URtta<    StalM   Thirt    Ub    1M8    ^a 11,974,417  40  |2,a>0.000  |1,M7.600 

UnUM   States  Victory    Loan   1928   A%b 49,580  00  BO.OOO  60.000 

St  Paul  Union  Depot  guaranteM  notes  1928  5^a 49,686  00  60,000  BO.OOO 

Great  Northn  Ry  Northn  Pac  Ry  C  B  4k  Q  Jt  19X1  4s..         47.76D  00  60,000  48.A0O 

Union  Paclllc  R  R  secured  1928  6e M. 500  00  60,000  62,000 

Baltimore  A  Obfo  R  R  prior  lien  mts  1926  S%8 22.250  00  X.OOO  22,260 

Eojithem    Pacific   R   R   coov  1929   4fl 42.612  CO  60.000  4t.0O0 

American    Tobacco    Co    notes    1928    78 61,487  60  60,000  W.OOO 

Oeneral  Klectrfc   Co  notes  1920  6s 26.218  75  Ji.OOO  26.000 

Amarlan   Telep   A  Tele«  Co  cony  1926  6s 26.28126  26.000  26,«00 

Anaconda   Copper  Mining  Co  series  A  2d  notes  1989  68.         24.562  60  26.000  24,760 

Amertcan  T«ep  ft  Teleg  Co  notes  1924  6s 24.761  67  26,000  24,760 

Pcnsrlvaiila   Company   notes   1821   i^s 48,500  00  60.000  49.600 

R  3  Reynolds  Tobacco   notes  1922   68 49.876  00  60,000  60,000 

ToUls      , 8»,48»,f7167  $8,675,000  •2,468.250 
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BUFFALO  INSURANCE  COMPANY 


447  MAIN  STREET,  BUFFALO 

[Incorporated   and   commenced   business  1867] 

JOHN  G.  WICKSBR,  President  CHARLES  A.  QEORGER,  Secretary 

Capital,  $400,000 

INCOME 

Gross  premiums   $1,  281,  000  69 

Deduct  reinsurance  premiums. . . .  $159, 158  98 

return  premiums    210, 566  26 

369.  726  24 


Total  net  premiums  written $eil» 27o  45 

Interest : 

Mortgage  loans $26,  702  12 

Collateral  loans   250  00 

Bonds  and  stocks   85,  282  72 

Deposits 10. 946  16 

Total  .  .  . 123, 181  00 

Rents 42.  690  00 

Surcharge  State  of  Michigan  in  litigation 1,  077  68 

Agents'  balances  previously  charged  off 294  48 

Gross  increase,  hy  adjustment^  in  hook  value  of  ledger  assete, 

vi^. : 

Bonds    1,  211  87 


Total  Income    91, 079, 780  48 

Ledger  assets  December  81,  ^918 3, 410, 405  90 


Total    14, 490, 186  88 


DISBURSEMENTS 

Losses  less  discounts   (including  $49,615.91  oc- 
curring in  previous  years) $381, 284  38 

Deduct  salvage   $5,  356  76 

reinsurance  received 54,  194  86 

59,661  62 


Net  losses  paid  $821, 782  76 

Loss  adjustment  expense 11,  790  17 

Agents'  compensation  including  brokerage 231,  301  88 

Agents'  allowances 3,  680  17 

Field  supervisory  expense: 

Salaries  of  field  men 16, 97»  71 

Expense  of  field  men 11,  487  60 

Executivo,  traveling  expense  of  others  than  field  men 511  38 

Salaries  and  fees 62,  753  49 

Rent 6, 252  78 

Furniture  and  fixtures   278  30 

Mapa .  3. 455  00 

Inspections  and  surveys ^  16. 917  43 
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Federal  taxes    19, 601  40 

Taxes,  licenses  and  fees: 

State,  county,  municipal  $16,  201  S9 

Insurance  department  1,  988  80 

Fire   department    5,  540  34 

Fire  patrol  and  salvage  corps 2, 045  06 

All  other  except  real  estate 1, 247  11 

26,  822  70 

Postage,  telegraph,  telephone,  exchange,  express 2. 125  34 

Legal  expense  '  1, 145  57 

Advertising  and  subscriptions  $2,310.31,  printing  and  station- 
ery $6,196.10 8.  506  41 

Agents'  balances  charged  off 325  13 

Miscellaneous 570  88 

Real  estate  repairs  and  expenses,  $10,979.01 ;  taxes,  $18,3S0.90.  29.  359  91 

Dividends  to  stockholders  (declared  during  year  $100,000) . .         100.  000  00 
Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds.  . .  145  60 

0ro99  decrease  by  €tdjttsiment,  in  hook  value  of  ledger  assets. 

Bonds    24,  748  67 

Total   Dislrarsemeiits    $900, 8M  18 

Balance    $8,588,744  80 


LBDGfiR  ASSETS 

Baok  ▼ahut  of  real  estate $585,080  00 

Mortgage  loana 542,  550  00 

Collateral  loans  5, 000  00 

Book  value  of  bonds,  ^,007,556.70;  stocks,  $750 2, 008,  306  70 

Deposits  in  trust  companies  and  banks  Of^  interest 361,  974  40 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919   156, 884  07 

AgMits'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919   579  03 

TtUl     $8, 688,744  80 

MON-LHDOBR  ASflBTB 

Interest  accrued: 

Mortgages $8, 299  90 

Bonds 16, 404  TO 

OoIlAt«ral  loans   125  00 

Total     24, 829  69 

Rents  due    450  00 

Maiicet  value  of  bonds  and  stocks  over  book  value 440  00 

GsoM  AiMte   $8,616, 468  88 

DBDUCT  ASSBTS  NOT  ADMITTBD 

Agents*    balances    representing    business    written    prior    to 
October  1,  1919 '. 679  03 

Tout   Admitted  Assets $3,614,884  86 
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liabilities 

Losses  and  claims  for  losses: 

Due    $4, 007  29  . 

Unadjusted  plus  reserve,  $2,453.37  for  losses 
incurred  prior  to  December  31,  1919,  of 
which  no  notice  had  then  been  received. ...  54, 494  91 

Resisted    9,  878  85 


Total  $68,381  05 

Deduct  reinsurance  in  companies  authorized 
in  New  York 12,  730  65 


Net  unpaid  losses  and  claims $55,  650  40 

Unearned  premiums   959, 866  27 

Salaries  and  miscellaneous  accounts  due  or  accrued 1, 000  00 

Estimated  amount  of  taxes  hereafter  payable 50, 000  00 

Contingent  commissions  or  other  charges  due  or  accrued. ...  9, 000  00 

Reserve  for  contingencies 65,  000  00 

Surcharge  State  of  Michigan  in  litigation 1, 077  68 

Lialnlities,  except  capital 11,141,584  85 

Capital  $400,00000 

Special  reserve  fund 300, 000  00 

Guaranty  surplus 300,  000  00 

Surplus 1, 473, 290  51 

Surplus  to  policyholdezs 8»  478, 880  61 

Total    »8, 614, 884 

RISKS  AND  PREMIUMS 


In  force  Deoember  81, 1918 «...  $197,507,881  $1,045,547  3  7 

Written  or  renewed  in  1019 123,492.250  1 .281,000  60 

Tot»b $821,080,500  $8,220,548  00 

Deduct  ezpiratioM  and  oanoaUttione 108.008,168  1.131,882  50 

In  force  December  81.  1010 $212,091,482  $2,004,665  47 

Deduct  amount  reintured 25,050.118  264,588  84 

Net  amount  in  force $187.041.810  $1,840,076  63 

REGAPrrULATION  OF  FIRB  RISKS  AND  PREMIUMS 


Two  years.. 
Three  years. 


written  Tenn 

1010    Oneyear  or  leM. .. 

1018 

1010 

1017 

1018 

1010 

1016 

1017 

1018 

1010, 

1016 

1016 

1017 

1018 

1010 


Foursreaxs. 


Five  years. 


Groas 

Amount 

premiums 
chaised.lee8  Fraotioa 

Premiums 

covered 

rainsuranoe   unearned 

unearned 

$40,861,161 

$463,521  63 

1-2 

$281,760  81 

810,258 

8.320  63 

1^ 

880  16 

410.824 

4.546  85 

8-i 

8.410  14 

82,280.201 

240.822  89 

1-6 

41,553  81 

82.041.100 

277.664  34 

1-2 

188.882  17 

41.097.054 

341.013  56 

5-6 

284.027  98 

80.800 

1.850  67 

1-8 

168  82 

81.000 

1.052  81 

8-8 

894  80 

57.200 

1.042  26 

5-8 

651  40 

130.000 

lr664  22 

7-8 

1,447  44 

7.461,408 

89.166  51 

1-10 

8.916  65 

8.014.086 

97.677  06 

3-10" 

29.803  12 

8.061.661 

108.090  08 

1-2 

51.845  49 

6,230.472 

89.568  08 

7-10 

62,697  66 

8.672.606 

114.584  24 

0-10 

108,126  82 

Totals »$187.041.3ie  $1,840.076  68  $060.866  27 
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OBNBBAL    INTERBOQATORIB8 

Gross  premiums   (less  reinsurance  and  return  premiums)    received 

from  organization  of  company ' $26 ,  228 ,  515 

Net  losses  paid  since  organization 18 ,  395 ,  964 

Cash   dividends  declared  since  commencing  business 2,868.925 

Larget  net  amount  insured  in  any  one  hazard 25 ,  000 

Company's  stock  owned  by  directors  at  par  value 62,700 

Loaned   to  stockholders  not  officers 27 ,  800 

Special  Rbsibvb  Fund  Undbk  Sections  180,  131,  132,  of  Nbw  York  Inscrancb 

Law 

Special  reserve  fund  deposited  with  Insurance  department |800,000 

Guaranty    surplus    fund 300 ,  000 

LiNBS    OF    INSUBANCB    WRITTEN    OtHBR    THAN    FiRB    AND    MaRINB 

Losses 

Net  premiums  incurred  less 

written  in  reinsurance 

1919  in  1919 

Wind   storms   and    tornadoes $3,649  88  $37  20 

BUSINESS   IN  THE   STATE  OF  NEW  YORK 

Fire 

Gross    risks    written $43,699,600 

Less    risks    canceled,    $8,296,291;    reinsurance,    $5,626,251 13,922,542 

Net    risks    written $29,777,058 

Gross  premiums  on  risks  written $384 ,  821 

Less  return  premiums,  $109,418  ;  reinsurance,  $47,106 156,524 

Net    premiums    received $228,297 

Losses  paid  (deducting  salvage)    $115 ,  160 

Less  losses  on  risks  reinsured 16 ,  369 

Net   losses    paid $08,791 

■  ■ 

Losses   Incurred    $104 ,  784 

Less  losses  on  risks  reinsured 13 ,  874 

Net  losses  incurred $91 ,  410 


Schbdulb  of  Mobtgaoes  Owned,  Classified  by  States 

Amount  of 
State  principal  unpaiil 

New    York    $542.550 

Schbdulb  of  Collateral  Loans 

Market       Amount 
Par  value        value         loaned       Rate 

10  Am     Asr'l     Chemical     Go     pfd H.OOO  |dSO           $5,000             5 

M  Western    Union    Telegraph    Co 5,000  4,450 

10  Union    Pacific    R   R    Co l.CW)  1.330 

10  American    SmelUng    ft    Refining    Co 1.000               SIO 

ToUla      W.OOa  $7,570  J6.000 


Bonda: 

rnited   SUtes  First  Lib  1947   S^s 

Third  Lib   1928   4*49 

Third     Lib    1928    i^^a 

Third    Lib    1928   4%8 

Fourth    Lib    1938    4^ 

Victory    Ub    notes   192S    4%%.. 

War   SaTlnge    stamps    1923 

Ctfs    of    indebtednena    1920  4Hs. 

1920  4Ha- 
1920  4Hs. 


T0CK8    OWNBD 

Book 

Par 

Market 

▼aloe 

value 

value 

120.000  00 

$20,000  00 

820,000  00 

23.750  00 

25,000  00 

23,750  00 

4«,000  00 

46.000  OO 

48.000  00 

1,900  Ot) 

2,000  00 

1,900  OO 

100,000  c. 

100,000  00 

100,000  OO 

50,000  PO 

50,000  00 

60.000  00 

870  0^; 

1,000  00 

870  00 

80.000  C 

30,000  00 

80,000  00 

80.000  00 

30,000  00 

80,000  00 

30.000  00 

80,000  00 

30,000  (M) 
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Bonds :  yalue 

Buffalo    N    T    1920  SHb S.88S  3?. 

1920  a^s 8,280  OC 

IMO  8H8 8,760  00 

1921  SV&8 3.S00  00 

1921  3^8 8.187  60 

1921  8^8 8,712  6U 

1922  3H» 8.675  Ou 

1922  3^8 8,876  WJ 

1923  3^8 3.268  67 

1982  3Hs 9,800  OU 

1923  3V68 9,800  CO 

1923  3Vi8 8.800  00 

1923  3Ha 3.266  67 

1924  3V4s 8,233  S4 

1924  48 4,950  00 

1928  48 4.960  00 

1926  48 4.950  00 

1987  4«. 4,900  00 

1928  4e 4,900  00 

1926  ZMt 8.200  00 

1926  3V&8 3.200  01 

1926  45 8.910  00 

1927  SVifi 8.166  e7 

1928  SV&fl 3,18e67 

1928  48 196.000  00 

1929  4b 122.600  00 

1929  Sm 3.188  84 

1920  4H8 4,000  00 

1981  4Hb 4.000  00 

1922  4^ 4.000  00 

1928  4^ 4.000  00 

1984  4lV6a 4.000  W) 

1926  4V48 4,000  W. 

1926  4^ 4,000  00 

1987  4Vi« 4.000  00 

1928  4H8 4,000  O'i 

1929  4%8 4,000  00 

County    of    Erie   N   T    1824  4V48 16,150  00 

1928  ma 16,150  00 

19M  48 13.880  00 

1927  4b 13,860  00 

1928  4« 13,860  00 

1929  4« 18,880  00 

1987  4b 14,700  00 

1938  48 14.700  0(v 

Los   Angelea   CaJ   electric   plant  1920   4 V6b 16, 000  00 

Lo8   Angeles    Cal   harbor   Imp   1921   4^8 9,000  0(* 

City    of    New    York    1928  3»/48 73,500  OC 

1926  4>4s 20,000  06 

1928  3H» 28.760  00 

1929  3^8 47,0CK)  00 

1929  4%a 20,000  frl' 

SUta  of  New   York— Canal    terminals   1942  48 75.760  00 

Utica    N    Y    1928    4^ 8,080  00 

Utlca    N    Y    1924    4^a 8,0«0  00 

County  of  Westcheeter  N  Y  1937  4s 19,400  00 

County   of  Westchester   N  Y   1938  4s 19,400  00 

Albany   &  Susquehanna   R  R   Ist  mtg  1946  SV&s 6.240  <>0 

Atch  Top  A  Santa  Pe  R  R  E  Okla  dlv  1st  m  1928  48...  23.250  00 

Buffalo   Rallwsy    ist    mtc    1981    5b 28,200  00 

South wn   R   R   ext   contract  1st   mtg   1928   6b..  16,000  00 

Traction   Co   Ist   mtg  194S  Ss 2.670  00 

Chicago  Burl  A  Qulncy  R  R  Nebr  oxt  iBt  mtg  1927  4b.  S3, 600  00 

MUw  ftStPRRCftPW  DlT  1st  m  1921  5b  70,000  00 

Dvbuqua  Dlv   lit   m   1920  8b  26.600  00 

W  4k  Minn  DIt  1st  m  1921  58  52.000  Od 

Crosstown  Street  Ry   of  Buffalo  N  Y  Ist  mtg  1982  Ss..  7,440  00 

Delaware   &  Hudson    Co   rfdg   1»43  4s 44.000  CO 

Interborough   Rapid  Transit  Co   New  York   1966  68 13.800  00 

Lake  Shore   &  Michigan   Southern   R  R  1928  4s 22.600  00 

Loulsv  &  Nashv  R  R  S  B  ft  St  L.  Dlv  Ist  mtg  1921  6b.  20,200  00 

Mohawk   St  Malone   Railway   1st   mtg   1991  4s 8,200  00 

Now  York  Central  Une«  equip   trust   1st  mtg  1920  4^s.  16,000  00 

Central  A  Hudson  R  R  R  Ist  mtg  1997  3 Vis.  37,500  00 

Lackawanna  ft  Western  R  R  Ist  m  1921  68..  25.600  CO 

19216a..  8,160  00 

1928  6b..  19,800  00 

ft  Northern  R  R   1st  mt«  1927  6« 10.000  CO 


Far 

Market 

value 

value 

9,838  33 

8.333  33 

8.260  00 

8,<260  00 

3.760  00 

3.750  00 

8,338  33 

3,300  00 

8.260  00 

8,167  50 

8.760  00 

8.712  60 

8,760  00 

8.676  00 

8,760  00 

8.876  00 

3,333  33 

8.266  67 

10,000  00 

8.800  00 

10.000  00 

9,800  00 

10.000  00 

9,800  00 

3,388  33 

8.266  07 

8.333  33 

3.283  34 

6.000  00 

4.9S0  00 

5.000  00 

4.960  00 

6.000  00 

4.960  00 

6.000  00 

4,900  00 

6.000  00 

4,900  00 

8,888  83 

8,200  00 

8,883  84 

8,200  01 

9.000  00 

8.810  00 

8.388  34 

8,166  87 

8.383  84 

3,l6e67 

200,000  00 

196.000  00 

126,000  00 

128,600  00 

8,333  34 

8.133  Zi 

4.000  00 

4.000  00 

4.000  00 

4.000  00 

4.000  00 

4.040  00 

4,000  00 

4.040  00 

4.000  00 

4,040  00 

4.000  00 

4,040  00 

4.000  00 

4,040  00 

4.000  00 

4,080  00 

4.000  00 

4,080  00 

4.000  00 

4.080  00 

15,000  00 

16.150  00 

16.«00  00 

15,150  00 

14.000  00 

18.860  00 

14.000  00 

13,860  00 

14,000  00 

13.860  00 

14.000  00 

18,860  00 

16.000  00 

14.700  00 

15.000  00 

14,700  OO 

16.000  00 

16.000  00 

9.000  OO 

9.000  00 

75,000  00 

73.600  00 

20,000  00 

20.000  00 

25.000  00 

33.760  00 

60,000  00 

47.000  00 

20.000  00 

10.000  00 

75.000  00 

76.750  00 

8.000  00 

8.080  00 

8.000  00 

8,080  OO 

20.000  00 

19.400  00 

20,000  00 

18.400  00 

8,000  00 

6.240  00 

25,000  00 

23.280  00 

80,000  00 

88,200  00 

16.000  00 

U.000  00 

8.000  00 

2.670  00 

85.000  00 

83.600  00 

70.000  00 

70.000  00 

26.000  00 

25,600  00 

62,000  00 

68.000  00 

8.000  00 

7.440  00 

50.000  00 

44,000  00 

20.000  00 

13.800  00 

25.000  00 

22.600  0V 

20.000  00 

2D. too  00 

10,|000  00 

8.100  00 

15,000  00 

16,000  00 

60,000  00 

87.600  00 

25,000  00 

25.600  00 

8.000  00 

8,180  00 

20.000  00 

19,800  00 

10,000  00 

10,000  00 
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Book 

Boads:  value 

OreKoa  ft  CallfornU  R  R  lat  mtg  1»27  Sa 19.200  00 

PritLMton  *  North wn  R  R  Wisconsin  iBt  mtg  1926  3V&B.  11.960  00 

Ronoe  Wctortown  A  OrdensburB  R  B  Ist  mtg  1922  6a..  36,000  00 

St  PuU  Hlnneap  ft  Manitoba  R   R  1st  mtg  1933  4a 18.400  CO 

Terra  Haute  ft  Indlaaapolia  R  R  l>t  mtg  1925  5s 9.700  00 

Toledo  Walhondlng  Vslley  ft  Ohio  R  R  let  m  1983  4^b.  11.160  00 

nster  ft  Delaware  R  R  1st  mtg  1928  5fl 10.680  00 

UUea  ft  Black  River  R  R  1st  mtg  1922  4s 28.800  00 

WabaMi  R    R    1st    mtg   1939   5s 14.400  00 

^ffalo  General    Electric   Co  1st  mtg  1939  6s 24. 600  00 

Hrdjraullc  Power  Co  Niagara  Falls  N  Y  Ist  m  I960  5a.  14.260  00 

ikm  Tork  Telephone  Oo  1st  mtg  1989  VAfi 27.000  00 

Nlasara  Palls  Power  Co  1st  mtg   1932  5e 14,660  00 

Niagara  Falls   Power   Co   Ist  mtg   1932   5e 5,820  00 

Stocks: 

19  Underwritera    A«  Justing   Co   Chicago 760  00 

Totals      32,008.806  70 


Par 
▼alue 

20.000  00 
18,000  00 
36,000  00 
2O,'0OO  00 
10,000  00 
12.000  00 
12,000  00 
80.000  00 
16,000  00 
26,000  00 
15.000  00 
30,000  00 
16,000  00 
6.000  00 


1,000  00 


Market 
value 

19,200  00 
11.960  00 
36.000  00 
18,400  OO 

9,700  00 
11.160  00 
10,680  00 
2S,SO0  00 
14.400  00 
24,500  00 
14,250  00 
27,000  00 
14.560  00 

5.H20  00 


750  00 


12.073.838  84   $2,008,746  70 
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CALEDONIAN    AMERICAN     INSURANCE     COMPANY 


50  PINE  STREET,  NEW  YORK 

[Incorporated  1897;  commenced  busluesa  1898] 

CHARLES  H.  POST,  President  MILWARD  PRAIN,  Secretary 

Capital,  $200,000 

Figures  appearing  in  this  abstract  are  those  of  an  examination  by  depart- 
ment as  of  December  31,  1919. 

INCOME 

Gross  premiums  $174, 737  70 

Deduct  reinsurance  premiums. . .  $124, 976  71 

return  premiums 30,  636  02        155, 612  73 

Total  net  premiums  written $19,  124  97 

Interest : 

Bonds  and  stocks $6,  699  07 

Deposits    202  98 

Total  6,  902  05 

Surplus  paid  in 275,  000  00 

Total  Income    tSOl,  027  M 

Ledger  Assets  December  81,  1918 876, 850  89 


Total  $577,877  41 


DISBURSEMENTS 

Losses    less    discounts     (including    $14,401.23 

occurring  in  previous  years) $53,  495  54 

Deduct  salvage   $736  28 

reinsurance  received 46, 259  98  46, 995  26 


Net  losses  paid $6,  500  28 

Loss  adjustment  expense 231  90 

Agents'  compensation  including  brokerage 4,  983  21 

Agents'  allowance    55  33 

Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  field  men 9  21 

Salaries  and  fees  362  00 

Rent    r 7  00 

Inspections  and  surveys 232  00 

Federal  taxes 362  65 

Taxes;  licenses  and  fees: 

State,  county,  municipal. 

Insurance  department , 

Fire  department 

Fire  patrol  and  salvage  corps 

All  other  except  real  estate . . 

509  64 

Postage,  telegraph,  telephone,  exchange,  express 318 

Printing  and  stationery 122  22 


$185  65 

54  60 

57  11 

183  70 

28  58 

► 
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Agents'  balances  charged  off 6  03 

Miscellaneous    34  00 

Dividends  to  stockholders  (declared  during  year  cash  $8,000) .  8,000  00 

Total  Distmnementa    $21,408  66 

Balance   $556,468  76 

LEDGER  ASSETS 

Bo<^  value  of  bonds,  $506,483.84;  stocks,  $16,015.15 $522. 408  99 

Deposits  in  trust  companies  and  banks  on  interest 10, 005  79 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 18,  944  29 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 ^. . . .  4,  050  73 

Reinsurance  due  on  paid  losses 968  96 

Total   $566,468  76 

NON-LEDGER  ASSETS 
Interest  due  and  accrued  cm  bonds 6,  076  19 

Gross  Assets   $668, 544  96 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $4,  050  73 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      250  00 

Book  value  of  bonds  and  stocks  over  market 
value   17,  604  99 

Total    21, 905  72 

Total  Admitted  Assets $640,688  88 

LIABILITIES 
Losses  and  claims  for  losses : 

Due    $113  88 

Not  yet  due 2,  565  32 

Unadjusted  plus  reserve  $2,000  for  losses  in- 
curred prior  to  December  31,  1919,  of  which 
no  notice  had  then  been  received 20;  148  50 

Total  $22,  827  70 

Deduct  reinsurance  in  companies  author- 
ized in  New  York 21,  043  Wr 

Net  unpaid  losses  and  claims $1,  784  36 

Unearned  premiums 17,  078  48 

Salaries  and  miscellaneous  accounts  due  or  accrued 100  00 

Estimated  amount  of  taxes  hereafter  payable 400  00 

Reserve  for  contingencies 5, 000  00 

Liabilities,  except  capital $84,868  84 

Capital    $200.  000  00 

Surplus 316,  276  30 


—I- 


Surplus  to  policyholders 516, 276  88 

Total  $540^  689  88 
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RISKS  AND  PREMIUMa 

In  foree  December  31,  1918 «92,SUD.4a9 

Written  or  renewed  in  1919 19.584.989 

Totals M1.7»,4a» 

Deduct  expirations  and  cancellations 16.086.753 

In  force  December  31,  1919 125,708.716 

Deduct  amount  reinsured 22,221 , 806 

Net  amount  in  force $3,486,910 


FrMoiums 

$401,032  93 
154,468  95 

$246,568  98 
214,785  56 

$31,778  42 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1919    One  year  or  less . . . 

JJig)  Two  years. 

1917 

1918    Three  years. 

1919, 

19161 

1917 

1918 

1919, 

1915 

1916 

1917 

1918 

1919 


Four  years . 


Five  years . 


Over  five  years 

Advance  premium*. 


Amount 
covered 

$1,444,720 

5,575 

20.480 

419.707 

875.560 

678,101 

11,810 

2.960 

3.658 

2,190 

64,602 

111.076 

01.008 

97,730 

137,784 

2,080 

27,955 


Gross 
premiums 
otuurged,  less  Fraction 
iWDevranoe 


$12,276 

83 

169 

8,400 

3.350 

5,301 

105 

35 

44 

8 

593 

1,484 

1.296 
1,905 

196 


87 
24 
66 
30 
85 
85 
09 
14 
64 
91 
76 
44 
52 
50 
34 


1-2 

1-4 

3Ht 

1-6 

1-2 

6-6 

1-8 

3-8 

«^ 

7-8 

1-10 

8-10 

1-2 

7-10 

9-10 


91  ptomta 
40       aU 


Premiums 


$6,138  18 

20  81 

127  25 

581  72 

1,675  17 

4.418  20 

13  14 

13  18 

27  90 

7  80 

59  38 

445  33 

70A  76 

007  55 

1,714  80 

26  91 

196  40 


Totals. 


$8,486,910        $81,778  42 


•17,078  48 


GENERAL    INTERROGATORIES 

Gross  premlunis    (less  reinsurance  and   return  premiams)   received 

from  organiBation   of  company 

Met  loHKes  paid  since  organization 

Cash  dividends  declared  since  commencing  business 

I^argost  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


$575,656 

478,584 

132.000 

2.600 

4.600 


BUSINESS    IN   THE   STATE  OF   NEW    YORK 

Gross  risks  written 

Less:  risks  canceled,    $1,480,071;  reinsurance,    $6,802.628 

Net    risks    written 

(rrosa  premiums  on  risks  written » 

Less  return   premiums,    $13 ,  138  ;    reinsurance,  $44 .  896 

Net  premiums  received 

Losses  paid   (deducting  salvage)    

Less  losses  on  risks  reinsured 

Net    losses    paid 

Losses    incurred     

Leas  losses  on  risks  reinsured 

« 

Net   losses  Incurred 


Fire 

$9,681,264 
8,282,609 

$1,808,565 

$66,784 
6;8,034 

$8,700 


mp 


$18,868 
11.215 


$2,153 


$15,729 
13,368 


$2,361 


9^=9; 
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SCHBDULB    OF   BONDS    AND    STOCKS    OWNBD 

Book 

BoBda:  yatao 

Dominion   of  Canada   Victory   Loan  1934  5Hs $16,250  Ci> 

United  SUtet  Govt  ctfs  of   Indebtednen   1920  4^b 236.000  ffO 

Third   Ub   1928   4)4« 2.  MO  00 

Fourth    Ub    1938    4^ 2,600  00 

City  of  New  York  corporate  stock  1954  3V&s 156,187  60 

1915  SVia 43.428  e« 

1960  4^ 8.032  50 

Bklyn  Queens  Co  ft  Suburban  R  R  Ist  mtg  1941  5s 5.48123 

N   Y  Ontario  4k  Weeto  Ry  itAg  mtg   1992  48 6,097  Sfi 

Stelnway  R  R  of  New  York  Ist  mtg  1922  6k R.  718  75 

American   Telep   it   Teleg   Oo   conT   19S2   4Ht 1,200  00 

Tenth  *  Twenty-third  Street  Ferry  lat  mtg  1919  60....  6.087  6n 

Stocks: 

M    American  Telep  4k  Telg  Co   capital   stock 8,731  25 

200   Pittsburgh  Beesemer  4k  L  Erie  R  R  Co*s  guar  stk.  7.288  90 

Totals     1522.498  99 


Par 

Market 

value 

Talue 

150,000 

246,500 

226,000 

826,000 

2,500 

2.600 

2,500 

2.600 

175.000 

150.500 

48.06O 

44,160 

8,000 

8.000 

5.000 

3.960 

5,000 

3.tf00 

5,000 

2,800 

1.200 

1,104 

5,000 

1,760 

6,600 

6,980 

10.000 

5.800 

1648.800 

1504,894 
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CITY  OF   NEW  YORK  INSURANCE   COMPANY 


MAIDEN  LANE  AND  WILLIAM  STREET,  NEW  YORK 

[Incorporated  and  commenced  buBlnees  190Q] 

MAJOR   A.   WHITE,   President  J.   CARROLL  FRENCH,   Secretary 

Capital,  $600,000 

INCOME 

Gro88  premiums,  fire $2, 329, 178  53 

Deduct  reinsurance  premiums...  $021,853  70 
return  premiums   533, 379  40 

1, 155, 233  10 

$1, 173, 945  43 

Gross  premiums,  marine  and  inland $527, 198  45 

Deduct  reinsurance  premiums. . .  $318, 450  28 
return  premiums  19, 126  32 

337, 5T6  60 

$189,621  85 

Total  net  premiums  written $1,  363, 567  28 

Interest : 

Mortgage  loans  $12,  883  79 

Collateral  loans   335  76 

Bonds  and  stocks    66,  884  21 

Deposits    2,  912  38 

From  other  sources    45  00 

Total 83, 061  14 

Agents'  balances  previously  charged  off 121  48 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. :    Bonds .  685  00 

Total  Income    $1,447,334  90 

Ledger  Assets  December  31,  1918 9, 142, 125  48 

Total   98,089,400  88 

DISBURSEMENTS 

Losses   less   discounts,    fire    (including   $104,- 

143.84  occurring  in  previous  years) $760,  516  63 

Deduct  salvage  $9, 903  31 

reinsurance   received 303.  682  63 

313,586  94 

Net  losses $446,  930  69 

Losses  less  discounts,  marine  and  inland  (in- 
cluding $22,269.77  occurring  in  previous 
years)    $118, 237  99 

Deduct  salvage  $885  79 

reinsurance    69, 522  22 

70,408  01 

Net  losses   $47, 829  98 

Net  losses  paid $494, 760  87 
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L088  adjustment  expense,  fire *. 

Agents'  compensation  including  brokerage,  fire,  $278,365.99; 

marine  and  inland,  $S3fi54,&  

Ajpents'  allowances,  fire 

Field  supervisory  expense,  fire: 

Salaries  of  field  men » 

Expense  of  field  men 

Executive,  traveling  expense  of  others  than  field  men 

Fixe: 

Salaries  and  fees 

Rent 

Furniture  and  fixtures  

Maps 

Inspections  and  surveys 

Federal  taxes - 


16, 142  68 

311,420  21 
3,  068  60 

17, 010  69 

15,901  86 

2,783  80 

81,  622  34 

9,.491  47 

3,958  31 

714  66 

25, 726  7i6 

17,  304  74 


Taxes,  licenses  and  fees: 
State,  county,  mtmicipal    .... 

Insurance  department    

Fire  department    

Fire  patrol  and  salvage  corps. . 


Fire: 


Fire 

$23,  732  04 

4,  322  42 

3,367  02 

3,969  48 

$35,  380  96 


Marine 

and  Inland 

$579  07 


$579  07 


Postage,  tel^raph,  telephone,  exchange,  express 

Legal  expense  

Advertising  and  subscriptions,  $1,788.50;  printing  and  station- 
ery, $8,367.97    

Agents'  balances  charged  off 

United  war  work  campaign 

United  hospital  fund   

Dividends  to  stockholders  (declared  during  year  $36,000) 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds $383  68 

Stocks 22, 116  31 


35,  960  03 

2,936  67 

858  15 

10, 146  47 

2,  800  13 

675  00 

300  00 

36,  000  00 

22,499  99 


Total   Disbursements 
Balance  


$1,119,098  92 


$2,477,877  16 


LBDGBR  ASSETS 

Mortgage  loans 

Book  value  of  bonds,  $947,321.35;  stocks,  $794,826.74 

Cash  in  company's  office 

Deposits  in  trust  companies  and  banks  not  on  interest 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1919   

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 


$218,  500  00 

1,742.148  09 

16, 027  77 

6,  728  02 

178,  839  86 

313,333  10 

2,  800  32 


Total  $9,477, 877  16 


KON-LBD6BR  ASSETS 


Interest  accrued: 
Mortgages  .  .  . 
Bonds  


$2, 897  40 
12, 516  60 


Total 

Beinsurance  recoverable  on  paid  losses. 


16, 412  90 
27, 219  06 


OfMi   AiMto    $9,090^006  19 
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DBDUCT  ASSETS   NOT  ADMIim) 

AgeRts*  balances  representing  business  written 

prior  to  October  1,  1919 $2,  800  52 

Book  value  of  bonds  and  stocks  over  market 
value 145,  938  09 


Total 148, 788  41 


Total  Admitted   Assets •2,371,991171 


LIABILITIES 

Marine 
Losses  and  claims  for  losses :  ^Ire  and  Inland 

Not  yet  due $10, 175  00     

Unadjusted   plus   reserve,  $20,- 

204        for     losses      incurred 

prior  to  December  31,   1919, 

of  which  no  notice  had  then 

been  received 146,  271  00      $252, 102  00 

Resisted 8,  800  00     '. 


Total $165,  246  00      $252, 102  00 

Deduct  reinsurance  in  com- 
panies authorized  in  New 
York 56. 264  00  19,614  00 


Net  unpaid  losses  and  claims  $108,  982  00  $232, 4188  00 

Unearned  premiums: 

Fire ^7«,  169  81 

Inland  navigation   47,  399  94 

Marine 77,  007  94 


$841,  470  00 


Total 1, 100,  577  69 

Salaries  and  miscellaneous  accounts  due  or  accrued 1,  000  00 

Estimated  amount  of  taxes  hereafter  payable 45,  000  00 

Contingent  commissions  or  other  ch£u*ges  due  or  accrued. ...  4,000  00 

Liabilities,  'except  capital $1,482,047  69 

Capital $600, 000  00 

Surplus 279,  223  02 

SvrplttB  t«  policy  holdeis 87t,S83  02 

Total $8^271,270  71 


RISKS  AND  PREMIUMS 

l^/btfineaod 
Blre  risks  Premiums     inhuid  risks     Pretniwnas 

In foree DeeemlMr 81,  1918 8261,833.817  $2,457,589  27    tl. 738.605    815.666  89 

Wlit«nion^ewidinl919 237,391.898    2,829.178  63    63.035.909    627,198  45 

Totals 948%,2»Bi,nO  84,V86>767  80  $64,774,414  $642,865  84 

Deduct  expirations  and  canoella- 

tions...:. 212,130,517    2,087,164  96    66.061,722    804,98$  96 

InforceDeewiberdl,  1919...     $277,094,693  $2,699,602  84    $8,722,692  $238,605  36 
Deduct  amount  reinsured....         82,994,154        826,706  12  199,496        2,276  08 

Net  amount  in  force $194,100,539  $1,872,896  72    $8,528,197  $236,829  28 
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BfiCAPITULATION  07  SHUS  RISKS  AND  PIUSMIXTMS 


wrAtcs  Term 

1919    One  year  or  If 

1918' 


1919 

19171 

1918 

1919 

1916 

1917 

1918 

1919, 

19151 

1916 

1917 

1918 

1919 


Tvo  years.. 
Three  years. 


Foiiry 


Five  years 

Advance  premiums 


Totals 


Gross 

Amount 

nremiums 
cnarged,le88  Fraction 

Premiums 

covered 

reinsurance  unearned 

unearned 

$77. 800.045 

$779,619  46 

1-2 

$389,809  73 

519,913 

3.037  65 

1-4 

759  41 

1.243.746 

12.109  04 

3HL 

9.081  78 

27.835,805 

226,648  26 

1-6 

37,774  71 

25.654,804 

223,600  01 

1-2 

111,800  00 

34,057.566 

305,504  08 

5-6 

254,586  74 

250,856 

3,078  68 

1-8 

384  84 

118.843 

1,084  30 

3-8 

406  62 

121,767 

1,231  35 

5-8 

769  60 

374,725 

8,047  31 

7-8 

2,666  39 

5,165,076 

64,530  17 

1-10 

6,453  01 

4.242,068 

45.696  10 

3-10 

13.708  83 

5.119,884 

65,705  15 

1-2 

32,852  57 

4,311,148 

55,539  10 

7-10 

38,877  37 

5,083.009 

62,278  52 

9-10 

66,050  67 

2,640,692 

20,187  54 
$1,872,896  72 

aU 

20.187  54 

$194,100,539 

$976,169  81 

GENE2RAL    INTERROGATORIES 

QfQSs  premiums    (lesfl  relnsiirance  and  return  premiums)    received 

from  organf satlon   of  cmnpany |9 ,  077 .  086 

Net  losses  paid  since  organization 4 ,  226 .  552 

(\A  dividends  declared  since  commencing  business • 360 ,  120 

Stofk  dividends  declared  since  commencing  busineas 16,800 

largest  net  amount  insured  tn  any  one  hazard 50.000 

Compaoy's  stock  owned  by  directors  at  par  value 158.500 


Links  of  Inscbancs  Wbittin  Othbb  than  Fibs  and  Mabinb 


Net  premiums 
written  in 
1919 

^Ind  storms  and  tornadoes $5 ,  174  14 

Sprinkler    leakage    13  SO 

Totals $5,187  64 


Losses 
Incurred  less 
reinsurance 

in  1919 

$2,778  45 
2  75 


$2,781  20 


BUSINESS   IN  THE   STATE  OF  NEW  YORK 

Fire 

dnm  risks  written $106,505,719 

liMs  riiks  canceled  fire  $29,764,985.  marine  and  inland 
1590.422:  rebisurance  fire  $^2,587,275,  marine  and 
inknd    $34,887,009    02,302,260 

Net   risks  written. $44,203,459 

Oroae  premium  on  risks  written $806 ,  765 

Um  return  premiums  fire  $258,^1.  marine  and  inland 
119.126:  relnsnrance  fire  $815,993,  marine  and 
ialBBd   $242,028    669.984 

Net  premfams  received   $336 ,  781 

Ix>sses  fi>ald  (deducting  salvage^    $264 .  758 

^^n  loflKs  on  rlMlBB  teinsttred 138,041 

Net   losses    paid $126,717 

Lo«se«   incurred    $229^961 

L«8  losses  on  risks  reinsured 110. 633 

Net  losses  incurred $119,328 


Marine 
and   Inland 

$63,035,909 


34,977, 

431 

$28,058, 

478 

$527, 
261, 

198 
154 

$260 

044 

$117 
59, 

352 
834 

$57 

518 

$837, 
183 

860 
711 

$154, 

149 

64 
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Spbcial  Deposit  Schioulb  Sbowinq  Dbposits  or  Invrstmbkts  Not  Hbld  fob 
THB  Protection  or  all  thb  Polictholdbrs  op  tbb  Coupakt 

Par  value  of 
State  deposit 

Georgia     $10,000 

Virginia 32 ,000 

Total 942,000 


State 


Schbdulb  or  Mortoaobs  Ownbd,  Clasbifibd  by  States 

Amount  of 
principal  unpaid 


Georgia    . 
New    York 

Total 


Schbdulb  of  Bonds  and  Stocks  Ownbd 

Book  Far 

Bonds:  value  value 

United   States   Treasury  Certificates   1920   4Vis $200,000  00  $100,000 

2d   conv   Lib  subscription   1M8  4%s 92,000  00  92,000 

2d   conv    Ub    1942    4Vi« 7,624  40  8,000 

8d  Ub  subscription  192S  4V4a 28,000  00  26,000 

Sd   Ub  1928   i%fi 70,816  00  76,000 

4th   Lib   subscription   1988  4^ 15,000  00  86.000 

4th    Ub    1938   4^8 986  20  1.000 

Victory    notes    1923    494s 25,000  00  25,000 

N  T  State  canal   imp  loan  1969  8s 206,260  00  200,000 

New  Yorlc   City  1964  3^ 26,662  60  26,000 

Richmond  Va  pub   imp  1948  4s 88.168  60  30.000 

Richmond  Va  pub  imp  1960  4s 1,900  00  2,000 

Savannah    Ga    1939    4^ 10.900  00  10.000 

Interborough  Rapid  Transit  Co  1st  St  Ttdg  mtg  1986  68..  3.608  26  6,000 

Lehigh   Valley   Railroad  col  tr  1928  8s 6.187  60  6,000 

New  York  Centnul   A  H   R  R  conv  deb  1936  U 9.812  60  10,000 

Norfolk  it  Western  Ry   conv   1929  6b 6.868  00  6.000 

Union  Pacfflo  Railroad  conv  1927  4s 47,816  00  60.000 

Union  Paeifle  Railroad  secured  1928  8b 6.268  26  6.000 

American  Telephone  A  Telegraph  Co  col  tr  1946  6e 19,850  00  20.000 

General   Electric  Co  notes  1920  6s 60,218  76  60,000 

Mortgage    Bond   O)   1968   4s 22.487  60  26.000 

Mutual  Union  Telegraph  Co  1st  mtg  ex  1941  6e 10.400  00  10,000 

N  y  Tel   Co  1st  it  gen   mtg  1939  4Hs 49,600  00  60.000 

Stocks : 

450    Baltimore  it  Ohio  Railroad   com 47,093  28  46.000 

100    Baltimore  &  Ohio   Railroad  pref 8.208  70  10.000 

600    Chesapeake    it    Ohio    Railway 46.287  60  60,000 

300    Chicago  Milw   ft  St  Paul  Ry  com 87,887  60  80,000 

40    Chicago  Rock  Island  ft  Pac  Ry  7%   pref 4,000  00  4,000 

600    Great   Northern    Ry   pref 89,18175  80,000 

100    Gt  Northern   Ry   Iron  Ore  certificates 10,000 

400    Lehigh    Valley    Railroad 38.925  00  20.000 

260    Louisville  A    Nashville   Railroad 84.277  7«  28.000 

200    Northern     Pacific     Railway 88.426  00  lO.OOO 

600    Southern   Pacific  Bailway  common 80,841  86  60,000 

100    Union   Pacific    Railway    com 12,937  60  10,000 

100    Chase   National   Bank  N  Y  with   rights 86,826  00  10,000 

700    Consolidated     Gas     Company 99,818  76  70.000 

325    Lehigh   Valley    Coal    Sales   Co 18.260  00  18,260 

1750    Maiden  Lane  and  William  Street  Company  N  Y..  176.000  00  176,000 

300    New  York   Plate   Glass  Insurance  Company 80,000  00  16,000 

10    Underwriters  Adjusting  Company  Ciilcago  111 760  00  1,000 

300    Western    Union   Telegraph   Oo 89,889  88  80.000 

Totals $1,748,148  09  $1,804,260 


$15,000 
203,500 


$218,500 


Market 

value 

$800,000 

98,000 

7,440 

26,000 

71,260 

86,000 

930 

26,000 

204,000 

21,600 

27,600 

1.840 

10,000 

8.460 

6,100 

9.90O 

6,300 

44,000 

5,800 

18,200 

60,000 

17,760 

9.60O 

46,000 


28,400 

6.800 

89.600 

16.900 

8.200 

67,000 

4,400 

28,100 

19.750 

18,800 

64,000 

18,800 

61,000 

71.400 

29.150 

176,000 

80,000 

760 

16.700 


11,688.810 
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THE  .  COLONIAL    ASSURANCE    COMPANY    OF    THE 

CITY  OF  NEW   YORK 


80  MAIDEN  LANE,  NEW  YORK 

[Incorporated  and   commenced   buslneiB  1886] 
LEO  H.  WISE,  President  B.  S.  POWELL,  Jb.,  Secretary 

Capital,  $200,000 

INCOME 

6ro«  premiums,  fire $608, 627  77 

Deduct  reinsurance  premiums...  $150,947  23 
return  premiums  122, 840  86 

273.  788  08 

$320,  739  69 

Gross  premiums,  automobile $100, 092  25 

Deduct  reinsurance  premiums...     $43,529  19 
return  premiums   7, 141  28 

60,  670  47 

$109,421  78 

Total  net  premiums  written $439, 161  47 

Interest : 

Collateral  loans   $1,  875  00 

Bonds 26,  006  17 

Deposits 1,  213  89 

Total 29,  095  06 

Total  Income    $468, 8M  M 

Ledger  Asseti  December  81,  1918 718, 071  75 


Total    $1, 181, 388  SB 


DISBURSEMENTS 

Losses    less    discounts,    fire    (including    $19,- 

538.45  occurring  in  previous  years  y $102,  839  88 

Deduct  salvage  $1,  969  43 

reinsurance  received   ....       27,  357  31 

29,316  74 

■ 

Net  losses    $73, 523  14 

1^)6868  less  discounts,  auto  (including  $7,568.64 

occurring  in  previous  years) $60,  235  86 

Deduct  salvage  $208  03 

reinsurance 13, 201  01 

13,  409  04 

Net  losses    $46, 826  82 

Net  losses  paid $120,  349  96 

8 
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Loss  adjustment  expense,  fire,  $1,110.60;  auto,  $1,415.49 2,526  09 

Agents'  compensation  including  brokerage 156,  81S  99 

Salaries  and  fees  2,  030  00 

Inapections  and  surveys  2,  739  67 

Federal  taxes    6,  213  63 

Taxes,  licenses  and  fees: 

State,  county,  mimicipal   $4,  736  87 

Insurance  department  616  67 

Fire   department    1,  090  06 

Fire  patrol  and  salvage  corps 816  18 

7, 169  78 

Legal  expense   5  40 

Advertising  and  subscriptions   94  80 

Miscellaneous 85  62 

Audit 850  00 

Dividends  to  stockholders  (declared  during  year,  $12,000) ...  12,  000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:     Bonds. .  15,  711  26 

Total  Bisbutsemente    $896,580  1» 


Balance     $854|  74S  0» 

LEDGER   ASSETS 

Book  value  of  bonds , $698, 694  13 

Cash  in  company's  office 462  18 

Deposits  in  trust  companies  and  banks  on  interest 71,  759  88 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919    81,  703  35 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 2,  128  66 

ToUl   $864,748  0» 

NON-LEDGEK  ASSETS 

Interest  accrued  on  bonds 8,  ^53  63 

Reinsurance  recoverable  on  paid  losses 263  1 1 

Gross  Assets   $863, 204  83 

DEDUCT   ASSETS    NOT   ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $2,  128  56 

Book  value  of  bond«  over  market  value 18,  644  13 

Total 20,  772  68 

Total   Admitted  Assets $849,492  15 

LIABILITIES 

Losses  and  claims  for  losses:  Fire  Automobile 

Unadjusted  pljas  reserve,  $1,986 
fire;  $7,795  marine  and  in- 
land, for  losses  incurred  prior 
to  December  31,  1919,  of 
which    no    notice    had    then 

been   received    $39, 963  06         $21, 126  00 

Deduct  reinsurance  in  compan- 
•  ies  authorized  in  New  York.         3,226  13  4,994  75 

Net  unpaid  losses  and  claims    $36,  7'36  92        $16, 130  26 

$62,867  17 
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Unearned  premiums: 

Fire $157, 191  03 

Auto 73, 621  82 


Total 


Estimated  amount  of  taxes  hereafter  payable 

Contingent  commiftsions  or  other  charges  due  or  accrued .... 

Liabilities,  except  capital 

Capital $200,  000  00 

Surplus 328,  712  13 


Surplus  to  policyholders. 


230,  812  85 
20, 100  00 
15,000  00 

$81$,  780  08 


883,718  18 


Total   $848,498  15 


RISKS  AND  PREMIUMS 

fire  riaks       Premiums  Auto  rUks 

In  force  December  31,  1918 $30,235,756  $364,060  40  $4,166,416  $106,211  04 

Written  or  renewed  in  1010 67.584.185    603.527  77  4,631.522     160.002  25 

Totak $106,810,941  $067,588  26  $8,707,038  $266,303  20 

Deduct  expirations  and  canceUationa.       50,210.712    520.750  17  3,021.133      80.460  22 

In  force  December  31.  1910 $56,600,220  $446,838  00  $5,776,805  $185,843  07 

Deduct  amount  reinsured 17,632,847     152,318  60  1,513.670      88,500  48 

Net  amount  in  force $38,067,382  $294,510  40  $4,263,126  $147,243  64 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Two  years. 


Three  years. 


Year 

written  Term 

1010    One  year  or  less . 

1918 

1019 

1917 

I0I8 

1919, 

1916  j 

}|}jlFouryeai.. 

1919 

19151 

1916 

1917 

1918 

1919 


Five  years . 


Gross 

Amount 

premiums 
charged,  less  Fraction 

Premiums 

reinsurance    unearned 

unearned 

$26,980,563 

$172,639  11 

1-2 

$86,319  55 

42.131 

317  91 

1--4 

79  48 

190.590 

1,347  76 

3-4 

1.010  82 

2.703.067 

22,417  44 

1-6 

3,736  24 

2,429,040 

23.954  63 

1-2 

11,977  31 

4,932,933 

47.841  34 

6-6 

39.867  78 

82,250 

1.021  18 

1-8 

127  65 

42,545 

422  38 

3-8 

158  39 

23.000 

111  30 

5-8 

69  56 

9,312 

120  37 

7-8 

105  32 

213.308 

3.172  73 

1-10 

317  27 

367.658 

5.234  78 

3-10 

1.570  42 

225.184 

4.594  20 

1-2 

2.297  10 

180.875 

3.189  15 

7-10 

2.232  41 

545.426 

8,135  26 

9-10 

7,321  73 

Totals. 


$38,967,382   $294,519  49 


$167,191  03 


GENERAL    INTERROGATORIES 

Grods  premiums    (less   reinsurance  and   return   premiumK)    received 

from   or^anixation  of  company 

Net  loHRes  paid  since  organization 

Cash  diTidendR  declared  since  commencina  business 

I^'irgest  net  amount  Injured  In  any  one  nazard 

Company*s  stoclc  owned  by  directors  at  par  value 


$7,102,145 

4,118,054 

192,000 

40,000 

96,500 


Lines  of  iNsiBAxrE  Written  Otheb  than   Fibb  and  Mabinb 

Losses 
Net  premiums      incurred  less 
written  in  reinsurance 

1919  III  1919 

Motor    vehleleB    $109,421  78         $55,718  15 

War  risks  other  tban  marine 2 ,  515  65     

Totals    $111,987  43         $56,718  16 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Qross  risks  written 189,810,874 

Less:  risks  canceled  fire  112,282,277,  auto  1343.627; 

reinsurance  fire  17,981,184,  auto  11,654,369 20,268,461 

Net    risks    written $19,547,418 

Qrosa  premiums  on  risks  written $273 ,  232 

Less    return    premiums    fire    |64,821,    auto    |6,769 ; 

reinsurance  fire  |69,210,  auto  |42,363 184,031 

Net  premiums  received $189 ,  201 

Lossea  paid  (deducting  salvage) |33,041 

Less  losses  on  risks  reinsured 10,548 

Net   losses   paid 122,493 

Losses  incurred    |19 ,  221 

Less  losses  on  risks  reinsured « 5 ,  774 

Net  losses  incurred   |13 ,  447 


Auto 
13.894,587 

1,897,996 

11,996,591 

1127,015 

49,182 

177,883 

$46,781 
18,160 

$82,581 

$49,060 
16,117 

$88,643 


SCHBDULS   OF    BONDS  OWNBD 

Book 
Talue 

State  of  New  York  canal  1»61  4a 110.100  00 

highway    IMl    4s 31.060  00 

oanal    lOtt    4s lOO.SM  00 

City  of  New  York  corp  stock  1969  4s 69.880  00 

City  of  New  York  corp  stock  1963  4b 100.362  60 

Baltimore  ft  Ohio  R  R  Co  prior  lien  1925  S!4s 14.043  75 

Brooklyn  Rapid  Transit  Co  notes  1921  7b 17.600  00 

Cbl  M  A  St  Paul  Ry  1925  4s 23.843  76 

Morris  A  Essex  R  R  1st  rfdg  2000  8H» 20.876  00 

New  York  Central  R  R  1934  4b 23,176  00 

New  York  Central  R  R  1997  3^ 16.676  00 

Union  Pacific  R  R  1st  lien  2008  48 27.160  00 

Virginia    Ry   lat   1962  6s 14.776  00 

Lackawanna  Steel  Co  Ist  1923  6s 10,000  00 

New  York  Telephone  Co  1st  gen  1939  4Ha 24.098  76 

Unit«l  SUtes  2d  Lib   1942  4^ 26.000  00 

3rd  Lib  1928  4^s 25.000  00 

4tli  Lib  1988  4^B 26.000  00 

5th    Lib   1983    4^b 39.940  38 

Fedenfl  Land   Bk  farm  In  1939  4Hs 30,100  00 

U  8  OoTt  Ctf  of  Indebtedness  1920  4%s 15.000  00 

U  S  QoTt  Ctf  of  Indebtedness  1920  4Hb 66.000  00 

Totals $698,894  IS 


Par 

Market 

TBlue 

Talue 

$10,000 

$10,900 

30.000 

80.000 

100,000 

102.000 

60.000 

57,000 

100.000 

105.000 

15,000 

13.350 

17.500 

9.800 

25.000 

21.250 

26.000 

19.000 

25,000 

21.260 

20,000 

16.000 

80.000 

24.900 

15.000 

13,600 

10.000 

9.700 

25.000 

22.500 

25.000 

25.000 

25,000 

25.000 

25.000 

25.000 

40,000 

40.000 

20,000 

20,000 

15.000 

15.000 

56.000 

65.000 

$712,500 

$680,060 
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COMMERCE  INSURAXCE  COMPANY 


57  STATE  STREET,  ALBANY 

(Incorporated   and   commenced   business   1859] 

E.  DAKWIN  JBNISON.  President  C.   ROYDBN   WHITEHEAD.   Secretary 

Capital,  $200,000 

INCOME 

Groea  premiums   $477,  499  52 

Deduct  reinsuran<%  premiums. . . .  $113,  003  96 

return  premiums    83,  347  06 

196,951  02 


Total  net  premiums  written $280,  548  50 

Interest : 

Mortgai^.   loans    $1,  704  67 

Bonds  and  stocks   34,  205  60 

Deposits 525  15 

Total 36,  435  42 

Rents 14, 967  42 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:     Bond«.  25  00 

Total  Income    $831, 976  84 

Ledger  Assets  December  81,  1918 841, 409  87 


Total $1, 178, 476  81 


DISBURSEMENTS 

Losses    less    discounts     (including    $15,375.80, 

occurring  in  previous  years) .• $144, 583  77 

Deduct  salvage   $504  54 

reinsurance  received    53,  584  76 

64,  089  30 


Net  losses  paid    

Loss  adjustment  expense   

Agents'  compensation  including  brokerage ^  . . . . 

Field  supervisory  expense: 

Salaries  of  field  men  

Expense  of  field  men    

Executive,  traveling  expense  of  others  than  field  men 

Salaries  and  fees   

Rent 

Furniture  and  fixtures • 

Maps 

Inspections  and  surveys  

Federal  taxes    

Taxes,  licenses  and  fees: 

State,  county,  municipal    $5,  370  49 

Insurance  department 893  72 

Fire  department > 69  52 

Fire  patrol   and  salvage  corps 1,  086  40 

All  other  except  real  estate 493  00 


$90,  494  47 

2, 

479 

90 

66, 

127 

32 

325 

00 

38 

82 

420  70 

28, 

123  50 

2, 

000 

00 

915 

25 

1. 

123 

60 

4. 

093 

88 

6, 

478  85 

7,913  13 
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Postage,  telegraph,  telephone,  exchange,  express 1,  695  88 

Legal  expense   292  00 

Advertising  and  subscriptions,  $510.63;  printing  and  station- 
ery, $3,407.65    3,  918  28 

Real  estate  repairs  and  expense,  $5,010.94;  taxes,  $3,505.66..  8,516  60 

Dividends  to  stockholders  (declared  during  year,  $20,000)  ...  20.000  00 

Gross  loss  on  sale  or  nuiturity  of  ledger  assetn,  viz. : 

Bonds ! $6.  350  00 

Stocks 35,  093  75 


42,343  75 


Total   Disbursements    $a87»  300  98 


Balance $886, 175  28 


LEDGER   ASSETS 

Book  value  of  real  estate $75,  000  00 

Mortgage  loans  36, 400  00 

Book  value  of  bonds,  $403,785.88;  stocks,  $290,129.75 693.  915  63 

Cash  in  company's  office 6.  493  49 

Deposits  in  trust  companies  and  banks  on  interest 27,  990  77 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 44.  384  22 

Agents'    balances     representing    business    written     prior    to 

October  1,  1919 1,991  17 


Total    $886, 175  28 

NON-LEDGER  ASSETS 
Interest  accrued: 

^fortgages $481  25 

Bonds    6,  577  03 


Total   7.  068  28 

Rents  accrued 220  83 

Market  value  of  real  estate  over  book  value. 50.  000  00 


Gross  Assets    $943, 454  39 

DEDUCT   ASSETS   NOT   ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $1,  991   17 

Book  value  of  bonds  and  stocks  over  market 
value   17,  941  63 


Total   19,  932  80 


Total   Admitted   Assets $823, 521  58 

LIABILITIES 
Losses  and  claims  for  losses: 

Not  yet  due $6,  457  43 

Unadjusted  plus  reserve,  $300,  for  losses  in- 
curred prior  to  Deeenifccr  31,  1919,  of 
which  not  notice  had  then  been  received .  .  35,  584  94 


Total    $42,  042  37 

Deduct  reinsurance  in  companies  authorized 

in  New  York 18,  351  22 


Net  unpaid  losses  and  claims $23,  691   15 
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Cnearned  premiums 

Salaries  and  miscellaneous  accounts  due  or  accrued. . . . 

Estimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued 
Real  estate  taxes 


277,542  16 
400  00 

8,000  00 
400  00 

3,  736  80 


Liabilities,  except  capital 

Capital    $200,  000  00 

Surplus 400,  751  48 


•818,770  11 


Surplus  to  policylioldera 


600,751  48 


ToUl   1988,581  68 


RISKS  AND  PREMIUMS 

Fire  riakB  Pt*emium4 

In  force  December  31.  1918 $69,60>.896  $661,130  42 

Written  or  renewed  in  1919 49,517,382  477.493  52 

Ezeese  of  original  promiums  over  amount  received  for  reinsurance 5, 237  62 

Totals $119,123,278  $1,151.867  46 

Deduct  expirations  and  cancellations 44,297,289  445, 189  50 

In  force  December  31.  1019 $7t,825,9S9  $706.677  96 

Deduct  amount  reinsured 17.637.442  181 ,833  32 

Net  amount  in  force $57, 188,547  $524,844  64 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1919    One  year  or  leas . . . 

JSlflTwoyear, 

1917 

1918    Three  years 

1919 
1916 
1917 
1918 
1919 
1915 
1916 
1917 
1918 
1919 


Four  years 


Rve  years . 


Over  five  years 

Advance  premiums. 


Totals. 


Gross 

Amount 

premiums 
charged.  less 

Fraction 

Premiums 

covered 

reinsurance    unearned 

unearned 

$15,760,585 

$158,820  63 

1-2 

$79,410  33 

31.069 

493  OS 

1-4 

123  27 

1                292. 29S 

2.469  39 

3-^ 

1.852  04 

9.005.528 

66,590  45 

1-6 

11,093  41 

8.635,133 

73,071  85 

1-2 

3-1.535  9a 

12,715.097 

102,679  17 

&-6 

85.565  96 

49,598 

419  77 

1-8 

52  46 

15,226 

332  24 

3-8 

124  59 

18,201 

276  91 

5-8 

173  05 

71.384 

1,014  67 

7-8 

887  84 

2,152.854 

23.664  14 

1-10 

2.366  41 

2,145.579 

21.434  18 

3-10 

6.430  25 

2,139,075 

23,514  95 

1-2 

11,757  48 

1,714.095 

19.445  63 

7-10 

13,611  94 

2,427.825 

30.483  69 

9-10 

27.435  32 

12.500 

111  87 

pro  rata 

94  89 

2.500 

22  00 

all 

22  OO 

$57,188,547 

$524,844  64 

$277,542  16 

GENERAL    INTERROGATORlF:»S 

(;ro$(»  premiums    (less  reinsurance  and   return   premiums)    received 

from   or{i:nn1satlon   of  company $10,332,855 

Nrt  losses  paid  since  organisation 5 ,  058 ,  648 

('ash  dividends  declared  since  commencing  business 1 ,276.000 

Ijargest  net  amount  insured  in  any  one  hazard 20,000 

Company's  stock  owned  by  directors  at  par  value 70,H50 
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BUSINESS   IN  THE   STATE  OF  NEW  YORK 

Fire 

Crosa  risks  written $16,669,148 

liess  rislcB  canceled  18,086,328,  reinsurance  $1,888,498 4,424,821 

'Net  risks  written $12,244,327 

Gross  premiums  on  risks  written $131 ,290 

Less  return  premiums  $34,484,  reinsurance  Are  $31,060 65,544 

Net  premiums  received $65 ,  746 

Losses  paid  (dedrcting  salra^e)    $36,065 

Less  losses  on  risk  reinsured 13 ,  039 

Net   losses   paid $28 ,026 

Losses   incurred    : $87, 831 

Less  losses  on  risks  reinsurer! 15 ,  151 

Net  losses  incurred $22 .  680 


SCHEDULB    OP    MoaTOAGUa    OWNBD,    CLASSIFIBD    BY    STATES 


State 
New   York 


Schedule  of  Bonds  and  Stocks  Owned 


Book 

Bonds:  mloe 

United  SUtM  Ub  1928  4V«ii Itf.OOO  CO 

Ub    IMS    4V4» 25.000  00 

Ub    1948    4%s 86,000  00 

Victory    1923    4^8 36,000  00 

Victory   1923  4%b    9,962  00 

War  B*v   Stamps    840  00 

New  York   SUte  canal   19«0  48 61,000  00 

Albany   N  Y  county   1920-22   V^ 7,000  00 

county    hlKhway   imp   1921-23   4b 8,000  00 

public    imp    1920-24    3\is 2.600  00 

street   Imp   1920-29  48 10,172  00 

Imp    water  supply   1927   48 10,000  00 

imir  ^at«*r  supply  1926-27  48 16,000  00 

New  YoTli   Ciiy  1986   SVfcs 10,000  00 

1956-66    4s    80,00000 

1968    4Hs    10,88750 

Brooklyn  Rapid  Transit  secured  notoa  1921  78 7.000  00 

Central   Pacific   Railway  1964  48 9.800  00 

Chlcafto  Milwaukee  A  St   Paul  con   1982  4Vte 6.126  00 

Chi  Milwaukee  A  St  Paul  con  2014  6e 10.700  00 

DcAaware  A  Hudson  CO  con  1985  68 10,000  00 

Interboro  Rapid  Transit  Co  1906  68 9.926  00 

New  York  Central  R  R  dob  1935  6s 10.590  26 

New  York  OnUrlo  A  Western  R  R  1965  48 8.550  00 

New  Yoilc  State  Railway  ser  A  1962  4%b 9.350  00 

United  Traction  con  mtff  2004  4H« 4.600  00 

Albany  N  Y  Hotel  Co^  Ist  mt«  1946  6s 5,000  00 

American  Tel   A  T*l   Co  col  trust  1946  58 4,906  88 

Bethlehem  Steel   Co  1st  mt  1942  58 9,185  00 

Duquesne  Uirht  Co  Ist  mt<  col  tr  1949  ts 4,976  00 

Bimpire  Oaa  A  Fuel  Co  con   notes  1924  Os 4,826  00 

LoulsTlMe  Gas  A   Electric  Light  1920  78 9.675  00 

Newport  Co  1st   mtg  1922  6s 4.918  75. 

Proctor  A  Gamble  notes   1921   78 4,962  50 

Stocks : 

100    Chleafto  Milwaukee  A  SI  Paul  R  R  pref 6.450  00 

jno    Delaware   A   Hud«on   R   R 18.46000 

100    Great  Northern  R  R  pref 13.250  00 

400    Pennsylvania    R    R 16.U500 

100    Southern   Pacific  R  R 9.612  60 

100    Union   Pacific   R   R 14.526  00 

100    Union   Pacific   R  R   pref 6.660  00 

100    Atchison  Topeka  A   SanU   Fe  Ry  pref 7.960  00 

100    First  National  Bank  Albany  N  Y 10.000  00 

60    National  Bank  COhoea  N  Y 5.000  OO 


Amount  of 

principal  unpaid 

«  • 

$36,400 

Par 

Market 

Talue 

ralue 

825.000 

826,000 

25,000 

26,000 

85.000 

86,000 

86.000 

86,000 

10,000 

10.000 

1,000 

870 

GO.  000 

61.000 

7.000 

6.880 

3.000 

2,980 

2.600 

2.466 

10.000 

9.880 

10.000 

9.800 

16.000 

14.760 

10.000 

9,100 

20.000 

19.000 

10.000 

10,600 

7.000 

3.920 

10.000 

7.000 

6.000 

4,000 

10.000 

8.400 

10,000 

9.300 

10,000 

6.900 

10.000 

9.900 

9,000 

6.030 

10,000 

6.600 

10,000 

5.000 

5.000 

5.000 

5.000 

4.660 

10.000 

9.000 

5.000 

4.880 

5,000 

4.800 

10.000 

10,000 

6.000 

4.95ft 

6.000 

5.060 

10. 000 

8.0T0 

80,000 

22,200 

10.000 

i.6«> 

80.000 

18.800 

10.000 

10.880 

10.000 

18,80n 

10.000 

7.800 

10,000 

8.00O 

10.000 

17,400 

6.000 

10.600 
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Book 

Stoebi:  Ytlvo 

»  NtUonaA  OommereUl  Bank  Albany  N  T 1S.9S6  00 

100  AmariaiB    liOcomotiTe    pfd    10,6B0  00 

too  Amarican   Telosraph    tt   Teliephone   Co... 96,187  50 

100   American     Tobacco     pfd 10,500  00 

100   Atlantic   Refining   Co 10,900  00 

8   General   Adjustment  Bureau  Now  T<Mrk 400  00 

240   Kingsi  County   Electric  LAP  Oo 17.04000 

BO   UgBOtt  A  Mayors  Tobacco  Co  pfd 5,218  75 

301    Municipal  Gas  Oo  Albany   N  Y 48.889  00 

too   SUndard    Oil    Cb 11.17B  00 

S   Underwriters  Salvage  Co  New  York 600  00 

»   UndOTwrltera   Salrage    Co    CUcago    III 500  00 

no   Western    Union    Telegraph    Co 17,288  00 

1   Western  Adjustment   A   Inspection   Co 100  OO 

Totals 8098.916  88 


Pw 

Marttft 

▼aiiio 

▼alua 

6»000 

16t860 

10.000 

10,400 

ao>ooo 

81.000 

10.000 

10.000 

10.000 

U.200 

400 

400 

24.000 

24,240 

6.000 

6.660 

80.100 

86.819 

10.000 

11,500 

500 

760 

50O 

600 

20,000 

17.800 

100 

800 

8670.100 

8676.974 
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THE   COMMERCIAL   UNION   FIRE   INSURANCE 

COMPANY  OF  NEW  YORK 


55  JOHN  STREET,  NEW  YORK 

[Incorporated   1890;   commenced  business   1891] 
A.   U.   WUAY,  President  WM.  M.   BALLARD,  Secret  iry 

Capital,  $200,000 

INCOME 

Gross  premiums,  fire $2,  002,  964  09 

Deduct  reinsurance  premiums. . . .   $559,  065  19 
return  premiums    385. 836  62 

944,901  81 

$1,  058,  062  28 

Gross  premiums,  inland $246,  872  40 

Deduct  reinsurance  premiums ...       $9, 194  45 
return  premiums   50,  469  90 

69,664  35 

$187,208  05 

Total  net  premiums  written $1, 246,  270  33 

Interest : 

Bonds  and  stocks $53,  561  61 

Deposits    6,  351  06 

Total    59,  912  67 

Total  Income    $1, 305, 183  00 

Ledger  Assets  December  81,  1918 1, 718, 542  03 

Total    13,018,785  03 

DISBURSEMENTS 

Losses  less  discounts,  fire    (including  $90,190 

occurring  in  previous  years) $638,  538  19 

Deduct  salvage $10.  765  40 

reinsurance  received    ....     227, 789  13 

238,  654  53 

II    .     '  « 

Net  losses $399,  983  66 

Losses  less  discounts,  inland  (including  $11,480 

occurring  in  previous  years) $104,  496  91 

Deduct  salvage    $4,  072  96 

reinsurance    2.  398  91 

6,471  87 

Net  losses $98,  025  04 

Net  losses  paid $498. 008  70 
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Loss  adjustment  expense,  fire,  $16,626.26;  inland,  $3,202.98..  19,828  64 
Agents'  compensation  including  brokerage,  fire,  $230,531.27; 

inland,  $47,592.38 278.  123  66 

Agents'  allowances,  fire,  $23,931.61 ;  inland,  $621.49 24.  553  10 

Field  supervisory  expense:  Fire                        Inland 

Salaries  of  field  men $12,  938  64 

Expen$;e  of  field  men 10.  638  63 

Executive,  traveling  expense  of 

others  than  field  men 417  91 


Total    $23. 995  18  23, 995  18 


Salaries  and  fees   $52. 607  31  $3.  830  47           56.  437  78 

Rent 2. 733  88  482  43             3. 216  31 

Furniture  and  fixtures 851  48     851  48 

Maps   502  34     502  34 

Inspections  and  survevs 23.  328  56  1,  867  67           25.  196  23 

Federal  taxes *. 18.  678  32  .3.  278  52           21.  866  84 

Taxes,  licenses  and  fees: 

State,  county,  municipal 23.053  21  3,614  29 

Insurance  department 4,  196  82  176  76 

Fire  department 3, 364  36  504  72 

Fire  patrol  and  salvage  corps. .  4,  629  64     

All  other  except  real  esate 268  50     

$35.  512  53  $4.  295  77 


39,  808  30 

Postage,  telegraph,  telephone,  ex- 
change, express $1.  394  03               $311  01  1, 705  04 

Legal  expt-nse   84  89     84  89 

Advertising  and  subscriptions, 
$422,10;      printing     and      sta- 

tionerv.  $3.859.49 3. 639  35                 642  24  4. 281  59 

Agents'  balances  eharged  off 1.  420  88     1.  420  88 

Dividends  to  stockholders  (declared  during  year,  $20,000) 20.  000  00 

Orosa  Io»B  on  sale  or  maturitv  of  ledger  assets,  viz. : 

Bonds    \ $25,  730  73 

Stocks    165, 104  18 


190.834  91 


Gross  decrease  6»/  adjustment,  in  hook  valtte  of  ledger  asset s, 
viz. : 
Bonds    226  00 


Total   Disbursements    $1, 210, 931  86 


Balance    $1,807,793  17 


LEDGER  ASSETS 

Book  value  of  bonds.  $990,364.23;  stoc^ks,  $195,416.25 $1,  175,  780  48 

Oash  in  company's  office 13  97 

Deposits  in  trust  rompanies  and  banks  not  on  Merest 4. 173  88 

Deposits  in  trust  companies  and  banks  on  interest 317,  940  02 

Agent**'  bal«P'*e8  representing  business  written  subsequent  to 

October  1.  1919 281,  229  40 

Agents'     balance     representing    buainess    written     prior     to 

October  1,  1919 9,  642  01 

Reinsurance  recoverable  on  paid  losses 19,  013  41 

Total    $1, 807, 798  17 
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NON-LBDOBB  ASSETS  . ,,  ^^ 

Interest  accrued  on  bonds 10, 112  00 

Market  value  of  bonds  and  stocks  over  book  value 14,219  62 


Gross  Assets   $1,  888, 124  69 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'    balancres    representing    business    written     prior    to 

October   1,  1919 9.  642  01 

Total  Admitted   Assets $1, 828,488  68 


LIABILITIES 
Losses  and  claims  for  losses:  F'ire  Inland 

Not  yet  due $25,  413  00  $2,  030  00 

Unadjusted  plus  reserve,  $5,- 
583  fire,  $1,000  inland,  for 
losses  incurred  prior  to 
December  31,  1919,  of  which 
no  notice  had  then  been  re- 
ceived          121,  980  00  15, 336  00 

Resisted    5,  210  00 


Total   $152,  603  00        $17.  366  00 

Deduct  reinsurance  in-  com- 
panies authorized  in  New 
York    55, 001  00  597  00 


Net     unpaid     losses     and 

claims   $97, 602  00        $16,  769  00 


Unearned  premiums: 

Fire   $959,  899  08 

Inland  navigation 88,  913  96 


$114,371  00 


Total   1.  048,  813  04 

Salaries  and  miscellaneous  accounts  due  or  accrued 500  00 

lilatimated  amount  of  taxes  hereafter  payable 31,  782  00 

Contingent  commissions  or  other  charges  due  or  accrued 5. 500  00 

Liabilities,  except   capital $1, 800, 966  04 

Capital    $200,  000  00 

Surplus  421,  616  64 

Surplus  to  policyholders 621, 516  64 

ToUl   $1,882,483  68 


RISKS  AND  PREMIUMS 

Fire  risks            Premiums  Inland  risks      Premiums 

In  force  December  31,  1918 $232,892,413  $2,211,316  88  $4,14S,767  $111,577  27 

Written  or  renewed  in  1919 215,363,052     2,002,964  Oa  9,532,033     246,872  40 

Totals ;.     $449,255,465  $4,214,280  95  $13,680,860  $358,449  67 

Deduct  expirations  and  cancella- 
tions        176,975,609     1.628.84532  6,555,253     170,177  57 


In  force  December  31,  1919..     $271,279,856  $2,590,435  63     $7,125,607  $188,272  10 
Deduct  amount  reinsured 84 ,  016 ,  376        821 ,  392  35       1 .  296 ,  226       10 ,  444  18 


Net  amount  in  force $187,263,480  $1,769,043  28    $5,829,381  $177,827  92 
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RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 


Three  yean. 


Year 
written  Term 

1919    One  year  or  lees . . . 

1919)Tw*>y«" 

1917^ 

1918 

1919 

1916 

1917 

1918 

1919 

1915 

1916 

1917 

1918 

1919 


Four  years . 


Five  years , 


Over  fire  years. . . . 
Advance  premiums , 


Totals. 


Gross 

Amount 

premiums 
enarged,  less  Fraction 

Premiums 

covered 

reinsurance  unearned 

unearned 

S64. 298.064 

$602,593  49 

1-2 

$301,296  76 

2.879,978 

21.528  40 

1-4 

5.382  10 

,           2.783.666 

23.190  30 

3-4 

17,392  73 

^         22,537.923 

180.760  55 

1-6 

30,126  71 

25.952.446 

227,796  41 

1-2 

113,897  76 

39.836.069 

357.776  72 

6-6 

298,147  27 

320,885 

4.638  71 

1-8 

567  34 

601.152 

6.490  30 

3-8 

2.433  86 

718.194 

7.919  61 

5-8 

4,949  75 

459.661 

6.556  99 

7-8 

5.737  37 

4.809.213 

57,297  07 

1-10 

5,729  71 

4.896.225 

60.682  37 

3-10 

18,204  71 

4,381.633 

56.867  16 

1-2 

28,183  58 

4,944.441 

59,641  80 

7-10 

41,749  26 

7,654.933 

92,744  88 

9-10 

83.470  39 

168.492 

1.525  42  proraU 

995  69 

120,505 

1,634  10 

all 

1,634  10 

$187,263,480 

$1,769,043  28 

$959,899  08 

GENERAL    INTERROGATORIES 

Gross  premiums    (less  reinsurance  and   return   premiums)    received 

from  organisation  of  company 

Net  losses   paid   since  organization 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hasard 

Company's  stock  owned  by  directors  at  par  value 


$9,849,797 

4.414,858 

361,226 

20,000 

6,600 


Links  or  Insurancb  Wbittbn  Othbb  than  Firb  and  Marinb 


Net  premiums 
written  in 
1919 

Motor  vehicles    $187,208 

Tourists*  baggage   122 

Wind   storms  and    tornadoes 16 ,  804 

Sprinkler  leakage   9 

Totals     $204,148 


Losses 
incurred  less 
reinsurance 

in  1019 

$97,404 

255 

2,484 

19 

$100,162 


BUSINESS   IN  THE   STATE  OF   NEW  YORK 

Fire 

Gross  risks  written $2r),283,677 

Leaa  risks  canceled  fire   $6,566,625,  inland   $115,730; 

reinsurance  fire  $4,838,742,  inland  $29.089 11 .405,367 

Net  rfsks  written $13,878,810 

Gross  premiums  on  risks  written $181 ,695 

Less    return    premiums   fire   $34,594,    inland    $3,127 ; 

reinsurance  fire  $36,891,  inland  $660 71 ,485 

Net    premiums    received $110 ,  210 

Lo«ses  paid   (deducting  salvag^e)   $52 ,  779 

Less  losses  on  risks  reinsured 10 ,  698 

Net   losses   paid $42 ,  086 

Lasses  incurred    $56 ,  684 

Lea*  losses  on   risks  reinsured 14 ,  015 

Net  losses  incurred $42 ,  619 


Inland 
$549,097 

144.819 

$404,278 

$18,318 

8,787 

$14,581 


$4,118 
118 


$3,995 


$6,719 
118 


$6,601 
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&P13CIAL  Deposit  Schbdilb  Showing  Deposits  or  Investments  Not  Held  fob 
THE  Protection  op  all  the  Policyholdbes  or  the  Coiipany 

Par  value  of 
State  or  country  deposit 

Canada     |20 , 000 

Georgia   11 ,000 

North  Carolina   10,000 

Virginia    11 .000 

Total     152,000 

Schedule  op  Bonds  and  Stocks  Owned 

Book 
Bonds:  value 

United  States  Panama    1961    3s    120. 570  00 

Lib   iBt   1947    3^s    19.9«0  00 

Ub    2nd    1943    4^ 60.200  00 

Ub    4tJi    1988    4^B 75,000  00 

Victory  loan   1928  4%8 150.000  00 

eertiflcates  of  IndebtedneBs  1920  4V^ 100,000  00 

New   York   State  highway    Improvement   1968  4« 60.283  00 

highway  Imp  1966  Ss 20.442  00 

canal    Imp   1958   8a 6.111  00 

City    195«    4b 97,000  00 

1928    3^s    28.312  00 

Norfolk   Va   1946   4^8 11.000  00 

Norfolk    Va    1940    4V68 25,000  00 

Atchison  Topeka  &  Santa  Fe  R  R  gen  mtg  1995  4s 10,000  OO 

Bait  A  Ohio  R  R  (S  W  dlv)   lat  mtg  1926  VAb 86.288  61 

Chic  L  Shore  A  Eastern  Railway  gtd  1st  mtg  1969  4V^..  21.102  OO 

Interborough  Rapid  Transit  Co  Ist  ft  rfdg  mtg  1966  58..  13.098  76 

Minn  St  F  A  S  Ste  Marie  Railway  cons  gtd  1938  4a....  19,900  00 

Missouri  Fac  Railway  1st  A  rfdg  mtg  C  1926  5e 20.126  00 

New  York  Connecting  R  R  1st  mtg  gtd  A  1953  4^ 78.359  87 

Santa  Fe  Prescott  A  Phoenix  Railway  1st  mtg  1942  6b..  26,744  00 

Seaboard    Air    Line    1960    4b 24,050  00 

Southern  Railway  Co  Ut  con  mtg  1904  6». 50,449  00 

Union  Pacific  R  R  Co  conv  1927  4e 20.280  00 

Michigan  Northern  Power  Co  let  mtg  gtd  1941  Ss 1.500  00 

Western  Union  Tel  Co  F  A  R  B  mtg  1950  4Hs 25.693  00 

Stocks: 

SSO  Allegheny  A  Western  Railway  gtd    87.876  00 

760  Chicago   Milwaukee  A  St  Paul   Railway   pref 42.063  42 

600  Cleveland  A   Pittsburg  R  R  gtd 41.»16  83 

1200  ManhatUn   Railway   Co  N  Y  gtd 67,005  00 

127  Second    Ave   Railway    Co    N   T 127  CO 

100  Southern    Railway    Co    pref 7.200  00 

Totals 81,175,780  48  81,292,900  81.190.000 


Par 

Market 

value 

value 

$21,000 

$18,900 

20.000 

20.000 

50.200 

60.200 

75.000 

75.000 

150.000 

150.000 

100.000 

100.000 

50,000 

51.000 

20,000 

10.400 

5,000 

5.10O 

100,000 

96.00O 

25,000 

28.760 

11,000 

10.560 

25.000 

24.260 

10.060 

S.400 

40,000 

84.000 

20.000 

17.600 

26,000 

17.850 

30,000 

17.400 

20.000 

18.200 

76,000 

66.750 

25.000 

83,750 

40.000 

28.000 

48.000 

44.640 

20.000 

17.600 

5.000 

4.350 

25,000 

fS.OOO 

25.000 

87.006 

75.000 

60.000 

85.000 

16.000 

180.000 

96.<M)0 

12.700 

0 

10.000 

6.900 
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THE    COMMONWEALTH   INSURANCE    COMPANY   OF 

NEW  YORK 


76  WILLIAM  STREET,  NEW  YORK 

[Incorporated   and   commenced   business   188G] 

CECIL  P.  SHALLGROSS,  President  R.  P.  BARBOUR,  Secretary 

Capital,  $500,000. 

INCOME 

Gross  premiume,  fire $3,  501,  493  41 

Deduct  reinsurance  premiumft, . . .   $991,  913  86 

return   premiums 766,  783  86     1,  758,  697  71 

$1,742,796  70 

Gross  premDumfi,  marine  and  inland $497, 150  42 

Deduct  reinsurance   premiums...     $84,502  11 

return  premium*   124, 542  28         209,  044  39 

$288,  106  03 

Total  net  premiums  written $2,  030,  901  73 

Interest : 

Mortgage  loans  $8,  746  67 

Bonds  and  stocks  131,  837  03 

Deposits    2, 197  38 

_  -    -      ■ ■ — ■- 

Total  : 142,  781  08 

Rents    9,  588  63 

Rent  due  prior  to  acquisition  of  real  estate  used  to  decr**afte 

book  value 234  05 

Agents'  balances  previously  charged  oflT 97  14 

Total  Income  t»,  188, 6W  63 

Ledger  Assets  December  31,  1&18 3, 746,  788  84 

Total    $8,930,856  17 

DISBURSEMENTS 

Losses  less  discounts,  fire  ( including  $292,365.- 

19  occurring  in  previous  years) $1, 158,  258  02 

Deduct  salvage   $9,  055  60 

rei;isurance  received    ....     473,  617  54         482, 673  14.  ^ 

Xet  losses $675,  584  88 

Losses  less  discounts,  marine  and  inland  (in- 
cluding $82,771.96  occurring  in  previous 
years)    * $262,  719  58 

Deduct  salvage   $19. 150  45 

reinsurance 4,  339  34  23, 489  79 

Net  losses $239,  229  79 

N'et  losses  j?aid $914,  814  67 


80  COMMOITWBAI^TH  INSURANCE  COMPANY  [1919 

Loss  adjustanent  expense,  fire,  $41,090.69;  marine  and  inland, 

$14,521.94    56. 621  63 

Agents'  compensation  including  brokerage,  fire,  $361,459.01; 
marine  and  inland,  $67,195.50 418,  654  51 

Agents'  allowances,  fire,  $7,321.26;  marine  and  inland,  $1,241,- 

21     8,662  46 

Marine 
Field  supervisory  expense :  Fire  and  Inland 

Salaries  of  field  men $20. 591  85  $2,  676  41 

Expense  of  field  men 17,  388  90  2,  241  66 

Executive,  traveling  expense  of 

others  than  field  men. 3,646  66  732  87 


Total   $41,  626  40 


$5,  650  94 

$23,629  06 

2,  080  67 

779  76 

47,  in  34 

Salaries  and  fees $102, 177  62  $23, 629  06        126,  806  68 

Rent    8,  102  94  2, 080  67           10, 183  61 

Furniture  and  fixtures 3, 619  74  779  76            4, 399  60 

Maps   1, 340  76     1, 340  75 

Inspections   and   surveys 33,  300  80  3, 149  97          36, 460  77 

Federal  taxes   39, 154  99  74  66           39, 229  66 

Taxes,  licenses  and  fees: 

State,  county,  municipal 46, 940  86  1, 473  62 

Insurance  department 6, 944  50     

Fire  department    6, 366  26     

Fire  patrol  and  salvage  corps.         6, 760  23     

All    other    except   real   estate .  864  26     

$66,  866  09  $1, 473  62 


68,329  61 

Postage,  telegraph,  telephone,  ex- 
change, express    $6, 466  29  $1,  314  38  6, 769  67 

Legal  expense  686  66  168  40  856  06 

Advertising  and  subscriptions, 
$4,001.74;  printing  ana  sta- 
tionery,  $20,391.63    21, 549  73  2,  843  64  24, 393  37 

Agents'  balances  charged  off 308  76  67  26  376  01 

^scellaneous    628  32  214  47  842  79 

Real  estate  repaire  and  expense,  $4,126.94;  taxes,  $1,863.92 6, 990  86 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate   $18,  797  70 

Bonds    116,694  37 

Stocks  66,  670  31 


Oro88  decrease  by  adjustments  in  hook  vaUie 
of  U^er  asaeia,  viz.: 

nM  WifiBite $364  05 

Bonds    » , .  519  00 


191, 162  38 


873  05 


Total  DidiUTBements   $1,961,884  S6 


Balance    .' $8,9e8,5»i  M 


LBDOBR  ASSETS 

Book  value  of  real  estate $9, 758  39 

Mortgage  loans 236, 550  00 

Book  value  of  bonds,  $2,408,351 ;  stocks,  $696^61.20 3, 104,  902  20 

Deposits  in  trust  companies  and  banks  on  interest 180,  404  15 
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Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 426,  511  61 

Agents'    balances    representing    business    written    prior    to 

October   1,   1919 4,  785  54 

Bills  receivable  taken  for  fire  riaks 3T8  39 

Reinsurance  recoverable  on  paid  losses 6, 234  63 

Total    18, 968, 684  81 

NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgages    $3, 555  08 

Bonds    28, 951  51 


Total $32,  506  59 


Gross  Assets  #4,001, 081  40 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $4,  785  54 

Bills  receivable,  past  'due,  taken  for  risks ....  378  39 

Interest  due  on  mortgages 725  00 

Book  value  of  bonds  and  stocks  over  nvarket 

value    282, 817  20 


Total    288, 706  18 

Total  Admitted  Assets |8,71g,825  87 

LIABILITIES 

Marine 
Losses  and  claims  for  losses:  ^ire  and  Inland 

Due    $25,  709  00  $2,  800  00 

Not  yet  due   775  00     

Unadjusted  plus  reserve,  $10,- 
581  fire,  $2,590  marine 
and  inland,  for  losses  in- 
curred prior  to  December  31, 
1919,  of  which  no  notice  had 

then  been  received 265.  661  37  36, 131  00 

Resisted    10, 260  00  2, 400  00 


Total  $302,  406  37        $41,  331  00 

Deduct  reinsurance  in  com- 
panies authorized  in  New 
York    122,108  00  1100 


Net     unpaid     losses     and 
claims   $180,  297  37        $41, 320  00 


Unearned  premiums: 

Fire  $1, 531, 101  21 

Inland  navigation 135,  7^  13 

Marine    8,  833  04 


$221, 617  37 


Total  . . . . , 1,«75, 658  38 

Salaries  and  miscellaneous  accounts  due  or  accrued 5, 000  00 

Estimated  amount  of  taxes  hereafter  payable 68, 485  00 

Contingent  commdssioins  or  other  charges  due  or  accrued ....  14, 500  00 

XUbiHties,  «xoept  capital $1,985,860  76 
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Capital    $500,  000  00 

Surplus   1,  227.  064  52 


Surplus   to  policyholders 1,  727, 064  52 


Total    $3, 712,325.27 


RISKS  AND  PREMIUMS 

Fire  risks  Premiume 

In  force  December  31,  1918 $475,705,496  $3,885,854  65 

Written  or  renewed  in  1919 428.916.457     3.501 ,493  41 

Excess    of    original    premiums    over 
amount  received  for  reinsurance 5.477  58 


Marine  and 

inland  risks     Premiums 

$20,291,554  $501,114  15 
29.093.598  497,150  42 


ToUl $904,621,953  $7,392,825  64 

Deduct  expirations  and  cancella- 
tions   427,231,334     3,181,862  68 

In  force  December  31.  1919. .  $477,390,619  $4,210,962  96 

Deduct  amount  reinsured ....  140 ,  048 ,  995     1 ,  380 ,  599  53 


$49,385,152  $998,264  57 
35.996.093     709.535  35 


$13,389,059  $288,729  22 
289,032         7.180  89 


Net  amount  in  force $337,341,624  $2,830,363  43  $13,099,967  $281, 54S  33 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 

1919    One  year  or  lees . . . 
1918 


1919 

1917 

1918 

1919 

1916 

1917 

1918 

1919, 

1915 

191Q 

1917 

1918 

1919 


Two  years. . 
Three  years . 


Four  years. 


Five  years . 


Over  five  years 

Advance  premiums . 


Totals. 


Gross 

premiums 

Amount 

charged,  less  Fraction 

Premiums 

covered 

reinsurance  unearned 

unearned 

$125,149,765  $1,068,485  90 

1-2 

'    $534,242  95 

13,278,357 

66.107  20 

1^ 

16.526  80 

343.926 

3.602  98 

3-4 

2,702  24 

36.568,605 

273,972  31 

1-6 

45,662  05 

44.100,830 

357,285  21 

1-2 

178,642  60 

72,945.399 

584.088  85 

/>-6 

486,740  71 

2,808 

128  31 

1-8 

16  04 

9,258 

540  10 

3-8 

202  54 

1,702,852 

13.947  93 

5-8 

8,717  45 

140,232 

1.911  45 

7-8 

1,672  52 

7,334,474 

78.385  19 

1-10 

7.838  52 

7,149.891 

74,159  91 

3-10 

22,247  97 

7.155,657 

75.456  00 

1-2 

37,728  00 

7,981,555 

88.316  77 

7-10 

61,821  74 

12,529,728 

133,310  83 

9-10 

119.979  75 

904,192 

10.148  36 

pro  rata 

5,843  20 

44.095 

516  13 

All 

516  13 

$337,341,624 

$2,830,363  43 

$1,531,101  21 

GENERAL    INTERROGATORIES 

Gross  premiums    (loss  reinsurance  and   return  pr<*mlums)    received 

from  organization   of  company .  $19 .  127 ,  334 

Net  losses  paid  since  organization 9 , 2;}6, 820 

Cash  dividends  declared  since  commencing  business 1 ,200.000 

Largest  net  amount  Insured  In  any  one  hazard .•?7.500 

Company's  stock  owned  by  directors  ot  par  value.. ; '.  .  6.000 


Ll.NES    OF     INSIRANTB     WRITTEN    OtIIEB    THAN     FiRB    AKD    MARIN» 

Losses 
Net  preraiutns      Incurred  ^less 
written  In  reinsurance 

1019  In  1019 

Motor   vehicles    $271,448  25  174,835  28 

WImu  storms  and  tornadoes 30.:U2  00  0,716  03 

Sprinkler  leakage    4 30.000  00  4,757  40 

Explosion    —  5 ,  356  58  528  28 

War  risks  other  than   marine —  1 .  914  46      

Totals    $330 ,519  21        $186 ,  836  99 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Pipe 

Gross  risks  written    $64 , 498,675 

Ijess  risks  canceled  fire  f28,192,Sll,  marine  and  inland 
9383,752;  reinsurance  fire  $15,443,910,  marine  and 
tnland   $528,330    38,636.221 

Net    risks   written. $25,862,454 

Qross  premiums  on    risks  written $528,538 

Less  return  premiums  fire  $117,478,  marine  and  inland 
$10,460;  reinsurance  fire  $189,672,  marine  and 
inland   $4,076    257. 150 

Net  premioms  received   $271 ,  388 

Losses  paid    (deducting;  salvage) $131 .  545 

Less  losses  on  risks  reinsured 43 ,  023 

Net  losses  paid   $88 .  .'^22 

Losses   Incurred    $138 .  331 

Less  losses  on  risks  reinsured 44 ,  786 

Net  loses  incurred $93 ,  545 


Marine 
and  Inland 

$3,709,050 

907,082 
$2,801,968 


$51,602 


14,536 


$37,066 

$32,140 
2,642 


$29,498 


$19,401 
978 


$18,428 


Special  Drportt  Schbdclb  Showing  Dsposits  or  Investments  Not  Held  por 
THE  Protection  of  all  the  Polictholders  of  the  Company 


State 

Virginia 

Georgia i 

North  Carolina   

Total (. 


Par  vahip  of 
deposit 

$30 . 000 
10,000 
10,000 

$50,000 


Schedule  of  Mortgages  Owned,  Classified  bt  States 


State 
New   York 


Schedule  of  Bonds  and  Stocks  Owned 


Book 

Bondfi:  value 

Unitad  States  Snd    Ub   coiit    1942   iMts 150.000  (K> 

2nd    Ub    1942    4^8 4.944  60 

8rd    Lib    1928    *%n 80.000  OO 

4th    Ub    19»    4^ 100.000  00 

4Ch    Ub    1928    4^s 276.970  Ol> 

Victory    Loan    1922    i%» 80,000  0.) 

PanflRia    Canal    19«1    Ss 46,800  PO 

Indebtednecs   1920   4Hs 100.000  00 

N<»w   Tork    City   aqueduct   1980   2Ha 40.000  00 

New  York   City   water  supply   1954  STHs 170,000  00 

Atchison  Topeka  *  8«nta  Fe  (adj  mtge)  1996  4s 28,627  60 

Atrhfaon  Topeka  A  Santa  Fe  (trana  short  lino)  1968  4s.  68.626  00 

Ehltlmore   ft   Ohio  R   R   conv  1982   4%s 48.700  00 

ntltlmore  *  Ohio  R  R  (So  West  dlv)   1st  mtice  1926  2Hs  46.042  75 

Chicago  Dttrlinston   4fc   Qulnry    (Tlllnols   dlv)    1949   2^8..  186.600  00 

Milwaukee   A   St   Paul   Ry   cony   1982  4*48 75.842  BO 

Milwaukee  A  St  Paul  Ry  deben  1924  48 48,e2!S  OC 

A  North  Western  Extension   1926  4s 22. 760  00 

Delaware  A  Hudson  Co  Ist  and  refund  mtfre  1942  4s...  49.875  00 

Qnnt  Northern  1st  A  refund  mtge  1981   4i4fl 43.160  or- 

VehlKh  Vslley   R  R  gen   conflol  mtge  2008  48 19, 226  00 

L^hlrh  Vallfy  R  R  g^  renvoi  mtge  2008  4H8 48.730  CO 

LoislsTlUe  A  Ns^Tllle  AtlsnU  Knox  A  CIn  dty  1966  48.    .     38.126  00 

ManfaatUn   Ry  cons  mtge  (sUmppd)  1990  Aff 128,812  50 

Mfsrourl   KonraB  A  T^tas  Ry   1st  mtge  1990  it 24,261  25 

New  York  Central  A  H  R  R  R  Ist  mtire  19<»7  3»-4s '86.400  00 

Central    R    R   conv   deben    1986    6e 8?.  260  00 

Chicago  A  St  Louis  R  R   deben   1931   4b 9.062  r>0 

Connecting  R   R  iBt  mtge  ser  A  1962  4%s...  49.600  00 

N  H  A  H  R  R  cony  deben  1948  6s 29.799  00 


Amount  of 

principal  nnpaid 

S2.^K ,  finO 

Par 

Market 

ralue 

value 

$50,000 

$50,000 

6.000 

4.650 

60.000 

60.000 

100.000 

100.000 

•00.000 

279,000 

80.000 

80.000 

46.000 

40.600 

100.000 

100.000 

40.000 

40.000 

170.000 

146.200 

66.000 

42.900 

75,000 

80.000 

50.000 

29.000 

60.000 

42.600 

226.000 

176,600 

90.000 

72.000 

60.000 

87.000 

25,000 

22.600 

60,000 

44.000 

62.000 

48.800 

20.000 

18.200 

60.000 

44.000 

60.000 

40.500 

160,000 

108.000 

26,000 

16.760 

80.000 

80,000 

60.000 

69.400 

10.000 

7. 800 

50.000 

44,500 

25.000 

22,250 
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Bodk 
ralue 

Norfhem  Pacific  Ry  gen  lien  ry  and  land  grant  2047  88  51.407  50 
Norfhera  Faelflc  —  Great  Northern  Joint  (C  B  &  Q  coll) 

1921    4fl     47,750  00 

PennsyWania  R  R  gen  mtge  1965  4^ 20.600  00 

Pennqrhrania    Co   IMl    4e 9.400  uO 

Rome  Watertown  ft  Ogdnabrg  R  R  lit  con  mtge  lOSZ  4e  24,681  25 

aoathern   Faelflc   (Central   Paelflo  coll)   1949  4fl 59.818  76 

Waehlngton  Terml  nal   Co  lat  mtge  1945  8^8 17, 825  00 

West  Shore  R  R  let  mtge  2861  4s 78.268  75 

New  York  Telephone  Co  1st  &  geo  mtge  1989  4He 48.406  25 

ft  West  litg  Co  deben  (guar  by  Con  Oac  CO) 

1954    5e     25.00000 

ft  Weet  Litg  CO  gea  mtg  (guar  by  Con  Oaa 

Co)     2004     48 21,fi000^) 

Stocks: 

200    AUe^eny    ft    Western    Ry    guar 29.025  00 

800    Atchison  Topeka  ft   SanU  Fe  Ry  pfd 75,960  00 

500    Baltimore   ft   Ohio  R   R    pfd 45.687  60 

500    cailcago   ft   Northweetem   Ry   com 58.209  87 

800    Chicago   ft   Northwesftem   Ry   pref 40,043  50 

100    Chicago   St   Paul    Minn   ft  Omaha   Ry   pref 10,16(t  50 

100    CHereland  Cincinnati  Cblcagq  ft  St  Louis  Ry  pref  10.450  00 

200    Great    Northern    Ry    pref 24,14150 

200    Illinois    Central    R  .R 28.88125 

200    Kansas  City  St  Louis  ft  Clitcago  R  R  pref 22.518  75 

500    Minn  St  Paul  ft  Sault  Ste  Marie  Ry  leased  lines 

(Wis   Cent    Ry    pfd) 46,068  83 

900    Mlseouri    Kansas  ft   Texas   Ry    pref 18,826  00 

800    New   York   New  Hayen  ft  Hartford   R   R 52.84125 

1825    Union    Pacific    R    R    pref 148,582  50 

500    Consolidated    Gas    (Toropany    Now    York 98,427  76 

120    The   Pullman   (Company    Chicago   III 8,287  00 

1    Western  AdJ  ft  Insp  Co  Chicago  111 100  00 

Totalg    $8,104,902  20 


Par 

MaAet 

▼alue 

ralne 

75,000 

45.000 

SO. 000 

48.000 

26.000 

82.150 

80,000 

2C10O 

25.000 

24.600 

85.000 

68.000 

20,000 

16.600 

81,000 

64,800 

SO.iMO 

45.000 

25,000 

21,600 

2S,000 

17.600 

20.000 

21.600 

80.000 

68,800 

50.000 

29.000 

60.000 

60,000 

80.000 

89.000 

lO.OOO 

11,800 

10.000 

6.900 

20.000 

19.000 

20.000 

19.400 

20.000 

17.600 

60,000 

82.000 

20.000 

8.000 

80.000 

10,800 

188.600 

183.286 

50.000 

61.000 

18,000 

15.960 

100 

800 

88.887,600 

$8,822,085 

1919]  CoVTINBKTiX  iNStmAlfOS  OOMPAKY  M 


THE  CONTINENTAL  INSURANCE  COMPANY 


80  MAIDEN  LANE,  NEW  YORK 

[Incorporated   and  commenced   business  1863] 
UENKY  BVAN8,  President  J.  B.  LOPEZ.   Secretary 

Capital,  $10,000,000 

INCOME 

Gross  premiums,  fire $21, 365,  572  72 

Deduct  reinsurance  premiums. .  .$3,588,751  86 

return  premiums   3,362,957  62 

6, 951, 709  48 


$14, 413,  863  24 


Gross  premiums,  marine  and  inland $2, 495, 328  46  * 

Deduct  reinsurance  premiums $930,136  21 

return  premiunw  387,701  34 

1,  317,  837  65 


$1, 177, 490  91 


Total  net  premiums  written $15, 591, 354  15 

Interest : 

Mortgage  loans $135  00 

Bonds  and  stocks 1, 778, 198  93 

Deposits    78,  373  01 

From  other  sources  7, 456  10 


Total   1,  864, 163  04 

Rents 122,  968  18 

New  York  state  income  tax  withheld  at  source 1, 157  67 

Agents'  balances  previously  charged  off 61  25 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate $3, 500  00 

Bonds    80, 526  00 

Stocks  94, 183  00 


€hros8  increase,  hy  adjuatmenty  in  hook  value  of 
ledger  aeeeis,  vie,: 

Bonds $156,  703  00 

Stocks 1,  038,  965  00 


178, 209  00 


1, 195,  668  00 


Total  Income   $18,958, 5»1 

Ledger  Assets  December  SI,  1916 86,806,938  40 

Total    $55, 879, 619  69 


DISBURSBMBNTS 

Losses  less  discounto,  fire   (including  $654,160 

occurring  in  previous  years) $6,  246,  405  54 

Deduct  salvage $133,474  40 

reinsurance  received    ....   1,537,336  20 

1,  670,  810  60 


Net  losses    $4, 575, 694  94 


Losses  less  discounts,  nuixine  and  inland   (in- 
cluding $231,378  occurring  in  previous  years)  $1,  806,  936  87 

Deduct  salvage   $49,398  09 

reinsurance    768,855  74 

818,253  83 


Net  losses    $988,  683  04 


Net  losses-  paid $5,  564, 277  98 

Loss  adju.stment  expense,  fire,  $137,875.28;  marine  and  inland, 

$13,729.99 151,  605  27 

Agents'  compensation  including  brokerage,  fire,  $3,040,959.07; 

marine  and  inland,  $239,467.88 3, 280, 426  95 

Agents'    allowances,    fire,    $18,539.38;     marine    and    inland, 

$1,514.02  20,  053  35 

Marine 

Field  supervisory  expense:  Fire  and  Inland 

Salaries  of  field  men $234,055  69  $11,  132  30 

Expense  of  field  men 161,508  29  7,  692  28 

Executive,  traveling  expense  of 

others  than  field  men 26,849  54  2,  296  56 


Total    $422,413  52         $21,12114 


443  534  66 

Salaries  and  fees $961,185  07  $55,918  89     1,  017!  103  96 

Rent    102,356  25  8,277  00        110,635  25 

Furniture  and  fixtures 48,977  69  6,  487  74           55, 465  43 

Maps   17,635  50 17,  638  60 

Inspections  and  aurvevs 249,199  94  8,  286  30         251,  486  24 

Federal  taxes    ". 367,456  79  30,  008  63         397,  465  42 

Taxes,  licenses  and  fees: 

State,  county,  municipal 292,464  44  50, 706  98 

Insurance  department 33,086  54  2, 912  94 

Fire  department 17,168  21      

Fire  patrol  and  salvage  corps.  26,845  81      

All  other  except  real  estate. . .  83  22     

$369,648  22  $53,  709  92 


423,358  14 

Postage,  telegraph,  telephone,  ex- 
change, express  $72,146  65  $5. 470  80  77,  617  45 

Legal  expense   9,152  63  563  73  9, 716  36 

Advertising  and  subscriptions, 
$106,617.94;  printing  and  sta- 
tionery,  $153,928.30    244,058  14  16,488  19         260,646  83 

Agents'  balances  charged  off, 
$3,554.51 ;  bills  receivable  past 
due  charged  off,  $8,054.08 11,588  15  20  44  11, 608  59 

Investment  expense   1,408  40     1, 408  40 

Real  estate  repairs  and  expense,  $47,658.13;  taxee,  $27,560.18; 

commission  on  sales,  $10,812.50 86, 030  81 
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Dividends  to  stockholders  (declared  during  year  cash,  $2,000,- 
000)     2. 000,  000  00 

Scrip  redeemed  in  cash,  $57 ;  interest  to  scrip  holders,  $^82 . .  59  S2 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    $123,  916  00 

Stocks   252,  597  00 

a7d,  513  00 

Gross  decrease  by  adjustment ,  in  book  value  of 

ledger  fissets,  vim.: 

Bonds $255,  714  00 

Stocks 1, 074,  573  00 

1,330,287  00 


Total  Disbursements   $15,886,833  81 


Balance    $39,398,686  78 


LEDOER  ASSETS 

Book  value  of  real  estate $695,000  00 

Mortgage    loans 123, 200  00 

Book  value  of  bonds,  $10,782,809;  stocks,  $22,676,739 33,  468,548  00 

Cash  in  company's  office 3,  690  04 

Deposits  in  trust  com,panie8  and  banks  not  on  interest 921  66 

Deposits  in  trust  coinipanies  and  banks  on  interest 2,  489,  349  93 

Agents'  balances  representing  business  written  subsequent  to 

October   1,   1919 2,  391,  962  30 

Aunts'  balances  representing  business  written  prior  to  Octo- 
ber 1,   1919    34,  956  34 

Bills  receivable  taken  for  fire  risks 187,  664  50 

Reinsurance  rcjcoverable   on   paid  losses 7,  393  01 

ToUl    $39,398, 686  78 

NON-LEDGER  ASSETS 
Interest  accrued: 

Mortgages $3,  020  71 

Bonds 148,  089  45 

Other  assets    1, 137  29 


Total 152,  247  45 

Rents  due    55  GO 

Market  value  of  bonds  and  stocks  over  book  value 1,  944,  957  00 


Gross  Assets  $41,489,946  23 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1919 $34,  956  34 

Bills  receivable,  past  due,  taken  for  risks ....  55.  566  56 

Ivxcess  of  bills  receivable  not  pest  due  taken 
for  fire  risks  over  unearned  premium 
thereon   15.  349  84 


Total   105,  872  74 


Total  Admitted  Assets   $41,384,072  49 
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LIABIUTIB8 

Marine 
Losses  and  claims  for  losses:  Fire  and  Inland 

Unadjusted  plus  reserve,  $65,- 
•957  fire,  $106,7?5  marine 
and  inland,  for  losses  in- 
curred prior  to  December  31, 
1919,  of  which  no  notice  had 
then  been   received    $1,150,363  65      $719, 205  00 

Resisted 65,469  00     


Total  . $1,205,822  65      $719, 206  00 

Deduct   reinsurance   in   compa- 
nies authorized  in  New  York     282,431  44         127.  687  00 


Net  unpaid  losses  and  claims   $92^,391  21       $591,518  00 

Unearned  premiums: 

Fire $14.  217.  886  «2 

Inland  navigation    376,  544  SI 

Marine    260,  396  23 


$1,514,909  21 


Total 14, 854,  827  66 

Principal  unpaid  on  scrip  ordered  redeemed 26, 257  00 

Interest  due  or  accrued  on  scrip 6.  055  50 

Dividends  declared  and  impaid  to  stockholders 1,  000,  000  00 

Salaries  and  miscellaneous  accounts  due  or  accrued 135.  750  OO 

Estimated  amount  of  taxes  hereafter  payable 47-3,  305  00 

Contingent  commissions  or  other  charges  due  or  accrued....  147,289  91 

Reserve  for  contingencies 100,  000  00 

New  York  State  income  tax  withheld 1, 167  67 


LiabUities,  except  capital 918,258,661  96 

Capital $10, 000,  000  00 

Surplus   11,  924, 620  54 

Special  reserve  fund   600,  000  00 

Guaranty  surplus  fund 600,  000  00 

Surplus  to  policyholders   83,184^20  64 


Total    $41,884»078  49 


RISKS  AND  PREMIUMS 

Marine  and 

Fire  riska  Premluxna          inland  riakB        Premiums 

In  force  December  31.  1018...  $2,901,906,833  $27,676,206  93       $66,890,311  $1,031,126  62 

Written  or  renewed  in  1919. . .     3.077.474.791  21.865.672  72       230.280.382    2.495.328  46 

Totals $4,979,471,624  $49,041.779  65    $287,170,603  $3,626,456  08 

Deduct    expirations    and 

cancellations 1.748.342,091  18.107.174  10       146,113,120     1,855.787  49 

In     force    December 

31.1019 $3,231,129,533  $30,844,605  55     $141,057,573  $1,670,667  59 

Deduct  amount  rein- 
sured          502.484,900  4.343.543  65        55.488,967        657,18173 

Net    amount    in 

force $2,728,644,633  $26,601,06190      $85,568,606  $1,013,485  86 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written 


Terju 


1919    One  year  or  leas. 
1918 


1919 

1917 

1918 

1919, 

10161 

1917 

1918 

1919, 

19151 

1910 

1917 

1918 

1919 


Two  yews. 


Thfeeyeen. 


Four  yean. 


Fire  years. 


Over  fire  years 

Advanoe  premiums . 


GrasB 
memiums 
Amount  ooarged,  lees  Fraction     Premiums 

covered  reinsurance  unearned      unearned 


$794,956,466  $7,629,621  43 

1-2 

$3,814 

12.391.558 

113.018  80 

1-4 

28 

8.689.910 

93,110  23 

3-4 

60 

358.881,150 

3,319,003  93 

1-6 

553 

453,793,690 

3.792,062  12 

1-2 

1.896 

545,850,905 

4,984.870  43 

5-6 

4,154 

1,143,299 

10,544  70 

1-8 

1 

4,502.706 

45.072  20 

3-8 

16 

3.416,155 

34,654  23 

5-8 

21 

4.620,071 

29,268  69 

7-8 

25 

84.446.404 

996.860  10 

1-10 

00 

87.842.408 

974.928  58 

3-10 

202 

107,929.348 

1,274,243  76 

1-2 

637 

109.641,666 

1,393.614  08 

7-10 

975 

124,364,410 

1,641.044  50 

0-10 

1,476 

4.935,980 

45,470  72  prorata 

31 

21,239.422 

122,764  45 

AU 

122 

,810  71 
.254  70 
,832  67 
,167  32 
,481  06 
,058  69 
,318  09 
,902  07 
,658  89 
,610  10 
,686  01 
,478  57 
,121  88 
,520  82 
,940  05 
.271  54 
.764  45 


Totals $2,728,644,633  $26,501,061  00 


$14,217,886  62 


GENERAL    INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return  premiums)    received 

from    organisation    of    company $233 ,  615 ,  890 

Net  losses  paid  since  organisation 116,595.123 

Cash  dividends  declared  since  commencing  business 22,414,357 

Stock  dividends  declared  since  commencing  business 8,000  000 

Largest  net  amount  insured  in  any  one  basard i .  500,000 

Company's  stock  owned  by  directors  at  par  value 1,448,750 


Spbciai*  Kbbbsvb  Fund  undbr  Sections  130,  131,  132  or  Nbw  York  Insi;rancb 

Law 


Special  reserve  fund  deposited  with  insurance  department 

Guaranty    surplus    fund 


$600,000 
600,000 


LiNBB  or  Inbcbancb  Wbittbn  Othbb  than  FiBB  AND  Mabinb 


Net  premiums 
written  in 
1919 

Motor   vehicles    •.  $725,156  28 

TourisU    baggage     6, 982  63 

Registered    mail    14,054  66 

Wind  storms  and  tornadoes 915 ,  522  09 

Hail *...  841,110  09 

Sprinkler    leakage    19.46105 

Explosion 1,118  98 

Earthquake   804  68 

War  risks  other  than   marine —  34 .986  85 

Totals $1,989,313  61 


Losses 
incurred  less 
reinsurance 
in  1919 

$327,102 

325 

102.630 

191,533 

4,097 

1.389 


$717,976 


90 


CONTINENTAI.   InrUBANCE    CoMPANY 


[1919 


BUSINESS    IN   THE   STATE  OP   NEW  YORK 

Fire 

Gross  risks  written    f 596 , 261 ,  456 

Less  risks  canceled  fire  9158.498,127,  marine  and  In- 
land $8,415,749;  reinsurance  fire  $101,192,960, 
marine   and    Inland    $85,813,878 250.691 ,087 

Net    risks    written $336 .  .')70 ,  369 

Gross  premiums  on  risks  written $3,903,970 

Less  return  premiums  fire  $026,976.  marine  and  inl.ind 
$198,053:  reinsurance  fire  $744,626,  marine  and 
inland    $571,271    1.671,602 

Net  premiums  received $2 ,  232 .  377 

Losses  paid  (deducting  salvage) ^943 .172 

Less  losses  on   risks  reinsured    249,613 

Net  losses  paid   $693 ,  559 

Losses    incurred    $1 ,  t»43 ,  639 

Less  losses  on    risks   reinsured 277,984 

Net  losses  incurred $765 ,  655 


Marine 
and   Inland 

$243,732,001 
94,229,627 


$149,502,374 
~$lT399,5«n 

769.324 
$630,215 


$673,951 
59.1C2 


$614,789 


$746,101 
86.430 


$650 . 752 


Special  Deposit  SniBDnLB   Showing  Diposits  or  In*vm.stmentr  Not  Held  for 

TUB    PBOTBCTION    of    all    the    POLIcyiIOH»EB8    OF    THE    COMPANI 


state  or  country 

Canada    

Cubs 

Georgia 

N*»w  Mexico 

North  Carolina   . . . 
Virginia 

Total 


Par  valne  of 
deposit 
$534,300 
75 . OAO 
lO.OOO 
1 o . ono 
25 , OOO 
52.3.50 

$706 .650 


SrHRDULR    OP    MORTOAOBS    OWNBD,     rLASSIFlRP    BY    STATKS 

Amount  of 

State  principal  unpaid 

New  York $123 ,  200 

Schedule  of  Bonds  and  Stocks  Owned 

Book  Par  Market 

Tlonds:  value  value  value 

United  States  Lib     1947     S»4e $B68.:f 0  |«>8,2O0  $258,200 

Notf«    Victory    Lib    192S    i%s 2. 479. ?>:.<>          .  2.R06,000  2,5f>5,00a 

CeHlflcaten    of    indebtednesa    1920    V^t....  SOO.OOO  500,000  500.000 

Cuba    Republic   se-let   A  external    debt   1949   Ss en.Tr*)')  76.000  6a.00o 

Oanar^a    victory    loan    1983    5^8 68.C.'.0  75,000  7B.000 

Can'«da   victory    lo»n    19S4    5V4s 46.C00  |0,00O  Bl.OOO 

United  Kngdm  of  Gt  BHtn  ft  Trlnd  notc«  sec  1921  &Hb.  l.tKtO  S.OfiO  l.SSt 

AlberU    Province    Qinada    1924    4^8 45.500  60.000  47.500 

New    Mexico    Territory    gen    refund    1939   48 9,S»W  10.000  9.600 

New   York    State   Canal    Improve   1957  38 194,000  200,000  aD4,0H0 

1960  48 52.470  63.000  64.0W 

1961  48 148.500  150,000  153.000 

Ashvillo    City    N    C    l94fi    .i^s 10.1f»O  10,000  10.400 

New   York    City    co^orrte  stock   Rchoolhouse  IWO   34?..  100.400  224.000  201.600 

Rwlefgh    N  r   fund    and    Improve   1945  Ss in.lfi.)  10,000  lo.4«0 

Richmond     VlriclnlR    1930    4b 50,440  52.000  61.078 

Toronto  City   Canada   gpn  conFolldated   doben   1948   48 218. 4S9  299.300  2S0.44ii 

Waynesboro    City    Or    school    1946  58 10.100  10.000  10,300 

WIneton  —  Salem   City    N   C   gen    municipal    1944   58 5,050  5,000  5,100 

AtUnta    A    OiarlFSton   Air    L^tne    Ry    seriefl    A    Ut    mtg 

1944     4Hr      20.750  S6.000  12.000 

Baltimore  ft  Ohio   R   R   PfttAhurg  Junct   *   Middle  Dtv 

l8t   and    coll    1923   3»^s 87,000  50.000  42.600 

Baltimore  ft  Ohio  R  R  athwetrn  dlv  coll   trust  1st  mtg 

1925    8V4i     19.260  26.000  fl.tSO 

Chesapeake  ft  Ohio  Ry  secured  conv  1»4«  68 184,866  284,000  S0t.68e 
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Ohecapeake  &  Ohio  Ry  (Goal  River  Ry)  Ist  mt  1945  4m 
ChioasD  &  Basum  Illinolg  R  R  gen  cons  ft  lat  mtg  of 

deposit     1»S7     5b 

Great  Weetern  R   R  ist  mtg  195»  4s 

Milwaukee  ft  St  Paul  Ry  deben  conv  1932  4Hs 
Milwaukee   ft    St    Paul    Ry    series    B    gen    and 

refund    mtg   conv    2014   5s 

Railways   lU    let   mtg   1927   Se 

Rock  Isl  ft  Pacific  Ry  1st  &  refund  mtg  1934  4s 

Colorado  ft  66uthem  Ry  Ist  mtg  1929  4e 

Delaware  ft  Hudson  Co  conv   1935  58 

Denver  ft  Rio  Grande  R  R  Ist  cons  mtg  1936  4s 

Detroit  River   Tunnel   Oo   Mich    (Detroit  Terminal   and 

Tunnell)  1st   mtg  1961  4%s 

Erie  R  R  series  D  gen   mtg  conv   1963  4s 

Tort  Worth  ft  Denver  City   Ry    1st  mtg   1921   6b 

Galveston  Houston  ft  Henderson  R  R  1st  mtg  1933  5s.. 
Kansas  City  Fort  Scott  ft  Mempls  R  R  cons  mtg  192S  66 
Kansas  City  Fort  Scott  ft  Memphis  Ry  ref  mtg  1936  48 

Mobile  ft  Ohio  R  R  1st  mtg  1927  6s 

Korthern  Pacific  —  Gt  Nthrn  joint  C  D  ft  Q  coll  1921  4s 
St  Louis  Iron  Mtn  ft  Sthm  Ry  unfyng  ft  refund  1989  4s 

San  Antonio  ft  Aransas  Pass  Ry   1st  mtg  1913  4s 

Seaboard  Air  Line  Ry    1st  mtg   1950  48 

Sooth  ft  North  Alabama  R  R  gen  cons  mtg  1963  5s 

Southern  Pacific  Co  Central  Pacific  stock  coll  1949  4b.. 
Southern  Railway  series  A  devel  and  gen  mtg  1956  4s.. 
Texas  ft  Oklahoma  R  R  1st  mtg  certificate   of   deposit 

1943     6s     

Third  Ave  Railway  N  T  1st  refund  mtg  I960  48 

Union  Pacific  R  R  conv  1927  4s 

Union  Terminal  Co  Dallas  Texas  Ist  mtg  1942  5« 

American    Cftn    Co    deben   1928    6s 

Cotton    Oil    Oo   notes    1924    6b 

Cotton    Oil    Co   deben    1931    5e 

Gas  ft  Electric  CO  N  Y  notes  secrd  1921  6s.. 

Thread    Co   1st   mtg   1928    6s 

Writing  Paper  Co  Ist  mtg  1939  7b  and  6s.... 
Anaconda   Copper  Mining  Co  series  A  secured  1929  6b.. 

Chile  Copper  Co  Del  coll  trust  conv  1923  7s 

Coaden  ft  Co  Okla  Ist  mtg  conv  1926  6s 

Doquesne  LJght   Co  Pa  notes  secured   1921  6b 

Empire  Gas  ft  Fuel  Co  Del  notes  1924  6b 

Federal  Sugar  Refining  Co  N  T  notes  1924  6s 

Fire  Companies  Bfldg  Corp   N  Y  1st   mtg  1961  4f]/^n 

Fisher    Body    Corp    notes   series  A  1921  6s 

B  1922  6b 

C  1928  6s 

D  1924  6s 

Great  Atlantic  ft  Pacific  Tea  Co  Inc  notes  conv  1921  6b 
Green   Star   Steamship  Corp  Del   serial  Ist  mtg  marine 

equipment     1920-1-2-S-4     78 

IlUnois  Steel   Co  His  deben  1940  4Hb 

International     Agricultural    Corp     American     series    Ist 

mtg   and   coll  trust    1932  5b 

Kings  Co  Elec  Light  ft  Power  Co  deben  conv  1925  68.. 

Lorlllard   (P)    Co  N  J  deben   1944  78 

Manila  Elec  R  R  ft  Light  Corp  Conn  notes  1922  7s 

Mid  vale  Steel  ft  Ordnance  Co  Del  deben  conv  1936  58.. 

Mollne  Plow  Co  Ills  notes  scries  G  1921  78 

Montana  Pwr  CO  N  J  series  A  1st  ft  refund  mtg  1»18  5b 

Mortgage  Bond  CO  of  New  York  mtg  1966  48 

New  York  Gas  ft   Elec   Light   Heat   ft   Power   Co  N   Y 

purchase    money    1949    40 

New  York   Telephone  Co  deben   19i9  68 

Otis  Elevator   Co   deben'  conv   1920  5s 

Pierce  Pipe  Line  Co  Tex  notes  bo-'Icb  D  Ist  mtg  1920  9* 

Proctor  ft  Gamble  Co  Ohio  notes  series  B  1920  7s 

Reynolds   (R  J)   Tobacco   Co  scrip  div  notes  1920  68 

Reynolds   (R  J)  Tobacco  Co  notes  1922  6ft . — 

Slosis  ShefBeld   Steel   ft  Iron   Co   notes   1929  68 

Tobacco  Prods  Corp  series   A  com  stock  div  scrip  19«0  7s 

B  com  stock  div  scrip  1920  7s 
C  com  stock  div  scrip  1920  78 
D  com  stock  div  scrip  1921  7b 

Trinity    BIdg   porp  New  York    Ist  mtg  1939   5%8 

Union    Tank    Line   Co   N  J   notes'  series   A  equipment 
trust     1920     6s 85.000  25.000  36,000 


Book 

Par 

Market 

value 

value 

value 

87.500 

60,000 

88»600 

23.8U0 

35.000 

27.309 

81,000 

150.000 

98.000 

49.245 

73,500 

58.809 

37,620 

57.000 

47.880 

66.000 

100,000 

81.0M 

33.500 

50.000 

35.500 

38.510 

47.000 

40.800 

2.490 

3,000 

2,790 

100,500 

150,000 

105.000 

60.000 

75,000 

62.250 

16.750 

46.000 

23,400 

145,500 

160.000 

150.000 

75,000 

100,000 

80,000 

99.000 

100.000 

102. OOO 

32.500 

50,000 

36,500 

12,480 

18.000 

12.870 

235.000 

250.000 

240.000 

167.200 

220.000 

178.000 

14,000 

25.000 

16.600 

44,2ft0 

75.000 

62.600 

41.500 

50,000 

47.000 

86.000 

60.000 

40.000 

90.000 

150.000 

102,000 

3.500 

10.000 

4.000 

57.S30 

117,000 

67.860 

56.320 

64,000 

66.320 

40,600 

5ft.  000 

45.000 

93,000 

100.000 

95,000 

48.600 

60.000 

49,600 

45.900 

64,000 

49.140 

48,.'i0O 

50,000 

50,000 

CO,  000 

50,000 

50.000 

126.000 

150,000 

130.600 

144,  OO-) 

150,000 

148.500 

53.500 

60,000 

57.500 

'     9S.O0O 

100. 000 

100,000 

60.500 

60.000 

50.000 

91,000 

100.  <«» 

96,000 

48,5<»0 

50.000 

49.000 

1,000.  Of  10 

1,000.000 

1.000.000 

21.560 

22.000 

22.000 

9,700 

10,000 

10.000 

9.6(0 

10.000 

10.000 

19.2«JD 

20.000 

20.000 

24,760 

25,000 

25.000 

98.000 

100.000 

99.400 

118,900 

145.000 

124.700 

164,000 

200.000 

168.000 

93,OUO 

100.000 

100,000 

162.0»>0 

150,000 

169,600 

24,.'>UO 

25,000 

24.760 

140,270 

169.000 

150  ..410 

75,000 

75.000 

75,750 

45. POO 

54.000 

49,680 

14,2rvl 

23,000 

16.3S0 

&i.(m 

100.000 

74.000 

182, 2S0 

m.Of-o 

IM.'OOO 

414,000 

300,000 

417.000 

19.S00 

20,000 

20,000 

10.01.0 

10.000 

10,000 

49.R0tl 

50.000 

50.000 

148.600 

130.000 

150,000 

93.000 

100.000 

95,000 

3S,400 

25.400 

23,400 

38,400 

38,400 

38,400 

10,750 

10.750 

10.760 

11,000 

11.000 

11,110 

24,760 

25.000 

24.600 

92 


Continental  Insubanoe  Company 


[1919 


U  8  Rubr  Co  N  J  serlM  A  lat  A  rofand  mtg  1947  8s.. 
U  S  Steelt  Refining  A  Mining  Co  notes  conv  1926  to... 

Utah  Power  ft  Light  Co  1st  mtg  1944  Bs 

Westinghouse  Elec  A  Mtg  CD  Pa  notes  1920  to 

Wilson  ft   Co   Ine  conr  1928  to 

Stocks: 

10000    Atchison   Topeka   ft  Santa   Fe   Ry   com 

200    Atlanta  ft  Charlotte  Air  L4ne  Ry  guar 

1000    Atlantic    Coast    Line 

6000    Atlantic   Coast   Line    R    R   com 

14000    Brooklyn    City    R    R 

2000    BafTalo   Rochester  ft   Plttsbur^^  Ryy    com 

1000    Centrsl    R    R   of    New    Jersoy 

600  Chicago  St  Paul  Minneapolis  ft  Omaha  Ry  prel. 

7120    Delaware    Lackawanna   ft'  Western    R   R 

800  Gulf  Mobile  ft  Northern  R  R  pref  vot  trust  cer. 

264  Gulf  Mobile  ft  Northern  R  R  com  vot  trust  cer. 

1000    Illinois    Central     R    R 

6000    Louisville   ft    NashTiUe   R    R 

600    Mahoning   Coal   R    R   com 

ISOO  Minneapolis    ^    Paul    ft    Sault    Ste    Marie    Ry 

leased     line     

600  Minneapolis  St  Paul   ft  Sault   Ste  Marie   Ry  pref 

1400    NashTllle  Chattanooga   ft  St  Louis  Ry 

6021    New   York    ft   Harlem    R    R 

700    New  York   Lackawanna  ft   Western   Ry   guar 

1060    Norfolk    ft   Western    Ry    com 

2000  Pittsburg  Cincinnati   Chic  ft  St  Louis  R  R  com. 

600    Pittsburgh   Ft   Wayne  ft   Chicago  Ry   guar 

2500    Reading     Company     com 

5000    Southern     Pacific     Co 

6000    Union    Psclflc    R    R   com 

1300    United  New  Jersey  R  R  ft  Canal  Co  guar 

900    Western    Maryland   Ry      1st   pref 

2200    Western   Maryland    Ry    2nd    pref 

1000    Wheeling   ft   Lake  Brie    Ry    prior   lien 

60    Bank   of  America  N   T 

600    Bank  of  New  York  N  D  A   N  Y 

2000    Central    Union   Trust   Co   N   Y> 

2000    Equitable  Trust  Co  N  Y 

Ill    Farmers  Loan  ft  Trust  Co  N  Y 

286    HanoTer    National    Bank    N    Y 

600    Mechanics   A   MeUls   NaUonal   Bank    N   Y 

600    National  Bank  of  Commerce  N  Y 

260    Afla    Finance    Corp    Del 

1600    American    Agricultural    Chemical    Co    com 

2600    American    Can    Co   pref 

1000    American    Cyanamid    Co    pref 

5000  American   Smelters  Securities   Co   pref  series   A.. 

1600    American   Smelting  ft   Refining  CO   com 

600    American    Tobacco    Co    pref 

600    American    Wholesale    Corp    pref 

7600    Anaconda    Copper    Mining    Co 

1000    Armour    ft    Co    preC 

2000    Atlantic     Refining     Co    pref 

1100    Eftt>oklyn     Edison     Co    Inc 

1600    Brown    Shoe    Co    Inc    pref 

lOO    Burns    Bros    pref 

500    Case   (J   I)   Threshing  Machine   Co  pref 

1000    Columbia   Graphaphone   Mfg   Co   pref 

1000    Continental    Can    Co    Inc    pref 

2000    Corn   Products    Refining   Co   pref 

1000    Com    Products    Refining    Co    com 

400    Cuban- American     Sugar     Co    pref 

273    Dayls    Coal    ft    Coke  Co 

685    Delaware   Lackawanna    A    Western    Coal    Co 

1000  Dominion   Steel   Corp   Lid  Canada  com  paymt  on 

account     < 

2600    Endicott    Johnson    Corp    pref 

10000    Fire   Companies  Bldg   Corp   N  Y 

800    Fisher    Body    Corp    pref 

600    General    Chemical    Go    com 

1600    General   Cigar  Co  Inc  deben   pref 

2500    Goodrich   (B   F)   CO   pref 

1000  Goodyear  Tire  ft  Rubber  Co  of  Canada  Ltd  pref. 

1000    Great  Atlantic  ft  Paciflo  Tea  Co  Inc  pref 


Book 

par 

Market 

ralue 

value 

value 

70,785 

7»,600 

68.880 

26,250 

25.000 

tf.TVO 

41,000 

60.000 

48.600 

200.000 

200.000 

200.000 

85.500 

90,000 

87.800 

830.000 

1.000.000 

940.000 

30.000 

20.000 

32,200 

86,000 

60.000 

98.000 

450.  OO-} 

600.000 

626.000 

63.000 

140.000 

161.000 

100.000 

200.000 

142.000 

180,000 

100,000 

239.000 

44.000 

60.000 

66,600 

1.352.800 

$66,000 

1.856.860 

9.600 

30.000 

11,400 

l.SiJ 

26.400 

2.640 

88,000 

100.000 

97,OQ0 

672.000 

600,000 

714.000 

175.000 

25.000 

182.600 

76.000 

160.000 

96.000 

46.000 

50.000 

64,000 

374.000 

340,000 

404,600 

689.7r.7 

261,060 

640.177 

63.000 

70.000 

68.600 

101,850 

106.000 

112.  SO 

108.000 

200.000 

136.000 

62.500 

60.000 

71,000 

190.000 

126.000 

212.600 

610.000 

600.000 

640.000 

615.0<i0 

600.000 

665.000 

237.900 

130.000  ' 

267,400 

26.200 

90.000 

46,000 

87,400 

220.000 

69.400 

60.0C0 

100.000 

71.000 

31.540 

6.000 

82.200 

230,000 

50,000 

280.500 

910,000 

200.000 

942,000 

560.000 

200.000 

600.000 

49,39i> 

11.100 

49.396 

236.560 

28.500 

239.685 

232.500 

60,000 

234,000 

121,000 

60.000 

128.500 

26.000 

25,000 

86.000 

ia6.r.oo 

180.000 

160.000 

260.000 

260.000 

256.000 

67.000 

100.000 

49.000 

410.000 

600.000 

445.000 

108,600 

150.000 

121.500 

67.600 

60.000 

60.000 

47.600 

60,000 

48.500 

476.250 

875.000 

613.750 

109.000 

100.000 

109.000 

228.000 

200.000 

324.000 

97.900 

110.  OOO 

10S.900 

150.000 

150.000 

148,600 

11.000 

10,000 

11.200 

49.500 

60,000 

60.500 

89.000 

100.000 

95.000 

103.01.0 

100,000 

108.000 

218.000 

200.000 

220.000 

86.0O.> 

100.000 

85.000 

43,200 

40.000 

43,800 

10.647 

27.300 

18.923 

96.525 

29.860 

97,987 

Sl.ZM    .. 

21,394 

257.600 

250.000 

270,000 

1.000.000 

1.000.000 

1,000.000 

86.600 

80,000 

85.600 

95.000 

60.000 

97.500 

139.500 

150.000 

141.000 

256.000 

250.000 

262,600 

100.000 

100,000 

96.000 

100. or« 

100,000 

100.000 
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Book 

Stoeks:  ralue 

600  QuU   Oil    Oorp  N   J 266,000 

500  Imperial    Oil    Umited    Onada M,280 

1000  Intomatiooal    Fur   Ezchanse    Inc    prof ffO.OOO 

MO  Intornattoual   Fur  Bxchaaco   Inc  com    15.000 

1000  IntarnaUoDal    Papor    Co    com 70,C09 

600  Vtnag»    8    S   Oo    pfd 6S.6C0 

S16  Lehigh  Taller   Goal   Sales   Cb 72.6K 

1000    Ugsett  ft  M7«r*  Tobacco  Co  pfd UO.OOO 

too  Mahonlns  turttt  Go  Buff  Roch  ft  Pitts  Bj  prop.  U.COO 

600  llaj    Department    Stores    Co    pfd 64,000 

1000  Montana    Power   0»    pM... 101.000 

600  Merck   ft    Co   pfd 4S,C00 

1S00  NaUonal   Biscuit    Ob   com 1M.600 

100  Northern    Securities    Co 7.60Q 

1600  Packard   Motor  Csr   Co   pfd 142.500 

7700  Pan-American   Petroleum   ft  Transport   Co   com..  804,660 

1800  Philadelphia     Co     com 70.309 

1000  Plerco-Arrow    Motor   Car   Co    pfd 100.000 

1040  Ploroe   Oil    Corpontton   pfd 97,278 

700  Pittaborsh    Steel    Co    pfd 04,400 

1000  Prairie   Oil   ft   Gas   Co 976,000 

1000  Regrnolds  R   J   Tobacco  Co  pfd 106.000 

600  Royal    BaJclng    Powder    Oo    pfd 40,600 

2600  Sears   Roebuck   ft   CO  pfd 200,000 

800  South    Pena    Oil    Ob 264,000 

1000  Standard    Oil    0» 721.000 

964  Standard    Oil    Co 228.220 

90  Standard    Oil    CO 41.860 

126  Standard    Oil    Co 07.6GO 

2M0  Standard    Oil    Co    pfd 230.000 

SOO  Standard    Oil    Co    com 364,500 

600  Standard   Tank    Oar   Oo   pfd 40.600 

2600  Steel  ft  Tube  Go  ef  America  pfd 237,600 

1500  Stndebaker    Corporation    pfd 150.0i)0 

9S1  Stndebaker     Oorporatlon     com 96,705 

1000  Texas    Company    226.  noo 

1000  Tesss  Co  stk  subseriptfon  warrant  entitlinc  us  to 

subscribe  to  600  sharss  new  stock  at  100 'OO.OCO 

2C00  United  Cigar  Stores   Co  of  America   pfd 240.000 

1500  United   Drug   Co   first   pfd OT.COO 

3000  United  SUtes  Rubber  Oo  first  pfd 338.000 

6000  United  States  Steel   Oorp  com 6S0.0<M) 

315  Vacuum     Oil     Oo 135,450 

115  YAlTollne   Oil   Co  pfd 12.075 

44  ValTOline   Oil    Co   com '     6.600 

1600  Virginia-Carolina    Chemical    Co    pfd 163.»fS 

2500  Westinghouse  Bleetrto  ft  Mfg  Co  com 137.500 

3600  Woolworth   F  W  Co  pfd 286.000 

lOOO  WorthingtMi    Pump    ft    Mchy    Oorp    pfd    class    A 

▼oting     trust     ctf 94,000 

350  Yale  ft  Towns  MCg  Oo 67.600 

Totals     $33,468,548 


Far 

Market 

▼alue 

• 

Talne 

50,000 

357.600 

13,500 

66.330 

100.000 

90.000 

no  par  Talus 

16.600 

100.000 

76,000 

60.000 

64.600 

40.760 

78,850 

100.000 

118,000 

80,000 

39.400 

60,000 

64.000 

100.000 

107.000 

60.000 

49.000 

160.000 

193.000 

10. 000 

8.400 

150,000 

147,000 

386.000 

1.024.100 

90.000 

tt.lOO 

100.000 

108.000 

104,600 

99.370 

70.000 

66.600 

100.000 

783.000 

100.000 

112,000 

60.000 

48,600 

360.000 

800.000 

80.000 

272.000 

100.000 

770.000 

36.400 

238.830 

9,000 

41.860 

18.600 

•7,600 

200.000 

280,000 

60.000 

383,600 

60.000 

60.600 

250,000 

330.000 

160,000 

160,000 

92.100 

100.389 

100.000 

880.000 

60.000 

200.000 

260.000 

76.000 

78,000 

300.000 

328,000 

600.000 

585,000 

31.500 

185.460 

11.600 

12.806 

4.400 

6.600 

150,000 

172.600 

135.000 

187.500 

360.000 

283,600 

100.000 

98.000 

36»000 

63,760 

128.368.900 

136.406.506 
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EXCELSIOR  INSURANCE  (COMPANY  OF  NEW  YORK 


CITY  BANK  BUILDING,  SYRACUSE,  N.  Y. 

[Incorporated   and   commenced  business  1919] 

RAY  B.   SMITH,  President  H.   SEYMOUR  GBTMAN,  Secretarj^ 

Capital,  $200,000 

INCOME 

Gross  premiums  $d3,  287  77 

Deduct  reinsurance  premiums...     $23,512  08 

return  premiums   7, 993  61 

31. 506  69 


Total  net  premdums  written $31,  782  08 

Interest : 

Mortgage  loans $371  16 

Bonds  and  stocks    3,  009  61 

Deposits 1,  927  02 


Total 5,  307  79 

Capital  paid  in   200,  000  00 

Surplus  paid  in   '. 100,  000  00 

Total   Income    $S37»0B8  87 


DISBURSEMENTS 

Losses  less  discounts   $2, 100  25 

Deduct  reinsurance  received   221  90 


Net  losses  paid    $1,  878  35 

Loss  adjustment  expense  22  85 

Agents'  compensation  including  brokerage 6,  743  93 

Agents'  allowances    81  79 

Field  supervisory  expense:     Executive,  traveling  expense  of 

others  than  field  men  1,  075  56 

Salaries  and  fees  4.  821  32 

Rent 709  75 

Furniture  and  fixtures  1.  802  52 

Inspections  and  surveys    150  00 

Taxes,  lioensi's  and  fees: 

State,  county,  municipal   $5  25 

Insurance   department    505  98 

511  23 

Postage,  telegraph,  telephone,  exchange,  express 166  84 

Advertising  and  subscriptions,  $261.06;  printing  and  station- 
ery, $2,934  3, 195  06 

Miscellaneous 144  91 


Total  Disbaraements |81»a04  11 


Balance  $815,785  76 
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LBBGBR  AS6BT6 

Mortgage   loans    

Book  value  of  bonds,  $233,657.42;  stocks,  $9,500 

Cash  in  company's  office   

Deposits  in  trust  companiee  and  banks  not  on  interest 

Deposits  in  tnist  companies  and  banks  on  interest 

Agents'  balances  representing  business  written  subsequent  to 

October  1,   1919    

Deposit  with  Philadelphia  Underwriters*  Association 


$39,000  00 

243,  157  42 

10  00 

7,  388  56 

9,067  65 

17,062  13 
100  00 


Total 


1815, 785  78 


NON-LBDGBR  ASSETS 


Interest  accrued: 
Mortgages  .  . 
Bonds  


$82  50 
1.477  63 


Total  

Market  value  of  bonds  and  stocks  over  book  value 


1,560  13 
258  58 


ToUl   Assets    $817, 604  47 


LIABILITIES 
Lossi's  and  claims  for  losses: 

Unadjusted 

Deduct  reinRurance  in  companies  authorized 
in  New  York    


$4,  198  00 
2.  047  97 


Net  unpaid  losses  and  claims , 

Tneamed   premiums 

K'ltimated  amount  of  taxes  hereafter  payable. 


$2. 150  03 

23,363  70 

1,000  00 


LUIrilities,  except  capital $86, 513  73 

Capital $200.  000  00 

Surplus 91,  090  74 


Surplus  to  policyholdeis 
Total    


281, 090  74 
$817, 604  47 


RISKS  AND  PREMIUMS 


Written  in  1919 

I^act  expirations  and  cancellations . 


In  force  December  31.  1919. 
Deduct  amount  reinsured. . . 


Net  amount  in  force . 


Fire  risks 

$5,967,669 
1.070.125 

$4,897,544 
2,339,448 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Premiums 

$63,287  77 
10.845  08 

$52,442  69 
23.298  25 


$2,558,006         $29,144  44 


Year 
vritten 
1910 
1919 
1919 
1919 


Term 

One  year  or  leas . . . 

Two  years 

Three  srean 

Five  years 


Gross 

Amount 
covered 

premmms 
charged,  less  Fraction 
reinsurance  unearned 

Premiums 
unearned 

$2,178,084 

29.016 

315.096 

35,900 

$24,990  76  proraU 

411  01  pro  rata 

2,858  67  pro  rata 

884  00  pro  rata 

$19,604  73 

285  72 

2.612  51 

860  74 

ToUls. 


$2,558,096         $29,144  44 


$23,363  70 
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GENERAL    INTERROGATORIES 

Gross  premiums   (less  r^nsurance  and   return  premiums.!    received 

from   organisation  of  company 

Met  losses  paid  since  organization 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hasard 

Company's  stoclc  owned  by  directors  at  par  value 


$31,782 

1.87S 

None 

25,000 

40,942 


BUSINESS   IN   THE   STATE  OP   NEW  YORK 

Gross  risks  written   

Less  risks  canceled   $571,325 ;  reinsurance  $2,009.043 

Net    risks   written 

Gross  premiums  on  risks  written 

Less  return  premiums  $6,094 ;  reinsurance  $18,274 

Net    premiums    received 

Losses  paid    (deducting  salvage) 

Less  losses  on   risks  reinsured 

Net   losses   paid 

Losses   incurred 

Less  losses  on   risks  reinsured , 

Net  losses  incurred 


Fit« 

$4,835,042 
2,580,368 

$2,254,674 

$47,497 
24.368 

$23,129 


$309 
231 


$138 


$1,698 
525 


$1,173 


SCIIBDULB    OP    MOHTQAOBS    OWNBD.     ClASSIKIEI*    BY    STATES 


State 
New  York 


SCHBDULB    OF   BONDS    AND    STOCKS    OWKBD 

Book 

Bonds:  value 

United  States  War  Saving  Certificates  ser  A  1923  ace...  $1.110  40 

United    States    Lib    1947  S^s 000  00 

1M7  4B 2.000  00 

1942  4'48 16,250  00 

1942  4%s 8.000  00 

1942  4%s 92  80 

1942  4^ 4,650  00 

1928  4Ha 7,260  00 

1938  4'^ 8.498  08  I 

193S  4^ 4.889  00 

1938  4Vis 877  88 

1938  4yis 980  00 

1928  4%s 49,910  00 

1923  43^8 49.970  00 

1928  i%a 19.80000 

1983  4%s 49  82 

New  Tork  State  highway  1960  4a 1.960  00 

Canadian  Northern  R  R  col  tr  g  notes  1924  6« il9.960  00 

Baltimore  ft  Ohio  temporary  secured   1929  6b 4.812  50 

Columbia  Gas  A  Bleo  Oo  lat  mtg  1927  6s 4.526  00 

Duquesne  Light  Oo  1st  mtg  4b  cofl  tr  ser  A  1949  6e 6,000  OO 

Kingdom  of  Sweden   1989   6s 4,968  60 

Nat  Assn  Bldg  Cp;i  1st  m  21-31  W  43d  St  N  T  C  1929  6s  5.000  00 

Solray  Collieries  A  Kingston  Ld  Oo  SUte  W  Va  1946  6s.  4,826  00 

Swiss   Confederation    1929   6Ha 9,600  00 

Stocks: 

100    Electric   Bond    A   Share   Co    pfd 9,600  00 

Totals $248. 167  42 


'ATBS 

Amount 

of 

principal 

unpaid 

$39,000 

Par 

Market 

value 

value 

$1,300 

$1,181 

600 

flOO 

2.00O 

2.00O 

16,260 

15.250 

8.000 

8.000 

loe 

98 

6.000 

4.650 

7,260 

7,250 

100 

93 

8.400 

8,40ri 

6,O0C 

4,650 

800 

27» 

l.OOO 

980 

60.000 

60,000 

60.000 

60.000 

£0,000 

30.000 

60 

60 

2,000 

2.040 

20.000 

20.000 

5,000 

4,8AO 

6.000 

4.400 

6.000 

4.860 

6,000 

4.900 

6,000 

6.000 

6.000 

4.850 

10.000 

9.  too 

10.000 


9,600 


$246,860 


$243,416 
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F I DELIT  Y-PHENIX     FIEE     INSURANCE     COMPANY 

OF  NEW  YORK 


80  MAIDEN  LANE,  NEW  YORK 

[Incorporated  and  commenced  bosiness  1910] 

HENKY  EVANS,  President  J.  E.  LOPEZ,  Secretary 

Capital,  $2,500,000 

INOOMB 

Gross  premiums.  Are   $1S,  052, 980  70 

I>(Hhict   reinsurance  premiums .  $3, 045, 105  12 

return  premiums  2, 983, 501  38 

6,028,606  50 


$12, 634,  374  20 


Gross  premiunm,  marine  and  inland $2, 011,693  26^ 

Deduct  reinsurance  premiums. .       $487,  380  41 

return  premiums 306,  421  64 

793,  802  06 

$1,217,891  21 


Total  net  premiums  written  $13,  862,  265  41 

Interest : 

Mortgage  loans $776  00 

Bonds  and  stocks 1,  060,  666  06 

Deposits    67,  568  07 

From  other  sources  6, 460  94 


Total   1,  125,  459  07 

Rents 30,  408  95 

New  York  St«te  income  tax  withheld 147  58 

Agents'  balances  previously  charged  off,  $6,061.72;  bills  receiv- 
able, $466.73   6,  518  45 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds ' $20.  450  89 

Stocks   48,  575  00 


Gross  increase  hy  adjustment,  in  hook  value  of 
ledger  assets,  viz,: 

Bonds    $81,118  00 

Stocks    681,  804  00 


69,  026  89 


762.  922  00 


Total  Income   $15, 846,747  86 

Ledgtr  Assets  December  31,  1918 22, 416,036  77 


foUd    $36,96»,784  12 
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disbursbments 

Losaes  less  discounts,  fire  (including  $696,850 

occurring  in  previous  years) $5,  686,  629  74 

Deduct  salvage   $78, 092  34 

reinsurance  received    . .     1.  469,  907  40 

1,  547.  999  74 


Net  losses $4, 138,  630  00 


Losses  less  discounts,  marine  and  inland   (in- 
cluding    $275,809     occurring     in     previous 

years)   $1,  073. 679  38 

Deduct  salvage   $11, 031  56 

reinsurance 90,  908  78 

101,940  34 


Net  losses $971,  639  04 


Net  losses  paid  $5, 110,  269  04 

Loss  adjustment  expense,  fire,  $116^069.35;  marine  and  inland, 

$11,781.37 127, 850  72 

Agents'  compensation  including  brokerage,  fire,  $2,801,152.28; 

marine  and  inland,  $274,639.17    3,  075,  791  45 

Agents'    allowances,    fire,    $23,869.09;     marine    and    inland, 

$1,592.32 25.  461  41 

Marine 
Field  superv'sorv  exp  nso:  Fire  and  Inland 

Salaries  of  field  i\tm $188.  050  10  $11,  103  62 

Expense  of  field  men 141,  346  96  8,  345  98 

Executive,     traveling     expense 

of  others  thr.n  field  n.cn 20, 153  95  1,  764  21 


Total $349.  551  01 


$21,213 

81 

$49,413  06 
4,  029  71 
4,326  39 

370  764  82 

Salaries  and  fees  $772.  901  56  $49, 413  06        822!  314  62 

Rent 84,570  40  4,029  71           88,600  11 

Furniture  and  fixtures   20.  598  40  4,  326  39          24, 923  88 

Maps 25, 525  13     25, 525  13 

InspectionH  and  survevs   209. 120  93  1.  990  92        211,  HI  85 

Federal  taxes    \ 158,830  98  13,868  74         172.699  32 

Taxes,  licenses  and  fees: 

State,  county,  municipal   244.  861  50  4a  949  63 

Insurance  department 40. 536  98  291  38 

Fire   department    20. 038  82     

Fire  patrol  and  salvage  corps.  25, 838  25     

$331,275  55  $44,241  01 


375,  516  56 

Postage,  telegraph,  telephone,  ex- 
change, express $55,  382  93  $3.  270  14  58,  653  07 

Legal  expense   9, 625  41  225  95  9, 851  36 

Advertising  and  subscriptions, 
$7<3,737.7i5;  printing  and  sta- 
tionery. $129.679.05 188,  481  24  14,  935  56         203, 416  80 

Agents'  balances  charged  off.  $4,884.61;  bills  receivable,  past 
due,  charged  off,  $12,120.87 17,  005  48 

Investment  expense   7, 509  66 

Real  estate  repairs  and  expense,  $6,615.07;  taxes,  $3,575.40. . .  10, 190  47 

Dividends     to     stockholders     (declared     during    year,     cash, 
$760,000)  .  , 750, 000  00 
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Groes  loss  on  sale  or  maturity  of  ledger  Assets,  viz. : 

Bonds $101.  MO  00 

Stodcs 192, 69»  00 


294, 55a  00 


Cfross  decrease  by  adjustment y  in  hook  value  of 
ledger  ctssets,  vitf.: 

Bonds $144,  3©8  00 

Stocks 497, 473  00 


«41,  871  00 


Total  DisbnrsemenU   $12,428,879  75 


Balance    $25,888,904  87 


LBDOJDB  ASSBTS 

Book  yalxte  of  real  estate $412, 500  00 

Mortgage  loans  130, 600  00 

Book  value  of  bonds,  $7,487,487;  stocks,  $13,116^90 20,602,777  00 

Gash  in  company's  office .' 2, 281  78 

Deposits  in  trust  companies  and  banks  not  on  interest 10, 923  64 

Deposits  in  trust  companies  and  banks  on  interest 2, 389, 604  46 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 1, 681, 007  33 

Agents'  balances  representing  business  written  prior  to  October 

1,  1919  23,  768  34 

Bills  receiyable  taken  for  fire  risks ^9, 199  22 

Beinsurance  recorerable  on  paid  losses 6, 342  60 

Total    $86, 888»  804  37 

NON-LBDOBR  ASSBTS 
Interest  accrued-: 

Mortgages $3, 245  14 

Bonds 90,  713  92 

Other  assets 1, 101  06 


Total 95,  060  11 

Bents  due  and  accruod- 334  50 

Market  value  of  bonds  and  stocks  over  book  value 1, 199,  601  81 


Gross  Assets   $27, 133, 900  79 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1919 $23, 708  34 

Bills  receivable,  past  due,  taken  for  risks 148,563  30 

Excess  of  bills  receivable  not  past  due  taken  for 
fire  risks  over  unearned  premium  thereon . .  53, 239  67 


Total 226, 671  31 


Total  Admitted  AaaeU $86^808,328  48 
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LIABILITUSS 

Marine 
Fire  and  Inland 

Lossee  and  claims  for  losses: 

Unadjusted  plus  reserve,  $71,- 
950  fire,  $90,500  nmrine 
and  inland,  for  lowea  in- 
curred prior  to  Deoember 
31,1919,  of  which  no  notice 
had  then  been  received $1,  070, 230  52       $613,  339  63 

Resisted 76, 270  00     


Total  . $1, 146, 609  62      $613, 339  63 

Deduct  reinmuraiice  in  com- 
panies authorized  in  New 
York 268,  936  38  60,  586  10 


Nfet     unpaid     losses     and 

claims   $877,  573  14  $552,  T63  63 

: $1,430.326  67 

Unearned  premiums: 

Fire $12.  970,  831  40 

Inland  navigation   376, 176  78 

Marine 273,  326  88 


Total   13, 620,  335  06 

Dividends  declared  and  unpaid  to  stockholders 375, 000  00 

Salaries  and  miscellaneous  accounts  due  or  accrued' 103, 250  00 

Estimated  amoimt  of  taxes  hereafter  payable 403, 305  00 

Contingent  oonnnissions  or  other  charges  due  or  accrued 62, 035  59 

Rent  paid  in  advance 28  00 

New  York  State  income  tax  withheld 147  58 

Reserve  for  contingencies    50, 000  00 


Liabilities,  except  cupital $16,045,4^  90 

Capital $2, 500, 000  00 

Surplus 8,  362,  901  58 

Surplus  to  policylioldeTs 10^  868,  BOl  M 


Total    $26,906, 899  48 


RISKS  AND  PREMIUMS 

Marine  and 
F^  risks  Premiums  inland  risks        Premiums 

In  force  December  31.  1918. . . .  $2,352,006,172  $28,970,358  OS      $66,554,130  $1,028,627  23 
Written  or  renewed  in  1919. . . .     1.973.096,016     18.662,980  70       155,505.561     2,011,698  26 

Totals $4,326,091,188  $42,633,332  78    $222,059,691  $3,040,320  49 

Deduct     expirations     and 

cancellati0D8 1,565.159.401     14,999,70101       134.295,884    1.7M,575  66 

In  force  December  31, 

1919 $2,760,931,787  $27,633,631  77      $87,763,857  $1,825,744  83 

Deduct  amount  rein- 
sand 437,208,300      3,899,480  11         19,868,817        800.064  99 

Kei     amount     in 

force $2,323,723,487  $23,734,151  66      $67,900,040  $1,025,680  44 
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RECAPITULATION  OF  FIBS  RISSS  AND  PB£MIUMS  .  J 


Year 
written 


Term 


Three  yean. 


1919    One  year  (w*  less. 

}5}|) Two  years. 

1917 
1918 
1919 
1916 
1917 

iSisl^^^y*'" 

1919 
1915 
1916 
1917 
1918 
1919 


Five  years . 


Orer  five  years.. .. 
Advance  premiums . 


1 


Amount 
oovered 

^685,798.317 

10.114,847 

9.546.117 

276.770,553 

300.305.870 

401.965.957 

1.819,236 

3,509.903 

3,793,798 

4.305.008 

84.426,637 

95,374,924 

131,930.831 

142,377.394 

165.919.254 

1. 798.828 

3.966,018 


GroM 

premiums 

ooarged,  less  F»aol&»n 
reinsuranoe  unearned 

16,539,102  73  1-2 

75.114  44  1-^ 

96,240  22  3^ 

2,430,185  67  1-6 

2.863.221  50  1-2 

3,826.660  91  5-« 

17,892  01  1-8 

35,147  97  3-8 

36.644  36  5-8 

40,075  70  7-8 

1,015,333  11  1-10 

1,151,724  71  3-10 

1.554.636  87  1-2 

1.824.525  19  7-10 

2.161.807  73  9-10 
19.096 
46.139 


8S  prorata 
71        AU 


PromiwwB 
unearned 

83,269,551  37 

18,778  61 

72.180  17 

405.030  95 

1,431,610  75 

3,188,884  09 

2,236  50 

13,180  49 

22,902  73 

35,066  24 

101,533  31 

345,517  41 

777,318  44 

1,277,167  68 

1,945,626  96 

18,106  04 

46,139  71 


Totals $2,328,723,487  $23,734,151  66 


$12,970,831  40 


GENERAL    INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return  premiums)    received 

from   organization  of  company $262 .  213 ,  757 

Set  loaaes  paid  since  organization 128,939,280 

Cash  dividends  declared  since  commencing  business 9,809,000 

Largest  net  amount  insured  in  any  one  hazard 250.000 

Company's  stock  owned  by  directors  at  par  value 358 ,  700 


Lines  or  Insuiuncb  Wbittkn  Othkb  than  Fibe  and  Mabinb 


Net  premiums 
written  In 
1919 

Motor   vehicles    $725 ,  146  21 

Tourists  baggage    6 ,  500  80 

Registered    mail    14, 783  30 

Wind  storms  and  tornadoes 960,224  40 


Hail 

Sprinkler  leakage  

ESxplosion    

Earthquake 

War  risks  other  than  marine. 


341,110  12 

14,560  85 

8.956  55 

622  32 

13.864  94 


Losses 
incurred  less 
reinsurance 

in  1919 

$827,102  41 

32500 

221,824  11 

175,537  32 

6,710  68 

1.531  97 


Totals 


$2,086,269  59       $733,051  49 


BUSINESS   IN  THE   STATE  OF  NEW  YORK 

Fire 

Gross    risks    written    $398 ,696, 386 

Less  risks  canceled  Are  $104,481,488.  marine  nnd  in- 
land $8,629,666;  reinsurance  fire  $61,529,143, 
marine   and    Inland    $43,864,398 166.010,631 


Marine 
and  Inland 

$205,839,287 
52,404,064 


Net    risks    written $232,686,755     $158,845,228 


Gross  premiums   on    risks  written $2,767,022 

L«»8S  return  premiums  Are  $636,513,  marine  and  Inland 
$126.667 ;  reinsurance  Are  $432,783.  marine  and 
Inland    $262,449 1,069,296 


$1,057,573 


389.116 


Net    premiums    received $1 , 697. 726 


$668.4.')7 


Losses  paid    (deducting  salvage) 
Less  losses  on  risks  reinsured. . . 


Net   losses   paid 


Losses   Incurred    

Lees  losses  on   risks  reinsured. 

Net  losses  Incurred    


$600,150 
101.878 

$507,272 

$782,340 
142,209 

$690,181 


$617,920 
21 .220 


$596,709 


$727,440 
21.622 


$705,818 
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Spicial  Dbfosit  Schiddli  Showing  DBPoarrs  ob  Imvkbticbntb  Not  Hbld  fob 

THB    PBOTBCTIOM    OF    ALL    THB    POLICTHOLDBBS    OF    THB    COMPANY 


State  or  country 

Canada  

Georgia   

New   Mexico    

North    Carolina    . . 
Virginia    

Total   


Par  value  of 
deposit 

1531,600 
10,000 
10,000 
25,000 
51.000 

1627,600 


SCHBDULB    OF    MOBTOAOBS    OWNED,    ClASSIFIBD    BY    STATES 


State 
New  Tork 


Schedule  of  Bonds  and  Stocks  Owned 


Book 

BoDds:  TAlue 

Columbia  District  of  1924  S.Cte 163.060 

United  States  ctfs  of  indebtedness  1920  iy^u 600,000 

Lib    1917    SVte 269,000 

notes  Victory  Lib  1928  4%s 2,227,500 

Canada    Victory    1923    6^8 45,600 

Canada   Vic   1984   S^ 46,600 

United  Kingdom  of  Qt  Brit  ft  Ire  notes  sec  In  1921  6^8.  8,800 

AlberU  Proy  Can  deb  1924  4%b 22,760 

New  Mex  Ter  gen  rfdg  1989  4b 9.800 

New  York   City   corp  gtk   1936  4s 134.860 

New  York  City  cons  stock  1923  8s / 66,800 

Rlchmcnd  Va  1926  4b 11,620 

Toronto   Can    1944    3^s 16.790 

1929     3H0 46,89« 

1948     48 218  489 

Atl  ft  Cliarlotte  Air  Line  Ry  aer  A  Ist  mtg  lii44  4^8...  19!o90 

B  ft  O  R  R  Pitts  June  ft  Mid  Dlr  Ist  col  In  1926  8H9..  18.600 

Bait  ft  Ohio  R  R  SwBtrn  div  col  tr  Ist  mtff  1926  S^s...  19,260 

Chesapeake   ft  Ohio    Ry   secured  conv    1946   6s 164,840 

Chi  ft  E  III  R  R  gn  cons  ft  1st  mg  ctf  of  depst  1937  6s..  88,800 

Chi  Ot  Western  R  R  1st  mtg  1989  4s 27,000 

Chic  Rock  101  ft  Pac  Ry  1st  ft  rfdg  1984  4s 88,600 

Delaware  ft  Hudson   Co  conv  1986  6s 80,710 

Denver  ft  Rio  Grande  R  R  1st  cons  1986  48 88,600 

Detroit  Rr  Tun  Co  (Det  Term  ft  Tun)  1st  m  1961  4%s.  60.000 

Erie  Railroad  ser  D  genl  mtg  conr  1968  4s 7,700 

Ft  Worth  ft  Denr  City  Ry  1st  mtg  1981  6b 97.000 

Oalveston  Houston  ft  Henderson  R  R  1st  mtg  1988  6s..  76.000 

Kans  City  Ft  Scott  and  Memphis  Ry  rfdg  mtg  1986  4s..  82.600 

Mobile  ft  Ohio  R  R  Ist  mtg  1927  6s 11.620 

Northern  Pac  Ot  Northern  Jt  C  B  ft  Q  col  1921  4s 117.600 

St  L  Ir  Mt  ft  So  Ry  unifying  ft  rfdg  1929  4b 76.000 

San  Antonla  ft  Aransas  Pass  Ry  ist  mtg  1948  4s.'. 14.000 

Seaboard   Air  Line  Ry   Ist  mtg  1960  4s 29,600 

So  and  No  Ala  R  R  ge&I  cons  mtg  1968  6s 41.600 

Southern  Railway  ser  A  dev  ft  gen  mtg  1966  is 60.000 

Tex  ft  Okla  R  R  1st  mtg  ctf  of  deposit  1948  6b 3,600 

Third  Avenue  Railway  Ist  rfdg  mtg  1960  4s 49.000 

l^nlon  Pacific  Railroad  conv  1927  4s 56,320 

Union  Tennlnal  Co  Dallas  Tex  1st  mtg  1942  6s 40.600 

American  Can  Co  deb  1928  68 98,000 

American  Cotton  Oil  Co  deb  1931  6b 11.900 

American  Oas  ft  Electric  Co  notes  sec  1921  6s 48.500 

American  Writing  Paper  Co  1st  mtg  19]»  7s  ft  6b 84.000 

Chile  Copper  Co  Del  col  tr  conv  1928  78 26,750 

Cosden  ft  Co  Okla  1st  mtg  conv  1926  6s 96.000 

Duquesne  Light  Co  Pa  notes  secured  1921  68 50,600 

Bmplre  Gas  ft  Fuel  Co  Del  notes  conv  1924  6s 91,000 

Federal  Sugar  Reflnlng  Co  notes  1924  6s 48,600 

Fire  Companies  Bldg  Corpn  1st  mtg  1961  4V&s 500,000 

Green  Star  Stmidilp  Crp  Ist  mtg  mar  eq  g  cpn  1920-24  7b  96,000 

Illinois  Steel   Co  111  deb  1940  4Vi« 77.900 

Int  Agricultural  Corp  1st  mtg  ft  col  1932  68 164,000 

Lebanon  Oas  ft  Fuel  Co  Ist  mtg  1966  6s 22,800 

Liggett  ft  Myers  Tobacco  Co  notes  1921  6s 69.800 

LorlUard  (P)  Oo  deb  1944  78 108,000 

Manila  Blec  Railroad  ft  Ughtlng  Corp  ct  notes  1932  7s.  24,600 


Amount  of 

principal  unpaid 

1130,500 

Par 

Market 

value 

Tslue 

166.000 

161,850 

600,000 

600,000 

259,000 

259.000 

2. 260, 0*10 

2.260,000 

50,000 

60.000 

60.000 

61.000 

4.000 

8,960 

25,000 

28.750 

10. 000 

9,600 

145.000 

140.660 

70,000 

67,200 

12,000 

11.640 

24.883 

17,619 

66,967 

47.671 

299.800 

280,461 

28,000 

20,240 

26.000 

21.260 

26.000 

21,260 

196.000 

170. 610 

85.000 

27.300 

60,000 

31.000 

50,000 

86.500 

87.000 

84.410 

60,000 

86,000 

76.000 

62.250 

22.000 

11.440 

loo. 000 

100. OOO 

100.000 

80.000 

50.000 

86.500 

12.000 

11.880 

126,000 

120.000 

100.000 

80.000 

25.000 

16.600 

60.000 

85,000 

50.000 

47.000 

100.000 

•8.000 

10,000 

4,000 

100. ooo 

68,000 

64.000 

'    56.380 

60,000 

46,000 

100.000 

96.000 

14.000 

12.740 

50.000 

50.000 

100.000 

87,000 

25,000 

38.750 

lOO.OOO 

10O.O0O 

60.000 

60.000 

100,000 

96.000 

60,000 

49.000 

600,000 

500.000 

100,000 

99.400 

95,000 

81.700 

200,000 

168,000 

38,000 

22,800 

70,000 

70,000 

100.000 

118.000 

96.000 

24,760 
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Bonds: 

Midrala  Steel  ft  Ordnance  Co  conv  19S6  6a 

Montana  Power  Co  N  J  Mr  A  lit  ft  rfdg  mtif  1948  6b... 

N  Y  Gas  ft  Blec  Lt  Ht  ft  Pwr  Co  pur  mon«y  1949  4a 

N  Y  Telephone  Co  N  Y  deb  1949  te 

Otis  BleTator  Co  N  J  deb  cony  1920  Sa 

Reynolds  R  J  Tobacco  Co  notes  19M  ta 

Sloes  Sheffield  Steel  ft  Iron  CO  notes  1929  6a 

Trinity  Bldg  Corp  N  Y  1st  mtg  1989  SHs 

Union  Tank  L.ine  Co  notes  ser  A  e<l  tr  1920  Ss 

United  SUtes  Rubber  Co  ser  A  iBt  ft  rfdg  mtg  1947  Sa.. 

Utah  Power  ft  L'ght  Co  Ist  mtg  1944  Ss 

Westlnghouse  Elec  ft  Mtg  Oo  Pa  notes  1920  es 

WITson  ft  Oo   Inc  conv  1928  6s 

Stocks: 

5000    Atch!son  Top  ft  Santa  Fe  Ryyy  com 

8410    AUantie  Coast  Une  R  R  eom 

8S00    Central  Railroad  of  N  J 

200    Chicago  St  Paul   Minn  ft  Omaha  Ry  pfd 

1200    Chicago  St  Paul  Minn  ft  Omaha  Ry  com 

C8S0    Delaware  LACkawanna  ft  Western   R   R  

500    Brte  ft  Pittsburg  R  R  guar 

800    Gulf  Mobile  ft  No  R  R  pfd  TOtlng  tr  ctfs 

264  Gulf  MobMe  ft  Northern  R  R  com  voting  tr  ctf.. 

Hocking  Valley    Ry    

LoalsTlIle  ft  Nashville  R  R 

600    Manhattan  Ry  gtd    

800    Michigan    Central    Railroad 

600    Minn  St  P  ft  Sault  Ste  Marie  Ry  pfd 

1000    Naahyitle  Chattanooga  ft  St  Louis  Ry 

1060    Norfolk   ft   Western    Railway    com 

480    Pittsburg  ft  lAke  Brie  R   R 

RMUiing  Co  com   

Southern    Paelflc    Oo 

5000    Union  Paelflc  R  R  com 

600    Western   Maryland   Ry  1st   pfd 

1400    Western   Maryland   Ry   2nd   pfd 

600    Central  Union  Trust  Oo   N  Y 

100    Chase  National  Bank  N  Y 

100  (RIghta)    Chase   National   Bank   suhscrlp    warrant 
(entitling  us  to  subscribe  to  60  shares  new 

stock   at    8250  per  share) 

SOO    Farmers  Loan  ft  Tr  Co  N  Y 

100    First   National    Bank   N   Y 

SOO    National  Bank  of  Commerce  N  Y 

60O    National  City  Bank  Brooklyn  N  Y 

800    Alia    Finance    Corporation 

1500    American   Agricultural   Chemical    Co   com 

1500    American  Can   Co   pfd 

401    American  Light  ft  Traction  Co  com 

16f)0    American  Smelting  ft  Reflnlng  CO  eom 

2000    American  Smoltere  Securities   Co  ser  A  pfd 

5A0    American  Wholesale   Corporation  pfd 

2500    Anaconda   Copper  Mining   Oo 

1000    Armour  ft  Ob  pfd 

2000    Atlantic   Reflnlng   Co   pfd 

1000    Brown  Shoe  Co  Inc  pfd   

100    Bnms    Broa    pfd 

500    Caae  J  I  Threshing  Machine  Co  pfd 

1000    Columbia  Oraphophone  Mfg  Cb  pfd 

1000    Continental  Cfcn  CO  Inc  pfd 

2000    com   Products '  Reflnlng  Co   pfd 

lOOO    Com  Products   Reflnlng   Co   com 

409    Cuban- American   Sugar  Co   pfd 

182   Davis   Coal    and   Ooke    Co 

1165    Delaware  Lackawanna  ft  Western  Coal  CO 

1700    Bndicott  Johnson    Corporation   pfd 

10000    Fire    Obmpaniee    Building    COrpn 

TOO    Flaher  Body   Cbrp   pfd 

1000   General  Cigar  Co  Inc  d«b  pfd 

1500    Goodrich    CO    B    F   pfd 

iQCO  Goodyear  Tire  ft  Rubber  Co  Ltd  of  Canada  pfd.. 

1000    International   Fur   Exchange  Inc  pfd 

300    International  Fbr  Exchange  Inc  com 

lOOO   International  Paper  Oo  com 

SOO   Liggett  ft  Myers  Tobacco  Co  pfd 

500    May  DepArtmoot   Storea  Oo  pfd 

SOO   Merck  ft  Co  pfd 


Book 

J»*r 

Market 

valtte 

value 

valne 

61,420 

74.000 

65.800 

45.900 

64.000 

49,680 

81.000 

60.000 

87.000 

98.000 

100.000 

400.000 

216.280 

156.000 

216.840 

99,000 

100,000 

100.000 

98,000 

100. OOO 

96,000 

24.750 

83.000 

24.500 

26.000 

26,000 

26.000 

56.516 

68.500 

65.880 

41.000 

60.000 

48.600 

200,000 

200.000 

200.000 

86.500 

90.000 

87,800 

4U.00O 

660,000 

470.000 

806.900 

m.ooo 

858.060 

896,000 

880,000 

626,800 

17,600 

80.000 

88.600 

68,400 

180.000 

100.800 

1,807,200 

844,000 

1.810,040 

27.600 

86.000 

28,160 

0.60O 

80,000 

11,400 

1,848 

86,400 

8.640 

19,600 

80.000 

81.000 

824.800 

890.000 

846,100 

24.000 

56.000 

40,000 

86,600 

80,000 

80,000 

72,060 

80.000 

86.400 

110,000 

100,000 

119.000 

101.860 

106.000 

118.860 

66.200 

84,000 

69,120 

190,000 

126,000 

818.600 

610.000 

600,000 

640.000 

616.000 

600.000 

666.000 

16.800 

60.000 

80.000 

88,800 

140.000 

87.800 

278.000 

60,000 

282,600 

46,000 

10.000 

49,000 

10.000 

12.000 
822.500 

222.500 

60.000 

99.500 

10.000 

108.500 

121,000 

60.000 

128.500 

15.000 

80.000 

28.727 

•20.000 

20.000 

20.000 

186.500 

150.000 

160.000 

150,000 

150.000 

168.000 

81.008 

40.100 

100,250 

110.400 

160.000 

189.600 

164,000 

300.000 

178.000 

47,500 

60.000 

48.600 

168.760 

126.000 

171.850 

100.000 

100.000 

109.000 

228.000 

200.000 

884.000 

100,000 

100.000 

99.000 

11.000 

10.000 

11.200 

49.600 

60.000 

60.600 

89,000 

100.000 

96.000 

108.000 

100.000 

108.000 

218.000 

200.000 

220.000 

86.000 

100.000 

86.000 

48,800 

40.000 

48.600 

7.098 

18.800 

9.882 

192.225 

68,260 

196.187 

176.100 

170.000 

188.600 

1.000.000 

1,000.000 

1.000.000 

74,900 

70.000 

74.900 

98.000 

100.000 

94.000 

168,000 

150.000 

167,500 

lOO.OOO 

100.000 

96,000 

90.000 

100.000 

90.000 

16.000 

16,500 
76.000 

79.000 

100.000 

66.000 

60,000 

66,600 

64,000 

60.000 

64.000 

48.000 

60.000 

49,000 
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Book 

Stocks:  TAlue 

500    New   York   Mutual   Gas   Light   Co 47.500 

1000    Packard  Motor  Car  Co  pfd 95.000 

7700    Pan  American  Petroleum  &  Trans  Co  com 804.650 

1000    fhiiadelpbia    Co    com 29.000 

1000    Pierce   Arrow   Motor   Car   Co  p(d 106,000 

784    Pierce    Oil    Corporation   pfd 72.JW2 

100    Prairie   Oil    ft    Gas   Co «7,60O 

1000    Reynolds  R  J  Tobacco  Co  pfd 106,000 

600    Royal  £i&klng   Powder   Co   pfd 46,600 

2000    Sears   Roebuck    ft   Co   pfd 232.000 

160    South   Penn   Oil   Co 62,800 

200    SUndard     OH     Co 144.200 

1600    Standard   Oil   Co   pfd 172,500 

600    Standard   Tank    Car  pfd 40,500 

2500    Steel  ft  Tube  Co  of  America  pfd 287,500 

1000    Studeibaker    Corporation    pfd     100,000 

921    Studebaker  Corporation   com 96,705 

1000    Texas    Co    eac    rights 226,000 

1000    (Rights)     Texas    Co    stock    subscription     warrant 
(entitling   us    to   subscribe    to   600   share*   new 

stock  at  $100) 60.000 

loot   United  Cl0&r  Stores  Cs  of  America  pfd 120.000 

1500    United   Drug    Co    1st  pfd 78,000 

BOO    United  States  Rubber  Co  ist  pfd 57,000 

MS    Vacuum   Oil    Co 148.360 

100    ValTollne    OM    Co    pfd 10,600 

38    Valvollnc   Oil    (3o   com 6,700 

1600    Vlrginia<CarDlina   Chemical    Co  pfd 163,500 

9600    Westlnglious*  Blectrlc  ft  Manufacturing   0>  com.  187.600 

700    Woolworth    P   W    Co    pfd 79,800 

1000   Worthington  Pump  ft  Machinery  Corp  pfd  Class  A 

Voting    tr    certiflcato    94,000 


ToUls $20,602,777 


Par 

Martlet 

value 

value 

60,000 

68.000 

100,000 

98.000 

186.000 

1.024.100 

60,000 

24.600 

100.000 

108.000 

78.400 

74,480 

10.000 

73,800 

100,000 

112.000 

50.000 

48,600 

200.000 

240.000 

16.000 

54,400 

20.000 

164.000 

160.000 

172,500 

50.000 

60.500 

250.000 

280.000 

100.000 

100,000 

92.100 

100.889 

100.000 

290.000 

60.000 

100.000 

126.000 

76,000 

78,000 

60,000 

67.000 

24.600 

148,  SSO 

10.000 

10,700 

3.«00 

6.700 

160.060 

172,500 

126.000 

137.600 

70.000 

79.100 

190.000 

98.000 

$16,649,850 

821,808,879 
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GLENS  FALLS  INSURANCE  COMPANY 


GLENS  FALIiS 

[Incorporated    and    commenced    bnsinesa    1850;    reincorporated    1864} 

KaBBRT   W.   WEST,   President  P.   M.   SMALLBY.   SecrMnry 

Capital,  $1,000,000 

INCOME 

Gross  premiums,  fire $6,  523,  912  39 

Deduct  reinsurance  premiums. .  $1,509,  02S  93 

return  premiums   1, 101, 192  33 

2,  610,  2^1  26 


$3,913,691  13 


Gross  premiums,  marine  and  inland $2,  374, 447  04 

Deduct  reinsurance  premiums. .       $252,234  31 

return  premiums 628,  622  08 

880,  8M  3» 


$1,403,590  65 


Total  net  premiums  written $6.  407, 281  78 

Interest : 

Mortgage  loans  $87,  809  80 

Collateral  loans    11,  327  60 

Bonds  and  stocks  •  222,  228  97 

Deposits 21,  660  39 

From  other  sources  1, 139  35 


Total 344. 166  11 

RenU 37, 115  77 

Conscience   fund    300  00 

Agents'  balances  previously  charged  off 122  22 

(iross  profit  on  safe  or  maturity  of  ledger  assets,  viz.: 

Bonds '. $10,  300  49 

Stocks 50  00 


f!ro88  increase,  "by  adjustment ,  in  hook  valine  of 
ledger  assets^  viz.: 

Bonds $10, 150  ^9 

Stocks 75, 405  87 


10,  350  49 


85,556  86 


Total  InconLd   $6, 884, 893  23 

Ledger  Assets  December  81,  1918 7, 806, 883  06 

Increase  of  capital 500, 000  00 


Total $14, 191,776  99 
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DISBURSBMBNTS 

Lossee  less  discounts,  fire  (including  $188,990 

occurring  in  previous  years) $2,  €^4, 519  62 

Deduct  salvage $18, 465  82 

reinsurance  received 520,  038  22 

538,  504  04 


Net  losses $1, 486, 015  58 


Losses  less  discounts;,  marine  and  inland   (in- 
cluding    $219,477     occurring     in     previous 

years $1,  308,  541  71 

Deduct  salvage   $46,  666  47 

reinsurance  received    ....     361, 517  39 

408, 183  86 


Net  losses $900,  357  85 


Net  losses  paid $2,  386,  373  43 

Loss  adjustment  expense,  fire,  $44,189.30;;  marine  and  inland, 

$24,663.46 68.  852  76 

Agents'  compensation  including  brokerage,  fire,  $941,510.42; 

marine  and  inland,  $307,187.80 1, 248, 698  22 

Ag^its'    allowances,    fire,    $32,608.60;    marine    and    inland, 

$10,074.38 42,  682  98 

Marine 
Field  supervisory  expense:  Fire  and  Inland 

Salaries  of  field  men $66, 162  60        $20,  440  83 

Expense  of  field  men 43,  395  42          13,  406  96 

Executive,  traveling  expense  of 

others  than  field  men 5,  717  69 


Total    $115, 276  71 


1.  766  47 

$35,  614  25 

36,  534  97 
4, 554  65 
5,637  15 

150,  889  96 

Salaries  and  fees • 118, 255  01  36,  534  97         154,  789  98 

Kent 14,  742  41  4,  554  65          19. 297  06 

Furniture  and  fixtures 18,  246  24  5,  637  15          23,  883  39 

Maps  12, 248  11     12, 248  11 

Inspections    and   surveys 86,941  10  26,860  93         113,80143 

Federal  taxes 66, 679  15  20, 600  42          87, 279  57 

Taxes,  licenses  and  fees: 

State,  county,  municipal 71,  650  05  22, 136  18 

Insurance  department 10, 529  19  3, 252  98 

Fire  department 7,  852  43     

All  other  except  real  estate ....  513  55     

$90,  545  22  $25, 389  16 


115,934  38 

Postage,  telegraph,  telephone,  ex- 
change, express $11,  571  41           $3,  674  97  15, 146  38 

Legal  expense 1,794  62               554  44  2,349  06 

Advertising  and  subscriptions, 
$24,646.51;  printing  and  sta- 
tionery, $49,753.55  56,  839  56           17,  560  60  74, 400  06 

Agents'  balances  charged  off 338  17     338  17 

Interest  on  treaty  reserve 3. 956  21 

Real  estate  repairs  and  expense,  $35,171.10;  taxes,  $12,037.14.  47,208  24 

Dividends  to  stockholders  (declared  during  year  $275,000) 185,  000  00 

Decrease  in  liabilities  during  year  on  account  of  reinsurance 

treaties   68, 221  77 
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Gross  loss  on  sale  or  maturity  of  ledger  assets^  tIb.: 

Bonds    $19, 881  52 

Stocks    62, 820  92 


Oro9s  decrease,  by  adiuatment,  in  hook  value  of 
ledger  assets,  viz,: 

Bonds    $37,462  90 

Stocks  12,  810  25 


72,702  14 


60,289  15 


Total  IMsbnTsements    $4, 944, 816  46 


Balance    $8,847,459  84 


LBDOBR  A8SBT8 

Bo<*  value  of  real  estate $228,  406  65 

Mortgage  loans 1,  592  382  83 

Collateral  loans   218, 280  76 

Bock  value  of  bonds,  $4,262,217.41 ;  stocks,  $1,091,103 6,  353,  320  41 

Cash  in  company's  office 886  96 

Deposits  in  trust  companies  and  banks  not  on  interest 500  00 

I>epoeit8  in  trust  companies  and  banks  on  interest 881,  681  26 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 860,  733  12 

Agents'  balances  representing  business  written  prior  to  October 

1,  1919 16,  369  17 

Chase  National  Bank  aooeptajicee 98, 000  00 

Total    $8,947,469  84 

Interest  due  and  accrued:     NON-MDOER  ASB1DT8 

Mortgages    $12, 467  91 

Bonds    42, 350  27 

Collateral  loans 103  41 

Other  assets 1, 338  40 


56,250  99 

Bents  due 227  32 

Market  value  of  bonds  and  stodcs  over  book  value - 1, 661  00 

Reinsurance  recoverable  on  paid  losses 45, 720  87 

Grow  AMeta   $9,861,8t9  08 

DEDUCT  ASSETS  NOT  ADMITTED 
Agents'  balances  representing  business  written 

prior  to  Oceober  1,  1919 $15, 369  17 

Mortgage  loans  other  than  first  liens 6, 000  00 

Total   21,369  17 

Total   Admitted  Assets $8,388,869  86 

LIABILITIES 

Marine 
Losses  and  claims  for  losses:  V^re  and  Inland 

Kot  yet  due $229  29     

Unadjusted  plus  reserve,  $52,- 
431  fire,  $13,599  marine 
and  inland,  for  losses  in- 
curred prior  to  December  3)1, 
1919,  of  which  no  notice  had 
then  been  received    375, 961  71       $857, 464  00 

Besisted    40, 200  00  18. 000  00 


Total  $416, 891  00      $876, 464  00 
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Deduct  reinsurance  in  com* 
panies  authorised  in  New 
York    139, 224  73         190, 961  00 

Net  unpaid  losses  and  claims. .  $277, 106  27  $684,503  00 

$961,669  27 

Unearned  premiums: 

Fire   $3, 535,  916  67 

Inland  navigation 599,  732  76 

Marine    , 41,  031  03 

Total   4, 176,  680  46 

Dividends  declared  and  unpaid  to  stockholders 120,  000  00 

Salaries  and  miscellaneous  accounts  due  or  accrued 10,  000  00 

Estimated  amount  of  taxes  hereafter  payable 110,  000  00 

Funds  held  under  reinsurance  treaties 6,  045  61 

Reserve  for  contingencies 260,  000  00 

Liabilities,  except  cayiUl $5, 684,895  24 

Capital    $1.  000, 000  00 

Special  reserve  fund 500,  000  00 

Guaranty  surplus 500, 000  00 

Surplus  1,«95, 464  61 

Surplus  to  policyli«Iclera 8»  685, 464  61 

T«tjJ    $8»a80,858  88 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  fiaks  Preaadums  inland  riaks        Premiuma 

In  force  December  31.  1918. . . .       $878,210,917    $7,941,410  98      $37,939,141      $680,206  70 
Written  or  renewed  in  1919. . . .         800.267.093      6,628,912  39      319.578.867    2,374.447  04 

Totals $1,678,478,010  $14,465,323  37    $357.518.00S  $3,054,653  74 

Deduct     expirations     and 

cancellations 661.449.218      5,851.04155      298.101.832     1.715,764  00 

In  force  December  31. 

1919 $1,017,028,792     $8,614.28182       $59.416, 176  $1,338,889  74 

Deduct   amount   rein- 

aured 243,361.443       1,923,308  70  6.311,383         120,469  16 

Net     amount     in 

force $773,667,349  $6,690,973  12      $53,104,718  $1,218,420  58 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 

premiums 
Year  Amount  enarged,  less  FVaction      Premiums 

written  Term  covered  reinsurance  unearned      unearned 

1919    One  year  or  lees $221,225,974  $2,023,177  62         1-2    $1,011,588  81 

1918\t,_„^^  /  5,033,890  32,256  68         1-4  8.063  92 

1919  M^®y**" \  4.320.081  87,690  37        3-4  28,267  74 

1917 
1918 
1919 
1916 
1917 
1918 
1919 
1915 
1916 
1917 
1918 
1919 


134,562.107  963.808  14  1-6  160.634  69 

Threeyears {        125,593,408  1,059.12141  1-2  529.560  70 

177,705,212  1,395,737  09  5-6  1,163,114  20 

1,000,017  10,235  63  1-8  1,279  45 

695.255  7,656  46  8-8  2,870  79 

1.381,339  11.557  01  5-8  7.223  15 

1.424,132  10,327  41  7-8  9.0S6  44 

17,323,268  191.146  06  1>10  19,114  61 

17,841,653  201.301  21  3-10  60,390  36 

21.069.216  234.648  13  1-2  117,324  06 

19,031,117  216,358  63  7-10  151.451  02 

23,478.593  280,916  65  9>10  252.824  99 

Over  five  years 770.326  6,953  95  pro  mU  6,089  07 

Advance  premiuma 1,2U,761  8.082  67  All  8.082  67 


Four  years. 


Five  years. 


Totals 8778. 667. 349  $6,690,973  12  $3,535,916  67 
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^  GBNERAL    INTBRROGATORIBS 

Gro«8  premiums   (less   reinsurance  and   return  premiums;    received 

from   organization   of  company |d5 .  460 ,  342 

Net  losses  paid   since  organization 82 .  407 ,  614 

Cash  diyidends  declared  since  commencing  business 8,875,000 

Stock:  dividends  declared  since  commencing  business 300,000 

Largest  net  amount  insured  in  any  one  hazard 50,000 

Company's  stock  owned  by  directors  at  par  value 209,020 

Loaned   to  directors  or  other  officers  $18,000,    to  stockholders  not 

officers    1139,850    , 157,850 


Lines  or  Insl'bance   Writtbn  Othbe  than   Fire  and  Mabine 

Losses 
Net  premiums      incurred  less 
written  in  reinsurance 

1919  in  1019 

Motor   vehicles    1818,486  36  $429,163  17 

Registered   mail    3 ,  188  56  

Wind   storms  and    tornadoes 89,248  39  26,084  17 

Hall 108,516  17  68,740  05 

Sprinkler    leakage    7,446  25  621  12 

Explosion    880  49  1 ,  085  39 

Riot   and   civil  commotion 138,249  17  1 ,884  41 

Totals    $1,160,965  39       $527,478  31 

BUSINESS   IN  THE   STATE  OF   NEW  YORK 

Marine 
Fire  and  Inland 

Gross    risks    written $156,818,591     $372,338,179 

Less  risks  canceled  fire  $34,133,086.  marine  and  in- 
land $21,896,418;  reinsurance  fire  $45,493,497, 
marine   and    Inland    $220.118.099 79.626.588       242.014,517 

Net    risks    written $77,192,008     $130,323,662 

Gross  preminms  on   risks  written $1 .184.650         $1,569,745 

Less  return  premiums  Are  $222,288.  marine  and  inland 

$447.109 ;    reinsurance    Are    $309,652,    marine    and 

inland     $488,850     581 .940  885,459 

Net    premiums    received $602,710  $684,286 

Losws  paid    (deducting  salvage) $836,908  $907,116 

Leas  losses  on  risks  reinsured 101.461  319.960 

Net    losses    paid $28B.447  $587,156 

Losses   incQired    $346,636  $968,926 

Less  losses  on  risks  reinsured 101.461  319,960 

Net  losses  Incurred $245,175  $648,966 

SPKCIAI*    DEItMITT    SCHEDULE    ShOWIKO    DEPOSITS    OR    INVESTMENTS    NOT    HELD    FOR 
THE    PBOTECTIOir    OF    ALL    THE   POLICTBOLDERS    OF    THE    COMPANT 

Par  value  of 
State  or  country  deposit 

Canada    ^^65.000 

Georgia 10.000 

New  Mexico  !2'555 

North  Carolina   12*222 

Virginia ^:^^ 

Total   1^1  •  ^^0 

Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
gtate  principal  unpaid 

New   York    $1,569,125  00 

P«»nii8ylvania    ^5Si!2  !J!J 

Ohio  :   3.800  00 

Washington J.J5J  JJ 

Canada «'000  00 

Total $1,692,882  68 
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SCHSDULX  or  OOLLATBaiAL  LoAKS 

Far  ralue 

Finch    Pruyn    ft    Co   bonds    19M   te |190,0ii0 

Finch   Pruyn   ft   Co  bonds  1986  6s 60,000 

Canadian    Government    bonds    IMS    6%s 10,000 

25    Glens    Falls    Portland    Cement    Co   com 2,C00 

66    United    Drus    Co    com 5,600 

Raymondvllle   Paper   Co   bonds   1924   68 6.01M> 

70    Union    Ba«   ft   Paper   Corp « 7,000 

70    Western    Union    Telegraph    Co 7,00u 

United  SUtee  Third  Lib  bonds 6.000 

Demand   note  secured  by   mortgage 1,S60 

United   SUtes  Ub   Loans  1928-41   4^s 41.150 

Totals     I3S4.500 


Market 

value 

1190,000 

60.000 

10,000 

4.876 

7.M0 

4.600 

6.870 

6.280 

6.000 

1.250 

41.160 


'Amount 
loaned 

|100,00» 

60.000 

8.600 

U.000 

6.000 


4,600 

800 

88.960 


Bate 

6 

6 
6 

< 


6 
6 

4% 


8836.816       8218.281 


SCHBDULB    OF   BONDS   AND   STOCKS   OWNKD 

Book 

Bonds:  value 

Dominion  of  Canada  Second  War  loan  1081  Ss 821. 260 

payable  in  U  9  2d  War  In  1981  6e  14,650 

Third    War    loan    1987   6s 24.009 

First   Victory   loan   1922   6Hs 25.000 

Second  Victory   loan   1988   6%e....  25. CO*) 

deb   stock   1920   5Hs 80.000 

notes    1921   5H« 10,000 

Victory  loan  1984  SHs 48.807 

UnlUd  SUtes   First  Lib  1947  8Hs 1.010 

Second    Lib   1942   4s 425.860 

Tbird    Lib   1928  4^ 846.600 

Fourth    Lib   1988    4^ 746,?eo 

•Victory  Lib  19«8  4%s 274,000^ 

ctfl   of    Indebtedness    1980    4^8 240.000 

War  Finance  Corp  series  A  1990  6s 160,000 

War  Skvlngs  stamps  1928 800 

Albany   County   court  house  I9tt  4^ 60.000 

Alberta    Canada   Province   1929   6^ 46,020 

Albuquerque  N  M  City  waterworks  1962  6s 10,100 

Fort   William    OnUrlo    1988  6s 9.400 

Oleos   Falls  N  T  park   1927  4He 1.010 

1928  4Hs 4,040 

1929  4Hb 11.310 

1980  4)68 14,140 

1981  4Ha 14,140 

1982  4Ha 16,160 

1988  4Vfts 4,040 

1984  4^8 8,080 

Union   school   1927   4^8 6,050 

Miami   Oonservancy  District  1981  6%8 60.000 

Montreal   Quebec    City   1928   6s 80.800 

New   Hanover   County   North   Carolina  road  1968  68....  10.500 

New  York   City  corporate  stock  1952  S^s 87.000 

City    corporate   stock   1967   4^s 106,000 

SUte  canal    1964   4^81 27,750 

Ontario  Oin  Province  Amer  paymt  deb  1920  6b 25.000 

Amer    paymt    1928    6H8 49,600 

1929    BHs 48,000 

OtUwa  Canada  Ontario  deb  1945  5s 9.100 

Ottawa    Canada    Ontario   1921   6s 9,900 

Pendleton   Oregon  City   water   1929  6s 26,000 

Regina   Siaskatchewan  City  school  1988  6s 18,200 

Richmond   Va   1928   4b 10,780 

Richmond   Va    1946    4s 12,880 

St  Catherines  Ontario  City  local  Imp  1988  4%s 17,400 

Saskatchewan  Canada  Province  deb  1925  6s 14,650 

Seattle   Wa8h    City    1920  7s 2,700 

1920  6s 6,000 

1921  7s 4,794 

Toronto   Ontario   gen   cons   1949    4H8 21,000 

Toronto  Ontario  local  imp  st  ry  deb  1920  48 4,868 

Victoria  B  C  City  of  1988  4^8 19,000 

Baltimore  ft  Ohio  R  R  eonv  deb  1988  «%b 19.500 

Baltimore  A  Ohio  R  R  gen  ft  rfdg  1996  5b 20.250 

Chi  Milw  ft  St  P  Ry  gen  ft  re(  eonv  2014  6s 21.000 

Cbicago  Railways  1st  mtg  1927  6s 20.260 


par 

Market 

value 

value 

826,000 

884.260 

15,000 

14.650 

25.000 

24.750 

25.000 

26.000 

26.000 

86.600 

80.0Q0 

30.000 

10.000 

10.000 

50.000 

48,807 

1.000 

1,010 

425.860 

425,860 

260.600 

850.600 

100.000 

95.000 

600.000 

600.000 

167.200 

146.196 

274.000 

274.000 

240.000 

240.000 

160.000 

SO.  000 

1,000 

970 

50.000 

60.000 

60.000 

46.080 

10.000 

10.100 

10.000 

9.400 

1.000 

1.010 

4.000 

4.040 

u.ooo 

11.110 

14.000 

14.140 

14.000 

14.140 

16.000 

15.150 

4,  WD 

4.040 

8,00Q 

8.080 

5.000 

5.066 

60.000 

60,000 

80.000 

80,800 

10.000 

10.600 

100.000 

87,000 

100.000 

105,000 

86.000 

27.760 

25.000 

86,000 

60.000 

49,600 

50.000 

48,000 

10,000 

9.100 

10.000 

9,900 

25.000 

25.000 

20.000 

18.200 

11.000 

10,780 

14.000 

12.880 

20.000 

17,400 

15.000 

14.660 

2.700 

2.700 

6.000 

6,000 

4.700 

4.7M 

25,000 

21,000 

4.866 

4,866 

20,000 

lA.OOO 

26,000 

19,600 

85.000 

20.860 

26.000 

21.000 

26.000 

20.260 
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Book 

Bonds:  value 

Danrllle  UrtMUia  A  CSiunpalgn  Ry  Ut  mtg  IMS  to 90.000 

Delaware  ft  Hadaon  Go   coot   1MB  to 2S,SbO 

Erie  R  R  coot  eerieH  D  IMS  48 1S,C0C 

IlllnolB  Oentral  Traction  Oo  1st  mtc  l»as  to 60.160 

New  Tork  Oentral  R  R  coot  deb  IMS  6s U,7bO 

N  T  Rys  Co  let  real  est  ft  rfdg  1M2  4s 10.120 

Northeni  Paciflc-^reat  Northern  C  B  ft  Q  Jt  ISil  48..  72.A0C 

Southern   Padflc   Co   ooot  19M   4s S,S20 

Southern  Pacifle  R  R  Ist  rfdg  19G6  4s 12.460 

Southwestern  Intenirbaa  Ry  1st   mtc  1940  to 6.000 

Uoion  Trae  Co  Independenca  Kansas  1st  mtg  19S7  6s..  18,760 

Wsstern  Pacifle  Ry  1st  mtc  series  A  1946  to S4.C00 

West  Shore  R  R  Co  1st  mtg  2S61   4b 40.00U 

Albany  Hotel   Corporation  1st  rfdg   1946  6s SO.COO 

American  Telep   ft   Teleg   Oo   conv   19SS  4Vft8 28,000 

coll    trust   1946   to n.750 

gold    notes    1924    es S9.600 

Tobacco    00  lies    7s 10.400 

Armour  ft  Go  serial  gold  notes  1920  to 26,000 

L'ethldhem  Steel  GorporaUon  notes  series  B  IMO  78....  26.000 

Pethlehom  Steel  Corporation  notes  series  D  19SS  78....  10.200 

Brown   Gb   deb  aeries   A   19SS-27   to 49.600 

Bush  l>BnnJnal  Oo  coll  trust  serial  gold  notet  IMO  to.  9.000 

Ciinada  Permanent  Mtg   Corp  deb   19t4  6%s 25.000 

Finch-Pmyn   ft  Cb  Inc  Glen  Palls   lat  mtg  1936  to....  80.000 

Liggett  ft  Myers  Tobacco  Co  notes  IMl   to 20.000 

Newton  Falls  Paper  Co  Watertown  N  T  lat  mtg  1910  to  79.000 

1981  to 
19M  to 
1926  to 

Reno  Power  Light  ft  Wat  Co  Reno  Not  1st  m  1944  6s.  96.000 

St  Paul  Union  Depot  Oo  19tS  6^s 10.000 

Superior  Cal  Farm  Lands  Co  adjt  mtg  1928  to tt.COO 

Twin  Fslla  No  Side  Land  A  Water  Co  let  mtg  1916  to.  W.OCO 
Twin  Falls  No  Side  Land  ft  Water  Go  Ist  mtg  1917  to. 

Stocks: 

■ 

100    Chicago   ft    Northwestern   R   R   com 10,000 

100    Christopher   ft   Tenth   St   R   R 7.80C 

100    Great    Northern    Ry    pfd 9,60o 

100    Illinois    oentral    R    R 9.70C 

100    Northern     Pacific     Ry 9,800 

1000    PennsylTaata    R   R 47,000 

ifS    Rensselaer  ft  Saratoga  R  R  assented  guar 54.870 

86    Rensselaer  ft  Saratoga  R  R  unaasented  guar 4.130 

500    Union   Pacifle  R   R   pfd M.C76 

5A0    Union    Pacific    R   R   com 66.CU0 

660    Western    Pndfie    Ry    pfd 82,450 

960    Westero   Pacific    Ry    com 81.860 

IQO    Gbase    NaUonal    Bank    New   Tork 46.6(0 

200    First    National    Bank    Olens   Palls 60.000 

100    Gaaranty    Trust    Cb    New    Tork 41.000 

50    lit  Klaco  National  Bank  Mt   KIsoo  N  T 16.000 

100    National    Bank    of    OleM    Falls 40.CO0 

22$    Afla     Finance     Corporation 22.600 

228    American  W  Wks  ft  Rlec  Co  cumulative  Ist  pfd.  18.224 

60O    American  W  Wks  ft  Blec  Co  participating  1st  pfd.  7.000 

154    American   Water  Worlcs  ft   Elec   Co  com S24 

200    Atlantic    Refining    Co    pfd 22.330 

500   Bamhart    Bros    ft    Splndler    pfd 44.00O 

8    General     Adjustment    B«reau..> 40A 

inoo    International    Paper    Co    com 76,000 

200    National     Biscuit     Co    pfd 28.000 

1000    Standard    Oil   Co  N  J   pfd 116.000 

30    nnderwrltera  Map  Association  Ino 4.000 

1000    Union    Bag    ft    Paper    Corp 91,000 

60^   Untted    States    Steel    Cbrp    com 68.60C 

6    Underwrlten  ShlTsge  Go  N  T 750 

1    Western    Adjtistment  ft  Ibspectlon   Co »M 

500    Weatem    tJnIon    Telegraph    Go 44,600 

500   WJum^boro    Mills    pfd 60.000 

200    F  W   Woolworth    Gb   pfd 22,600 

Totals      86,868,820 


Par 

Market 

value 

value 

100.  OOD 

90,000 

86.000 

28.860 

26.000 

18.000 

67,000 

60,160 

86,000 

24,760 

M.OOO 

10,180 

76.000 

72,000 

8.000 

2.620 

16.000 

12,460 

20,000 

6,000 

26.000 

18,750 

40.U00 

84,000 

50.000 

40.000 

20.000 

20.000 

26.000 

28.000 

26.000 

28,760 

40,000 

89.600 

10,000 

10.400 

26.000 

26.000 

86.000 

26.000 

10.000 

10.200 

60.000 

60.000 

9.000 

9.000 

26.000 

26.000 

80,000 

80.000 

80,000 

20.000 

16.000 

79.000 

24,000 

16,009 

26,000 

100.000 

M.OOO 

10,000 

10,000 

80,000 

82,000 

27.200 

M,000 

18.800 

10,000 

10.000 

10,000 

7,800 

10.000 

9,600 

10.000 

9,700 

10,000 

9,800 

60.000 

47.000 

46.600 

64.870 

8.600 

4.180 

60.000 

86,500 

60,000 

M.600 

56,000 

83.460 

96.000 

81.860 

10.000 

46.600 

10.000 

60.000 

lO.OOO 

41.000 

6.000 

16.M0 

10.000 

40.000 

M.600 

22.6C0 

2S.800 

18.28« 

60.000 

7,0001 

16.400 

9214 

20.000 

82.400 

•  60.000 

44.000 

400 

400 

100,000 

76.000 

20.000 

28,000 

100.000 

116.000 

4.000 

4.000 

100.000 

tl.OOO 

60.000 

68.600 

600 

760 

100 

too 

66.000 

44,i00 

50.000 

60.000 

80,000 

82.600 

86,6M.116 

86.864.8S1 
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THE  GLOBE  AND  RUTGERS  FIRE  INSURANCE 

COMPANY 


111   WILLIAM  STREET,  NEW  YORK 

[Incorporated   and   commenced   busineis  1899] 

B.  C.  JAMESON,  President  J.  H.  MULVBHILL,  Secretary 

Capital,  $700,000 

INCOME 

Gross  premiums,  fire    $22,  858, 169  39 

Deduct  reinsurance  prenviunis. .   $4,  406,  504  34 

return  premiums    6,  738, 273  25  ^ 

10, 144,  777  59 


$12,713,381  80 


Gross  premiums,  marine  and  inland $5,  670,  381  98 

Deduct  reinsurance  premiums. .       $114,  304  7'1 
return  premiums   742, 947  97 

857.312  68 


$4,813,069  30 


Total  net  premiums  written $17, 526,  451  10 

Interest : 

Mortgage  loans $17, 817  47 

Bonds  and  stocks  1,  412, 196  69 

Deposits 31.  311  24 


Total 1, 461,  326  40 

Rents 6,  840  00 

Mercantile  National  Bank  in  liquidation 1^5  00 

Borrowed  mtoney  (grogs)    4, 479, 668  00 

Gross  profit  on  sale  or  maturity  of  ledger  aasetSi  yic: 

Real  estate $512  50 

Bonds 8,  238  75 

8,761  25 


Total  Income   tS^,  488, 170  76 

Lager  AsaeU  December  81,  1918 80,686,645  7% 


Total    $64,040,  716  47 
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disbursements 

Losses  less  discounts,  fire  (including  $2,613,645 

occurring  in  previous  years) $7,  221,  031  17 

Deduct  salvage   $48,  038  94 

reinsurance  received  ...     2,  02O,  967  62 

2,  069,  006  56 


$5,  152.  024  61 


Losses  less  discounts,  marine  and  inland   (in- 
cluding   $1,020,376    occurring    in    previous 

years) $4,  876,211  7« 

Deduct  salvage   $146,  789  63 

reinsurance 4S,  527  52 

195,317  15 


Net  losses $4,  680,  894  63 


Net  losses  paid  $9,  832,  919  24 

Loss  adjustment  expense,  fire,  $11 1,76']  .86;  marine  and  inland, 

$13,941.84 125,  703  69 

Agents'  oompensatioB  including  brokerage,  fire,  $2,192,099.49; 

marine  and  inland,  $679,487.57 2,  871,  587  06 

Agents'    allowances,    fire,    $31,650.29;     marine    and    inland, 

$1,548.32 33, 199  61 

Marine 
Field  supervisory  expense:  5*'^  ^^^  Inland 

Salaries  of  field  men $23, 100  00     

Expense  of  field  men 15,  441  63     


Total i$38,  541  63 


3S,541  63 

Salaries  and  fees   $340,  692  m  $195,  888  27         536, 580  77 

Kent 18,  922  00  7, 491  84           26,  413  84 

Furniture  and  fixtures   7,  066  76  2, 016  T6            9,  083  52 

Maps 8. 113  41     8, 113  41 

Inspections  and  surveys    131,  238  26  4, 920  82         136, 159  08 

Federal  taxes    629, 031  47  363,  084  01         992, 115  48 

Taxes,  licenses  and  fees: 

State,  county,  municipal    193, 672  66  8.  086  94 

Insurance  department 11,  538  00     

Fire  department 7, 187  76     

Fire  patrol  and  salvage  corps .  26, 148  66     

$238,  447  16  $8,  086  94 


: 246.534  10 

Postage,  tel^praph,  telephone,  ex- 
change, express  $12,  990  27  $4, 858  17  17,  848  44 

L^gal  expense  5, 394  01  2, 908  00  8, 302  01 

Advertising  and  suhscriptions, 
^14,104.74;  printing  and  sta- 
tionery,  $22,313.96    30. 955  90  5, 462  80  36, 418  70 

Real  estate  repairs  and  expense,  $558.07;  taxes,  $1,635.01 ....  2, 193  08 

Dividends    to     stockholders     (declared    during    year,     cash, 

$420,000)   420,  000  00 

Grom  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate $475  31 

Bonds 362,  879  11 

Stocks 1, 392. 672  11 


1, 756. 026  53 
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Borrowed  money  repaid  (gross) 4, 232, 140  00 

Interest  on  borroiwed  money  )123, 687  57 

ToUl  Disbursements    $21, 4ft3»  667  76 


Balance    |88,696»  148  71 


LEDGER  ASSETS 

Book  value  of  real  estate $72, 945  00 

Mortgage  loans  262,  600  00 

Book  value  of  bonds,  $15,909,868.16;   stocks,  $10,617,604.27..  26,527,472  43 

Cash  in  company's  office  16,  559  44 

Deposits  in  trust  companies  and  banks  on  interest 1»574, 531  95 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 3,  837,  689  00 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919   304,  350  80 


Total    $811,096, 148  71 

NON-LBDQBB  ASSETS 
Interest  due  and  accrued: 

Mortgages $7, 436  30 

Bonds 219, 324  32 


Total 226, 762  62 

Market  value  of  bonds  and  stocks  over  book  value 988,  732  00 

Reinsurance  recoverable  on  paid  losses  114, 016  87 

Gross  Assets  $88, 925, 660  »0 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 304, 360  80 

ToUl  Admitted  Assets $88,681,809  40 

LIABILITIES 

Marine 
Losses  and  claims  for  losses:  ^^e  nnd  Inland 

Not  yet  due $198,  962  80      $318,  777  09 

Unadjusted  plus  reserve, 
$160,000  fire;  $100,000 
marine  and  inland,  for 
losses  incurred  prior  to  De- 
cember 31,  1919,  of  w^hich 
no    notice    had    then    been 

received 2,376,600  20        716,437  91 

Resisted 143.  629  00  75,  000  00 


Total $2,  718, 192  00  $1, 109, 215  00 

Deduct  reinsurance  in  com- 
panies authorized  in  New 
York 438, 646  00     


Net     unpaid     losses     and 

claims $2, 279,  546  00  $1, 109, 215  00 

$3. 388,  761  00 

Unearned  premiums: 

Fire $11, 097,  547  31 

Inland  navigation    398, 455  60 

Marine 1,951,877  09 


Total    , ,     1 3,  #47, 880  00 
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Salaries  and  misoellaneous  accounts  due  or  accrued 13,  074  25 

Estimated  amount  of  taxes  hereafter  payable 1, 160,  000  00 

Contingent  commissions  or  other  charges  due  or  accrued 210,  000  00 

Funds  held  under  reinsurance  treaties 6,  285  08 

Due  and  to  become  due  for  borrowed  money 2,  621, 528  00 

Reserve  for  depreciation  of  securities 2,  000,  000  00 


Liabilities,  except  capital $22, 847, 6dS  38 

Capital $700,  000  00 

Surplus 10,073.  781  07 


Surplus  to  policyholders   10, 778,  781  07 


Total    $88, 621,80e  40 


RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  Premiums  inland  risks        Premiums 

In  force  December  31,  1918 $1,826,793,004  $22,426,041  07    $165,788,790  $3»026.384  05 

Written  or  renewed  in  1919 2.027.193.789    22.858.159  39      875.416,377    5.670.381  98 

Total $3,853,986,798  $45,284,200,46  $1,041,204,167  $8,696,766  08 

Deduct     expirations     and 

canoellations 1.681.709.559    20,490.280  22      765.063.646    5.347,977  74 

In  force  December  31, 

1919 $2,172,277,234  $24,798,920  24    $276,140,621  $3,348,788  29 

Deduct  amount  rein- 
sured          266.702.143      3.531.46138 


Net     amount    in 

force $1,905,575,091  $21,262,458  86    $276,140,521  $3,348,788  29 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Year  Amount  charged,  less  Fraction     Premiums 

written  Term  covered  reinsurance  unearned      imearned 

1919    One  year  or  lees $1,515,660,810  $16,136,614  64        1-2    $8,068.257  32 


Three  years. 


101  St  ^ 

1919  /  '^^^  ^***" 

1917 

1918 

1919 

1916 

1917  V  Four  years 

1918 

1919 

1916 


1617 
1918 
1919 


>  Five  years . 


828.505  14.977  68  1-4  3.744  42 

5.262,715  87.161  08  3-4  66.363  31 

77.663,457  878.857  06  1-6  146.476  18 

89.769.003  1.155,139  18  1-2  677.669  59 

145.062.157  2.045.150  74  5-6  1,704.292  28 

390.861  3.608  57  IS  451  07 

615,618  7,356  63  3-8  2,768  73 

302,776  2,873  79  6-8  1,796  11 

11,640.496  168.411  50  1-10  15.841  15 

12,597.328  149,382  44  3-10  44,814  73 

10.224.247  132.693  87  1-2  66,346  94 

14.425,611  200.073  31  7-10  140,051  31 

20.398.208  284.438  94  9-10  255.995  04 

Over  five  years 733,300  5 , 829  43  pro  rata  3,789  13 


Totals $1,905,575,091  $21,262,458  86  $11,097,547  31 


OUNERAL    INTERROGATORIES 

GroM  premiums    (lees  reinsurance  and  return  premiums)    received 

from  organisation   of  company $110,204,981 

Net  losses  paid  since  org'inization 56 ,288 .  824 

Cash  dividends  declared  since  commencing  business 2,857.978 

Stock  dividends  declared  since  commencing  business 200.000 

Largest  net  amount  insured  in  any  one  hazard 70 .  000 

Company's  stock  owned  by  directors  at  par  value 562 .900 
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Lines  of  Insueancb  Writtbn  Othbb  than  Fibb  and  Mabinb 

LoMeg 

Net  premiums  incurred  Iokr 

written  In  relnBuranct* 

1919  in  lOriJ 

Motor    vehicles    $027,415  44  |311 ,008  21 

TourlBts'   bai^gage    44, 156  20  19,477  32 

Registered    mail    172.11155  93.496  29 

Wind    storms  and    tornadoes 378 ,  003  40  72 ,  495  83 

Hail    503.877.99  299,747  66 

Spriulcler    lealcage 12 ,  280  12  3 ,  661   64 

Explosion    — 51.298  77  16,309  35 

Earthqualce    56 ,  202  6S  

War  risks  other  than   marine 47, 125  62  

Totals $1,789,874  28  $816, 106  SO 

BUSINESS   IN  THE   STATE  OF   NEW  YORK 

Marine 

Fire  and  Inland 

rtross    risks   written    $307,487,761  $352,969,997 

Less  risks  canceled  fire  $128,705,009,  marine  and  in- 
land   $18,321,645;    reinsurance   fire   $27.190,398 155,895.407  18,321,645 

Net    risks    written $151,.'592,354  $334,648,852 

Gross  premiums   on   risks  written $2 ,  586 ,  310  $2 ,  145 ,  739 

Less  return  premiums  fire  $806,843.  marine  and  inland 

$302,662 ;   reinsurance  fire   $335,292 1.142,185  302,662 

Net    premiums    received    $1,444,175  $1,843,077 

Losses  paid  (dedaetlng  salvage) $939 ,  891  $1 ,  542 ,  641 

Less  losses  on    risks  reinsured 172 .  674  

Net   losses  paid    $767,217  $1,542,641 

TiOBses    Incurred     $981 ,550  $1 ,  794 ,944 

Less  losses  on   risks  reinsured 184 .  473  

Net  losses  Incurred    $797 ,077  $1 ,  794 .  944 


Special  Deposit  ScHanrLiB   Showing  Deposits  ob  Investments  Not  Held  for 

THE    PROTECTTON    OF    ALL    THE    POLICYHOLDEBS    CF    THE    COMPANY 

Par  value  of 

State  or  country  Deposit 

Georgia    $10,000 

North    Carolina   20,000 

Virginia 35 ,000 

Canada    582 ,680 

Total    $647,680 

Schedule  of  Mobtgaobs  Ownxd,  Classified  bt  States 

Amount  of 
Htate  principal  unpaid 

Georgia    $197, 500 

New    .Tersey    27. 000 

New    York    38.100 

Total    $262 .  600 

Schedule  of  Bonds  and  Stocks  Owned 

Book                  par  MArlcet 

Bonds:                                                                                                    value                  valne  value 

Imperial    Japanese    1925    4H» HO.IOT  95                IS4.S4S  IM.TM 

Dominion    of  Canada   War  loan   IWl   Re 88,61?  50                 S9.600  88,S15 

Wnr    loan    1987   Be 144,000  00               150,000  14R,B00 

First    Victory    loan    1937    5^8 100,000  00                100,000  lOft.OOO 

Second    Victory    loan    193S    h%B....        100,000  OC                100,000  lOS.OOO 

Third    Victory    loan    1984    VAb 78,000  00                  75.000  TS.BOO 

United   Kinsdom  of  Gt  Brit  A   Ireland   1921  SHs «9«,870  00            1,060.000  1,049.400 

SUtee    First    Ub    W47    8^ 29g.918  5o|             ^^JJ'JJJ  J^'.IOO 

Vlctoiy     190    4%a 430.000  00       *        4S0.'oOO  420.000 

VIetory    IMS    8%s S.MS.UO  IB            S.S7»,000  t.ST».00O 
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Bonds:  yalne  Taluo  raliM 

Alteita    Provtace    deb    192S    4^ 101»260  00  1«.000  lOO.aoo 

AllMrta    Prorimce    deb    1924    4%ft »,an  5A  lO.OOO  »,600 

Ardaore    Okla     1983    6a 44,4S7  60  4B.00O  46,000 

DaWMn    Oa    water   works   19a»-2S   5s 7.490  00  7.000  7.000 

Lhirant    Okla    1933    6b t0.42»  00  57,000  60,420 

Lachtae   Canada  school   com'n  1946      S^s 49,980  00  61.000  47,940 

LMkoir   County    N   C   192S-30  6%b 36.790  60  2S.(J00  2«.00O 

N««    York    dty    1964  SVfts 271,706  88  210.000  180,600 

1»87  3^8 41.375  00  50.000  46,600 

l96S4Via 73.041  2f.  71,000  74,660 

Norfolk    Va    1923    66 U. 068  33  20,000  20.200 

Okowlgee    Okla    1943    6s 80.976  Of  82.000  83.640 

Vancouver   B    C   19S3  4^ 44.31116  44.180  46.771 

Wlnston-Sialem    N    C    1944   66 80.925  00  90,000  20.400 

Albany    &  Susquekanna   R    R   IMS   3^8 30.000  00  30.000  23,400 

Atchlran  Topeka  ft  Santa  Pe  Ry  cout  1956  4b 8^178  83  2,000  1,«20 

Baltimore  ft   Ohio   R    R   conr   1988   i^ke 92,215  00  130.000  101.400 

Brinsoa    Railway    let   mts   1986    6s 19,000  00  20.000  16,200 

BTroadwey   Surface   Ry    let    mt«    1924    Ss 4.9S7  &C  6.000  4.960 

Buffalo    ft   SUBquehanna    R    R    19C3   4s 10.000  00  10,000  7.600 

Broadway   ft   Seventh    Ry   1st  mtff  1943   5b 104,647  50  108.000  76,680 

Carolina  Clinchfleld  ft   Ohio   Ry   Ist  rotg   1938  &b 79.125  00  100,000  80.000 

Chicago    Railway    1st   mtg    192?    58 9.700  00  10.000  8.100 

Milwaukee  St  Paul  Ry  coUiV  1932  4>^8 34«.445  86  446,000  366,800 

MemphU  ft   Gulf   Ry   1st  mtg   1940   5a 40.750  00  50,000  89.000 

Rock   IsUnd  A   Pacific   Ry   rfdg   1934   4b 82,812  50  50.000  36.500 

ft    Western  Indiana  Ry  consol   mtg   1962   48....  38.250  <J0  60.000  32.600 

DeUware  ft   Hudson   Co  conv   1936  6s 17.995  00  20,000  18,600 

Denver  ft  Rio  Grande  R   R   consol  mtg  1936  4b 2M.917  PO  398.000  278.600 

consol   mtg   193S   4%S 75.366  25  96.000  72.000 

1st  rfdg  mtg  1966  5s 36,3«i  75  66.000  39,000 

imiH-    mtg    1928   Sa 84,717  00  97,000  77.600 

cum    adj    1982    78 58.827  7SI  88.000  48.970 

Brie  R  R  gen  mtg  serlee  D  1963  4s 5.960  00  7,009  3.64« 

gen     Ilea    1996    4s 324.712  60  698.000  334,880 

prior   lien    1996   4s 409.873  76  666.000  384.200 

conv  series  A   1968   4s '  29'!. 566  26  64».000  317,620 

conT  series   B  1968  4a 91.48S  D  194,000  95,060 

Kawas  City  Ft  Scott  ft  Memphis  Rgr  rfdg  mtg  1936  4s.  260,146  25  336,000  237.850 

Keokuk   ft   Des  Moines   R   R  1st  natg   1923  68 &.{il2  oO  10.000  7,000 

Missouri  Pacific  R  R  gen  mtg  197&  4b 56,720  oO  100.000  61.000 

Missouri   Pacific   R   R   Ist  rfdg  mtg  series  B  1923  5a....  10,183  7ff  11,000  10.340 

PHiladelphla    Go    1922    6b 48.000  00  60.000  48.000 

Pablie  Service  Co  of  New  Jersey   conv  1932  78 107,712  50  110.000  101.200 

Savannah    ft   AtUnta   Ry    1st  consol   mtg   1935   6s 10,000  00  10,000  9,000 

Southern    Pacific    R    R    conv    1929    48 43,038  75  50,000  42.CtOO 

Pacific   R    R  conv   1984  6e 42,000  00  42,000  46,780 

Railway   gen    mtg    ceries  1956   4s 38.612  50  50.000  St. 000 

St    Louir   Iron   Mt  ft   Southern   Ry  rfdg   mtg  1929   48 65,4C3  75  75.000  60.000 

ft   San    Francisco    Ry    prior    Hen    1950  4b 598,217  82  940,000  5*1,000 

1950  58 7,313  50  lO.OOO  7,630 

1928  68 244.995  00  284,000  241.400 

adi    mtg   1955    6s 2d.  045  U  25, 300  23, 65i 

Income    mtg     1960    6s..  34.31=)  W  72.000  33.120 

ft   Southwestern   Ry    consol  mtg   1932   48 140.567  Go  195,000  124.800 

ft  Southwestern   Ry   let  mtg   1989   48 91.82.5  OO  129.000  90.300 

&t   Paul   ft    Kansas   City   Short  Une  let   mtg  1941   4^8..  34.268  76  50.000  34.500 

Third    Ave   Railway    rfdg  mtg   1960   48 21.923  00  30.000  17.400 

Third    Ave   Railway    1st  mtg   1937   5e 93,366  00  100.000  99.000 

United   Railways  Investment  Co  of  S  F  1926  Ss 39.701  25  50,000  38,00) 

A'lrginla    Railway    Co   Igt  mtg   1962  68 166, 885  00  185. 000  106,500 

Wabash    R    R    1st    mtg   1939   6s 212,162  25  115,000  110.400 

Wabash    R    R    2d    rotg   1939   6s 382.190  00  439,000  386.320 

Western   Maryland    R    R    Ist   mtg  1962    4k 246,89135  3GO.ono  217,000 

New  York  ft  Pennisylvanla  Traction  Co  1957  5s,  22.880  OO  27.000  16,740 

Pacific    Ry    Ist   mtg   1946   5b 110,516  00  130,000  110,600 

Appalachian    Power   Co   1941   5s 82,427  50  103,000  77.260 

Bethlehem   Steal    Corp    let    mtg    1928   Sa 88.325  0(-  40,000  39.600 

Bechlehem   Steel   Corp  rfdg  mtg   1942  58 56,76S  75  65.000  58,600 

Draden    Cos»por   Co   conv    19G1    6s 282,937  50  300.000  285.000 

Calif ornis   Gas   ft    Electric   Co   rfdg    mtg  1937    Ss 56,762  50  fiO,000  5^,400 

Canadian    Northern    Coal    A   Ore  Dock    Ltd   1936   58 88.000  00  100.000  82.000 

Carolina  Yadkin  ft  Palmetto  Power  Companies   1924   6s.  93,250  00  100.000  96,000 

ConeolldatJon    Coal    Co    lat   rfdg   mtg   1960    5s 57,600  00  CO, 000  52,800 

Coloaial    Parkway    1st    mtg    193«    6s 10.000  00  10,000  10,000 

Cities  Service  Co  conv  ae-les  B  1966  78 232.483  31  225,000  375,750 

Cities  Service  Co   oonv  series  C  1966  78 96,863  53  100.000  111.000 

Consolidated    Gas   Co    of   New   York    1920  68 120.837  50  120.000  120.000 
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Canadian   Peraumeot   Mortca«a   Oo    UU  SM» X, 000  00 

Central.  Foundry   Co  Ut  mtg  IMI  te 10,  US  00 

Central  Iron  ft  Coal   Co  lat  mtf  19S8  Oa ».»16  00 

Denver  Gas  A  Electric  Co  gen  mtg  IMO  6b 29,66140 

Empire  Gaa  ft  Fuel  Co  lat  mtg  19M  6« S4,8S1  :e 

Gaa  ft  Fuel  Oo  1924  6e 467,801  6« 

Refining   Co   Ut  mtg  1927   <8 219,860  00 

Prank  A  Sedar  Inc  1st  mtg  1924  6e 10,000  Oi> 

Flatbush    Building    1929    6a 10,000  00 

Gae   Securities   Co   notee  1920  7e 60.000  00 

Great   Falls   Power   Co   Ist   mtg   1940  6e 47,500  00 

Weetem  Powor  Co   conv   192S  Os 40,613  60 

Weetern   Power  Co  Ist  mtg   1946  6s 172,625  Ob 

Indiana   Natural   Gas   ft   Oil   Co  1926  6b 44,660  0 J 

Indiana   Steel    Co   1st   mtg   1962   6b §0,700  00 

International   Agricultural   Corp   Ist  mtg   1922  5s 2».827  60 

Hotel   Hamilton  Corp  Ist   mtg   1927  6s 26.000  00 

Hotel   Statler   Co  1st   mtg   1929   6e 10.000  CO 

Lake   Park    Refining    Co    1924   7s 92,600  00 

LInnard    Hotel    1929    6s 60,000  00 

Magnolia    Petroleum    Co    1937    6a 97.000  00 

MIdvale  Steel  ft  Ordnance  Co  conv  1936  Ss 9,013  60 

Mississippi   River   Power   Co   1st  mtg   1951  58 23.937  60 

Montana  Power  Co  1st  rfdg  mtg  1942  6s 79,900  00 

National   Anociation   Building   Co   1929  6b 10.000  00 

New  England  Fuel   ft  Transportation   Cb   1920  68 36,54100 

New    York    Air   Brake    Co    conv   1928    6b 39,328  42 

Gas    Electric    Light   Heat    ft    P    Co    1949   4s. .  69,693  7C 

ft   Westchester   Ughtlng   Co   2004   4b 26. 460  00 

ft    Weetchester   Lighting   Co    1954   68 61.260  00 

Olean   Electric  Light  ft   Power  Co  conv   1951   5s 20,626  00 

Pacific  Gaa  ft  Electric  Co   gen   rfdg  mtg  1942  &s 73.870  06 

Pacifle  Telephone  ft  Telegraph  Co  lat  mtg  1937  68 78,528  18 

Pierce    Oil    Corp    1920    6b 4,38126 

Porto   Rico   Telephone   Co   1944    68 10.000  00 

SUndard  Gas  ft  Electric  Co   notes   1921  7s 18,720  00 

b'tnclalr  Oil  ft  Refining  Co   notee  1920  7s 72,660  00 

Southern  Bell  Telephone  Co  Ist  mtg  1941  6s 96.81160 

Southern    Call fomia    Edison    Co    1924-26    7a 86. 767  60 

St  Louis  Rocky  Mt  ft  Pacific  Oo  let  mtg  1966  68 2^.706  00 

Teacaa  Co  conv  deb  1981  6s S5,tl6  00 

Trumbull    Public    Service    Corp    1921   7s 43,987  60 

Union   Bag   ft   Paper   Co  1930  6e 8.600  00 

Wisconsin     Edison     Co     1924     68 169,166  00 

Willys    Overland    Bldg   Oo    1929    6b 20.000  00 

Stocks: 

1100       Atchison   Topeka    Santa    Fe  Ry    pfd 86.890  00 

200       Atchison    Topeka    Santa    Fe    Ry    com 19, 418  7C 

1400       Baltimore    ft    Ohio   R    R    pfd 80.052  50 

200       Bhiffalo   ft    Susquehanna   R    R    pfd 17,994  00 

300       Buffalo   ft  Susquehanna   R   R  com 6,644  00 

2330       Central   R  R   Oo   of  New   Jersey 607.965  Ol 

260        Chicago   ft  Eastern   Illinois   R   R   pfd 3,781  26 

2700                        Milwaukee   ft   St  Paul   Ry   pfd 146,880  00 

1000                         Milwaukee  ft  St   Paul    Ry   com 37,050  00 

1000                         Rock   Island  ft   Paciflc   Ry  6%    pfd 61,050  00 

600                         Rock  Island  ft  Pacific  Ry  7^  pfd 32,125  00 

1800       Delaware    ft    Hudson    Co 172,046  00 

1000       Denver  ft   Rio  Grande   R   R   pfd 18,925  00 

700        Erie    R    R   2d    pfd 11,117  50 

2600       Kansas   City    Ft   Scott  ft   Memphis   Ry   pfd 175,925  00 

1200        Louisville    ft    Nashville     Ry 164.987  60 

9       Louisville    Property    Co 70  60 

1200        Manhattan     Railway     60,793  59 

3600       Northern     Pacific     Ry 846,116  18 

100       Reading    Co    let    pfd 8,462  50 

300       Reading    Co    2nd    pfd 10.587  60 

15       S'avannah    ft    Atlantic    Ry  pfd 0  00 

2100       Southern     Pacific     Co 199.  SOS  62 

45       St    Louis   ft    San    Francisco   Ry    pfd 0  00 

6       St   Louis   ft   San   Francisco   Ry    com 0  00 

2100        Union    Pacific    R    R    pfd 165.628  96 

2300        Union    Pacific   R    R    com 289,666  42 

600       United   Railway  Investment   Co  of   S   F  pfd 18.137  60 

70O       Wabash   R   R   Oo   pfd    A 27,800  00 

150       Weetem    Maryland    Ry    pfd 16,000  00 

248       Western    Pacific    R    R    ptA 6.607  04 


value 

26.000 
20,000 
12,000 
88.000 
86,000 

600,000 

226,000 
10,000 
10.000 
60,000 
60,000 
46,000 

200,000 
66,000 
60.000 
50,000 
25,000 
10.000 

100,000 
60.000 

100,000 
10,000 
50.000 
86.000 
10.000 
87,086 
40,800 
86.000 
82,000 
60.000 
26.000 
88.400 
80,000 
6.000 
10,000 
14,000 
16.600 

100.000 
87,000 
88,000 
85,000 
46,000 
lO.OOO 

188.000 
20,000 


110.000 

20,000 

140,000 

20.000 

80.000 

283.000 

26,000 

270.000 

100.000 

100,000 

60,000 

180,000 

100.000 

70.000 

250,000 

120.000 

900 

120.000 

360.000 

6,000 

16.000 

1.600 

210.000 

4.600 

600 

210.000 

230.000 

60.000 

70,000 

16.000 

14,800 


Market 
vmloa 

26,000 

17.000 

9,  €00 

31,080 

84.650 

480.000 

218.160 
10,000 
10,000 
61.600 
48.600 
48,200 

168,000 
89.800 
69.400 
42,000 
26.000 
10.000 

100,000 
50,000 

101,000 
8,900 
89.000 
78,200 
10,000 
87.0C5 
40.708 
62,900 
2ft,  400 
43.000 
19,750 
72,210 
76,200 
6,000 
0,400 
18,720 
76,600 
98.000 
87,000 
86,280 
89,160 
44,100 
8.900 

178.960 
20,000 


84.600 
18.800 
81.100 
10.600 
22.100 

666.870 
2.160 

816,000 
53.000 

68.000 

48,000 

199,800 

18.000 

16,100 

168.600 

142.800 

460 

96,000 

884,800 

3,800 

11.860 

760 

228.800 

1.806 

108 

168.800 

806.100 

11.600 

26,000 

7.600 

14.f 
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Book 

Btoekt:  Taloo 

\n       Western   Pacific    R   R   com U.lU  69 

204       cauitbam  ft  Phoolz  NaUonal  Bank  of  N  Y M.t4<  01 

76       Irvine  National  Bank  of   N   Y 11,218  00 

J7%    Irving  Tniat  Co  of  N   Y 6,178  60 

M»       Lawyer*  Title  ft  Trust  Co  of  N  Y 866.911  U 

12S8       AJax    Rubber    Co 78.  •84  88 

100       American    Agricultural    Chemical    CD    com 66,740  00 

TOO       American   Car  ft  Foundry   Co  com 98,490  00 

200       American    Tobacco    Oo    com 41, 600  00 

2200       American    liocomotiye    Co    pfd 816.888  60 

1600       American   Smelting   ft   Refining  Go   pfd 188,887  60 

American  Smelting  ft  Refining  Co  com 487,746  87 

American  Hide  ft  Leather  Oo  pfd 18,81160 

6900       Anaconda    Copper    Mining    Co 462.174  68 

750       Baldwin    Locomotive    Works    pfd 74,468  26 

2600       BBtlilehem  Steel   Corp  8  per  cent  pfd 248,026  00 

000       Uordens    Condensed   Milk    Co    com 86,976  00 

300       Brooklyn    Union    Gas    Co 21,798  10 

20       Cambria    Fuel    Co    pfd 0  00 

2700       Cities    Service    Co    pfd 281.060  00 

708       Cities   6)Brvlce    Co   com 898,818  60 

200       City    Investing    Co    pfd 17,000  16 

6000       Consolidated    Oas   Oo   oC    N   Y 411,126  00 

2C00       Cuba    Cane   Sugar    Co    pfd 281,7»l  66 

48       Davis   Coal   A    Coke    Co 44  88 

300       Donaer  Steel  Co  8  per  cent  pfd 28.476  M 

SO       Eastland    Oil    ft   RoAnlng   Co 81,260  00 

9       General    Adjustment    Bureau 460  00 

1415       General    Chemical     Co    com 267.026  00 

487       General     Electric    Co 84,120  49 

100       General    Motors    CO    com 28,980  00 

lOOO       Golden    RUI    BAdg    Co 100. 000  00 

100       Gulf  States   Steel    Corp   1st   pfd 10.162  60 

1716       Golf   Statee   Steel    Corp    com 127,852  60 

1000       Great   Western    Power    Oo   pfd 87.600  00 

1580       International    Harvester    Co    pfd 160.727  60 

12Q0       Iron    Products    Co    com 64,297  80 

no       P    Lorillard    ft   Co    pfd 82.712  60 

8D0       Kelly   8k>ringfleld   Tire   Co   pfd 88,870  00 

1100       I*iggett   ft    Meyers   Tobacco    Co  pfd 112,460  00 

400       Midvale   Steel    ft   Ordnance   Co 28,376  00 

mo       Montana    Power    Co    pfd 286,082  60 

1600       Montana    Power    Co    com 102.746  CO 

1100       Mexican    Petroleum    Oo    pfd 158,812  60 

,    100       Mexican    Petroleum    Co    com 19,220  00 

1000       MidUnd    Oil    Corp 6.000  00 

100       NaUonal   Aniline    ft   Chemical   Co   com 2,000  00 

100       National   Aniline   ft   Chemical  Oo  pfd 16.200  Ou 

2012       New  York    Air    Brake   Co 801.414  22 

1800       North    American    Od 97.284  82 

1400       pacific  Gas  ft   Blectrtc   Co  pfd 125,61187 

1226       Pacific   Telephone   ft   Telegraph   Co   pfd 120.260  00 

1900       Pacific  Telephone  A  Telegraph  Co   com 49.960  00 

800       Panhandle   Producing   ft   Refining   Oo  pfd 28.800  00 

160       Panhandle  Producing   ft    Raflning   Co   com 8,760  00 

fiOO       Peoples  Gas  Light  ft  Coke  Oo  Chicago  HI 107.480  00 

20       Porto    Rico    Telephone    Oo    com 0  00 

800       Pierce   Oil    Oorp   com 18.807  60 

lOOO       Pierce   Oil   Corp   8b  pfd 186.86126 

240       Remington    Typewriter   Co   1st   pfd 12,777  75 

875       Remington    Typewriter    Co    2nd    pfd 68,28S  75 

200       Remington    Typewriter    Co    com 16.406  00 

1080       RepoMIc   Iron   ft    bXeel    Co    pfd 160.882  6v 

3181       Sinclair    Oil    ft    Refining    Co 156.968  61 

800       SIncUir    Gulf  .Oorp 81,185  83 

800       South   Porto  Rico  b>igar  Co  pfd 80.787  60 

1226       South    Porte   Rico   Sugar   Co   com 176.207  60 

1580       The     Teams    06 288.66150 

10       Underwriters   Sklvage   Oo   of  (Jhlcago    III 1.000  CO 

600       United    Dyewood    Co    pfd 48,750  00 

United  Railways  Investment  Co  5  per  cent  sept  980  18 

United   Railways  Investment  Co  8  per  cent  sept  8,628  86 

SOO       United    States   Steel    Corp    pfd 147.068  73 

2100       United    States   Steel   Oorp   com 204.448  68 

270O       Wells     Fargo     Oo 181.886  00 

no       Wisconsin    Edison     Oo 8.960  0) 

TMals    8W,527.472  48 


(Fw 

Market 

value 

value 

42.800 

9.644 

20.400 

67,982 

T,600 

30.800 

8,750 

286.900 

392,843 

62,660 

119,085 

80.000 

60.000 

70.000 

98,000 

20.000 

54,0J0 

280,000 

228.800 

160,000 

156.000 

500.000 

406,000 

10,000 

38.000 

296.000 

4i>4,l60 

75.000 

81,760 

260,000 

160.000 

60,000 

66.000 

80.000 

26.100 

2,000 

1.500 

270.000 

218.700 

70,600 

883.04s 

20.000 

17.400 

500.000 

510.000 

280.000 

223,600 

4.600 

2.846 

80.000 

28,800 

12.500 

31.250 

450 

450 

148.500 

279,826 

40,700 

79.890 

10,000 

34.200 

100.000 

100.000 

10,000 

10.100 

172,500 

148.850 

100.000 

71,000 

158.000 

178.540 

0 

48,000 

80.000 

91.200 

80.000 

S1.800 

110,000 

124,800 

20.000 

21.600 

220.000 

235.400 

160,000 

112,500 

180.000 

171.200 

10.000 

21.700 

6.000 

5.000 

10,000 

6,200 

20,000 

18,200 

201.200 

277,666 

180.000 

80.600 

140.000 

126,000 

122,500 

118,925 

100. 000 

36,000 

30,000 

27.600 

0 

3.760 

820,000 

156.800 

2.000 

1,000 

16,000 

12,600 

200.000 

190.000 

24,000 

26.440 

87.600 

68.175 

20»000 

16.000 

180.000 

171,100 

0 

139,904 

0 

39.600 

80.000 

34.800 

122.600 

300.  U5 

152,000 

486.400 

1.000 

1.000 

50.000 

48.000 

8.575 

1.087 

17,698 

5.486 

230.000 

164.600 

210,000 

224.700 

270.000 

205,200 

0 

4,180 

829,188,278 

827.616.204 
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GREAT    AMERKWN    IXSURANCE    COMPANY 


1  LIBERTY  STREET,  NEW  YORK 

I  Incorporated   and   comnienood   business   1872] 

('HAS.  (}.  SMITH,  President  .  EDWIN  M.  CRAdlN.  Secretary 

Capital,  $6,000,000 

INCOME 

Gross  premiums,  fire    $26,  7S2,  850  95 

Deduct  reinsurance  premiums.  .   $4,641,298  19 

return   premiums    5,  J57,  390  51 

10, 198,  688  70 


$16,  584, 162  25 


Gross  premiums,  marine  and  inland $2,  202,  620  07 

Deduct  reinsurance  premiums.       $313,443  36 

return  premiums    297,  476  21 

610,919  57 


$1,  591,  700  50 


Total  net  premiums  written $18, 175,  862  75 

Interest : 

Mortgage  loans  $1.  247  37 

Collateral  loans    1.  700  86 

Bonds  and  stocks 1,  302,  338  47 

Deiiosits 30.  604  47 

From  other  sources    31,  844  22 


8.  589  27 


Total 1,  367.  735  39 

Rents 242.  188  09 

Premiums  collected  on  business  placed  with  other  companies .  . 
Prenuiums  on  U.  S.  fundb  used  in  paynvent  of  Canadian  Vic- 
tory Loan  bonds    3.  782  14 

Agents*  balances  previously  charged  of 3.  221  77 

Orcxss  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds / $14.  036  06 

Stocks 50,  025  00 


64,  060  06 


Total  Income    $19, 866,439  47 

Ledger  Assets  December  81,  1918 34,645,968  67 


Total    $64, 611, 409  14 


DISBURSEMENTS 

Ix)Hse8  less  discoimts.   fire    (including  $1,685,- 

939.22  occurring  in  previous  years) $9,  127,  054  99 

Deduct  salvage   . .  *. $78,  715  69 

reinsurance  received    . .     2.  819.  438  76 

2,  898,  154  45 


Net   losses    $6, 228, 900  54 
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LoseeB  less  discounts,  marine  and  inland  (in- 
cluding $132,855.43  occurring  in  previous 
years)  $844,  701  77 

Deduct  aalrage  $27, 296  35 

reinsurance 86,441  37 


113, 737  72 


Net  losses $730, 964  05 


Xet  losses  paid  $6, 959,  864  69 

Loss  adjustment  expense,  fire,  $150,137.75;  marine  and  inland, 

$26,296.72 176.  434  47 

Agents'  compensation  including  brokerage,  fire,  $3,677,338.21; 

marine  and  inland,  $306,561.52 3,  983,  899  73 

Agents'    allowances,    fire,    $42,428.86;    marine    and    inland, 

$1,123.11 43.  551  97 

Marine 
Field  supervisory  expense:  Fire  and  inland 

Salaries  of  field  men $254,  696  82        '$25, 189  79 

Expense  of  field  men 181,  073  19  17, 908  34 

Executive,     traveling     expense 

of  others  than  field  mjen 16,  443  36  1,  626  27 


Total $452,  213  37  $44,  724  40 

496,937  77 

Salaries  and  fees $928, 110  17  $91,  791  12     1,  019,  901  29 

Rent    81. 347  96  8. 045  40           89, 393  36 

Furniture  and  fixtures  26. 457  48  2, 616  67          29,  074  15 

Maps 12, 711  42     12, 711  42 

Inspections  and  surveys 361,  750  62  35,  777  53         397,  528  15 

Federal  taxes    176, 420  76  17,  448  21         193,  868  97 

Taxes,  licenses  and  fees: 

State,  county,  municipal 303,  314  66  29,  998  16 

Insurance  department 41, 941  00  4. 148  01 

Fire   department    87, 946  29     

Fire  patrol  and  salvage  corps.  36.433  39  146  24 

All  other  except  real  estate 6, 131  72  606  43 


$425,  767  08        $34,  898  84 


460,665  92 

Postage,  telegraph,  telephone,  ex- 
change, express   $48, 950  35  $4,  841  24  53,  791  50 

I^gal  expense   8,  116  56  802  74  8, 919  30 

Advertising  and  subscriptions, 
$40,461.29;  printing  and  sta- 
tionerv,  $167,349    180,  007  36  17,  802  93         197,  810  29 

Agents'  balances  charged  oflf 8, 049  14  796  07  8,  845  21 

Premiums  on  business  placed 
with  other  companies 15.  860  13     15,  860  13 

United   war   work   contributions.       27,300  00  2, 700  00  30.000  00 

Real  estate  repairs  and  expen»e,  $154,390.82;  taxes,  $49,535.01.         203,925  83 

Dividends  to  stockholders  (declared  during  vear  cash  $1,250,- 

'K)0 1     * 1,  250,  0(K)  00 

(?rofw*  loK8  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    $561,  467  71 

Stocks 928.  516  63 

1,489,984  34 


Total    Diabnrsements    $17, 122, 968  4S 


Balance    $87, 888,440  66 
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ledger  assets 

Book  value  of  real  estate $2,^(82.,  386  69 

Mortgage  loans  23, 100  00 

Book  vnlue  of  bonds,  $21,074,497.22;  stocks,  $8,247,045.55. . .-.  20,322,142  77 

Cash  in  company's  office .• 18, 220  90 

Deposits  in  trust  companiea  and  banks  not  on  interest 68,  515  86 

Deposits  in  trust  companies  and  banks  on  interest 2,  467, 059  50 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 2,  641,  073  21 

Agents'  balances  representing  business  written  prior  to  October 

1,   1919 112,  656  22 

Bills  receivable  taken  for  farm  risks 63, 386  45 


Total    $87»SS8,MO  06 

NON-LEDOER  ASSETS 
Interest  due  and  accrued : 

Mortgages    $627  50 

Bonds    238.  349  00 


Total   238, 976  50 

Rents  due    , 1. 204  48 

Reinsurance  recoverable  on  paid  losses 26, 300  08 

Gross  Assets    187, 666,  Oil  79 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $112, 556  22 

Bills  receivable,  past  due,  taken  for  risks 4, 400  03 

Excess  of  bills  receivable  not  past  due  taken  for 

ftre  risks  over  unearned  premium  thereon..  1,695  13 

Book  value  of  real  estate  over  market  value. .         932,  385  69 

Book  value  of  bonds  and  stocks  over  market 
value     1,658, 658  41 


Total    2,  709,  695  48 


Total   Admitted   Assets 134,946,816  U 

LIABILITIES 

Marine 
Fire  and  Inland 

Losses  and  claims  for  losses: 

Not  yet  due $178, 165  55        $11,  795  00 

Unadjusted  plus  reserve,  $75,- 
000  fire,  $50,000  marine 
and  inland,  for  losses  in- 
curred prior  to  December  31, 
1919,  or  which  no  notice  had 

then  been  received 1, 871,  571  00        577,  846  00 

Resisted    77, 743  00  250  00 


Total     $2, 127,  4^9  55      $589,  891  00 

Deduct  reinsurance  "  in  com- 
panies authorized  in  New 
York 511.  787  57  60,  287  00 


Net     unpaid     losses     and 

claims     $1,  615,  691  98      $529,  604  00 


$2, 145, 295  98 
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Unearned  premiums: 

Fire     $13,  872, 698  61 

Inland  navigation   440, 188  86 

Marine    115. 938  92 


Total    14, 428,  726  20 


Salaries  and  miacellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued 

Rent  paid  in  advance 

Premdums  due  or  to  become  due  on  business   placed  with 

other  companies  

Due  reinsurance  companies  for  salvage 


64, 196  31 

450,000  00 

100,000  00 

2,238  25 

8,589  27 
2,  266'  27 


Liabilities,  except  capital $17»  191, 80»  37 

Capital    $5,  000, 000  00 

Special  reserve  fund 1, 000,  000  00 

Guaranty  surplus  fund 1,  000, 000  00 

Surplus 10,  754, 013  8T 

Sviphis   to  policylioldexB 17, 754,018  87 

Total    184,946,816  84 


RISKS  AND  PREMIUMS 
« 

FSre  risks  Prsmiiams 

InforwDeoemberSl.  1918....  $3,216,055,490  $29,572,540  74 
Written  or  renewed  in  1919. . . .  12.630.259,093  26,782.850  95 
Excess  of  original  premiums  over 

amount    rseetred    for    rein- 

soranoe 114,708  77 

Total $5,846,314,588  $56,470,100  46 

Dedact     expirations     and 

eanoellataons 2.362.678.401     24.482,939  56 

Tn  force  December  81, 

1919 $3,483,686,182  $31,987,160  90 

Deduct    amount  rein- 
sured          723,564.528      5.576.92135 

Net     amount    in 
force $2,760,071,654  $26,410,239  55 


Marine  and 

inland  risks        Premiums 

$33.99S.3S5  $742, 8<H  91 

221.527.836  2,202,620  07 


$255,526,221  $2,945,604  98 
196.259.721     1,829,432  55 


$59,266,500  $1,116,072  43 
1.039.130  36,653  84 


$58,227,370  $1,079,418  69 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1919    One  year  or  less . . . 

1919  }  Two  years. 

1917 

1918  -Three  years. 

1919 

1916 

1917 

1918 

1919 

1915 

1916 

1917 

1918 

1919 


Four  years. 


Five  years. 


Over  five  years 

Advanoe  premitims. 


Gross 

premiums 

Amount 

charged,  less  Fraction 

Premiums 

covered 

reinsurance  unearned 

unearned 

$903,867,028  $8,679,470  11 

1-2 

$4,339,735  06 

11,027.183 

125,819  71 

1-4 

31,454  93 

18.352.563 

152.569  14 

3-4 

114.426  85 

854.103.795 

3,526,360  27 

1-6 

587.726  71 

446,124,254 

3.897,400  15 

1-2 

1.948.700  07 

577.823,930 

4,881.964  67 

5-6 

4.068.303  89 

•     5.633.759 

70.914  34 

1-8 

8.864  30 

7.101.534 

64.231  52 

3-8 

24.086  82 

7.196,244 

61.968  49 

5-8 

38,727  18 

7.068.231 

80,216  52 

7-8 

70.189  45 

71,504.277 

797.482  38 

1-10 

79.748  28 

74,908,826 

822.102  58 

3-10 

246.630  77 

94.339.833 

1.026.845  24 

1-2 

513,422  62 

80,763.920 

994.168  54 

7-10 

695,917  98 

96.114.597 

1.181,450  20 

9-10 

1.063.805  18 

2.213,463 

18.345  11 

pro  rata 

12.422  89 

6.928.217 

28,935  58 

AU 

28; 935  58 

Totab $2,760,071,654  $26,410,239  55 


$13,872,598  51 
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general  intbbrogatories 

6rosB  premiums   (less  reinHnrance  and   return  premiums)    received 

from    organization    of    company $216, 587 , 796 

Net  losses  paid  since  organization 112, 397 , 573 

Cash  dividends  declared   since  commencing  business 14,875,000 

Largest  net  amount  insured  in  any  one  liazard 400.000 

Company's  stocic  owned  by  directors  at  par  value 541.900 

' 

Spscial  Reserve  Fund  under  Sections  130,  131,  132,  op  New  York  IxsraANCE 

Law* 

Special  reserve  fund  deposited  with  insurance  department $1,000,000 

Guaranty    surplus   fund    1 ,  000 ,  000 


• 


Lines  of  Insurance  Written   Other  than   Fire   and  Marine 

Losses 

Net  premiums  incurred  less 

written  in  reinsurance 

1919  in  1919 

Motor   vehicles    , $929,624  87  $493,790  67 

Tourists'    baggage     21 ,  050  01  11 ,  383  09 

Registered    mail     54 ,  604  79  22 ,  366  46 

Wind  storms  and   tornadoes    518, 174  96  204 .  11)4  18 

Hail 1.642.324  36  722.400  13 

Sprlnliler    leakage    19 .036  05  7 ,  526  78 

Bzploston    —  12 ,  546  48  978  36 

War  rlslcs  other  than  marine —  1,619  95  

Totals    $3,170,648  61  $1, 462. 579  67 

BUSINESS   IN  THE   STATE  OF  NEW  YORK 

•    Marine 

Fire  and  Inland 

Gross    rislcs    written $555,395,100  $72,566,616 

Less  risks  canceled  fire  $153,795,110.  marine  and  in- 
land    $3.836,166 ;      reinsurance     fire      $100,296,693, 

marine   and    inland    $17,696,722 254.091,803  21.532.888 

Net  risks  written $301,303,297  $51,033,728 

Gross   premiums   on    risks  written $3,629,749  $588.9.^^0 

Less  return  premiums  fire  $847,131.  marine  and  in- 
land $83,387  ;  reinsurance  flre  $764,340,  marine  and 

inland    $91,754    1,611,471  175,141 

Net    premiums    received    $2,018,278  S413.789 

Losses  paid    (deducting  salvage) $694,954  $428,142 

Less  losses  on   risks  reinsured 195 ,  594  31  .70r) 

Net   losses   paid    $499,360  $."196,377 

Losses   incurred    $687 .  889  $670 .  203 

Less  losses  on   risks  reinsured 232 .  584  24 .038 

Net   losses   incurred    $455 .305  $646 ,  165 


Special   Deposit  Schedile   Showinc   Deposits  or  Invf-stmbnts   Not  Held  for 
the   Protection  ok  all  the  Policyholders  of  the  Company 


(k 


Par  value  of 

State  or  country  deposit 

Canada   $598 , 007 

Cuba    100,000 

Georgia    15,000 

New    Mexico    '. 15 ,000 

North    Carolina     30.000 

Virginia 120,000 

Porto    Rico    10.000 

Total $888 ,  007 


•  Ceased  operating  under  these  sections  December  18,  1918. 
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state 
New    York 


SCHflDULB    OF    MOBTOAQBS    OWNBD,    CLABSIFIBD    BY    STATBB 

Amount  of 
principal  unpaid 

$23, 100 


SCHBDULB    OF   BONDS    AND    STOCKS   OWNBD 


Book 

Boads:  Tftlne 

United  SUtea  Lib  1947  ZMb |400.0«0  00 

1942  4^ 6,«78,ll»6  81 

l»4S4%i 600.000  00 

IftM  4%B 260,00000 

Victory    1923   4%s 1.000,000  00 

Federal  Land  Bank  Farm  Ijoan  1939  4H8 100.870  01 

Brooklyn  City  school  building  1986  3^8 102.500  00 

Dominion  of  Canada  Victory  1937  &Ht 98.875  00 

1934  5H8 100.00000 

1933  5V^ 140,00000 

Lacblne    Canada    town    1941    4s 24.375  00 

Lachine   Canada   town   1944  4^» 6.850  00 

Manitoba    Prov    1935    4s 61.600  00 

Montreal    Canada    harbor    1924    48 85,125  00 

Montreal    Canada   1954  4^a 80,800  00 

New    York    City    1960  4%s 130,78125 

1962  4^s 100,787  60 

various    1957    iM% 472,062  50 

dept  of  correction  bldg  1928  8%a 53.750  00 

dock    1927    3V48 49.687  50 

docks  and   ferries   1928   3^ 64.210  00 

schools  in  Brooklyn  1929  3%b 63,990  00 

schls  &  sites  bor  Queens  1941  3^....  26,866  08 

State  canal   Improvement  1923  Ss 190,875  OO 

Omaha    City    Nebraska    1930    4^8 24.625  00 

Richmond    Va    1941    4s 16.112  50 

Richmond    Va    1943   4s 4,918  76 

Savannah     Oa     1959  4^ 10,850  00 

Territory    of   Porto    Rico    1945    4s 9,800  00 

Toronto    Canada    1948  48 162.165  10 

general    conn    1944     si^s 46,483  13 

1920   48    25,806  66 

1924    4H8    25.675  00 

1940  58  28,076  80 

1941  58  16.748  20 

VtrginU  State  1991   3b 9.760  00 

Westchester  County   N   Y  1928  V^9 26,406  25 

Westchester  County   N  Y  1929  4%8 26,481  17 

Alabama  Great  Southern  R  R  gen  mtg  1917  6e 47, 386  00 

Albany  A  Susquehanna  R  R  l»t  1946  3^8 42,500  00 

Atchison  Topeka  A  Santa  Fe  Ry  adjustment  1985  4b 144.862  60 

general    1996    48 77,043  76 

Tr  Sh  le  Ist  1968  48..  47,500  00 

B  Okia   l8t   1928  4s...  67,626  00 

conv    1960    48 102,868  76 

Atlantic   Coast   Line  R  R  Ist  cons  1952  4e 86,625  00 

(Louis  A  Nash  eol)   1968  48..  100,000  00 

genl    unified   1964  4Hs 82.760  00 

Atlantic  Terminal  Co  1st  mig  1989  6e 100,000  00 

Baltimore  A  Ohio  R  R  1st  1948  4s lOO.OOO  00 

Pitts  L  B  A  W  Va  rfdg  1941  48.  187,906  42 

conv     1933    4^8 174.087  60 

Sottthweetern  dlv  ist  1986  SVto..  46,135  47 

prior   lien   1926    3H8 88.376  00 

Boston  A  N  Y  Air  Line  R  R  let  1966  4b 60.600  00 

Central  R  R  of  N  J  genl  reg  1967  5fl 16,718  76 

Central    Pacific  Ry  Ist  A  rfdg  1949  4b 113,068  60 

Cbeeapeake  A  Ohio  Ry  genl   1992  4^6 103,663  88 

Chesapeake  A  Ohio  Ry     conv  1930  4^8 23,251  85 

Chleago  A   Alton  R  R  rfdg  1949  is 22.283  75 

Alton  Ry  l8t  lien  1960  SHa 21.086  34 

Eastern  III  R  R  Ut  cons  1934  6s 31,446  00 

Northwestern  Ry   gen  1987  3^s 40.687  50 

gen    1987    Ss 38,810  00 

sinking   fund   1929   68 88, 711  43 

sinking  fund   deb  1933  5b..  65,753  00 

reg  1926  4b 65.060  00 

Chicago  A  WMtern  Indiana  R  R  cons  1962  4b 46,687  50 

Burlingtoa  A  Quincy  R  R  gen  1968  4a 92,130  00 

Burl  A  Qttlncy  R  R  Neb  ex  slnkg  fd  1927  48...  48,750  00 

Indiana  A  Southern  R  R  cons  1966  48 45,600  00 

Lake  Shore  A  Bastem  Ry  lat  mtg  1969  4%a....  21.200  00 


Par 
▼alua 

$400,000 

6,840.000 

600.000 

260.000 

1,000,000 

100.000 

100.000 

100.000 

100.000 

140.000 

26,000 

5,000 

60.000 

25,000 

80,000 

125,000 

lOO.OOO 

455,000 

50,000 

50.000 

60,000 

50.000 

25,000 

125,000 

26,000 

16,000 

6,000 

10.000 

10,000 

160,600 

51,100 

26,807 

26,000 

82,000 

18,000 

10,000 

26,000 

25,000 

60.644 

50,000 

175,000 

106.000 

60,000 

76.000 

100.000 

100.000 

100.000 

100.000 

100,000 

lOO.OOO 

160.000 

106.000 

•0.000 

100. oOo 

60,000 

16.000 

160,000 

100,000 

26.000 

25,000 

25.000 

25.000 

50.000 

85.000 

34.000 

60,000 

60.000 

50.000 

100,000 

60.000 

50,000 

80,000 


Market 
value 

8404,000 

5,896,200 

600,000 

260.000 

1.000.000 

100.000 

91.000 

108.000 

102.000 

142.800 

19,000 

4,050 

41.000 

23,600 

66.400 

126.000 

100.000 

477,750 

47,600 

47.500 

47.500 

47.000 

22.500 

125.009 

24,760 

13.960 

4,650 

10.000 

9,800 

128,662 

36,T92 

26.307 

24,960 

29,120 

16,880 

8.100 

S5.600 

26.500 

44.984 

39,000 

186,600 

88.200 

40.000 

69,750 

94,000 

84.000 

78.000 

85.000 

100.000 

79.000 

106,600 

169.900 

48.600 

89.000 

87,000 

16.900 

121.600 

81.000 

20,250 

11,750 

8.250 

24,790 

36,600 

86.060 

36.040 

67.600 

56,400 

32,600 

85,000 

48.000 

40,600 

17,600 
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Book 

Bonds:  Talue 

Chicaso  MUw  A  St  Paul  R  R  gen  ltt»  4Hs 4»»G0O 

Chicago  Milw  ft  St  Paul  R  R  gen  1989  SVfca I9.S7S 

Cliicago  Milw  A  St  Paul  Ry  deben     19S4     4a 47.87S 

C  ft  P  W  dlT  let  1921  6a..  88,676 

co&y     1988     4H« 224,819 

Chic  Rck  lal  ft  Pacfc  Ry  eqp  truat  cert  aer  0  1981  4Via  4,787 

1921  4^  4.767 

1922  4%a  6,721 
1928  «V6a  8,f74 
1928  4Ha  4,767 
1928  4Vfca  4,787 
19M  4HB  4,787 
19M  «V6o  6,781 
1926  4)^  6,781 
1926  4 Via  4,T67 
1926  4V^  4.787 
1988  4%a  4.767 

Chicago  St  Paul  Mian  ft  Omaha  Ry  deben  19S0  6« 100.000 

Chicago  St  Loula  ft  Nw  Orlena  R  R  (Memp  dly)  196-1  4b  84.3U 

Chlcego   Union   StaUon   Ist   1963   iVka 99.987 

Cleveland  Col  CIn  ft  Ind  Ry   gen  cons  1984  68 18,882 

C  C  ft  St  L  R  R  St  L  dv  let  col  trst  1990  4«  46.000 

C  C  ft  St  L  R  R  Cairo  dlT  lat  1989  4i 41.876 

Columbus  ft  Ninth  Ave  R  R  Ut  1998  5s 29.872 

Delaware  ft   Hudson    Co  conv   1936   6b 103,745 

Detroit  Terminal   ft  Tunnel   let  1961  i%B 46.760 

El   Paso  and   Rock  Island  Ry  Ut  1961  5s 62.615 

Erie  R   R   conv  gen  series  D   1963  4s 8,600 

Ry    1st    cons    1920    7s 210.487 

R    R   gen   lien   1996  4s 84,076 

Florida  East  Coaat  R  R  1st  1969  4V^ 94.652 

Grand  Raplda  ft  Indiana  R  R  Ist  guar  1941  4ViB 24.406 

Great  Northern  Ry  1st  refund   1961  4^s 96.250 

Great    Northern    Ry    notes    1920   6s 49.068 

Hocking  Valley    Ry  1st  cons   1999   4^8 108.668 

Hocking  Valley  Ry   secrd   notes  1924  6s 49.000 

Illinois   Central   R   R  secured   1984   6 Vis 48.750 

Illinois  central  R  R  refund  1965  4b 66.718 

Kansas  City   Terminal   Ry   Ist  1960  4s 88,500 

Lake  Shore  ft  Mich  Southern   Ry   deben  1931  4b 96.376 

Lake  Shore  ft  Mich  Southrn  Ry   deben  1928  4s 95.000 

Lexington  Ave  ft  Pavonla  Ferry   Ry  Ist  1998  6s 29,000 

Long  Island  R  R  refund  guar  1949  48 43.000 

Louiavl  ft  Nash  ft  Mobl  ft  Mont  R  R  Joint  Ist  1946  4Hs  104.000 

R    R    unified    1940   4s 178.466 

R  R  (Atlnta  Knoxvl  ft  Cin  div)  1966  4s  U6.626 

R  R  Sthrn  Joint  (red  after  1907)  1952  4s  90.787 

Manhattan  Ry  Go  1st  cons  1980  4s 4g,876 

Michigan  Central  R  R  Ist   1962  8Vi« 40,600 

Michigan  Central   (Grand  River  Val  R  R  1st  1969  4s...  76.600 

Midland  R  R  of  N  J  iBt  mtg  1940  68 186.906 

MInneapolia  ft  St  Louis  R  R  let  refund  1949  4a 9.750 

L  ft  M  Street  Ry  Ut  cons  1922  78 21.600 

St  PI  ft  Sit  i?te  Marie  Ry  1st  cons  1988  48  46,812 

St  PI  ft  Sit  Ste  Marie  Ry  1st  cons  1988  6b  182,260 

Sault  Ste  Marie  ft  Atlantic  Ry  1st  1926  4b.  24,600 

Missouri  Kansas  ft  Texas  R  R  let  and  refnd  2004  4s...  7,660 

Missouri  Pacific  Ry  1st  and  refund   series  C  1928  6«....  88.680 

Mobile  ft  Ohio  R  R  Montgomery  1st  1947  6s 66.187 

Montana  Central  R   R  1st  1937  68 65,926 

Morris  ft  Essex  R  R  Ist  refund  2000  8^8 41,916 

Nashville  Chattanooga  ft  St  Louis  Ry  Ist  cons  1928  6e.  61.900 

Now  York  ft  Jersey  R  R  1st  mtg  1982  5s 61.900 

N  T  Gent  ft  Hud  River  R  R  conv  1935  6e 98.760 

mtg   1997  Sms 106.626 

equip  trust  cert  1920  4HB..  1.946 

1921  4H8..  1.989 

1922  4Vi8..  9.668 
1928  4Hb..  7.706 
1924  4V4fl..  14.404 
1986  4H8..  4.786 

1926  4V48..  B,Tn 

1927  4H>.-  1.904 
debenture     19S4     4b 44.122 

N  T  Lackawanna  and  Western  R  R  Ist  1921  6s 130,000 

N  T  New  Haven  ft  Hartford  R  R  conv  1948  68 82.812 

N  T  SuBquebanna  ft  WSBtem  R  R  Ist  1997  5a 26,000 


k 

Par 

Mavfcet 

e 

value 

valve 

00 

80.000 

42,600 

uo 

60,000 

84,500 

cc 

60,000 

87,000 

00 

80,000 

80,000 

89 

260,000 

200,000 

76 

6,000 

4,900 

76 

6,000 

4.900 

80 

6,000 

6,880 

86 

7,000 

6.790 

n 

6,000 

4.760 

n 

6.000 

4.760 

76 

6.000 

4,700 

to 

6,000 

6.840 

80 

8,000 

5.680 

76 

6,000 

4.660 

76 

5,000 

4.600 

76 

5.000 

4,600 

00 

100.000 

88,000 

60 

60,000 

41.000 

60 

100,000 

89.000 

60 

10.000 

10,700 

00 

60.000 

87.000 

00 

60,000 

88.600 

00 

26,000 

18.000 

00 

100.000 

93.000 

00 

50.000 

41.600 

00 

60,000 

46.000 

00 

10,000 

6.200 

60 

160.000 

160,000 

42 

100.000 

66.000 

50 

100,000 

86.000 

26 

25,000 

22.600 

00 

lOO.OOO 

90,000 

60 

60,000 

60.000 

10 

100,00(1 

80.000 

00 

60,000 

40.600 

on 

50,000 

48.600 

75 

76,000 

68,000 

00 

100.000 

80.000 

00 

100.000 

80,000 

00 

100.000 

90.000 

00 

26.000 

12.600 

00 

60,000 

88.000 

00 

100.000 

91.000 

66 

200,000 

178.000 

00 

160,000 

121.500 

66 

100.000 

74.000 

00 

60,000 

86.000 

00 

60.000 

88.000 

00 

100.000 

78.000 

26 

125.000 

106.260 

00 

10.000 

4.800 

00 

26,000 

26,009 

60 

60.000 

48,600 

00 

126.000 

123.750 

00 

26,000 

28.600 

00 

10. 000 

4,800 

00 

n.ooo 

74.020 

60 

60.000 

46,000 

60 

66.000 

68.160 

00 

60.000 

3S.000 

00 

60.000 

60.000 

00 

60.000 

44,600 

00 

100.000 

99.000 

00 

160.000 

112.600 

94 

2,000 

2.000 

86 

2.000 

1.080 

60 

10.000 

9.800 

80 

8.000 

7.760 

60 

16,000 

14.400 

96 

6.000 

4.760 

78 

6.0OO 

6,700 

00 

2.000 

1.880 

50 

60.000 

42,600 

00 

100.000 

102,000 

60 

25,000 

22.250 

00 

26,000 

19,000 
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Book 
T&lue 

N  T  Steqvehjuuia  ft  WMtorn  R  B  Tttrmlnal  m  IM  6t.  U.friS  n 

Norfolk  A  Western  R  R  conr  1U»  to 26,8S6  18 

Norfolk  A  Western  Ry  PocakonUa  Joint  1941  4s 86.760  00 

Northern  Psdflc  ■— Greet  Northern   R  R  joint  19S1  4e..  197.400  42 

Northern  Pnclfle   Od  gen   lien  2047  Se 82,160  00 

Oregon  Short  Line  R  R  refund  1929  4« 198,069  46 

Owgon  Waahlovton  R  R  A  Nav  Co  1st  refoad  1961  48. .  86,760  00 

Psdsesh  A  UUnole  R  R  Ist  1956  4Hs 100.000  00 

PuuHTlTants    Co   trust   eertiflcetes   1987   3^s 72, 000  00 

<    ranis   R   R   gsn   ISM  to..... S>7,187  60 

Itoris  A   Northwestern  Ry   1st  reg  1926  S^ 41,737  60 

Feoria  A  Northwestern  Ry   1st  1926  8V6s 18,767  21 

Roehester  Ry   A  Lt  Oo  cons  mtg  1964  6b 41.769  44 

SanU  Fe  Presoou  A  Phoenix   Ry  1942  58 79.924  59 

South  Carolina  A  G«>rgls  R  R  1989  5%s 96,000  00 

Southern  Pacific  Go  equip  trust  oert  (series  A)  1920  4%s  4,887  88 

19X1  «V6s  2.027  89 

1928  4%s  2.088  67 

1928  4%s  2,087  26 

conT     1984     &s 46.002  69 

Southern  Rj   dsr  and  gen  1966  4s 91.59186 

Southern    Ry    l«t   eons   1994  6s 194.889  95 

Southern  Ry   Memphis  dlv  1st  1996  6s 87,876  00 

St  Paul  Minn  ft  Han  Ry  1st  cons  1988  6s 86,308  27 

6t  Lawrence   A   Adirondack  Ry  1st  1996  6s 27.125  00 

St  L  Iron  Mt  *  So  By  unlfled  and  refund  19S»  4s 66.811  80 

cons  Ry  and  Land  Grant  1981  68  84.680  01 

River  and   Gulf  DIt   1938  4s....  92.750  00 

St  Louis  PeorU  A  Northwestern  Ry   1st  1948  6s 88,025  00 

St  Lools  A  San  Francisco  Ry  prior  Uen  1960  4s 66.156  26 

St  Louis  A  San  Francisco  Ry  adjust  mtg  1966  6s 81.718  75 

Third  Ave  Railway  Oo  1st  ref  mtg  1960  4s 162.608  40 

34th  Street   Crosstown   Ry  1st  1996  6s 56.260  00 

Toledo  St  Louis  A  Western  R  R   1st  mtg  1950  4s 41.000  00 

Troy  (N  Y)   City  Ry   Co  1st  cons  1942  6s 86,160  00 

Inloo   Pacific    R   R   conv   1987   4b 61.812  60 

1st  and   rstund   2008   4s 185.706  26 

secured    bonds    1928    6b 98.000  00 

West  Shore  R  R  1st  guar  reg  8861  4s 87.671  25 

West  Shore  R  R  1st  guar  coupon  8861  4s 47,017  50 

Aaerlcan  Telephone  A  Telegraph  Co  coll  trust  1929  4s..  48,260  00 

conT    1933    4%s...  80,000  00 

conT    1926     6b 28.500  00 

coll    trust   1946   6e  19.600  00 

notes    1928     6s....  99.250  00 

Armour  A  Co  iBt  1989  4^48 92.760  00 

CoBsolldated    Oss   Oo   coot    1920  6s 106,637  60 

BdlsoD  Blec  Illuminating  Co  of  N  T  1st  coos  1996  6s...  87.829  17 

Indiana  Ste^   Co   1st   196S  6s 60.562  60 

Memphis  Union  Sta  Co  Ist  mtg  1958  6s 60.760  00 

Morris  A  Company   1929  4^ 86.000  00 

N  T  Gas  ft  Blec  Light  Heat  A  Power  Co  pur  monsy 

1949     te 28.812  60 

N  T  Gas  A   Else  Ught  Heat  A  Power  Co  1st  1948  5s....  87,166  65 

N  T  Telephone  Co  Ist  and  gen  1989  4Hs 78.218  75 

N  T  A  Beet  River  Gas  Oo  1st  oons  1946  5b 26.750  00 

N  T  A  Westchester  Ughting  Co  deben  1964  6b 25.750  00 

Rochester    Telephone   Go   gen    1988  6s 27.462  86 

Standard   Oss   Light  Co  1st  1980  6s 29.126  00 

Susquehanna   Silk   Cbmpany   1924   6s 96.600  00 

The  Mortcego  Bond  Co  of  N  T  1966  4b 22.487  50 

Trinity    Bldg    Corp    1989    6Hs 99.000  00 

U  8  Steel    Corp  Sinking   Fund   1968   6s 247.747  14 

Western   Union  Telegraph  Co  coll  trust  1988  6s 26.000  00 

Westchester    Lighting    Co    1st    i960   6s 26.260  00 

Stocks: 

100    Albany    A    Susquehanna    R    R (17.000  00 

18M    Atcbieon  Topeka  A  SanU  Fl»  Ry  pfd 124.870  00 

tUO   Atchison   Topeka   A    Santa   Fe   Ry    com 304,887  50 

2S00    Baltimore   A   Ohio   R    R    pfd 828.080  00 

no   Baltimore  A  Ohio   R  R  com 72,068  61 

1060   OiyugB    A    Susquehanna    R    R t 40.600  00 

TOO   (iiicago    A    Northwestern    Ry    pfd 111,285  00 

U69   Chicago    A    Northweetem    Ry    com 220.82187 

890   Clereland  C  O  A  St  Louis  Ry  pfd 33,287  60 

20O   Detroit   Hillsdale    A    Sbathwestern    R    R 19.400  00 


▼alue 

36.000 
25,000 

;ioo.ooo 

200.000 

60.000 

200.000 

100.000 

100.000 

80,000 

860.000 

45.000 

16.000 

60.000 

76.000 

100,000 

6.000 

2,000 

S,000 

tt.0OO 

46.000 

150,000 

170,000 

76,000 

70.000 

26.000 

76,000 

76,000 

100.000 

30.000 

75.000 

26.000 

200.000 

60.000 

50.000 

25,000 

50,000 

150.000 

100.000 

100,000 

50,000 

60,000 

80.000 

.    26,000 

20,000 

100,000 

aoo.ooo 

100.000 
36.000 
50.000 
50,000 

100.000 

26,000 

26.000 

76.000 

86,000 

25,000 

29.260 

26.000 

100.000 

25.000 

100.000 

{850.000 

25.000 

25.000 


10.000 

180.000 

300.000 

260.000 

75.000 

30.000 

70,000 

180.000 

80.000 

80,000 


Market 

value 

33,960 
26,500 

86.000 

192.000 

30,000 

172,000 

79,000 

91.000 

62.400 

240.000 

40,950 

13,660 

43.600 

71,260 

98.000 

5.000 

1.980 

1.980 

1.980 

40.060 

102.000 

158, 100 

69.750 

77.700 

22.500 

60.000 

72.750 

77,000 

29.400 

4S.000 

16.750 

116.000 

32.000 

27.500 

20.000 

44.000 

124.500 

104.000 

80.000 

40.000 

42,000 

27.800 

25,600 

18,200 

99,000 

86.000 

100.000 

35.350 

49.500 

48,000 

87,000 

18.500 
23.250 
67.600 
22.250 
21.600 
19.604 
22.600 
99,000 
17,750 
98.000 
252.500 
23.000 
23,250 


18.600 

111.800 

282.000 

145.000 

39,000 

49,600 

92.400 

180.000 

20.700 

14.600 
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Book 

Stocka :  yalue 

1000  Delawnro    ft    Hudson    Co 100,101  85 

1000  Rrle     R    R    iBt    pfd 74,tt»  00 

SOO  Lake   Erlo   ft    Western   R   R   pfd S3.0S7  BO 

4W  Lehigh     Valley     R     R Si. 844  00 

2000  LoulHVlUe    ft    Nashville   R   R 843.687  50 

600  Manhattan   Eldvated   Ry  Co   of  N   Y 80.887  60 

600  Minneapolis   St   Paul   ft  8auU   Ste   Marie  Ry   pfd..  84.414  50 

200  Minneapolis  St  Paul  ft  Sault  Ste  Marie  Ry  com..  20,611  26 

250  Mobile    &    Birmlnsham    R    R 22.974  84 

1200  Morris  i-  Essex    R  R e8,10»00 

3000  New    York    Central    R    R 802,060  00 

2600                            ft    Harlem    R    R 389,800  00 

200                           Lackawanna    ft    Western    R    R 88.800  00 

650  Norfolk   ft   Western    Ry   com 69.894  60 

3000  Northern     Pacific     Ry 817,946  63 

7300  Pennsylvania     R     R 478,840  4« 

1S7B  Pittsburg   C   C  ft  St   Louis   R   R 116.18125 

450  Pittsburg   Ft    Wayne   ft   Ohicago    Ry    pfd 86,968  60 

1000  Reading     Co     79,490  76 

600  Rentrselaer   ft   Saratoga   R   R   guar 90,500  00 

2500  Southern    Pacific    Co   com 860.495  88 

2000  Southern     Ry     pfd 168,8S»  42 

270  Third     Avenue    Ry 14.294  10 

400O  Union    Pacific    R    R    pfd 844,478  22 

4000  Union  Pacific  R  R  com 684.825  00 

100  American    Exchange   National    Bank    of   N    Y    City.  17,100  OO 

560  Citizens'   National   Bank   of  New  York   City 88,065  88 

150  Farmers  Loan  ft   Trust   Co   New  York   Caty 72,900  00 

221  Continental    Bank    of   New   York    City 17,9«t  00 

20O  Lincoln    National    Bank    of   Rochester    N    Y 30.000  00 

600  National  B«nk  of  Commerce  of  New  York  City 180.272  00 

500  New   York  Trust   Co  of  New  York   City 827.600  00 

150  Title  Guarantee   ft   Trust    Co   of   New    York    City..  72.91S  00 

300  Afla     Finance     Corporation 80,000  00 

200  American    C«r    ft    Foundry    Co   pfd 82.687  60 

200                         cotton    Oil    Co    pfd 20,875  00 

40                         Exchange   Secur   Corp   Class    "A"    pfd..  4.400  00 

1300                         S'ugar    Refmfng    Co    pfd 176,869  84 

2500                        Telephone   &   Telegraph    Co 808,808  16 

1000  Armour    ft   Go   pfd 108.898  60 

100  Bbnd   ft   Mtg   Guarantee   Company    of   N   Y  City..  87,410  00 

'2000  Consolidated   Gas    Company    of   New   York 294,672  75 

2500  International    Harvester    Company    pfd 293, 725  00 

280  Lehigh    Valley    Coal    Sales    Co 15,859  37 

200  National    l>ad    Co    pfd 20.200  00 

100  National    Sugar    Refining    Co 9,966  25 

100  Now    York    Mutual    Gas    Light    Co 15,800  00 

inoo  Proctor  ft  Gamble   Company   pfd 190,006  00 

1020  Pullman     Co     166,868  86 

260  Realty    Associates   of   Brooklyn 38,736  00 

10  Sanborn     Map     Co 2,100  00 

2000  Standard    Oil    Go    of    New    Jersey    pfd 218, 315  00 

400  Standard   Oil    Co   of   New    Jersey 68,649  43 

20  Underwriters'   Salvage  Co  of  New  York 8,000  00 

lOno  United    States   Rubber   Go   Ist   pfd 114,81160 

2500  United    States    Sleel    Corp    pfd 889,486  86 

Totals      889,822.142  77 


Fv 

Market 

value 

▼ftlne 

100,900 

1U,000 

100,000 

81,090 

80,000 

7.800 

20,000 

88.800 

800,000 

888.000 

60.000 

M.O00 

(    60.000 

M.800 

20.000 

19.000 

86.000 

16.000 

60,000 

91,200 

800.000 

887.000 

180.000 

881,600 

80.000 

19.900 

65.000 

99.660 

800.000 

279.000 

S76.000 

S8,600 

187,600 

93.60D 

46.000 

63.900 

60.000 

86.000 

60.000 

66.500 

860,000 

870,000 

200,000 

138.000 

27,000 

S.940 

400.000 

893.000 

400,000 

688.000 

10.000 

33.000 

56.000 

1<8, 4(0 

15,000 

66,750 

88,190 

87.e85 

80,000 

46,000 

€0.000 

164.200 

50,000 

815.000 

16,000 

64,600 

30,000 

80.000 

80.009 

28.200 

80.000 

18.000 

4.000 

4.40.> 

180.000 

153.400 

860.000 

262. 5V> 

100.000 

109.000 

10.000 

89.600 

800.000 

204.000 

250.000 

882.500 

13.000 

83,400 

20.000 

81.800 

10,000 

16.  TOO 

10.000 

11.000 

100.000 

108.  OOu 

102.000 

186.660 

86.000 

88.000 

1.000 

8.100 

800.000 

230.000 

40.000 

890.800 

8.000 

8.001) 

100.000 

114.000 

850,000 

287.600 

828.764,411 

827,683.491 
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GUARANTY  FIRE  ASSURANCE  CORPORATION 


80  MAIDEN  LANE,  NEW  YORK 

[Incorporated  1919;  commenced  business  1920] 

JOHN  S.  SUTPHBN,  President  E.  8.  POWELL,  Jr.,  Secretary 

Capital,  $200,000 

INCOME 

Interest  on  deposits $2, 640  28 

Capital  paid  in 200, 000  00 

Surplus  paid  in 200, 000  00 

Total  Inooma   1409,640  ftg 

DISBUBSBMENTS 
L^al  expense   1, 508  59 

Balance    $401,  ISl  68 

LBDOBB  ASSBTS 
Deposits  in  trust  companies  and  banks  on  interest $401, 131  09 

LIABILITIBS 
Salaries  and  nuscellaneous  accounts  due  or  accrued $416  20 

LiabiUtiea,  except  capital $416  20 

Capital    $200,  000  00 

Surplus     200, 715  49 

Sniplns  to  Policyliolders 400,  715  49 

Total   $401, 131  6a 
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THE    HAMILTON    FIRE    INSURANCE    COMPANY 


111  WILLIAM  STREElT,  NEW  YORK 

[Incorporated   and  commenced   business   1852] 

E.  C.  JAMESON,  President  ARTHUR  LBNSSEN,  Jr.,  Secretary 

Capital,  $200,004 

INCOME 

Gross  premiums,   fire $2, 114,  576  62 

Deduct  reinsurance  premiums...   $637,000  68 

return  premiimis    602, 599  11 

1. 239,  608  79 

$874,967  83 

Gross  premiums,  inland $68,  970  SS 

Deduct  return  premiums 5,  379  42 

$63,591  46 


Total  net  premiums  written $938, 559  29 

Interest : 

Mortgage  loans    $2,  876  00 

Bonds  and  stocks    56, 152  24 

Deposits    4, 153  81 


Total 63, 181  05 

Agents'  balances  previously  charged  off 202  41 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    $25  00 

Stocks     1, 641  00 


1,  666  00 


Total  Income   $1,0(18, 906  7S 

Ledger  Assets  December  31,  1918 1, 406, 091  06 

Total    $8,409, 


DISBURSEMENTS 

Losses  less  discounts,  fire  (including  $163,467.- 

66  occurring  in  previous  years) $7>83,  990  94 

Deduct   salvage    $6. 051  08 

reinsurance  received    ....     346, 284  43 

352,  336  51 


Net  losses    $451, 655  43 

Losses     less     discounts,     inland      (including 
$508.10  cocurring  in  previous  years) 14,526  59 


Net  losses  paid $44«,  182  02 

Loss  adjustment  expense,  fire,  $5,771.12;  inland,  $101.50 5,872  62 

Agents'   compensation   including  brokerage,   fire,   $75,^6.49; 

inland,  $15,897.86    91, 534  35 

Agents'  allowances,  fire 150  50 

Fire: 

Salaries   and    fees 44, 192  30 

Rent    2, 697  89 
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Furniture  and  fixtures  2, 739  63 

Maps 17  00 

Inspections  and  surveys 6,  789  41 

Federal  taxes    98,  001  88 

Taxes,  licenses  and  fees: 

State,  county,  municipal $7,  969  43 

Insurance  department  5<6d  50 

Fire  patrol  and  salvage  corps 1, 046  20 

9,581  13 

Postage,  telegrai^,  telephone,  exchange,  express 1, 050  77 

Advertising   and    subscriptions,    $126.40;    printing    and    sta- 
tionery, $2,629.50 2,  764  90 

Agents'  balances  charged  off 871  45 

Dividends  to  stockholders    (declared  during  year  cash  $23^- 

995.80)      23, 995  8^ 

Xot4a   Disbursements    $735,390  68 

Balance    $1»  674, 309  17 


LEDGER  ASSETS 

Mortgage  loans $55,  000  00 

Book  value  of  bonds,  $558,975^7 ;  stocks,  $810,571.92 1,  369, 547  59 

Cash  in  company's  office   1,  620  38 

I>eposits  in  trust  companies  and  banks  not  on  interest 1,  309  08 

Deposits  in  trust  companies  and  banks  on  interest 130,  735  85 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 106,  902  09 

Agents'  balances   representing  business  written  prior  to  Oc- 
tober  1,    1919 9, 194  18 


Total    $1, 674, 809  17 

NON-LEDGER  ASSETS 
Interest  accrued-: 

Mortgages    $229  16 

Bonds    7,  787  56 


Total    8,  016  72 

Market  value  of  bonds  and  stocks  over  book  value 10, 502  41 

Reinsurance  recoverable  on  paid  losses 51, 401  44 

Gross  Assets   $1, 744,  M8  74 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written  prior  to  October 

1,  1919    9, 194  18 


Total  Admitted  Assets $1,735,086 


LIABILITIES 

Losses  and  claims  for  losses:  Fire  Inland 

Not    yet    due $6,725  50     

Unadjusted  plus  reserve,  $40,- 
000  fire,  $10,000  inland, 
for  losses  incurred  prior  to 
Decensber  31,  1919,  of  which 
no  notice  had  then  been  re- 
ceived       290,  872  70        $25, 955  25 

Resiated    11, 893  60     


Total    $309, 491  70        $25, 955  25 
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Deduct    reinsurance    in    com- 

?anles    authorized    in    New 
ork    


100,283  60 


Net     unpaid     losses     and 

claims $200,  206  10        $25, 995  25 


Unearned  premiums: 

Fire    $617, 998  32 

Inland  navigation 30, 338  91 


Total  

Principal  unpaid  on  scrip  ordered  redeemed , 

Dividends  declared  and  unpaid  to  stockholders 

Salaries  and  miscellaneous  accounts  due  or  accrued .... 

Estimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued 


$235, 163  35 


548,  337  23 

22  72 

685  35 

10,  000  00 

100,  000  00 

25,000  00 


Liabilities,   except   capital. $819»908  66 


Capital   $200.  0O4  00 

Surplus    • 615,  822  91 


Surplus  to  policyholden. 


816,  Ma  91 


Total    flt7S5, 


RISKS  AND  PREMIUMS 

Fire  risks          Premiums  Inland  risks 

In  foree  Deo«mber  31, 1018 $113,287,985  $1,862,081  05 

Written  or  ranewed  in  1010 108.044.405    2.114.576  62  $2,216,672 

Totals $311,332,480  $3,077,558  57  $2,216,672 

Deduct  expirations  and  cancella- 
tions        181.452.244    2.204.000  48  251.420 

In  foree  December  31. 1010. .     $120 . 880 . 236  $1,773,558  00  $1 . 065 . 243 

Deduct  amount  reinsured. ...         53,720.761        752,823  45 

Met  amount  in  foree $76,150,475  $1,090,734  64  $1,065,243 


Premiums 

'$68!076'88 

$66,070  88 

8.293  06 

$60,677  82 


$60,677  82 


written 


Term 


1010 

1018' 

1010 

1017 

1018 

1010, 

1017 

1018 

1010, 

1015 

1016 

1917 

1918 

1919 


One  ymx  m  less . 
Two  yean 


Three  years. 


Four  years. 


Five  years, 


Adrance  premiums. 


i  OF  FIRB  RISKS  AND  PREMIUBI8 

Gross 

imnniiims 

Amount 

charged,  less  Fraction 

covered 

reinsurance  unearned 

$66,867,055 

$888,873  18 

1-2 

474.609 

9.076  59 

1-4 

277.779 

2,885  71 

S-4 

1.998.873 

21.488  66 

1-6 

2.825.061 

42.460  31 

1-2 

2.676.802 

41.264  83 

5-6 

80.292 

533  88 

a-8 

14.000 

183  65 

5-8 

20.000 

485  56 

7-8 

115.659 

1.603  60 

1-10 

207.094 

1.617  53 

3-10 

144.940 

1.015  06 

1-2 

115.346 

1.400  86 

7-10 

206,688 

2,664  66 

0-10 

127.187 

4.231  57 

All 

Totals. 


$76,160,475    $1,020,734  64 


Premiums 
unearned 

$444,436  50 

2.260  15 

2.126  78 

8.581  44 

21,234  65 

34,387  30 

200  20 

114  78 

424  86 

160  36 

485  26 

057  53 

080  60 

2,808  10 

4.231  57 

$617,008  32 
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GENERAL    INTERROGATORIES 

Gross  premiums    (less  reinsurance  and  return  premiums)    received 

from  organisation   of  company 

Net   losses   paid   since  organization 

Cash  dlTidends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hasard 

Company's  stock  owned  by  directors  at  par  value 


$8,507,000 

4.700,028 

781,210 

42,000 

136,995 


LlIfBS    OF    iNSUBAKCfl    WRITTEN    OTHBS    THAN     FiBB    AND    MABINB 


Net  premiums 

written  in 

1919 

Motor   vehicles    |6S, 591  46 

Wind   storms  and   tornadoes    10 ,  175  14 

Explosion  * — •  3 ,  976  16 

War  risks  other  than  marine 2 .  965  90 

Totals    .        $72,757  84 


Losses 
Incurred  less 
relnsurnnce 
in  1919 

$80,048  74 
2,950  21 
l.,181  23 


$84,180  18 


BUSINESS   IN  THE   STATE  OF  NEW  YORK 


Fire 


Gross    risks   written    ; $26,241 . 414 

Less  risks  canceled  Are  $10,781,070;   reinsurance  fire  $2,190,455..  12,^21.525 

Net  risks  written   $13 ,  319 .  889 

Gross  premiums  on   risks  written $190 .  020 

Less  return  premiums  fire  $68,494;  reinsurance  flre  $28,499 96.993 

Net   premiums   received    $03 .  088 

Losses   paid    (deducting   salvage) $48 ,  951 

Less  losses  on   risks  reinsured 15 ,  521 

Net  losses  paid  ' $33,430 

Losses    incurred    $55. 892 

Less  losses  on   risks  reinsured 18,734 

Net  losses  incurred    $37 .158 


State 
New   York 


SCHBDULB    OP    MORTQAQBS    OWNBD,    ClASSIFIBD    BT    STATES 

Amount  of 
principal  unpaid 

$55,000 


Schedule  of  Bonds  and  Stocks  Owned 

Book 

Bonda:  value 

United  States  l8t   Ub  1947   SHs $10,000 

2d   Liib  cony  1942   4^8 10.000 

3d    Lib    1928    4%9 7S.806 

4tli    Ub    1938   4^s 100.000 

Victory    1923   4%s 26,000 

New    Tork    City    corp    ttock    1966    4s 63.000 

corp  stock  1964  S^s 26.000 

corp   stock    1967    4^ 21.200 

dock    1921    9a 20.000 

Interchg   i960   4Vfc« 96,300 

DesTer  ft  Rio  Grande  R  R  1st  coos  1930  48 84.807 

Denver  ft  Rio  Grande  R  R  1st  ft  ref  1966  5« 46,866 

Erie  R  R  conr  A  ft  Bs  1968  4s 4.900 

Erie  R  R  let  cons  s«nl  lien  1998  4b 80.118 

Kans  City  Ft  Scott  ft  Memphis  R  R  rfdg  1986  4a 17,763 

St  bonis  ft  San  Francisco  R  R  adj  As  1966  68 3.700 

St  LoQls  ft  San  Francisco  R  R  prior  Hen  As  1960  4s....  16.225 

8t  Xioals  ft  Soafhwestam  R  R  cons  1932  48 7.675 

8t  Loals  ft  Soathwestern  R  R  Ist  1988  4s 85,328 


k 

Par 

*MaTket 

le 

value 

valua 

00 

$10,000 

$10,000 

00 

10.000 

10,000 

"{ 

60.000 

60,000 

26,000 

28,760 

00 

100,000 

100.000 

00 

25.000 

26,000 

00 

68.000 

60,360 

00 

26,000 

21,600 

00 

20.000 

21.000 

00 

20.000 

19.800 

00 

26.000 

26.000 

60 

60,000 

86,000 

26 

76.000 

46,000 

00 

10,000 

4.900 

76 

^,000 

28.000 

76 

26.000 

17.760 

00 

6.000 

3,850 

00 

25,000 

15.000 

00 

10.000 

6,400 

75 

60,000 

86.000 
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Book 

stocks:  value 

SOO  Atchison  ToiMka  A  Santa  V9  Ry  com 28,487  60 

100  Atlantic   Coast   Lino   R   R  com 12.112  50 

200  Central   R  R  of  N  J 40.682  60 

200  Chic   Mll'.y  ft  St  P  Ry   com 16,837  60 

100  Kansas  City  Ft  Scott  ft  Momphls  R  R  pfd 7.062  60 

200  Louisville   ft    Nashville    R   R 26.76t  60 

300  Missouri  PadOc   R  R  ptd lft,16000 

300  New    York    Central    R    R 26.100  00 

200  Northern  Pacific   R   R    ..' 24.56t  60 

400  Southern    Pacific    Co ^...  38.100  00 

100  Union  Pacific  R  R  com 18.4<2  60 

300  American    Express    CO 82,662  60 

1000  American  Smelting  ft  Refining  Co  com 82,627  60 

100  American  Smeltl  ng  ft  Refining  Co  pfd 10. 526  00 

100  Amerioan   Sugar  Refining  Co 12.868  60 

600  Anaconda   Copper   Mining   Co 89.640  00 

100  Bethlehem   Steel   Oorpn  8%    cum   pfd 10.067  50 

200  Central    Foundry    Co   com 6.116  00 

100  Cities   Service   Co  pfd 7.826  00 

100  Columbia    Graph    6.466  00 

200  Consolidated   Gas    Co    N    T 19,076  00 

SCO  Gulf  States  S'teel  Co  com 22,369  38 

12fr  Kanoky  Oil  Co  of  Delaware  com 

250  Kanoky   Oil   Co   of  Delaware  pfd 16.000  00 

100  Mexican  Petroleum  Co  Litd  pfd 9.662  60 

200  North     American     Co ^  12,676  00 

100  Pacific  Telephone  ft  Telegraph   Co  pfd 9.612  50 

600  Peoples   Gas  Light   ft   Coke  Co   (Chicago) 88.602  60 

100  Pierce  Oil   Corpn    8%    pfd 8.90126 

100  SUndard  Oil   Oo  of  N  J 71.790  00 

200  Standard  Oil  Co  of  N  Y «l,n6  00 

100  Texas    Company    with    rights 29,120  00 

100  United    States    Steel    Corpn    com 9.687  60 

600  Welts    Fargo    ft    Co 81.664  68 

100  Texas     Company    rights 6.206  71 

Totflu      $1,869.547  59 


Par 

Market 

value 

value 

30.000 

28.200 

10.000 

10.600 

20,000 

47,800 

20.000 

10.000 

10.000 

6,500 

20,000 

23.800 

80.000 

16.900 

80.000 

28.700 

80.000 

18.600 

40.000 

48.200 

10.000 

13.800 

80,000 

80.000 

100.000 

81.000 

10.000 

10.400 

10,000 

14.000 

26.000 

84.260 

10.000   . 

11.800 

20.000 

7.800 

10.000 

8.100 

10.000 

6.000 

20.000 

20.400 

80.000 

25.800 

12.600 

2,600 

25.000 

21.600 

10,000 

10,700 

20.000 

12.400 

10.000 

9.80O 

60.000 

14,600 

10.000 

9.50O 

10.000 

78.700 

20.000 

89.000 

10.000 

86.000 

10,000 

10.700 

50,000 

38.000 

6,000 

n.  416. 600 

81.800.060 
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THE  HAXOVER  FIRE   INSURANCE   COMPANY 


34  PINE  STREET,  NE\^  YORK 

[Incorporated   and   commenced   business   1852 J 

R.  EMORY  WARPIELD,  PresidMit  B.  8.  JARVIS,  Secretarj* 

Capital,  $1,000,000 

INCOME 

Gross   premiums,   fire $5,  817,  995  54 

Deduct  reinsurance  premiums.  .$1,  436,  828  62 

return  premiums    ^0, 371  61 

2,  286,  200  23 


$3,531,795  31 


Gross  premiums,  marine  and  inland $776,  900  23 

Deduct  reinsurance  premiums...  $116,629  06 

return  premiums   141, 435  50 

258.064  56 


$518,  835  67 


Total  net  premiums  written   $4,  050,  630  98 

Interest : 

Collateral  loans   $2,  416  66 

Bonds   and   stocks 192,  894  45 

Deposits    7,  262  85 

From  other  sources   397  34 


Total 202,  971  30 

Rents 86.  944  31 

Agents'  balances  previously  charged  off 267  01 

Gross  profit  on  sale  or  maturity  of  ledger  asset s^  viz. : 

Bonds    $1,  931  25 

Stocks   1,  637  50 


3.  568  75 


Total    Income    $4,  344, 382  35 

Ledger  Assets  December  SI,  1918 5, 987, 274  28 


ToUl   $10, 831, 696  63 


DISBURSEMENTS 

Losses   less   discounts,    fire    (including   $361,- 

574.69  occurring  in  previous  years) $1,  990,  800  19 

Deduct  salvage   $26, 464  41 

reinsurance  received    ....     620, 117  43 

646,581  84 


Net  losses $1,  344, 218  36 


1^6  Hanover  Fire  Insubancb  Company  [1^919 

Losses  less  discounts,  marine  and  inland   (in- 
cluding   $225,254.34    occurring    in    previous 

years)    $537,  838  51 

Deduct  salvage   $13, 147  01 

reinsurance 116,  874  65 

130,021  66 


Net  losses $407,  816  85 


Net  losses  paid $1,  752, 036  20 

Loss  adjustment  expense,  fire,  $121,195.47;  marine  and  inland, 

$1,816.97 123,  012  44 

Agents'  com(pensation  including  brokerage,  fire,  $878,399.71; 

marine  and  inland,  $33,396.19 911,  795  90 

Agents'    allowances,    fire,    $14,679.29;    marine    and    inland, 

$2,420.49 17. 099  78 

Marine 
Field  supervisory  expense:  ^lr«  *°d  Inland 

Salaries  of  field  men $65,  058  76     

Expense  of  field  men 30, 420  85     

Executive,  traveling  expense  of 

others  than  field  men 4,  884  33     


ToUl     $100,  363  93 


100.363  93 

Salaries  and  fees $184,  910  34  $13, 280  80         198, 191   14 

Rent    23, 082  75  1. 000  00          24, 082  75 

Furniture  and  fixtures 1.  914  84  1,  805  14             3.  719  9d 

Maps    7, 129  17     7, 129  17 

Inspections  and  surveys  87,  970  25  1, 090  S6          89,  060  80 

Federal  taxes    61,  308  84 

Taxes,  licenses  and  fees: 

State,  county,  municipal 85, 199  43  1, 957  55 

Insurance    department     13, 621  79     

Fire   department    15, 788  60     

Fire  patrol  and  salvage  corps.       11, 669  45     

All  other  except  real  estate. . .  55  00     

$126,  334  27  $1,  957  55 


Postage,  telegraph,  telephone,  ex- 
change,  express    

Legal    expense    $690  24  $160  40 

Advertising  and  subscriptions,  $8,619.41;    printing  and   sta- 
tionery,  $32,972.43    

Agents'  balances  charged  off 

Insurance  on  ofiice  furniture 

Auditing 

Statistics    

Contribution  to  hospital 

Real  estate  repairs  and  expense,  $41,660.74;  taxes,  $19,357. . . 

Dividends    to    stockholders     (declared     during    year,     cash, 
$100,000)   .  .• 

Decrease  in  liabilities  during  year  on  account  of  reinsurance 
treaties     

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    $2, 218  76 

Stocks    281, 235  36 


128,291  82 

13, 300  04 
850  64 

41,591  84 

379  24 

236  38 

1, 972  50 

14.  754  03 
100  00 

61.017  74 

100,000  00 

19,  627  23 

283,454  11 


Total   DMttTMmeiits    $8»e5Sy  S76  90 


BaUmot   $6,378, t81  IS 
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lbdqbr  assbts 

Book  Talue  of  real  estate     $907, 956  06 

Collateral  loajis   155, 661  00 

Book  value  of  bonds,  $2,642,860.79;  stocks,  $1,524,002^1....  4,167,763  00 

Cash  in.  company's  office 15, 220  71 

Deposits  in  trust  companies  and  banks  not  on  interest 23, 267  20 

Deposits  in  trust  comipanies  and  banks  on  interest 366,619  16 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919   740, 930  73 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,  1919 671  01 

Balance  reinsurance  treaties 193  26 


Total  |6,878»t81  18 

NON-LBDGlfiR  ASSBTS 

Interest  accrued  on  bonds 32 ,  890  66 

Rents  due 639  10 

Market  value  of  real  estate  over  hock  value 71, 343  94 

Reinsurance  recoverable  on  paid  losses 83, 261  17 

Gross  Assets  |6, M6,4M  00 

DBDUCT  ASSBTS  NOT  ADMITTBD 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $67101 

Bock  value  of  bonds  and  stocks  over  market 

value     192, 615  00 


Total    193, 286  01 


Total  Admitted   Assets |6,S78,119 


LIABILITIES 

Marine 
Losses  and  claims  for  losses:  ^^^^  &nd  Inland 

Not  yet  due $209, 018  47        $21.  964  77 

Unadjusted  plus  reserve,  $56,* 
084  fire,  $6,157  marine 
and  inland,  for  losses  in- 
curred prior  to  December 
31,  1919,  of  which  no  notice 

had   then   been   received 264, 812  29        990,  336>  64 

Resisted    22, 648  92  1, 000  00 


Total    $486,470  08      $353,  301  41 

Deduct  reinsurance  in   compa- 
nies authorized  in  New  York    151, 673  34  66,  793  00 


Net     unpaid     losses     and 

claims    $334,  806  34      $286,  608  41 


Unearned  premiums: 

Fire     $3, 427. 359  43 

Inland  navigation   t. 140,  323  61 

Marine    68,  914  96 


$621,  314  75 


Total     8, 636,  697  99 

Dividends  ^declared  and  unpaid  to  stockholders 25, 000  oa 
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Salaries  and  miscellaneous  accounts  due  or  accrued 5,  787  66 

Estimated  amtount  of  taxes  hereafter  payable 100,  000  00 

Contingent  commissions  or  other  charges  daie  or  accrued. . . .  50,000  00 

Funds  held  under  reinsurance  treaties 193  26 

Rent  paid  in  advance 4,  858  1 8 

Liabilities,  except  capital $4, 443, 751  84 

Capital. $1,000,000  00 

Surplus     929,  368  15 

Surplus  to  poUcybolders 1, 988, 368  19 

Total  96, 871, 119  99 


RISKS  AND  PREMIUMS 

f  Fire  risks  Premiums 

In  foroe  December  31.  1918. . . .       $782,299,032    $7,699,700  87 

Written  or  renewed  in  1919 575,340.949       5,817,995  54 

EzoesB  of  original  premiums  over 

amount    received    for    rein- 

■uranee 1.280  06 

Total $1,357,636,981  $13,518,976  47 

Deduct     expirations     and 

cancellations 505.866.100      5.055.115  44 

In  force  December  31, 

1919 $851,770,881  $8,463,861  03 

Deduct  amount  rein- 
sured          187.962,269       1,876.462  05 

Net     amount     in 

force $663,808,612    $6,587,398  98 


Marine  and 
inland  risks 

$24.9A3.045 
in, 621. 152 


Premiums 

$459,102  06 
776.900  23 


$136,574,197  $1,236,002  28 
101.087.963         742,683  88 


$35,488,234       $493,318  40 
9.131.335  82,797  02 


$26,354,899      $410,521  38 


Year 
written 

1919 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Term 


One  year  or  less . 
1919  I  Two  years 


1917 

1918 

1919 

1916 

1917 

1918  f 

1919 

1915 

1916 

1917 

1918 

1919 


Three  years. 


Four  years. 


Five  years. 


Over  five  years. . . . 
Advance  premiums , 


Totals. 


Gross 

• 

Amount 

premiums 
charged,  less  Fraction 

Premi 

cowed 

reinsurance  unearned 

unear 

$172,550,803  $1.92rt.493  34 

1-2 

$963. 

832.496 

8,507  88 

1-4 

2. 

834,025 

7.042  38 

3*4 

5. 

113.312.322 

943.123  78 

1-6 

157, 

106.930  343 

951.933  40 

1-2 

475. 

145.623.709 

1.287.112  05 

&-6 

1.072, 

317.710 

3,459  40 

1-8 

2<*9.379 

1,949  55 

3-8 

61,133 

978  46 

5-8 

52.997 

412  92 

7-8 

22.183.547 

262,607  66 

1-10 

26. 

23.649.231 

279,433  34 

3-10 

83, 

28.975.634 

326.011  76 

1-2 

163, 

20.268.604 

253.889  35 

7-10 

177, 

26.439,672 

320.168  22 

9-10 

288. 

1.407.614 

13.173  90  pro  r»ta 

8. 

106.390 

l.Ill  64 

All 

1. 

$663,808,612    $i>,5S7.398  98 


246  67 
126  97 
2S1  76 
187  13 
966  71 
593  37 
432  43 
727  68 
611  54 
361  30 
260  77 
830  02 
005  88 
722  54 
151  39 
741  63 
111  64 


$3,427,359  43 


GENERAL    INTERROGATORIES 


Gro^s  prcnhims    HesR   reinaunince  and   return   premiums) 

from  organisation  of  company   « 

Net  losses  paid  sinoo  o^gaQlBatlon    

Cash  dividends  declared  since  commencing  business 

Stock  dividends  dednred  since  commencing  business 

tAfgest  net  amount  insured  in  any  one  hasard   

Company's  stock  owned  by  directors  at  par  value 


received 


$86,897,6X7 

48,402.324 

5,9«!»  f^OO 

100,000 

1 00 .  OOO 

249.050 
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LiNis  OF  Insurance  Written  Othbr  than  Firs  and  Marine 

I^Bsefl 

Net  premiums  incurred  less 

written  in  reinsurance 

1919  in  1919 

Motor   yehicles    1806,588  08  $145,965  22 

Registered    mail    1 ,  780  66        

Wind  storms  and  tornadoes 138,876  27  49,082  06 

Sprinkler  leakage    287  72  5  34 

Total     $447,531  73  $195,052  62 

BUSINESS   IN  THE   STATE  OP  NEW  YORK 

Marino 

Fire  and  Inland 

Gross  risks  written    $117,974,654  $74,027,258 

Less  risks  canceled  fire  $23,786,476,  marine  and  in- 
land     $4,368.481 ;      reinsurance      fire      $29,154,488, 

marine  and  inland  $10,420,526 52,940,914  14,789,007 

Net    risks    written $65,038,740  $59,288,261 

Gross  premiums  on   risks   written $918,564  $381 ,845 

Less  return  premiums  fire  $157,484.  marine  and  inland 
$85,434;  reinsurance  fire  $273,499,  marine  and  in- 
land   $57,204     480,983  142.688 

Net  premiums  received    $487,581  $288. 707 

Losses  paid   (deducting  salrnge)    $298, 177  $455,332 

Less  losses  on  risks  reinsured    93,229  127,488 

Net   losses   paid    $199,948  $327,849 

Losses    incurred    $296,083  $400,005 

Less  losses  on  risks  reinsured 101 ,628  78 ,  919 

Net  losses  incurred    $194 . 466  $326,080 


Special  Deporit  Schedule  Showino  Deposits  or  Intrstubnts  Not  Held  for 
THE  Protection  of  all  the  Policyholders  of  the  Coupant 

Par  Taldb  of 
State  Deposit 

Georgia      $10,000 

North    Carolina    20. 000 

Virginia      60.000 

Total     $80,000 

Schedule  of  Collateral  Loans 

Market       Amount 

Par  value  value         loaned       Rate 

400    Am     Affrt     Chemical , $40,000  140.000       (100,000 

300    Ana4Mmda     C«>pper     16.000  M.560 

COO    United     ReUlI    Stores 66.800 

1500    Tenneeaee   Copper  A  Chemical   Corp 21.000 

100    Mezienn     Petroleum     10.000  21.700 

900    Am     AsrI     Chemical 30.000  80,000  60.000 

100    United      Retail     Stores »,S00 

100    Railway     Steel     SprluK 10.000  10.SOO 

405    Pierce    Arrow    Motor   Car 16.T96 

100    Baldwin     lioo    Works 10.000  16.000 

200    Wntya     Overland    Ck> 6.00O  0,400 

100    Studebakor     Corp     10.000  10.900 

Thlrxl     Liberty    loan 1.680  1,472  1.246 

Fourth    L»lberty    loan.... S.600  3.266  S,840 

Victory     loan     1.700  1,700  l.OW 

Totals      I1S6.7B0       1263.172        «166.f<l 
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ScHBDULB  or  Bonds  and  Stocks  Ownbd 

Book  Par 

Bonda:  taIu*  Talne 

District  of   Columbia   fdg   bonds   19M   S.eta IM.760  00  150,000 

United   SUteo   First   Ub   1947   8^s 100.000  00  100. OOO 

Second    Ub    IMS    4Via SOO.OOO  00  fOO.OOO 

Third   Lib   1»2S   4%i SOO.OOO  00  SOO.OOO 

Fourth    Ub    1M8    4^ 893.286  74  400.000 

Vlctonr    loan    IMS    *%» 100.000  00  100,000 

SUte     of     Oflorgla     1827     3^8 4.800  00  S.OOO 

Oeorgia    1844    4Vi8 6.388  00  6.000 

Neik   York  canal   Imp  1968  8> 61.081  86  60.000 

canal   imp   1868  3s 66.808  76  66.000 

BarRd  Canal  terminal  1846  4%i....  104.185  00  100,000 

loan  for  blshway   Imps  1866  3s....  83.868  60  86.000 

City  of  New  York  Rapid  Transit  1964  4^8.. v 86.978  76  88,000 

water   supply   18«4  4^s 11.677  60  U.OOO 

dock    1821    3b 76,588  60  76.000 

Richmond    Va   1882   6b 64.680  66  60.000 

AUanUc  Coast  Une  R  R  Ist  con«>l  mtc  1852  4s 24,666  26  86.000 

Atlantic  Co«st  Une  R  R  conv   deb  1888  4s 61.268  76  60,000 

BalUmore  ft  Ohio  eonv  1988  4^s 41.612  60  46.000 

Brooklyn  City  N  Y  R  R  1st  mtg  ft  conBOl  rotg  1941  68.  28,637  60  26.000 

Brooklyn  Unton  EloTatod  R  R  1st  mtg  1960  6b 25.681  26  26.000 

Chi  Milw  ft  St  P  Ry  Wis  ft  Minn  Dly  Ist  mtg  1921  68.  10.812  60  lO.OOO 

coar    1^32    4^s 11.679  69  13,000 

gen  ft   rfdg  mtg  2014  6s 10,069  06  10,000 

Chi  Rock  Island  ft  Pac  Ry  gen  mtg  1988  4s 40,288  60  40,000 

Cler  CIn  Chi  ft  St  Louis  Ry  gen  mtg  1993  4s 26,000  00  26,000 

Columbus  ft  Ninth  Ave  N  Y  Ry  1st  mtg  1998  68 11,600  00  10,000 

Colorado  ft  Southern  rfd   ft  est  mtg  1936  4Ha 24.656  26  86.000 

Erie  R  R  prior  lion  conv   1996  4s 46.600  00  60.000 

Interborough   Rapid  Transit  notes  1921  78 49.260  00  60.000 

Kings  Co  Elevated  R  R  1st  mtg  1949  4s 30,766  26  36.000 

Long   Island    R   R   rfdg  mtg  1949   4s 60,928  13  60.000 

Manhattan   Railway  consol   mtg   1990  4s 26,850  00  25.000 

Michigan   Central    R    R   deb   1920  4s 88,187  60  86.000 

Missouri  Pacific  H  R  Ist  rfdg  mtg  series  C  1926  6s....  80,406  26  76,000 

New  York  Central  consolidation   mtg  1898  4s 41, 268  60  60, 000 

Northern  Central  R  R  gen  mtg  1986  4^s 21,267  50  20.000 

Pennsylvanls    Oo   guar   1981   4%s 88.260  00  86,000 

8t  Louis  Iron  Mt  ft  Southn  H  R  unifg  ft  rfdg  1929  4s..  46.876  00  60,000 

St  L  Iron  Mt  ft  Sthn  Ry  gen  cons  r  ft  Id  gt  mtg  1881  6s  34,841  88  30,000 

Southern  Railway  Co  Ist  cons  mtg  1994  6s 68,891  26  60,000 

Pacifle  Co  San  Fran  terminal  Ut  mtg  1860  4s..  80»897  60  84»000 

Pacific  R  R  1st  rfrl   mtg  1856  48 47,662  60  60.000 

Union  Pacific  R  R  1st  lien  ft  rfd  mtg  2008  4s 14,671  88  26,000 

Western  Maryland  R  R  lat  mtg  1962  4s 46,600  00  60.000 

The   Mortgage   Bond   Co   of   New  York   1966  4s 19.746  00  22,000 

The  N  Y  Oas  ft  Elec  L  H  ft  P  Co  pur  coll  1949  4s....  22,218  76  26.000 

Brooklyn  Union  Oss  Co  conv  1929  78 8.200  00  2,800 

Stocks: 

800    Atchison    Topeka   ft   SknU   Fe   pfd 80,160  00  80,000 

110    Chicago  at  Western  Ry  pfd  stock  trust  ctfa 8,187  60  11.000 

600                     Milw   ft   St   Paul    Ry    pfd 74,140  00  60.000 

910                     ft    Northwestern    Ry    com 88,904  88  91.000 

800                    ft    Northwestern    Ry    pfd 87,266  26  80.000 

600    Clerelsnd  anclnnatl  Chicago  ft  St  Louis  Ry  pfd.  48.887  60  60,000 

800    Colorado    ft    Southern    Ry    pid 28.037  60  30.000 

100    Delaware     ft     Hudson 9,615  00  10.000 

600    Great   Kctthern   Ry    pfd 62,350  00  50,000 

800    Kansas   City    Fort  S'cott   ft   Memphis   Ry    pfd 24.787  60  30.000 

1200    ManhaUan    Ry    OOnsol 56.692  50  120.000 

100    RensseUer   ft   Saratoga   R  R   consol 13.512  50  10.000 

1800    Southern     Pselfle     Co 120.567  60  120.000 

1200    Union    Paclflc    R    R 151,727  00  120,000 

660    Union    Pacific   R   R   pfd 49,369  71  56,000 

160    United   New  Jersey   R  R  ft   Canal   Co 85.260  00  16.000 

846    Wabash  Ry  profit  sharing  pfd   stock   A 48,840  08  84.500 

818    Wabaph    Ry    com 12.880  83  81.800 

160    American    Exchange    National    Bsnk 31 .  868  76  20. 000 

SO    Bank    of    AmertCA 27,625  00  8.000 

26    National    Park    Bank 8. 825  00  2,500 

200    Central    Union    Trurt    Co 78.878  80  20.000 

100    Fanners  Loan   ft  Trust  Co 46,000  00  10.000 

100    American    Exchange    Securities    Corporation 11,000  00  10.000 

25    Lawyers    Mortgago    Co 4.100  00  3.500 


Market 

value 

849,600 

100,600 

200,000 

800,000 

898,000 

100.000 

4,760 

6.000 

61,000 

66,800 

106,000 

86,700 

88,000 

12,000 

73,600 

60,600 

21.000 

40,000 

36,100 

21,000 

80,*600 

10,000 

10,400 

8.400 

80,800 

17,600 

7,800 

80,250 

84,000 

48.600 

M,lfiO 

89,000 

17,750 

10,600 

68»a60 

38,000 

19,600 

$6,880 

40,000 

87.600 

46.600 

86.800 

41,600 

20.750 

31.000 

16.680 

18.600 

2,800 


26,800 
8.800 
40,000 
91,000 
39,600 
84,600 
16,900 
U.IOD 
47,600 
19,600 
96,000 
13,800 
129.600 
169,600 
40,150 
29,700 
32,110 
8,130 
66,000 
51,680 
19,476 
94.200 
44.600 
U.OOO 
3,160 
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Book 

Stoclu:  valtto 

<7S  Lefalgh    Coal    ft    Narlgatloa    Co 46,B18  70 

200  Brooklyn    Union   Gas   Co 28,175  00 

1200  Conaolldatod     Oas    Go 142.00100 

1100  United   Oas   ImproTomcJit   Co 57.866  00 

600  United  States  8te«l  Co  pfd 60.012  50 

160  Quaker    Oats    Co 42,748  26 

50  Standard   Oil    Co   of  New   jOTsej 86.010  00 

100  SUndard  Oil  Oo  of   New  J«ney 10,682  50 

6  Underwriters  Salvage  Co  New  York 500  00 

5  Underwriters   Salvage    Co    Chicago 500  00 

S  General   Adjustment   Bureau   New   York 160  00 


Par 

Maiket 

value 

value 

88.660 

46.778 

20.000 

17.400 

120.000 

122.400 

56.000 

76.860 

50,000 

57.500 

16.000 

42.880 

6.000 

86.850 

10.000 

11.500 

500 

750 

600 

600 

160 

150 

Totals     84,107,798  00  94.018.800  88.975.148 
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HARMONIA   FIRE    INSURANCE    COMPANY 


99  EAST  GENESEE  STREET,  BUFFALO 
[Commenced  business  1877 ;  incorporated  1915] 
JOHN  H.  KNEPPER,  President  WILLIAM  O.  WEIMAR,  Secretary 

Capital,  $200,000 

INCOME 

Gross   premiums    $25,  S96  85 

Deduct  reinsurance  premiums...     $19,642  80 

return    premiums    6, 194  Od 

25,  836  85 


Total  net  premiums  written 

Interest : 

Mortgage  loans    $12, 166  57 

Bonds    1,041  02 

Deposits 7,  340  45 

From  other  sources  15  00 


Total    $20, 563  04 

Commission  on  reinsurance  7,  099  96 


Total  Income $37, 663  00 

Ledger  Assets  December  31,  1918 437, 643  21 


Total , $465, 306  21 


DISBURSEMENTS 

Losses   less   discounts    (including   $139.93   oc- 
curring in  previous  years) $7, 287  47 

Deduct    reinsurance    received 7, 147  54 


Net  losses  paid $139  93 

Agents'  com|>ensation  including  brokerage 1, 904  65 

Salaries   and  fees 3. 980  00 

Bieni\    480  OQ 

Inspection    and    surveys 4 450  00 

Federal  taxes   2, 542  09 

Taxes,  licenses  and  fees: 

State,  county,  municipal $565  55 

Insurance  department 134  89 

Fire  department 30  00 

730  44 

Postage,  telegraph,  telephone,  exchange,  express 159  96 

Printing  and  stationery 86  64 

Miscellaneous    \ 173  83 


Total  Disbursements  $10, 647  64 


Balance    $454,  653  67 
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liEDQBR  ASSBTS 

Mortgage  loans $243,  500  00 

Book  yahie  of  bonds 30, 000  00 

Cash  in  company's  office 232  00 

Deposits  in  tnist  companies  and  banks  an  interest 179,  328  87 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910 30«  20 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 958  63 

Return  premiums  on  reinsurance  net 242  07 

Total   |4M,668  87 

NON-LBDGBR  ASSBT8 
Interest  accrued: 

Mortgages    $3,  783  61 

Bonds    176  03 


Total  3, 959  64 

Reinsurance  recoverable  on  paid  losses 315  33 

Gross  Assets  $458,988  64 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written  prior  to  October 

1,  1919  958  63 


Total   Admitted   Asseto $457,975  01 

LIABILITIES 
Losses  and  claims  for  losses: 

Due    :..... $226  86 

Deduct  reinsurance  in  companies  authorized 

in  New  York 226  86 


Net  unpaid  losses  and  claims 

Estinuited  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued 
Contingent  expenses    


$4,000  00 

191  73 

6,000  00 


Liabilities,  except  capital $0, 191  78 

Capital    $200,  000  00 

Surplus 248,  783  2S 

Surpliis  to  policyliolders 448, 788  S8 

ToUl    $45r,  975  01 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  Docember  31.  1918 S5, 993. 410  $44,416  07 

Written  or  renewed  in  1919 3. 164.815  26.836  85 


Totals 19.158.226  170.251  92 

Deduct  expirations  and  cancellations 3,419.010  20. 110  19 

In  foree  December  31, 1919 S5. 739. 215  S50. 141  73 

Deduct  amount  reinsured 6,739.216  50. 141  73 


GENBRAL    INTERROGATORIES 

cash   dividends  declared  since  commencing  business $10,000 

Company's  stock  owned  bj  directors  at  pir  value IfiS. lOO 
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business  in  the  state  of  new  f ork 

Gross  risks  written    $8,164,816 

Less  risks  canceled   $841,230,   reinsurance  $2,323,585 8,164,815 

Gross  premiams  on   risks  written $25 ,  837 

Less  return  premiums  $6,194;   reinsurance  $19,643 25,887 

Losses  paid    (deducting  salvage) $140 

Less  losses  on  risks  r^nsured 140 

Losses   incurred    $7 ,287 

Less '  losses  on  risks  reinsured ;. 7 ,287 


SCHBDULB    or    MOBTGAOBS    OWNBD,    CLASSiriKD    BT    STATBS 

Amount  of 
State  principal  unpaid 

New   York    $243,500 

Schedule  of  Bonds  Owned 

Book,   PAT 

and  ttarkot 
Taino 

United    SUtes    Second    Ub    1947    4e $10,000 

Third    Ub    1928    VAb 5,000 

Fonrtli    Ub    1988    4^ S.OOO 

Pltth    Ub    1922    4%s 10,000 

Totals     $80,000 
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THE  HOME  INSURANCE  COMPANY 


56  CEDAR  STREET,  NEW  YORK 
[Incorporated  and  conuneneed  boalneBS  1858] 
BLBBIDGB  G.  SNOW,  President  WILFRED  KURTH.  Secretary 

Capital,  $6,000,000 

INCOMB 

Gross  premiums,  fire $44, 119, 670  60 

Deduct  reinsurance  premiums. .  .$7,1  M,9d7  06 

return   jircinhiTiis 6,292,287  30 

13,447,224  36 

$30, 672, 446  24 

Gross  premiums,  marine  and  inland $6,  704, 994  00 

Deduct  reinsurance  premiums. .  .$1,669,705  20 

return  premiums  761,447  72 

2, 431, 152  92 


•t-m^ 


$4,363,841  09 

Total  net  premiums  written $95, 036, 267  32 

Interest: 

Mortgage  loons $290  00 

Bonds  and  stocks 2, 268, 051  23 

Deposits    69,  773  44 

From  other  sources 8, 273  34 

Total  2,  346, 888  01 

Profit  and  loss 1, 830  00 

Agents'  balances  previously  charged  off 90  03 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  yiz. : 

Bonds $33,  036  '1 

Stcjcks  12, 071  63 

45, 106  Tt 

Total  Income   * $87,419,211  18 

Ledger  Assets  Dlsceml^er  81,  1918 ., . .  61,699,780  97 

Total .$99, 187,949  10 

DISBURSEMBNTS 

Losses  less  discounts,  fire   (including  $2,510,- 

797.07  occurring  in  previous  years) $15,  308,  087  44 

Deduct  salvage $189,810  64 

reinsurance  received    ....  3,805,237  27 

3,995,047  91 

Hct  loMfls   $11,  313, 099  59 
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Losses  less  discounts,  marine  and  inland   (in- 
cluding   $583487.17    occurring    in    previous 

years)    $3, 185, 060  01 

Deduct  salvage   $114,333  36 

reinsurance    904,755  52 

1,019,088  88 


Net  losses $2, 165,  971  73 


Net  losses  paid  $13,  479,  Oil  26 

Loss  adjustment  expense,  Are,  $417,379.00;  marine  and  inland, 

$61,450.64 478,  836  14 

Agents'  compensation  including  brokerage,  fire,  $6,693,200.85; 

marine  and  inland,  $942,124.40 7,  635v  325  23 

Agents'  allowances,  fire 108,  526  58 

Marine 
Field  supervisory  expense:  Fire  and  Inland 

Salaries  of  field  men $713,715  36        $39,148  72 

Expense  of  field  men 424,468  21  23,  283  05 

Executive,  traveling  expense  of 
others  than  field  men 24,275  80  1, 331  56 


Total  $1,162,459  37         $63,  763  33 


1,226,222  70 

Salaries  and  fees $1,190,097  32  $169, 547  1 1     1,  359,  644  43 

Bent    142,630  49  20, 319  86         162, 950  35 

Furniture  and  fixtures 38,245  82  5, 448  08          43, 693  90 

Maps     17,906  42     17,906  42 

Inspections  and  surveys 380,109  41  54, 152  22        434,  261  63 

Federal  taxes   660,320  88  94. 073  68 '      764, 394  56 

Taxes,  licenses  and  fees: 

State,  county,  mimicipal . . . . . .      665,26<6  44  94,772  00 

Insurance  department 84,909  04  12,  096  52 

Fire  patrol  and  salvage  corps.        74,375  41     


$824,550  89       $106,  868  52 


931,419  41 

Postage,  telegraph,  telephone,  ex- 
change, express $89,432  77         $12,  731  87         102, 164  64 

Jjegal  expense   6,021  38  857  81  6, 879  19 

Advertising  and  subscriptions, 
$30,971.28;  printing  and  sta- 
tionery,  $357,090.04    339,677  72  48, 383  60         388, 061  32 

Agents'  balances  charged  off 1,993  30     1, 993  30 

Underwriters'  Map  Association  stock  not  in  assets 3,  750  00 

Dividends  to  stockholders  (declared  during  year,  $1,600,000) .  ,  1,600,000  00 
Decrease  in  liabilities  during  vear  on  account  of  reinsurance 

treaties  ! 193,  461  17 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    $1, 130,  080  32 

Stocks    1,  496,  614  53 

2,  626,  594  86 


Total  Disbursements    |81,tf5,0t?  10 


BaUnce    * 167,078,845  00 
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lbdobb  assbt8 

Mortgage  loans $6,  500  00 

Book  value  of  bonds,  $33,325,869.52;   stocks,  $13,097,615.05..  46,423,479  57 

Deposits  in  trust  companies  and  banks  an  interest 5,  738,900  48 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 5,033,879  64 

Agents'  balances  representing  business  written  prior  to  October 

1,  1919   356,  6©5  65 

Bills  receivable  taken  for  fire  risks 114, 479  66 


Total    $57,67M45  00 

NON-LBDaEK  A88BT0 

Interest  accrued  on  bonds $435,  474  00 

Reinsurance   recoverable   on    paid   losses 200, 123  00 


Grots   Auets    $58,817>44t  00 

DBDUCT  ASSBTS  NOT  ADMITTBD 

Agenta'  balances  representing  business  written 

Srior  to  October  1,  1919 $356, 606  6i5 

[s  receivable,  past  due,  taken  for  risks . 1 14, 479  60 

Book  value  of  bonds  and  stocks  over  market 

value   630.  S41  57 


Total   1,  001,  926  88 


ToUl  Admitted  Assets $57, 815, 515  1ft 

m 

LIABHilTIBS 

Marine 
Losses  and  claims  for  losses:  ^i^e  and  Inland 

Not  yet  due $501,65100        $49,230  00 

Unadjusted  plus  reserve,  $140,- 
000  fire,  $60  marine  and 
inland,  for  losses  incurred 
prior  to  December  31,  1919, 
of  which  no  notice  had  then 

been  received 2,885,671  00     1,  457,  759  00 

Hesisted    156,472  00  22, 156  00 


Total   $3,543,794  00  $1, 529, 144  00 

Deduct   reinsurance   in   compa- 
nies authorized  in  New  York.  1,026,908  00    .     369,011  00 


Net     unpaid     losses     and 

claims .$2,516,886  00  $1, 160. 133  00 

$3, 677. 019  00 

Unearned  premiums: 

Fire   $26.  346,  596  00 

Inland  navigation    1,  050,  807  00 

Marine    695, 435  00 


Total   27,  092,  838  00 

Salaries  and  miscellaneous  accounts  due  or  accrued 200,  000  00 

Estimated  amiount  of  taxes  hereafter  payable 1,  000, 000  00 

Funds  held  under  reinsurance  treaties 799, 236  99 


IiMlilHtieii,  except  capital $82,760.093  09 


148 


The  Homb  Insurance  Company 


[1919 


Capital    $8, 000,000  00 

Special  reserve  fund 3,  000, 000  00 

Guaranty  surplus 3,  000, 000  00 

Surplus 12,546.421  13 

Snrpliis  to  policyholders t4, 546, 421  IS 

ToUl   $57, 816, 515  1% 


RISKS  AND  PREMIUMS 

Pira  riaks  Pramimns 

InforoeDeoemberSl.  1918...  $5,006,001,760  540. 846, S84  00 
WrittonorroMwedizilOlO...     4.164.786,268    44.119,670  60 
EioeBs   of   origiiud   premiuina 
ov«r    amount    reoeiyed    for 

1,088,480  00 


Marine  and 

inland  riaka         Premiunu 

892.989.901  $2,439,201  00 
1.788,139.166    6.794.004  00 


Totali $9,160,877,027  $04,660,043  60 

Deduct      ezpirataona 
and  oanoellations..     3.688.691.666    39.016.661  60 

In  foroe  December  81, 

1919 $6,627,186,361  $66,834,482  00 

Deduct  amount  rein- 

■ured 666.962.249      6.874.488  00 


$1,881,129,167  $9,234,196  00 
1.744,906.176    6,641.166  00 


$136,222,982  $3,693,080  00 
37.667.163        806,981  00 


Net    amount    in 
force $4,960,223.112  849.169.994  00 


898.666.829  $2,797,040  00 


Year 
written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Term 


1919 

1918 

1919 

1917 

1918 

1919, 

1916 

1917 

1918 

1919, 

1916 

1916 

1917 

1918 

1919 


One  year  or  leas. 
Twoyeara 


Three  yeara. 


Four  yeara. 


Fiye  yeara. 


Over  five  year0 <v 

Advance  premiuma 


Oroaa 

premiuma 
charged,  leaa  1 

Amount 

■Vaction 

Plremiuma' 

oovered 

reinauranee  unearned 

unearned 

$1,803,822,963 

$17,060,698 

1-2 

$8,526,849 

16.897.636 

118,018 

1-4 

28,265 

8,801.416 

60.364 

8-4 

62.028 

728,666.664 

6.685.703 

1-6 

1,114.284 

710.665.849 

6,760,660 

1-2 

8,380,825 

856,737.914 

8,392,511 

5-6 

6,993.760 

5.770,166 

40.132 

1-8 

6.017 

3.547.500 

29.128 

8-4 

10,021 

5.380,818 

71,918 

6-8 

44.046 

1.772.014 

14,223 

7-8 

12.445 

144.920,396 

1.764.765 

1-10 

176.477 

162.137,560 

1,826.792 

8-10 

548.088 

171.649.602 

2.058.482 

1-2 

1,020.241 

163,760.176 

1,967.796 

7-10 

1.377.457 

168.308,445 

2.130.674 

0-10 

1.917,617 

12.228,653 

111.891  proraU 

68.183 

11.366.249 

72.369 

aU 

72,869 

Totala $4,960,223,112      $49,169,904 


$26,346,696 


GENERAL    INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return  premiums)    received 

from    organisation    of   company $411 ,  701 ,948 

Net  losses  paid  since  organization 214 .  822 ,235 

Cash  dividends  declared  since  commencing  business 28.496.000 

Stoclc  dividends  declared  since  commencing  business 4,000,000 

Largest  net  amount  Insured  in  any  one  hazard 300.000 

Company's  stoclc  owned  by  directors  at  par  value 216.900 

Special  RisaaVB  Fund  ONDaa  Sbctionb  130,  181.  132,  of  Nbw  Yoax  iNsuaANca 

Law 

Special  reserve  fund  deposited  with  Insurance  department $3,000,000 

Oaaranty  surplus  fund   3, 000 ,000 
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Links  of  Insurancb  Writtbn  Othbr  than  Fibn  and  Mabinn 

Losses 
Net  premiums     Incurred  less 
written  in  reinsurance 

1919  in  1919 

Motor  rehicles $1,818,882  17  $861,100  67 

Toorists'     baggage     14,960  41  5,485  29 

Registered    mall    54,782  28  2,852  62 

Wind   storms  and   tornadoes   1,467,654  00  562,962  08 

Hail 8,109,890>  3115  1,414.069  68 

Sprinkler    lealcage     182,011  17  46.086  29 

Explosion     1,367  68  4.170  87 

BarthqualLe 11 ,496  09      

War  risks  other  than  marine 84 ,  504  44     

Totals 7'$6,694,658  54     $2,896,127  81 


BUSINESS   IN  THE   STATE  OF  NEW  YORK 

Marine 

Fire  and  Inland 

Gross  risks  written    $688,550,922  $860,839,872 

Less    risks    canceled 89,420.701  160.225,745 

Net  risks  written $549,180,221  $700,114,127 

Gross  premiums  on  risks  written $4 , 734 , 601  $1 ,960,466 

Less   return  premiums 788 .  874  846 ,594 

Net  premiums  receired $4,001 ,227  $1 ,618,872 

Losses  paid  (deducting  salrage)   $1 ,698,686  $1,177,689 

incurred     $1,676,722  $1,297,082 


SPECIAL  DEPOSIT  St^EDULG 

Showino  Dbposits  oe  Inybstmsnts  not  Held  for  thb  Pbotrction  of  All  thr 

polictholdbrs  of  thb  company 

Par  yalne  of 
State  or  country  deposit 

Canada     $1 ,980.400 

Cuba    75 ,  000 

Florida     20.000 

Georgia    19S25 

Mexico     25 ,000 

New   Mexico    i2'555 

North    Carolina    ?5'255 

Oregon    25,000 

Porto  Rico 10.000 

South  CaroUna J?'55$ 

Virginia    50,000 

Total    $2,190,400 


State 
New    York 


SCHBDCLB    OF    MORTOAQES    OWNBD,    CLABSIFIKD    BT    StATBB 

Amount  of 
principal  nnpnid 

$5 . 500 


SCHBDULB    OF   BONDS    AND    STOCKS    OWNBD 

Book 
Bonds:  yaluo 

District  of  Columbia   1924   2,666 $60.000  00 

United  States  reg   lt26   4s 106,000  00 

Ub    1947    ^H» 161.460  OO 

Lib    Srd    IMS    4Via 1.682.9ift00 

Ub    4th    193S    4%a 6.822.642  0ft 

Virtnry   loan  1923  4%s 1.499.890  00 

War  Plnaaco   Corporation    1920   5s 273.108  76 

AlberU   Prov   of   fOld   deb   19B4   4^8 192.bn0  00 

Amharst  Town  of  Nots  Scotta  1947  6s 39,812  61 


■ 

Par 

ICarket 

value 

Taltte 

150.000 

$49,600 

106.000 

111.800 

1C1.450 

161.460 

1.716.000 

1,629.260 

ft. 296. 000 

6.8S4.860 

1,600.000 

1.600.000 

273,000 

273.000 

200.000 

190.000 

43,000 

89.180 

ifeO                        The    HoMS    iNSUHAIfCfi    CoM^AttY  [l&lfl 

Book  \ptir  "  llarket 

Bonds:  ralue  Tftlue  Tftlue 

CaoAdA    Dotnialon    1»S6    Ss 49.61S  00  60,000  48.600 

1M6    6a 97,875  00  100,000  87,000 

1887    Bb 47,16000  60,000  48.600 

1837    6Hs 488.437  60  600.000  616,000 

1818    6Hb 87.114.87  100.000  101,000 

Victory    1988    6H8 888.648  76  1,000.000  l.OM.OOO 

Victoiy    1884   6V4» 1,076,447  88  1,100.000  1.188,000 

Cuba   Republic   de   19^   U 97,000  00  100.000  98.000 

Kdmontoa  Alberta  city  ichool  1968  6^ 46,747  26  60.000  48.000 

0«orglA    StTte    1920    SVfcs 10.000  00  10.000  10,000 

Oraad  Trunk  Pacific  Ry  Can  1882  4a 88.240  16  121.666  90.088 

Maisonneuve   Town    1960   4Hs !l49,080  60  IM.OOO  118,880 

Maiaonneuve  City   1963  6a 97.833  37  97.838  81.769 

Montreal   City    1966  6b 78.882  40  80.000  78,000 

MasaacliuBetU    1981    8a 88.000  00  100,000  91.000 

New    Brunswick    Prov    1822   6^a 99,876  00  100.000  99.000 

Vew  York   SUte  canal    imp   1966   3a 120.000  00  180,000  122.400 

canal   Imp   1867   Sa 841.000  00  841.000  867.880 

canal    imp   1968    8b 889.000  00  889,000  846,780 

canal    imp  1969   8a 1,600.000  00  1.600.000  1,680.000 

barso   canal    termlnala   1946   4^a 10,318  00  10,000  10,600 

City   1967  4\i« 220.360  00  880.000  881,000 

1928    SMia    87.300  00  80,090  88.800 

1966    4%a    20.85000  80.000  21.000 

North   Carolina   SUta    1961    4b 89.968  76  40.000  88.400 

OnUrio   ProT  deb    1941   4a 32.939  10  36.000  28,000 

Ontario   Pror    1982    6b 96,860  00  100.000  98.000 

Porto   Rico    Govt    1984   48 10,000  00     .  10,000  9,900 

Richmond    Va    1922    6b 60.000  00  60,000  60.600 

Toronto  Harbor  Commiaaioncn  1963  4Hb 87,148  00  100,000  88,000 

city   deb   1944   4b 232,99187  248,333  192.233 

city    deb    1948    4b 90.900  84  107,007  88,441 

U   8   of   Mexico   inlemal   1920   6b 19.806  66  85. 000  10.000 

Victoria  B  C  deb  1828  4Hb 47.711  46  60.000  47.500 

AtohSaon  Topeka  A  SanU  Fe  adjuatment  1996  4a 169.375  00  200.000  166.000 

AtlanU   ft   Charlotte   Air   Line  1944   66 90,184  76  100,000  96.000 

Atlantic  Coaat  Line  1964  4V&8 204.477  00  240.000  204.000 

Baltimore  ft  Ohio  prior  lien  1925  8^« 89.812  60  100.000  89.000 

Pitta  L  E  ft  W  Va  ayatem  1941  48....  39,600  00  60.000  86.600 

convertible     1933    4\k» 428.622  60  600.000  890.000 

BDonyllle  R  R  bridge   1931  4s 98.700  00  112.000  72,800 

Brooklyn  Rapid   Tranalt  notea  1921  7a 69.896  00  68.000  88,060 

Central   o'  Georgia    cona    1946  5b 100.000  00  lOO.OOO  92.000 

Central   Pacific   l»t   ft   rfdg  1949  48 312,970  82  400.000  824,000 

Cheaapeake  ft  Ohio  1992  4Vi8 168.680  00  180,000  145.800 

Chicago  ft  Alton  rfd«  1949  8b 148.000  00  800,000  94.000 

Indiana  ft  Southern  1966  48 92.760  00  100,000  81.000 

Indianapolis  ft  Louisville  1966  68 93.000  00  100.000  80.000 

Junction   Rya  ft   Union  Stk   Yds   Co   1940  5a....  98.750  00  100,000  92,000 

Milwaukee  ft  St  Paul  genl  mtg  aer  A  1989  4a.  86.000  00  50,000  88.000 

conv    2014    6a 199.857  60  800.000  168.000 

genl  mtc  1989  4a 86.626  00  60.000  38.000 

Rock  Island  ft  Pacific  lat  ft  rfdg  mtff  1934  4b..  211.687  60  800,000  213.000 

Rock  Island  ft  Pacific  Ry  Co  1988  4b 163.000  00  806.000  164.000 

nevoland  Cincinnati   Oil   ft  St  Loula   1993  48 31.612  60  60,000  85.000 

Cleveland   Tprminal   ft  Varey  1996  4b 99.260  00  100,600  '      73.000 

Colorado  ft  Southern  Refunding  ext  1986  4Ha 196.760  00  200.000  162,000 

Delaware   ft  Hu(*8on   conv  1935  6a 100.000  00  100.000  98,000 

Duluth    Mlsaabe  ft    Northern   1941    Sa 100.000  00  100,000  99.000 

Elgin  JoIlPt  ft  Easteni  Hy  1041   Bs 94.000  00  100,060  98.000 

Brie  aer  T  eq  ir  ctfa  1921  58 48,436  00  60.000  49.600 

Erie  cona  mtg  1920  7b 101.125  00  100.000  ino.OOO 

Erie    notes    1922    es 98.000  00  100.000  ?8.000 

Florida    E«i.t    Coast    19^9   4^b 96.250  00  100.000  86.000 

Galveston  Harrlsburg  ft  San  Antonio  1st  mt«  1931  5s....  831.881  45  850.000  389.500 

Galveston  Houston   ft  Henderson   1933  5b 98.000  00  100.000  80.000 

Georgia   R   R  an'1*  Panlclng  1947  4a 94,600  00  100.000  82.000 

Grand  Ranld  Indiana  R  R  1941  4\48 98,878  18  120.000  108,000 

Illinois  C<ntral-Chl  St  Loula  ft  New  Orl  Joint  A  1963  6a.  2^,112  50  200.000  192.000 

Jamestown    Franklin    ft    Clearflfid   1959    4b 94.750  00  100.000  79.00) 

KansM   city   Ft  Snott  ft  Memphis  1986  4b 83.312  60  100,000  71.000 

Kansaa  City  Tprnlntl   let  mtg  19«'>  4b 313,104  38  350.000  280.000 

Kansas  City  Southern  Ist  rfdg  1950  5s 100.000  00  lOO.OOO  82.001 

Lehigh  Valley  gen  mtg  cona  2008  48 197.922  60  200.000  182.000 

I^rxlngton   ft   Eastern   Ry   1966  Ss 60.418  64  55.000  62.800 

Loutavllle  Henderson  ft  St  Louis  Ist  mtic  1946  Sa 20.000  00  25.000  24.260 

Louisville  ft  Nafthvllle  R  R  Atl   Knoxvllle  ft  Cln  1965  4b  114,405  00  160.000  121.600 

Maine  Central  R  R  1st  rfdg  1936  5b ^ 47,260  00  60.000  47.500 
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Bonds:  Talue  Taluo  Talue 

XaiylAnd  ft  Pennsylvania  lat  1961  4s l,S6O0O  l.OOO  l.M* 

Memphis  Union  Station  Co  Ist  mtc  1969  ta lOO.OOaW  100. OOO  90.000 

Milwaulcco  Sparta  ft  Northwestern  R  R  1947  4s 80.400  00  40.000  IS. 000 

Miaaourl   Pacific  1975  4Ji 101.591  2S  I8S.000  SZO.SSO 

Mlssoaii  pacific  R  R  1st  ft  rfdg  1906  6a S17.807  60  160.000  215.009 

New  Orleana  Terminal  1st  mtg  1953  4s 87.750  00  100.000  09.000 

New  Toiii  Central  conv  deb  1036  Ob 06,268  50  109.600  99.000 

New  York   Central   deb  1934  4s 163,000  00  200.000  170.000 

New  Yoili  Connecting  R  R  1st  mtg  1963  4Hs 810.600  00  286,000  200.880 

New  Yorlc  New  HaTen  ft  Hartford  conT  IMS  Os 134,608  60  160.000  148,400 

1956  3Hs 87.096  80  100,000  56,000 

1966  3Hs 30.612  30  34,000  19,040 

New  York  Phila  ft  Norfolk  Lst  mtg  1930  4a 60.060  00  66.000  47.880 

New  York  Phila  ft  Norfolk  atk  ctfs  1948  4s 22.600  00  26,000  22.000 

Norfolk  ft  Western  Ry  conT   1920  6a   til. 925  00  300.000  318.000 

1944   4s    41.875  00  50,000  41.600 

1944   4s    42,00000  00.000  41.500 

Northern  Pac-Qt  Northern  reg  Joint  CBftQ  col  1921  4s..  466.250  00  600.000  480,000 

Oregon- Washington  R  R  ft  Nav  Co  lat  ft  rfdg  1961  4a..  T9.260  00  100.000  79.000 

PennsgrlTania   Co  1931   4s , 146.600  00  160.000  133.500 

Seaboard  Air  Une  1st  ft  cons  mtg  1M6  6* 58.416  74  66,000  46,900 

Southarn  Pacific  Co  20-yr  conv  1934  5s 044,662  74  634.000  691,060 

San  FYancisco  term  1960  4b 01.600  00  100.000  79,000 

1929    4b    81,000  00  100.000  84,000 

R   R    1956   4S 67.376  00  75.000  68,860 

Railway  development  ft  gen  mtg  1966  4s 802.  ffl  86  900.000  204,000 

St  Lonla  ft  San  Francisco  prior  Hen  1960  4s 160.193  76  260,000  160.000 

adjustment   1966   6b 86.600  00  60.000  38.500 

ser    C    1928    6s 87.000  00  100.000  85.00!) 

Iron  MounUln  ft  Southern  1931  6s 93.638  00  100.000  9T.000 

Terminal  R  R  Assn  of  St  Loyla  1963  4s 99.686  00  100.000  79.000 

Toledo  *  Ohio  Central  1st  mtg  western  div  1936  6s 100,000  00  100.000  91.000 

Union  Pacific  lat  lien  ft  ref  mtg  8008  4s 243.000  00  250.000  207,500 

Vandalia  R  R  cons  mtg  ser  B  1957  4b 194.000  00  200.000  166.000 

Virginia  Midland  Ry  geni  mtg  1936  6s 89,778  75  50,000  49.600 

Virginian   Ry    Co   1962   58 97,126.00  100.000  90.000 

Washington   Terminsl   Co   1st   mtg  1046   3Hs 92.626  00  126.000  97,600 

West  Shore  R  R  2361   4s 139.680  00  192.000  163.600 

West  Shore   Railroad   2861   4a 43.029  30  58.000  46.400 

Wlsconaln    Central    1940    4s 93.376  00  100.000  76.000 

Aitema   Bzprasa  Co   col   tr  1948  4a 96.662  60  100.000  66.000 

American  Tel  ft  Tel  Co  1926  6a 464,24100  470.00O  479.400 

col    tr    1980  4a 113.th  26  100.000  84.000 

notea     1922    6s 248,126  00  250.000  247.500 

Tobacco  CO  notes   1921  7s 101.^5  00  lOO.OOO  102,000 

Anaconda   Copper  Mining  Co  notes  1929  6a 196,187  60  200.000  198.000 

Bell  Telephone  Co  of  Canada  1986  6a 147.260  00  160.000  138.000 

Canada  Pemoanent  Mortgage  Corp  deb  1924  4%a 86.000  00  25,000  26.000 

Heveland  Blec  Illuminating  Co  1st  mtg  1939  6s 101,068  75  100,000  94,000 

Eastern  Canada  Savings  ft  Loan  Oo  1924  6s 30,000  00  80.000  86,400 

Empire  Gaa  ft  Puel  Co  1926  6s 98.750  00  100.000  99.000 

Oeneiml  Electric  Co  1920  6s 200.406  26  200.000  200.000 

Greeley-Hudaon  SeearitleB  Corp  notes  1081  6* 24,000  00  30.000  29.700 

minola  Steel   CO  1040  4Ha 178.000  00  200.000  172,000 

Indiana  Bteel  Co  1st  mtg  1962  6b 200,000  00  900.000  198.000 

InterlK>rougta   Rapid  Transit  Co  notea  1921  7s 210.187  60  300.000  856.000 

International  Mercantile  Marine  Co  1941  6b 97.186  00  100.000  100.000 

Liggett  *  Myera  Tobacco  Co  notea  1981  6b 19,600  00  80.000  20.000 

Mortgage  Bond  Co  The  of  New  York  1966  4a 41,876  00  47.000  83,n0 

NatloMil   Tube  Co  1st  mtg  1952  6b 290.885  00  800.000  288.000 

New  York  Telephone  Oo  1939  4%8 98.078  13  100.000  90.000 

New  York    Telephone  Co   1949   6s 201.817  50  200.000  200,000 

N  Y  Oaa  Bl  LA.  Heat  ft  Power  Co  1948  5b 100.000  00  100.000  93.000 

New  York  A  Westchester  Lighting  Co  gen  mtg  2004  48..  177.000  00  200.000  140.000 

New  York  *  Westchester  Lighting  Co  deb  1964  Ss 200.000  00  200,000  172.000 

Peninsular  Telephone  Co  sinking  fund  1948  6s 78,400  00  80.000  77,600 

Peninsular  Telephone  Co  1st  mtg  1931  6b 65.091  26  57.000  56.430 

Soothem  Bell   Telephone  ft  Teleg  Co  lst  mtg  1041  68...  90.725  00  100.000  93.000 

Southern  Utilities  Co  lat  1983  Oa 9.300  00  10.000  8.600 

8t  Louia  Bridge  Oo  1st  mtg  1929  7s 107,440  00  100.000  110,000 

Temple  Coal   Co  1st  mtg  col  tr  1924  Ss 147,610  00  161.000  152.610 

Third  Ave  R  R  Co  1987  5s 106.007  60  100.000  99.000 

Trinity  Building  COrpn  of  N  Y  ctfs  1989  SH* 247.600  00  250,000  245.000 

raited  SUtes  Steel  Corp  sinking  fund  1963  68 486.498  60  497.000  601.970 

rolled  SUtea  Steel  Corp  1961  5s 27,000  00  27.000  28,080 

Western  Union  Telegraph  Co  fd  ft  r  e  mtg  1950  4Hs....  97.018  75  100.000  88,000 


16^ 


Thb    fioMB    InSUBAHCB    CoKPANT 


[1919 


stocks: 

10000    Atcblion  Top  A  SanU  P«  Ry  pfd 

7000    Atchison  Topeks  ft  Santa  Fe  Ry  com... 

600    Delaware  ft  Huds<»  Co 

1000    lUlnoto  Oentral  A  R 

aOOO    Norfolk    ft    Western    Ry 

1000    Northern  R  R  of  N  J 

11600   PennsylTanU   R   Ri 

6000    Pittsburc  Bessemer  ft  Lake  Krio  R  R... 
1000    PltUbttitE  Ft  Wayne  ft  Chi  Ry  7%   ffuar. 

ttOO    Readlns   Co   1st   pfd 

7000    Southern   Pacific   Co   com 

iOOO    Union  Pacific  R  R  com  

6000    Union  Pacific  R  R  pfd  

800    American  Exchange  Nat  Bank  of  N  T.. 

100    Hanover  Nat  Bank  of  N  Y 

aOO    Manhattan  Co  N  Y 

200    United  SUtes  Mt«  ft  Ttust  Co  N  Y 

600    Afia  Finance  Corporation   

8000    American  Agricultural  Chemical  Co  pfd. 

600    American  Bank    Note    Go    pfd 

8600    American  Brass     Co     

1000    American  Car  ft   Foundry   Co  pfd 

aOOO    American   Cotton   Oil   Co   pfd 

1000    American   Locomotive   Co   pfd 

8000    American    Smelting  ft  Refining  Co  pfd 

8000    American  Sugar    Ref    Co    pfd 

8000    American  Totwcco    CO   pfd 

1000    Atlantic  Refining   Co   pfd 

2800    Barrett   The   Co   pfd 

1000    Brooklyn  Edison   Co  Inc 

2800    Bro<Alyn  Union   Gas   CO 

2000    General   Chemical   Co   pref 

8000    General   Motors   Corporation   deb   stock.. 

8600    Goodrich  B  F  Co  pfd 

1700    Goodyear  Tire  ft  Rubber  Co  7%   pfd 

6000    International   Harvester   Co   pfd 

600    Lawyers    Mortgage    Co 

8000    Liggett  ft  Myers  Tobacco  Co  pfd  

8000    Maekay   Companies  The  pfd 

1000    Proctor  ft  Gamble  Co  The  pfd 

1000    Railway   Steel   Spring  Co   pfd 

7000    Standard  Oil  Co  of  N  J  pfd 

2000    Tobacco    Products    Corp    pCd 

4e00    United   Drug   Co  1st  pfd 

8000    United   SUtea   Steel    Corp   pfd 

600    Yale  ft  Towns  Mfg  Oo 


Book 
ralue 


978 


728 

27 
121 
210 

93 
891 
179 
186 
107 
666 
627 
847 
161 

64 

16 
100 

60 
802 

26 
648 
116 
187 
106 
886 
361 
214 
110 
807 
127 
370 
217 
266 
279 
170 
677 
112 
887 
145 

99 
108 
788 
176 
286 
989 

60 


.968  75 
.712  60 
.620  71 
.964  00 
1.948  76 
.000  00 
.357  02 
.362  60 
.200  00 
.200  00 
.014  69 
.708  47 
.267  50 
.990  00 
,712  60 
.997  60 
.277  50 
.000  00 
.762  60 
.500  00 
.900  00 
.860  00 
.389  99 
.137  50 
.900  00 
.137  50 
.900  00 
.560  00 
.346  00 
.760  00 
.580  00 
.080  84 
.886  06 
.141  26 
.000  00 
.606  26 
.600  00 
.697  60 
.275  00 
.226  68 
.866  00 
.876  00 
.996  26 
.840  00 
,712  60 
.000  00 


Par 

value 

1.000,000 

700,000 

60.000 

'    100,000 

800,000 

100.000 

826.000 

260.000 

100,000 

160,000 

700.000 

600.000 

600,000 

80.000 

10.000 

10.000 

20.000 

60,000 

800.000 

26.000 

260.000 

100.000 

200.000 

100.000 

800,000 

800.000 

200,000 

100,000 

880.000 

100,000 

280.000 

200.000 

800.000 

260,000 

170.000 

600.000 

60.000 

800.000 

200.000 

100.000 

100.000 

700.000 

800.000 

280,000 

800,000 

60,000 


Market 

Talae 

860,000 

658,000 

66.600 

97.000 

321.000 

60,000 

776.500 

132,500 

142.000 

121,600 

766.000 

666,000 

866.000 

264.000 

84.100 

49.400 

88.800 

60.000 

294,000 

84.600 

576,000 

116,000 

180.000 

104.000 

312,000 

854.000 

800.000 

112.000 

880.400 

99,000 

248.600 

214.000 

868,000 

262.600 

176.100 

078,000 

68.000 

889.000 

128.000 

16T.000 

107.000 


206.000 


800.000 
187.600 


TOUls 846.428.479  ST 


847.986.860         846.892.888 
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HUDSON   INSURANCE   COMPAJJY 


100  WILLIAM  STREET,  NEW  YORK 

[Incorporated   and   commenced   buaineBs   1018] 

J.  M.  WENNSTKOM,  President  H.  N.  MORGAN,   SecreUry 

Capital,  $500,000 

INCOMB 

Gross  premiuniB,  fire $1, 3S7, 090  32 

Deduct  reinsurance  premiums. . . .  $474, 114  93 

return  premimns   177, 077  45 

651, 192  38 

$686, 407  94 

Gross  premiums,  marine  and  inland $215,  739  57 

Deduct  reinsurance  premsums $191,068  11 

return  premiums 3, 976  92 

196,066  03 


^^^ 


$20,674  54 

To€al  net  premiiuns  written $707, 1T2  48 

Interest: 

Mortgage  loans $985  76 

Bonds   and   stocks 42,  812  29 

Deposits    11, 182  94 

Total   ! 54,  980  99 

Commission  and  allowance  for  taxes  from  reinsuring  company.  12, 209  21 

Beinsurance  received  on  impaid  losses 21, 119  00 

Increase  in  liabilities  during  year  on  account  of  reinsurance 

treaties  103, 428  66 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. :  Bonds.  203  13 

Total  Income t899»  113  86 

Ledger  Assets  December  81,  1918 1, 470, 350  11 

Total    $8,868,468  47 

DISBUBSBMBNTS 

Losses  less  discoimts,  fire $132,  748  26 

Deduct  salvage  $73  47 

reinsurance  received   69, 015  49 

69,088  96 

Net  losses   $63,  650  30 

Losses  less  discounts,  marine  and  inland $16, 108  54 

Deduct  reinsurance  14, 623  35 

Net  losses   $1,485  19 
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Net  losses  paid 

Loss  adjustment  expense,  fire,  $936>.50;   marine  and  inland, 

$137.61    

Aunts'  compensation  including  brokerage,  fire,  $179,534.37; 

nmrine  and  inland,  $4,2SM>.H 

Agents'  allowances,  fire 

Field  supervisory  expense: 

Salaries  of  field  men,  fire 

Expense  of  field  men,  fire 

Executive,  traveling  expense  of  others  than  field  men,  fire. . 

Salaries  and  fees,  fire 

Rent,  fire  

Furniture  and  fixtures,  fire 

Maps,  fire 

Inspections  and  surveys,  fire,  $3,138.66;  marine  and  inland, 

$8.46    '. . . 

Federal  taxes,  fire,  $4,910.25;  marine  and  inland,  $1,217.02 

Taxes,  licenses  and  fees:  Fire 

State,  county,  municipal $1,  288  84 

Insurance  department 9, 104  36 

Fire  department    1, 530  81 

Fire  patrol  and  salvage  corps 1,  865  60 

Postage,  telegraph,  telephone,  exchange,  express 

Legal  expense,  fire,  $2,178.94;  marine  and  inland,  $35 

Advertismg  and  subscriptions,  $1,090.13;    printing  and  sta- 
tionery, $10,308.88  

Interest  paid  reinsuring  company 

Audit    

Bank  exchange  : 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. :  Bonds .... 


$66, 144  49 

1,074 

11 

182,  754  51 

2,461 

55 

5,099 

10 

5,981 

94 

193  45 

30.303 

84 

2,278  74 

3,585 

51 

903  79 

3,147 

12 

6,127  27 

13,  789  61 

2, 084  41 

2, 213  94 

11,  399  01 

374  70 

366  96 

92  01 

5,  36T  70 

total  Disbursements  |S44v  74S  76 


Balance   $8,024, 719  71 


LEDOBR  ASSETS 

Mortgage  loans $85,  500  UO 

Book  value  of  bonds,  $1,256,074.83;  stocks,  $171,770 1,  427.  844  83 

Cash  in  ccnnpany's  office 100  OO 

Deposits  in  trust  companies  and  banks  not  on  interest 3,  265  55 

Deposits  in  trust  companies  and  banks  on  interest 226,  Oil  83 

Agents'  balances  representing  business  written  subsequent  to 

October   1,   1919 276,  515  99 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 5,  381  61 

Deposit  with  Philadelphia  Underwriters'  Assn 100  00 


Total    $8,084,719  71 

NON-LBDGBR  ASSETS 
Interest  accrued: 

Mortgages    $1, 960  42 

Bonds    17,  866  11 


Total  19, 826  53 

Market  value  of  bonds  and  stocks  over  book  value 4,  605  17 


Gross  Assets  I$»0«»,  151  41 
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dbduct  a5sbts  not  admittbd 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 5,  381  61 


Total  Admitted  Assets |8,043,7«e  90 

LIABILITIES 

Marine 
Losses  and  claims  for  losses:  I*****  ""^  inland 

Due    $25, 497  59        $24. 121  00 

Unadjusted  plus  reserve,  $74,- 
555.80  fire,  $5,000  marine 
and  inland,  for  losses  in- 
curred prior  to  December 
31,  1919,  of  which  no  notice 
had  then  been  received 74,  555  80  5, 000  00 


Total     $100. 053  39         $29,  121  00 

Deduct   reinsurance   in   comiipa- 
nies  authorized  in  New  York.      40,  711  90  655  00 


Net     unpaid     losses     and 
claims   $59, 341  49        $28,466  00 


Unearned  premiums: 

Fire   $381,  926  06 

Inluid  navigation 19, 939  23 

Marine    54,  305  41 


$87,807  49 


Total 466, 170  70 

Salaries  and  miscellaneous  accounts  due  or  accrued 20.  674  77 

Estimated  amount  of  taxes  hereafter  payable 38,  812  80 

Contingent  commissions  or  other  charges  due  or  accrued ....  3,  500  00 

Funds  held  tmder  reinsurance  treaties 103, 428  55 


LiaAiflities,  except  capital $710,194  Si 

Capital    $500,  000  00 

Surplus  833,  375  5© 

Smplna  to  policyholders 1, 333, 376  69 

Total    .^2^043^09  90 

EISKS  AND  PREMIUMS 

Marine  and 
Fire  riskB  Premiums     inland  risks      Premiums 

Written  in  1919 $148,913,797  $1,337,690  32  $32,509,882  $216,739  57 

Dednet  espiistions  and  eanoellations. .        41.101,759        328.009  06    27,065,686      73.783  12 

In  force  Deeember  31,  1919 $107,812,088  $1 .009,081  36    $0,444,196  $141 ,950  45 

Deduct  amount  reinsured 43,255.631        400,535  74     


Net  amount  in  force $64,556,407      $609.145  52    $5,444,196  $141,950  45 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Year 
written  Term 

1919    One  year  or  lees . . . 

1919    Two  years 

1919    Three  years 

1919    Four  years 

1919    Five  year* 

Advance  premiums. 


Amount 

charged,  less 

Fraction 

Premiums 

covered 

remsuranoo 

unearned 

lineamed 

$44,275,249 

$388,692  68 

1-2 

$194,346  34 

423.323 

4.041  19 

3-4 

3.030  89 

15,016.800 

163,882  16 

5-6 

128.235  14 

57.360 

588  00 

7-8 

514  50 

4.711.788 

61.422  97 

9-10 

55.280  67 

71.887 

518  52 

all 

518  62 

Totols $64,666,407      $609.145  52  $381.926  06 
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GBNISBAL  INTBREOOATOBIBS 

Groat  premiums   (leas  reinsurance  and  return  premiums}    recelred 

from  organisation  of  company   

Net  losses  paid  since  organisation   

Largest  net  amount  insured  in  any  one  hasard 

Company's  stock  owned  by  directors  at  par  value 


$707,172 

65.174 

85.000 

8,500 


Lines  of  Inbubanci  Wbittbn  Othbb  than  Fibb  and  Mabinb 

Losses 

Net  premiums  incurred  less 

written  in  relnsursnce 

1919  In  1919 

Wind   storms  and    tornadoes $26,276  21  $898  76 

Hail    67,988  51  11,989  00 

Totals     $98,268  72  $12,887  76 

BUSINESS  IN  THB  STATE  OF  NEW  YORK 

Marine 

Fire  and  Inland 

Gross  risks  written    $86,936,601  $22,888,081 

Less  risks  canceled  fire  $5,288,706.  marine  and  inland 

$355,782;    reinsurance   fire   $9,661,938,   marine   and 

Inland    $4,126,892     14.895,688  4,482.674 

Net    risks    written     $22,080,963  $17,855,857 

Gross  premiums  on   risks  written $184,484  $213,801 

Less  return  premiums  fire  $27,880,  marine  and  Inland 
$3,977:  reinsurance  fire  $70,825,  marine  and  In- 
land   $8,818     97.705  7,295 

Net   premiums   received    $86 ,  779  $206 .  506 

Losses  paid    (deducting   salvage) $18,929  $15,849 

Less  losses  on  risks  reinsured   12,021  18 

Net   losses   paid    $6,908  $15,881 

Losses   Incurred    $65 ,964  $39 .970 

Less  losses  on   risks  reinsured 19.162  655 

Net   losses    incunred    $86,802  $89,815 


SPBCIAL    DBPORIT    SCHEDl'LB     SHOWING    DBPOBITS    OB    InVBSTHBNTR    NoT    HBLD    VOB 
THB    PBOTBCTION    Or    ALL    THB    POLICTHOLDBBB    CF    THB    COMPANY 

Par  value  of 
State        ^  deposit 

Georgia     . .' $10,000 

North    Carolina     10. 000 

Virginia 25 .000 

New    Mexico    10. 000 

Total    $55.000 

SCHBDULB    or    MOBTOAOBS    OWNBD.    CLASSIFIBD    BY    STATBB 

Amount  of 
State  principal  unpaid 

New    York $85,500 

ScHBDULB  or  Bonds  and  Stocks  Ownbd     . 

Book  Far  MaTfcot 

Bonds:  Talne  value  Talno 

United  States  Third  Ub  IMS  m» $60.000  00  $60,000  $60.0IO 

Third    Ub   1$M   4^ 47.180  00  60,000  47,600 

Fourth    Ub    1998    4^» 200,000  00  200,000  100,000 

Fourth    Ub    IMS   4^ 174.702  76  186,000  172.06O 

Victory   loan  IMS  4%B 100,000  00  100.000  100,000 

Ehltlmore  A  Ohio   R   R   1M9  «■ 84.002  60  26.000  24.000 

Central   of  Ororffla  Ry  1M»  «■ 22.887  SO  26,000  24.500 

Ontral  Paclflc  Railway   Ut  ft  rfdg  1»4»  48 19, 002  50  26,000  20,260 

Chlc«BO  Rock  Island  ft  Parltte  Ry  l«t  ft  rfdg  1M4  4s....  18.078  76  26.000  17.760 
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Book 
▼ftlue 

niiaoU  OBBUttl  It  R  MCTir«d   1M4  6^ 24.S18  60 

Mtewmrl   Pulfle  R  R  gm  1975  4> U.TU  2S 

Northorn  Paclfle-OrMi  Northern  C  B  *  Q  Jt  IMI  te..  71.t26  00 

Oregon  Short  Line  R  R  rfdg  1M9  i» 9,896  00 

P«inaQrlvAnta   R   R  gen   series   B    1MB  fo 46.600  00 

St  Louis  BkJX  Fnm  Ry  prior  Hen  series  A  1960  4s 7,816  86 

St  Penl  Union  Depot  notes  1981  6%e 84,780  00 

Southern   Railway   Co  notee  1988   6s 84.760  00 

Union  Pnclflc  R  R  conr  1987  4s 88,676  00 

Alnmlnnm  Gonpaar  of  America   notes  1981  is 84,968  76 

American  Telep  it  Teleg  Co  1984  68 24.770  88 

Telep  it  Teleg  Go  conv  gold  1986  6e 86.000  00 

Thread    Oo    1928    68 17,946  86 

Tobacco  Company  notes   1980  7s 88.600  00 

Cl«Telaad  Bleetrle  Ilium  Co  1st  mtg  1969  6s 88.625  00 

Oalf  Oil   Corp  notee  eertes   C  1988  6e 84.987  69 

Uffgett  it  Myers  Tobacco  Co  notes  1981  6s 16,000  00 

MonUna  Power  Co  1st  mtg  ser  A  1948  6e 23.242  60 

New  York  Telephone  Company  deb  1949  6e 84.760  00 

The  Proctor  it  Gamble  Co  notee   1981  7s 26,860  00 

R  J  Reynolds  Tobacco  Co  notsa  1988  6s 86,000  00 

Swift  A  company  notes  1981  6s 14.926  00 

Westlnshottse  Electric  ft  Mfg  Co  notes  1920  Is 60,000  00 

Stocka: 

100    American   Agricultural   Chemical   Co  pf d 10. Oil  50 

100                        Out    Company    pfd 10.212  60 

200                       Smelting  ft  Refining  Oo  pfd 21.026  00 

100                        Tobacco   company    pfd 10.116  00 

100    Atchison  Topeka  ft  SanU  Fe  R  R  pfd 8.616  00 

lOO    Atchison  Topeka  ft  S^anta  Pe  R  R  com 9, 187  60 

200    com    Products   Refining   Oo  pfd 21.086  00 

100    Bndlrott  Johnson  Tnc  pfd   10.615  09 

200    General    Moton    Co    deb 17,667  60 

100    P    Lorlliard    Co    pfd 11.516  00 

100    Republic   Iron  ft   Steel   Co  pfd 10,686  00 

100    Union   Pacific  R  R  pfd 7,840  00 

100    Union   Pacific   R  R  Co  com 12,782  60 

109    United  SUtcs   Rubber   Co  pfd U. 212  60 

ToUls     81.427.844  88 


Y 
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Par 

Market 

▼alue 

Talue 

26.000 

84.860 

80,000 

18,800 

76,000 

78.000 

10,000 

8.600 

60.000 

48,000 

18,000 

7,800 

25,000 

86,000 

25,000 

84,860 

80,000 

28,400 

86.000 

26.000 

25,000 

84,760 

26,000 

85,500 

18,000 

18,000 

85,000 

96.000 

86,000 

88.600 

85.000 

85.000 

85.000 

26,000 

26.000 

23,000 

25.000 

85.000 

26.000 

85.260 

26,000 

26.000 

15,00C 

15,600 

60,000 

50,000 

10,000 

9,800 

10.000 

10.800 

80,000 

20,800 

10.000 

10,000 

10,000 

8,600 

10,000 

9.400 

20.000 

22.000 

19,000 

10,800 

20,000 

17.800 

10.000 

11,400 

10.000 

10,700 

10.000 

7,800 

10.000 

18.800 

10,000 

11,400 

81,486.000 

81.48S,4Kl 
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IMPERIAL   ASSURANCE    COMPANY 


100  WILLIAM  STREET,  NEW  YORK 

[Incorporated   and    commenced    businese   1B09] 

PERCIVAL  BERB8FORD,  President  HOWARD  TBRHUNfi.  Secretary 

Capital,  $200,000 

INCOME 

Gross  premiums,  fire $1,  058,  672  95 

Deduct  reinsurance  premivms    . .  $569, 276  43 

return  premiums   380,  689  79 

949,  966  22 


$708,  706  n 


Gross   premiums,   inland $2,  376  76 

Deduct  return  premiums 118  67 

$2,  258  09 


Total  net  premiums  written $710,  964  82 

Interest: 

Bonds    $64,  592  96 

Deposits    1,  794  55 

From  other  sources 6  47 


Total   66,  393  98 

Stockholders'  subscription  to  surplus 150,  000  00 

Agents'  balances  previously  charged  off 29  96 

Oro88  increase y  by  adjustment,  in  book  valiie  of  ledger  assets, 

viz,: 

Bonds    2,  558  76 


ToUl  Income |M9,»47  61 

Ledger  Assets  December  31,  1918 1, 670, 287  46 


Total   18,600,284  97 


DISBURSEMENTS 

Losses    less    discounts,    fire    (including    $69,- 

910.88  occurring  in  previous  years) $437,  008  75 

Deduct  salvage  $5,  753  05 

reinsurance  received 173, 522  01 

179, 275  06 


Net  losses $257,  823  69 

Losses  less  discounts,  inland  92  45 


Net  loaaea  paid $257, 916  14 

Loss  adjustment  expense,  fire,  $4,911.16;  inland,  $10 4, 921  16 


1919]  Imp£alax  Absueance  Company  15S> 

Agents'  compensation  including  brokercige,  fire,  $147,1^.37; 

inland,  $5^.65  147,  724  02 

Agaits'  allowances,  fire,  $1,031.37 ;  inland,  $0.90 1, 632  27 

Field  supervisory  expense:  pjre  Inland 

Expense  of  field  men $8, 908  26     8, 998  26 

Salaries  and  fees  $56, 147  48  $168  95  56,  316  43 

Rent 4, 449  07  13  38  4, 462  46 

Furniture  and  fixtures 1, 181  23     1, 181  23 

Maps 1, 527  73     1, 527  73 

Inspections  and  surveys U,  910  42     11,  910  42 

Federal  taxes    " ^,  06>8  20  14  49  20,  082  69 

Taxes,  licenses  and  fees: 

State,  county,  municipal   16, 721  95     

Insurance  department 4, 458  25     

Fire  department 1, 154  53     

Fire  patrol  and  salvage  corps.         2, 7^1  79     

All  other  except  real  estate. . .  858  82     


$25,975  34 


25.975  34 

Postage,  tel^raph,  telephone,  ex- 
change, express $1,402  89  $4  22  1,407  11 

Legal  expense   31  75     31  75 

Advertising  and  subscriptions, 
(1,006.52 ;  printing  ana  sta- 
tionery, $8,454.30 8, 596  61  864  21  9, 460  82 

Agents'  balances  charged-  off 152  6B     152  68 

Dividends  to  stockholders  (declared  during  year  cash,  $20,000)  20,  000  00 

Qro9s  decrease f  by  adjustment,  in  hook  value  of  ledger  a^ett, 
viz.: 
Bonds    22,  613  25 


Total    DisbnisenieBts    $596, 818  76 

Balance   |1,908»  9«1 


LBDOBB  ASSETS 

Book  value  of  bonds $1,  651,  486  75 

Deposits  in  trust  companies  and  banks  not  on  interest 70, 841  18 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 180,  385  23 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,   1919   1,  009  06 

Philadelphia  Fire  Underwriters'  Association  deposit 200  00 

Total    $1,908,921  88 

NON-LBDGSR  ASSBTS 

Interest  due  and  accrued  on  bonds 16,  810  51 

Beinsurance  recoverable  on  paid  losses 484  93 

- "  - 

Gross  Assets   $1,981,816  66 

DBDUCT  ASSBTS  NOT  ADMITTBD 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $1,  009  06 

Book  value  of  bonds  over  market  value 7,21000 


Total   8.  219  06 


Total   Admitted  Assets $1,91%867  60 
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LiABiLirnos 

Losses  and  daime  for  losses: 

Not  yet  due 

Unadjusted  plus  reserve,  $8,026,  for  losses 
incurred  prior  to  December  31,  1919,  ol 
which  no  notice  had  then  been  received. . 

Resisted    


Fire 
$10,  529  00 


73, 220  00 
2,250  00 


Total   

Deduct  reinsurance  in  companies  authorized 
in  New  York 


$86,005  00 
39,  550  00 


Net  unpaid  losses  and  claims 
Unearned  premiums : 

Fire   

Inland  navigation    


$46,455  00 


$567,511  07 
1,127  80 


Total 

Salaries  and  miscellaneous  accounts  due  or  accrued . 

Estimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued 


568,  638  87 

2,500  00 

30,000  00 

10,000  00 


LiaUlities,  except   capiUl $M7, 598  87 

Capital    $200.  000  00 

Surplus  1,  055. 403  73 

Surplus  to   policyholders 1, 966, 408  73 


Total   $1,918,987  60 


In  force  December  31 ,  1018 

Written  or  renewed  in  1010 

Ezoese    of    original    premiums    over 
amount  received  for  reinsurance. . . . 


RISKS  AND  PREMIUMS 

Rre  risks  Premiums     Inland  risks     PMmiuma 

...     $200,073,330  tl. 614. 747  11 


215.776.520     1.658.672  05 

16.017  22 


$62,585      12.376  76 


Totals $415,840,868  $3,200,337  28 

Deduct  expirations  and  cancella- 
tions        182,454,340     1,360.187  65 


$62,585 
1.325 


$2,376  76 
121   16 


In  force  December  31,  1010. .     $233.305. 628  $1 ,021 ,  100  73 
Deduct  amount  reinsured. ...         08 , 653 . 271        840 , 718  12 


$61,260      $2,255  60 


Net  amount  in  force $134 ,  742 .  357  $1 ,  080 .  481  61 


$61,260      $2,253  60 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written 


Term 


lOlO 

l018' 

JOIO 

1917 

1018 

lOlO 

1016 

1017 

1018 

1010, 

1015 

1016 

1017 

1018 

1010 


One  year  or  lees. 
Two  years 


Three  years. 


Four  years. 


Five  years. 


Amount 
covered 

$54,781,200 

427.273 

623.380 

18,806,060 

10,003.088 

24.702.451 

188,403 

00,706 

226.166 

115.020 

3,073.027 

2.608,366 

2,206.071 

3,530,126 

4,260,203 


Gross 
premiums 
charged.  less    Fraction 
reinsurance    unearned 


$400,347  08 

3,765  14 

3,182  10 

149,458  67 

149.247  35 

101.278  35 

1.441  61 

470  20 

434  51 

2.206  00 

32,748  10 

27.487  42 

26,806  25 

30,412  64 

52,244  61 


1-2 

1-4 

3-4 

1-8 

1-2 

5-6 

1-8 

3-8 

5^ 

7-8 

1-10 

8-10 

1-2 

7-10 

0-10 


Premiums 
unearned 


$204,673 

041 

2.386 

23.400 

74.623 

150.398 

180 

176 

871 

1.030 

3.274 

8.281 

18.403 

27,688 

47.020 


99 


58 

78 
68 
63 
19 
36 
S7 
85 
81 
23 
13 
85 
15 


Totals. 


$134,742,357   $1,080,481  61 


$667,511  07 
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GBNBRAL    INTBR&OOATORIBS 

6ro08  premiums   (less  reinsurance  and  retom  prcroiams)   Tecetyed 

from    organisation    of    company 

Net  losses  paid  since  organisation 

Cash  diridends  declared  since  commencing  basiness 

Largest  net  amount  Insured  in  any  one  hasard 

Company's  stock  owned  by  directors  at  par  value 


$7,122,062 

8,918,S84 

230,000 

20.000 

6.600 


Links  of  Insgbancs  Wbitten  Otheb  than  Fiek  and  SCakinv 

i.fOsses 
incurred  less 
reinsurance 


Motor  vehicles    

Wind  storms  and   tornadoes    , 

Sprinkler  leakage    

Explosion    

War  risks  other  than  marine. 


Net  premiums 

written  in 

1919 

$2,258  09 

12.048  75 

784  58 

4TT  29 

6,277  06 


Totals     $21,790  72 


in  1919 

$W2  45 

2,8Y8  57 

1.692  92 

229  81 

25  25 

$4,929  00 


BUSINESS  IN  THB  STATE  OF  NEW  YORK 

Fire 

<;ros8    risks    written $51 .749.559 

Less  risks  canceled  fire  $14,552,488,  inland  $600;  re- 
insurance   fire    $14.048,254 28.695.687 


Net    risks   written $28,158,872 

Gross  premiums  on  risks  wrlttc^n $318,262 

Less  return  premiums  Are  $77,252.  Inland  $27 ;  rein- 
surance   fire    $97,022 174.274 


Net    premiums    received 


Lossetv    paid     (deducting    salvage) 
Less  losses  on  risks  reinsured. . . . 


Net   losses   paid 


Losses    incurred    

Less  losses  on  risks  reinsured. 


Net    losses    incurred 


$148.988 

$48,462 
10.725 

$37,787 

$51,621 
12.012 

$89,609 


Inland 
$20,910 

500 

~  $20,410 

$889 

27 

$862 


Special  Deposit  Schsdulb  Sbowino  Deposits  or  Investments  Not  Held  fob 
THE  Protection  or  all  the  Polictholdrrs  op  the. Company 

Par  value  of 
deposit 

$11,000 


State 
Virginia 


SOHKDIJLB  OF  BONDS  OwlfKD 


United    Slates   Lib    1947    4^ 

•  Second    Lib    IMl    4H> 

Third    Ub    19SS    4^ , 

Fourth   Lib  1938  f^s 

•Vletory   loan  1918   4%n 

nty    of    Boston    1923    4ft 

CorT»orate  Stock  of  the  City  of  New  York 

City    of    Brooklyn    1937  S%a 

1938  3^s 

1937  SHa 

19S5  3^ 

1933  8^8 

1928  S^a 

1931  3^ 

1934  8H8 

1928  8Ha 

1915  SHa 


Tl«: 


Book 
valu* 

835.000 
808.860 
UO.OOO 
335.000 
350.000 
34.750 

8.  Me 

5.780 
8.800 
9.600 
8.820 
8.880 
8.910 
8.780 
4.750 
8,730 


Par 
▼alne 

835.000 
808.860 
160.000 
St5.,000 
860.000 
35.000 

7.886 

e.ooo 

4,000 
10.000 
9.000 
9.000 
9.000 
9.000 
5.000 
7,000 


Market 

value 

886.000 
190.640 
160,000 
335,000 
850.000 
84.760 

6.866 

5.760 
S.80O 
9.600 

8.880 
8.880 

8.910 
8.730 
4.760 
6.730 


*  1100.860  |»ar   value  anhscrfbed   for  100 —    1100.850 
108,000  par  valae  bousbt  la  market  98..       86.790 
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BoAda:  value 

New  York  City  Corporate  Stoek  lt64  9^ U,9M 

1957     4Vi8     2«,»0 

1963    4^«     »0.<m> 

Richmond    City    of    1949    iM» Id.OOO 

nicbmond    City    of    1948   4a MO 

Atchison  Topeka   *   SJanta  F»  R   R  gen   mtg  1995  4b S6,200 

Ualttmoie  A  Ohio  R  R  prior  Hen  mtc  1926  »Hb 36.600 

Chicago  Milwaukee  *  St  Paul  R  R  gen  mtg  1989  4a 16.100 

Chicago  *  Northwestern  Railway  gen  mtg  1987  8^a 81,900 

Cleveland    Short    Une   R    R   1961   4^a 6,680 

Delaware  ■*  Iludaon  Co  lat  rfdg  mtg  1948  4a 44.000 

Krle  R  R  lat  conaol  prior  lf«n  1996  4a 84,000 

Great  Northern  Northern  IVcifle  C  B  *  Q  coll  1921  4b..  84.000 

LAke  Shore   A  Michigan  Sbuthem  Ry   deb  1981  4a 68.400 

ManhatUn    Railway    1990    4« 26,200 

Milwankee  Sparta  ft  Nortbw  R  R  lat  mtg  1947  4» 89.400 

Mtnneap  St  P  *  Savlt  Ste  Marie  R  B  lat  cona  1938  4a.  6.960 

N  Y  Central  *  H  R  R  R  cona  mtg  1998  4a 88.000 

Union  Pacific  R  R  lat  mtg  r  r  ft  land  grant  1947  4a..  17,800 

Union  Pacific   R   R  1988  6b 26.000 

New  York  Telephone  Co  1989  4^ 87.000 


Totala     81,661.486 


Far 

Market 

value 

value 

15.000 

13.900 

86,000 

86,260 

210.000 

820.000 

lO.OOO 

10,000 

1,000 

9iO 

80.000 

25,800 

40,000 

86.600 

80.000 

16,800 

80.000 

21.900 

7.00O 

6.680 

60.000 

44,000 

60.000 

84,000 

86.000 

84.000 

60.000 

68,400 

86,000 

25,200 

86.000 

29,400 

8.000 

6.960 

60.000 

88.000 

20.000 

17.800 

26,000 

26.000 

80,000 

27.000 

81,740, ITS 

81.644.876 
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THE    IMPOKTERS    AND    EXPORTERS    INSURANCE 

COMPANY   OF   NEW   YORK 


17  SOUTH  WILLIAM  STREET,  NEW  YORK 

[Incorporated  and   commenced   bBslness  1918] 
LICON  SCHIJNASI.  President  HAROLD  KNOX,  Secretary 

Capital,  $700,000 

INCOHB 

Gross  premiunw,  fire $455, 390  01 

Deduct  reinsurance  premiums...  $134,114  73 
return  premiums   56,  935  96 

191, 050  69 

$264,339  02 

Gross  premiums,  marine  aad  inland $2, 041, 041  27 

Deduct  reinsurance  premiums $670, 700  00 

return  premiunm   289, 628  32 

960, 32S  92 

$1, 080, 712  39 

Total  net  premiums  written $1, 345, 052  27 

Intcirefit  * 

Collateral  loam   $2, 295  21 

Bonds  and  stocks 66, 004  73 

Deposits    7,456  35 

From  other  sources  732  71 

Total  76. 489  00 

Rents 3.000  04 

From  i^ndicate  participations 2, 411  39 

Surplus  paid  in 260, 000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    $3, 433  16 

Stocks  41. 103  75 

44,  536  90 

Total  Income    $1, 721, 489  60 

Leds«r  Assets  December  81,  1918 1,648»966  20 

loereaae  of  capital 500, 000  00 

Total  18,870, 455  80 

DISBURSEMENTS 

Losses  less  discounts,  fire $20, 003  86 

Deduct  reiasurance  receiyed 8, 471  83 

Net  losses    $11,  632  03 
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Losses  less  discounts,  marine  and  inland   (in- 
cluding  $459,598.91    occurring    in   previous 

years)  $1, 296, 293  37 

Deduct  salvage  $13, 490  88 

reinsurance  429, 417  98 

442.  908  86 


Net  losses $863, 384  51 


Net  losses  paid $864,  916  54 

Loss  adjustment  expense,  fire,  $112.10;  marine  and  inland, 

$4,599.96    4,  712  06 

Agents'   compensation   including  brokerage,   fire,   $57,967.68; 

marine  and  inland,  $202,013.63   259,  981  31 

Agents'  allowances,  fire,  $254.65;  marine  and  inland,  $19.82..  274  47 

Marine 
Field  supervisory  expense:  Fire  and  Inland 

Salaries  of  field  men $1, 156  25  $1,  651  00 

Expense  of  field  men 1, 943  92  1, 249  85 

Executive,  traveling  expense  of 

others  than  field  men 4,000  95  3,  085  53    , 


Total   $7,101  12 


$5, 986  38 

$80, 151  80 

487  20 

3, 153  98 

13,087  50 

Salaries    and    fees $27,  380  23  $80, 151  80        107, 532  03 

Rent    487  20                487  20 

Furniture  and  fixtures 2,  044  66  3, 153  98            5, 198  64 

Maps   11, 149  15     11, 149  15 

Inspections  and  surveys 617  40  300  00                926  40 

Federal  taxes 1,  823  50  38, 541  31          40,  364  81 

Taxes,  licenses  and  fees: 

State,  county,  municipal 50  00  14,490  95 

Insurance  department 2, 275  90  1,  030  71 

Fire  patrol  and  salvage  corps . .  399  25     


$2,725  15        $15,521  66 


18,246  81 

Postage,  telegraph,  teleplu>ne;  ex- 
change, express    $1, 106  92  $678  45  1, 785  37 

Ijegal  expense   706  10  5  49  711  59 

Advertising  and  subscriptions, 
$13,593.74;  printing  and  sta- 
tionery, $10,411.65  8,  657  97  15,  347  42  24, 005  39 

Miscellaneous,  including  $1,333.20 
auditing;  $381  charities;  $728.- 
78  surety  bonds;  $4,000  pur- 
chase  of  leaseholder's  interest.         1,183  53  6,729  12  7,912  65 

Ileal  estate  repairs  and  expense,  $6,338.84;  taxes,  $1,044 7,  382  84 

Orosd  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Stocks. .  286  00 


Total   Disbursements    $1,868,900  76 


Balance   $8, 601,485  04 
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laODOBB  ASSBTS 

Book  value  of  real  estate $63,  705  86 

Book  value  of  bonds,  $1,176,404.79;  stocks,  $576,268.25 1.  752, 673  04 

Deposits  in  trust  companies  and  banks  not  an  interest 8,  010  46 

Deposits  in  trust  companies  and  banks  on  interest 200,  023  43 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 357, 204  06 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 65,  558  81 

Sundry  advances   1,313  49 

Temporary  cash  deposit  state  of  Georgia 10,  000  00 

Advancepayment  on  realty  p<nrchase,  etc.,  45-^1  Beaver  Street, 

New  York   10, 525  00 

Reinsurance  recoverable  <m  paid  losses 32, 420  89 

Total  |S,501,495  04 

NON-LBDOBB  ASSBTS 

Interest  accrued  on  bonds 17,  338  SO 


Gross   Assets    IS,  61B,  838  M 

DBDUCT  ASSBTS  NOT  ADMITTED 

Simdry  advances    $1, 313  49 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 65, 558  81 

Book  value  of  bonds  and  stocks  over  market 

value   5, 030  54 

Not  adndtted  reinsurance  recoverable 11, 588  61 


Total   83, 491  45 


Total  Admitted  Assets $8,485, 848  89 

LIABILITIES 

liarlne 
Fire  and  Inland 

Losses  and  daims  for  losses: 

Unadjusted    $21, 436  17      $787, 465  16 

Deduct  reinsurance   in  compa- 
nies authorized  In  New  York.        8, 827  85  23, 095  54 


Net     unpaid     losses     and 
claims   $12, 608  32      $764,  369  62 


Unearned  premiums: 

Fire  $198,884  77 

Marine    383,  711  95 


$776,977  94 


Total   582,  596  72 

Interest  due  or  accrued 666  68 

Salaries  and  miscellaneous  accounts  due  or  accrued 11, 179  03 

Estimated  amount  of  taxes  hereafter  payable 26, 414  10 


LiaUlities,  except  capital $1,397,834  47 

Capital   $700,  000  00 

Surplus 337.507  92 

Snrpliw  to  policyholders 1,037, 507  98 


Total   $8,486,348  89 


166     Importers  and  Exporters  Insurance  Company     [1919 


RISKS  AND  PREMIUMS 

¥1ro  riaks       PraniuPM 

In  force  December  31,  1918 

Written  or  renewed  in  1910 $61 .500,768  S456.390  61 

ExcesB    of    original    premiume    ow 

amount  received  for  reiosuraaoe 3.656  33 


Totals $61,500,758  $458,046  94 

Deduct  ezpiraitions  and  oanodla- 

tioM 15,288.379      n.679  90 

In  force  December  31, 1019...  $40,212,379  $381,306  04 
Deduct  amount  reinsured 16,726,286    129.740  2S 


Marine  and 
inland  rides 


Premiums 


$23,174,969  '    $608,813  86 
268,621.495    2.041.041  27 


$291,796,454  $2,739,865  18 
263,096.391    2.097.700  20 


$38,700,063 
2.753,270 


$642,104  93 
24.014  07 


Net  amount  in  force $30,487,093  $261,616  81      $36,946,793      $617,190  86 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written 


Term 


1910 
1010 
1017 
1018 
1010 
1010 
1010 


One  year  or  leas. 
Two  years , 


Three  years. 


Four  yean 

Hve  years 

Advance  praminms. 


Amount 
covered 

$24,288,447 
178.868 
127,366 
108,400 
4,608.138 
16,228 
827.147 
243,600 


Gross 
premiums 
cEarsed,  lees    Fraction 
reinsurance    unearned 

$188,861 

1.833 

1,336 

2,270 

42,810 

808 

12.076 

2,117 


52  prorate 
62  pro  rata 
38  prorata 
14  pro  rata 
82  prorata 
81  prorata 
37  pro  rata 
26  aU 


Totals iwf  $30,487,093      $251,616  81 


ae 


GENERAL    INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return  premiums) 

from   organisation   of  company 

Net  losses  paid  since  ornranisation 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hasard 

Company's  stock  owned  by  directors  at  par  value 


received 


Premiums 


$148,006  88 

1.316  08 

232  43 

1,132  26 

39,224  G4 

264  35 

11.600  00 

2.117  25 


$108,884  77 


$3,713,887 

1.506.000 

None 

25.000 

606.500 


LiNIS   OF    INSURANCB    WBITTBN    OTHBB   than   FIRB    and   MAtlNII 

liosses 
Net  premiums     incurred  less 
written  in  reinsurance 

1019  in  1010 

Motor   vehicles    $104,405  02         $50,800  41 

Explosion    4,882  17     


Totals 


$108,817  10         $50,300  41 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written    $28,080,516 

LoK<9  risks  canceled  fire  $8,646,042.  marine  and  inland 
$20,247,457;  reinsurance  fire  $1.0,380,380,  marine 
and    Inland    $14,348,005 14,026,481 


Marine 
and  Inland 

$257,578,760 
84.606,362 


Net    risks    written $14,004,084     $2Bt2.077.39S 


<vro8s  premiums  on   risks  written 

Less  retnm  premiums  Are  $80,877.  marine  and  inland 
$284.371 ;  reinsurance  fire  $75,347.  marine  and 
inland    $108,319 105,724 


$188,074    $1,926,117 


302,690 


Net   premiums   received 


$82,850         $1,533,427 


Losses  paid    (deducting  salvage) 
LoHB   losses  on   risks  reinsured.. 


Net    losses    pa4d 


$3,702 
185 


$8,617 


Losses    incurred    

Less   losses   on    risks   reinsured , 

•Net    losses    incurred 


$11,716 
8.886 


$7,880 


$1,274,838 
429.360 

6845,478 

$846,846 
17,422 

$829,424 
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Special  Dkpo^it  ScHiiDrLB  Showing  Dbposits  or  Inthstmints  Not  Hbld  fob 

THB    PBOTBCTION    OF    ALT.   THB    POLICTHOLDBB8    OF    THI    COMPANY 


State 

North    Carolina 
Georgia    

Total   .   . . . 


Par  valntf  of 
dtpotit 

120.000 
^1!&,000 

$80,000 


SCHBDCLD    OF   BONDS    AND    STOCKS    OWNVD 

Book 

Boods:  yalu* 

mitod   States  Flnt  Ub   1N7   S%0 It.  970  00 

Second   Ub   coot   1942   4^ 102.449  24 

Third   Ub  1228   4^ 102.6S7  00 

Fourth    Ub    1988    4%b 242,147  10 

Fifth    Ub    Victory    loan    1928   S%8 2S.00Oj0O 

Empire  Ctas  it  Fuel  Co  1924  «■ 29,026  00 

WilKm  *  Company  Ut  19(1  to 49.987  60 

WIlMn    A    Company    dob   1928  to 9.926  00 

BnuSoD    Copper    Company    1981    to 28.876  00 

P  U>rlllard  Company   1944  7i 28,298  75 

American  Can  Company   deb  1928  6a 28.886  00 

Floae  Sheffield  Steel  tt  Iron  Co  ser  F  notes  1989  to....  29.100  00 

Liggett  A  Myers  Tobacco  Co  notes  1921  to 19.712  60 

R  J   Reynolds  Tobacco  Co  scrip  1920  to 6.96^66 

1920  8s 28.748  66 

1920  to 9.908  27 

Aluminum  Company  of  America  ser  A  notes  1921  to....  10,012  60 

United  SUtes  Rubber  Company  secured  notes  1923  7s....  48.472  44 

Swift   *   Company   notes  1921   to 10,087  60 

Gulf  Oil   Corporation  notes  1921  to 19.987  60 

1922  to 19.982  80 

1928  to 19.927  60 

Fisher    Body    Corpontion    notes    1921  to 8.926  00 

1922  to 2.880  00 

1922  to 8,866  00 

1924  to 8.886  00 

1885  to 8,815  00 

R  J  Reynolds  Tobacco  Co  notes  1922  to 49,875  00 

Tobacco    Products   Corp   scrip   series   A  1920  7s 887  21 

B  1920  7s 6,429  64 

C  1920  7s 2,164  87 

D  1921  7s 2.387  98 

E  1921  7s 1.84185 

Norfolk   *  Western  R  R  ccut  1989  6s 82.487  60 

Philadelphia   Company   secured   notes  1922   to 18.282  60 

American  Telephone  it  Telegraph  Cbmpany  notes  1924  to.  24,770  83 

Milwaukee  Wisconsin   public    imp   series   A  1988  4%s —  10.032  87 

B  1937  6s 15,974  82 

C  1938  68 10.874  04 

D  1988  4Hs..-.  15.066  19 

Corporate  Stock  City   of  New  York  1988  4Hs 1.920  00 

Stocks: 

800    Southern  Pacific  Company    .^,570  00 

ISO    Merchants  National   Dank    New   York   City 36.800  00 

100    Tob&cco    Products    Co    pfd 11,490  00 

100    Ctom    Products   Co    pfd 10.785  00 

100    United    SUtes   Industrial    Alcohol    pfd 10.815  00 

100    Willy's  Oyerland   Motor   CO  coot   pfd 9.802  50 

200    American    Smelting    A    Refining    Co    pfd  20,805  00 

400    Columbia    Oraphaphone   Oo    cum    pfd 87,876  00 

808    AiTlcultural    (American)    diemlcal    Co  pfd 20,417  60 

100    National   Bank   of   Commerce   N   Y 22,800  00 

300    Oenenl    Motor   Co   deben 27.000  00 

100   Title  Guaranty   ft   Trust  Co 29,700  00 

100    ArnMrar  A  Company  7%   cum  pfd 10,806  25 

SOO   International  Agricultural   Chem  Corp  pfd 44,200  00 

100   Lawyere     Mortgage     Company 13,360  00 

mo   Flak    Rubber    Company 29.850  00 

1»>  BUdwIn    LocomotlTo   Company    pfd 10.742  00 

400   Steel  *  Tttlie  Co  of  Amertea  cum  pfd 89,200  00 

Z'V  U  8  Steel  Ckmipaajr  pfd   22.880  00 


Par 

Market 

▼alue 

Talue 

82.000 

82.020 

211.100 

198.888 

106,000 

102.260 

268.600 

247.406 

26,000 

26.000 

80,000 

26.800 

60,000 

60.600 

10.000 

9.700 

80,000 

28,600 

26,000 

28.260 

26,000 

23.750 

30.000 

28.500 

20,000 

20.000 

8,980 

8.9AO 

28,769 

28.789 

9,970 

9.970 

10.000 

10.000 

45,000 

48,^00 

10,000 

10.000 

20.000 

20,000 

20,000 

20.000 

20,000 

20.000 

4,000 

4.000 

4.000 

4.000 

4,000 

4.000 

4.000 

4.000 

4.000 

4.000 

60,000' 

50.000 

885 

886 

6,416 

6^,416 

2.149 

2.149 

2.382 

1.38? 

1.338 

1.338 

80,000 

S1.«00 

17,000 

18.320 

2S,000 

24.7^'> 

10.000 

10.100 

16.000 

18.060 

10.000 

10.800 

16.000 

IS.I'JO 

2,000 

2.10^ 

30,000 

3^.400 

15,000 

37.060 

10.000 

10.300 

10,000 

11.000 

10.000 

10.200 

10.000 

9.200 

20.000 

20.800 

40.000 

88.000 

20.000 

19.000 

10.000 

26.700 

80,00(^ 

25.800 

10,000 

43,000 

10.000 

1U.900 

60,000 

44.000 

10,000 

12,600 

30,000 

30,000 

10.000 

10.900 

40,000 

88,800 

20,000 

28,000 
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Book 

Stocka:  Taluo 

500    Standard  Oil   Comttany  of  N  J  pfd 66.826  00 

MOO    B  F  Goodrich  Company   pfd 10,860  00 

100    Gbngoleam     Oomoany     pfd 9,S0O  00 

160   J   I   CaM»  Plow  Worka   Company   pfd 14,060  00 

60    Indian    Reflnlng    Co    cum 6,826  00 

260    Palge-Detrolt   Motor    Car    Co    pfd 28.876  00 

26    Bank   of   Manhattan    Company 6,125  00 


Far 

yalne 

60.000 
10,000 
10.000 
U.000 

6,000 
26.000 

1.260 


Market 
value 

67.500 
10.600 

9,800 
16.150 

5,260 
23.760 

6.176 


81.761.878  04 


fl,«6.7S9 


tt.747.M2 


1919]  Intkrnationai.  Insurance  Company  169 


IKTEKNATIONAL   INSUKANCE    COMPANY 


80  MAIDEN  LANE,  NKW  YORK 

[Incorporated  and  commenced  busineHs  1900] 

sr MNER  BALLARD,  President  FRITZ  KORTSNBBUTBL,  Secretary 

Capital,  $1,000,000 

INCDMB 

Vbtobb  premimns  $3, 635, 512  06 

Deduct  reinsurance  premiums. . .  $238, 572  55 

return  premiums 1>161, 527  05 

1. 400, 100  50 


Total  net  premdumB  written $2, 235, 411  56 

Interest: 

Bonds  and  stocks $200, 728  04 

Deposits   23,  039  63 

Total  223,  767  67 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. :  Bonds. .  9, 319  24 

Total  Inoome   $8,468,488  47 

Udser  Assets  December  81,  1818 4,  881,870  88 

Increase  of  capital  800, 000  00 

Total   $i,li8»868  86 


DISBURSEMENTS 

Losses   less   discounts    (including   $569,123.91 

occurring  in  previous  years) $2, 124,  111  88 

Deduct  salvage   $24, 485  53 

reinsurance  received   236, 842  22 

261,327  75 


Xet  losses  paid $1, 862, 784  13 

Loss  adjustment  eKpense 20, 718  52 

Agents'  compensation  including  brokerage 671, 357  84 

Salaries  and  fees  95, 621  5d 

Rent    1, 600  00 

Inspections  and  surveys 3,  701  77 

Fecieral  taxes 56, 266  58 

Taxes,  licenses  and  fees: 

State,  county,  mimicipal $5, 914  99 

Insurance  department 755  10 

Fire  department 1, 228  04 

7,  898  13 

Postage,  telegraph,  telephone,  exchange,  express 13517 

Legal  expense 1, 058  01 

Advertising  and  subscriptions,  $3,657.40;   printing  and  sta- 
tionery, $93.62 3,  751  02 
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Contribution  to  Salvation  Arniy 500  00 

Dividends  to  Btockholders  (declared  during  year  cash  $100,000; 

stock,  $200,000)    300,  000  00 

Qross  loss  on  sale  or  nmturity  of  ledger  assets,  viz.:  Bonds. .  143,9^7  15 

Total  DiSburKlneiits  |$,  109, 319  88 


Balance   96,000, 649  47 


LEDGER  ASSETS 

Book  value  of  bonds,  $9,10£^,957.S((;  stocks,  $477,007.50 $3,  582.  964  96 

Deposits  in  trust  companies  and  banks  not  on  interest 11. 240  54 

Deposits  in  trust  companies  and  banks  on  interest 1,  155.  566  14 

Agent«'  balances  representing  business  written  subsequent  to 

October  1,  1919 299,  526  82 

Agents'  balances  representing  business  written  prior  to  October 

1,  1919  1,  251  11 


Total   $6^010,640  47 

NON-LEDGBR  ASSfiTS 
Interest  accrued  on  bonds 53,  324  97 


Gross  Assets  96,  lOiS,  874  44 

DEDUCT  ASSETS  NOT   ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1919 $1, 251  11 

Book  value  of  bond»  and  stocks  over  market 
value   64, 214  86 


Total 65, 465  ^7 


Total  Adinitted  Assets 95,088,406  47 

LIABILITIES 
Losses  and  claims  for  losses: 

Unadjusted  plus  reserve,  $110,000.  for  losses 
incurred  prior  to  December  31,   1911),  of 
which  no  notice  had  then  been  received . .       $562, 265  06 
Deduct  reinsurance  in  companies  authorized 
in  New  York 65.  329  98 


Net  unpaid  losses  and  claims $496, 935  08 

tfnea^ned  premiums 2, 189,  303  29 

Salaries  and  mdscell«neou»  accounts  ^e  or  accrued 25,  000  00 

l^imated    amount   of   taxes   herea^fter    payable 126,  OOO  00. 

Co/ntlngent  commissions  or  other   charges  due  or  otrnied . .  50,  000  00 


Liabilities,  except  capital 92, 886, 988  37 

Capital    $1,  000,  000  00 

Surplus 1, 152, 170  10 

Surpliia  to  policyholders 2, 162, 170  10 

TotAl    96,999, 409  47 
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RI6KB  AND  PBEMIUMS 

Fire 

In  force  December  31,  1918 S6^. 195.161 

Written  or  renewed  in  1919 414,950.037 

Excees  of  original  premioma  over  amount  received  for  reinflur- 
ance 

Totak $1 .078.146, 198 

Deduct  expirationii  and  cancellations 584,909,407 

In  force  December  31.  1919 1493.185,791 

Deduct  amount  reinsared 00,228,250 

Net  amount  in  force •432,983,641 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Pk^miums 

SO. 872.976  90 
8.635,612  06 

350.307  82 

810.858.885  64 
6,014,715  32 

14.844,170  32 
504.161  67 

•4,250.018  66 


Y'ear 
written  Tenn 

1010    One  year  or  leas . . . 

19181 

1919 


1917 

1918 

1910, 

1916 

1917 

1918 

1919 

1915 

1916 

1917 

1918 

1919 


Two  yean. . 
Three  years. 


Four  yeare. 


-  Five  years. 


Over  five  years. . . . 
Advance  premiums. 


Amount 
covered 

8197.007.507 

2.115.385 

1.130,832 

75,749,767 

56.275.747 

38.464.207 

301,605 

849.309 

1,358,045 

136,142 

10.218.763 

11.532.314 

17,962,425 

10,665.186 

8.756.704 

254,965 

194.688 


Gross 

premiums 

onarged,  less 

r^nsurance 


Fraction 
unearned 


81.870,789 

19,433 

10,886 

643,165 

532.609 

374.691 

2.549 

5.438 

8,679 

2,139 

137.482 

150,080 

210,921 

147,214 

128.153 

3.514 

2.879 


72  57.55  81 

19  1-4 

22  3-4 

97  1-6 

63  1-2 

04  86.88 

04  1>8 

45  3-8 

71  *-8 

45  7-8 
47  1-10 
16  3^10 
71  1-2 
12  7-10 
92  92.11 
40  pro  rata 

46  all 


Premiums 

,076.639  48 

4.858  30 

8,164  67 

107.192  66 

266.304  82 

325,444  70 

818  63 

2,039  43 

5.424  82 

1.872  02 

13,748  25 

46.024  05 

105.460  86 

103.049  88 

118.042  58 

3,338  68 

2.379  46 


T6tab. 


•432.962.541   •4,280,018  66 


•8,109,808  29 


GJfiNEIiAL    INTERROGATORIES 

Groflfl  premiums   (less  relnsurnnce  and   rptnm  premtumB)   received 

from    organization   of  company (S?,  181 .  100 

Net    louses   paid    since  organisation 14 . 942 , 288 

Cash   dividends  declared  since  commencing  business 800,000 

Stock  dividends  declared  since  commencing  business 200,000 

lATgest  net  amount  insured  In  any  one  hazard 40,000 

Company's  stock  owned  by  directors  at  par  value 6,600 


lilNBS   OF    INSURANCB    WBITTBN    OTHBB   THAN   FiRB   AND    MARINE 


Net  preminms 

writfeen  In 

1919 

Motor    vehicles    |24 ,  410  49 

Wind    storms   and   tornadoes 50 .487  72 

Hail     32,607  52 

Sprinkler    leakage     3 ,  845  07 

Explosion     12,420  65 

Wftr   risks  other  than  marine —  96  22 

Totals    . .   1132,670  28 


Losses 
incurred  less 
reinstirnnce 
in  1919 

•9.«37  21 

10.790  91 

16,142  78 

267  09 

775  18 


•87.513  12 
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BUSINESS   IN  THE  STATE  OF  NEW  YORK 

Fire 

(yross  risks  written    179,662,227 

Less  risks  canceled,  130,486,919;  relnsarance,  94,141,067 84,577,976 

Net    risks    written $41,084,251 

(iross  premiums  on  risks  written $621 ,515 

Less  return  premiums,  |192,429 ;  reinsurance,  187,867 230,290 

Net    premiums   recelyed    9391 ,  219 

liOsses  paid    (deducting  salvage) -     $240 , 388 

Less  losses  on  risks  roinsured 35 ,  449 

Net   losses   paid    $204 ,  939 

Losses  Incurred    |242 .096 

Less  losses  on  risks  reinsured 33 ,  329 

Net   losses  incurred |208, 767 


ScBBDULB  or  Bonds  and  Stocks  Ownid 

Book  Par 

Bonda:  ralao  mlno 

United    States   1st   Ub   1947   i%B 115,000  00  116,000 

Vlctonr   19S3  4%8    tOO.OOO  00  100.000 

Trea  cert  of  Indebtedneaa  IMO  4%8 600,000  00  600.000 

Wa-  Plnaiice   Corporation   seriea   A   1920  6a 100,06160  100,000 

MlddleaoK  Ooanay  N  J  road  1920  4^ 19,026  60  19.000 

Middleaex  County  N  J  road  1921  4^ 61,066  80  SI. 000 

Toledo  City  of  Ohio  school  1922  4H8 16.460  00  16,000 

Baltimore  and  Ohio  R  R  prior  lien  1925  S^s 94,000  00  100,000 

equip  trust  seriea  C  1920  4Ha.  39,726  08  40.000 

equip  trust  aeries  D  1921  4%a.  69,476 14  60,000 

Dig  Four  Ry  equip  trust  coupon  1920  6a 10,200  00  10,000 

Big  Four  Ry  equip  trust  coupon  1921  6« 10.200  00  10,000 

Chicago  *   Northweatem   deben  1921  6a 96,600  00  X.OOO 

Chicago  ft  Northweatem  Ry  equip  truat     192S  fHa 10,200  00  10,000 

Ohio  MIIw  ft  St  P  Ry  Chic  ft  Pao  W  dlT  Ist  mtg  1921  68  36.060  00  36.000 

Chio  Mllw     St  Paul  Ry   conv  19S2  4Ha 60.600  00  60.000 

Chicago  Rock  laland  ft  Pac  lat     rtd  mtg  1924  48 19.000  00  16,000 

Ohic  St  L  ft  New  Orleans  equip  trust  aeriea  A  1921  6a..  69,017  60  70,000 

Chic  8t  Paul  Minn  ft  Omaha  Ry  deben  1980  6a 25,600  00  25.000 

Erie  Railroad  equip  truat  series  B  B  copon  1910  4H8...  24,862  60  26.000 

cons    mtg    1920    7a 160,500  00  160,000 

equipi   notes    1921   6s 10.200  00  10,000 

l^lorlda  East  Coaat  R  R  1st  mtg  1969  4^8 23,600  00  26,000 

Gt  Northern  Ry  coll  trust  gold  notes  1920  ta 99.126  00  100,000 

Illinois  Central  R  R  rfdg  mtg  1966  4s 23.000  00  26.000 

Lake  Shore  ft   Mich   8outhen<   Ry  1928  4b 24,000  00  25,000 

Loularille  ft  Nashyille  Ry  St  L  diy  lat  mtg  1921  68....  68.600  00  60.000 

Loulaville  ft  Naahvllle  Ry  unified  mtg  1940  4a 24.260  00  26.000 

Michigan  Central  R  R  eq  tr  1920  6a 100.81198  100.000 

New  York  lAke  Erie  ft  Western  R  R  Ist  con  mtg  1920  7s  149.198  75  189.000 

N  T  Ontario  A  Watm  Ry  equip  notes  seriea  D  1921  4H8  26,000  00  »,000 

New  York  Central  Ry  coll  truat  gold  notea  1920  6fe....  99.626  00  100.000 

Pennaylyanla  R  R  equip  truat  reg  1921  4Ha 101.000  00  100.000 

PennsylTania  Company  gold  loan  of  1915  cert  1921  4^8..  204.000  00  200,000 

Scioto  Valley  ft  New  England  R  R  1st  mtg  1989  48....  28,600  00  26.000 

South  ft  North  Alabama  R  R  cons  mtg  1986  5e 64,000  00  50.000 

Southern  Pac  R  R  equip  trust  aeries  C  coup  1911  4H8..  6.060  00  6.000 

1982  4Ha..  10,100  00  10,000 

1918  4Ha..  10,100  00  10.000 

1984  4Ha..  10.100  00  10,000 

cony    1929    48 48,600  00  60.000 

cony     1984     6a 100,876  00  100,000 

Toledo  ft  Ohio  Central  Ry  equip  trust  ooupon  1910  IVfca  29.841  71  80,000 

I'nion  Pacific  R  R  cony  1927  4a 47.000  00  60.000 

American  Dock   ft  Improvement  Co   let  mtg  1921  6a 26,000  00  26,000 

rhirago   Telephone   Co  lat   mtg   1928  5a 16,600  00  16,000 

Liggett  ft  Meyers  Tobacco  Co  notea  1921  tik 99, 625  00  100.000 

New  York  Telephone  Co  let  and  gen  mtg  1989  4%8 19,800  00  20,000 


Market 

▼alue 

815,000 

800.000 

600.000 

100.000 

19,000 

81.000 

16.000 

89.000 

40,000 

69.400 

10,000 

9.900 

24,760 

9.700 

86.000 

4a.  000 

17.750 

69.800 

18.260 

26.000 

160.000 

9.900 

21.500 

100.000 

21.000 

12.600 

60.500 

12.260 

100,000 

139.000 

24,500 

100.000 

99.000 

198.000 

20.500 

51,500 

4.960 

9.900 

9.900 

9.800 

41.000 

109.000 

80.000 

44.000 

26,000 

24.260 

100.000 

■  18.000 
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Book 
Bonds:  ^ralM 

Paclflo  Tel  ft  Tel  Co  Isl'mtc  and  coll  trust  1M7  6e....        16.260  00 

Swift  ft  Co  notes  1021  6b 24,937  60 

R  J  Reynolda  Tobacco  Go  notes  1912  Os 99,750  00 

Stocks: 

800  Com  Products   Rellnlnf  CO   com  stock 64,757  60 

300  International     Bank     New    Tork 49.500  00 

16  110  WUlUm  Street  Corp  com 12.760  00 

tfW  110  WUllam  Street  Corp  pfd 260.000  00 

_4 

Totate    IS,  682. 904  86 


PANY 

Tar 

Market 
Tslue 

26,U00 

26.000 

100,000 

i3,r»w 

2o.0W» 
100.000 

80.000 

S0.00O 

1,600 

160.000 

68,000 
49.600 
12.750 

850.000 

82.600,600 

13.618.760 
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KNICKEKBOCKER  INSURANCE  COMPANY 

OF  NEW  YORK* 


68  WILLIAM  STREET,  NEW  YORK 

[Incorporated  and  commenced  business  1913] 

RICHARD  A.  CARROON,  President  THOMAS  A.  DUFFBY,  SecreUry 

Capital,  $250,000 

INCOME 

Gross  premiums  $1, 635, 073  00 

Deduct  reinsurance  premiums. . . .  $756,  406  71 

return  premiums   475,  808  24 

1, 232, 214  d5 


Total  net  premiums  written •. $402, 858  05 

Interest : 

Mortgage  loans  $217  08 

Bonds  and  stocks   17, 747  39 

Deposits    2, 555  08 

Total   20, 520  15 

War  taxes  from  reinsurance  companies 5,  555  93 

Gross  increase,  hy  adjustment,  in  hook  value  of  ledger  assets, 

vie.: 
Bonde    1, 270  00 


Total  Income   $430^  204  IS 

Ledger  Assets  December  81,  1918 678, 978  67 


Total   11,008, 177  80 


DISBURSEMENTS 

Losses    less    discounts    (including   $136,877.63 

occurring  in  previous  years) $424,  892  76 

Deduct  salvage   $2, 247  82 

reinsurance  received! 302,  835  91 

305,083  7« 


Net  losses  paid $119,  809  03 

Loss  adjustment  expense 5, 393  62 

Agents'  compensation  including  brokerage 144, 100  20 

Salaries  and"  fees 115  00 

Inspections  and  surveys 3,  003  87 

Federal  taxes   ". 8,  573  29 

Taxes,  licenses  and  fees: 

State,  county,  municipal $3,  286  31 

Insurance  department  196  00 

Fire  department  119  85 

Fire  patrol  and  salvage  corps 3,  595  23 

7,197   39 


*  Absorbed  hj  merger  the  New  York  Bqul  table  Asturance  Companjr  March  11.  1920 
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Postage,  telegraph,  telephone,  exchange,  express 49  49 

L^al  exjtense  1,:982  60 

Advertising  and  subscriptions,  $7.05;  printing  and  stationery, 

1972.66    3H9M 

Miscellaneoiis  including  $443. IS  auditing;  $24  income  tax  with- 

h^d  §79  63 

Interest  paid  on  mortgage  acquired  during  year 715  92 

Dividends  to  stockholders  (declared  during  year  J^,000) 8, 000  00 

Decrease  in  liabilities  durmg  year  on  account  oi  reinsurance 

treaties  30, 9S8  24 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.,  bonds. . . .  050  00 
Gross  decrease,  by  adjustment,  in  hook  vahte  of  'ledger  assets, 
vie: 

Bonds 2, 200  00 


ToUl  Diaburaements   |I8$$,  887  79 


Balance  ^609,840  01 


LEDGER  ASSETS 

Mortgage  loans  $73, 500  00 

Book  value  of  bonds,  $38a,780;  stocks,  $24,900 400,  080  00 

Deposits  in  trust  cornQHiiiies  and  banks  on  interest 53, 519  .pi 

Agents'  balances  representing  business  written  subsequ^t  .to 

October  1,  1^19 1X5,06?  09 

Reinsurance  accounts 14».815  6k9 

Accounts  receivable   5, 103  02 


Total $889, 9*0  01 

NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgages    $1, 550  74 

Bonds    4, 415  88 


Total   5, 966  12 

Reinsurance  recoverable  on  paid  losses 16, 989  04 


Grosa  Aaaets  $698,  W5  17 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  and  stocks  over  market  value 9, 370  00 


ToUl  Admitted  Awets $688, 988  17 

LIABILITIES 
Losses  and  claims  for  losses: 
Unadjusted  plus  reserve,  $10,900,  for  -losses 
incurred  prior  to  December  31,   1919  of 
which  no  notice  had!  then  been.reeeivedi. .      $279,281  ^ 
Deduct  reinsurance  in  companies  authorized 
in  New  York 194,  834  80 


Net  unpaid  losses  and  claims $84,  447  00 

l^neamed  premiums    ^7^,v896  38 

Estimated  amount  of  taxes  hereafter  payable 2,  500  00 

Contingent  commissions  or  other  charges  due  or  accrued. . . .  1,800  JOO 

Funds  held  under  reinsurance  treaties 1, 168  'OO 

•letpt  oaplUl $869,711  47 
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Capital    $260. 000  00 

Surplus 63, 213  70 

Surplus  to  policyholders 818,218  70 

Total   1682,  MB  17 

RISKS  AND  PREMIUMS 

Fire  riskB  Premiums 

In  foroe  December  31, 1918 $72,343,796  $571 .428  60 

Written  or  renewed  in  1919 187.863,186  1.636.078  00 

EsoeaB  of  oriainnl  premiums  over  amount  reoeived  for  reinsur- 

anoe 156,026  97 

Totab $280,206,931  $2,362,538  66 

Deduct  expirations  and  oanoellations 114. 172.527  1 .201 .452  84 

In  force  December  31,  1919 $146,084,404  $1,161,075  82 

Deduct  amount  reinsured 78,588,632  674.883  96 

Net  amount  in  force $67,445,772  $486,191  86 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 

1919    One  year  or  lees . . . 
1919     Two  years 

1918)  Three  years. 

1919 

1916 

1919 

1916 

1917  \  Five  years 

1919  J 

Advance  premiums , 


Four  years. 


Totals. 


Amount 

cbarsed,le 

covered 

reinsuranc 

$58,424,782 

$376,528 

30.886 

1.488 

808.237 

16,068 

1.479.292 

18,817 

5,622.660 

62,262 

10.760 

263 

36,708 

190 

61.702 

752 

07.795 

1.024 

674.850 

6,007 

196.100 

2.786 

Qroes 
premiums 

Bs    Fraction 
«    unearned 

82  pro  rata 
48  pro  rata 

60  prorata 
79  pro  rata 
33  pro  rata 
98  pro  rata 
67  pro  rata 

61  pro  rata 
63  prorata 
59  pro  rata 
36  pro  rata 


$67,445,772      $486,191  86 


Premiums 
unearned 

$202,279  43 

1,001  99 

2.683  78 

9.690  08 

54,824  65 

78  13 

115  35 

266  74 

580  38 

5.689  49 

2.786  36 


$279,996  38 


GENERAL    INTERROGATORIES 

Gross  premiums    (less  reinsurance  and   return   premiums)    received 

from  organisation  of  company   $1 ,  228 ,  663 

Net  loflfle«  paid  since  organisation 616 ,  718 

Cash  dividends  declared  since  commencing  business 75,. 500 

Largest  net  amount  insured  in  any  one  hasard 25,000 

Company's  stock  owned  by  directors  at  par  value B.noo 

BUSINESS  IN  THE  STATE  OF   NEW  YORK 

Firo 

Gross  risks  written    $93 ,  622 ,  221 

Less  risks  canceled,  $36,824,409  ;   reinsurance,  $44,714,011 81,538,466 

Net  risks  written    $12 ,  083 ,  755 

Gross  premiums  on   risks  written $629 . 1 50 

Less  return  premiums,   $220,568  ;   reinsurance,  9268,122 488>680 

Net  premiums  received $140,470 

Losses    paid     (deducting    salvage) $121 . 8.'{2 

Less  losses  on  risks  reinsured 84 .  91 1 

Net  losses  paid    $36,921 

Losses    incurred     $148,491 

Less  losses  on  risks  relnsurad lOO ,  651 

Ntt  loMSS  inetirrtd   942,040 


1919] 


Knickbsbookeb  Insurance  Company 


177 


SCHBDULE    OF    MOBTOAGBS    OWNED,    CLAHSIFIED    BV     STATES 


State 
New  York 


Schedule  or  Bonds  and  Stocks  Owned 


Bonds: 

United   States   1st   Ub  1M7   S^b 

2nd   Lib   coav    1942    i%9 

Srd    Ub    1»2S   4^48 

4th  Lib  1938  4\iB 

Victory    loan    192S    4!4« 

New  York  City  Corp  19S0  SVfcs 

ChlcAKO  Ry  lit  mtff  1927  Ss 

KAnawha  ft  Michigan  Ry  2nd   mtg  1927  6a 

New  York  Central  Linea  eq  lat  1926  4%b 

New  York  Central  Lines  eq  let  192«  4Hb 

P«iB«ylTania  R   R  gen  freight  equip  Ist  1920  4%8. 

Portland  Ry  Oregon  lat  mtg  and  rfdg  1930  6a 

Southern  Ry  equip  1921  4Mii 

SouthOTn   Pacific   Company   equip  1920  iHa 

Union  Fkciflo  R  R  cony  1927  4a 

Amertcan  Ted  A  Tel  Co  col  trust  1929  4a 

Clereland  Elee  Ilium  Co  lat  and  rfdg  mtg  1929  Gs. 
Southern  Bell  Tel  ft  Tel  Co  let  slnkg  fund  1941  6s. 

SCocka: 

166    Cbelaea  Exchange  Bank   N  Y 

Totala     


Book 
rahie 

$10,000 

60,000 

60.000 

60.000 

60.000 

31,690 

18,200 

9,200 

9,600 

9,600 

10.000 

8,600 

9,800 

10,000 

(ljB,200 

17,800 

9,700 

.9,700 


24.900 


Amount  of 

principal  unpaid 

$73,500 

Par 

Harket 

▼alue 

▼alue 

810.000 

810,100 

50,000 

60.000 

60.000 

47,600 

50,000 

60,000 

50.000 

SO,  000 

32,000 

3S.00O 

20.000 

16.100 

10,000 

9,100 

10.000 

9,600 

10,000 

9,600 

10,000 

9,900 

10.000 

8,100 

10.000 

9,800 

10,000 

10,000 

20.000 

17.600 

20.000 

16,800 

10.000 

9,400 

10.000 

9.800 

16.600 


22.410 


1406,680 


8406,600 


8897.810 
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THE   .MERCANTILE  INSURANCE  COMPANY  OF 

AMERICA 


76  WILLIAM  STREET,  NEW  YORK 

[Incorported  and  commenced  business  1897] 

CECIL  F.  8HALLCTl()SS,  President  R.  P.  BARBOUB,  Secretary 

Capital,  $1,000,000 

INCOME 

Gross  premiums,  fire    $2, 974, 036  05 

Deduct  reinsurance  premiums...  $840,912  14 
return  premiums   679, 817  52 

1, 520,  720  66 

.     $1,  453,  306  29 

Gross  premiums,  marine  and  inland $419,  702  34 

Deduct  reinsurance  premiums  ...       $6, 281  20 
return  premiums   103, 591  89 

109,  873  09 

$309,  829  25 

Total  net  premiums  written $1.  763,  135  54 

Interest: 

Bonds  and  stocks $136,  468  60 

Deposits 2, 492  63 

Total 138,  961  13 

Gross  profit  on  sale  or  mjatui'ity  of  ledger  assets,  viz.:  bonds. .  2,  000  00 

Total  Income    91, 904,096  07 

Ledger  Assets  December  81,  1918 8, 740, 908  70 

Total    96,044,899  87 

DISBURSEMENTS 

Losses    less   discounts,    fire    (including   $216,- 

625.53  occurring  in  previous  years) $902,  846  18 

Deduct  salvage $7,  656  57 

reinsurance  received   331, 715  59 

339,372  16 

Net  losses    $563.  474  02 

Losses  Ipfw^diKcountH,  marine  and  inland  (in- 
cluding $45,391.38  occurring  in  previous 
years)   .  . ' $330.  806  16 

Deduct  salvage $14, 128  83 

reinsurance 93,  630  95 

107,  669  78 

Net  loeees   $223, 140  88 

Net  loiMS  paid 9786. 080  40 
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Loss  adjustment  expense,  fire,  $35,827;  marine  and  inland, 
$10,198.74 46,  026  74 

Agents'  compensation  including  brokerage,  fire,  $316,644.56; 
marine  and  inland,  $75,67<8.()4 302,  322  60 

Agents'  allowances,  fire,  $5,716.85;  marine  and  inland, 
$3,020.46 8, 737  31 

Marine 
Field  supervisory  expense:  *'lre  and  Inland 

Salaries  of  field  men $17,  799  53  $3,  020  58 

Expense  of  field  men 14, 545  63  2, 422  09 

Executive,  traveling  expense  of 

others  than  field  men 3,  814  12     


Total $36, 169  28  $6, 442  67 


41.601  95 

Salaries    and    fees $90,  893  70  $18, 602  20         109, 495  90 

Rent 7, 139  75  1, 899  76            9, 039  61 

Furniture  and  fixtures  3, 400  91  ffI4  00            3, 974  91 

Maps 1, 151  54     1. 161  64 

Inspections  and  surveys 26, 040  64  2,  326  ^6          28,  367  60 

Federal  taxes   36, 089  16  85  19           36, 174  35 

Taxes,  licenses  and  fees: 

State,  county,  mimicipal   38, 677  15  1, 300  43 

Insurance   department    3, 172  Op     

Fire  department 3, 127  72     

Fire  patrol  and  salvage  corps.  4, 992  45     

All  other  except  real  estate . . .  296  21     

$50, 164  62  $1,  300  43 


61.465  05 

Posta^,  telegraph,  telephone,  ex- 
change,  express    $4, 405  44  $842  94  5, 248  38 

Legal  expense   83  85  20  00  103  85 

Advertising  and  subscriptions, 
$2,478.14;  printing  and  sta- 
tionery, $15,952.64 15, 698  68  2, 732  00  18, 430  68 

Agents'  balances  cfaai^ged  off 61  48     61  48 

Miscellaneous 613  715  201  20  814  95 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz.: 

Bonds $68,  773  90 

Stocks 166,622  06 


235.  395  96 

Gross  decrease f  hy  adfU8tmentf  in  hook  value  of  ledger  asffets, 
viz,:    Bonds 1.  452  67 


Total  Disbursements    $1, 776, 484  83 


Balance   $3, 867, 814  64 


LBDGBR  ASSISTS 

Book  value  of  bonds,  $2,937,203.67;  stodcs,  $377,171.99 $3.  .'^H,  375  66 

Deposits  in  trust  companies  and  banks  on  interest 133,  255  39 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 387.  812  09 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 17,  338  97 

Reinsurance  recoverable  on  paid  losses 14.  931  14 

Reinsurance  recoverable  on  paid  losses  unauthorized 101  29 
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non-lbdgbb  assists 

Interest  accrued  on  bonde 41, 353  75 


Gross  Assets  |S,90e,168 

DEDUCT  ASSETS  NOT  ADMITTED 
Agents'  balances  representing  business  written 

prior  to  October   1,   1919 $17,338  97 

Book  value  of  bonds  and  stocks  over  market 

value 236,  ©77  66 

Not  admitted  reinsurance  recoverable 101  29 


Total 253. 117  92 

Total  Admitted  Assets. 48,656,090  87 


LIABILITIES  Marine 

Fire  and  Inland 

Losses  and  claims  for  losses: 

Due $1S,  428  00  $2.  860  00 

Unadjusted  plus  reserve,  $4,993 
fire;  $1,420  marine  and  in- 
land, for  losses  incurred 
prior  to  December  31,  1919, 
of  which  no  notice  haid  then 

been  received    212, 457  40  26, 283  94 

Resisted 900  00     


Total $231.  785  40        $29, 133  94 

Deduct  reinsurance   in   compa- 
nies authorized  in  New  York      81, 001  00     


Net  unpaid  losses  and  claims  $150,  784  40        $29, 133  94 

Unearned  premiiunfi: 

Fire $1, 234.  913  09 

Inland  navigation   147. 608  98 

Marine 7. 276  09 


$179,  918  34 


Total 1,  389,  798  16 

Salaries  and  miscellaneoue  accounts  due  or  accrued 4,  700  00 

Estimated  amount  of  taxes  hereafter  payable 50, 677  0(» 

Contingent  commissions  or  other  charges  due  or  accrued 17,  500  00 

Liabilities,  except  capital $1,642,598  50 

Capital  stock $1, 000, 000  00 

Surplus 1, 013,456  87 

Surplus  to  policyholders   8,018,456  87 

Total  $8,658,050  87 

RISKS  AND  PREMIUMS 

Murine  and 
Fire  riekB  Premiums     inland  risks      Premiums 

In  force  December  31,  1918 S407. 068. 218  $3,113,529  22    $38,292,938  S430. 354  09 

Written  or  renewed  in  1919 377.560.782    2.974,036  96    132.988.988    419.702  34 

Total $784,648,950  $6,087,565  17  $171,276,870  $850,057  33 

Deduct  expirations  and  cancella- 
tions....      385,567,651     2.703.178  01     155.494,686    546,300  47 

In  force  December  31,  1919. .  $399,081,299  $3,384,387  16    $15,782,290  $304,756  86 
Deduct  amount  reinsured. .. .     102,684,782     1,101.772  15  282,600        2.262  80 

Net  amount  in  force. . . .  $290,896,667  $2,282,615  01    $15,549,790  $308,494  06 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Term 


Three  years. 


Year 
written 

1919    One  jrear  or  lees. 

1919  '  '^^^  7»n. 

1917 

1918 

1919 

1916 

1917 

1918 

1919, 

1915 

1910 

1917 

1918 

1919  j 


Four  years. 


Five  years. 


Over  five  years. . . . 
Advance  premiums . 


Totals. 


Gross 

Amount 

premiimis 
onargedflees 

Fraction 

covered 

remsurance 

unearned 

unearned 

$121,493»684 

$915,848  12 

1-2 

$457,924  06 

0.455.208 

57.087  68 

1-4 

14.271  02 

265.840 

2.452  88 

3-^ 

1.839  66 

31.458.261 

220,603  92 

1-6 

86.782  32 

42.683.436 

303.970  00 

1-2 

151.085  00 

58.405.926 

448.980  28 

5-6 

374.150  24 

96,241 

362  51 

1^ 

45  31 

8.465 

76  45 

3-8 

28  68 

1.908.512 

15.822  78 

5-8 

0,880  25 

77.064 

459  33 

7-8 

401  02 

4.343.839 

41.960  22 

1-10 

4,106  02 

4,160.224 

41.253  91 

3-10 

12,376  17 

6.778,042 

62.688  53 

1-2 

31.344  26 

5,733,311 

68,567  17 

7-10 

47,007  02 

9.079,927 

99,951  44 

9-10 

80,056  30 

428.092 

2,188  67  prorata 

1.473  84 

20.395 

251  12 

251  12 

S296. 396.567 

82.282.615  01 

1.234.013  00 

GENERAL    INTERROGATORIES 

Gross  premiums    (less  reinsurance  and   return   premiums)    received 

from  organisation   of  company $12, 163 .498 

Net  losses  paid  since  organisation 4. 871 . 691 

Cash  dividends  declared  since  commencing  business 572 ,  000 

Stock  dividends  declared  since  commencing  business 500.000 

Largest  net  amount  insured  in  any  one  basard 37.500 

Company's  stock  owned  by  directors  at  par  value 4,000 

LiNIS  OF    INSUBANCI   WRITTBN    OTHBR  THAN   FiBS    AND   MaBINB 

Losses 

Net  premiums  incurred  less 

written  In  reinsurance 

1919  in  1910 

Motor  vehicles    $295,217  97  $184,730  86 

Registered    mail    6.535  49  1.505  86 

Wind    storms   and    tornadoes 21 ,  697  36  8 .  747  88 

Sprinkler  leakage   16,798  00  1,737  37 

Explosion     —  1 ,543  83  695  19 

War   risks   otber   than   marine — 6,365  28     

Totals    $332,334  71  $192,417  16 


BUSINESS   IN  THE   STATE  OF  MilW  YORK 

Fire 

<Jro8s    risks     written $82,612,145 

Less  risks  canceled  fire  $19,287,071,  marine  and  in- 
land $158,066;  reinsurance  fire  $24,680,834,  marine 
and    inland    $1,238,818 43,917.905 

Net    risks    written .^  . .   $38,694,240 

Gross  premiums  on   risks  written ^.  $625 ,  221 

Less  return  premiums  fire  $158,679,  marine  and  In- 
land $2,036:  reinsurance  fire  $212,645,  marine  and 

Inland    $693     871 ,824 

Net   premiums   received    $253,897 

Losses    paid     (deducting    salvage) $185,748 

I^ss  losses  on    risks  reinsured 47.778 

Net    losses    paid $87,966 

Jjonaen   Incurred    $148,274 

Less  losses  on  risks  reinsured 55 ,  914 

Net  losses   incurred $92 ,  360 


Marine 
and  Inland 

$116,651,287 

1,391,884 
$115,259,403 

$2is,y8C 

2.729 
$23,257 


$15,460 
505 


$14,955 


$10,882 
506 


$10,876 
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ScHDouLB  or  Bonds  and  Stockb  Ownbd 

Book 

Boodfl:  yalue 

United   SUtoo  2nd   Ub   1912   4^8 $50,000  00 

8n}  Lib  1928  VAb   60,000  00 

4th    Ub    UBS    4)4« 100.00000 

4th    Ub    198S    4^s 1I8.0S6  00 

'Victory    Iota    1928    49^8 80,000  00 

Pan&ma   Canal    IMl   Sa 10.200  00 

certificates  of  Indebtedneu  19S6  4^8 60.000  00 

certificates    o(    indebtednesa    19S0    4Ha-.-  200.000  00 

City  of  Brooklyn  Wallabout  Market  1096  SMts 61.106  00 

New   York  City  app  dir  sup  court  1929  3%8 64,686  00 

Bklyn   school   house   purposes   1987   8^  26.199  00 

rapid    transit   1M9    S^s 27.74148 

rapid    transit   1960    4^ 8.192  00 

corporate    stock    1967    4%8 84,480  00 

corporate  stock   1997   4H8 42,728  00 

water    1967    4%« 10.682  00 

corporato    stock    1960    4^s 8,192  00 

corporate    stock    1960    4^b 46,080  00 

water   supply    i960   4^s 60.416  00 

state  canal  ImproToment  1961  4s 62,900  00 

AtchisoD  TOpeka  ft  SknU  Fe  AdJ  mts  1996  4a ^.876  00 

Atchison  Topeka  &  Santa  Fe  Ry  trans  short  line  1968  4s.  47.808  94 

Baltimore  ft  Ohio  R  R  conv  198S  4%8 47,008  61 

Baltimore  ft  Ohio  R  R  prior  lien  mts  1926  SHs 68,890  56 

Baltimore  ft  Ohio  rfdc  and  gen  mts  1986  Ss 80,106  76 

Buffalo  Rochester  ft  PltUburg  R  R  coos  1967  4H8 60,200  OO 

Chio  Mllw  ft  St  Paul  Ry  cony  1982  4^8 82,88160 

doben    1984    4b 47.666  66 

gen  mtg  series  A  1989  4s....  49,986  06 

Chicago  ft  North  Western   Extension  1926  4e 46,600  00 

Delaware  ft  Hudson  Co  1st  rfdg  mtg  1948  4s 99,671  69 

Delaware  ft  Hud   Co  conv  1985  60 61,200  00 

Detroit  Terminal  ft  Tunnel  Co  1st  mtg  1961  4%s 49,625  44 

Orsnd  Trunk  Ry  equip  notes  series  G  1920  4lMii 16,862  12 

Great  Northern  Ist  ft  rfdg  mtg  1961  4^s 29.187  60 

Kentucky   Central   Lit  mtg  1987  4s. 87.626  00 

Manhattan   Ry  cons  mtg  1990  4s 60,872  69 

Morris  ft  Essex  R  R  1st  refund  mtg  2000  8^8 41,979  69 

New  York  Cent  A  Hud  Rlv  R  R  deben  1942  4s 46,U6  18 

New  York  Cent  ft  Hud  Rlr  R  R  l8t  mtg  1997  8Hs 297,068  96 

New  York  Cent  ft  Hud  R  R  cons  mtg  1996  48 40,012  41 

New  York  Westchester  ft  Eh>eton  R  R  1st  mtg  1946  4%8  48,786  40 

Northern  Pac-Ot  No  (C  B  ft  Q  col)  Jt  1921  4s 47,666  26 

Oregon  Short   Une   rfdg  1989   4s 47,676  68 

Oregon- Wash  R  R  ft  NaT  Co  1st  refiknd  mtg  1961  4s..  42,897  60 

Pennqrlvanla  R  R  gen   mtg  1966  «%8 82,126  00 

St  Louts  Peoria  ft  No  West  Ry  let  mtg  gold  1948  68..  61,200 

St  Paul  Minn  ft  Manitoba  R  R  Pac  ext  mtg  1940  4s 19.797  68 

Southern  Ry  dev  gen  mtg  1966  4s 64.292  50 

West  Shore  R   R  Ut  mtg  2861  4s 46,018  76 

American  Tel   ft  Tel  coll   trust  1929  48 88.987  50 

N  Y  ft  Westchester  Ughtli«  Co  gen  mtg  2004  48 40,781  64 

Stocks : 

100    Allegheny    ft    Western    Ry    gtd 12,817  79 

1000    Atchison   TOpeka  ft  Sitnta  Fe  Ry   pfd 108,488  13 

300    Chicago  ft  North  Western  Ry   pf4k 58.681  89 

600    Cleveland   ft    Pitts    R    R   betterment 89,752  52 

400    Erie    Railroad    Company    Ist   pfd 81,408  31 

500    Southern  Ry  Mobile  ft  Ohio  stock  tr  ctfs 46.85188 

1300    Union  Pacific  R   R  Co  pfd  ntock 99,888  08 

8    General   Adjuatmeot   Bureau    N    Y 400  00 

Totals 18,314.875  66 


Par 

Market 

value 

value 

860,000 

159, OOu 

60,000 

60.000 

106^060 

100,000 

160,000 

189,600 

80,000 

80,000 

10,000 

0,000 

50,000 

60,000 

200,000 

200,000 

60.000 

4g,000 

68,000 

49,880 

26,000 

».760 

26,000 

21.760 

8,000 

8,000 

80,000 

84,000 

40,000 

42,000 

10.000 

10.600 

8,000 

8,000 

46,000 

45.00V 

59,000 

59.000 

60.000 

61.000 

50,000 

39.000 

60.000 

40,000 

50.000 

89.000 

76.000 

66,750 

36.000 

28,850 

50,000 

44.600 

100,000 

80.000 

60,000 

87.000 

60,000 

38,000 

60,000 

47,000 

100,000 

88,000 

60,000 

46,600 

50.000 

41,600 

80.000 

80,000 

35.000 

81,600 

60,000 

88,600 

60,000 

86,000 

60,000 

88.000 

60,000 

40,500 

868,000 

208>a00 

60.000 

88k  000 

60,000 

26,000 

60,000 

48,000 

50.000 

46,000 

50,000 

89,600 

100,000 

91,000 

60,000 

49,000 

24,242 

19,878 

90.000 

61.200 

50,000 

40.000 

50.000 

42,000 

50.000 

35.000 

10,060 

10,800 

100,000 

86,000 

80.000 

89,000 

80,000 

M,600 

40,000 

18,400 

60,000 

20,600 

190.000 

94.900 

400 

400 

83.580.642 

88.078,698 
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MERCHANTS  FIRE  ASSURANCE  CORPORATION  OF 

NEW  YORK 


46  JOHN  STREET,  NEW  YORK 

I  Incorporated   and   commenced   business    11)10] 

EtyWAUD  L.  BALLARD.  President  WILLIAM  B.  TARTRR.  Soorotary 

Capital,  $400,000 

INCOMB 

Gross  premiums,  fire    $2, 639,  320  76 

Deduct  reinsurance  premiums. . . .  $561,259  45 

return  premiums    614, 463  61 

1. 17d,  723  06 

$1,463,597  70 

Gross  premiums,  marine  and  inland $467,  706  54 

Deduct  reinsurance  premiums. . . .     $65,  488  46 

return  (wemiums   54,  01 1  34 

■ 119,499  80 

$348,  206  74 

Total  net  premiums,  written $1,  81 1,  804  44 

Interest : 

MartgflgiB  loans $20, 280  50 

Collateral  loans   3»  055  SO 

Bonds  and  stocks    124, 458  38 

Deposits 3,  544  21 

From  other  sources  226  98 

-  ■    '        ■  ■  —  ■  ■ — — • 

Total 151,  565  87 

Borrowed  money  (gross)    25, 000  00 

Gross  profit  on  sale  or  maturity  of  ledger  as- 
sets, viz.: 

Bonds $2,  447  00 

Stocks 41, 138  00 

43,  585  00 


Total  Income    $8,081,955  31 

Ledger  Assets  December  31,  1918 2, 816, 337  90 

Total   $4, 848,998  81 

DISBURSEMENTS 
Losses    less    discounts,    fire    (including   $202,- 

911.09  occurring  in  previous  years) $940.  339  41 

Deduct  salrase  $7,  804  48 

reinsurance  received   223, 166  69 

230,971  17 

Net   losses    $709,  368  24 
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Losses  less  discounts,  marine  and  inland  (in- 
cluding $27,518.04  occurring  in  previous 
years)   $234, 496  03 

Deduct  salvage  5,  360  96 


Net  losses    $229. 13fi  07 


Net  losses  paid $938, 503  31 

Loss  adjustment  expense,  fire,  $14,390.09;  marine  and  inland, 

$2,153.17 16.  543  26 

Agents'  compensation  including  brokerage,   fire,  $284,153.26; 

marine  and  inland,  $97,657.90 381, 811  16 

Agents'  allowances,  fire,  $448.76;  marine  and  inland,  $101.85. .  550  61 

Marine 
Field  supervisory  expense:  Vive  and  Inland 

Executive,  traveling  expense  of 

others  than  field  men $4, 015  74     


4,015  74 

Salaries  and  fees   $125,  872  38  $29,  946  33         155,  818  71 

Rent 6, 166  35  1, 467  03            7, 633  38 

Furniture  and  fixtures  4,  892  70  1, 164  02            6,  056  72 

Maps 6,  060  46     5,  060  46 

Inspections  and  surveys 12, 114  91     12, 114  91 

Federal  taxes   49, 446  05  11, 763  72          61, 209  77 

Taxes,  licenses  and  fees: 

State,  county,  municipal   23, 045  77  5, 482  82 

Insurance  department  2, 372  28  564  39 

Fire  department    632  63     

Fire  patrol  and  salvage  corps.  2, 950  75     


$29,  001  43  $6,  047  21 


36, 048  64 

Postage,  telegraph,  telephone,  ex- 
change, express  $3. 016  57  $717  67  3, 734  24 

Legal  expense   2.  029  66     2,  029  66 

Advertising  and  subscriptions, 
$2,815.88;  printing  ana  sta- 
tionery, $10,194.12 9, 593  41  3, 416  59  13, 010  00 

Miscellaneous 132  06     132  06 

Dividends    to    stockholders     (declared    during    year,    cash, 
$79,000)   79, 000  OO 

Gross  loss  on  sale  or  mtaturity  of  ledger  assets, 
viz.: 

Bonds $69, 066  74 

Stocks 84, 969  15 

164,  035  89 

Borrowed  money  repaid   (gross) 25,  000  00 

Interest  on  borrowed  monev  9  90 


Total   Disbursements    $1»  901,  S18  42 


Balance |t,946,974  79 
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lbdobb  assets 

Mortgage  loana $383, 500  00 

Book  value  of  bonds,  $895,808;  stockfi,  $1,339,874 2, 235,  682  00 

Cash  in  company's  office 260  00 

Deposits  in  trust  companies  and  banks  on  interest 79, 982  07 

Agents'  iMilanoes  representing  business  written  subsequent  to 

October  1,  1919 247, 453  01 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919  107  71 

Total   $2,946,974  79 

NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgages $4, 262  50 

Bonds 13, 664  56 

Other  assets   146  67 


Total 18,  073  73 

Market  value  of  bonds  and  stocks  over  book  value 230.  265  00 

Reinsurance  recoverable  on  paid  losses 33, 135  00 

Gross  Assets   $3,298,44$  52 

DEDUCT  ASSETS  NOT  ADMITTED 
Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 107  71 

Total  Admitted  Assets $3,228, 340  81 


LIABILITIES  Marine 

Losses  and  claims  for  losses:  ^^^e  and  Inland 

Due $11, 566  00  $1, 665  00 

Not  yet  due    3, 550  00 

Unadjusted  plus  reserve,  $40,- 
819  fire,  $9,749  marine  and 
inland,  for  losses  incurred 
prior  to  December  31,  1919, 
of  which  no  notice  had  then 

been  received 223,  726  00  87,  816  00 

Kesisted 19, 000  00     


Total $254, 292  00        $93,  031  00 

Deduct   reinsurance*  in   compa- 
nies authorized  in  New  York      52,  893  00     


Net  unpaid  losses  and  claims  $201, 399  00  $93, 031  00 

Unearned  premiums: 

Fire $929, 135  7« 

Inland  navigation    • 89, 927  77 

Marine 14,  309  42 


$294,  430  00 


Total 1,  033,  372  97 

Salaries  and  miscellaneous  accounts  due  or  accrued 25, 000  00 

Other  liabilities,  including  amoimt  payable  for  taxes 275,  000  00 

Liabilities,  except  capital $1, 627, 802  97 

Capital $400, 000  00 

Surplus 1,  200,  537  84 

Surplus  to  policyholders 1, 600, 637  84 

Total    $3,228,340  81 
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RISKS  AND  premiums 

Marine  and 
Hie  risks  Prsmiuma     Jalmnd  rislu     Prenninks 

In  force  December  31,  1018 $243,000,639  $2,362,370  04    $8,801,88S    t85,863  50 

Written  or  renewed  in  1910 266.641.688    2.630.320  76    42,004.402    467.706  54 

Totals $610,542,827  $5,001,609  80  $46,706,828  $553,060  04 

Dednet  expirations  and  cancella- 
tions        260.072.713    2.660.016  90    38.762.396    335.478  61 

In  force  December  31,  1910. .     $241,460,614  $2,340,782  00    $8,038,929  $217,581  43 
Deduct  amount  reinsured. ...         58 . 035 .  135        510 .  385  45  252 .032        2 .  106  86 

Net  amount  in  force.  . . .     $183,434,479  $1,821,397  45    $7,781,897  $215,384  57 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1910    One  year  or  less . . . 
1018 


1919 
1917 
1918 
1919 
1916 
1918 
1919 
1915 
1916 
1917 
1918 
1919 


Two  years . . 
Three  years. 


1 


Four  years. 


Five  years. 


Over  five  years. . . . 
Advance  premiums . 


Totals. 


Gross 


premiums 

Amount 

charged,  less 

Fraction 

Premiums 

covered 

remsurance    \ 

unearned 

unearned 

$103,460,217  $1,035,571  62 

1-2 

$517,785  82 

3,509.041 

6.797  95 

1-4 

1.099  49 

1.468,563 

19.193  82 

3-4 

14.305  37 

18,785.210 

204.287  06 

1-6 

34,047  84 
74,324  80 

.15.980.601 

148.640  78 

1-2 

23.252.741 

217.189  79 

5-6 

180.049  83 

441.107 

3.622  68 

1-8 

452  84 
2,96§  16 

716.442 

4.740  05 

fr-8 

412.840 

3.143  13 

7-8 

2.750  24 

1.939,871 

23.060  71 

1-10 

12.306  07 

3.007.803 

35.613  04 

3-10 

10.683  91 

3.013.800 

$9,044  12 

1-2 

19.522  06 

2.455.085 

20,208  38 

7-10 

20.445  87 

4.268.037 

43.742  28 

0-10 

39,368  05 

162.775 

2.219  02 

pro  rata 

2.080  33 

480.157 

6.355  02 
$1,821,807  45 

aU 

5,355  02 

$183,434,479 

|$929.135  78 

GENERAL    INTERROGATORIES 

Gross  premiums   (less  reinsurance  and   return  premiums)    recelvwl 

from  organisation  of  company 

Net  losses  paid   since  organisation 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  Insured  In  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


$7,806,164 

3.354.198 

342.750 

20,000 

217,500 


LiNBS   OP    iNStTBANCB   WRITTBN    OtHBR    THAN    FiRB    AND   MARINB 

I^OMW^S 

Net  prnmlums      Incurred  !•'«« 
written  In  reitiHnmnre 

1919  in  leiO 

Motor    vehicles     $142,781  67  $88,493  S3 

Wind    storms    and    tornadoes 13,571  61  .'S.263  18 

Hall    169,592  81  80,299  93 

Sprinkler    leakage    ^^9  5?  "~;5?  25 

Explosion    -4,946  99  —165  75 

War  risks  other  than  marine —  16 ,  003  04     

Totals    $295,007  36       $168,838  77 
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BUSINESS   IN  THE   STATE  OP   NEW  YORK 

Fire 

GrosB   risks  written    |81 ,  355 ,  494 

Less  risks  canceled  tire  938,298,498,  marine  and  in- 
land 91,315,601;  reinsurance  fire  114,598,801, 
marine    and    inland    96,707,904 52 .  891 .794 

Net    risks    written |28 ,  463 ,  700 

Gross  premiums  on   risks  written 9581,141 

Less  return  premiums  fire  9167,989,  marine  and  in- 
land 945,129 ;  reinsurance  fire  9109,077,  marine  and 
Inland    964,453     277,066 

Net   premiums   received    9304, 075 

Losses    paid    (deducting    salvage) 9122,964 

Less  losses  on   risks  reinsured 28 ,986 

Net  loses  paid    994 ,  028 

"-  —  ■■  *   — 

Losses   Incurred    9156 ,942 

Less  losses  on   risks  reinsured 88,695 

Net   losses   incurred    9l«18 ,  247 


Marine 
and  Inland 

939.324.240 

8,023.565 
931,300.675 


9405,366 


109.582 


9295.784 
9150,801 


9150,801 
9154,641 


9154.641 


Special  Dbposit  Schidulb  Showing  Dbposits  or  ItrvvsTMBNTs  Not  Hbld  roE 

THB    PBOTBCTION    OF    ALL    THB    POLICYHOLOBBB    OF    THB    CoiCPANT 


Country 
Canada    . 


Par  value  of 
deposit 

9100.000 


SCHBDULE    OF    MOBTGAQBS    OWNBD,    CLASSIFIED    BT    STATBS 


State 
New    York 


Amount  of 
principal  unpaid 

9383,500 


SCHBDDLB    OF   BONDS    AND    STOCKS   OWNBD 


Bonds: 

Canaaiaa    War   Loan    IMS   6^ 

GoTrnmt  of  Uotd  Knsdm  of  Ot  BrlUin  ft  Irlod  1M7  PA* 

United  Stataa  Snd  Lib  1942  4^ 

Prorlnca  of  Manlto1>a  deben  1989  oHs 

Chic  Rock  lal  A  Vw&  Hy  Ist  A  rfdg  mtg  1984  4i 

Denver  ft  Rfo  Oranda  R  R  Ist  oont  mtg  19S€  4fl 

Bria  R  R  oonv  aerfen  A  196S  4s 

nilnols   Caatra.1   R   R  secu  19S4  &Hi 

KanMa  Cltgr  Fprt  Scott  ft     Mempb  Ry  rfdg  mtg  19W  4s 

New  York  Cantral  R  R  conv  deb  1986  €s 

Nortbam  Pac  By  prior  lien  Ry  ft  land  grant  1997  48.. 

PeaDSjIrajila    R  R  ^en   mtg  1968  6s 

Southern  Railway  1922  «« 

St  I.  Ir  Mt  ft  So  Ry  unifying  ft  rfdg  1929  4s 

Texas  ft  Pacific  Ry  Ist  mtg  2000  6s 

Western   ICaryland  R  R  1st  mtg  1962  4a 

West  Shore  R   R  1st  mtg  currency  2881  4a 

American  Tel  ft  Tel  Go  coll  trust  1946  68 

American   Tel   ft   Tel  Oo  conV  1926  88 

Armour  ft   Co  R   E  1st  mtg  1989  4i^s 

Atlantic  Gulf  ft  W  Indies  Stmshp  lines  coll  trust  1969  6s 

Brooklyn  Union   Gas  Co  conv  deb  1929  78 

Colorado  Industrial  Co  Ist  mtg  series  B  19S4  6s 

Kmpire  Gas  ft  Fuel  Co  Ist  and  coll  trust  1926  6e 

Intemtal  Herrntle  Mar  Oo  1st  mtg  ft  coll  trust  1941  6s 

New  Tork  Tel   Co  let  ft  gen  mtg  1989  4%b 

Philadelphia  Co   conv   deben   1922  68 

V  S  Rubber  Co  lat  ft  rfdg  mtg  series  A  1947  5s 

V  8  Steel  Corp  sinking  fund  1968  6s 

Virginia  Iron   Ooal   ft  Coke  Co  let  mtg  1949  6s 


Book 

Par 

Market 

Talue 

▼alue 

Talue 

16.000 

86,000 

86,100 

69.259 

70,000 

67.900 

188.923 

200,000 

186.000 

24,997 

26.000 

24.260 

19,837 

80.000 

21.600 

18.987 

80,000 

21.000 

8,416 

20.000 

9.800 

24.021 

26,000 

24.250 

22.600 

80.000 

21.800 

86.446 

40.000 

89,600 

22.913 

80,000 

26.200 

19.466 

20.000 

19,200 

19,750 

80,000 

19.400 

24.987 

30,000 

24,000 

26.287 

80.000 

27,600 

20,771 

80.000 

18.600 

21.33ft 

80,000 

24,000 

24,075 

80,000 

27.800 

29.628 

80.000 

30.600 

18.010 

20.000 

17.200 

24.99f) 

30,000 

24.000 

B.Oll 

6.000 

6.000 

30.828 

40.000 

80,400 

9.918 

10.000 

9.900 

59.494 

60.000 

60.000 

24.488 

80.000 

27.000 

18.716 

20.  GOO 

18.400 

86,087 

80.000 

36.400 

80,986 

80,000 

30.300 

26,796 

80.000 

25.600 
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Book 

Stocka:  value 

600  Atchiflon  Topeka  ft  Santa  Fe  Ry  cOm 42.025 

171  Chicago   Burlington   &   Qulncy    R   R 36,623 

200  Manhattan  Railway  8,798 

400  Northern    Pacific    Railway 34.485 

200  Union  Paciflc  R   R   pfd 14.275 

200  Union   Paciflc    R    R    com 22,225 

160  Bankers  Truat  Co  of   N   Y 46.842 

200  Bbnd    ft    Mortgage   Guaranty    Co 39,700 

600  Equitable  Trust   Co  cf    N    Y 128.988 

200  Guaranty  Trust  Co  of  N  Y 66.213 

200  New    York    Title   ft   Mortgage   Co 20,475 

200  Title  Guarantee  ft  Trust  Co 71,265 

300  Allis- Chalmers    Manufacturing    Co    pfd 25,637 

800  American    Can    Co    pfd 31.464 

200  American    LocomottTo    Oo    pfd 20,399 

800  Atlantic  Gulf  ft  W   Indies   Steamship   Lines  pfd..  14.617 

800  Atlantic    Refining   Co  pfd 86.780 

200  Bethlehem    Steel    Corp    pfd 21.572 

100  Columbia   Oraph^hone   Manufacturing    Co   pfd —  8,851 

800  Consolidated    Gas   Co   of   N    Y 26.688 

810  General     Electrio     Oo 39.812 

300  International    Mercantile    Marine    Co    pfd 81.446 

1500  Merchants    Property    Co    Inc 150,000 

100  Phelps   Dodge  Corp 86.668 

200  Republic   Inm  ft   Steel  Go   pfd 20.251 

400  SUndard  Oil   Co  oC  N  J  pfd 48,094 

100  SUndard   Oil    Co   of   N   J   com 58.544 

100  Standard  Oil  Oo  of  N  T 27.841 

200  Union  Bag  ft  Paper     Corp 18,380 

100  United    States    Steel    Corp    com 9,738 

100  Vacuum     Oil     Oo 36,732 

400  Virginia   Carolina    Chemical   Co    pfd 43,750 

400  Weetera    Union    Telegraph    Co 82.689 

300  Westinghouse  Electric  ft   Manufacturing  Co  com..  16.268 

200  Willys    Orerland    Oo   conv    pfd 19,225 

TOUls     18^96,688 


Far 

Market 

value 

value 

50.000 

47.000 

17.100 

85.397 

80.000 

16.000 

40.000 

37,200 

20,000 

14.600 

20.000 

26.600 

15,000 

63,750 

20.000 

47.000 

60,000 

180.000 

20.000 

87.000 

20,000 

28,200 

80.000 

86.000 

30.000 

28.600 

80.000 

30,600 

20,000 

20.800 

20.000 

14.400 

80,000 

88.600 

20.000 

23.600 

10,000 

9,500 

80,000 

80.600 

81.000 

52,700 

80,000 

84.500 

150,000 

150,000 

10,000 

28.800 

20,000 

21,400 

40.000 

46.000 

10.000 

72.700 

lO.OOO 

44.600 

80.000 

18.800 

lO.OOO 

10.700 

10.000 

48.000 

40.000 

46.000 

40.000 

86.(100 

15,000 

16.600 

20.000 

18.400 

IS.  048. 100 

18,465.947 
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NATIONAL   LIBEKTY   INSURANCE    COMPANY 

OF  AMERICA 


62  WILLIAM  STREET,  NEW  YORK 

[Incorporated  and  commenced  buBiness  18G9] 

GEO.   B.    EDWAUD8,   President  Q.   H.   KBHR,    Secretary 

Capital,  $1,000,000 

INCOME 

Groes  premiums,  fire $8, 140, 697  25 

Deduct  reinsuranoe  premiums. .  $1, 8S5, 405  61 

return  premiums   1, 157,  583  52 

3,042,989  13 


$5,097,708  12 


Gross  premiums,  marine  and  inland $1, 401,  470  60 

Deduct  reinsurance  premiums. .        $69,  074  39 

return  premiums 457, 149  78 

526,224  17 


$875, 252  43 


Total  net  premiums  written   $5,  972, 960  56 

Interest: 

Mortgage  loans    $39, 904  16 

Bonds  and  stocks   336, 902  92 

Deposits 5, 425  71 

Prom  other  sources    731  27 


Total 382,  964  06 

Rents 56,  256  42 

Income  tax  withheld  at  source 341  34 

Agents'  balances  previously  charged  off 57  60 

Gro88  increase,  by  adjustment,  in  hook  value  of  ledger  assets, 
viz.: 

Real  estate    $75,  000  00 

Bonds 4,  818  75 

Stocks 79,  590  99 


159,409  74 


Total  Income $6, 671, 989  71 

Ledger  Assets  December  31,  1918 9,  631, 878  43 


Total   $16, 108,363  14 


DISBUBSBMSNTS 

Losses   less   discounts,    fire    (including   $232,- 

864.73  occurring  in  previous  years) $2, 521,  345  93 

Deduct  salvage  $43,  699  20 

reinsurance  received    814, 553  87 

»5<8, 253  07 


Net  losses $1, 663, 092  86 
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Losses  less  discounts,  marine  and  inland   (in- 
cluding $175  occurring  in  previoufi  years) . .       $829,562  24 

Deduct   salvage    $37, 007  26 

reinsurance 93»  115  20 


ISO,  122  46 


Net  losses    $609, 439  78 


Net  losses  paid $2,  362, 532  64 

Loss  adjustment  expenfle,  fire,  $106,664.71 ;  marine  and  inland, 

$53,904.93 160, 569  64 

Agents'   convpensation   including  brokerage,  fire,   $1,074,115; 

marine  and  inland,  $267,965.79 1,  342,  080  79 

Agents'  allowances,  fire   75, 292  18 

Marine 
Field  supervisory  ezpenee:  **lw  and  Inland 

Salaries  of  field  men $117, 441  62  $1, 498  80 

Expense  of  field  men   76, 318  74  60  07 

Total $193,  760  36  $1,558  87 


195,  319  23 

Salaries  and  fees    $279, 307  19  $22, 270  61        301, 577  80 

Rent 39, 382  19  770  87          40, 156  0© 

Furniture  and  fixtures  23, 639  90  498  88          24, 138  78 

Maps 12, 186  78     12. 186  78 

Inspections  and  surveys    99, 297  35  8, 721  26        108, 018  61 

Federal  taxes    '. 88,  780  88  11, 205  52          99, 986  40 

Taxes,  licenses  and  fees: 

State,  county,  municipal  111,235  27  13,791  61 

Insurance  department  16, 040  88  262  76 

Fire  department 14, 238  59  92  70 

Fire  patrol  and  salvage  corpe.       17,413  85  174  88 

$158,  928  59  $14,  321  95 


173, 250  54 
Postage,  telegraph,  telephone,  ex- 
change,  express    $12,  423  13  $1, 413  53  13,  836  66 

Legal  expense  6, 775  88  357  05  7, 132  93 

Advertising  and  subscriptions, 
$10,589.25;  printing  and  sta- 
tionery,  $47,594.59    57, 060  24  1, 123  60  58, 183  84 

Agents'  balances  charged  off 7,763  83  108  13  7, 871  96 

Miscellaneous,  including  $1,420.69  exchange;  $3,167.52  audit; 

$655.75  charity;  $4,633.98  tabulating 13, 710  69 

Investment  expense   478  00 

Five  shares  Southern  Adjustment  Bureau  stock  transferred  to 

non-listed  assets  250  00 

Real  estate  repairs  and  expense,  $28,932.93;  taxes,  $13,474.56.  42,407  49 

Dividends  to  stockholders  (declared  during  year,  $200,000) . .         200,000  00 
Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:    Real 

estate " 2. 477  60 

Gro88  decrease,  by  adjustment,  in  hook  value  of  ledger  assets, 
viz,: 

Real  estate    $1, 257  38 

Bonds 222,757  88 

Stocks 129, 104  00 


353, 119  26 

Borrowed  mpney  repaid   (ffross) 500, 000  00 

Interest  on  borrowed  money 20,  483  64 

Total  Disbiinements    $6, 115,061  4A 


Balance   99,986,801  78 
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LBDOBR  ASSETS 

Book  value  of  real  estate  $700, 000  00 

Mortgage  loans 7S5, 100  00 

Book  value  of  boads,  $4,219,070;  stocks,  $2,286,057 6, 504, 127  00 

Cash  in  company's  office 5, 200  39 

Deposits  in  tmst  oorapanies  and'  banks  not  on  interest 11, 213  68 

D^osits  in  trust  companies  and  banks  on  interest 605, 674  61 

Agents'  bahmces  representing  business  written  subsequent  to 

October  1,  1©19 1, 226,  362  43 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,   1919   60,  563  61 


Total  $8»988»  801  72 

NON-LBDGBR  ASSBTS 
Interest  accrued: 

Mortgages $12,  308  54 

Bonds 55, 806  50 


Total , 68,  230  13 

Market  value  of  bonds  and  stocks  over  book  value 542, 205  00 

Reinsurance  recoverable  on  paid  losses 210, 073  13 


Gross  Assets   $10, 808, 809  88 

DBDUCT  AS8B7S  NOT  ADMITTED 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,   1919   60,  563  61 


Total  Admitted  Assets $10, 748, 846  87 

LIABILITIBS 

Marine 
I..OKses  and  claims  for  losses:  Fire  and  Inland 

Due $172,  789  99         $67,  994  52 

Not  yet  due 7,  000  00     

Unadjusted  plus  reserve, 
$6,256.64  fire,  for  losses  in- 
curred prior  to  December  31, 
1919,  of  which  no  notice  had 
then  been  received    301,  673  83         162, 466  43 

Resisted 59, 741  92  5, 298  00 


Total $601,  205  74      $225,  768  96 

Ded^iCt   reinsurance   in   compa- 
nies authorized  in  New  York      63,  708  88  17, 204  80 


Net  unpaid  losses  and  claims  $547,  496  86      $208,  564  16 

$766,061  01 

Unearned  premiums: 

Fire $6,  234,  643  45 

Inland  navigation   419, 003  93 


Total 5,  653,  547  38 

Salaries  and  miscellaneous  accounts  due  or  accrued 4,  ooo  oo 

Estimated  amount  of  taxes  hereafter  payable^  intihiding  $341.34 

income  tax  withheld  at  source 175^  000  00 

Contingent  commissions  or  other  charges  due  or  accrued ....  5oi  000  00 

LiaMUties,  except   capital $6, 688, 688  89 
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Capital $1. 000, 000  00 

Special  reserve  fund  500, 000  00 

Guaranty  surplus  fimd   500, 000  00 

Surplus 2, 109, 047  98 

Suzplus  to  policyliolders 4, 108, 647 


Total    $10» 748,246  37 


RISKS  AND  PREMIUMS 

Marina  and 
Hreriflks  Premiums         inland  rialoi         Premiums 

In  force  Deoember  81,  1018....  f  1.089.028.917  $10,588,429  17      $49,145,420      $990.304  0 

Written  or  renewed  in  1919 817.851.427      8.140.097  25        67,854.816     1,401.476  6 

Ezoess  of  orisinal  premiunu  over 
amount  reoelTM  for  reinsur- 
ance   86.067  29 


Total $1,907,780,844  $18,815,198  71    $107,000,236  $2,881,780  60 

Deduct     expirations     and 

oanoellations 664.294,668      6,607,100  01        69.565.226    1.432.926  16 

In  force  Deo.  31,  1919  $1,243,485,681  $12,206,093  70      $87,435,010      $896,854  44 
Deduot  amount  rein- 
sured          230.671.410      2.350,918  14  1.545,761  60.846  58 

N«t     amount     in 

foroe $1,012,914,271    $9,857.175  56      $35,889,249      $838,007  86 


1919    One  year  or  lees . 
1919  }  Two  year. 


RECAPIT0LATIOK  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
Dremlums 

Year                                                                   Amount        onarced,  less  Fraction 

written                     Term                                   oovered         reinsuranoe  unearned 

$238,746,189  $2,600,673  21  1-2  $1,300,336  61 

899.373            6.182  18  1-4  1,545  55 

737,084            6,287  57  3-4  4,716  68 

172.970,049     1.420,358  66  l-«  236.726  44 

180,583.014     1,624,624  70  1-2  81S,262  35 

236,968,172    2,075.452  04  5-6  1,729.543  37 

480,181            3,965  48  1-8  496  09 

420.063  .         3.230  43  3-8  1.211  41 

894,679            6,381  61  5-8  3,363  51 

248,676            2,831  36  7-8  2,477  44 

31.108,917        360,302  70  1-10  36,030  27 

34,086,421        390,005  27  3-10  117.001  58 

Five  years {          34,137,876        386.050  69  1-2  193.026  35 

1918  I                                                                     32,074.282        406,486  49  7-10  284.540  54 

1919  J                                                           [         41,465,914        514.217  49  9-10  462.795  74 

Over  five  years 976,450            8.668  29  pro  raU  5.904  6S 

Advance  premiums 6.118.181          42.567  39  all  42,567  39 

Totals $1,012,914,271    $9357,176  56  $5,234,543  45 


1917 
1918 
1919 
1916 
1917 
1918 
1919 
1915 
1916 
1917 


Three  years. 
Four  years. . 


GENERAL    INTERROGATORIES 

(rroHs  premiums    (less  reinsurance  and   return   premiums)    received 

from    organization    of    company $94 .576,298 

Net   losses   paid    since  organisation 40 . 827.777 

rash  dividends  declared  since  commencing  business 6.791,OQO 

Largest  net  amount  insured  in  any  one  hasard 100,000 

(Company's  stock  owned  by  directors  at  par  value 169,000 


Special  Resbsve  Flnd  undbb  Sictions  130,  131,  132.  or  Nsw  York  Ihbubahcb 

Law 

Special  reserve  fund  deposited  with  insurance  department $500,000 

Guaranty    surplus    fund    500, OOO 
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Lines  of  Insueancb  Written  Othbr  than  Firb  and  Marine 

Losses 

Net  prexnlums  incurred  less 

written  In  reinsurance 

1819  in  ldl9 

Motor    vehicles    1864.929  47  «669,486  96 

Aviation   7,438  76  5,580  19 

Tourists    baggage    1,981^35  1,284  8i> 

Wind    storms  and    tornadoes 109,679  85  22 ,050  64 

Sprinkler    leakage     47,712  55  2.680  14 

Explosion    —6,636  77  593  14 

Uiot   and  civil  commotion 57 ,  108  08  246  69 

War    risks  other   than    marine —  45 ,  813  08     

Totals    11,036,390  16  1701,872  05 

BUSINESS  IN  THE   STATE  OF   NEW  YORK 

Marine 

Fire  and  Inland 

Gross    risks    written 1197.956,836  n8, 438, 135 

Lt'ss  risks  canceled  tire  ^49,512,159,  marine  and  in- 
land     97,180,557;      relnsorance     tire      141,941,022, 

marine    and    inland    9818,486 91.458,181  7,993.993 

Net   risks  written    $106,503,655  110.444,142 

Gross   premiums  on   risks  written 91 .562 .664  9655 ,622 

l^ss  retom  premiums  fire  9829,912.  marine  and  in- 
land   9280.301;    reinsurance   lire    9391.577.    marine 

and    inUnd    987,191 721,489  817.492 

Net    premiums    received 9841,175  9338,130 

Losses    paid     (deducting    salvage) 9407.382  $414 , 870 

Loss  losses  on   risks  reinsured 151 ,  ]  73  52 ,  426 

Net   losses   paid    9256,209  9362,450 

Lomes    incurred    $456,414  $404 .061 

Less    losses    on    risks   reinsured 163 .  692  51 ,  934 

Net    losses    incurred     $292 ,  722  $.'^52 .  127 


Si'£C'iAL  DsposiT  Schedule   Showing  Deposits  or  Iwkstmbnts  Not  Held  foe 
tub  Protection  of  all  the  Policyholders  of  the  Company 


State 

<><H>rgia    

Virginia    

N«*w    Mexico 
North    Carolina 

Total    .    ... 


Par  value  of. 
deposit 

$10,000 
52.100 
10,000 
20,000 

992,100 


Schedule  of  Mohtgaqer  Owned.   Classified  bt   States 

Amount  of 

State  principal  unpaid 

Xtf'w    York    9785,100 

Schedule  of  Bonds  and  Stocks  Owned 

Book  Par  Market 

noods:                                                                                                  Talu«  T«Iue  val«« 

.  .^     .«.»    -./                                              I              W.BOO  $67,600  |«7,600 

irnlted  State.  l«t    Lib    IM?    8V4« |                 71500  7,600  lUn 

-   .  T  .».  .^»  Au                                                3               817,400  8«,000  846.000 

Ind  Lib  1M2  4%< I                  4  800  B.OOO  4.860 

3rd    Lib    1«8    4«/48 470.000  600.000  600,000 

4th    Lib    1938    4V4« 460,000  600,000  600,000 

Victory    Lib    1923    4'lii8 196.000  200,000  200,000 

1925  4s    21,000  20.000  81,200 

Panama    Canal    1961    Ss 88.000  85.000  88.600 

province    of    OnUrto    deben   1989    4s 6.000  10.000  8,100 

frovlnt'e   of  Ontario   deb   1941    48 40,000  50.000  40.0OO 

C^eorgla    SUle    rfdg    1948   4Vi8 i<>.<»0  ^O.W»  "O.OM 
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Bonds: 

Territory  of  Now  Mexico  gon  rldg  193S  4s 

8Ute  of  New  York  Canal  Imp  1965  4%b 

Albany  Ctiunty  1937  4^8  

City    of    Buffalo    1984    4^ 

City    of    Buffalo    1962    4^t 

City  of  New  York  19«0  4U« 

City    of    New    York    1960  4H« 

1953  3H« 

1940  »H* 

Richmond    City    1923  4a 

1927  4b 

1929  4« 

Atlantic  Coaat  Line  R  R  lat  mtg  1962  4a 

Atchison  Topeka  A  Santa  Fe  Ry   conv  1960  4s 

Atchison  Topaka  A  SanU  F%  Ry  gen  mtg  1996  4s 

Baltimore  A  Ohio  &  R  1st  mtg  1948  4s 

conv     1988     4iHs 

prior    lien    1926    8Ha 

B'way  A  7th  Ave  R  R  Ist  cons  mtg  1948  6e 

Brooklyn  Rapid  Transit   Co   1946  68 

Brooklyn  Union  Ell  R  R  1st  mtg  1960  68 

Central  R  R  of  N  J  gen  mtg  1987  68 

Central  Pacific  Ry  Ist  Kdg  mtg  1949  4s 

Ches  A  Ohio  Ry  R  A  A  div  let  con  mtg  1989  4s 

Chesapeake  A  Ohio  Ry  gem  mtg  1892  4^s 

Chic   Burl   A  Qulncy   III   dlv   1st  mtg  1949   4b 

Chic   Mllw  A   St  P  Ry   conv  1982  4H8 

conv  geo  A  ref  mtff  2014  68.... 
(Chic  A  Pao  Weet  dlv)   ]st  mtg 

1921    68 

gen    mtg    1989    4V(s 

Chic   A   N   W  Ry   1»88  58 

Chic  St  Louis  A  New  Orleans  R  R  1961  6s 

Delaware  A  Hudson   Co  1st  lien  equip  1922  4^8 

Delaware  A   Hudson    Co   conv    1936   68 

Denver  A  Rio  Grande  R  R  1st  couk  mtg  1936  48 

Great  Northern  Ry  1st  A  rfdg  mtg  1961  4^8 

Illinois  Central    R   R   rfdg   mtg   1936   4«  

Kansas  City  Southern  Ry  Ist  mtg  1950  8s 

Lake  Erie  A  Western  R  R  1st  mtg  1937  Ss ^ 

Shore  A   Michigan  Southern   Ry   1938  4c 

Shore  A  Michigan   Southern    Ry    1931  48 

Lehigh  Valley   Ry  1st  mtg  1940  ^t 

Lehigh  Valley   Terminal   Ry   1st   mtg  1941   5e 

Long  Island  R  R  gen  mtg  1938  4s 

Louisville  A  Nashville  R  R  unified  1940  48 

Milwaukee  SparU  A   N  W   Ry   Ist  mtg   1947  4s 

Missouri   Kansas  A  Texas  Ry   Ist  mt«  ezt  1944  5s 

Minn  St  Paul  A  Saulte  Ste  Marie  Ry  1938  4s 

Missouri -Pacific  Ry  Ist  cons  mtg  1920  6s 

Nashville  CSiattanooga  A  St  L  Ry  1st  cons  mtg  1928  58. 

New  York  Bklyn  A  M  Beach  Ry  1st  cons  mtg  1985  Ss.. 

Central  Unes  equip  trust  ctfs  1922  #^8 

Central  Lines  equip  trust  ctfs  1924  4^8 

New  Haven  A  Hartford  R  R  conv  deb  1948  6b 

Ontario  A  Weetem   Ry  rfd«  mtg  1992   4s 

Westchester  A  Boston  Ry   1st  mtg  1946  A\i,a. 

Norfolk    A    Weste.-n    Ry    conv    1938    4%8 

Norfolk   A  Western   Ry  conv  1929  6s 

Northern  Pac-Gt  N  C  B  A  Q  coll  Joint  1921  48 

Oregon   Short    Line   R    R   rfdg   1929    4s 

Pennsylvania    R    R    cons    mtg    1960   4Hb 

Pennsylvania   R  R   gen   mtg   1966  4^a 

St  Louls-San  Fran  Ry  prior   lien  mtg  ser  A  1950  48 

Seaboard   Air  Line   Ry   1st   mtg  1950  4b 

Southern  Pacific  R  R  1st  rfdg  mtg  1956  48 

Southern    Pacific    Co   conv   1934   6s 

Toledo  A   Ohio  0»ntral   Ry   Ist  mtg  1935   5a 

Union  Pacific  R  R  1st  lien  and  rfdg  mtg  2008  4a 

Virginia   Railway  Ist  mtg  series  A  1962  Ss 

Wabash    R    R  lat   mtg   1939   6s 

Weatem  Maryland  R  R  Ist  mtg  1952  4b 

Western  N  Y  A  Pa  R  R  1st  mtg  1937  5s 

West   Shore   R    R  Ist   mtg   2161   48 

Wisconsin  Central  Ry  Ist  gen  mtg  1949  4s 

American  Dock   A   Imp   Co  Ist   mtg  1921    Sb 

American  Telephone  A  Telegraph   Co  trust  1946  58 

American  Teiephooe  A  Telegraph   Co  coll  trust   1929  4s. 


Book 

Far 

Market 

value 

value 

value 

4.600 

6.000 

4.860 

26,600 

26,000 

26.7bu 

23.750 

26,000 

86.000 

25.600 

26.000 

26.760 

26.000 

86,000 

86.000 

46,600 

60,000 

60,000 

46,600 

60,000 

60,000 

200.000 

250,000 

217,600 

200,000 

850,000 

826.000 

88.000 

40,000 

89.200 

1.996 

2.10O 

2.087 

9,600 

10.000 

9.600 

44,000 

60.000 

42.000 

44.600 

50.000 

47,000 

41,000 

60.000 

42,000 

83,600 

60,000 

39.600 

98.000 

80,000 

23.400 

88.200 

40,000 

85.600 

11,600 

26,000 

17.750 

7,760 

26,000 

8.000 

14,750 

86,000 

80.600 

24.760 

26.000 

86.500 

88.600 

80,000 

40.500 

21.000 

80,000 

22.600 

87,000 

60.600 

40,500 

29.400 

86,000 

30,800 

8.710 

18,000 

10,400 

3.300 

6,000 

4,800 

97.000 

100,000 

100,000 

19.250 

26,000 

21.260 

88.000 

40,000 

38,400 

23.250 

25,000 

26,000 

24.000 

26,000 

24,760 

20,600 

25,000 

28,860 

28.460 

86,000 

24.600 

41,600 

'    60,000 

45.000 

46,600 

60,000 

50.400 

28.000 

50.000 

81.000 

40,000 

60.000 

45.600 

21.250 

25.000 

22.600 

26.200 

80.000 

26,700 

21.250 

25.000 

23,000 

90.720 

82.000 

83,280 

17.500 

26.000 

19.760 

49.800 

60,000 

68,400 

87,000 

60.000 

42.000 

6.500 

26.000 

7.500 

40,500 

60.000 

43.500 

24.260 

26.000 

25.000 

24.000 

26.000 

26.000 

28.000 

26.000 

88.600 

24.000 

26.000 

24.600 

28.360 

26.000 

S4.00O 

16.760 

26.000 

88.260 

14.750 

25.000 

17.000 

8.760 

26.000 

18.000 

9.600 

10,000 

10,800 

10.300 

10,000 

10,600 

94.000 

100.000 

96,000 

42,000 

60.000 

48,000 

22,750 

25.000 

24,260 

21,000 

25.000 

22.750 

10. 8^ 

18.750 

11.250 

29.600 

60.000 

35.000 

39.500 

60.000 

41.500 

20,800 

20.000 

21.800 

29.400 

85.000 

88.600 

20.000 

26,000 

20.760 

21.000 

25,000 

28.600 

45.000 

60,000 

48.000 

26,000 

60,000 

81.000 

46.000 

60,000 

49.000 

37.000 

50,000 

40.000 

16.750 

25.000 

19.000 

24,500       . 

25,000 

25.000 

24,000 

30.000 

«r.80o 

80,800 

40.000 

38.600 

1919] 
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Book 

Booda:  Talne 

Consolidated  Gas  Co  of  Nvw  York  coot  det)  19M  6b 20.000 

Mort«ag«-Bond   0>  of   New   York    19M  4a lft,tSO 

New  York  T«lephoiie  Go  lat  and  g«n   mtg  19S»  4%a....  10,000 

United  States  Rubber  Co  Ist  and  rfds  mtg  1M7  6a 22,260 

United  BUtea  Steel  Corpomtlon  1962  6a 47,000 

Westchester  Ugbtlns  Co  Ut  mtg  1260  5a 81,600 

Stocks: 

2500    Atchiaon  Topeka  ft  Santa  Fe  Ry  com 207,60» 

1000    Atchiaon  Topeka  A  Santa  Fe  Ry   pfd 77,000 

440    AtlanUc  Coaat  Un«  R  R  com 89,600 

296    Bkltimore  A  Ohio  H  R   com 6,975 

U20    BaJUmore   A   Ohio  R    R   pfd 61,620 

400    Cblcago  Milwaukee  A   St  Paul  Ry   com 14.800 

390    Chicago   A    Northwestern   Ry    com.... 28.280 

500   Delaware    A    Hudson    Co 46,600 

400   Denver  A  Rio  Grande  R  R   pfd 6,200 

766   Great  Northern  Ry  ^d 68,968 

2200   LoulsTlUe  A   NaahTllle   R   R 182,000 

900    ManhatUn    Ry    14,400 

120O   N  Y  Gblcago  A  St  L<onte  R  R  lat  pfd 72.000 

600    New  York  New  Haven  A  Hertford  R  R 18.000 

600    Norfolk    A    Western    Ry    adjt    pfd 88.000 

200O   Pennsylvania     R     R 81,000 

1000    Reading   Co  lat  pfd 88,600 

5D0   Sbuthem     Paclfle     Co * 61,000 

lOOO   Union    Paeiflc    R    R   com 128,000 

1000    Union   Pacific   R  R  pfd 67.000 

125    OontJnenUl   Bank   New  York   City 16.000 

125    NaUonal    Park    Bank    New    York   City 08,126 

100    American   Agricultural  Chemical    Co  com 9.100 

500    American  Agricultural   Chemical  Co  pfd 47,600 

500    American   Chir   A    Foundry    Co   pfd 67,600 

900    American    liocomotive    Oo   pfd 81,200 

500    Amerieao    Sugar   Refining   Co   pfd 69,000 

886   American   Telephone   A   Telegraph   Go 80,866 

800    Consolidated   Gaa   Co   New   York   City 64.800 

9    General     Adjustment    Bureau 460 

>G7   General    Electric    Co 60,888 

200    Lawyera  Mortgage  Oo  New  Yofk  City 24,000 

600    Pullman    Company    68,400 

600    SUndard  Oil  Cb  N)»w  Jersey 868.600 

600    Standard    Oil    Co   of  New   Jersey   pfd 67,000 

10    Underwriters  Sklvage  Co  of   New  York 1,260 

10   Underwriters   Salvage    Co    of   CSilcago 1.000 

200   United    Fruit    Oo 89.600 

290    Umtad   States  Rubber  Co  Ist  pfd 82.800 

100   United    Statea    Steel    CDrporaUon    pfd 88,900 

-4 

TloCals     86.604,187 


PW 

Maiket 

value 

value 

20.000 

80.000 

24.000 

17,040 

26.000 

22,600 

26.000 

22,000 

60.000 

60,600 

40,000 

S7.800 

250.000 

285,000 

100,000 

86,000 

44,000 

46,200 

22.600 

.  U,700 

11S.000 

64,960 

40.000 

21,200 

88,000 

88,000 

60,000 

66,600 

40.000 

7,200 

7£.fOO 

n.8S0 

120.000 

142,800 

80,000 

24.000 

120.000 

88,800 

60,000 

18.000 

60,000 

88,000 

100.000 

94,000 

60,000 

88.000 

60.000 

64,000 

.100.060 

188^000 

100.000 

78,000 

12,600 

16,686 

12.600 

97,*re 

10,000 

10,000 

60,000 

49.000 

50,000 

66.000 

80,000 

81.200 

60,000 

69,000 

88.600 

87,780 

•  80.000 

81,600 

460 

4C0 

86,700 

60^680 

80.000 

86,800 

60.000 

79,800 

60,000 

868.600 

60,000 

67.600 

1,000 

1.600 

1.000 

1.000 

20.000 

40,400 

20.000 

22.800 

80.000 

84,600 

17,158,700 

87.046.832 
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NEW    YORK    EQUITABLE    ASSURANCE    COMPANY* 


58  WILLIAM  STREET,  NEW  YORK 
[  Incorporated   1919 ;  commenced  business  1920] 

R.  A.  CORKOON,  President  T.  A.  DUPPBT,  Secretarj' 

Capital,  $400,000 

INCOMB 

Grofifl  premiums,  fire   $1, 072, 073  73 

Deduct   reinsurance  premiums . . .  $685,  590  79 

return  premiums   307, 939  01 

993,  529  80 


$7«,  543  93 


Gross  premiums,  ouarine  and  inland $290, 540  99 

Deduct  reinsurance  premiums...   $103,999  64 

return  premiums   60,  618  38 

164,  618  02 


$125,922  97 

Total  net  premiums  written  $204, 466  90 

Interest : 

Bonds $24,  921  56 

Deposits 1,  502  07 

From  other  sources  343  14 


Total 26,  7«6  77 

War  taxes  froiu  reinsurance  companies 3, 219  85 

Additional  paid  in  to  surplus   169, 200  00 

Underwriters'   subscriptions    26, 000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds.  24  00 
Oro88  increase^  by  adjustment,  in  hook  value  of  ledger  asaetSj 

viz.: 

Bonds     7,  366  40 


Total  Income    $4M,  MS  9» 

Ledger  Assets  December  81»  1918 1,  M2y  028  M 

Total  $1,68S»073  18 


DISBURSBMENTS 

Losses  less  discounts,  fire  (including  $86,119.03 

occurring  in  previous  years) $d38,  832  96 

Deduct    salvage    ' $1,029  42 

reinsurance  received    ....     253, 748  03 

264,  777  45 


Net  losses    $84,  055  51 


*  Formerly  Equitable  Underwriters  of  New  York.  Reincorporated  as  stock  com- 
pany December  31,  1919.  Merged  witb  Knickerbocker  Insurance  Company  of  New 
York  March  11,  1920. 
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Losses  less  discounts,  inline  luid  inland   (in- 
cluding  $200^940.43    occurring    in    pref^ious 

years)  $375, dST  10 

Deduct  salvage  $4, 470  17 

reinsurance 203, 128  75 

• 207,  698  92 


Net  losses $168,088  18 


Net  losses  paid $262, 143  69 

Loss  adjustment  expense,  fire,  $5,216.31;  marine  and  inland, 

$756.47 5, 972  78 

Agents'   compensation,   including  brokerage,   fire,  $16,674.57>; 

marine  and  inland,  $31,480.74 48, 15i5  31 


Marine 
Fire  and  Inland 


Inspection  and  surreys    $6, 150  84  $25  47            6, 182  31 

Federal  taxes    8, 222  71  07  45            8, 290  16 

Taxes,  licenses  and  fees: 

State,  coimty,  municipal   6  29     

Fire  patrol  and  salvage  corps.  2,  977  21         


$2, 983  50 


2,  983  60 

Postage,  telegraph,  telephone,  ex- 
change, express    $29  50  29  50 

L^^  expense  527  50  527  50 

Miscellaneous: 

Foreign  exchange $996  42 

Interest  on  advance  losses 439  57 

Foreign  government  taxes 102  94 

Rent  safe  deposit  vault 40  00  

Paid  subscribers  for  interest. .         1,  852  53  


$1,892  53  $1,538  93 


3.431  46 

Underwriters'  notes  cancelled 396,  000  00 

Dividends    to    stockholders     (declared    during    year,    cash, 

$40,500)   40. 500  00 

Decrease  in  liabilities  during  year  on  account  of  reinsurance 

treaties 97,291  22 


Total  XHslmrseinents $890, 607  43 


Balance    $887, 666  75 


LBDGI9R  ASSETS 

Book  value  of  bonds  $600, 000  00 

Deposits  in  trust  comipanies  and  banks  on  interest 196,  494  30 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919   31, 071  45 


Total  $897, 565  75 

NON-LBDGBR  ASSBTS 

Interest  accrued  on  bonds    4, 149  01 

Reinsurance  recoverable  on  paid  losses 12, 478  50 


Grow   AsseU    $844, 198  86 
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dbduct  assbts  not  admittbd 

Book  value  of  bonds  over  market  value 12, 980  00 


Total  Admitted  Assets I8S1, 

LIABILITIES 

Marine 
Losses  and  daims  for  losses:  ^^  and  Inland 

Due $207  92 

Unadjusted  plus  reserve^  $19,- 
343.43  marine  and  inland, 
for  losses  incurred  prior  to 
December  31,  1919^  of  which 
no  notice  had  then  been  re- 
ceived        $20, 342  31        177, 168  08 


Total $20, 342  31       $177,  370  00 

Deduct  reinsurance  in   compa- 
nies authorised  in  New  York       13,  347  28  87, 926  94 


Net  unpaid  losses  and  claims      $6, 995  03        $89, 449  06 


Unearned  premiums: 

Fire  $141  04 

Inland  navigation    879  77 

Marine 39,  447  61 


$96,444  09 


Totel 40, 468  92 

Estimated  amount  ot  taxes  hereafter  payable 4, 000  00 

Contingent  commdssions  or  other  charges  due  or  accrued.....  5.074  13 

Funds  held  under   reinsurance   treaties 36, 965  82 

Subscriptions  and  profit  due  retired  underwriters 22, 990  37 

Due  trustee  for  assets  not  allowed  by  New  York  Insurance 
Dep't  as  disclosed  in  examination  of  Sept.  30,  1919,  ad- 
vanced by  trustee  which  has  since  then  been  earned  or  col- 
lected    21,  794  87 


LiabiUties,   except  capital $297, 78S  80 

Capital $400, 000  00 

Surplus 203, 525  06 

Surplus  to  policyfiolden 008,  685  06 

Totel   $881,868  86 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  .        Premiums     inland  risks     Premiums 

In  fQroe  December  81,  1918 $80,886,142      $717,792  08  $10,898,307  $158,764  11 

Written  or  renewed  in  1919 104,170.840    1.072.073  73    59.811.827    200.540  99 

Totals $185,056,982  $1,789,865  81  $70.710. 134  $449,805  10 

Deduct  expirations  and  canoella- 

ttons 114.889.351     1.087.546  70    62.383.083     364.530  75 


In  force  December  31,  1919. . .       $70 .  167 .  631       $702 .  319  1 1     $8 .  327 .  051     $84 .774  35 
Deduct  amount  reinsured 70.131,131         702.040  61       2,497.202       18.751  31 


Net  amount  in  force $36,500  $278  50    $5,829,849     $66.023  04 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Year  Amount        charged,  less    Fraction     Premiums 

written                      Term  corered         reinsurance    unearned      unearned 

1919    One  year  or  lees $36,500  $278  50  pro  rata  $14154 
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general  interrogatories 

Gron  premiums   (less  reinauraice  and   return   premiums)    received 

from  organisation   of  compan}* 9849 ,  461 

Net  losses  paid  since  organization 408 .  766 

Cash  dividends  declared  since  commencing  business 62,606 

Largest  net  amount  Insured  in   any  one  nazard 25,000 

BUSINESS   IN  THE   STATE  OF   NEW  YORK 

Marine 
Fire  and  Inland 

<;roa8    risks    written     $47,244,262       188.842.093 

Less  risks  canceled  fire  926,725,807:  marine  and  in* 
land  $4,242,875:  reinsurance  fire  17,404,718,  marine 
and    inland     $14,721,086 34,130.025  18.963.961 

Net    risks    written $18,114,237       $14,879,082 

Gross   premiums  on    risks  written $400,082  $173,490 

Less  return  premiums  fire  $168,468,  marine  and  in- 
land $57,888:  reinsurance  fire  $50,256.  marine  and 

inland    $65,456 227.724  123.344 

Net    premiums    received. $172,899  $50,146 

Losses  paid    (deducting  salvage) $95,988  $340,436 

Less    losses   on    risks   reinsured 70, 395  146 . 537 

Net    losses   paid $25,588  $193,899 

Losses    incurred    $90 ,  868  $189 ,  091 

Less  losses  on   risks  reinsured 66.959  74 ,980 

Net    losses    incurred $24,413  $114,511 

Schedule  or  Bonds  Owned 

Book   and  Market 

par  value  value 

United    States   First   Lib   1947  %%b 1108,000  JlM.OOO 

Second  Lib   cony    1941    4^8 m.OOoj  JJJ'So 

Third     Lib     19BS4^i 13Z,Wif  ]J'*^ 

Fourth    Lib    1988-88    4^ 117.600J  JJ'i2 

ToCalfl     MOO.OOO  Wft,(ftb 
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NIAGARA   FIRE    INSURANCE    COMPANY 


123  WILLIAM  STREET,  NEW  YORK 

[Incorporated   and   commenced   business  1850] 
OTHO   E.    LANE,   President  CHA8.   A.    LUNG,   Secretary 

Capital,  $1,000,000 

INCOME 

Gross  premiums,  fire $11,  687,  964  94 

D^nct  reinsurance  premiums . . .  $3,089,337  37 

return  premiums   2,142,356  38 

5,231,693  75 


,466,271  19 


Gross  premiums,  m&rine  and  inland $1, 276,  524  SO 

Deduct- reinsurance  premiums...  $129,952  77 

return  premiums   225, 930  80 

355,  883  57 


$920, 641  23 


Total  net  premiums  written $7,  376, 912  42 

Interest:   ^ 

Mortgage  loan«  $11,  88S  34 

Bonds  and  stocks    4SZ,  403  74 

Deposits    14,  579  36 

From  other  sources  3, 055  08 


Total   481,  926  52 

Employees  liberty  loan  fund 6,  880  00 

New  York  State  income  tax  w^ithhcld 1,  394  76 

Agents'  balances  previously  charged  off 1,  937  38 

Gross  profit  on  sale  or  maturity  of  ledger  aasets,  viz. :  Bonds .  4,  203  59 

Total  Income    $7, 878,  »54  87 

Ledger  Assets  December  31,  1918 10, 480, 5S8  98 


ToUl    $18, 888, 782  90 


DISBURSEMENTS 

Losses    less   discounts,    fire    (including   $466,- 

512.12  occurring  in  previous  years) $3,  829,  617  5? 

Deduct  salvage  $37, 201  96 

reinsurance  received    ...   1,  427,  863  20 

1,465,066  16 


Net  losses    $2,  364,  552  41 


Losses  less  discounts,  marine  and  inland  (in- 
cluding $83,470.16  occurring  in  previous 
years)    $457, 150  01 
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Deduct  salvage  $29, 483  19 

reinsurance    2, 134  03 

31,  61T  82 


Net  losses $425,  632  19 


Net  losses  paid    $2, 790, 084  60 

Loi«a  adjustment  expense,  fire,  $90,526.48;  marine  and  inland, 

$22,000.40    72, 526  88 

Agents'  comp^isation  including  brokerage,  fire,  $1,251,955.83; 

marine  and  inland,  $209,576.90 1, 461,  532  73 

Agents'  allowances,  fire,  $10,559.56;  marine  and  inland,  $1,556).- 

63     12, 116  19 

Marine 
Field  supervisory  expense:  **lre  and  Inland 

Salaries  of  field  men $101,  561  38  $7, 600  78 

Expense  of  field  men 97, 109  15  8, 505  64: 

Executive,  traveling  expense  of 

others  than  field  men 15,  763  87  2, 029  59 


Total   $214, 434  40 


$18, 135  91 

$50,336  17 
4,77il  99 
7,  678  49 

232,570  31 

Salaries  and  fees $422.  109  66  $50,  336  17        472,  505  83 

Rent    39, 986  14  4, 77il  99          44, 767  13 

Furniture  and  fixtures 37.  739  67  7,  678  49          45,  318  16 

Maps   10, 051  47     10, 0611  47 

Inspections    and   surveys 152,  652  54  18,  925  92        171,  578  46 

Federal  taxes 77,  382  11  10, 241  38          87, 623  49 

Taxes,  licenses  and  fees: 

State,  coimty,  municipal 131, 795  20  14,  871  91 

Insurance  department 6. 406  92  699  99 

Fire  department  19,  046  08  1, 425  40 

Fire  patrol  and  salvage  corps. .  18.  946  84  1, 417  97 

All  other  except  real  estate 10,  244  59  1, 120  28 


$186,439  63    '    $19,535  55 


205,975  18 


Postage,  telejgraph,  telephone,  ex- 
change, express $30, 227  77  $3,  486  518  33,  714  35 

Ixigal   expense    5. 233  74  573  81  5. 807  55 

Advertising  and  subscriptions, 
,$11,320.33;  printing  and  sta- 
tionery, $98,708.34 98, 608  08  11,  420  59         110,  028  67 

Agents'  balances  charged  off 56,  374  02     56,  374  02 

Employees  liberty  loan  fund 13, 120  00 

Dividends  to  stockholders  (declared  during  year  cash  $250,000)         250,  000  00 

Oross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    $340  83 

Stocks   487, 513  84 


487,  854  67 


Total  Disbursments   $6, 663,  588 


Balance  $11, 790, 243  %l 
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LBDGSfl  ASSETS 

Mortgage  loans  $186,  000  00 

Book  value  of  bonds,  $5,048,769.32;  8tx>ckg,  $3,813,360.171 8,  862, 139  49 

Gash  in  company's  office '. .  1, 317  19 

Deposits  in  trust  companies  and  bankfl  not  on  interest 7,  335  74 

Deposits  in  trust  companies  and  banks  on  interest 1,  309,  39S  79 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919  1.  269, 276  40 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 84,  214  17 

Reinsurance  recoverable  on  paid  losses 70, 561  43 

Total   $11,790,^8  21 

NON-LEDGER  ASSETS 
Interest  accrued: 

Mortgages    $3,  141  67 

Bonds    67,21189 

Other  assets 2,  §82  92 


Total   73,  236  48 

Market  value  of  bonds  and  stocks  over  book  value 38,  074  51 


Gross  Assets   $11,901, 5M  20 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $84, 214  17 

Not  admitted  reinsurance  recoverable 20  62 


Total 84,  234  79 


Total  Admitted  Assets $11,817,319  41 

LIABILITIES 

Marine 
Losses  and  claims  for  losses:  Fire  and  Inland 

Unadjusted  plus  reserve,  $40,- 
000  fire,  $60,000  marine  and 
inland,  for  losses  incurred 
prior  to  December  31,  1919, 
of  which  no  notice  had  then 

been    received     $1, 285,  056  20      $271, 191  00 

Resisted    29, 247  00  800  00 


Total  $1,  314,  303  20      $271,  991  00 

Deduct   reinsurance   in   compa- 
nies authorijsed  in  New  York     599. 190  60  24,  914  00 


Net     unpaid     losses     and 
claims   $715, 112  60      $247,  077  00 


Unearned  premdums: 

Fire  $5,  537, 648  78 

Inland  navigation    374. 669  28 

Marine    50,  715  84 


$962,  ia9  60 


Total   5,  963,  033  90 

Salaries  and  miscellaneous  accounts  due  or  accrued 50,  000  00 

Estimated  amount  of  taxes  hereafter  payable 394,  327  00 

Contingent  commissions  or  other  charges  due  or  accrued 75, 000  00 

New  York  State  income  tax  withheld 1,  394  76 


Lia1>ilities,  except  capital $7, 445,945  M 


1919] 
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Capital $1, 000, 000  00 

Special  reserve  fund 526, 000  00 

Guaranty  surplus  fund -826, 000  00 

Surplus 2, 319,  374  15 

Surplus  to  poUc^iiolders 4,871,874  16 


Total   $11,817>819  41 


RISKS  AND  PREMIUMS 

Marine  and 

Fire  neks            PremimnB     inland  riaka  Premiunui 

In  force' December  31, 1018 $1,242,110,700  $11,964,732  26  $33.M8,812  $632,612  88 

Written  or  renewed  in  1019 1.222.156.488    11.687.064  94    39.119.211  1.276,624  80 

Totals $2,464,267,188  $23,662,607  20  $63,068,023  $1,909,037  68 

Deduet  expirations  and  ean- 

oellations 995,454,005      9,257,160  88    82,815.924  1,056,707  70 

In  foroe  December   81, 

1919 $1,628,813,093  $14,395,586  37  $30,252,099  $852,329  98 

Deduet  amount  ninmued        454,071,316      4.027.471  46      1,020,888  52.246  43 

Net  amount  in  lorae.  $1,074,741,777  $10,868,064  91  $28,881,211  $800,063  66 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Qroei 

Year                                                                 Amount        cnaiffsd,tois    Fraction  Premiums 

written                      Term                                   covered         reinsurance    unearned  unearned 

$391,638,450  $3,858,277  72  provato  $1,658,775  76 

1.218,278          22,860  18        '  7,618  08 

1.110,871          23,700  08        *  10,600  64 

167.561,710     1,405,248  13        *  240.056  53 

170,113,571     1,551,516  65        '  776,004  77 

216,745,663    2,014,636  48        '  1,701,475  00 

1.118,303           10.780  14        '  1,666  06 

1,247.652            8,124  07        *  2,802  62 

1.473,820           14.744  87        '  0,101  55 

1.457,210          14,248  80        '  11,048  57 

10,822.106        223.406  06        *  23.064  41 

21.766.328        241,413  64        '  72.880  52 

24,385,013        280,871  56        '  140.615  98 

23.698,051        295,599  47        '  205.746  07 

29.663.586        382.833  62        '  347,702  10 

1.695.808           19,132  84        '  16,850  09 


1910    One  year  or  U 

lJ}2}  Two  years. 

1917 

1918    Three  years. 

1919/ 

1916 

1917 

1918 

1919, 

10151 

1916 

1917 

I9I8 

1919 


Four  years. 


F!ye  years. 


Orer  five  yean 

Advance  premiums 16,814  56176        all  56176 

Totab $1,074,741,777  $10,368,064  91  $5,537,648  78 


GENERAL    INTERROGATORIES 

UroflB  premtums   (less  reinsurance  and  return  premiums)    received 

from   organisation  of  company    $112 .  362 ,  155 

Net  losaea   paid    since  organization 59 ,  055 ,  952 

Cash  dividends  declared  since  commencing  business 6,254,000 

Largest  net  amount  insured  in  any  one  hazard 100,000 

Company's  stock  owned  by  directors  at  par  value 275.750 


Spbcial  Rbbbrvb  FnND  UNDSB  Sections  130,  131,  132,  of  Nbw  Tobk  Insubancb 

Law 

special  reserve  fund  deposited  with  Insurance  department $526,000 

Guaranty    surplus   fund    526 ,000 
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Lines  or  Insurancb  Wbxttin  Othbr  than  Firb  and  Habini 


Net  premiums 

written  in 

1919 

Motor  Tehicles    $662 ,409  16 

Tourists    baggage     217  05 

Kegistered    mall 4,007  60 

Wind   storms  and    tornadoes 108 ,  765  16 

SpriuJUer    leakage    10 ,  297  87 

IBzplosion —  2,478  60 

earthquake 1,946  29 

War  risks  other  than  marine 6, 012  82 


Losses 
incurred  less 
reinsurance 

in  1919 

$334,569  35 

7887 

13,903  21 

6.597  97 

394   63 


Totals 


$786,266  85        $355,544  03 


BUSINESS   IN  THE  STATE  OF  NEW  YORK 

PI  re 

Gross   risks    written    $245,541,985 

Less  risks  canceled  flre  $52,954,856.  marine  and  in- 
land $227,500:  reinsurance  fire  $50,222,061.  marine 
and    inland    $2.291,387 103.176,917 


Net    risks    written $142,365,068 


Oro80   premiums   on    risks    written $2,018,870 

Less  return  premiums  flre  $350,634,  marine  Bud  in- 
land $811 ;  reinsurance  $493,996.  marine  and  inland 
$7,419    844,630 


Net   premiums   received    $1 , 1/69 ,  240 


Losses  paid    (deducting   salvage) 
Less   losses    on    risks   reinsured. 


Net  losses  paid 


$516,458 
174,319 


Losses    incurred    

Less   losses   on    risks    reinsured 


$342,139 

$578,774 
204,714 


Net  losses   incurred 


$374,060 


Marine 
and  Inland 

$24,864,185 


2,518, 
$22,845. 

887 
298 

$135, 
8, 

810 
230 

$127. 

580 

$78 

,784 
2 

$78 

,782 

$75. 

417 
10 

$75 

407 

Special   Dkpohit   Schbditlk   Showing   Drpobits  or  Invkbtmknts  Not  Hrld   for 
THE  Protection  or  all  the  Policyholders  ok  the  Company 


State  or  country 

Canada    

(^lba    

Georgia    

New    Mexico     

North    Carolina    . . 
Virginia    


Total    . 


Par  value  of 
deposit 

$190,000 
100,000 
10.000 
10  000 
20.000 
53.000 

$383 . 000 


State 
New    York 


Schedule  or  MoRTr.AGE.si  Owned,   Cla.ssipied  by  States 


Amount  of 
principal  unpaid 

$186,000 


Schedule  or  Bonds  and  Stocks  Owned 

Book 
Bonds:  value 

Anglo   French   6  year  loan  1920  68 |191,8Se  20 

Dominion  of  Canada  War  Loan   1925  G« M,85S  00 

Dominion   of  Canada   loan   19S4  6Ha 26.000  00 

Govt  United  Kingdom  Gt  Brit  *  Ireland  1937  6Hb 99, 027  60 

The  People  of  Porto  Rico  aerlea  B  1962  4s 9.800  00 


Par 

Market 

TSlue 

Talue 

9200,000 

1194.000 

100.000 

97,000 

26.000 

26.600 

100,000 

97.000 

10.000 

9,800 
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Book  Par  Harlcet 

Bonds:  valu«  value  value 

United  States  Second    Lib   1942    4V48 998,920  M  900,000  279,000 

Third    Ub    1928    4%b 160,000  00  tGO.OOO  142,600 

Victory    loan    1928    4%n 100.000  00  100,000  100,000 

ctfi   of   indebt   series   A  1920  4^ 160.000  00  160,000  150,006 

B  1920  4Hs 200.000  00  200,000  200,000 

C  1990  4H8 100,000  00  100.000  100.000 

AlberU  Province  of  deb   1984   4V6s 48,600  00  60.000  47,500 

Albuquerque  N  Mex   City  sewer  1929  4Hs 10.680  00  10,000  9,900 

Georgia.   State   1945   4^B 10,426  00  10,000  10,000 

Goldsbsro    N    O    1960   6a 21.000  00  20,000  20,000 

Manchester  Va  rfds  1936  40 26,08126  25.000  28,600 

N  T  City   Cori»orate  Stock   1988  4a 84,460  00  82,000  79.640 

water    supply    1964    8H8 58.012  50  85,000  55,900 

1951     SViS     26.882  60  29,000  24,940 

ezt    Riv    Drive    1954    8%8....  35,650  00  40.000  84,400 

const   rapid   transit   1954   3H8  5,366  00  8.000  6,110 

water    supply    i960    4V48 206.482  80  200,000  200,000 

1962     4V|S 50,437  60  50.000  50,000 

Kew  York   SUte   Palisades  Interstate  park   1961  48 25,171  87  35.000  25.600 

loan    for   highway   Imp    1961    48 25.17188  26.000  25,600 

loan   for   highway    imp   1962    4s 60.487  50  60,000  51,000 

Norfolk  Va  ward  imp  1986  4i 12,030  00  12,000  10,930 

Norfolk    Va    1923    6s 64125  600  606 

Paris   City   of  municipal   exterior  loan   1921   8s 98,500  00  100,000  98,000 

Portland  Oregon   city    water   U2S  6a 12.100  00  10,000  10,100 

Portland    Oregon    port    1922    5s 48.000  00  40,000  40,400 

Richmond   Virginia   1948   4a 15,016  00  16.000  13,960 

Richmond    Va   19i6    4s 502  50  500  486 

Winnipeg  Can  school   dlat  IMS  4s 9.937  50  10,000  7.800 

Atlantic  Coast  Una  R  R  L  *  N  coll   1968  48 136,210  68  150.000  117,000 

Baltimore  4b  Ohk>  R  R  pfd  *  gen  mtg  series  A  1996  6s..  78.825  00  120.000  97,200 

Central    Pacific   Ry    Ist  rfdg  1949  4s 43.33125  50.000  40,600 

Chicago  Hilw  4b  St  Paul  R  R  conv  1982  4%s 22.991  81  28.000  18,400 

Chicago  Rock  Island  4b  Pac  Ry  Ist  rfdg  mtg  1934  4s....  42.688  89  60,000  35,600 

Chicago  St  Paul  Minn  4b  Omaha  reg  deb  1980  6a 50,000  00  50.000  46,600 

Denver  4b   Rio  Grande  R  R  Imp  mtg  1928  6a 44,600  00  60,000  40.000 

Denver  4b  Rio  Qrande  R  R  1st  cons  mtg  1936  4s 17.000  00  25.000  17,600 

Detroit  To!  *  Ironton  R  R  Oo  car  trust  notes  1927  5^s.  38.000  00  38.000  36.100 

111  Csn  RRCSlLANORRJtlst  rfdg  mtg  1963  5b  102.081  26  100.000  96,000 

Kansas   City  Pt  Scott  Ik  Memphis  Ry  1986  4s 66.607  63  85.000  60,860 

Kansas  City  Terminal   Oo  notes  1988  6s 60.153  18  60.000  60.000 

Like  Shore  4b  Mich   So  Ry   deb   1928  4s 46.500  00  50.000  45.000 

Northn   Pac  Gt  Northn   reg  Jt  C  B  Ik  Q  roll   1921  4s....  94.828  75  100,000  96.000 

Rio  Grande  Western  Ry  1st  trust  mtg  1939  4s 78,000  00  100,000  70.000 

St  Louis  ft  San   Pran  R  R  prior  lien  series  A  1950  4s..  58.500  00  100,000  00,000 

Southern   Pacific    CO    conv    1934    5s 97.260  25  100.000  109.000 

Southern  Pacific  Cto  reg  San  Fran  term  Ist  mtg  1960  4b.  38,812  60  50,000  39.600 

St  Paul   Union  Depot   Co  notes  1923  5%s 49,687  50  60,000  50,000 

Wabaafa    R    R   2d    mtg    1989   5b 49,937  50  60,000  44,000 

Western   Pac  R  R  Co  Ist  mtg  series  A  194«  6s 80.525  00  100.000  86,000 

American  Tobacco   Co   serial   notee   1922   78 102,598  76  100,000  103,000 

Canada  Permanent  Mtg  Corp   deb  19S0  4^b 80.000  00  80,000  30.000 

Hackensack  N  J  Water  Oo  Ut  mtg  1962  4a 48,875  00  60,000  88.000 

Indiana   Steel   1st   mtg   1952  6s 60.662  50  50.000  49,500 

Lackawanna   Steel    Co   conv   1923   56 49.987  50  50.000  48.600 

Uggett  ft  Myers  Tobacco  Co  notes  1921  6b 198,375  00  200.000  200.000 

Liggett   ft   Myers   Tobacco   Co   1951  6s 149,086  26  150.000  139,500 

P   Lorlllard    Co    reg    1951    6s 148,576  26  150,000  189,600 

Mortgage  Bond   Co   of  N  Y   1966  4s 21,640  00  24.000  17,040 

N  T  (N  T)  Gas  Elec  Lt  Ht  ft  P  Co  pur  money  1949  4s  110,812  60  160.000  111,000 

Proctor  ft  Gamble   Co  notea  1921  7b 162,484  38  160,000  151.600 

Proctor  ft  Gamble  Co  notes   1922  7s 61.327  51  60,000  61,000 

R  J  Rsynolds  Tobacco  Co  notes  1922  Ob 149,626  00  150,000  160,000 

Uaitad  States  Rubber  Co  notes  exempt  1923  7b 108,000  00  100,000  104.000 

United    Rates    Steel    Corp    196S   6s 102,496  98  100,000  101,000 

Stocks: 

1000    Atchison  Topeka  ft  Santa  Fe  R  R  com 107.909  18  100,000  94,00t 

2300    Atchison   TopAa   ft  Santa  Fe  R  R  pfd 213.44198  220,000  189.200 

1000    Atlanta  ft   Charlotte   Air  Line   Ry 164.022  60  100.000  161,000 

1000    Canada    Southern     Ry 47.442  91  100,000  49,000 

1300    Central   R  R  of   New  Jersey 286,928  68  180,000  810.700 

200    Cloveland    ft   Pittsburgh    R   R 18,887  50  10,000  14.400 

1000    IIIfnolB   Central    R   R   leased    lines. 66.472  22  100.000  68,000 

1000    Loutev-lllo   ft   NasbTllle  R  R 146,677  00  lOO.OOO  119.000 

1000    Minn  St  Paul  ft  8  S  M  Ry  leaaed  lines  Wis  Gen.  67,462  78  100.000  64,000 

400    Morris   ft  Bbssk   B  R 87,200  00  20,000  80,400 

800   New   Toilc  Lackawanna  ft  Wesian  R  R M,68S  60  80,000  2».400 
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Book 

Stocks:  Talue 

100    Pittsburgh   Ft  Wayne  A   Chlcaco  R   R   pM 18,8tt  25 

600    Rensselaer   &   Saratoga  R    R <7»6S8  88 

4663    Southern   Pacific    R   R   com 4$6,426  07 

3000    Union   Pacific    R   R    com 881.216  00 

3000    Union   Pacific    R   R  pfd 881.918  07 

360    American   Bzchange  National   Bank    N   T 42.000  00 

500    National   Bank  of  Commerce  N  Y 106,000  00 

400    New  York  Trust  Co  N  Y 226,000  00 

200    United  States  Mortgage  A  Trust  Co  N  Y 91,416  25 

Provident   Loan  Society   ot  N  Y 100,000  00 

250    Afla   nnance   Corporation 86,000  00 

1000    American   Car   A   Foundry    Co  pfd 116,667  78 

2000    AUantlc    Refining    Co    pfd 216.600  00 

600    International  Harvester  Co  of  N  J  pfd 61,476  00 

lOOO    International    Paper    Co    pfd    stmpd 91.452  00 

200    P    Lorlllard   Go    pfd 22.105  00 

600    NaUonal   Blacult   Od   pfd 61,662  60 

800    Republic    Iron    ft    Steel    Go   pfd 84.896  00 

600    United   SUtee   Rubber   Co  Ut   pfd 68.140  00 

2000    United    States    Steel    Corporation    pfd 216, 116  67 

ToUls     18,862,189  49 


Par 

Mai^et 

value 

value 

10,000 

14.200 

60,000 

66.500 

465,800 

602.624 

800.000 

898.000 

800.000 

819.000 

85.000 

U5,500 

50,000 

128,600 

40.000 

252.000 

20,000 

M.aoo 

100,000 

100,000 

25.000 

25.000 

100,000 

116.000 

200,000 

224,000 

50,000 

66.500 

100,000 

79.000 

10,000 

22.800 

60.000 

67.500 

80,000 

86.600 

60.000 

68.400 

200.000 

280,000 

88,670,800 

88.900.214 
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XOB THERN   INSUKANCE  COMPANY  OF  NEW  YORK 


1  LIBERTY  STREET,  NEW  YORK 

[Incorporated  and  commenced   business  1897] 

WILLIAM   MASON,   President  JAMBS  MARSHALL,   Secretary 

Capital,  $500,000 

INCOME 

Gross  pFemlums  $2, 151,  324  38 

Deduct  reinsurance  premiums. . .   $422,  704  92 

return  premiums 337,  963  87 

7flO,  668  79 


Total  net  premiums  written $1,  390,  655  59 

Intereet: 

Mortgage  loans $3,  282  50 

Bonds  and  stocks 89,  876  59 

Deposits    1. 412  48 

Total  94,  671  67 

Gross  increasey  by  adjustment,  in  book  value  of 

ledger  assets,  viz, : 

Bonds $6, 176  08 

Stocks  ■ 5,  708  00 


11.883  08 


Total  Income $1, 497, 110  84 

Ledger  Assets  December  81,  1918 , 8,066, 984  OB 


Total    18,664,044  80 


DISBURSEMENTS 

losses    less    discounts     (including    $82,018.99 

occurring  in  previous  years) $686,  772  91 

Deduct  salvage ^ $7,  659  69 

reinsurance  received   ....     154,  859  39 

162,519  08 


Net  losses  paid $524,  253  83 

Loss  adjustment  expense 12.  040  66 

Agents*  compensation  including  brokerage 517,  507  40 

Salaries  and  fees 5. 491  48 

Rent    5,  380  00 

Inspections  and  surveys 19, 087"  25 

Federal  taxes 17^  890  40 

Taxes,  licenses  and  fees: 

State,  county,  municipal. $27,  408  34 

Insurance  d^epartment 7,  640  25 

Fire  department  4,  789  98 

Fire  patrol  and  salvage  corps 4,  721  69 

AH  other  except  real  estate 2, 078  10 

46;  688  35 
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Dividends  to  stockholders  (declared  during  year  cash  $35y000).  35,  000  00 

Gross  loss  on  sale  or  matruity  of  ledger  assets,  viz.:  Stocks..  10,252  00 

Gross  decrease,  by  adjustment ,  in  hook  value  of 
ledger  asset s,  viz.: 

Bonds    $14,  012  50 

Stocks   31,  800  00 


45s  812  50 


Total   Distrarsements    $1, 989, 953  97 


Balance   $3, 884, 090  43 


LEDGER  ASSETS 

Mortgage  loans $67, 000  00 

Book  value  of  bonds,  $1,073,562.50;  stocks,  $946,978.45 1,  920,  540  96 

Cash  in  company's  office 8, 155  18 

Deposits  in  trust  companies  and  banks  not  on  interest 13",  596  54 

Deposits  in  trust  companies  arid  banks  on  interest 138,  262  26 

Agents*  balances  representing  business  written  subsequent  to 

October  1,  1919 174,  585  50 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 1,  950  00 


ToUl $8, 884,090  43 


NON-LEDGER  ASSETS 
Interes>t-  due  and  accrued : 

Mortgages    $597  50 

Bonds    13,  878  10 


Total   14,475  60 

Reinsurance  recoverable  on  paid  losses 5,  538  24 

Gross  Assets   $8, 344, 104  87 

DEDUCT  ASSETS   NOT   ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $1,  950  00 

Book  value  of  bonds  and  stocks  over  market 
value   60,  374  45 


Total 62,  324  45 


Total  Admitted  Assets $8,881,770 

LIABILITIES 
Losses  and  claims  for  losses: 
Unadjusted  plus  reserve  $9,926.26  for  losses 
incurred  prior  to  December  31,   1919,  of 
which  no  notice  had  then  been  received . .       $123,  954  16 
Resisted    3, 125  00 


Total  $127,  079  16 

Deduct  reinsurance  in  companies  authorized 
in  New  York 21,630  97 


3^et  iinpaid  losses   and  claims $105, 448  19 
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Unearned  premiums    1, 276,  894  26 

Estimated  amount  of  taxes  hereafter  payable 25,  000  00 

Liabilities,   except   capital $1,407,343  44 

Capital    $500,  000  00 

Surplus 374,  437  38 

Suxplus   to  policyholders 874, 437  88 

Total   $2, 281, 779  8d 


RISKS  AND  PREMIUMS 

Hre  risks 

In  foroe  December  31,  1918 $271 ,653,877 

Written  or  renewed  in  1919 205.662.225 

Total $477,216,102 

Dedact  exiMrations  and  cancellations 168,324,626 

In  force  December  31,  1919 $308,891 ,476 

Deduct  amount  reinsured 66.225,733 

Net  amount  in  force $242,665,743 


Premiums 

$2,694,070  83 
2.151.324  38 

$4,845,394  71 
1.809,694  33 

$3,035,700  38 
650,918  87 

$2,384,781  51 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1919    One  year  or  less .  . . 

}S}|]Two  years 

1917^ 

1918  f  Three  year*. 

1919 

1916 

1917 

1918 

1919 

1915 

1916 

1917 

1918 

1919 


Four  years. 


Five  years. 


Over  five  years. 


Amount 
covered 

$70,798,260 

154,813 

492.583 

37,767,036 

43.192.696 

57.844,860 

186,354 

339,474 

160.891 

80,843 

4.854,228 

6.968.995 

6.029.594 

6.344.817 

8,278.300 

172,000 


Gross 

premiums 
onarged,  less    Fraction 
reinsurance    unearned 


$794,667 

1.276 

5.114 

308.360 

377,383 

493.264 

2.207 

1.866 

896 

842 

59,304 

71,116 

74.357 

84.230 

108.502 

1.399 


86 
49 
66 
26 
07 
56 
91 
68 
38 
48 
77 
30 
80 
85 
97 
49  pro 


1-2 
1-4 
3-4 
1-6 
1-2 
6-6 
1-8 
3-8 
6-8 
7-8 
1-10 
3-10 
1-2 
7-10 
9-10 
rata 


Premiums 
unearned 

$397,328  93 

319  12 

3.835  98 

51,393  38 

188.091  54 

411.053  79 

276  99 

700  00 

659  60 

737  17 

5.930  48 

21,334  89 

37.178  90 

58.961  60 

97.652  67 

940  21 


Totals. 


$242,665,743  $2,384,781  51 


$1,276,894  25 


GENERAL   INTERROGATORIES 

Grow  premiums    (less  reinsurance  and   return  premiums)    received 

from   organization    of  company $13 ,  702 .  851 

Net  losaes  paid   since  organization B .  8 16 ,  60B 

Cash  dividends   declared   since  commencing  business 358.000 

Largest  net  amount  insured  la  any  one  hazard 35,000 

Company's  stock  owned  by  directors  at  par  value 145,000 


LXKBS    OF    INSURANCB    WRITTEN    OTHER    THAN    FiRB    AND    MARINE 


Net  premiums 

written  in 

1919 

Wind  storms  and  tornadoes $2 ,  424  28 


Losses 
Incurred  l^ss 
reinsurance 
in  1919 

$33  88 
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BUSINESS   IN  THE  STATE  OP  NEW  YORK 

Pire 

Gross   risks   written    $37,601 ,404 

Less  risks  canceled  $8,309,211;  reinsurance  $4,506,530 12,815,741 

Net    risks    written $24,785,663 

Gross  premiums  on   risks  written $252 ,666 

Less  return  premiums  $46,362  ;  reinsurance  $31,299 77,661 

Net    premiums    received $175,005 

Losses  paid    (deducting  salTage) $83 ,  628 

Less  losses  on  risks  reinsured 16 ,  029 

Net   losses   paid    $67 .  599 

Losses   incurred    . . ._.... $87,948 

Less  losses  on   risks   reinsured 16 ,  575 

Net   losses  incurred $71 .  373 


Special  Dbpobit  Schkdulb   Showing  Dbposits  or  Tnvkstmbnts  Not  Held  roa 

THE    PEOTECTION    OF    ALL    THE    POLICYHOLDBES    OF    THB    COMPANY 


State 
Georgia 


Par  Talue  of 
deposit 

$10,000 


State 
New    York 


Schedule  of  Mortgages  Owked,  Classified  bt  States 

Amount  of 
principal  unpaid 

$67 . 000 


Schedule  of  Bonds  and  Stocks  Owned 


Book 

Bonds:  value 

United   States   192S  4» |10.«00  00 

Lib    1M7    8Hs 15,00000 

•United   States  2d   Lib   conv   194S  4%b 70,000  00 

3d   Lib  1W8  4^8 65.00000 

4th    Ub    1938    4%fl 75.000  00 

United  SUtes  Victory  Ub  1928  4%B 60.000  00 

New  York   City   1957  48 4»,240  00 

1958    4s    J.OOOOO 

1969   4e    92.18000 

Atlantic  Coast  Line  R  R  Louis  ft  Nash  col  1968  4e 20,860  00 

Baltimore  ft  Ohio   R   R   conv   1933   4Ha 21.760  00 

eq  tr  1920  4^ 4,960  00 

s'westn  dlT  1st  mtc  192S  8%a..  8.800  00 

Central  Pacific  Railway  let  rfdc  mtg  1949  48 21,000  00 

Cheaspeake  ft  Ohio  Ry  conv  1946  6s 22.250  00 

Cincinnati  Hamilton  ft  Dayton  Ry  lat  mtff  1987  4)4e...  21.600  00 

Cler  Cine  Chic  ft  8t  L.  1st  miff  White  W  Va  dlv  1940  4s.  7.626  00 

Delaware  A  Hudson  Co  conv  1986  6s 14.400  00 

Galveston  Hanisburs  ft  San  Antonio  Ry  Id  mtg  1981  6b  9.600  00 

Grand  Rapids  A  Indiana  Railroad  1st  mt«  IMl  4^ 18.600  00 

Illinois  Central  R  R  eq  tr  1920  4H8 4,950  00 

Kans  City  Ft  Scott  ft  Memphis  Ry  rtdg  mtg  1988  4s....  16.000  00 

Kans  City  Memp  ft  Birmingham  R  R  gen  mtg  1984  4b..  7,700  00 

Lake  8h  A  Mich  So  Ry  deb  1928  4s 88.900  00 

Little  Rock  A  Hot  Sps  Western  lat  mtg  1989  48 8.660  00 

I^ng  Teland  R  R  genl  mtg  1988  4b 12,600  00 

Louisville  ft  Nash  R  R  Atl  Knox  ft  Cin  dlv  1966  4b....  16.800  00 

ManhatUn   Railway   cons  mtg  1990  4s 12,760  00 

New  Orleans  ft  Northeastern  R  R  prior  lien  mtg  1940  6b.  8.887  60 

N  Y  Brooklyn  A  Manhattan  Beach  Ry  Ist  mtg  1986  6s..  8.800  00 

New  lork  Central  ft  Hudson  River  Railroad  deb  1984  48.  22.000  00 


PaF 
value 

810.000 
16.000 
60.000 
10.000 
50.000 
16.000 
76,000 
550 
60,000 
44.000 
10.000 
98.000 
25.000 
26,000 

6.000 
10,000 
26.000 
26,000 
26.000 
10.000 
16,000 
10,000 
20.000 

5.000 
20,000 
10,000 
86,000 
10,000 
16.000 
20.000 
16,000 

lO.OOO 
10.000 
26.000 


Market 
value 

810. 800 
15,000 
60.000 

9.800 
50.000 
14.260 
76.000 
612 
60.800 
41.800 

9.600 
91.200 
18.600 
19.600 

6.000 

8.600 
90.280 
21,750 
21,260 

7,700 
18.880 

9.800 
18.000 

s.ooa 

14»200 
T.TOO 
81,100 
8.80O 
11,880 
18.200 
10.800 

8,800 

8.40O 

21,260 
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Book 

Bonds:  value 

N«w  York  Central   L.inee  eq  1920  4\^ 4.950  00 

New  York  Central  *  Hudson  River  B  ft  A  eq  1920  4V&S.  4,960  00 

New  York  OentnU   JAnm  eq  1910  fie 5.000  00 

Nev  York  Central  R  R  conv  deb  19S5  6s 26.000  00 

N  Y  New  Hav  A  H  Harl  Rvr-Pt  Chester  Ist  m  1954  4s.  18.700  00 

Norfolk  ft  Western  R  R  eonr  1929  6e 2.000  00 

Korthem  Pac-Ot  Northern  joint  C  B  ft  Q  col  1921  4s..  24,000  00 

Orecoo  Sh  Une  R  R  xfdg  mtc  1929  4s 17,900  00 

Peoria  ft  Pekln  Union  R  R  1st  mty  1921  6b 10.000  00 

Prescott  ft  Eastern  R  R  Ist  mts  192S  6s 9,900  00 

St  Joseph  ft  Grand  Island  Ry  1st  m<C  1947  4s 14.600  00 

9t  LfSan  Francisco  Ry  prior  lien  mtg  B  1960  Ss 8,100  00 

St  Louis  Iron  Mt  ft  So  Ry  oons  ry  ft  1  g  1981  6s 9,800  00 

St  Louis  Iron  Mt  ft  So  Ry  unifying  ft  rfdg  1929  4b 8,200  00 

Southern  Pacific  Co'Ctont  Pac  stk  col  1949  4b 8,800  00 

Southern  Pacific  2-yr  conv  1984  6b 26.000  00 

Southern  Pacific  R  R  let  rfdg  mtg  1965  4s 21.760  00 

Southern  Ry  dev  ft  gen  mtg  1960  48 10.650  00 

Wisconsin  Oentral  Ry  1st  ft  rfdg  mtg  1969  4b 6.800  00 

Atlantic  Gulf  ft  W  Indies  S  8  col  tr  1969  58 8.200  00 

American  Telephone  ft  Telegraph  Co  col  tr  1946  6s 19.400  00 

Consolidated  Gas  Co  ccnv  deb  1920  6s 21,800  00 

Detroit-Bdiscm   Co  conv  deb   1928  78 6.400  00 

Detrolt-Bdlson  Co  1st  mtg  1923  5b 9.900  00 

New  York  ft  Westchsster  Lighting  Cto  genl  mtg  2004  4s..  6.450  00 

Norway  Apartment  Hotel  Bldg  1st  mtg  itl  est  1924  5V6».  16.000  00 

Stocks: 

500    Alabama   Ot   Southern   R   R   com 21,60000 

60O    Alabama  Ot  8o  R   R  pfd 12,475  00 

500    Atchison  Top  ft  Santa  F^  Ry  com 49,000  00 

600    Atchison  Top  ft  SanU  Re  Ry  pfd 46,600  00 

900    Ba3tireor«  ft  Ohio  R  R  pfd 12,800  00 

600    Buffalo  Rochester  ft  Pittsburg  Ry  com 42,500  00 

200    Great   Northern   Railway   pfd 20,800  00 

•00    Louisville  ft  Nashville  R  R  com 74,400  00 

200    Morris  ft  Essex  R  R  com 22,400  00 

400    New  York  Central   R  R  com 84.400  00 

40S    Norfolk   ft   Western   Ry   com 46,680  00 

200    Northern  Pacific  Ry  com 80,000  00 

1400    Pennsylvania   Railroad  com   71,400  00 

800    Reading    Company    com 17.800  00 

400    Reading   Company   1st  pfd 16,200  00 

200    Reading   Company   2d   pfd 8,100  00 

200    Southern   Paeiflc    Company    com 21.000  00 

200    Southern    Railway    pfd 16,000  00 

400    Union  Pacific  R  R  pfd 81,200  00 

800    Atlantic    Refining   Co   pfd 83,846  00 

40O   Consolidated    Gas    Co   com 48.200  00 

225    Eighty-three  Maiden  Lsme  Corpn  N  Y  com 22.600  00 

250    Lehigh   Valley   Coal   Sales  Co  oom 22,608  45 

500    SUndard   Oil   CD  of   N  J  pfd 66,612  60 

100   Union   Carbide   ft    Carbon   Corporation   com 8,216  00 

20O    United   States   Rubber  Company  iBt  pfd 28,192  60 

200    United   States   Steel   Corp  pfd 28,405  00 

Touts 81,920,640  96 


Tar 

Market 

value 

value 

6.000 

5.000 

5.000 

5.000 

5.000 

6.000 

25.000 

24,750 

26.000 

18,750 

2,000 

2,120 

26.000 

24,000 

20,000 

17,200 

10,000 

9,700 

10,000 

9,600 

20,000 

18.000 

10.000 

7,600 

10,000 

9,700 

10,000 

8.000 

10,000 

8,000 

26.000 

27.260 

26.000 

20,760 

16,000 

10,200 

10,000 

6.600 

10.000 

8.200 

20.000 

18,200 

20.000 

20.000 

6.000 

6.460 

10,000 

9.800 

10,000 

7,odb 

16,000 

15.000 

26.000 

21,000 

80.000 

81.800 

60,000 

47,000 

60,000 

48.000 

10,000 

11.600 

50,000 

85.600 

20,000 

19.000 

60.000 

T1.400 

16,000 

22.800 

40,000 

81.600 

40,600 

48.886 

20.000 

18.600, 

70,000 

66.800* 

10,000 

17,000 

20,000 

15.200 

10,000 

7.900 

20.000 

21,600 

20,000 

18,800 

40,000 

29,200 

80,000 

U,60O 

40,000 

40,800 

82,600 

82,500 

12,600 

22.600 

50,000 

67.600 

7.700 

20,000 

22.800 

20.000 

28.000 

81,978.060 

81.860,166 
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THE  NORTH  RIVER  INSURANCE   COMPANY 


95  WILLIAM  STREET,  NEW  YORK 

L Incorporated  and   commenced   businesB  1822] 

JOHN  A.  FOR8TER,  President  DAVID  G.  WAKBMAN,  Secretary 

Capital,  $1,000,000 

INCOME 

Gross  premiumfi,   fire $6,  965,  711  36 

Deduct  reinsurance  premiums. .  .$1,4416,998  71 

return  premiums   1,^3,351  64 

2,  830,  360  35 

$4, 135,  361  01 

Gross  premiums,  marine  and  inland $342, 341  12 

Deduct  reinsurance  premiumis. . .     $16,088  56 

return  premiunu   59,  727  51 

76,  816  07 

$266,  525  05 

Total  net  premiums  written $4,  401,  886  06 

Interest : 

Mortgage  loans    $9, 224  28 

Bonds  and  stocks    231,  330  92 

Deposits 10, 136  80 

Total   250, 692  00 

Rents 655  48 

Surplus  paid  in 100,  000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds $343  75 

Stocks    5, 321  62 

5.  665  37 

Total  Income    $4, 768, 898  91 

Ledger  Assets  December  31,  1918 5, 126,004  74 

Increase  of  Capital  400, 000  00 

ToUl   $10,  »86, 808  66 

DISBUBiSBMBNTS 

Losses   less   discounts,    fire    (including   $508,- 

073.72  occurring  in  previous  years) $2,  024, 120  51 

Deduct  salvage  $24,  787  88 

reinsurance  received    611, 245  00 

636,  032  88 

^et  losses    $1,  388, 087  63 
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Losses  less  discounts,  marine  and  inland   (in- 
cluding $158,158  occurring  in  previous  years)       $3rlO,  712  17 

Deduct    salvage    $9, 122  97 

reinsurance    1I8»  438  91 

127.56il  88 


Xet  losses    $183,  150  29 


Net  losses  paid  .^ $1,  671,  237  92 

Loss  adjustment  expense,  lire,  $44,504.74;  marine  and  inland, 

$l,5d3.48     46,  008  22 

Agents'  compensation  including  brokerage,  fire,  $1,033,904.51 ; 

maj-ine  and  inland,  $50,722.08 1,  084,  626  59 

Agents*    allowances,    fire,    $21,31S.16;     marine    and     inland, 

$2,134.65    23, 452  81 

Fire: 
Field  supervisorv  expense: 

Salaries  of  field  men 35,  728  80 

Expense  of  field  men 108,  196  79 

Salaries  and  fees,  fire,  $287,022.92;  marine  and  inland,  $250.         287,272  92 

Rent     23, 225  24 

Inspections  and  sun'eys ,. .  . .  64,  496  75 

Federal  taxes,  fire,  $53,835.08;  marine  and  inland,  $3,250.18. .  57,085  26 

Taxtes,  licenses  and  fees: 

State,  county,  municipal $72,  857  30 

Insurance   department    5,  909  47 

Fire   department    4, 201  44 

Fire  patrol  and  salvage  corps 11,  136  86 

All  other  except  real  estate 53  03 


Postage,  telegrafA,  telephone,  exchange,  express 

L^al  expense   

Advertising   and   subscriptions,   $3,939.39;    printing   and    sta- 
tionery,   $10,902.61    

Salvation  Army,  $500;  surety  bonds,  $171 

Real  estate  repairs  and  expense,  $54.51;  taxes,  $180.44 

Dividends  to  stockholders    (declared  during  year,  $80,000)  .  . 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real   estate    '. $3,021  18 

Bonds    .32,  476  77 

Stock 120,  149  36 


94. 

158 

10 

3, 

234  48 

1 

53 

14, 

842  00 

671 

00 

234 

95 

SO, 

20.) 

(K) 

155,647  31 


Total  Dislmrsements  $3, 660,  SM  67 


Balance   fS,  686, 417  98 


LEPGER  ASSETS 


Mortgage  loans   $136,  94«  68 

Book  value  of  bond.*,  $1,696 ,.332. 54;  stocks,  $3,319,861.67 5,  016,  194  21 

Deposits  in  trust  companies  and  banks  on  interest 682,  993  .)8 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  lf>l» 799.  283  51 


ToUl    $6,686,417  98 


•.  -ft 
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non-lbdqbr  assbtb  -   -  - 

Interest  due  and  accrued: 

Mortgages    $3,  090  22 

Bonds    12, 637  08 


Total 16, 727  25 

Market  value  of  bonds  and  stocks  ovc r  book  value. . . '. 792, 548  98 

Reinsurance  recoverable  on  paid  losses 20, 225  30 

Total  Assets  |7»46S,»ie  51 


LIABIUTIBS 

Marine 
Losses  and  claims  for  losses:  Fire  and  inland 

Not  yet  due $102,  965  19        $14, 214  84 

Unadjusted  plus  reserve  $60,- 
000  fire  for  losses  incurred 
prior  to  December  31,  1919,  of 
which    no    notice    had    then 

been  received    542,292  81         187,435  86 

Resisted    89, 255  00     


Total    $734, 5L3  00      $201,  650  70 

Deduct  reinsurance   in   compa- 
nies authorized  in  New  York    237, 584  00  24, 121  60 


Net     unpaid     losses     and 

claims    $496, 929  00      $177, 529  10 


Unearned  premiumsi: 

Fire   $3, 074. 092  85 

Marine    84, 260  90 


$674,458  10 


Total    3, 168,  362  35 

Dividends  declared  and  unpaid  to  stockholders 41  25 

Salaries  and  miscellaneous  accounts  due  or  accrued 5, 000  00 

Estimated  amount  of  taxes  hereafter  payable 150, 000  00 

Liabilities,  except  capital $8,967,881  70 

Capital    $1,  000, 000  00 

Special  reserve  fund 500, 000  00 

Quaranty  surplus  fund 500, 000  00 

Surphis 1. 476, 057  81 

Surplus  to  policyholders 3, 476, 067  61 

ToUl $7,468,919  51 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  riskt  Premiums    •inland  riaka      Premiums 

In  force  December  31.  1018 S666,406,771  66,802.031  40  $7,363,506  $166,763  06 

Written  or  renewed  in  1010 074.870.814     6.066.71136  33,285.048    342,84112 

Excess    of    oiiffinal    premiums    over 

amount  received  for  reinsurance 38 ,436  33     


Total $1,831,867,085  $13,807,070  08  $40,648,643  $500,105  07 

Deduct  expirations  and  oanoslla- 

tions 605,744.048    6.234.15116    34,832.045    353,887  07 

In  force  December  31. 1010...     $725,622,137  $7,572,027  02    $5,816,508  $155,217  10 
Deduct  amount  reinsured 171.508,505     1.732.004  04     


Net  amount  in  force $554,023,642  $5,840,022  08    $5,816,508  $155,217  10 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

|919    One  year  or  leas 

iJJIJTwo  years { 

}917  ^ 

}918    Three  yeare 

}919, 

}916 

}917 

}918 

1919 

1915 

I9I6 

I917 

I9I8 

I919 


Four  years. 


Five  years. 


Over  five  years. . . . 
Advance  premiums . 


Totals. 


Gross 

Amount 

premiums 
cnarged,  leas 

Fraction 

Premiums 

covered 

remsurance    1 

unearned 

unearned 

$250,780,636  $2,851,199  35 

1-2  $1,425,599  67 

992.943 

11.878  70 

1-4 

2,969  68 

445.087 

4.163  79 

3-4 

3.122  84 

72.705.167 

651.538  81 

1-6 

108.589  80 

70,621.694 

678.166  68 

1-2 

339.083  34 

99.640,829 

926.228  18 

5-6 

771,866  82 

423,784 

6.145  70 

1-8 

768  21 

539.849 

4,331  02 

a-8 

1,624  14 

373,281 

988  81 

5-8 

618  02 

359,831 

2.353  78 

7-8 

2.059  54 

6.650.795 

79.435  98 

1-10 

7,943  60 

8,828,675 

109.829  07 

8^10 

82,948  72 

12,532,291 

147.141  86 

1-2 

73,570  93 

10,953,439 

141.046  38 

7-10 

98.732  46 

17.262.647 

315,204  98 

9-10 

193.684  48 

124.468 

1,902  18  pro  rata 

1.552  89 

782.136 

9,367  71 
$5,840,922  98 

aU 

9,367  71 

$554,023,542 

$3,074,092  85 

GENERAL   INTBRROOATORIBS 

Gron  premiums   (less  reinsurance  and   return   premiums)    received 

from  organisation   of  company $89 ,  859 .  023 

Net  losses  paid  since  organisation 18 ,  891 .  608 

Cash  dividends  declared  since  commencing  business 8,471 ,118 

Largest  net  amount  insured  in  any  one  hasard 76 ,000 

Company's  stock  owned  by  directors  at  par  value 544.800 

Spbcial  RBssavi  Fond  undbb  Sbctions  130.  181,  182,  or  Nbw  Yobk  Inburancb 

Law 

Special   reserve  fund  deposited   with   insurance  department $500,000 

Guaranty    surplus    fund    500.000 


Li?rBS  or  Insubancb  Written  Othbb  than  Firb  and. Marine 


Net  premiumB 

written  in 

1919 

Motor    vehicles    $296,385  78 

Wind    storms  and   tornadoes 105 ,  440  00 

Sprinlder    leakage     87  44 

Totals $401,918  22 

BUSINESS  IN  THE   STATE  OF  NEW  YORK 

Fire 

Gross    risks    written $172,262,100 

Less  risks  canceled  fire  $41,9V4,495.  marine  and  in- 
land $8,545.864 ;  reinsurance  fire  $48,605,240. 
marine    and    Inland  ^  $447.862 90,699,785 

Net    risks    written $81,662,865 

Gross  premiums  on   risks  written $1 ,  898 ,  227 

Less  return  premiums  fire  $309,464.  marine  and  in- 
land $83,958;  reinsurance  fire  $413,390.  marine 
and    inland — $53    722,864 

Net   premiums   received    $675 .  878 

Losses  paid   (deducting  salvage) $379,991 

Less  losses  on   risks  reinsured 144 ,  305 

Net   losses   paid    $235 .686 

Losses    Incurred    $478 ,  671 

Less  losses  on   risks  reinsured 202 ,  428 

Net   losseB    incurred    $271 .  248 


Losses 
incurred  less 
reinsurance 

in  1919 

$158,140  32 
22,997  27 


$181,137  59 


Marine 
and  Inland 

$83,062,654 

8,098,002 

(24.964. 652 

$324,615 

83,905 
$240,710 

$301 , 580 
118,439 

$183,150 


$406,611 
104,682 

$301,920 
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ijPEciAL  Deposit  Schbdulb   Showing  Deposits  or  Investments  Not   Held  for 

THE    protection    OF    ALL   THE    POLICYHOLDERS   OP    THE    COMPANY 


Htate 

Georgia , 

North   Carolina 
Virginia 

Total   .   .   . 


Par  value  of 
deposit 

$10,000 

lUjMlO 

32  000 
$52,000 


State 
New    York 


Schedule  of  Mortuages  Owned.  Classified  by  States 

Amount  of 
principal  unpaid 

$130,J)4«  68 


SCHBDITLB    OF   BOND8    AND    STOCKS    OWNED 

Book 

Bonds:  value 

United  Sutes  2nd  Lib   conv  1942   iVi» $190,000  00 

2d  Lib   conv   1942  4%b 250  00 

2nd  Lib  conv   1942  4»4b 101,09107 

3rd   Lib  conv   1928   4Vi8 200.000  00 

4th   Lib   193S   4^8 810,000  00 

4th    Lib    193S    4Vi8 46.8o0  00 

4th    Lib    1938    4^8 133.812  68 

5th    Lib    1923    4%8    500.000  00 

Atlanta    Ga    1933    3V48 8,86150 

Norfollt   Va  ward   Imp   1929   48 1,866  84 

ward    imp    1928    4s 15,826  30 

rfdK    1929    48 9, 325  00 

PorUmouth    Va    1942    4^ S.  117  00 

Winston-Salem    N   C   1944  6ft 10,450  00 

Atlantic  Coast  Line  R  R  conv  deb  1939  4s 24,781  26 

Chesapeake  &  Ohio  Ry   1948  6fl 47,84125 

American   Cotton   Oil   Co   deb    1931    58 28,681  26 

American  Spirits  Mfg  Co  1920  68 14,400  00 

Bethlehem  Steel  Corpn  secured  ser  gold  notea  1922  78...  24,312  50 

Mortgage  Bond  Co  of  New  York  1966  48 22,487  60 

New  York  ft  Westchester  Lighting  Co  2004  4s 8. 100  00 

Stocks: 

300    Atchison  Topeka  ft  Santa  Fe  Ry   com 26,370  00 

300    Atlantic  Coast  Line  R  R  com 36,662  50 

200    Chicago  Rock   Island   ft  Pacific   Ry  68  pfd 8.475  00 

400    Delaware  Lackawanna  ft  Western  R  R  150  share..  77.542  50 

300    Great    Northern    Railway    pfd 28,462  50 

600    Illinois    Central    R    R 60,567  50 

1000    Northern     Pacific     Railway 85,275  00 

200    Southern    Pacific    Co    com 17.966  22 

500    Union    Pacific    R    R    com 64,921  88 

57    Chemical    National    Bank    New    York 33, 680  00 

24    Corn   Exchange    Bank    New   York 7,400  00 

60    First    National    Bank    New    York 50.500  00 

200  Hanover  National   Bank   New  York 126,772  00 

800    In'.ernatlonal    Bank    New    York 49,500  00 

305    National  Park   Bank  New  York 118,724  71 

700    Peoples  Trust  ft  Guaranty  Co  New  Jersey 112.000  00 

100    American    Brass    Co    22,72100 

1000    American    Can    Co    com 64,975  00 

1600    American   Car  ft   Foundry   Co   com 107,710  80 

400    American    Locomotive   Co    com 37,610  00 

1300    American   Smelting   ft    Refining  Oo   com 86,158  13 

500    American  Sugar  Refining  Co  com 68,860  00 

600    Anaconda  Copper  Mining  Co  2^,700  00 

500    Atlantic    Refining  Co  pfd    53,904  60 

200    Babcork    ft    Wilcox    Co 23.032  77 

600    Barrett    Company    com    68,289  12 

400    Bethlehem   Steel    Corp  Class   A  com 28,775  00 

200    Bethlehem    Steel    Oorp   cumulative   pfd 20,000  00 

300    Central    Aguirre   Sugar    Co 61,769  39 

6000    Corn    Products   Refining    Co    com 224.432  12 

500    Cuba   Cane  Sugar   Corp  pfd 42.200  00 

2    General    Adjustment    Bureau 100  00 

400    General    Chemical    Co    com 78,763  18 

118    General    Electric    Co 16.650  00 


Par 

Market 

value 

value 

1190,000 

9190.000 

860 

860 

100,750 

102,067 

200.000 

200.000 

810.000 

810.000 

46.850 

46.850 

148.160 

133,180 

600.000 

500.000 

10.000 

9.100 

2.000 

1.886 

17,000 

16.150 

10,000 

9.400 

3,000 

2.910 

10,000 

10.200 

26.000 

20.000 

60,000 

43.500 

26.000 

22.750 

16.000 

14.860 

2S.000 

25.500 

26.000 

17.750 

10.000 

7.000 

30,000 

28.200 

30.000 

31,500 

20.000 

13,600 

20.000 

76,200 

30.000 

28.500 

60.000 

68.200 

100,000 

93,000 

20,000 

21.600 

50.000 

66.500 

6.700 

33.687 

2,400 

10.680 

5.000 

51,250 

20.000 

168.200 

30.000 

49.500 

80.500 

287,595 

70.000 

140.000 

10.000 

23.000 

100.000 

65.000 

160.000 

210.000 

40.000 

40,400 

ISO.OQO 

97.200 

50.000 

70,000 

36,000 

84.260 

60.000 

56,000 

20.000 

24,800 

60.000 

78.000 

40,000 

41.600 

20,000 

28,000 

30.000 

130,500 

600,000 

426,000 

60.000 

48,000 

100 

100 

40.000 

78.000 

11.800 

20.060 
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Book 

Stocks:  value 

400    Goodyear  Tire  and  Rubber  Co  pM S9.S11  W 

100    Helme  Co  George  W  com H.seS  SO 

700    International    Harvester    Co    com 81.980  64 

500    International    Nickel    Co    com IS. 480  00 

50    Lehiffh   Valley    Coal   Sales   Co S.«47  81 

100    Phelps    Dodge    Corporation 25.094  4S 

100    Prairie  Oil   ft   Gas  Co 67.801  S6 

200    Railway  Steel  Spring  Co  com 19.666  00 

200    Republic  Iron  ft  Steel   Oo  com 17,390  00 

200    Sanborn    Map    Co 68.725  00 

150    Singer   Manufacturing   Co 29.940  94 

375    Singer   Manutecturing   Co   Umlted   Gr  BrlUin 1,800  00 

150    Solar    Refining     Co 64,178  78 

100    Standard   Oil    Co    of   Cal    18.972  30 

aOO    Standard  Oil  Co  of   N  J  com 120,302  50 

500    Standard  Oil  Co  of   N   J   pfd 64,860  00 

200    Standard   Oil    Co   of   N   Y 57,670  03 

500    Steel  and  Tube  Co  of  America  7%   pfd 48,779  17 

10    Underwriters  Salvage    Co   of    New   York 1, 260  00 

lOOO    United    Fruit    Co 175,970  00 

1000    United    Shoe   Machinery    Corp   com 46,817  50 

20    United    States    Realty    Co 20,000  00 

500  United  SUtes  Smelting  Refining  ft  Mining  Co  pfd.  25.290  00 

100  United  SUtes  Smelting  Refining  ft  Mining  Co  com  4,512  60 

300    Westinghouse   Air  Brake  Cb 36,648  99 

9000    110  William  Street  Corporation  pfd   300.000  00 

15     110  William   Street   Corporation   com 12,750  00 

400    Worth Ington  Pump  ft  Machinery  Corp  com 88, 160  00 

500     Worthlngton  Pump  ft  Machinery    Corp   A  pfd 47,325  00 

ToUIs $6,016,194  21 


par 

Maiket 

value 

value 

40,000 

41.200 

10.000 

19.000 

70.000 

98,000 

12.500 

16.750 

2,600 

4.600 

10.000 

28.300 

10.000 

73.300 

20,000 

20.600 

20.000 

24.400 

20.000 

42.000 

15,000 

30.600 

1,427 

1.284 

15,000 

55.600 

10.000 

31.600 

20.000 

146.400 

60.000 

67,600 

20,000 

89.000 

60.000 

46.000 

1.000 

1.600 

100.000 

202.000 

26.000 

48.000 

2.000 

20.000 

26,000 

24,250 

5.000 

7,600 

16.000 

36.400 

300.000 

300,000 

l.sno 

12,750 

40.000 

42.400 

50.000 

49.000 

14.528.427 

$5,808,743 
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PACIFIC   FIRE  INSURANCE   COMPANY 


69  JOHN  STREET,  NEW  YORK 

[Incorporated  and  commenced  biiBlness  1851] 
C.  V.  MUSBROLB,  President  H.  G.  STEPHENS,  Secretary 

Capital,  $400,000 

INCOME 

Gross  premiuDM  $3f  805, 474  72 

Deduct  reinsurance  premiums. .  .$1,011,993  03 

return  premiums   946,604  69 

1. 9«8,  657  62 


Total  net  premiunus  written „ $1, 846, 817  10 

Interest : 

Mortgage  loans $3, 268  99 

Bonds  and  stocks 76, 549  84 

Deposits    4, 083  20 

Total     83, 002  03 

Account  old  Greenwich  mortgage 25  62 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    $1,  884  69 

Stocks 9, 656  04 


11,539  73 


Oross  increaise,  by  adjustment ,  in  hook  valine  of  ledger  assets, 
viz,: 
Stocks    408  00 


Total  Income $1,948, Oeft  48 

Ledger  Assets  Decemfber  31,  1918 2, 164, 845  06 

Total    $4,107,587  54 


DISBUBSBMENTS 

Losses   less   discoimts    (including   $207,201.65 

occurring  in  previous  years) $1,  383,  686  21 

Deduct  salvage   $20, 647  79 

reinsurance  received   . . « .     433, 721  54 

454,  369  33 


Net  losses  paid $929,  316  88 

Loss  adjustment  expense 29, 655  42 

Agents'  compensation  including  brokerage 292, 099  92 

Agents'  allowances    3, 235  14 

Field  supervisory  expense: 

Salaries  of  field  men 4, 611  03 

Expense  of  field  men 6, 656  64 

Executive,  traveling  expense  of  others  than  field  men 4, 454  12 

Salaries  and  fees 99,  950  37 

Rent    7, 033  60 

Furniture  and  fixtures 554  32 

Maps    1, 937  94 

Inspections  and  Burv^^ys 17, 281  61 
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Federal  taxes   37,  324  79 

Taxes,  licenses  and  fees: 

State,  county,  municipal $31, 094  35 

Insurance  department 1, 943  83 

Fire  depextment    788  28 

Fire  patrol  and  salvage  corps 1, 952  47 

35,  778  93 

Postage,  tel^raph,  telephone,  exchange,  express 4,  816  30 

Legal   expense    687  88 

Advertising  and  subscriptions,  $2,230.44';  printing  and  station- 
ery, $10,866.60   13, 006  04 

Dividends  to  stockholders  (declared  during  year  cash  $60,000)  60,  086  80 

Groes  loss  on  sale  or  maturity  of  ledger  assets,  viz. ; 

Bonds    $8,  728  76 

StockB    124, 718  36 


133,447  11 


Total  DisbiirBeiiients  $1,681,974  74 


Balance   $2,425,569  80 


I4BDOER  ASSETS 

Mortgage  loan« $69, 600  00 

Book  value  of  bonds,  $1,111,007.49;  stocks,  $638,190.50 1,  749,  287  95 

Cash  in  company's  office 12, 493  78 

Deposits  in  trust  comipanies  and  banks  not  on  interest 8, 647  69 

Deposits  in  trust  companies  and  banks  on  interest 232,  829  11 

Agents'  balances  representing  busineee  written  subsequent  to 

October  1,   1919   353, 175  29 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 9,  6129  08 


Total $2,425, 692  80 

NON-LEDGER   ASSETS 
Interest  accrued: 

Mortgages    $980  71 

Bonds    8,  889  00 


Total     9, 869  71 

Keinsurance  recoverable  on  paid  losses 28,  845  96 

Gross  AsMta   $2, 464, 278  47 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $9,  629  08 

Book  value  of  bonds  and  stocks  over  market 
value    17,  388  95 


Total    27,  018  03 


Total  Admitted  Auets $2,487,260  44 

LIABILITIES 
Losses  and  claims  for  losses: 

Not  yet  due $337, 464  82 

Unaiijusrted   plus  reserve  for  losses  incurred 
prior  to   December  31,  1919  of  wbich  no 

notice  had  then  been  received 25, 000  00 

Resisted    8,838  14 
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Total   $371, 302  96 

Deduct  reinsurance  in  companies  authorised 

in  New  York  104,  781  40 

Ket  unpaid  losses  and  claims $206',  621  56 

Unearned  premiums    1, 169, 271  83 

Estimated  amount  of  taxes  hereafter  payable 30, 000  00 

LiabiUties,  except   capital $1,456,  TBS  89 

Capital    $400,  000  00 

Surplus  581,  467  06 

Surplus  to  policyholders 9S1, 467  06 

Total $8,437, MO  44 

RISKS  AND  PREMIUMS 

FSre  riflkfl  Pk^miums 

In  force  December  31.  1918 S230.658.704  $2,775,551  93 

Written  or  renewed  in  1919 300.039.149  3.805.474  72 

Totals $530,697,853  $6,581,026  65 

Deduct  expirations  and  cancellatiotts 286.134.027  3,395,707  31 

In  force  December  31,  1919 $244,563,826  $3,185,319  34 

Deduct  amount  reinaured 91 .922 . 266  1 .086. 727  25 

Net  amount  in  force $152,641,560      $2,098,592  09 


Year 
written 

1919    One  year  or  leas . 
molTwoyear. 

1917 

1918  Three  years 

1919  J 
1916 
1918 
1919, 
1915 
1916 
1917 
1918 
1919 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Groes 
premiums 
Amount         < 
Term 


Four  years. 


Five  years . 


Over  five  years. 


Amount 

charged,  less 

Fraction 

Premiums 

covered 

remsurance 

unearned 

unearned 

$108,993,066  $1,598,470  53 

pro  rata 

$875,335  68 

776.563 

15,225  88 

1-4 

3,806  47 

385,947 

6.013  67 

3-4 

4.510  25 

9.079,225 

79,532  52 

1-6 

13,265  42 

13.431.468 

158.653  45 

1-2 

79,326  73 

14.974.821 

161.090  76 

5-6 

134.242  ao 

125.025 

976  84 

1-8 

122  11 

10.561 

258  86 

5-8 

161  79 

19.063 

478  65 

7-8 

418  82 

361,460 

4.406  16 

1-10 

440  62 

1.031.246 

12,739  26 

3-10 

3,821  78 

273.087 

19,248  24 

1-2 

9.624  12 

1.324.322 

15,147  71 

7-10 

10,008  40 

1.830.706 

26.117  30 

&-10 

23,505  67 

25.000 

232  26  pro  rata 

96  77 

Totals. 


$152,641,560   $2,098,592  09 


GENERAL   INTERROGATOR  IBS 

Gross  premiums    (less  reinsuranof'  and   return    premiums)    recHvod 

from    organization    of  company 

Net   losses  paid    since  organization 

Cash  dividends  declared   since  commencing  business 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


$1,159,271  83 


$20,655,206 

11.618.634 

1,984.000 

25.000 

242.650 


Lines  of  Insurance  Wbittbn  Othbr  than  Fibb  and  Marins 

Losses 
Net  premiums      Incurred  less 
written  in  reinsurance 

1919  in      1919 

Motor   vehicles    $609 , 466  56  $301 .525  00 

Wind  storms  and  tornadoes 9 .  804  58  1 ,  192  26 

Sprlnliler    leakage     841  49  5  00 

Explosion — 2,283  08  1.072  08 

War  risks  other  than   marine —  10.107  15  16,524  33 

Riot   and   civil   commotion 17 .  950  46     

Totals $625,672  86       $410,318  67 
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BUSINESS   IN   THE  STATE  OF  NEW  YORK 

Fire 

GroBs   risks  written 1^72 ,  588 ,  256 

Less  risks  canceled  |32,060,204  ;   reinsurance  $15,120.410 47.180,614 

Net    risks    written $25,407,642 

Gross  premiums  on   risks  written $850 ,  456 

bess  return  premiums  $264,832;   reinsurance  $127,694 392,026 

Net    premiums    received $458 ,  480 

Losses   paid    (deducting  salvage) $229 ,  828 

Less  losses  on  risks  reinsured    82 ,  847 

Net   losses  paid    $196,981 

Losses    incurred $381 ,  184 

Less  losses  on  risks  reinsured 37 ,  411 

Net  losses  incurred    $293 ,  773 


Spbcial  Difosit   Scheduls   Showing   Deposits  or  Investments  Not  Held  for 
THE  Protection  of  all  the  Policyholders  of  the  Company 


State 
Georgia 


Par  value  of 
deposit 

$10,000 


Schedule  of  Mortgages  Owned,  Classified  by  States 


State 
New    York 


Schedule  or  Bonds  and  Stocks  Owned 


Book 

Bonds:  value 

United  Statee  GoTt  let  Ub  1947  3^8 130.000  00 

2nd    Ub    1947    AMa 60.150  00 

Sd   Ub   1988   4^8 51.388  46 

4th    Lib    1938    4^8 249.350  «2 

Victory    1938   4%«  •. 100,000  00 

New  York   City  1924  3a US.OOO  00 

1966    4«    60,437  60 

1969    4s    60.182  60 

1920-30   4V4b 67,980  00 

City  of  Madison  Oa  1938  4H« 9.375  00 

Southern   R  R  dev  ft  sen  mt«  1956  4s 34.760  00 

Western   MaryUnd  R  R  1st  gold  1962  4s 17,266  00 

St   Lculs  ft  San  Francisco  ser  B  1960  5s 83,600  00 

(niicago  Milwaukee  ft  St   Paul   1932  4^s 17,28126 

Armour   ft    Co   1920-22   6s 29,125  00 

Mortcage    Bond    Co    1966   4s 8,100  00 

Consolidated  Gas  Co  deb  1920  6s 10.000  00 

Kings  County  Elec  Ught  A   Power  Co  1925   68 10,977  50 

Gas  Security   Co  col   notes  1920  7s 26,000  00 

Philadelphia    Co  1922  68 28.960  00 

American    Tobacco  Co   wr   1920  78 10,148  70 

American  Tot»acco  Co  ser  1923  78 9.898  33 

N  Y  Telefitione  Co  1949  68 26,197  50 

Brunswick    BaTke  Collcnder  Co  1920-29  68 28.800  00 

Interborough   Rapid  Transit  Co  1966  5s 9,930  00 

Homestead    Association    1982  6s 24,800  00 

MerrhanU   Refrlgersting  1987   68 9.737  50 

American  Tel   *  Tel  Co  1925  6s 3,777  60 

Stocks: 

600    Ateblaon   Tepeka  ft  8anU  Fe  com 48,080  00 

100    Baltimore   ft  Ohio  R  R  eom 9,846  00 

20O    Chicago   Milwaukee  ft  8t  Paul  com 7.380  00 

100    Chicago    Northwestern   R  R   com 9, 484  00 

400    Great    Northern    R    R   pfd 48,018  75 

300    PennsylTanta    R    R ,. 11.966  62 

500    Southern    Pacific    R   R *. 48,334  38 

200    Northern    Pacific   R   R 25,425  00 

100    Weatem   Maryland   R  R  2nd  pM 7,862  60 

200    Union   Pacific    R   R 24,966  00 


Amount  of 
principal  unpaid 

$59,500 


Par 

▼alue 

180,000 
60.160 
51,400 
252.200 
100.000 
116.000 
50.000 
50.000 
66,000 
10.000 
45.000 
20.000 
60.000 
26.000 
80.000 
9.000 
10.000 
10.000 
26.000 
80.000 
10.000 
10,000 
25.000 
30.000 
20.000 
26.000 
10.000 
4,000 


60.000 
30.000 
20,000 
10.000 
40.000 
10.000 
60.000 
20.000 
10,000 
20,000 


Market 
value 

130,000 

60,150 

61.400 

248,700 

100,000 

109,260 

47.600 

47.600 

66.780 

9.700 

30.600 

12.400 

38.000 

20.000 

30.300 

6,890 

10,000 

10,000 

25.750 

28.800 

10,000 

10,400 

26.000 

29,700 

18,800 

24,760 

9.400 

4,080 


47,000 
16.600 
10,600 
10,000 
38.000 
«  9,400 
64.000 
18,600 
2,700 
26,600 
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BMkk 

Stodu:  Tftlii* 

100  P«re  Mftrquette  R  R  prior  ptd  vt  tr  otf 0^006  00 

250  Liberty    8«curitiea     Corp IT. ISO  00 

300  American  Tel  ft  Tel  Co S4.10S  00 

18  Automatic   Fire   Alarm S80  00 

SlOO  Brooklyn   City   R    R 40.140  00 

200  Coiuolldated    Gas    Co 16,920  00 

260  Golden   Hill    Building   Co 26.000  00 

500  Brooklyn   Edison   Co 64.102  76 

17  LAwyers  Title  ft  Trust  Go 1.946  00 

200  North    American    Oo 11.6U  60 

200  ManbatUn    R    R 13»05S  60 

200  Pullman    Co    21.476  00 

6  Underwriters    Salvage    Corp 600  00 

20  Cities  Service  Co  com 6.62S  00 

300  Cities   Service    Co    pfd 23.460  00 

100  Puget  Sound  Traction  Ught  ft  Power  Co 6,827  60 

250  United  States  Rubber  Co  pfd 28.9i6  00 

200  Anaconda   Copper   Mining   Co 11,080  00 

200  American  Smelting  ft  Refining  Co 12,630  00 

230  Beech   Nut   Packing   Co   pfd 26,250  00 

200  Western  Union  Telegraph   Co 17,580  00 

200  St  Joseph  Lead   Co S.  666  00 

To tals II ,  748, 287  96 


Par 

ICarkec 

Talii« 

Tahie 

10. 009 

f.400 

16.000 

16.880 

10.000 

81.800 

960 

1.210 

81.000 

16.660 

20.000 

10.400 

16.000 

tf.08O 

60.000 

49.500 

1.T00 

1,«6 

10.000 

12.400 

10.000 

16.000 

10.000 

11.680 

600 

760 

1.000 

8.160 

80.000 

14.100 

10.000 

6.696 

16.000 

28.100 

10.000 

18.700 

10,060 

16,200 

26,000 

16,250 

20,000 

17,800 

8,000 

8,060 

81.818.900 

11.781.899 
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84  WILLIAM  STREET,  NEW  YORK 

[Incorporated   and   commenced  builness  1891] 

GEOUGE  W.  BURCHELL,  President  PERDBRICK  P.  HAMILTON,  Secretary 

Capital,  |2,000/)00 

INCOME 

Gro68   premiums,  fire $10,  537,  324  93 

Deduct  reinsurance  premiums. .  .$2,084,7^  23 

return  premiums 1,748,250  69 

3,833,039  92 


$6,  704, 285  01 


Grods  premdmns,  marine  and  inland $2,  701, 541  34 

Deduct  reinsurance   premiums. . .  $346,  811  78 

return  premimns   424, 2718  95 

771,  090  73 


$1, 930, 450  61 


Total  net  premiums  written $8, 634, 735  62 

Interest: 

Mortgage   loans    $3,  068  06 

Bonds  and  stocks 503, 837  47 

Deposits 18.  733  83 

From  other  sources 484  84 


Total    586, 124  20 

New  York  State  income  tax  withheld 716  58 


Total  Income   $8,981,  676  40 

Ledger  Asseta  December  31,  1918 15, 609, 611  07 


Total   $24,781, 187  47 


DISBURSKBCENTS 

Losses    lees   discounts,    fire    (including    $550,- 

.    301.73  occurring  in  previous  years) $3,687,  031  80 

Deduct  salvage $88,  078  45 

reinsurance  received   ....  1, 098, 574  37 

1, 186,  652  82 


Net  losses    $2, 500,  370  04 


Losses  less  discounts^  marine  and  inland   (in- 
cluding   $213,462.09    occurring    in    previous 

y€aP8)     $1, 285, 119  66 

Deduct  salvage $100, 138  60 

reinsurance    275, 821  62 

375,  960  22 


Net  losses   $909, 150  44 


Net  losses  paid $8,40(^,538  48 
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Lobs  adjustment  expense,  fire,  $55|806.43i;  marine  and  inland, 

$49,560.49     105,  356  92 

Agents'  compensation  including  brokerage,  fire,  $1,239,114.05; 
marine  and  inland,  $356,819.75    1,  595, 933  80 

Agents'    allowances,    fire,    $28,825.13;     marine    and    inland, 

$3,608.42     32, 433  55 

Marine 
Field  supervisory  expenses:  Fire  and  Inland 

Salaries  of  field  men $140,  421  74  $6,  674  97 

Expense  of  field  men 99,  766  58  7,  221  46 

Executive,  traveling  expense  of 

others  than  field  men 8, 506  86  1,  525  87 


Total   $248,  695  18        $15,  422  30 


264,117  48 

Salaries  and  fees $519, 210  48  $152,  981  87         672, 192  35 

Rent    48,  163  07  13, 663  41           61,  826  48 

Furniture  and  fixtures 12,  570  94  3.  945  06       '    16, 516  00 

Maps   10.  178  93     10. 178  93 

Inspections  and  surreys 155. 463  84  9,  314  94         164.  778  78 

Federal  taxes    229,  048  01  91, 251  37         320.  299  38 

Taxes,  licenses  and  fees: 

State,  county,  municipal 137,  909  93  37,  825  85 

Insurance  department  15, 958  62  1,  585  09 

Fire  department 5, 678  53  77  86 

Fire  patrol  and  salvage  corps. .  36, 194  19  462-  77 

All  other  except  real  estate 4,  879  42  576  7*5 


$199,  620  59         $40,  528  32 


240, 148  91 

Postage,  telegraph,  telephone,  ex- 
change, express  $27,  916  05  $8,  125  89           36, 041  94 

Legal  expense   1, 596  13  921, 35            2, 517  48 

Advertising  and  subscriptions, 
$24,248.64;  printing  and  sta- 
tionery,   $76,224.57    82, 819  37  17, 663  84         100, 473  21 

Agents'  balances  charged  off 398  32  1,  329  34             1,  727  66 

Miscellaneous    2, 892  89  456  03 

Conference  entertaining,  etc 1, 595  48  381  37 

Custodians'  fees,  care  of  securities  2, 258  88  741  12 

Auditing    3, 124  68  1, 366  84 

,  871  83  $2,  945  36 


12,817  19 

Dividends  to  stockholders  (declared  during  year  $500,000) 600,  000  00 

Qro88  (decrease,  by  adjustmentf  in  hook  value  of  ledger  assets, 
vie. : 
Bonds    3,  306  00 


Total  Disbursements   $7, 550, 904  64 


Balance    $17, 180,988  9S 


LBDOEB  ASSETS 

Mortgage  loans $60, 000  00 

Book  value  of  bonds,  $12,021,200.34;   stocks,  $2,623,330.97 14,  644^531  31 

Cafih  in  company's  office 24, 477  01 

Deposits  in  trust  companies  and  banks  not  on  interest 2,  300  81 

Deposits  in  trust  companies  and  banks  on  interest 716,  984  41 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919   1, 456, 434  95 
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Aunts'  balajices  representiiiff  buflinesB  written  prior  to  Octo- 
ber 1,  1919  : : 4»,T«(I  Ig 

Reinsurance  due  on  paid  loaaes 226, 488  29 

Total  117, 180, 888  88 

NON-UBDQBB  AS81DT8 
Interest  due  and  accrued: 

Mortgages    $1, 429  15 

Bonds 139, 719  21 

Other  aasete   5, 334  14 


Total  146,482  80 

Gross  Assets  $17,887,488  48 

DEDUCT  ASSETS  NOT  ADMITTED 
Agents'  balances  representing  'business  written 

prior  to  October  1,  1919 $49, 766  18 

B<M>k  Talue  of  bonds  and  stocks  over  market 

value   1, 828, 188  56 

Not  admitted  reinsurance  recoverable 77, 746  67 


Total    1,465,700  40 

Total  Admitted  Assets $18,871,786 

UABIUTIBS 

Marine 
Losses  and  claime  for  losses:  ^^^^  and  Inland 

Not  yet  due $184. 129  64        $29,  324  63 

Unadjusted  plus  reserve  $48,- 
389.90  fire,  $64,778.45  marine 
and  inland,  for  loeaes  in- 
curred prior  to  December  31, 
1919  of  wiiich  no  notice  had 

then  been  written   501,  801  37        483, 220  00 

Resisted    35. 001  74  7, 360  00 


Total   $720.  932  7«      $519,  894  63 

Deduct  reinsurance   in   compa- 
nies authorized  in  New  York     172, 089  48  84,  777  00 


Net     unpaid     losses     and 

daime    $548,  843  27      $435, 1171  63 


Unearned  premiums: 

Fire     $6, 117,  028  55 

Inland  navigation   621, 036  64 

Marine    65, 719  00 


$983,960  90 


Total  6, 803, 786  19 

Salaries  and  miscellaneous  accounts  due  or  accrued 14, 264  02 

Estimated  amount  of  taxes  hereafter  payable 487, 626  12 

Ckmtingent  oommiasione  or  other  charges  due  or  accrued. ...  81,  811  38 

Pension  obligations  22, 000  00 

New  York  State  income  tax  withheld 716  5S 

Liabilities,  except  capital $8, 384^  184'i9 

Capital    $2,000, 000  00 

Surplus    5,  477, 600  84 

Sniplvs  to  policyholders 7,477,800  84 

Total    $15,871, 766 

8 
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RISKS  AND  PJREMIUMS 

Fire  risks  Premiiimn 

In  force  December  31, 1918.  .  .   $1,343,213,207  $13,069,686  84 
Written  or  renewed  in  1919 . .      1 .  109 .  802 ,  787     10 ,  637 ,  324  93 

ToUla $2,453,015,994  $23,606,911  77 

Deduct    expirations    and 

canoeUations 970.956.724      9.550.618  54 

In  force  Deoembcr  31, 

1919 $1,482,059,270  $14,056,293  23 

Deduct  amount  rein- 
sured          309,186.065      2,442.110  15 

Net    amount    in 

force $1,172,873,216  $11,614,183  08 


Marine  and 

inland  risks         Premiums 

$128,059,903  $1,108,317  79 
2.756.798,658     2.701.541    34 


$2,883,858,561  $3,809,859  13 
2,794.796,265    2.480,971  59 

$89,062,296  $1,328,887  54 
6.403.198  21.091  28 


$82,659,098  $1,807,796  26 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1919    One  year  or  less . 
1918 

Two  yean. 


1919 

1917 

1918 

1919, 

1916* 

1917 

1918 

1919 

1915 

1916 

1917 

1918 

1919 


Three  yean. 


Four  yean. 


Five  yean. 


Over  five  yean. 


Gross 

prenuums 

Amount 

charged,  less 

Fraction 

Prenuums 

covered 

remsurance 

unesmed 

unearned 

$381,207,295  $3,960,416  34 

1-2 

$1,980,208  18 

7.012.615 

58.678  08 

1-4 

14.669  50 

9.416.782 

75.759  29 

3-4 

66.819  47 

171.626.362 

1.523.296  84 

1-6 

253.882  80 

185.662.771 

1.740.365  45 

1-2 

870,177  74 

240.025,934 

2.223.498  28 

5-6 

1,852,915  23 

3,275.271 

28.541  28 

1-8 

3.567  66 

1.872.843 

16.967  97 

3-8 

6,362  98 

2.565.544 

22,257  29 

5-8 

13.910  77 

1.863.932 

15.996  19 

7-8 

13.996  66 

28.109.934 

318,164  81 

1-10 

31.816  49 

31.487.004 

364.098  07 

3-10 

109,229  41 

35.251.744 

380.288  97 

1-2 

190.144  48 

31.733.889 

380.440  97 

7-10 

266,308  67 

41.272.821 

494.152  92 

9-10 

444.737  63 

998.974 

11.270  33 

Var. 

8.280  88 

$1,172,873,215  $11,614,183  08 

$6,117,028  56 

GENERAL   INTERROGATORIES 

Gross  premiums    (less  reinsurance  and   return   premiums)    received 

from  organisation  of  company |112 .  500 .  828 

Net  losses  paid    since  organisation 56 ,  152 ,  375 

Cash  dividends  declared  since  commencing  business 5,175,000 

Stock  dividends  declared   since  commencing  buaioess 1,500  000 

Largest  net  amount  insured  in  any  one  hazard 136,600 

Company's  stock  owned  by  directors  at  par  value 13.000 


Lines  op  Insurance  Written  Other  than  Fire  and  Marine 


Net  premiums 

written  in 

1U19 

Motor   vehicles    $1 .272 ,  520  70 

Tourists   baggnge    2 , 3.^.}  44 

Registered    mail    5.S .  894  46 

W»jd    storms  and    tornadoes 182 ,917  8H 

.SpHnkler   leakage    41  .  02;"5  85 

Explosion    28,428  07 

Totals    $1,581,126  40 


Losses 
incurred  less 
relnsuraiwe 
in  1919 

$610,918  72 

ons  73 

6.659   19 

41. Md  20 

4.722   07 

2,328  84 

$676,055  75 
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BUSINESS  IN  THE  STATE  OF  NEW   YORK 

Marine 

Fire  and  Inland 

Gross    risks    written 1149,620,221  11,513,096,808 

ijess  risks  canceled  fire  ^6,907,810,   marine  and 

inland    $18,804,537  ;  reinsurance  fire  $26,687,032, 

marine  and   inland  $1,478,224,700 63 , 594 .  842  1 ,  497 , 029 ,  287 

Net    risks    written $86,025,879  $16,067,661 

■■          ■  ■  -  ■       p       II      ■  ■      r     ¥   f     ■  ■    ■             s 

Gross  premiums  on   risks  written $1 ,019,500  $1,053,802 

Less  return  premiums  fire  $204,528,  marine  and 

inland     $126,287;     reinsurance    fire     $186,157, 

marine  and  Inland  $286,276 389 ,  680  862 ,  563 

Net  premiums  received $629,820  $691 ,239 

Losses  paid  (deducting  salvage) $260,703  $641 ,856 

Iiesa  losses  on  risks  reinsured 74,346  183,359 


Net   losses    paid $186,857  $458,497 

Losses   incurred    $293,965  $535,831 

Less  losses  on  risks  reinsured 97,880  206,316 

Net  losses  Incurred $196 ,  185  $329 ,  515 


Spbcial  Dbfosit  SCHBorLS   Showing  Dbposits  ob  Invbstmbnts  Not  Hbld  fob 

THB  PBOTBCTION   OF   ALL  THB   POLICIHOLDBBS   OF  THB  COMPANY 

Fab  Valub  of 
Statb  ob  Countby  Dbposit 

Canada    $722,223 

Georgia     10,000 

New  Mexico 10,000 

North    Carolina 20,000 

Virginia     52,000 

Total    $814,223 


SCHBDULB   OF  MOBTOAGBS    OWNBD,    CLASSIFIED   BT    STATES 

Amount  of 

state  principal  unp-fd 

New  York   $60,000 

SCHEDULB    OF   BONDS    AND    STOCKS   OWNBD 

Book  Par  Market 

Bonds:  value  value  value 

United  States  l«t  lib  1M7  SHs |49a.072  00  |600,000  1605.000 

Sd  Ub  194S  4Me 491.780  00  600.000  466.000 

8rd    Lib    1928   4VL8 725,808  80  760.000  712.600 

4tli    Ub    19S8    4%e 982.293  00  1.000.000  980.000 

certlflcafn  of  Indebtedness  1990  4^ 100.000  00  100.000  100.000 

Victory    Loan   1928   4^8 848.420  00  860.000  860.000 

aty  of  Albany  K  T  pub  Imp  1928  4V4a 1.480  85  1.500  1.600 

1929    4^8     1.479  02  1.600  1.600 

1988    4V4B     1.474  20  1,600  1,486 

1984    4^8     1.478  12  1.600  1.485 

street   Imp  19«S  4148 97.750  00  100.000  99.000 

City  of  Baltimore  water  loan  stock  1968  4s 24. 375  00  25.000  23.760 

rity  of  Brooklyn  Oravesend  imp  1984  SHs 75,000  00  75,000  89,000 

cons    1986    3V&S 290,000  00  290.000  268.900 

eons  1987  8%8    155,000  00  156.000  141.060 

memorial   monument  1927  S%8 6, 000  00  6. 000  4, 750 

City  of  Buffalo  N  T  grade  crossing  1926  4s 9,790  67  10,000  9.900 

State   of  CafllfOmla   1937   48 24,265  00  25.000  28.600 

1943    48    1.898  48  2.000  1.880 

1956   4b    29.142  91  81.000  28,210 

Canada  War  Umn  1937  5^8 127.468  02  180.000  188,900 

Caaada  War  Loan   1922  5Hfl 62,360  00  58.000  68.000 

Dominion  of  Canada    Victory  loan  1983  5Hb 80,000  00  80.000  90.800 

City  of  Cleveland  Ohio  Cuyahoga  puriflcatlon  1948  4H0..  25,809  00  85.000  26.000 

State  of  Oeorgta  1928  8Ha 9.612  00  10.000  f.BOO 

Halifax  N  8  stock  6s 86.000  00  80,000  56,800 

City  of  Jersey  City  N  J  1944  4H8 28,846  00  28,000  28.480 
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Book 

Bonds:  ralue 

Cltr  of  Jonoy  City  N  J  1946  4Mi« •<■ S»000  00 

Province  Manitoba  dralnace  dU  No  2  deb  1986  4s SS.000  00 

Province  Manitoba  drainage  dls  No  S  1987  4s 5,000  00 

State  of  MasuchusettB  gold  bonds  1940  Z%9 91. 688  00 

Montreal  Canada  deb  1942  SHs 84.0M  M 

Montreal    Canada   sinking   fund    1948   4s 70.000  00 

Montreal  harbor  deb  1924  4s 10,000  00 

SUte  of  New  Mexico  ser  C  1968  4^s 8,000  00 

State  of  New  Mexico  ser  B  1968  4%b 8.000  00 

New  York  SUte  canal  Imp  loan  1969  Ss 60,000  00 

Imp   loan  1967  8s 60.000  00 

1968    8s    174,860  00 

1961    4s    66.00000 

loan  for  hlgbway   ImprOTemsot  1966  8s.  86,000  00 

loan  for  highway  improvemrat  1968  4Mb  161,886  00 

New  York   City  cons  1926  8s 96,000  00 

1958   8^    10.987  16 

1930   8V^    870.00000 

1968   8Ms    >....  41,887  86 

1954    8V6s     102,897  60 

1927    8MiS    106,00000 

1964   8Ms    119,98800 

1940    SHs    887,00000 

1966  4Hs    80,00000 

New  Zealand  stock  1929  4s 48.666  67 

State  of  North  Carolina  redemption  i960  4s 18,000  00 

imp  exch  1968  4s 1,000  00 

permanent  imp  1968  4s l.OOO  00 

Province  of  Ontario  deb  1986  8)is 86,600  00 

Province  of  OnUrio  deb  1989  4s 80.000  00 

OtUwa   Canada   sewer  1928   8Vte 87.900  00 

Portland  Oregan  water  loan  1988  6s 60.000  00 

Province  of  Quebec  inscribed  stock  1987  8s 24.600  00 

City  of  Richmond  Virginia  bonds  1980  4s 1.600  00 

1921    4s    1,000  00 

1988    4s     7,00000 

1924    4s     8.000  00 

1929  4s  18.600  00 

1988  4s  96,000  00 

1948  4s  1.970  00 

Rochester  N  T  water  works  Imp  1946  «Hs 26.48100 

City  of  St  Henri  (Montreal)  schl  commrs  deb  1949  4Mi«-  U.OOO  00 

Syracuse  N  T    1981    4b 089  67 

1930  4^8    8.889  17 

1981  4%8    1.408  76 

1982  4^8     1,40166 

1933  4%s     1.40068 

1934  4^    1,89966 

1936    4^8     1.898  66 

1936    4%8     1,897  68 

1920    4^8     8,00000 

1920  4^8     W500 

1921  4V&S     8,00000 

1921  4Hs     66600 

1922  4Ms     8,00000 

1922    4%8     066  00 

1928    4Hs     •'?£!! 

1924    4%s     1,80000 

1986    4%s    10,00000 

1926    4^8     600.00 

1926  4H8     M0.00 

1927  4HS    5000 

1928  4V&S     WOO 

1989    4%B     WOOO 

1980  4%s     WOOJ 

1981  4%s     MJ2J 

1931  4%s    WOO 

1988    4Ha     JS  2 

1988    4%s    J»JJ 

1988     4%s     MOW 

1W»    4H8    i?2S 

1»84    4%s     ^'152 

1984  4He    WOO 

1936    4Hs     1,166  00 

1985  4%8     ^.?i2 

City  of  Toronto  cons  loan  deben  1929  8%8 4«,4W  w 

City  of  Toronto  deben   (pay  In  N  T)   1948  4s ^'i'lS  S 

City  of  Toronto  cons  loan  deben  1966  4Hs 4.«ro  w 


Par 

value 

8»000 

86.000 

6.000 

100,000 


70,000 

10.000 

8,000 

t.000 

60,000 

60,000 

176.000 

66,000 

86.000 

160.000 

86.000 

12,090 

TTO.OOO 

46,000 

118.000 

106.000 

181.000 

887,000 

10.000 

88,060 

18,000 

1.000 

1,000 

40.000 

80.000 

80.000 

60.000 

88.781 

1.600 

1.000 

7,000 

8.000 

18.600 

86,000 

8,000 

26.000 

88.000 

1,000 

1.486 

1;426 

1,426 

1,486 

1.486 

1.426 

1.416 

8.000 


8.000 
066 

8.000 
066 

1,000 

1.800 
10,000 
600 
600 
600 
600 
600 

too 

600 

600 

600 

600 

600 

600 

1.166 

600 

1.166 

•00 

n.€60 

16.040 

6,000 


Mazfeet 

▼nine 

1.040 

18.700 

4.000 

80.000 

19.448 

55.800 

9.400 

8.000 

1.000 

61.000 

61,000 

178.600 
66.800 
86.700 

166,600 
88.600 
10.440 

847.100 
40.080 
'97.110 
90.710 

111,  MO 

111,100 
11.600 
»,414 
17.180 


160 
80.800 
14.100 
tf.lOO 
60.600 
16.116 
1.600 


e.i 

1.960 
11.960 
11.600 

1.1 


960 
1,4» 

1.486 
1.416 
1.426 
1.4K 
1.416 
1.416 
1,000 


1.000 

616 

1.010 

071 

1.010 

1.616 

10.100 


111 

ni 

611 

6U 
610 
611 

610 


m 

1,100 

oil 

1.100 

618 
81.  MS 

16.980 
4,160 
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Book  far  Martlet 

J9oo4s:  Taluo  ralue  ralno 

Dtlea    N    T    IMS  4%a »,M1  U  S.OOO  (.060 

1»>44%8 5,071  f7  6,000  ^.060 

lM6«te ».081T8  6.000  6,(60 

19M  4%s 6,091  4S  6.000  5.050 

19S7  4%a 6,10076  6,000  6,100 

1938  4^8 6,109  d  5.000  5,100 

lOSOiHa 6,118  18  6.000  6.100 

1910  4H8 6.126  87  6.000      •  6,100 

1981  4Mi« 6,184  88  6.000  6.100 

1982  4Mia 4,884  81  4.750  4.845 

CItr  of  Victoria  B  C  deben  1924  4Vi* 80.706  15  88,000  80.080 

ToakflTs    N    Y   1998  4^8 1,600  00  1.800  1.816 

19884^8 4.00000  4.000  4.040 

1886  4b ,....  6.00000  6.000  4.960 

1987  4^8 3,000  00  8.000  8.080 

1888  4H8 8. GOO  00  8.000  8.080 

1819  4^ 8,000  00  8,000  8.080 

18804^8 8.000  00  8.000  8,060 

I9404%s 10.000  00  10.000  10.800 

1941  4Ha 10.000  00  10.000  10.400 

1988  68 25.468  18  15,000  85.500 

I9S86B 6.115  05  5.000  5.100 

1984  68 6.137  88  6,000  5,150 

1985  8* 5.159  71  5.0OO  5,800 

1928  6b 10,86120  10.000  10,400 

1981  to 1,000  00  1.000  l,(r70 

Tlift  Alteny    *  Bnaq  R  R  l8t  mtg  1946  8^8 43.786  86  50.000  89,000 

AtchlaoD  Topeka  ft  SanU  Fb  Ry  gen  mtg  1996  48 160.407  60  160,000  134,400 

Atlaatle  Coma*  Line  R  R  lat  cona  mtg  1968  48 73,082  08  76.000  83.000 

Biltlmore  *  Ohio  R  R  eqaip  trust  cert  1986  4Hb 26.000  00  26.000  28.750 

lat    mtg    1948   48 20,882  50  81,000.  18.690 

m-lor   lien    1986   3^ 47,997  70  60,000  44,600 

CODT    1938    4H8 5.780  00  6.000  4.680 

l8t    mtg   1948    48 11.847  50  18.000  »,480 

Boaton  *  Maine  R.  R  1929  4Mi8 60,000  00  60,000  41,600 

Cknada  S6otlieni  Ry  Ut  ft  rfdg  mtg  1982  68.... 62.872  00  60.000  47.000 

£10000  Canadian  Northern  Ry  let  mtg  1930  4n 48.866  66  48,667  41,867 

Central   of  Georgia  Ry  lat  mtg  1946  6b 8.000  00  8.000  8,870 

Central  New  England  Ry  let  mtg  1961  48 48,408  86  60,000  81,500 

OBotral  R  R  of  N  J  gen  mtg  1987  68 128,728  90  125,000  188.600 

OBOtral  Pacific  Ry   let  xfdg  mtg   1949  4b 97,666  70  100.000  81.000 

Cheaapeake    ft    Ohio    Ry    1989   6b 105,99100  100.000  99.000 

Okie  Burl  ft  Qnincy  R  R  gen  mtg  1968  48 185,200  00  140,000  118.000 

Chic  Bnrl  ft  Qulncy  R  R  (HI  dlv)  mtg  1949  3%n...:...  47.000  00  60,000  88,000 

Cble   Indiana  ft  Sonthern  R  R  1966  4b 71.688  60  75.000  60.760 

Chle  Mllw  ft  Paget  Sound  Ry  Ist  mtg  1949  48 23,887  60  25.000  19.250 

Chic  Mllw  ft  St  Paul  Ry  deben  1934  4s 94.906  27  100,000  74.000 

conv    1932     iVkB 10,600  00  10,600  8,400 

conv     2014     58 6.300  00  6.800  8.298 

(Chic    ft    Pac    W    dlv)    Ist 

mtg  1921   5b 60.000  00  60.000  50.000 

(Mllw     ft    Nor    di¥)     cons 

mtg    1934    4^8 48.600  00  50.000  46.500 

(WlB  ft  Minn)  dlT  1921  6b.  9,000  00  9.000  9.000 

(Dub  dl¥)    Ist   mtg  1920  6b  70.000  00  70,000  71.400 

Chicago  ft  Northweatem  gen  mtg  1987  8^8 3,200  00  4.000  2.980 

Chicago  ft  Northweatem  gen  mtg  1987  6b 88.898  60  76.000  77.860 

Chicago  ft  Northwestern  Ry  deb  1981  6b 1,000  00  1,000  880 

Chicago  ft  Northwestern  Ry  sinking  fund  1988  6b 66.818  00  58.000  68.780 

Hftlcago  Rock  Island  ft  Padflc  R  R  1988  4s 60.000  00  60,000  88.600 

C%ieagD  8t  Lonia  ft  New  Orleans  R  R  1961  68 84,698  00  68,000  88.000 

Chicago  8t  P  Minn  ft  Omaha  Ry  cons  mtg  1930  8V^...-  22.760  00  85,000  21.250 

Chir  St  P  Minn  ft  Omaha  Ry  cons  mtg  1980  6b 67,066  00  60,000  64.600 

Clereland  Terminal  and  Valley  Ry  let  mtg  1996  4s 21.705  00  24,000  17,520 

Ftemont  Elkhom  ft  Mo  Val  R  R  cona  mtg  1933  6b 42.000  00  42,000  48.800 

Great  Northern  Ry  Ist  ft  rfdg  mtg  1961  0A» lOO.OOO  00  100.000  90.000 

Horking  Valley  Ry  1st  cons  mtg  1999  4H8 26.000  00  26,000  20.000 

Illinois  Cent  R  R  (Bt  L.  dlv  ft  term)  Ist  mtg  1961  3^.  45.988  76  60.000  86.600 

Ind  111  ft  Iowa  R  R  1st  mtg  1960  4s 24.96180  25.000  81.260 

Jamestown  Ftaoklin  ft  Cleirfleld  R  R  1st  mtg  1969  4ii..  28.718  75  26.000  19.750 

lAke  Erie  ft  WcBtem  R  R  Ut  mtg  1987  68 77.087  00  76.000  88.250 

Lake  Shore  ft  Michigan  Southern  Ry  1997  8^8 88.675  00  76,000  67.000 

Lake  Shore  ft  Michigan  Southern  Ry  1988  48 74,734  88  75,000  87.500 

Lehigh  Valley  Ry  let  mtg  1940  4V68 19,000  00  19.000  17.480 

Lehigh  Valley  R  R  gcnl  cons  mtg  8008  4b 4,808  26  5,000  4.060 

Lehigh  Valley  Terminal   Ry   1st  mtg  1941  5b 66.106  00  58.000  60,820 

Long  Island  R  R  rfdlff  mtg  1949  48 78,880  98  76,000  58,600 

LottlBTllle  ft  Naahvflle  R  R  nnlfled  1940  4b 94,788  98  100,000  88.000 
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Loula  ft  Nuh  R  R  Paducah  ft  M«m  dr  Ut  m  1946  4»..  16,158  76 

Michigan  Central  R  R  deb  19»  4a M,l»  00 

MUw  Sparta  ft  N^weetern  Ry  Ist  mtg  1947  48 70,506  26 

Minn  Sault  Ste  Marie  ft  Atl  1st  mtg  1926  4b 97,750  00 

Mobile  ft  Ohio  R  R  ist  nit«  1927  68 50.000  00 

MonUna  Central  Ry  l8t  mtg  1937  68 7.248  00 

NashYllle  Chattanooga  ft  St  Louto  Ist  eons  mts  1928  58.         IS.  740  00 

NaahYllle  Florence  ft  Sheffield  Ry  Ist  mtg  1987  58 66,085  00 

New  Jerg^  Junction  R  R  let  nit«  1986  4s 30,000  00 

N  T  Cent  ft  Hud   River  R  R  1934  4s 74,711  12 

New  York  ft  Northern  Ry  let  mtg  1927  Ss 14.000  00 

New  York  Lackawanna  ft  Western  Ist  mtg  1921  68 25,600  00 

New  York  Rys  Ist  rl  e8t  mtg  1942  4b 15.267  02 

New  York   RallwayB  adj   mtg   Income    1942  5s 20.732  98 

New  York  Westcheater  ft  Boston  Ry  Ist  mtg  1946  4%8..         96,875  00 

Norfolk  ft  Weetem   Ry  let  cone  mtg  1996  4s 28,857  95 

Northern  Pacific  Great  Northern  Jt  1921  4s 144,340  00 

Northern  Pacific  Ry  prior  lien  ft  land  grant  1997  48....  69,590  66 

Oregon  Short  Line  R  R  25  yr  rfdg  1929  4b 71,750  00 

Oregon  Wash  R  R  ft  Nav  Ist  ft  rfdg  mtg  1961  4s 46,000  00 

Pennsylvania  R  R  cons  mtg  1960  4^ 156,498  00 

Peoria  ft  Eastern  Ry  1st  cons  mtg  1940  4s 24,875  00 

Plttitburgh  Cine  Chi  ft  St  L  Ry  cons  1960  48 58.676  00 

Pittsburgh  dnc  Chi  ft  St  L  Ry  cons  mtg  ser  I  1963  4^8.  49,876  00 

Rochester  &  Pittsburgh  R  R  cons  lat  mtg  1922  6« 68,465  00 

Rochester  ft   Pittsburgh   R  R  Ist  mtg  1921  68 17,000  00 

Sioux  City  ft  Pacific   R  R  Ist  mtg  1936  i%a 48,062  50 

Southern  Pacific   R  R  Ist  rfdg  mtg  1955  4s 137,937  50 

St  Louis  Iron  Mt  ft  So  Ry  1931  58 20,000  00 

St  Louis  Peoria  ft  Northwestern  Ry  1st  mtg  1948  5s....  51,880  00 

St  Paul  Minn  A  Manitoba  Ry  cons  mtg  19SS  4^8 40,000  00 

St  Paul   Minn- ft  Manitoba  Ry  cons  mtg  1933  68 99.216  00 

Third  Avenue  R  R  Ist  mtg  1937  5s 10,000  00 

Union  Pacific  R  R  Ist  mtg  ft  land  grant  1947  4s 30,210  23 

Union  Pacific  R  R  l«t  ft  rfdg  mtg  2008  48 149,980  56 

Vandalia  R  R  cons  mtg  ser  A  1965  48 24,562  60 

Vandalla  R  R  cons  mtg  loan  ser  B  1957  4b « 48,875  00 

Virginian   Ry   1st   mtg  1962   58 24, 968  75 

West  Shore  R  R  1st  mtg  2361  48 61,942  50 

Brooklyn  Union  Gas  1st  cons  mtg  1945  5s 41,716  00 

The  Edison  Blectrtc  111   Co  N  Y  Ist  cons  mtg  1996  Ss..  46,877  00 

New  York  Gas  ft  Elec  Lt  Hoot  ft  Power  1st  mtg  1948  6e.  26.491  00 

New  York   Telephone  Ist  ft  genl  mtg  1939  4%8 48,096  25 

Westchester   Lighting   Ist  mtg   1950   68 85,574  00 

Stocks: 

281    Albany  ft  Susquehanna  R  R   72.644  75 

700    Allegheny   ft  Western  Ry 104,784  00 

200    Baltimore  ft   Ohio   R  R  pfd 19,082  90 

2042    Beech   Creek   Ry    111,847  20 

350    Buffalo  Roch  ft  Pittsburgh  Ry  pfd  40,914  80 

1000    Catawlssa    R   R   pfd    57,091  75 

860    Chicago  ft  EaBtem  nilnois   R  R  pfd 41,816  65 

500    Chic  MIlw  ft  St  Paul  Ry   pfd 59.931  18 

875    Chicago   ft   North   Western   Ry  pfd 53,298  57 

298    Chicago  St  Paul   Minn  ft  Omaha  Ry  pfd 63.310  33 

lOO    Cleveland  Cine   Chic  ft  St  Louis  Ry  pfd 9.706  57 

1000    Cleveland  ft   Pittsburgh   R  R 96,000  00 

221    Delaware  ft  Bound  Brook  R  R 45.541  11 

68    Detroit  HIllBdale  ft  South  Western  R  R 6.197  00 

316    Erie   ft    Pittsburg    R    R 25.043  00 

1000    Fort  Wayne  ft  Jackson  R   R  pfd 142,149  00 

1000    TllInolB  Central   (leased  line)    R  R 104,750  00 

40    Kalamazoo  Allegan  ft  Grand  Rapids  R  R 5,800  00 

560    Little  Schuylkill  Navigation  R  R  and  Coal   Co....  81,062  50 

1900    Morris  ft   Essex  R  R 143. 400  10 

600    Nashville    ft    Decatur    R    R 29.250  00 

825    New  York  ft  Harlem  R  R 149.248  80 

906t4New  York  Central   R  R 81.928  25 

965    N  Y  Lackawanna  ft  Weetem  Ry 116.839  86 

300    North    Carolina    R    R 51,600  00 

.lOO    Northern    Central     Railway 41.241  67 

110    Pittsburgh   CIn   Chic  ft   St  Louis  R   R 10.977  78 

860    Pittsburgh    Ft  W^ayne   ft    Chicago    Ry   pfd 145>.063  80 

900    Rensselaer  ft  Saratoga  R  R   167. 668  75 

386    St   Louis   Bridge    Ist  pfd    68,96100 

442    SouthweBtem    R   R  of   Georgia 52,968  25 

1000    Union   Pacific   R   R   pfd 98,749  72 


Par 

Market 

value 

value 

16,000 

18.440 

25,000 

20,600 

75,000 

68,000 

100,000 

94.000 

60,000 

68,000 

6.000 

6,780 

18.000 

18.000 

64.000 

64.000 

«),000 

24,000 

75,000 

63.750 

14.000 

14,000 

85.000 

26, BOO 

18,000 

8.880 

86,000 

6,480 

100.000 

52,000 

80,000 

25.600 

147.000 

141,120 

75,000 

68,000 

75,000 

64,600 

60.000 

89,500 

148,000 

148.660 

26.000 

14,000 

60,000 

66,200 

60,000 

47.600 

58.000 

60.820 

17,000 

17.510 

60,000 

41,000 

150,000 

124,500 

20,000 

19.400 

50,000 

49,000 

40,000 

88.800 

86,000 

95.460 

10.000 

9.900 

81.600 

28,036 

160.000 

182.800 

25.000 

20.750 

50,000 

41.600 

25,000 

22,600 

52,000 

41,600 

39,000 

36,270 

42,000 

42,000 

25,000 

28,250 

60.000 

46,000 

35.000 

32,650 

28.100 

52.266 

70,000 

75.600 

20.000 

11.600 

102.100 

72.491 

35.000 

85.700 

50.000 

44.000 

36.000 

8.160 

50.000 

40.000 

87,600 

49.600 

29,800 

88.674 

10.000 

6.900 

50,000 

72.000 

22,100 

86,802 

6,300 

4,599 

16,800 

18,170 

100,000 

102.000 

100,000 

63.000 

4.000 

4,620 

27.600 

24,750 

95.000 

144,400 

15.000 

23,700 

41,250 

106,187 

90.660 

71.618 

98.500 

94.570 

30.000 

43.800 

25.000 

38.000 

11,000 

7,480 

85.000 

120.700 

90,000 

119.700 

38,600 

87,442 

44,200 

42.482 

100,000 

78.000 
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Book 

Stocks:  Talu« 

130    United   New  Jersey  Railroad   ft  Canal   gtd 149,0e0  56 

1«    Valley    R    R    gtd 2.104  00 

9^    Warren    Rail    Road    gtd 87.668  68 

500    The   Farmers'    Loan  A  Trust  Co 151,600  00 

3    Qenera  1    Adxistment    Bureau 150  00 

91    Mahoning     Investment     Co 6.090  00 

IS    Southern     Adjustment    Bureau 750  00 

10    Undenarrlters*    Salvage  Co  of  Chlcago% 1.000  00 

1<>    Underwriters'    Salvage  Company  of  N  Y 1.000  00 

1    Western    Adjustmem  A    Inspection    Co 150  00 

Totals    »14,644,B31  81 


Par 

Market 

value 

value 

68.000 

124.740 

1.600 

1.6« 

46,260 

68,825 

50.000 

222.500 

150 

150 

8,700 

8.626 

760 

760 

1.000 

1.000 

1.000 

1.600 

100 

200 

813.887. 628 

118,816.342 
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BLCHMOND  INSURANCE  COMPANY  OF  NEW  YORK 


WEST  NEW  BRIGHTON 

[Incorporated   1907;  commenced  buslnesB  1836] 

JOHN  F,  SMITH,  President  DAVID  O.  WAKEMAN.  Secretary 

Capital,  $200,000 

INCOME 

Gross  premiums  $1, 988,  991  09 

Deduct  reinsurance  premiums    . .  $725,  860  26 

return  premiums   420, 582  83 

1, 146,443  09 


Total  net  premiums  written $842,  548  00 

Interest: 

Mortgage   loans    $15, 223  65 

Bonds   and   stocks 30,  905  84 

Deposits 2,  658  29 

Total 48,  787  78 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Stocks. .  10,  765  83 

Total  Income  1802, 101  61 

Ledger  Assets  December  81,  1918 1, 064, 650 


ToUl $1,966,456  46 


DISBURSE»£ENTS 

Losses   less   discounts    (including  $176,047.67 

occurring  in  previous  years) $658,  355  71 

Deduct  salvage $6,  943  40 

-     reinsurance  received   . .         360, 006  12 

366,  949  62 


Net  losses  paid  $291, 406  19 

Lobs  adjustment  expense 5, 937  92 

Agents'  compensation  including  brokerage 273, 488  45 

Agents'  allowances 86  30 

S^aries  and  fees 10, 999  24 

Rent    533  60 

Furniture  and  fixtures  37  91 

Inspections  and  surveys 8, 420  76 

Federal  taxes   9, 503  83 

Taxes,  licenses  and  fees: 

State,  county,  municipal $8,  454  66 

Insurance  department  1, 103  35 

Fire  department .' 76  31 

Fire  patrol  and  salvage  corps 1,  886  26 

All  other  except  real  estate 467  97 

11,988  55 

Postage,  telegraph,  telephone,  exchange,  express 218  70 

Advertising  and  Aubscriptions,  $360.53;  printing  and  station- 
ery, $1,616.84   l,9n  37 
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Miscellaneous    169  W 

Dividends  to  stockholders  (declared  during  year,  cash,  $19,000)  16.000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    $11,7-92  97 

Stocks  13,  733  26 

26, 626  23 


Total  DiBlmrsements  |656,S84  S9 


BaUmoe  $1, 810, 157  60 


I4EDGER  ASSBT9 

Mortgage  loans $230, 6S0.  00 

Book  value  of  bonds,  $494,193.60;  stocks,  $3i34,6'80.O3 82a,  782  63 

Deposits  in  trust  companies  and  banks  on  interest 142, 170  00 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919   108, 626  07 

Total  $1, 810,167  60 

NON-I4BDGER    ASSETS 
Intersst  due  and  accrued: 

Mortgages    $96i3  10 

Bonds    4,  769  04 

Other  assets   60  00 


Total   6, 792  14 

Market  value  of  bonds  and  stocks  over  book  value 62, 997  47 

Reinsurance  recoverable  on  paid  losses 14, 161  05 

Total  Assets  $1,888,108  t6 

LIABILITIBS 
Losses  and  claims  for  losses: 

Not  yet  due    $24.490  31 

Unadjusted  plus  reserve  $20,000  for  losses 
incurred  prior  to  December  31,   1919,  of 
which  no  notice  had  then  been  received. .         218,  964  35 
Resisted    34, 474  00 


Total  $277,  918  66 

Deduct  reinsurance  in  companies  authorized 

in  New  York 139,  324  66 


Net  unpaid  losses  and  claims v . . .  $138,  694  01 

Unearned  premiums    666,  669  78 

Salaries  and  miscellaneous  accounts  due  or  accrued 200  00 

Estimated  annmnt  of  taxes  hereafter  payable 64,  800  00 

LiahOities,  except  capital $749, 168  79 

Capital   $200, 000  00 

Special  reserve  fund 100,  000  00 

Guaranty  surplus  fund 100,  000  00 

Surplus    233, 964  47 

Surplus  to  policyholderB 688,964  47 

Total $1, 888, 108  M 
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RISKS  AND  PREMIUMS 

Fire  risks 

I  n  force  December  31,  1918 $137,049,876 

Written  or  renewed  in  1919 ; 180,519,958 

Totals $317,669,834 

Dedifot  expirations  and  cancellations 163,089 ,806 

In  force  December  31,  1919 $154,479,968 

Daduct  amount  reinsured 54.665,731 

Net  amount  in  force $99,814,237 


Premiums 

$1,594,367  60 
1,088.991  09 

$3,583,358  09 
1.832,419  30 

$1,750,939  39 
683.835  88 

$1,067,103  51 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
ifritten  Term 

1919     One  year  or  less. . . 

1919  J  '^^^  y«*"' 

1917 

1918  \  TJir^  years. 

1916 

1917 

1918 

1919, 

1915 

1916 

1917 

1918 

1919 


'  Four  years. 


Five  years. 


Over  five  years 

Advance  premiums . 


Totals. 


Gross 
premiums 


Amount 

cnarged,  less 

Fraction 

Premiums 

covered 

reinaurance 

unearned 

unearned 

$64,229,590 

$674,917  88 

1-2 

$337,458  9i 

662.265 

8,367  65 

1-4 

2.091  91 

557.549 

o ,  VHo    dvl 

3^ 

2.998  88 

7,815,783 

80,420  71 

1-6 

13.403  45 

8,999,921 

95.773  25 

1-2 

47,886  63 

12,304.406 

132.877  31 

5-6 

110.731  09 

70.889 

920  68 

1-8 

115  09 

129.154 

828  04 

3-8 

310  51 

273 

86 

5-8 

54 

75,439 

1,255  73 

7-8 

1,098  76 

575,655 

8,359  70 

1-10 

835  97 

691,276 

9.286  85 

3-10 

2.786  06 

1.084,855 

15,838  14 

1-2 

7.919  07 

1,060,393 

14,549  62 

7-10 

10,184  73 

1,480.779 

19,308  95 

0-10 

17,378  06 

26,500 

209  87 

prorata 

170  32 

49,510 

189  77 

all 

189  77 

$99,814,237 

$1,067,103  51 

$556,569  78 

GENERAL   INTERROGATORIES 

Gross  premiums    (less  reinsurance  and  return   premiums)    received 

from  organization   of  company $4 ,491 ,247 

Net  losses  paid  since  organization < 1 ,  91U ,  40ri 

Cash  dividends  declared  since  commencing  business 130, OiK) 

Xiargest  net  amount  insured  in  any  one  hazard 20,000 

Company's  stock  owned  by  directors  at  par  value 89,600 

Loaned  to  stockholders  not  officers 7 .  750 


Special  Rbsehve  Fund  under  Sections  130,  131,  132,  of  New  York  Insurance 

Law 


Special  reserve  fund  deposited  with  Insurance  department. 
Guaranty  surplus  fund 


$100,000 
100.000 


Lines  of  Insurance  Written  Other  than  Fire  and  Marine 

Losses 

Net  promlunis      inciirrcHl  less 
written  in  reinsurance 

1019  in   1919 

Motor   vehicles $5 .  751   42  $228  54 

Wind  storms  and  tornadoes 25 ,  569  68  4 ,237  91 

Sprinkler    leakage 91  04     

Explosion    —588  82  621  49 

War  risks  other  than  marine —2 ,309  11      

Totals    $28»514  21  $4,987  94 
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BUSINBSS   IN  THE]  STATB  OF  NEW  YORK 

Fire 

Gross  risks  written 133,335,715 

Less  risks  canceled  ?1 0,083,296  ;  reinsurance  ^8,850,071 13,993,867 

Net  risks  written $19 ,  402 ,  348 

Gross  premiums  on  risks  written $287 ,  340 

Less  return  premiums  $74,784  :  reinsurance  $42,101 116,885 

Net    premiums   receired $170 ,  455 

Losses   paid    (deducting   salvage) $83 ,  543 

Less  losses  on   risks  insured 19 ,  723 

Net  losses  paid $63 ,  820 

Losses   incurred $96 ,  237 

Less  losses  on  risks  reinsured .• . . .  16 ,  475 

Net   losses  incurred $79 ,  762 


Schedule  or  Mortgages  Owned,  Classified  by  States 


State 
New  York 


Schedule  or  Bonds  and  Stocks  Owned 


Book 

Bonda:  value 

United   SUtes  FIrat   Lib   1947   Sh^ * 116,000  00 

Second   Lib   conv   1942   4V&t 84.20t  K 

Third    Ub   1828   4^b 40,100  00 

Fourth    Lib   198S   4V4s 202,170  6S 

Fifth    Victory    1922-23    4%s 80,000  00 

Treasury    ctfi    1920   4H> 10,000  00 

Corporate   Stock   City   of  N   T  1963  8%s 6.000  00 

Chettpeake  ft  Ohio  "R  R  1946  6b 9.648  12 

LoolBTlUe  *  NashTille  R  R  A  K  ft  C  Dir  1966  48 4,660  00 

Southern  Railway  lat  cons  mtg  1994  6s 6,076  00 

Pennsylvania  R  R   gen   mtg  1966  4V&s 1,960  00 

Norfolk  ft  Western  Railway  conr  1929  6e 1,008  76 

Atchfscm  Topeka  ft  S  F  Railway  gen  mtg  1996  4a 7,960  00 

Northern  Pac-Gt  Northn  Jt  C  B  ft  Q  coll  1921  4s 9,462  60 

Adirondack    Power    Corporation    1962   6« 4.876  00 

Kings   Co  Ldghting  Co  Ist  rfdg  1964  6b 6,000  00 

Pacific  Gas  ft  Blec  Co  genl  ft  rfdg  1942  6b 9.171  86 

New  York  ft  Richmond  Gas  Co  1921  5s 9.966  26 

New  York  Telephone  Co  1st  gen   1938   4%s 9,860  00 

American  Telep  ft  Teleg  Co  cons  1926  68 4,230  00 

United  States  Rubber  Co  let  ft  rfdg  1947  6e 8,712  60 

American  Smelting  ft  Refining  Co  let  mtg  ser  A  1947  6s  8,637  60 

United  States  Smelting  ft  Reflng  Co  coub  notes  1926  6s..  6.148  76 

Cuba  Oane  Sugar  Corporation  conr  deb  1980  7b 2,600  00 

Stocks: 

IGO   Great    Northern    Railway    pfd 7.662  60 

100    Union   Pacific  R   R   com 12,066  69 

200    Southern    Pacific    Oo    com 19,296.26 

100    Norfolk    ft    Western    Railway    com 11.076  26 

190    Atchison  Topeka  ft  S  F  Railway   com 9.38S  88 

lOO    N<»them    Pacific    Railway    com 8,680  00 

30   Standard    Oil   Co  of   N   Y   com 8,288  76 

40   Standard   Oil    Co   of  N   Y   com 22,789  00 

40    Standard   Oil  Oo  of  California  com 8,866  01 

20    Vacuum  Oil  Co  of  N  Y  com 6.622  60 

60    Tidewater  Oil   Co  of  N  Y   com 12,266  30 

80    Prairie  Oil   ft   Gas   Co  of  Kansas  com 21.666  60 

300    Pan  American  Petroleum  ft  Transport  Co  Class  B..  19,416  00 

100    Standard  Oil  Co  of  N  J  pfd 10.687  76 

ICO    AtlanUc    Refining    Co    pfd 10,760  00 

100   American   Smelting   ft   Refining   Co   com 6.782  60 

109   Bethlehem     Steel     Corp    pfd 10,620  00 

lOO   Itttematlonal  Nickel   Co  of  N  J  com 2.687  60 

60    American    Car   ft   Furnace   Co    com 4,660  00 

lOO   Westlnghouse  Electric  ft  Mfg  Co  pfd 6,362  60 


ATES 

Amount  of 

principal 

unp  lid 

S*^ 

;30 .  580 

•   •                              V"* 

Par 

Market 

Talue 

'  value 

$16,000 

$16,000 

86.000 

84.800 

40.100 

40.100 

UO.lOO 

201,000 

80,000 

80,000 

10.000 

10,000 

6.000 

4,860 

10.000 

8.700 

6,000 

4.060 

6.000 

4.060 

2.000 

1,880 

1,000 

1,060 

10.000 

8.400 

10.000 

8.000 

6.000 

4,400 

6,000 

8.000 

10.000 

8,700 

10,000 

8,800 

10,000 

9,000 

4,600 

4.690 

10,000 

8.800 

10,000 

9.000 

5.000 

6,860 

6,600 

8,600 

10.000 

8,600 

10.000 

18.800 

20,000 

21.600 

10.000 

10.700 

10,000 

8.400 

10.000 

8,800 

8,000 

13.860 

4,000 

28,080 

4,000 

.    12.640 

2.000 

8.600 

6,000 

14.100 

8,000 

21,890 

10.000 

21,200 

10.000 

11,600 

10.000 

U.800 

10.000 

8,100 

10,000 

11.800 

2.600 

3.150 

6,000 

7.000 

10,000 

18,100 
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Book 

Stocks :  Yala« 

100    Worthinston  Pump  A  Machinery  Corp  Clau  B  pfd  7.902  60 

100    American  Locomotive  Co  com 9^283  76 

200    American  Oan  Co  com 10,706  00 

60    Barrett  Oo  of  If  J  com 4.6S1  2S 

100    International  Paper  Co  of  Me  com 6.940  00 

60    General  Chemical  Co  of  N  Y  com 8.700  00 

160    Corn    Products    Refining   Co    com 7,896  00 

60    National   Sugar   Refining  Co   com 6.866  86 

100    American  Sugar  Refining  Co  com 18.746  00 

100    Cuba   cane   Sugar    Corporation   pfd 8.840  00 

100    United  Trust  Co  of  N  J  com 18,687  60 

100    110    William    St    Corporation    pfd 10,000  00 

60    International  Bank  of  N  T  pfd 8,860  00 

ToUls     8828,782  68 


Par 
value 

10,000 
10.000 
80,000 

6,000 
10,000 

6.000 
16.000 

6.000 
10,000 
10.000 
10,000 
10.000 

6,000 


8788. 70O 


Market 
viine 

8.000 
10,100 
11.000 

6,600 

7.600 

9.760 
12.760 

7,880 
14.000 

8.600 
20.200 
10,000 

8.260 

8881,780 
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SAFEGUARD  INSURANCE  COMPANY  OF  NEW  YORK 


57  WILLIAM  STREET,  NEW  YORK 

Executive  OflSces,  No.  20  Divinity  Street,  Hartford,  Ct. 

[Incorporated  and  commenced  business  1915] 

ARCHIBALD  O.  McILWAINE,  Js.,  President         HENRY  W.  GRAY.  Ja.,  Secretary 

Capital,  $200,000 

IVCOMia 

GroM  premimna,  fire   $530, 463  24 

Deduct  reinsurance  premiums...  $150,251  62 

return  premiums   129, 250  02 

288,501  64 


$^1, 961  60 


Gross  premiums,  inland  $94, 120  47 

Deduct  reinsurance  premiums. . .       $5, 452  18 

return  premiums   15, 458  38 

20, 910  56 


$73,  209  91 


Total  net  premiumB  written $315, 171  51 

Interest: 

Bonds $27,230  90 

Deposits  . 3,  895  29 

From  other  sources   96 


ToUa , 31, 1271  15 


Total  Income   |M6^S88  6S 

Ledfer  Assets  Dooembei  81,  1918 788,447  M 

Total $1,188, 748  94 

DUBBUBHSmCBNTS 


less  discoimts,  fire  (including  $9,226.47 

occurring  in  previous  yean) $94, 853  90 

Deduct   Sfldvage    $3, 404  10 

reinsurance  received   ....       35, 715  66 


39, 119  82 


Net  lofloes   $65, 734  06 


Losses     less     discounts,     inland      (including 

$51,46A.81  occurring  in  previous  years) $24, 512  10 

Deduct  salvage  $847  01 

reinsurance 897  90 


1,  744  91 


Net  losses   $22,767  19 


Net  looses  paid $7a  501  27 
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Loss  adjustment  expense,  fire,  $2,061.51;  inland,  $2,287.10...  4,348  67 
Agents'   compensation  including  brokerage,   fire,   $49,927.85; 

inland,  $19,139.66    69,067  51 

Agents'  allowances,  fire,  $567.97;  inland,  $85.52 653  49 

Field  supervisory  expense:  JP'ire  Inland 
Executive,  traveling  expense  of 

others  than  field  men $22  42  $7  83 

30  25 

Salaries  and  fees    $10, 281  88  $3,  584  89          13, 866  77 

Rent 826  10  288  29            1.114  39 

Furniture  and  fixtures    6  79  2  37                   9  16 

Maps 357  00     367  00 

IiLspectiona  and  surveys ^SQS  94  d26  6d            4,-396  57 

Federal  taxes   5, 240  31  1, 739  01            6, 979  32 

Taxes,  licenses  and  fees: 

State,  coimty,  municipal  3, 87d  20  1,098  4i5 

Insurance  department    1, 774  82  382  90 

Fire  department    756  87  184  21 

Fire  patrol  and  salvage  corps.  742  54  13  95 

All  other  except  real  estate. .  4  44  1  01 


$7, 157  87    $1,  680  72 


8,  838  59 

Postage,  telegraph,  telephone,  ex- 
change, express    $499  49  $154  10  653  59 

Advertising  and  subscriptions, 
$239.99;  printing  and  station- 
ery, $4,730.60   3, 912  IP4  1, 067  05  4, 979  59 

Agents'  balances  charged  off 132  51     132  51 

Audit 146  52  33  48  180  00 


Total  Disbunements  $194, 107  66 


Balance   $935, 638  36 


I4BDOBR  A8SBT9 


Book  value  of  bonds    $676,  706  37 

Cash  in  company's  office   10  21 

Deposits  in  trust  companies  and  banks  not  on  interest .1,  280  88 

Deposits  in  trust  companies  and  banks  on  interest 181. 112  78 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919   75. 377  31 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 1, 117  32 

Reinsurance  recoverable  on  paid  losses  33  39 


Total    ISM,  633  36 

NON-LBDOBR   ASSBT8 

Interest  accrued  on  bonds 9,  058  94 

Reinsurance  recoverable  on  paid  losses 13  32 


Gross  Assets WA,  710  32 
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deduct  assets  not  admitted 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $1, 117'  32 

Book  value  of  bonds  over  market  value 3,  256  37 


Total 4,  S73  60 


Total  Admitted  Assets 1^40, 386 


LIABILITIES 

Losses  and  claims  for  losses:  Fire  luhrul 

Due $1, 159  00  $660  00 

Not  yet  due   27  00     

Unadjusted  plus  reserve  $790 
fire,  $20  marine  and  inland, 
for  losses  incurred  prior  to 
December  31,  1019,  of  which 
no  notice  haid  then  been  re- 
ceived         24, 243  86  14, 192  00 

Resisted 1, 800  00     


Total  $27,  229  86        $14,  852  00 

Deduct   reinsurance   in   compar 
nies  authorized  in  New  York        8, 969  18  278  00 


Net  unpaid  losses  and  claims    $18,  260  68        $14,  574  00 


$38,894  68 


Unearned  premiums: 

Fire $243,  743  43 

Inland  navigation 36,  991  78 


Total 279,  335  21  . 

Salaries  and  miscellaneous  accounts  due  or  accrued 2,  000  6D' 

Estimated  amount  of  taxes  hereafter  payable 16, 000  00 

Contingent  commissions  or  other  charges  due  or  accrued. . ..  10,000  00 

LiabUities,  except  capital $340, 168  89 

Capital $200,  000  00 

Surplus 400, 166  94 


Sniplns  to  policyholders 600, 16ft  94 


Total    $940,336  83 


RISKS  AND  PREMIUMS 

«  ■      » 

Fire  riakB  Premiums       Inland  risks      Premiums 

In  foroe  December  31,  1918 $68,507,666      $534,818  92    $2,861,536    $46,551  86  . 

Written  or  renewed  in  1919 64,199,481        530.463  24      5.637,402      94:.t20:47* 

Totals $132,707,147  $1,066,282  16    $8,498,938  $140. -672  33 

Deduct  eonnratioDS  and  eanoellar 
tiona , 61,803,259        411,362  41      3,933,796      6i-.8W:|Jj;, 

In  force  December  31,  1919. .       $81 ,403 ,  888      $663 ,929  75    $4 ,  565. 142    iuMl'll  ' 
Deduct  amount  reinsured. . . .         26,807. 160        211 ,393  87  -        842,936        4,-6Bd  62 

Net  amount  m  force $55,696,728      $442,535  88    $4,222,206    $71 ,  183  55 
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recapitulation  of  fire  risks  and  premiums 


Year 
written 

1919 

19181 

1919 

1917 

1918 

1010 

1916 

1917 

1918 

1919. 

1916 

1916 

1917 

1918 

1919 


Tenn 
One  year  or  lesa . . . 
Two  years 


Three  years. 
Four  yean. . 


Five  years. 


Over  five  years 

Advance  premiums. 


ToUls. 


Qroes 

Amount 

premiums 
chained,  less 

Fraction 

Premiums 

covered 

remsuranoe 

unearned 

unearned 

$15,013,213 

$131,486  96 

1-2 

$65,743  48 

462,199 

5.562  54 

1-4 

1,390  63 

257,610 

1.253  52 

8-4 

940  14 

8,821,754 

56,085  17 

1-6 

9.347  5S 

9.237.362 

64,490  27 

1-2 

32.245  13 

13.872,142 

103.678  11 

5-6 

86.894  26 

112.874 

526  90 

1-8 

65  86 

146.411 

1.292  89 

8-8 

484  83 

19.093 

312  76 

5-8 

195  47 

80,991 

1.135  84 

7-8 

993  86 

608,559 

5.160  11 

1-10 

516  91 

1,553.861 

14.759  56 

8-10 

4,427  86 

1,734,132 

16.695  39 

1-2 

8.347  69 

1,515.966 

16.950  73 

7-10 

11,865  51 

2.122.018 

22.544  60 

9-10 

20.200  22 

41.143 

583  04  pro  rate 

481  55 

2.500 

12  50 

aU 

12  50 

855.596.728 

$442,535  88 

$243,743  43 

GENERAL   INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return   premiums)    received 

from  organisation  of  company 

Net  losses  paid  since  organisation 

Cash  dlvidoids  d&.'!lared  since  commencing  business 

Largest  net  amount  Insured  in  any  one  hasard 

Company's  stock  owned  by  directors  at  par  value 


$964,678 

229.464 

"None 

$15,000 

6,500 


LINB8   OF    INSURANCB    WBITTBN    OTHBR   THAN    FiRE    AND    MaRINB 


Net  premiums 

written  in 

1919 

Motor    vehicles $78. 124  74 

Tourists'    baggage    85  17 

Wind  storms  and  tornadoes 2 .  616  27 

Totals    $76,826  18 

BSBtnesssaasxasssss 


Losfles 
incurred  less 
reinsurance 

in   1019 

$80,088  00 

290  27 

$30,824  17 


BUSINESS   IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written $27^82.774 

Less  risks  canceled  fire  $8,412,085.   inland   $180,280; 

reinsurance  fire  $7,228,880,  inland  $81,000 15.640.924 

Net    risks   written $11,541,850 

Gross  premiums  on  risks  written $150 ,  280 

Less   return    preqaiums   fire   $40,002.    inland    $2,161 ; 

reinsurance  lire  $47,558,  Inland  $566 88,545 

Net  premiums  received $61 ,  786 

Losses  paid    (deducting  salvage) $14,406 

Less  losses  on  risks  Felnsared 2 ,  861 

Net  lossefl  paid $11,545 

Lofsee   Uicnrred    $14,177 

l^eBB  losses  on  risks  reinsured 2,078 

^et  losses  Incurred $11 ,304 


Inland 
$1,044,610 

261,280 

$15,827 

2.72T 

$12,600 

$2,007 
86 

$2,061 
$2,446 
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Schedule  of  Bonds  Owned 


United  SUtes  lit  Ub  1M7  S^ flfi.OOO  00 

Snd  Ub  1942  4^ 60.00000 

Srd  Lib  IMS   4^8 60,00000 

4th   lab    ltS8   4^ 60»00000 

ith  Victory  Ub  nSS  4%8 60,000  00 

Albany  County  New  York  court  bouee  1941  4^8 51.187  60 

New  York  8Uto  canal   improvement  19«4  4He 81.666  16 

highway    imp   1966   4^8 68.126  00 

bishway    imp    19CS    4Ha 81.666  25 

Yonkers  N  Y  Uz  aale  bonda  1924  68 42,629  20 

Denrer  ft  Rio  Grande  R  R  lat  eona  mtc  1986  4a 86,260  00 

IfinneapollB  ft  gt  U>ula  R  R  eq  ser  B  1926  6a 14,201  6T 

Minnaapolia  ft  St  Lonia  R  R  eq  eer  B  1926  6a 9,466  60 

Naab^llle  Chattanooga  ft  8t  L  Ry  lat  cona  mtg  1928  6a.  9,496  00 

Norfolk  ft  Weatem  Ry  lat  cona  mtg  199«  4a 84.040  00 

Norfolk  ft  Weatem  Ry  eq  trvat  notea  1920  4Ha 60.000  00 

ToUla HTO.TOO  87 


•Par 

llnrket 

▼aloe 

▼alne 

$16,000 

fU,000 

60,000 

60,000 

60,000 

60,000 

60,000 

60,000 

60.000 

60,000 

60.000 

60,000 

76,000 

88,260 

60.000 

68.600 

76,000 

88.260 

40.000 

41,200 

47.000 

82.900 

16.000 

14.400 

10,000 

9,600 

9,000 

9,000 

87,000 

81.460 

60.000 

60.000 

1078,000 

8OT8.460 
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STAR  INSUllANCE   COMPANY   OF   AMERICA 


80    WILLIAM    STREET,   NEW    YORK 

[Incorporated  1896;  commenced  business  1897] 
HU(iU  K.  LOUDON,  President  EOBBUT  H.  WILLIAMS,  Secretary 

Capital,  $400,000 

INCOME 

Gross  premiums,  fire   $2, 650, 526  59 

Deduct  reinsurance  premiums. .  .$1,077,107  6>8 

return  premiums   566»  975  40 

1, 644,  083  08 


$1,  012, 443  51 


Gross  premiums,  marine  and  inland , . .       $369,  600  54 

Deduct    reinsurance    premiums. .     $67, 896  60 

return    premiums    109, 035  10 

176,931  76 


$192, 668  78 


Total  net  premiums  written $1, 205,  112  29 

Interes't  • 

Bonds  and  stocks    $50,  902  04 

Deposits     6,  0i4j6  38 

Total     66, 94»  42 


Total  Income  $1,  962,060  71 

Ledger  Assets  December  31,  1918 1,686,876  46 

Total    $2,948,487  17 

DISBURSEMENTS 

Losses   less   discounts,    fire    (including   $101,* 

971.64  occurring  in  previous  years) $753,  611  95 

Deduct    salvage    $13. 623  45 

reinsurance  received   ....     418, 957  66 

432,581  11 


Net  losses    $321,  030  84 


Losses  less  discoimts,  marine  and  inland   (in- 
cluding   $18,457.09    occurring    in    previous 

years)     $161, 602  15 

Deduct    salvage    $4, 937  05 

reinsurance    68, 543  41 

63,480  46 


Net  losses    $98, 121  69 


Net  losses  paid   ,,,,,, $419,162  63 
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Loss  adjustment  expense,  (iro.  $5,056.70;  marine  and  inland, 
$4,907.88     '. 10,  564  67 

Agents'  conipen£»ation  im^luding  brokerage,  fire,  $184,763.22; 
marine   and   inland,   ^?A,?A9.74 219, 112  96 

Agents'  allowances,  fire,  $5,274.25;  marine  and  inland,  $35.93.  5,  310  18 

Marine 

Field  supervisory  expense:  ^re  and  Inland 

Salaries  of  field  men $10,  978  13  $2,  064  16           13,  042  29 

Expense  of  field  men •. .  10,  030  08  1, 907  65          11,  937  7o 

Executive,  traveling  expense  of 

others  than  field  men 48  91     48  91 

Salaries    and    fees 41,  439  29  7,  881  45           49,  320  74 

Rent    5,  169  22  983  15            6,  152  iH 

Furniture   and   fixtures 2,26156  430  13            2,691  •()9 

Maps     1, 602  39     1, 602  39 

Inspections   and   surveys 23,  593  75  1,  318  15          24,  911  90 

Federal  taxes   37, 589  25  7, 149  20          44,  738  45 

Taxes,  licenses  and  fees: 

State,    county,    municipal 10,310  74  1,949  13 

Insurance  department    5, 028  03  956  29 

Fire   department    6, 702  09     

Fire  patrol  and  salvage  corps.  476  71     

$22, 517  57  $2, 905  42 


25,  422  99 
Postage,  telegraph,  telephone,  ex- 
change,   express    $1, 929  84  $366  92  2, 296  76 

Legal    expense    2, 465  75  468  97  2, 934  72 

Advertising  and  scdscriptions, 
$3,423.87;  printing  and  sta- 
tionery,  $16,861.32    17, 043  62  3, 241  57  20, 286  19 

Charities    56  08 

Dividtfids  tq  stockholders  (declared  during  year,  $30,000) 30, 000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. .  11,079  60 

Oross  decrease f  hy .adjustment,  in  hook  value  of  ledger  aaaeta, 
via,: 
Bonds 042  56 


Total  Diatmrsements  $e01|  604  61 

BaUnce    $8,046, 88&  66 


LEDGER  ASSBTS 

Book  value  of  bonds,  $1,000,659.53;  stocks,  $344,777.88 $1,345,437  41 

Deposits  in  trust  companies  and  bajiks  not  on  interest 21,41760 

Deposits  in  trust  companies  and  bs^nks  on  interest 387, 252  63 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919    284,  000  21 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919   8,  332  15 

Bills  receivable  taken  for  fire  risks 392  56 


Total    $2,048, 839  66 

NON-LBDGEB   ASSETS 

Interest  accrued  on  bonds 10,  528  86 

Reinsurance  recoverable  on  paid  losses 4, 195  62 


Gross  Assets   $8, 061, 667  04 
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deduct  assets  not  admitted 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 ^8,  332  15 

Excess  of  bills  receivable  not  past  due  taken 
for  fire  risks  over  unearned  premium  thereon  110  24 

Book  value  of  bonds  and  stocks  over  market 
value    137,  877  41 


Total    146,  325  80 

Total  Admitted  Assets |1,916>831  M 

LIABILITIES 

Marine 
Losses  and  claims  for  loeses:  ^ii*^  &n<i  Inland 

Not  yet  dtie $5,  790  65     

Unadjusted  plus  reserve  $30,- 
113  fire,  $6,800  marine  and 
inland,  for  losses  incurred 
prior  to  December  31,  1019, 
of  which  no  notice  had  then 

been  received  189, 483  35        $54, 353  00 

Resisted    «,  700  00     


total  $201, 974  00        $54, 303  00 

Deduct   reinsurance  in  compa- 
nies authorized  in  New  York     117,429  00  22,877  00 


Net    unpaid     losses     and 
claims    $84, 545  00        $31, 476  00 


Unearned  premiums: 

Fire    $852, 942  22 

Inland  navigati(Hi   67, 164  50 

Advance  inland    891  25 


$116,021  00 


Total    920, 997  97 

Salaries  and  miscellaneous  accounts  due  or  accrued 6, 970  68 

Estimated  amount  of  taxes  hereafter  payable 46, 148  52 

Contingent  commissions  or  other  charges  due  or  accrued 19,202  28 

Llahilities,  except  capital $1,109,840  45 

Capital    $400, 000  00 

Surplus     405, 890  79 

Surplus  to  poUcyholdeTS 805, 880  79 


Total   $1,915,981  24 

RISKS  AND  PREMIUMS 

Marine  and 
FireriBks  Premiums      inland  riaka      Premiiunt 

In  force  December  31.  1918 $100,578,967  $1,825,007  30    $4,940,602  $168,484  $8 

Written  or  renewed  in  1919 ..      277.134.224  2.666.526  59    11.792.874    869.600  54 

EzoeH     of     original    premiums  orer 

amount  reocdred  for  reinsurance 2.120  97 


Total $467,713,191  $4,583,654  86  $16,732,876  $588,034  86 

Deduct  ezinrationB  and  canoelli^ 

tions 156.822.927    1.595.641  23    10.745,512    388.031  18 

In  force  December  31.  1919..  $310,890,264  $2,988,018  63    $5,987,864  $195,008  68 

Deduct  amount  reinsured. .. .  152.987.524    1.429.193  88      2.214,476      59.788  43 

Net  amount  in  force $157.902.740  $1.558.819  75    $3,772,888  $185,220  25 
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Year 
written 


RECAPITULATION  OF  FIRE  iUSKS  AND  PREMIUMS 


Teraa 


1919 

1918 

1919 

1917 

1918 

1919 

1916 

1917 

1918 

1919, 

1915 

1916 

1917 

1918 

1919 


One  year  or  leas. 
Two  years , 


Three  years. 


'  Four  years. 


Five  years. 


Advanoe  premiums. 


Totals. 


Gross 

premiums 
charged  less 

Amount 

F'raction 

Premiums 

covered 

remsurance 

unearned 

unearned 

J6, 773. 567 

$752,651  66 

1-2 

$376,325  82 

142,091 

1,648  57 

1-4 

412  14 

1,498.467 

6,784  62 

3-4 

6,088  46 

12.990.919 

117,227  50 

1-6 

19,537  91 

14.581,330 

139,638  99 

1-2 

60,819  49 

28,537,380 

269,349  34 

5-6 

224,457  79 

281,876 

2,496  62 

1-8 

312  08 

85,541 

180  17 

3-8 

67  56 

379,400 

3,148  73 

5-8 

1,967  95 

443,770 

3,571  16 

7-« 

3,124  73 

2,628,177 

80.900  18 

1-10 

3,090  92 

4.792,606 

46,827  10 

3-10 

13.598  12 

4.728,782 

51.515  46 

1-2 

26,767  71 

5,229,950 

60.153  61 

7-10 

42,107  63 

5,401.947 

69,430  10 

9-10 

62.487  06 

407,448 

4,786  96 

AU 

4,786  95 

$157,902,740    $1,568,819  76 


$862,942  22 


GENERAL   INTERROGATORIES 

Grora  premiums    (less  reinsurance  and   return   premiums) 

Trom  organization  of  company 

Net  losses  paid  since  organization 

CaA  dividends  declared  since  commencing  business 

Stock  dividends  declared  since  commencing  busluess 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stoclc  owned  by  directors  at  par  value 


received 


$6,320,076 

2,802,561 

282,825 

200,000 

25,000 

3,500 


Links  of  Insceancb  Writtvn  Other  than  Fibb  and  Maaini 

Losses 

Net  premiums  incurred  less 

written  in  reinsurance 

1919  in  1919 

Motor   vehicles $184,922  08  $116,640  40 

TourlBts'   baggage 4,211  65  2,392  39 

Registered  mall 3,585  20  1,117  78 

Wind  storms  and  tornadoes 33 ,  923  20  6 .  320  65 

Sprinkler  leakage 5,440  14  3,667  88 

Explosion    10,985  37  192  07 

War  risks  other  than   marine 79  04      

Totals    $243,097  43  $130,336  17 


BUSINESS    IN   THE   STATE   OP   NEW   YORK 

Fire 

Gross  risks  written $42 ,  811 ,  806 

Less  risks  canceled  fire  $9,062,733,  marine  and  inland 
$1,190,177;  reinsurance  tire  $16,002,314,  marine 
and    inland    $1,088,343 25,066,047 

Net  risks  written $17,746,759 

Gross  premiums  on  risks  written $337,486 

Less  retom  premiums  fire  $75,859,  marine  and  inland 
$57,816 ;  reinsurance  flre  $157,446,  marine  and  in- 
land   $38,849     233,305 

Net  premiums  received $104, 181 

Losses  paid  (deducting  salvage) $66,440 

I^ss  losses  on  risks  reinsured 50, 053 

Net  losses  paid   $16 ,  387 

Losses  incurred $65 ,  850 

Less  losses  on  risks  reinsured 46 ,  427 

Net  losses  incurred $19 ,  423 


Marine 
and  Inland 

$4,328, 

378 

2,278, 

520 

$2,049, 

868 

$182, 

658 

96, 

164 

$86 

,489 

$89 
43 

,324 
.657 

$45 

667 

$106 
47 

Ji44 
364 

$59 

,180 
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SPICIAL    DIPOSIT    SCHIDULl    SHOWING    DEPOSITS    OR    INVCSTMINTS    NOT    HBLD 

THi  Protection  or  all  thb  Polictholdbes  of  the  Company 


FOR 


State 

Georgia    

Virginia   

North   Carolina    

Totals    

Schedule  of  Bonds  and  Stocks  Owned 

Book 

Bonds:  yalue 

United   SUtea  Lib  2nd   cony   1942  4^8 $90.000  00 

Lib    3rd    1928    4%s 30.000  00 

Victory   Loan  subecriptlon   1928  4%s 60,000  00 

Georgia   S'tato   1930   3^s 10.217  82 

United  States  Lib  4th   1938  414s 147.868  60 

New  York  SUte  canal  1957  8s 61.278  8S 

New  York  City  bonds  cons  1922  3V&S 196.738  OX 

Atlanta  A  Charlotte  Air  Line  Ry  Ist  mtg  1944  4%s 84.888  18 

lialtimore  A  Ohio  R  R  conv  1933  4V&8 6.716  79 

Ohlcago  Mflw  A  St  Paul  conv  1932  4Hs 6.000  00 

Illlnoia   Central    rfdg   1966   4s 32.376  64 

Norfolk  A  Western  R  R  1st  cons  mtg  1996  4s 40,169  68 

Norfolk  &  Wefltern   Ry  cons  1929  6b 8,139  20 

No  Pac-Gt  Northern  (C  B  ft  Q  R  R)  }t  4s  1921  4s 61.397  62 

Southern   Ry  1st  cons  mtg  1994  6s 66,308  16 

Winston  Salem  ft  Southbound  R  R  1st  mtg  1960  4b 28.722  67 

Wisconsin  Central  Ry  (Sup  ft  Dul  dv  ft  trm)   1936  4e..  62,950  00 

Lehigh  Coal  ft  Navigation  Co  cons  mtg  1964  VAb 48,750  79 

United  State*  Steel  Corpn  1963  6s 60.16136 

Stocks : 

1000  Atchison  Top  ft  SanU  Fe  pfd 102.312  60 

400  Chicago  Milw  ft  St  Paul  pfd 61.969  60 

400  Cle\'eland  Cincinnati   Chi   ft  St  L  R  R  pfd 88.600  00 

300  Illinois  Central  R  R   (leased  lines  gtd)    SI.  120  02 

600  Norfolk   ft  Western   R  R  pfd 46.512  61 

BOO  Southern    Railway    pfd 47,187  50 

200  Union  Pacific  R  R  pfd 17,176  76 

Totals 81.346,437  41  $1,346,000 


Par  value  of 
deposit 
$10*000 
.   20,000 

l\) ,  (KM) 


$40.0()0 


Par 

Market 

Talae 

Talue 

890.000 

190.000 

30.000 

80.000 

50.000 

60.000 

10.000 

9.400 

165,000 

144.150 

60,000 

61.000 

196.000 

191.100 

35.000 

80,800 

6.000 

4.680 

6.000 

4.800 

86.000 

29.400 

41.000 

84.850 

S.OOO 

8,480 

66.000 

62.400 

60.000 

46.600 

80,000 

82.600 

60.000 

47.400 

50.000 

48.000 

60,000 

60.600 

100.000 

86.000 

40,000 

82.000 

40.000 

27,600 

80.000 

18.900 

50.000 

88.000 

60,000 

84,500 

20,000 

14.600 

81.207.660 
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THE    STUYVESANT    INSURANCE    COMPANY 


• 


111  WILLIAM  STREET,  NEW  YORK 

[Incorporated   1850 ;   commenced   business  1851] 

J.  S.  PKELINGHUYSEN,  President  G.  P.  HUTCHINGS,   Secretary 

Capital,  $700,000 

INCOMB 

Gross    premiume,    fire $2,  700,  }M  26 

Deduct    reinsurance    premiums. .  $700, 038  19 
return  premiums   650, 761  21 

1,  350,  799  40 

$1,  349,  398  86 

Gross  premiums,  marine  and  inland $1,  025  46 

Deduct  reinsuran-ce  premiuma. . .  — $1, 181  21 
return  premiums   3,  860  28 

2, 68>5  07 


"^ 


--<$1,0&9  61 

Total  net  premiums  writteYi $1,  347,  739  25 

Interest : 

Mortgage  loans $822  50 

Bonds  and  stocks 76, 246  27 

Deposits    165  11 

From   other   sources 200  00 

Total  77, 433  88 

Borrowed  money  (gross)    200,  000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    $426  00 

Stocks   14, 987  60 

15, 412  60 

Total  Income  $1, 640, 686  68 

Ledger  Assets  December  81,  1918 8, 892, 801  18 

Total    18,988,886  76 

mSBTJBSBBiEENTS 

Losses    less   discoimts,   fire    (including    $446r 

625.68  occurring  in  previous  years) $1, 155,  610  39 

Deduct  salvage   $31,  350  90 

reinsurance  received    ....     481, 045  71 

512,396  61 

Xet  losses   $643>  213  78 
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• 

Losses  less  discounts,  marine  and  inland  (in- 
cluding $41,862.58  occurring  in  previous 
years)    $41,802  58 

Deduct  salvage  $5,  704  M 

reinsurance    4, 000  22 


9,714  17 


Net  losses $32. 148  41 


Net  losses  paid $675»  362  19 

Loss  adjustment  expense,  fire  $15,649.04,  marine  and  inland 

$675.67    16,  324  71 

Agents'   compensation    including  brokerage,   fire   $254,L31.42, 

marine  and  inland  $526.60 254,  658  02 

Fire: 
Field  supervisory  expense: 

Salaries  of  field  men 2, 581  51 

Expense  of  field  men 2, 574  67 

Salaries  and  fees  104,  504  73 

Rent 2,472  60 

Maps 63  38 

Inspections  and  surveys 7, 452  36 

Federal  taxes   15, 822  52 

Taxes,  licenses  and  fees: 

State,  county,  municipal   $18, 230  43 

Lisurance   department    4, 175  54 

Fire  departntent 2, 672  51 

Fire  patrol  and  salvage  corps 3, 336  03 

All  other  except  real  estate 433  93 


28, 857  44 

Postage,  telegraph,  telephone,  exchange,  express 2, 128  72 

Legal  expense   24^  78 

Advertising  and  subscriptions,  $585.^4;  printing  and  fltatian- 

ery,  $4,766.74 6,  361  68 

Miscellaneous,  including  $1,132.25  investment  expenses 2, 125  05 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds $34,  403  69 

Stocks 87  50 


-: 34,491  19 

Borrowed  money  repaid   (gross) 345, 158  65 

Interest  on  borrowed  money 12, 555  89 

Total  Disbursements  $1, 512, 7S4  99 


Balance    $»,  490, 661  77 


l4Ea>0BR  ASSBT8 

Mortgage  loans $15,  000  00 

Book  value  of  bonds,  $765,625.08;  stocks,  $1,103,569.26 1,  869, 195  24 

Gash  in  company's  office 50  15 

Deposits  in  trust  companies  and  banks  not  an  interest 67, 565  61 

Deposits  in  trust  companies  and  banks  on  interest 153, 874  73 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919   905,496  17 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 9, 409  87 


Totol    |2,4MK6«1  77 
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NON-IiBDGlDB   ABSOSS 
Interest  accrued: 

Mortgages $186  88 

Bondi 8, 219  26 


Total 8.406  14 

Beinsurance  reooverable  on  paid  losses 12, 243  62 

GriMS  AsseU   12,441,801  53 

DEDUCT  AB8BT8  NOT  ADMITTED 

Agents'  iMtlances  representing  business  writp 
ten  prior  to  October  1,  1919 $9, 469  87 

Book  Talue  of  bonds  and  stocks  over  market 
value 187, 223  74 


Total 196, 693  61 


Total  Admittsd  Assets 12,244,607  92 

UABIUTIBS 

Marine 
Losses  and  claims  for  losses:  ^^^^  ^^^  Inland 

Not  yet  due $95, 141  60  $4, 266  00 

Unadjusted  plus  reserve,  $157.60 
fire,  for  losses  incurred  prior 
to  December  31,  1919,  of 
wbich    no    notice    bad    tben 

been  received 207, 446  40  33,618  00 

.   Resisted 18, 982  00     


Total $321,  fm  00        $37,  783  00 

Deduct  reinsurance  in  comxMi- 
nies  autborised  in  New  York     110, 436  00  11,  625  00 


Net  unpaid  losses  and  claims  $211, 134  00        $26, 15S  00 


$237, 292  00 

Unearned  premiums:     Fire    894, 912  46 

Estimated  amoimt  of  taxes  berei^ter  payable 30, 000  00 

Due  and  to  become  due  for  borrowed  money <200, 000  00 

Liabilities,  except  capital $1,362,204  46 

Capital $700,000  00 

Surplus 182, 403  46 

Sviplna  to  policybolders 882, 408  46 

Total  ' $2,244,607  92 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  rioks  Premiums       inland  riaks     Premiums 

In  foree  December  31.  1918 tlM, 112.854    $2,382,277  82 

Written  or  renewed  in  1919 261.775.692      2.700,198  26 Sl  .025  46 


Totals $417,888,046    $5.082.476  08 $1,025  46 

Deduct  expirations  and  canoellatioDS.  215.639.017      2.622,422  34  1.025  46 


In  force  December  81.  1919 $202,249,029    $2,460,053  74 

Deduct  amount  reinsured 67.792,245  858.760  00 


Net  amount  in  force $134,456,784    $1,601,293  74 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Term 


Year 
written 

1019    One  year  or  lees. . . . 

1917  1 

1918  Three  years 

1919 

1915 
1916 

1917    Five  yean 

1918 

1919  J 

Advance  premiums . 

ToUls 


Gross 

premiums 

Amount 

obarsed,  leas 

Fraction 

PremiumB 

covered 

remauranoe 

unearned 

unearned 

193.999.259 

$1,167,542  32 

pro  rata 

$646,453  46 

9.115.999 

103,270  17 

1-6 

17.211  69 

12.586.217 

101,201  37 

1-2 

60.000  68 

15,347.796 

189,688  37 

5-6 

158.073  65 

441.334 

5.716  93 

1-10 

571  69 

752.166 

7.261  37 

3-10 

2.178  41 

854,538 

9.366  07 

1-2 

4.683  04 

262,576 

4.210  85 

7-10 

2.947  59 

449.555 

8.440  41 

^10 

7.596  37 

647,344 

4.595  88 

AU 

4.695  88 

$134,456,784 

$1,601,293  74 

$894,912  46 

GENERAL   INTERROGATORIES 

Gross  premiums    (less  reinsurance  and   return   premiums)   received 

from  organisation  of  company 

Net  losses  paid  since  organisation 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  Insured  in  any  one  hasard 

Company's  stock  owned  by  directors  at  par  value 


$17,102,065 

9,931.8S>7 

1,250,500 

20,000 

338.500 


LiNBS  OF  Insurance  Wbittbn  Othbk  than  Pirb  and  Mabinb 

Losses 

Net  premiums  Incurred  less 

written  In  reinsurance 

1919  in  1019 

Motor  vehicles $64,489  94  $89,266  5A 

Wind   storms  and   tornadoes    9 ,  115  63  6, 127  57 

Totals $73,605  47  $44,384  11 

■      ■»■■            ■      **1'tAT  ^7  T               *~^  -»■■■■■ 

BUSINESS   IN  THE  STATE   OF  NEW   YORK 

Fire 

Gross  risks  written * $40 ,  162 , 1 23 

Less  risks  canceled  $16,776,110;   reinsurance   $11,975,948 28,752,058 

Net  risks  written $20 .410. 065 

Gross  premiums  on  risks  written $464,044 

Less  return  premiums  $140,496  ;  reinsurance  $107,185 247,681 

Net  premiums  received $216, 863 

Losses  paid    (deducting   salvage) $329 ,  523 

Less  losses  on  risks  reinsured 121 ,  740 

Net  losses  paid $207 ,  783 

Losspa  incurred   $2S4 .  644 

Less  losses  on  risks  reinsured 106 .  491 

Net  losses  Incurred $178.  l.'5"3 


Special  Dbposft   Schbdulb   Showing   Deposits  or   Investments   Not  IIeli>  for 
THE  Protection  of  all  the  Policyholders  of  the  Company 

Par  value  of 
State  or  country  deposit 

Canada '  $1 04 . 000 

Georgia 10, 000 

Total    $114 ,  000 
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SCHBDULB   OF   MORTOAGSS    OWNSD,    CLA88IFIBD   BY    StATBS 

„.   .  Amount  of 

"^^®  principal  uripnld 

w^K?**"? 16.000 

Washington     ^  9  ^  OO^l 

Total    ~$in.000 


SCRBDULE    OF    BONDS    AND    STOCKS    OWNBD 

Bonds:  y^ue 

United  SUtes   I«Ib   conr  1942   414* J90,800  00 

L-lb    4th    1988    4!4« 120,618  00 1 

Victory  notes  1928  4948 20,000  00 

United  Kingdom  of  Qt  Britain  A  Ireland  1921  5^8 19.138  76 

ProTlnce   of   OnUrio    1936  S^s 83,707  60 

City  of  New  York  doclc  1921  Ss 24,880  85 

police  department  1941  8s 4, 987  77 

rapid    transit   1964   3^b 21,260  56 

new     aqueduct    1963     SVie 51,405  &4 

M66    48    68.203  11 

City  of  Sayannah  Oa  1959  4Vto 10,787  00 

Brinson  Railway  Co  let  mtg  1985  58 9,518  60 

Htaffalo  ft  Susqu^anna  R  R  let  mtg  1963  48 1,000  00 

Carolina  Cllnchlleld  *  Ohio  R  R  let  mt^  1938  68 14.975  00 

Chicago  Milw  A  St  Paul  Ry  conv  1982  4%8 8,007  00 

Kansas  City  Pt  Scott  ft  Memphis  R  R  let  mtg  1936  4s..  19,300  00 

New  York   Central   R   R  conv  1986  6s 9,087  60 

Pere  Marquette  R  R  ser  A  1966  68 6,600  00 

St  Louis  ft  San  Francisco  Ry  ad}  mtg  6%   1956  68 4,500  00 

prior  lien  mtg  1960  48....  9,972  60 

prior  lien  mtg  1960  6s...  3.450  00 

St  Louis  ft  Southwestern  R  R  Ist  cons  mtg  1932  4s 20.000  00 

Western  Maryland  R  R  Ist  mtg  1961  4s 17,592  60 

Broadway  Surface  R  R  N  Y  1st  mt*  1924  6s 10,426  00 

International   Traction   Co  1949  4s    21,046  48 

Lexington  Are  ft  Pavonia  Pterry  R  R  N  Y  Ist  mtg  1993  5s  16,443  76 

Bell  Telephone  Co  of  Canada  1925  58 9,825  00 

Chill   Copper  Co  conr  1932  68 16,800  00 

Consolidated  Gas  Co  of  N  Y  cony  1920  68 500  00 

Hidvale  Steel   ft  Ordnance  Co  conv  l936  5s 8.300  00 

Mortgage  Bond  Co  New  York  City  1966  4s 17.100  00 

N  Y  Oas  El  L  H  ft  Power  Co  purchase  money  1949  4b..  4,231  25 

Glean  El  Ugbt  ft  Power  Co  Olean  N  Y  1st  mtg  1961  68.  8,250  00 

Salmon  River  Power  Co  Ist  lien  1952  Ss 20,618  42 

United  SUtes  Rubber  Oo  1st  ft  rfdg  1947  Ss 8,650  00 

Stocks: 

600       Baltimore   ft    Ohio    R    R    pfd 37.6C0  00 

400        Cbtc  MIIw  ft  St   Paul   Ry   com 42,328  13 

1700        Chicago  Milw  ft  St  Paul  Ry  pfd 140.226  00 

ISO       Chicago   Rock   Island   ft  Pac  Ry   com 3,750  00 

lOO       Delaware   ft   Hudson    Co 14,191  60 

1000       Great  Northern  R  R  Co 112,088  96 

lOOO       Kans  City  Ft  Scott  ft  Memphis  R  R  pfd 65.626  00 

100       Lonlsvllle  ft   Nashvllls  R  R 16,862  60 

1        Louisville   Property   CO    100  00 

200       ManhatUn     Railway     18,712  60 

116       Minneapolis  St  Paul  ft  Ste  St  Marie  R  R  pfd....  16.612  50 

33       MloneapoUs  St  Paul  ft  Ste  St  Marie  R  R  com..  8,300  00 

157        Missouri    Pacific    R    R   pfd 8.635  00 

500        Northern    Pacific    R    R 63,907  35 

200       Southern   Pariflc    Co 20, 800  00 

100       Sonthem   Railway    * 9,818  60 

200       Union   Pacific   R   R  pfd 19.137  50 

200       Union   Pacific   R   R   com 29.750  00 

50       nirard    National    Bank    Phlla 18.000  00 

115       Irving   National    Bank    17.240  00 

.57H    Irving   Trust    Co 7.960  88 

100       American  Can   Co  cumulative  pfd 10.100  00 

800       American   Smelting  ft   Refining  Co  com 80,800  00 

200       American   Locomotive   Co   pfd 81.662  60 

100       American    Tobaeco    cumtflattve   pfd 9.826  00 

900       Anaconda    Coppe;-    Mining    Co 79.612  60 

600      COnoIldated   Oas  Ck>  N  Y 66,402  60 


Par 

Market 

value 

value 

$90,600 

$90,600 

81.000 

81.000 

95.000 

88,860 

20,000 

20.000 

20,000 

19.800 

84,000 

61,680 

26,000 

24.500 

5,000 

4.150 

20.000 

17,200 

50,000 

43.600 

50,000 

47.600 

10,000 

10,000 

10,000 

8.100 

1,000 

760 

15.000 

12,000 

8,000 

6,400 

25,000 

17,750 

10.000 

9,900 

8.000 

6.960 

6,250 

4,187 

13,760 

8,260 

6.000 

8,800 

26,000 

16.000 

90,000 

12.400 

10.000 

8.300 

26,000 

10,600 

15,000 

7.600 

10,000 

9,200 

80,000 

17,600 

500 

600 

10.000 

8.900 

19.000 

18,490 

6.000 

8,700 

10.000 

7.900 

25.000 

22.250 

10,000 

8.800 

60,000 

34.800 

40,000 

21.200 

170,000 

116.000 

15.000 

4,200 

10,000 

11,100 

100.000 

95,000 

100,000 

66.000 

10.000 

11.900 

100 

60 

20,000 

16.000 

11,600 

12.628 

8,800 

8.135 

15,700 

8.321 

60,000 

46.500 

20.000 

21.600 

10,000 

6.900 

20.000 

14.600 

20,000 

26.600 

6,000 

20.250 

11,600 

46.460 

6.750 

10.000 

10.200 

80,000 

64.800 

20,000 

20,800 

10,000 

10.000 

45.000 

61.660 

60,000 

61,000 

252  The  Stuyvesant  Insttbance  Company  [1919 

Book 

stocks:  Talue 

400  Cuba  Cane  Sugar  Corpn  pfd 88.660  00 

100  General  Motors  Corpn   cumulatlTe  pfd 9. 100  00 

850  Golden  Hill  Building  Co 86.000  00 

100  Goodyear  Tire   &   Rubber  Co   cumulatiye  pfd 10.100  00 

100  Goodrich    B    F    Co    cumulatlTe    pfd    10.400  00 

126  Gulf    States   Steel    Corpn    com 18.600  00 

1000  Kennecott    Copper    Co 88.485  00 

100  Pacific  Gas  ft   Electric  Co   Ist  pfd 9.187  60 

100  Pierce   Oil   Corpn   cumulative   pfd 10,250  00 

100  Tobacco   Products   Co   pfd 10.000  00 

200  Weetlnghouse  Electric  ft  Mfg  Co  com 10,  C76  00 

ToUls $1,889,196  84 


Par 

▼alue 

40.000 
10.000 
85.000 
10.000 
10.000 
12,600 

lUAoi 

Talua 

84,400 

9.800 

86,000 

10,800 

10.600 
10.760 
86.000 
9.000 
9,600 
10,800 
U.000 

10.000 
10.000 
10.000 
10.000 

81.867.660 

11,881,971 
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UNION  FIRE   INSURANCE   COMPANY 


238  MAIN  STREET,  BUFFALO 

[Incorporated   and   commenced   buHiness   1874] 

a  E.  FOSTEU,  President  C.  LBS  ABELL,  Becretary 

Capital,  $200,000. 

INCOME 

Gross  premiums   $408, 114  07 

Deduct  reinsurance  premiums  ...     $12, 402  72 

return  premiums   105,  878  93 

118,281  65 


Total  net  premiums  written. $289,  832  42 

Interest: 

Mortgage  loans $2, 219  74 

Bonds  and  stocks   18,  320  14 

Deposits 1,  694  49 

Total 22, 134  37 

Crum  &  Forster,  for  taxes,  etc.,  per  contract 2, 894  49 

W.  A.  Wilson,  fire  insurance  premium  on.  mortgage 15  98 

Final  dividend,  New  Yoric  State  Steel  Co.  bonds 210  27 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds $862  60 

Stodcs 1, 634  26 


2,396  75 


Total  Inoome $817, 490 

Ledger  Assets  December  31,  1918 658, 668  12 


Total    $870^  168  40 


DTSBtTRSBOCENTS 

Losses  less  discounts  (including  $56,576.50  oc- 
curring in  previous  years) $149,  772  84 

Deduct  udvagB  $2, 944  55 

reinsurance  received   7, 909  62 

10,  864  17 


Net  losses  paid $138, 918  67 

Loss  adjustment  expense  2, 643  43 

Agents'  compensation  including  brokerage 91, 026  74 

Salaries  and  fees  10, 370  12 

Rent 1,08000 

Furniture  and  fixtures 300  34 

Inspectioins  and  sorveys  970  40 

Fecfcral  taxes    1^  418  76 

Taxes,  licenses  and  fees: 

State,  county,  municipal  $1, 802  06 

All  other  except  real  estate 2, 118  81 

3, 920  87 
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Postage,  telegraph,  telephone,  exchange,  express 123  27 

Printing  and  stationery  48  62 

Donation  Red  Cfross  fund • 600  00 

Red  Gross  Xmas  seals 6  00 

Dividends  to  stockholders  (declared  during  year,  cash,  $20,000)  20,  000  00 

Gross  loss  on  sale  or  maturity  of  ledger  asaets,  viz. :     Bonds . .  90  00 

Total  Disbursements   IS71, 8S1  511 


Balance    $598, 807  19 


LEDGER  ASSET9 

Mortgage  loans  $42,  800  00 

Book  value  of  bonds,  $388,820.40;   stocks,  $5^,982.86 444, 803  26 

Deposits  in  trust  companies  and  banks  on  interest 63, 288  95 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 46,  961  16 

Reinsurance  recoverable  on  paid  losses 773  82 

Total    $598,627  19 

NON-LEDOER   AS8BT9 
Interest  due  and  accrued: 

Mortgages $726  40 

Bonds 4,  790  63 


Total 5, 516  03 


Gross  Assets   $604, 148 

DEDUCT  ASSETS  NOT  ADMITTED 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault    $1, 124  99 

Book  value  of  bonds  and  stocks  over  market 
value 12, 319  93 


Total 13,  444  92 


Total  Admitted  AsseU $590,698  80 

LIABILITIES 
Losses  and  claims  for  losses: 

Unadjusted '  plus  reserve,  $10,000,  for  losses 
incurred  prior  to   December  31,   1919,   of 
which  no  notice  had  then  been  received. .         $56,  865  50 
Deduct  reinsurance  in  companies  authorized 

in  New  York 6  00 


Net  unpaid  losses  and  claims $56, 860  50 

Unearned  premiums 148, 228  67 

Estimated  amount  of  taxes  hereafter  payable 2, 500  00 

Contingent  commissions  or  other  charges  due  or  accrued 12, 000  00 

LiaMlities,  except  capiUl $219, 589  17 

Capital $200, 000  00 

Surplus 171, 109  13 

Surplus  to  policyholders 871, 109  18 

Total   $590, 698  80 
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RISKS  AND  PREMIUMS 

File 

Id  force  Deoember  31.  1918 $82,878,688 

Written  or  renewed  in  1919 20.9d4,415 

Totals 859.333,103 

Deduct  ezpiratione  and  canoeUstions 30,683,662 

In  force  December  31,  1919 128.649.451 

Deduct  amount  reinsured 2, 169. 142 

Net  amount  in  force $26,480,309 


Ptfgnhttna 

$350,460  87 
408,114  07 

$767,574  94 
454.686  54 

$312,988  40 
18,192  76 

$294,795  64 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written 


Term 


1919 
1918 
1919 
1917 
1918 
1919 
1915 
1916 
1917 
1918 
1919 


'  Three  yeara. 


One  year  or  I 
Two  yeara. 


Five  years. 


Gross 

Amount 

premiums 
cnarBed»less 

Fraetion 

Premiums 

oorered 

reuMuranoe 

unearned 

unearned 

$22,027,977 

$284,019  56 

1-2 

$117,009  78 

137,498 

2.432  06 

1-4 

608  02 

103,809 

1.212  72 

8-4 

900  54 

1,219.084 

15.192  56 

1-6 

2.583  09 

1,103.246 

16.344  76 

1-2 

8.122  87 

1.404.913 

18,415  09 

5-6 

15.845  90 

53,958 

985  40 

1-10 

98  64 

101.954 

1,692  52 

3-10 

507  76 

06,805 

1.905  38 

1-2 

952  67 

67.600 

1.420  43 

7-10 

994  29 

73.375 

1.275  23 

»-10 

1.147  71 

Totals. 


$26,480,300      $204,796  64 


$148,228  67 


GENERAL   INTERROGATORIES 

(iross  premiums   (less  reinsurance  and   return   premiums)    received 

from  organisation   of  company $3,250, 788 

Net  losses  paid  since  organisation 1 , 656, 929 

Cash  dividends  declared  since  commencing  business 401 .000 

Largest  net  amount  insured  in  any  one  hazard 10,0(»0 

Company's  stock  owned  by  directors  at  par  value 134.200 

BUSINESS   IN  THE   STATE   OF   NEW  VDRK 

Fire 

Gross  risks  written $14,667,145 

Less  risks  canceled  $4,507,828,  reinsurance  $188,384 4.696,207 

Net  risks  written    $9,970,938 

Gross  premiums  on  risks  written $122 ,  879 

Less  return  premiums  $81,967,  reinsurance  $2.028 33.995 

Net   premiums  received $88. 884 

Losses  paid   (deducting  salvage) $31 ,  834 

Less  losses  on  risks  reinsured 2 .  477 

Net  losses  paid $29.357 

Losses  incurred   $28,982 


SCHZDVLS   OF   MORTOAOBS   OWNKD.    CLABSIPIED   BT    STATBS 

Amount  of 

State                                                                                                              principal  unpild 

New  York    $42.800 

ScHEDULB  or  Bonds  and  Stocks  Owned 

Book                    Par  Market 

Bonds:                                                                                                      yalue                  value  value 

Unl fed  States  1st    Lib    1947    S^s $16,600  00               $1«.500  $16,600 

2nd    Lib    1942   4b 16.000  00                 16.000  16.000 

8rd    Ub    1928    4%8 16.000  00                  16.000  16.000 

4th    Lib    192S    4^8 80,000  00                 20.000  80.000 

5th    (Victory)    1923   4%s 26.000  00                  26,000  26.000 

Srd   Lib  1818  4^ 18.684  60                 20.000  19,000 
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Bonds: 

Buffalo  City  water    1960    4s , 

IMO  SHs    

1931   8^s    

19a   S^s    

New  York  City  1954  S^s 

New  York  City  196S  8H> 

Niagara  Falls  city  water  1940  4^8 

dchenectady  school  1929  4Hs    

Syracuse  City   local   Imp   1920  4^8 

Baltimore  A  Ohio  1926  3Hs 

Baltimore  ft  Ohio  1933  4^8 

Binghamton    Railway    1981   fis 

Iowa  Central   Railway  1961  4s 

Lockport  ft  Olcott  Ry  1920  68 

New  York  Central  R  R  1965  68 

Niagara  Gorge  R  R  1927  68 

Northern  Pacific  Ot  No  R  R  Joint  CBQ  col  1921  4s.... 

Southern  Pacific  Co  1934  68 

St  Louis  Rocky  ICt  ft  Pacific  1966  68 

BuflCato  General   Electric  Co  1922  68 

Depew  ft  Lancaster  Light  Power  ft  Conduit  Co  1964  68. 

Buffalo  ft  Susquehanna  Iron  Co  1932  68 

Donner  Steel  Co   Inc  1936  Sa 

Illinois   Steel    Co   1940   4%8 

Lackawanna  Iron  ft  Steel  Co  1926  58 

Lackawanna   Steel   Company   1928  68 

8t  Lawrence  Pulp  ft  Lumber  Go  1928  68 


Stocks: 

100    New  York  Central   Railroad 

100    Southern    Pacific   Ry   

100    Union    Pacific    Company 

176    Buffalo  General   Electric   Co 

60    Cities    Service    Co 

60    Shredded   Wheat   Company 

2    Underwriters    Map     Association 

1  Western  Adjustment  ft  Inspection  Co. 


Book 

Par 

lfaxk« 

Talue 

Taluo 

Talue 

89.912  60 

40.000 

88.000 

8,8SSn 

8.888 

8.183 

8.883  88 

8.888 

8.100 

8.888  84 

8.888 

8.160 

BO.OOOOO 

60.000 

48,060 

10.000  00 

10,600 

8.700 

20.886  00 

20.000 

20.406 

10.890  00 

10.000 

10.800 

6.096  80 

6.000 

6,000 

4.106  00 

8.000 

4.460 

2.987  60 

6.000 

8.100 

9,806  60 

10,000 

8,400 

7.869  64 

10.000 

4.700 

19,406  80 

21.000 

18.400 

4.681  26 

6.000 

4.960 

8.776  00 

10.000 

7.O0O 

4.76S  18 

6.000 

4.800 

4.762  60 

6,000 

6.450 

4,779  26 

6.000 

8.960 

7.600  00 

7.600 

7. 560 

8.690  00 

10.000 

8.  TOO 

1.900  00 

2.000 

1.900 

16.000  00 

16.000 

18.980 

4.787  60 

6.000 

4. 800 

4.000  00 

6.000 

4.ff0 

6.608  18 

6.000 

5.880 

2.880  00 

8.000 

8.780 

7.066  00 

10.000 

7.900 

9,962  80 

lO.OOO 

10.800 

18.080  00 

10.000 

13,880 

16.916  86 

17.600 

18.660 

4.660  00 

6.000 

4.060 

6.000  00 

6.000 

6.780 

200  00 

200 

2oe 

160  60 

100 

900 

ToUls    8444,80826 


8460.000 


948S.48S 
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UXITED   STATES   FIRE   INSURANCE   COMPANY 


95  WILLIAM  STREET,  NEW  YORK 

[Incorporated  and  commenced  business  1824] 

GUOKGB  K.  BRANSON,  President  DAVID  Q.  WAKKMAN,  Secretary 

Capital,  $1,400,000 

INCOME 

Gross  premiums,  fire $9, 809. 530  04 

Deduct  reinsurance  premiums. .   $2, 115i,  384  49 
return  premiums   1, 805, 270  14 

3,  920,  654  60 

$5.  8d8,  875  44 

Gross  premiums,  marine  and  inland $1, 090,  750  70 

Deduct  reinsurance  premiums. .       $346, 192  47 
return  premiums  . . . 122,  311  76 

468,  504  23 

$622,  246  47 

Total  net  premiums  written $6, 51 1, 121  91 

Interest : 

Mortgage  loans $33,  355  87 

Collateral  loans   150  00 

Bonds  and  stocks 351, 018  78 

Deposits 8, 499  93 

From  other  sources 4,  609  11 

Total 397,  633  69 

Rents 6,  473  76 

Gross  profit  on  sale  or  maturity  of  l^ger  assets,  viz.: 

Heal  estate $365  00 

Bonds 591  26 

Stocks 131, 913  90 

14.870  16 

Total  Income   $6, 930, 099  62 

Ledger  Assets  December  31,  1918 8, 379, 617  60 

Total $15,302, 717  02 

Dlf^BUBSBMENTS 

I»sses  less  discounts,  fire  (including $486,1 17.18 

occurring  in  previous  years) $2,  936.  609  49 

Deduct  salvage $39,  59d  17 

reinsurance   received  ....     975i,8i66  37 

1.  015.  452  04 

Net  losaea fl,  921, 157  46 
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Losses  less  discounts,  marine  and  inland   (in- 
cluding  $101,219.20    occurring    in    previous 

years)   $1,  040, 102  62 

Deduct  salvage  $55,  ^77  38 

reinsurance 491,  894  85 

547,272  23 


Net  losses $492,  830  39 


Net  losses  paid $2, 413,  987  84 

Loss  adjustment  expense,  fire 55,  823  85 

Agents'  comipeneation  including  brokerage,  fire,  $2,132,881.46; 

marine  and  inland,  $106,425.35 2, 239,  306  81 

Agents'  allowances,  fire,  $25,688.44;  marine  and  inland,  $5,000  30,688  44 

Fire: 

Salaries  and  fees   45, 037  37 

Rent ^  620  51 

Furniture  and  fixtures  511  55 

Inspections  and  surveys  87,  004  49 

Federal  taxes,  fire,  $63,948.74;  marin«  and  inland,  $2,214.3$^. .  66, 163  13 

Marine 

Taxes,  licenses  and  fees:                         Fire  and  Inland 

State,  county,  municipal $101,  303  66  $11,  866  54 

Insurance  department 13, 844  35  81  50 

Fire  department 10, 586  36     

Fire  patrol  and  salvage  corpe.         9, 646  45     

All  other  except  real  estate. . .  615  43     

$135,995  25         $11,948  04 

147, 943  29 

Fire: 

Postage,  telegraph,  telephone,  exchange,  express 5,  365  32 

Legal  expense   129  19 

Advertising   and   subscriptions,   $3,557.42;   printing   and   star 

tionery,  $21,073.39  M,  630  81 

Contribution  to  Salvation  Army , 600  00 

Real  estate  repairs  and  expense,  $2,7^5.91;  taxes,  $644.55. ...  S,  370  46 

Dividends  to  stockholders   (declared  during  year,  $140,000)..         140,276  10 
Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

•  Real  estate    $9, 556  83 

B<mds 165, 148  54 

Stocks 201. 168  50 


376,  873  87 


Total  Disbursements  $5,648,SSS  08 


Balance    $8,659,488  9» 


IaEDGER  ASSETS 

Book  value  of  real  estate $44, 400  00 

Mortgage  loans 523, 266  67 

Collateral  loans   3,  000  00 

Book  value  of  bonds,  $2,602,426.38;  stodcs,  $4,458,867.16 7,061,293  63 

Cash  in  company's  office 894  84 

Deposits  in  trust  companies  and  banks  on  interest 692. 967  72 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910    1, 255,  006  63 

Bills  receivable  taken  for  fire  risks 78,  665  60 


Totol    $8,659,483 
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non-ledger  as8bt9 

Interest  due  and  accrued: 

Mortgages $5,  2?6  00 

Bonds 23,  980  39 


Total 29.  256  99 

Market  value  of  bonds  and  stocks  over  book  value 973, 086  79 

Reinsurance  recoverable  on  paid  losaes 39,  65"9  00 


Groas  Assets   $10,701, 986  77 

DEDUCT  ASSETS  NOT  ADMITTED 

Excess  of  bills  receivable  not  past  due  taken  for  fire  risks  over 
unearned  premium  thereon   12,  627  41 


Total  Admitted  Assets $10,689,859  86 


LABILITIES 

Marine 
Fire  and  Inland 

Losses  and  claims  for  losses: 

Not  yet  due $146,  621  60        $37,421  00 

Unadjusted  plus  reserve,  $50,- 

000  fire;  $25,000  marine  and 

inland,    for    losses    incurred 

prior  to  December  31,   1919, 

of  which  no  notice  had  then 

been  received 604,  504  40        547, 553  00 

Resisted 73,  345  00  16, 120  00 


Total $824,  671  00      $601, 094  00 

Deduct   reinsurance   in   compa- 
nies authorized  in  New  York     230,  854  60         249,  910  00 


Net  unpaid  losses  and  claims  $693,  817  00      $8i51s  184  00 

Unearned  premiums: 

Fire $6, 124,  722  73 

Inland   navigation    14,  661  48 

Marine 109, 106  91 


$945,001  00 


Total 5,  248,  491  12 

Dividends  declared  and  unpaid  to  stockholders 7,  697  74 

Salaries  and  miscellaneous  accounts  due  or  accrued 5,  000  00 

Eatimated  amount  of  taxes  hereafter  payable 176, 000  00 


Liabilities,   except    capital $6, 376, 188  86 

Capital $1, 400, 000  00 

Special  reserve  fund  700, 000  00 

Guaranty  surplus  fund    700, 000  00 

Surplus i,  513, 169  50 

Saiplas   to   policyholders 4, 318, 166  60 


Total    $10, 689, 859  86 
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RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1918. . . .       $987 .  879 ,  082  $10 ,  402 ,  379  19 

Written  or  renewed  in  1919 1,015,805,953      9,809,530  04 

Excess  of  original  premiums  over 

amount    received    for    rein-  , 

Buranoe 207,601  50 

Totals $2,003,685,034  $20,419,410  73 

Deduct  expirations  and  can- 
cellations          835.991,071      8,256,959  94 

In  force  December  31. 

1919 $1,167,693,963  $12,162,450  79 

Deduct  amount  rein- 
sured          261,586,806      2,558.816  08 

Net     amount     in 
force $906,107,157    $0,603.634  71 


Marine  and 

inland  risks        Premiums 

$22,109,827  $304,309  95 

455.846,878  1.090.750  70 


$477,956,705  $1,395,120  65 
432,026.534     1,120.227  43 


$45,930,171       $274,893  22 
6,911,797  71.428  35 


$30,018,374      $203,464  87 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


Year 
written  Term 

1919     One  year  or  Ic 

1919  /  "^"^  y®*"- 

1917 

1918  }  Three  years. 

1919/ 

1916 

1917 

1918 

1919, 

1915 

1916 

1917 

1918 

1919 


Four  yean. 


Five  years. 


Over  five  years. . . . , 
Advance  premiums. 


Totals. 


Amount 

premiums 
charged,  less 

Fk'action 

Premiums 

covered 

reinsurance    unearned 

unearned 

$323,162,987  $3,547,855  29 

1-2 

$1,773,927  65 

674,012 

5,209  76 

1-4 

1.302  44 

3,876.477 

22,311  10 

a-4 

16.733  32 

119,295.316 

1,085,619  60 

1-6 

180.936  60 

121.875.308 

1,198.047  66 

1-2 

509.023  83 

169.013.751 

1.605.551  39 

6-6 

1,337.060  49 

436.212 

3,859  44 

1-8 

482  43 

806.351 

6,195  53 

3-8 

2.323  32 

562,801 

2,347  13 

6-^ 

1.466  96 

759.388 

6.989  37 

7-8 

6.115  70 

24.046.845 

288.925  28 

1-10 

28,802  53 

29.921.208 

355.249  35 

»-10 

106.574  81 

34.579,848 

425.717  50 

1-2 

212.858  75 

30.446,879 

447,160  32 

7-10 

313.012  22 

45,668,477 

589,366  45 

9-10 

530.429  81 

269,329 

3,617  70  pro  rate 

3.071  03 

711.968 

9,611  84 
$9,603,684  71 

AU 

9.611  84 

$906,107,157 

$5,124,722  73 

GENERAL   INTERROGATORIES 

Gross  premiums   (less  reinsurance  and   return   premiums)    received 

from   organlKation   of  company $96.407,3Srt 

Net  losses  paid  since  organization 49 .  712 .053 

Cash  dividends  declared  since  commencing  business 8,390.0tKi 

Stock  dividends  declared  since  commencing  business .'lO.OiHi 

Largest  net  amount  insured  in  any  one  hazard TH.mMi 

Company's  stock  owned  by  directors  at  par  value 820. 2no 

Spbcial  Rbsbrvb  Fund  under  Sections  130,  131,  132,  op  Nbw  York  Insirancb 

Law 

Special  fund  deposited  with  insurance  department $700, Ono 

Guaranty  surplus  fund 700.iM>o 


Links  or  Insdrancb  Written  Other  than  Fire  and  Marine 

Losffeit 
Net  premiums     incurred  leas 
written  in  reinsurance 

1910  in  1919 

Motor   vehicles |541,295  91  $222,805   61 

Tourists'  ba«age   7,T60  81  2,001    17 

Wind  storms  and  tornadoes 299,264  52  81,949  51 

Sprinkler  leakage 17,520  43  4,688   14 

Explosion    3W  80  2,303  31 

Totals $866,281  56       $313,807   74 
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BUSINESS   IN  THE  STATE  OF  NEW  YORK 

Marino 
Fire  and  Inland 

Gross  risks  written 1246.928,444     |441,152,10« 

Less  risks  canceled  fire  $58,485,546,  marine  and  inland 
11.082,767;  reinsurance  Are  $66,841,746,  marine 
and  inland  $74,960,448 125,327.292         76.043.215 

Net  risks  written $121,001,152     $365,108,891 

Gross  premiums  on  risks  written $1 ,050, 398  ?S75 , 1  .'^9 

Less  return  premiums  Are  $419,978.  marine  and  inland 
$97.348 :  reinsurance  fire  $547,692,  marine  and  in- 
land   $198,356 907.670  295,704 

Net    premiums    received $982 ,  728  $579 ,  435 

Losses  paid  (deducting  salvage) $529 , 01 2  $554 . 1 43 

Less  losses  on  risks  reinsured 204 .  464  3  42 ,  259 

Net  losses  paid $.324 .  548  $211. 884 

Losses  incurred   $602,029  $9K3 .908 

Less  losses  on  risks  reinsured 233 ,  651  634 ,  673 

Net  losses  Incurred $368 .  378  $3  49 ,235 

Special  Deposit   Scthkdulb   Showing  Deposits  ob   Investments   Not   Held  for 

THE    PBOTECTION   Or   ALL   THE   POLICY HOLDBB8   OV    TUB    COMPANY 

Par  valn»»  of 
State  or  country  4^npoHlt 

Georsria    $10, 000 

North   Carolina    24 ,  (H)^ 

Tirffinia 5'  .  000 

New  Mexico 1  o .  ooo 

Canada    85 .000 

Cuba    75 ,000 

Total $259 .  000 

Schedule  or  Mortgages  Owned,  Classified  by  States 

Amount  of 
State  principal  unpiid 

New  York   $392,916  67 

lUinoifl 130,350  00 

Total $523,266  67 

Schedule  of  Collateral  Loans 

Market       Amount 
Pftr  Yftlue         value  loaned       Rate 

50    American     Can    Co    pfd    stock $5,000  15,100  <3,000  6 

SCHEDITLB    OF    BONDS    AND    STOCKS    OWNED 

Book  Par  Market 

Bonds:  vftlue  value  yalue 

United    Siatea    Second    Ub    1942  4Mb 1210,000  00  1210,000  S210.000 

1942  4 Us 82.600  00  82.500  82,600 

1942  4Mb 99,493  71  107.500  99,976 

Third    Ub    1928   4Mb 85.000  00  85.000  86.000 

Third    Ub   1928   4Mb 215,000  00  215.000  215,000 

Fourth    Ub    1938    4M« 675,000  00  675.000  675,000 

198S  4Ms 31.500  00  31.500  31,600 

1988  4M»i 88,306  12  93.500  86,965 

Victory    Lib   1928    4%b 800.000  00  600,000  600.000 

ctfs   of    indebtednefs    1920   4Hb 100,000  00  100.000  100,000 

ctlB    of   Indebtedness   1920   4^8 100,000  00  100.000  lOO.OOO 

Atlanta  Ga    water   1926  4Hs 10,488  00  lO.OOo  10,000 

City  at  New   York   aqueduct   1920  3Mb 28,800  00  30.noo  30,000 

water  mains  1920  3M8 9,600  00  lO.noo  10.000 

waUr    supply    1920    S^s 19,200  00  20.000  20.000 
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Book 

Bonds:  value 

City   of  Durham   N   C   1937  4V48 4,164  46 

1938  4V4s 6,211  7S 

1»»  4^4« 6,217  &l 

1940  +'y4a 5,223  35 

County  of  Durham   N  C  1933  4V^ 5, 149  38 

City   of   Norfolk   Va   1929  4b 934  72 

1»30  48 14,035  00 

1938  4a 8,437  60 

City    of    Rlrhmoud    Va    1945    48 11.180  40 

City  of  Richmond   Va  1948  4b 16,897  50 

Atlantic    Coast    Line    1939    48 23,062  50 

Baltimore  A  Ohio  R  R  conv   1933  4^8 9,946  00 

Chesapeake  &  Ohio  Ry  conv   1930  4V6s 52, 377  BO 

Chesapeake    A    Ohio    Ry    conv    1946   5s 28,686  87 

Chicago  Burlington   &  Quincy  Jt  1921   4b 30,197  60 

Detroit    United    Ry    1932    4%« 4,700  00 

Iowa    Central    R    R    1938  5s 10,900  00 

Lake   Brie   ft   Western   R   R   1941   Ss 11,075  00 

Norfolk  &  Western  R  R  conv  1929  6s 5.000  00 

American    Spirits   Mfg    Co    1920  (Sb 14,400  00 

Kings  County  Electric  L  H  &  P  conv  1925  6s 10,600  00 

Mortgage   Bond    Co   N    T   1966  4s 21.640  00 

New  York   Air  Brake  Co   1928  6s 4,475  25 

United    SUtce    Rubber    Co    1947    58 46,387  20 

Stocks: 

60O    Atlantic    Coast    Line    com 76,496  00 

8000    Brooklyn    City    R    R 80,000  00 

300    Chicago   &'t   Paul    Minneapolis   Omaha  pfd 27,645  00 

600    Delaware    LAckawanna    &    Western 102,862  75 

1400    Great''  Northern    pfd 147,032  75 

200    Louisville    &    Nashville 27,860  00 

1200    New    York    Central    R    R 108,680  00 

400    Norfolk    ft    Western    com 41,822  73 

ICOO    Southern    PaolHc    Co   com 104,380  00 

1100    Union     Pacific     156.914  80 

100    First    National    Bank    New    York 100,876  00 

200    Hano\-er    National    B«nk    New    York 134,981  00 

500    International    Bank    New    York 82,500  00 

470    National    Park    Bank    New    York 174,122  00 

1600    Peoples  Trust   ft   Ouaranty   Co  Hackensack    N   J...  256,000  00 

20    Poughkeepsie   Trust    Co   Poughkcepsle    N    Y 2,900  00 

200    American    Brass    Co 46,9<M  00 

1000    American    Can    Co    com 66, 097  50 

1500    American    Car   ft    Foundry   Co   com 105,844  87 

40O    American    Locomotive    Co    com 87,510  00 

1200    American   Smelting  ft    Refining   Co   com 82,572  50 

100    Atlantic    Refining   Co    pfd 10,157  50 

20    Atlantic    Refining    Co    com 13.602  90 

100    Babcock    ft    WUcox    Co 12.29^51 

900    Barrett    Co    com 101, 124  88 

1800    Bethlehem    Steel    Co 116.387  50 

750    Bethlehem  Sleel   Co  88  pfd 75,000  00 

400    B!rooklyn     Edison     Co 45,343  75 

600    Brooklyn    Union    Gas    Co 70,538  86 

300    California    Packing    Co    pfd 85,126  25 

300    Central    Aguarrl    Sugar    Co    com 51, 666  64 

5500    Corn    Products    Co    com 231,864  15 

600    Crucible    Steel    Co    pfd 56,904  00 

1000    Freeport     Texas     Co 36,362  50 

9    General     Adjustment     Bureau 460  00 

300    General    Chemical    Co    com 60,537  74 

711    General     Electric     Co 93, 866  25 

200    Indian   Refining   Co   pfd 20,800  00 

700    International    Harvester   Co    com 62.179  12 

5000    International    Nickel    Co    com 161,31106 

60    Lehigh    Valley    Coal    Sales    Co 2,647  81 

100    Mortgage    Bond    Co    N    Y 10,000  00 

100    National   Sugar  Refining   Co 12.720  00 

300    Now   York    Air   Brake    Co 37,887  50 

200    Prairie  Oil   ft  Gas   Co 113,347  18 

800    Railway   Steel  Springs  Co  com 28,970  00 

300    Republic    Iron    ft    Steel    Co    com 80,382  50 

260    Sianborn     Map     Co 73.686  75 

250    Singer    Mfg    Co 50,456  25 

625    Singer    Mfg    Co    Ltd 8,000  00 


Par 

Market 

value 

value 

4.000 

3.960 

6,000 

4.900 

5,000 

4.900 

6,000 

4.900 

5.000 

4.950 

1,000 

»40 

15.000 

14.100 

9.000 

8.190 

12.000 

11.0*0 

18.000 

16.660 

25,000 

20.000 

17.000 

13.260 

60,000 

48.600 

30.000 

26.100 

32,000 

90.730 

6,000 

3.700 

10,000 

8.300 

10.000 

7.600 

6.000 

5.300 

16.000 

14.850 

10.600 

10.600 

24.000 

17.040 

5.000 

6.060 

50.000 

44.000 

60.000 

63.000 

80.000 

92.000 

80.000 

33.900 

26.000 

96.2SO 

140,000 

133,000 

20.000 

23,800 

120,000 

'    94,800 

40.000 

42.800 

100.000 

108,000 

110,000 

146.300 

10.000 

102.500 

20.000 

168,200 

60.000 

88.500 

47,000 

866.130 

160.000 

320,000 

1.000 

•       2.600 

20.000 

46.000 

100. 000 

55.nOO 

150,000 

210.000 

40.000 

40.400 

120.000 

97,200 

10.000 

11.200 

S.OOO 

31.000 

10.000 

12.400 

90.000 

117,000 

180.000 

187.200 

75.000 

SS.6M 

40,000 

39.600 

60.000 

62.200 

30,000 

96,000 

30.000 

190.500 

660.000 

467.5^0 

60.000 

60.500 
45.CW 

4S0 

460 

90.000 

58.500 

71.100 

m.870 

80.000 

91.000 

70.000 

98.000 

125.000 

157.500 

2.600 

4.500 

10.000 

9.500 

10.000 

15.700 

80.000 

41.400 

20.000 

146.600 

80,000 

80.900 

90,000 

96.«0Q 

26,000 

62.600 

25,000 

51.000 

2.378 

a.  140 
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Book 

Stocks:  ralue 

2G0    Standard    Oil    Co    California 47,862  60 

100                                           New   Jersey    63,C99  67 

100                                           New    Jersey    pfd 10,000  00 

100                                            New     York     23.Z97  60 

S    Underwrltera    SaNage    Co    Illinois 600  00 

10    Underwriters  Salrage   Co  New  York 1,000  00 

SOO    United     Pruit    CO 74,637  51 

30     United    Stitea    Realty    Co 80,000  00 

100    United   SUtea   Staeltlng   Reflning   ft   Min   Co   com.  4,61t  60 

300    United   SUtes    Steel   Corp    com 82,737  60 

500    Utsli     Copper     Co 87,060  00 

100    Vacuum    Oil    Co 88,259  89 

1     Western    Adjustment    Bureau 200  00 

400    l^estlnshouse    Air    Brake 43,608  26 

300    Westlnghottse    Electric    A    Mfg    Co   pfd 18,887  60 

500    Westlnvhooae    Electric   &    Mfg    Co    com 27.112  60 

4000    110    William   Street  Corp  pfd 400.000  00 

20    110     William    Street    Corp    com 17,000  00 

600    Worthlngton    Pump    A    Mchy    Co 41.575  00 

ToUla      *7.0«1,»8  53 


Par 

Market 

yalue 

value 

20.000 

.68.800 

10.000 

72.700 

10.000 

11.600 

10,000 

44,600 

500 

600 

1.000 

1.600 

60.000 

101.000 

8.000 

80,000 

6.000 

7.600 

80,000 

82,100 

5,000 

42,400 

10.000 

48,000 

100 

200 

20.000 

47.200 

15.000 

19.660 

26.000 

27.500 

400,000 

400.000 

2,000 

17,000 

60,000 

48.000 

16.395,628 

18.084.890 
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VULCAX  INSURANCE    COMPANY 


94  FULTON  STREET,  NEW  YORK 

r  Incorporated   and   commenced    business   10111 

ISIDOR  KAHN,   President  ISRAEL  KOENIUSBERGER,   Secretary 

Capital,  $200,000 

INCOME 

Gross  premiums   $85,  676  83 

Deduct  reinsurance  premiums  ...  $219  26 

return  premiums   15.  915  72 

16, 134  98 


Total  net  premiums  written $69,  541  85 

Interest : 

Bonds  and  stocks $13, 576  35 

Deposits 34«  70 

From  other  sources  6  19 


Total 13,  931  24 

Miscellaneous 5  35 

Borrowed  money   (gross)    3, 500  00 

Total  Ittcome    $86, 978  44 

Ledger  Assets  December  31»  1918 5Z7, 381  84 


ToUl    $624»880  28 


DISBURSEMENTS 

Losses  less  discounts    (including  $7,745.51  oc- 
curring in  previous  years) $30,  094  04 

Deduct  salvage   ". $619  02 

reinsurance  received    ....  118  96 

737  98 


Net  losses  paid  $29.  356  06 

Loss  adjustment  expense   851  60 

Agents*  compensation  including  brokerage 15,  869  49 

Agents'  allowances  104  07 

Salaries  and  fees   12,  178  19 

Rent  .  . 674  99 

Furniture  and  fixtures  1  15 

Maps ^7  82 

Inspections  and  surveys  1,  434  96 

Federal  taxes   1, 172  03 

Taxes,  licenses  and  fees: 

State,  county,  municipal    $586  78 

Insurance  department   66  75 

Fire  patrol  and  salvage  corps 66  44 

719  97 

Postage,  telegraph,  telephone,  exchange,  express 386  91 

Advertising  and  subscriptions,  $2.80;  printing  and  stationery, 

$62.34 55  14 
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Misoellaneoug .* 596  59 

InTestment  expense  1,  309  93 

Payment  of  deferred  liabilities,  refund  of  salary  and  expense 

advanced 11, 235  00 

Dividends  to  stockholders  (declared  during  year,  $12,000) ...  12,  000  00 

Borrowed  money  repaid   (gross) 14,  000  00 

Interest  on  borrowed  money 5, 232  50 

Total  Disbursements $107, 566  40 


Balance    $81,6,763  SS 


LBDGBR  ASSBT9 

Book  value  of  bonds,  $305,504.38';  stocks,  $196,500 $502,  004  38 

Deposits  in  trust  companies  and  banks  not  on  interest 310  56 

Deposits  in  trust  companies  and  banks  on  interest 6, 189  10 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 8,  259  84 


Total    $516, 768  88 

N0N-M3DGER   ASSETS 

Interest  accrued  on  bonds 2,  643  49 

Market  value  of  bonds  and  stocks  over  book  value 1,  050  62 


Total  Assets   $520^  457  99 

UABIL.ITIBS 
Losses  and  claims  for  losses: 
UnadjuKted  plus   reserve  $1,000,  for  losses 
incurred  prior  to  December  31,   1919,  of 
which  no  notice  had  then  been  received..         $1Q,412  20 
Resisted 4,  725  33 


Net  unpaid  losses  and  claims $15, 137  53 

Unearned  premiums 44,  643  74 

Interest  due  or  accrued  on  borrowed  money 1 ,  342  55 

Salaries  and  mascellaneous  aox^ounts  due  or  accrued 6,  543  15 

Kstiokated  amount  of  taxes  hereafter  payable 4,  172  51 

Due  and  to  become  due  for  borrowed  money 120,  500  00 

^ndries 5  35 


Liabilities,  except  capital $192, 344  83 

Capital *2()0,  000  00 

Surplus 128,113  16 

Surplus  to   policyholders 388, 113  16 

Total    $820,457  90 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

^n  force  December  31,  1918 $11 .402.607  00  $102,953  46 

Written  or  renewed  in  1919 8,459,815  68  85,676  83 

Totals $19,862,482  68  $188,630  2ft 

Deduct  expirations  and  cancellations 10, 228 . 459  34  98 , 365  30 

In  force  December  31,  1919 $9,634,023  34  $90,264  99 

Deduct  amount  reinsured 83.600  00  457  49 


Net  amount  in  force $9,550.423  34  $89,807  50 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1010    One  year  or  leas 

IOIoItwo  years { 

1017  ] 

1018  \  Three  years 
1010  J 
1016    Four  years. 

1016  \ 
1016 

1017  Five  years. 
1018 
1010 


( 


Totals. 


Gross 

Amount 

onarged.  lees    Fraction 

Premiums 

covered 

reinsurance    imeamed 

unearned 

$5,478,544  00 

$58,254  28  pro  rata 

$30,166  23 

26.150  00 

102  84  pro  rata 

55  57 

21,100  00 

114  67  pro  rate 

70  45 

1.781.090  00 

12,400  77  proraU 

1,020  09 

017.486  00 

8,000  80  pro  rata 

3.010  75 

1.120.063  34 

0.266  00  prorata 

7.736  54 

6.700  00 

47  30  pro  rata 

3  46 

23.100  00 

103  65  pro  raU 

15  38 

38.100  00 

248  80  pro  rata 

81  89 

73.700  00 

510  00  pro  raU 

257  07 

58,660  00 

631  06  pro  rata 

373  90 

5.000  00 

46  76  pro  rata 

42  51 

iO.550.423  34 

$80,807  60 

$44,643  74 

GENERAL   INTERROGATORIES 

Gross  premiums   (less  reinsurance  and   return   premiums)    received 

from   organisation  of  company 

Net   losses   paid   since  organization 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


$804,901 

447.184 

86.000 

20.000 

130.000 


LiNIS   OF    INBUBANCB    WRITTEN    OTHBR  THAN    FiRB    AND    MaRINR 

LosseH 
Net  premiums      iII^urred  1(^s 
written  in  reinsurani^e 

1910  in  1919 

Motor   vehicles    $4,494  13  $2.722  63 

Wind  storms  and  tornadoes 167  50 

Sprinkler  leakage    158  98     

Totals $4,810  61  $2,722  83 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Fire 

Gross  risks  written $0,326,713 

Less  risks  canceled  fire  $1,347,060  *  auto  and  sprinkler 

$79,400  ;   reinsurance  fire  $26,8o0 1 . 378,910 

Net  risks  written $4,952,803 

Gross  premiums  on  risks  written   $56,602 

Less  return  premiums  fire  $9,004 ;  auto  and  sprinkler 

$907  ;   reinsurance  fire   $219 9,223 

Net  premiums  received $47, 379 

Losses  paid  (deducting  salvage) $20^ 775 

Less  losses  on  risks  reinsured 119 

Net  losses  paid $20,666 

Losses  incurred   $23 .  615 

Less  losses  on  risks  reinsured 119. 

Net  losses  incurred    $23,496 


Auto  and 

sprinkler 

leakage 

$265,205 

79.400 

$186,800 


$4,981 
907 


$4,074 


$2,245 


$2,245 
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SCHBDCLB    OF    BONDS   AND    STOCKS    OWNBD 

Book 

Bonds:  yalue 

Near  York    City    1952    Z%b $23,876  26 

1953  S^s     7,92500 

1964    3H8    8ftl  26 

1954  3Hb    49.187  80 

1954    3Hb    123.248  IS 

1962    4148 80,268  76 

1964    4Mb    9,80000 

Illinote  Central   R  R   1965  4s 9,660  00 

Chicago  Rock  lal  A  Pac  R   R  1988  4s 9,687  60 

Baltimore  ft  Ohio  Southwestern  1926  3Vi« 9,060  00 

U  S   Fburth    L.lb   1938  4%fi 30.000  00 

U   S  Fifth  Victory   4%8 2.000  00 

Stocks: 

66    La  Belle   Iron   Works  Wheeling  W  Va  com 2,610  00 

69    La  Belle  Iron  Works  Wheeling  W  Va  com 8,l80  00 

40    La  Belle   Iron  Works  Wheeling  W  Va  com 2,120  00 

1S30    The  134   William    Street  Company   Ine 188,000  00 

100    Great   Northern    Ore   Certificates 4,690  00 

Totals 1602,004  38 


Par 

Market 

yalue 

yalue 

827,000 

828.490 

9.000 

7,830 

1,000 

860 

66.000 

48,160 

140,000 

120,400 

30.000 

30,000 

10,000 

10.000 

10,000 

8.400 

10,000 

7,700 

10.000 

8,600 

80.000 

30,000 

2.000 

2.000 

6.600 

7.216 

6.000 

6,660 

4,000 

4,440 

188,000 

183.000 

10,000 

4,400 

1644,600 


8603.065 
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THE  WASHINGTON  MARINE  INSURANCE  C0:MPANY* 


51  BEAVER  STREET,  NEW  YORK 

[Incorporated   and  commenced   business  1918] 

ERY   KEHAYA,   President  B.   W.  MURRAY,   Secretary 

Capital,  $400,000 

INCOME 

Gross  premiums,  fire   $66,  307  04 

Deduct  return  premiums   4, 192  11 

$62, 114  93 

Gro6S  premiums,  marine  and  inland $2, 157,  700  08 

Deduct  reinsurance  premiums. . . .   $874,  246  35 

return  premiums   117«,  160  45 

991,  406  80 


$1, 166, 293  28 


Total  net  premiums  written   $1, 228,  408  21 

Interest : 

Bonds  and  stocks $15,  985  37 

Deposits 6,  229  53 

Total 22,  214  90 

Surplus  paid  in   100,  000  00 

Reinsurance  recovered  on  estimated  unpaid  losses 309,  400  (K) 

Increase  in  liabilities  during  year  on  account  of  reinsurance 

treaties \ 163,  054  48 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds $184  37 

Stocks 6, 121  2i5 


6,  306  62 


ToUl  Income    $1,  8S9,38S  21 

Ledger  Assets  December  31,  1918 404, 198  68 

Increase  of  capital 800, 000  00 


ToUl   $8,433,878  80 


DISBURSEMENTS 

Losses  less  discounts,  fire $1,  653  61 

Deduct  salvage   6  72 


Net  losses    $4.  646  80 


Losses  less  discounts,  mArine  and  inland  (in- 
cluding $38,812.87  occurring  in  previous 
years)   $581.  400  53 

*  AuthorlEe<l  to  transact  business  of  Are  insurance  July  1,  1919. 
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Deduct  salvage   $18  63 

reinsurance 529, 148  54 

529,167  19 


Net  lasses $52, 233  34 


Net  losses  paid   $56,880  23 

Loss   adjustment   expense,   fire,   $44.74;    marine   and   inland, 

$1,274.05 1,  318  79 

Agents'   compensation    including   brokerage,    fire,    $21,743.11; 

marine  and  inland,  $141,105.87 162,  848  98 

Marine 
Field  supervisory  expense:  Fire  and  Inland 

Executive,  traveling  expense  of 

others  than  field  men $1,  042  58 


1  04^  58 

Salaries  and  fees $10,  795  83  lo!  795  83 

Furniture  and  fixtures 116  40  1 16  40 

Inspection  and  surveys 164  61  16'4  61 

Federal  taxes    $621  12  11,  935  22  12,  556  34 

Taxes,  licenses  and  fees: 

State,  county,  mimicipal 

Insurance  department  . . 


$10,  795  83 

116  40 

164  61 

11,935  22 

1,478  54 
2,083  82 


3,562  36 

Postage,  telegraph,  telephone,  ex- 
change, express $140  05  140  05 

Advertising  and  subscriptions, 
$5,294.24;  printing  and  sta- 
tionery, $2,248.69       7, 542  93  7, 542  93 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. .  18  25 

Total  Disbursements   $286, 987  25 


Balance    $2, 176, 591  04 


LEDGER  ASSETS^ 

Book  value  of  bonds,  $450,928.05;  stocks,  $194,347 $645,  275  05 

Deposits  in  trust  companies  and  banks  on  interest 830,  819  23 

Agents'  balances  representing  business  written  subsequent  to 

•October  1,  1919   684,  23-1  73 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919    16,  266  63 


Total    $2, 176, 591  64 

NON-LEDGER    ASSETS 

Interest  accrued  on  bonds 3,  601  98 

Market  value  of  bonds  and  stocks  over  book  value 4,  400  68 

Reinsurance  recoverable  on   paid  losses 358  00 


Gross  Assets   $2, 164, 952  80 

DE^DUCT   ASSETS   NOT  ADMITTED 
Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 16,  265  63 

Total  Admitted  Assets $2,168,666  6T 
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liabilities 

Marine 
Looses  and  claim*  for  losses:  F*re  and  Inland 

Unadjusted  plus  reserve  $1,500 
fire,  $70,000  marine  and  in- 
land, for  losses  incurred 
prior  to  December  31,  1919, 
of  which  no  notice  hiul  then 
been  received $6,  670  78      $940,  661  53 

Deduct  reinsurance  in  compa- 
nies authorized  in  New  York     85, 485  00 


Net     unpaid     losses     and 

claims    $6,  679  78       $855, 1T6  53 


Unearned  premiums: 

Fire   $44, 145  36 

Inland  navigation 65.  65-2  57 

Marine    383,  639  85 


$861,  856  31 


Total 493,  437  78 

Salaries  and  miscellaneous  accounts  due  or  accrued 500  00 

Estimated  amount  of  taxes  hereafter  payable 25,  OOO  00 

Contingent  commissions  or  other  charges  due  or  accrued 1,  000  00 

Funds  held  under  reinsurance  treaties 163,  054  48 


LiaWlitieB,   except   capital $1, 544, 848  57 

Capital    $400,  000  00 

Surplus  223,  838  10 

Surplus   to  policyholders 828, 888  10 

Total   $2, 188,886  87 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  riBks       Premiums    inland  risks         Premiums 

In  force  December  31,  1918 S4.6B6,728        $77.812  28 

Written  or  renewed  in  1910 $7,210,480     $66,307  04    75.144,669     2.157.700  08 


Totals.. $7,210,480  $66,807  04  $79,731,307  $2,335,512  36 

Deduct  expirations  and  canoeUstions.  859.019        6.783  83    37,869,790     1,514.090  60 

In  force  December  31.  1919....     $6,351,461     $60,523  21  $41,861,607      $720.52167 
Deduct  amount  reinsured 2,772,266  45. 177  21 


Net  amount  in  force $6,351,461     $60,523  21  $39,089,341      $675,344  46 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Year 
written  Term 

1919    One  year  or  less .  . 

1919  }  Two  years 

1917 

1918    Time  years 

1919] 

1918  Four  years 

1915' 

1916 

1917    Five  years. 

1918 

1919 


Amount 

charged,  less    Fraction 

Premiums 

covered 

reinsurance    unearned 

unearned 

$4,472,231 

$40,686  48  prorata 

$27,225  84 

6.175 

69  69  prorata 

29  91 

19.782 

109  74  pro  rata 

75  78 

56,076 

191  28  pro  rata 

44  03 

197.697 

1.707  69  pro  rata 

894  63 

1,351.438 

13,962  63  prorata 

12.616  33 

2.200 

11  60  pro  rata 

1  33 

5.826 

16  76  pro  rata 

1  63 

2,233 

36  10  pro  rata 

12  22 

2,400 

5  56  pro  rata 

4  21 

34,050 

638  68  pro  rata 

454  17 

201,364 

3.087  20  prorata 

2,885  38 

Totab $6,351,461         $60.523  21  $44.146  36 
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GENERAL  INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return  premiums)    received 

from   organisation  of  company 

Net  looses  paid  since  organization 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


$1,376,229 

56,880 

None 

20,000 

141,800 


LZRBS   or    iNSURANCI    WEITTBN    OTHBE  than    FlRI    AND    MaBINB 


Net  premiums 

written  in 

1919 

Motor   velilelea    $78,764  84 


Losses 
incurred  less 
reinsurance 
in  1919 

$10,407  07 


BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Plre 

Gross  risks  written $3,281 ,890 

Less  risks  canceled  lire  $272,543,  marine  and  inland 
$4,935,502;  reinsurance  marine  and  inland 
$2,772,266 272.543 

Net  risks  written   $2,958,847 

Gross  premiums  on  risks  written $30 ,  334 

Less  return  premiums  fire  $2,529,  marine  and  inland 

$115,820;    reinsurance   marine  and   inland,   $8,642.  2,529 

Net  premiums  received $27 ,  805 

Losses    paid    (deducting  salvage) $097 

Less  losses  on  risks  remsured 

Net  lasses  paid   $697 

Losses   incurred    $3,590 

Less  losses  on   risks  reinsured 

Net    losses    Incurred $8 ,590 


Marine 
and  Inland 

$74,808,274 

7,707,768 
$67,100,506 


$2,140,744 
124,462 

'$2,016,282 

$581.i;S8 
38,025 

$543,133 

$933,619 
123,868 

$809,751 


ScHBDULi  or  Bonds  and  Stocks  Owned 

Book 

Boods:  vAlue 

United  SUtcs  Lib  let    1947    3Vi9 1121.110  60 

iBt  coDT   1»47   4^a 477  »6 

2d   conv  1942   4)48 1,169  26 

3rd    1928    4Via 149.769  9« 

4th    1938    4%8 17,222  78 

(Victory)    notes    1923   8%s 107,600  00 

Southern    Railway  aecured  notes  1922  6a 9.925  00 

Columbia  Gas  A   Electric  Co  W  Va  1st  mtg  1927  6s....  4.512  50 

LAciede  Gaa  lAght  Co  Ist  mt«  col  A  rf g  sor  A  1929  78...  10.076  00 

Ore«n  SUr  StoamShlp  Corp  1st  mtg  eq  1920-24  78 29.176  00 

StodDi: 

1    R  J  Reynolds  Tobacco  scrip  dlv  No  77 2,610  00 

1  R  J  Reyndlds  Tobscco  scrip  dlv  No  78 3,616  00 

2  R  J  Reynolds  Tobacco  scrip  diy  No  79 4, 472  00 

27S    R   J   Reynolds   Tobacco  pfd 31,060  00 

310    Equitable  Trust  Co  of  New  York 102,020  00 

100    Austin  Nichols  A  Co  Inc  cumulative  pfd   9.800  00 

170    Conaoleum    Co    Inc   Ist   pfd 16,030  00 

100   Packard    Motor   Car  Co   pfd 10,000  00 

50    Rockwood    A    Co   1st  pfd 6,000  00 

100    Btcel   A   Tube   Co  of  America  pfd 9,760  00 

Totals •646,876  06 


Par 

Market 

value 

value 

1121.200 

1128.412 

500 

476 

1.200 

1.116 

166.700    • 

147.915 

17.000 

16.868 

107,600 

107.600 

10.000 

9.700 

6.000 

4.400 

10.000 

10.000 

80,000 

29.820 

2.610 

2.845 

3.616 

3,940 

4.472 

4,874 

27.600 

30.«S0O 

86,000 

108.000 

10.000 

9.800 

17,000 

16.810 

10,000 

9.800 

6.000 

4,900 

10,000 

9.200 

8584.897 


1649.676 
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WESTCHESTER   FIRE   INSURANCE    COMPANY 


100   WILLIAJkl   STREET,   NEW   YORK 

[Incorporated  1837 ;   reincorporated  1870] 

OTTO  B.  SCHABPEE,  President  C.  B.  G.  GAILLARD,  Secretary 

Capital,  $1,000,000 

INCOME 

Grosfl  premiumjB,  fire $11, 132,  976  76 

Deduct  reinsurance  premiiuns. .  .$2J60,858  64 
return  premiiuufl   1,796,066  54 

4,  566,  825  08 

$6,  566, 150  68 

Gross  premiums,  marine  and  inland $735,  634  02 

Deduct  reinsurance  premiums. . . .    $166,233  15 
return  premiums    115,208  23 

283,441  38 

$452, 192  64 

Total  net  premiums  written ; $7,  018,  343  32 

Interest : 

Mortgage  loans  $6,  257  75 

BondB   and   stocks 367,  531  66 

Deposits    15,  89?  46 

From  other  sources 3,  853  34 

Total   393,  640  11 

Rents 108  00 

New  York  State  income  tax  withheld 280  1 1 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. :  Bonds . .  2, 121  94 

Total  Income    $7,414,402  48 

Ledger  Assets  December  31,  1918 9, 476,  S8S  91 


Total    $16,880,781  88 

Dlif^BURSEIMENTS 

Losses    less   discounts,    fire    (including   $932,- 

009.31  occurring  in  previous  years) $4,  339,  454  99 

Deduct  salvage  \.     $27, 612  07 

reinmirance  received   ....  1, 505, 063  33 

1,532,665  40 

Net  losses $2,  806,  789  69 

Losses  less  discounts,  marine  and  inland  (in- 
cluding $201,621.01  occurring  in  previous 
years)    $412,400  52 
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Deduct  salvage $16,  319  08 

reinsurance  S6, 6^1  78 

108, 000  86 


Net  losses $309,  399  66 


Net  losses  paid  $3, 116, 189  25 

Loss  adjustment  expense,  fire  $57,869.51,  marine  and  inland* 

$13,134.40    71. 003  91 

Agents'    compensation    including    brokerage,    fire    $1,500,S86, 

marine  and  inland  $108,401.49 1,  609,  287  49 

Agents'  allowaJKes,  fire  $18,373.70,  marine  and  inland  $646.67.  19,  020  37 

Marine 
Field  supervisory  expense:  Fire  and  Inland 

Salaries  of  field  mien $100,  876  82  $3,  550  53 

ExpenfMS  of  field  men 79,  495  79  2,  797  98 

Executive,  traveling  expense  of 

others  than  field  men 3, 576  46  125  88 


Total   $183.  949  07  $6,  474  39 

190,  423  46 

Salaries  and  fees   $397,  933  99  $15,  289  51    •    413, 223  50 

Rent    35, 722  15  1, 295  62          37,  OIT  77 

Furniture  and   fixtures    7. 088  44  249  40            7, 337  84 

Maps   12, 828  76     12, 828  75 

Inspections  and  survevs 144,  333  05  3.  257  52         147,  690  57 

Federal  taxes '. 97,  350  39  5.  416  6®         102.  767  07 

Taxes.  licenses  and  fees: 

State,  county,  mmnicipal 153,217  33  9.940  60 

Insurance  department 20, 820  91  732  88 

Fire  department 9. 241  46  325  72 

Fire  patrol  and  salvage  corps. .  14. 104  06  599  94 

All  other  except  real  estate ...  101  74  3  47 


$197,485  50        $11,602  61 


209,068  11 
Postage,  telegraph,  telephone,  ex- 
change, express $24,  797  82  $1. 160  65  25,  958  47 

Legal  expense  347  61  23  97  371  68 

Advertising  and  subcpcriptions, 
$9,617.^;  printing  and  sta- 
tionery, $52,231.60 57,  723  68  4. 125  16  61, 848  84 

Agents'  balances  charged  off 1,  945  06     1,  945  06 

Red  Cross   18  70  130  20  00 

Real  estate,  taxes 96  34 

Dividends  to  stockholders  (declared  during  year  $250,000) 250,  000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    $44,  556  25 

Stocks   788,  259  38 


832.  815  63 


Total  XHsbursements  $7, 108, 884  01 


Balance    89,781, 897  88 


LBDGBB  ASSBT8 

Book  value  of  real  estate $6.  876  00 

Mortgage  loans  98, 660  00 

Bo<^  i-alue  of  bonds,  $4,440,744.52;  stocks,  $3,358,011.98 7,  708,  756  50 

Depoeita  in  trust  companies  and  banks  not  on  interest 35,  026  71 

Depoaita  in  trust  comipanies  aad  banks  on  interest 1, 001, 321  49 
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Agents'  balances  representing  business  wiitten  subsequent  to 

October   1,   1919 728.191  30 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 26,  510  97 

Due  for  reinsurance  written  prior  to  October  1,  1919 87, 554  41 

Total    ...  V $9,781,897  88 

NON-LEDGER   ASSETS 
Interest  due  and  accrued: 

Mortgages    $642  72 

Bonds 56, 564  59 


Total 67. 197  31 


Grosa  Assets   $8, 889,094  89 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $26,  610  97 

Reinsurance  representing  business  written  prior 

to  October.  1,  1919 87, 654  41 

Book  value  of  real  estate  over  market  value. .  1,  3>7<r  00 

Book  value  of  bonds  and  stocks  over  market 
value   326,681  10 


Total   441, 122  48 


Total  Admitted  Assets $9,897,978  21 

LIABILITIES 

Marine 
Fire  and  Inland 

Losses  and  claims  for  losses: 

Not  yet  due  $111, 193  60  $6,  470  74 

Unadjusted  plus  reserve  $10,000 
fire,  $16,000  marine  and  in- 
land, for  losses  incurred  prior 
to  December  31,  1919,  of 
which    no    notice    had    then 

been    received    809, 249  28        316, 238  02 

Resisted    27, 331  35     


Total   $947,  774  23      $322,  708  76 

Deduct   reinsurance   in   compa- 
nies authorized  in  New  York     333,  882  60  60,  869  45 


Net     unpaid     losses     and 
claims    $613,  891  73      $271,  839  31 


Unearned  premiums : 

Fire   $5,  384,  750  31 

Inland  navigation    126,  788  80 

Marine    40, 467  94 


$885,731  01 


Total    5,  650,  997  05 

Salaries  and  miscellaneous  accounts  due  or  accrued 26,  000  00 

Estimated  ambunt  of  taxes  hereafter  payable 212,  500  00 

Contingent  commissions  or  other  charges  due  or  ax;crued....  15,000  00 

New  York  State  income  tax  withheld 289  11 


Liabilities,  except  capital $6,886,817  80 


1919]  Westchesteb  Fire  Insurance  Company  275 

Capital    $1,000,000  00 

Special  reserve  fund  600,  000  00 

Guaranty  aurplua  fund i600,  000  00 

Surplus  708, 455  01 

Sttiplns  to  policyholders 2»  708, 455  01 

Total    $9,897,9711  81 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  Premiums  inland  risks         Premiums 

In  force  December  31.  1918....  $1,301,479,053  $12,619,234  08      $15,480,820      $358,247  13 
Written  or  renewed  in  1919....     1,130.027,868     11.182,975  76       105.161.623        735.634  02 

ToUl $2,432,106,921  $23,752.209  84     $120,642,443  $1,093,881  15 

Deduct  expirations  and  can- 

ceUaUons 1,064.180.515     10.097,896  88       104.868.041        780,065  72 

In  force  December  31, 

1919 $1,367,926,406  $13,654,312  96      $15,784,402      8354.815  43 

Deduct  amount  rein- 
sured          337.905.351       3.242.924  78  1.871.835  33.516  90 


Net     amount    in 

force $1,030,021,065  $10,411,388  18      $13,912,567      $321,298  53 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Tear 
written  Term 

1919    One  year  or  less . . . 

1919/ Two  y«»» 

1917 

1918    Three  years. 

1919 

1916 

1917 

1918 

1919 

1915 

1916 

1917 

1918 

1919 


Four  years. 


f^ve  years. 


Over  Ave  years. ... 
Advance  premiums . 


Gross 

« 

Amount 

premiums 
enarged,  less 

Fraction 

Premiums 

covered 

reinsurance 

uneard^ 

unearned 

$330,660,319  $3,484,639  99 

1-2 

$1,742,319  99 

2.891.851 

23.907.15 

1-4 

5.976  78 

1,826.290 

10.893  67 

3-4 

8.170  17 

166.067.017 

1.530,550  86 

1-6 

256,091  81 

170,665.160 

1,605.393  84 

1-2 

832,690  92 

201.492.377 

1.930.513  01 

5-6 

1,008,700  85 

1.940.646 

12,434  95 

1-8 

1,554  37 

2.101.873 

12,363  58 

3-8 

4,030  35 

812.515 

4.276  22 

5-8 

2.072  03 

608.581 

6.513  32 

7-8 

5,099  15 

29,326.768 

289,284  66 

1-10 

28.928  47 

28.708.134 

302,632  01 

3-10 

90.759  00 

35,351,301 

389,918  83 

1-2 

194.969  41 

25.248.243 

341,108  83 

7-10 

238,817  83 

30.066.435 

385,900  06 

9-10 

347,304  06 

1,883,108 

17.086  34 

prorata 

12.390  46 

370,377 

3,961  46 

All 

3,961  46 

$1,030,021,055  $10,411,888  18 

$6,884,750  31 

general   INTERROGATORIES 

(iroM  premiums   (less  reinsurance  and  return   premiums)    received 

from    organisation    of    company $90 ,  952 ,  475 

Net  losses  paid  since  organization 49 , 231 ,238 

(l^fih  dividends  declared  since  commencing  business 3,246,000 

Stock  dividends  declared  since  commencing  busineiw 100,000 

Largest  net  amount  insured  in  any  one  hazard SO, 000 

rompany'A  stock  owned  by  directors  at  par  value 167,250 

Loaned   to    directors  or  other  olticers 5 ,000 


Special  Ubsbbvb  Fund  undbb  Sections  130,  131,  132,  of  New  Tobk  iNsraANca 

Law 

Special  reserve  fund  deposited  with  Insurance  department $500,000 

Guaranty  sarplus  fund : 500,000 
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Lines  of  Insuranci  Wbittbn  Otubb  than  Firb  and  Marinb 

Losses 

Net  premiums  incurred  less 

written  In  rcriiHuruui-e 

1919  in  1919 

Motor   vehicles    -. $231,346  06  $171,054  74 

Registered    mall    1 .094  85  30  74 

Wind  storms  and  tornadoes 151.020  89  45.730  61 

Hall    549.901   93  250.292  99 

Sprlnlcler  leakage    25,257  75  14,423  78 

Explosion 48,092  41  72  23 

Totals    $1,006.713  39  $481.61109 

BUSINESS   IN  THE  STATE  OF   NEW  YORK 

Marine 

Fire  and  Inland 

Gross  rlslis  written $227,596,048  $85,671 ,215 

Less  rislsB  canceled  fire  $60,428,310.  marine  and  in- 
land $2,253,414;  reinsurance  fire  $53,625,585,  marine 

and  Inland  $680.602 114.053,895  2,934,016 

Net  rislcs  written $113,542,153  $32,737,109 

Gross  premiums   on    rislcs   written $1 ,531.063  $285,885 

Less  return  premiums  (ire  $380,123.  marine  and  in- 
land $45,818:  reinsurance  Are  $430,741,  marine  and 

inland  $4,789 760.864  50,107 

Net  premiums  received $770, li>9  $235,778 

Losses   paid    (deducting   salvage) $449,409  $183,460 

Less  losses  on  rislcs  reinsured 179,231  19.369 

Net  losseft  paid $270,178  $164,091 

Losses    Incurred $454,317  $284^924 

Less  losses  on  risks  reinsured 170,489  39.610 

Net    losses   incurred $283,828  $245,314 


Special  Deposit  Schbdi'le   Showing  Deposits  or   Investments   Not   Held  for 
THE  Protection  of  all  the  Policyholders  of  tub  Company 

Par  value  of 
State  or  country  deposit 

Georgia    $10,000 

North   Carolina    20 ,  000 

New    Mexico    10,000 

Virginia   53,000 

Canada  263,393 

Total $356,393 

Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
State  principal  unpaid 

New  Jersey $3 ,  500 

New  York   95 .  160 

Total $98,660 

Schedule  of  Bonds  and  Stocks  Owned 

Book  Par  Market 

Bonds:  value  value  value 

Anglo-Frenrh   external    loan   1920  6fl $4<.B62  60  $50,000  $48,600 

Dominion   of    Canada   Victory    1927   6^b 49,663  9$  60,000  60.600 

Victory    1933    64b    25.000  00  26,000  25,600 

war    loan    1925   5b 126,312  60  130.000  12«.100 

1929   5%B    48.375  00  60.000  60.600 
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Bonds: 

United  SUt«s  1st    Ub    1M7    8H» 

2nd   Lib   coxiT   1M2   4^48 

2nd  Lib  coot  1M2  4^48 

3rd    Ub    192g   4%a 

3rd   Lib    1928    4^8 

4th   Lib   1938  4^48 

4th    Lib    1988    4^ 

Victory   Lib   1923   4%8 

Charlotte  N  C  water  A  sewer  1929  58 

Georgia    State    of   1937    4^ 

MaisonneuTe  City  of  Quebec  (^n  19S3  58 

HeoklenburK  Co  N  C  1930  Sa 

Miami  GoDBenrancy  District  of  Ohio   1928  6^8 

New  Mexico  Territory  of  1988  48 

New  York  City   N   T   1950  Ss 

1940    3Vl8    

1954    3%8    

1965    48    

196«    48    

1969    48    

1967    4Vfc8 
New  York  State  1964  4Hs..'^i^i^^''-i'-''-'i-"''^'^-^ 

Norfolk   Va   192*  48 

Richmond  City  Va  1921  4s 

1927    48 

1948    48    

Winnipeg  Manitoba  Canada  1989  6V48   « 

Atchison  Topeka  ft  Santa  Re  Ry  genl  mtg  1996  48 

BaUimore  ft  Ohio  R  R  1996  68 

Baltimore  ft  Ohio  R  R  1929  68 

rianada  Southern  Rway  1962  68 

CVntral    Pacific    R   R   1949   4b 

Chicago  Milwaukee  ft  St  Paul  Ry  1982  4^ 

Chicago   Rock  Island  ft  Pacific  R   R  1934  4b 

Delaware  ft  Hudson  Co  1985  6e 

Ill  Central  R  R  ft  Chi  St  L  ft  New  Or  R  R  1963  68.... 

Ill  Ontral  R  R  Co  1984  6^ 

Kansas  City  Terminal   Rway  1960  48 

Long  Inland  R  R  deb  1934  6b 

Loulsrllle  ft  NaChvllle  R  R  1940  48 

Missouri    Pacific   R  R  1975  48 

New  York  Central  ft  Hudson  River  R  R  2013  4^8 

Npw  York  Connecting  R  R  1963  4%8 

New  York  New  HaTcn  ft  Hartford  R  R  1948  68 

Norfolk   ft  Western  Ry   1996  4b 

North  Par-at  Northern  C  B  ft  Q  Joint  1921  4b 

Oregon  Short  Line  R  R  1929  4s 

PennsylTania  Company   1921   4Vis 

Pennsylvania  R  R  1968  5b 

St  Louis  Peoria  ft  Northwestern  Hy  1948  Ss 

St  Louis-San  Prandsco  Ry  1950  48 

St  Louts-San  Francisco  Ry  1966  68 

Southern   Pacific   Co  1934   68 

rnlted  Railway  Investment  Co  1926  Ss 

Union  Pacific  R  R  1928  6b 

Wabash  Rway  Ist  mtg  1939  5s 

American  Agricultural  Chemical  Co  1928  58 

Araerlran  Tcfle  ft  Tele  Co  1929  4s 

1946   Gs    

1926    6a    

American   Thread   Co  1928   6s 

Alabama   Power  Co  1946  5h 

commonwealth   Rdlson   Co   1948   Ss 

Consolidated   Gas  Co   1930  68 

Detroit    Edison    Co    1940  6s 

Indiana  Steel  Co  1962  Ss 

Lackawanna  Steel   Co  1923  &s 

Liggett  ft  Myers  Tobacco  Co  1944  7s 

Mldvale  Steel  ft  Ordnance  Co  1996  5s 

MonUna   Power  Co  1943  5s 

Mortgage  Bond   Co   1966  48 

United  State*  Steel    Corporation  1963  5b 

Utah  Power  and  Light  Co  1944  Ss 

Great  Northern  Ry   Co   notes  1920  as 

Kansas  City  Terminal  Ry  Co  notes  1928  6b 

Philadelphia   Bloc    Co   notes    1920  6b 

Aluminum   Company   of  America  notes   1923  68 

American  Oas  ft    Electric   Co  notes   1921   68 

American  Tel  ft  Tel  Co  notes  1924  6s 
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Book 

Par 

Market 

value 

value 

value 

60,000  00 

50.000 

50.000 

200.000  00 

200.000 

200.000 

48.503  60 

60.000 

46.500 

160.000  00 

160.000 

150.000 

141.922  00 

150.000 

142.500 

250.000  00 

260.000 

260.000 

94.313  40 

100.000 

93,000 

100.000  00 

100.000 

100.000 

10.000  00 

10.000 

10,800 

10.000  00 

10.000 

10.000 

41,096  89 

40,893 

38.980 

10,000  00 

10,000 

10.200 

24.984  38 

26,000 

25.000 

10.386  67 

10,000 

9.700 

164.  Z12  48 

150,000 

118.500 

169.826  88 

160.000 

186.000 

43.688  74 

50.000 

48,000 

9.960  00 

10.000 

9.600 

9.960  00 

10.000 

9.600 

29,987  51 

30.000 

28.600 

96.875  00 

100,000 

106.000 

106.968  76 

100,000 

111.000 

27,460  00 

80.000 

28. GOO 

16.190  00 

16.000 

14.850 

962  80 

1.000 

•70 

9.400  00 

10.000 

9.200 

60.600  00 

60.000 

48.600 

38.437  60 

60.000 

42.000 

50.000  00 

60.000 

40.600 

24,062  60 

25,000 

24.000 

63.481  26 

50.000 

47.000 

19,012  50 

26.000 

20,860 

61,496  63 

50,000 

40,000 

46.000  00 

50.000 

35,600 

60.000  00 

50,000 

46.600 

61.260  00 

60.000 

48.000 

24.312  50 

86,000 

24,860 

11.326  00 

15,000 

12.000 

60.850  00 

60.000 

40.600 

20.343  75 

26.000 

22.260 

17,087  50 

80.000 

18.800 

47,875  00 

60.000 

41.600 

49,000  00 

60.000 

44,500 

90.468  76 

75.000 

66.760 

19.781  25 

25.00b 

21.260 

94.201  25 

100.000 

96.000 

16.425  00 

20.000 

17,200 

47.773  76 

50.000 

49.500 

24.750  00 

26.000 

24.000 

63.000  00 

60,000 

49,000 

68.628  25 

82.600 

49.600 

10.876  00 

12.600 

8,876 

50.166  26 

60,000 

64.600 

41,760  00 

50.000 

38.000 

24.437  GO 

86,000 

26.000 

22,681  25 

26,000 

24.000 

9.877  50 

10,000 

9.900 

44.646  00 

50.000 

42.000 

49.412  60 

60,000 

45,600 

9.400  00 

10.000 

10.200 

26.484  38 

25.000 

26.000 

21.000  00 

26.000 

22.000 

21.812  50 

26.000 

22.600 

49.397  60 

50,000 

50.000 

28.125  00 

25,000 

23.250 

24,128  76 

25.000 

24.760 

24.048  75 

25.000 

24.850 

88.126  00 

25,000 

28,500 

20.781  26 

25.000 

22,250 

22.252  50 

26,000 

23.000 

22,437  50 

25.000 

17.750 

100.937  50 

100,000 

101.000 

20.743  75 

26.000 

21.750 

4S.87ri  00 

iVO.OOO 

50.000 

9.975  00 

10.000 

10.000 

24.475  00 

25.000 

26.000 

24.906  25 

26,000 

26,000 

24,437  50 

25,000 

25.000 

24,812  50 

25.000 

24.750 
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Book 

Bonds:  value 

Amerlcnn  Tobacco   Co  ser  gold  notes  1920  Im I.MS  00 

1921  7s    1.987  60 

1922  78    1,982  60 

1923  78    1.977  60 

Cudaby    Packing    Co    note«    1923    78 28,640  00 

Federal   Sugar  Refining  Co  notes  1924  6b 24,876  00 

General    Electric   Co  notes  ir20  «b 98.685  00 

Gulf  Oil   Corporation  notes  1928  6b 49.764  06 

Liggett  ft   Myers  Tobacco  Co  notes  1921  6e 89.406  26 

Manchester  Traction  Light  A  Power  Co  notes  1922  68..  24.600  00 

The  Proctor  ft  Gan»ble  Co  notes  1920  78 24,781  26 

R  J  Reynolds  Tobacco  Co  notes  1922  6b 49.875  00 

A  O  Smith  Corporation  notes  1924  68 24,260  00 

Swift   ft    Company   notes    1921    68 84.876  00 

United  SUtes   Rubber  Co  notes   1928  78 26,171  87 

WesUnghouse  Elec   Mfg  Co  notes  1920  68 26,000  00 

Stocks: 

400    Albany  ft  Susquehanna   R   R 57,660  00 

1200    Atchison  Topeka   ft  Santa  FV  R   R  pfd 184.760  00 

600    Atlantic   Coast  Line  R  R 77.787  61 

700    Buffalo  Rochester  ft  Pittsburg  Ry  pfd   70,105  00 

7600    Brooklyn    City   R    R 140.468  76 

400    Canada   Southern    R    R 26.800  00 

1000    Chicago    and    Nortiiwestem    R    R.... , 148.860  88 

1000    Delaware   ft    Hudson   Co    94.987  60 

300    Frankford  ft  SouthWark  R   R 110.400  00 

1000    Great   Northern    R    R   pfd 77.962  60 

1000    Illinois  Central   RR 181,800  00 

1200    Louisville  ft  Nashville  R  R  171,160  00 

700    New  York  Central  ft  Hudson  River  R  R 47.742  50 

1400    New   York   ft   Harlem    R   R 162,487  50 

800    New  York   Lackawanna    ft    Western   R   R 26.760  00 

1000    Northern   Paclilc   R   R 81.200  00 

800    Oswego   ft   Syracuse    R    R 86.528  40 

2000    Pennsylvania    R    R 81,026  00 

2000    Reading    Company    1st    pfd 98,126  00 

1000    Reading   Company   com    76.400  00 

1460    Rensselaer   ft    Saratoga    R    R 258.643  23 

1000    Southern    Paciflc    Company 123.980  00 

600    Syracuse   Binghamton   ft   New   York    R   R 82,950  00 

600    Union  Pacific  R  R  pfd   34,360  00 

1600    Union    Pacific    R    R   com 241,175  00 

180    Bankers    Trust    Company    N   Y 41,462  49 

100    Bridgeport    Tniflt    Company    Bridgeport    Conn 13,832  60 

60    Chase  Nat  Bank  New  York  N  Y )  ,-„««» 

Chase  Nat  Bank  sub  rights  on  60  shares J  w.  6iu  w 

800    Chatham   ft  Phenix  Nat  Bank   New  York  N  Y 67,800  00 

60    Guaranty  Trust  Company  of  New  York  N  Y 21,410  00 

60    National  Park  Bank  of  New  York  N  Y 38.766  00 

160    Afia   Finance  Corporation  New  York   N   Y 15.000  00 

600    American    Chain    Company    pfd 49,600  00 

200    American     Fabric    Company    pfd 19; 600  00 

1000    American    Tele    ft    Telegraph    Co    Boston    Mass 98.087  60 

400    Armour    ft    Co    pfd 38.860  00 

200    DasRlek    Company    Bridgeport   Conn    pfd 19,500  00 

600    Consolidated    Cigar    Company    pfd 40,000  00 

200    Endlcott- Johnson    Corporation    pfd 20.642  50 

60    Goodyear  Tire  ft   Rubber  Company   pfd    5,000  00 

200    National   Aniline  ft  Chemical   Company   Inc  pfd 17,800  00 

500    Standard  Oil   Company  of  New   Jersey  pfd 66.680  00 

70    Standard  Oil  Compt^ny  of  New  Jersey  com..^. 49,534  00 

300    Steel  ^  Tube  Company  of  America  pfd 29, 250  00 

10    Underwriters  Salvage  Company  New  York  N  Y 1.000  00 

400    United    Drug    Company    pfd.... 20,000  00 

400    United    States   Steel    Corporation   pfd 41,475  00 

50    Westchester  Title  ft  Mtg  Co  White  Plains  NY....  7,504  47 

Totals    $7,798,756  50 


Par 

Market 

value 

value 

2.000 

2.000 

8.000 

2,040 

8.000 

2,060 

2.000 

2,080 

83.000 

23,280 

26.000 

24.600 

100.000 

100,000 

60.000 

60.000 

40,000 

40.000 

25.000 

25.000 

25.000 

25.000 

60.000 

50.000 

26.000 

24.250 

26,000 

86.000 

26,000 

26.000 

26.000 

25.000 

40.000 

74,400 

120,000 

103.800 

60.000 

62,600 

70.000 

71.400 

75.000 

86,250 

40.000 

19.600 

100.000 

100,000 

100,000 

111,000 

16.000 

90.160 

100.000 

96,000 

100.000 

97,000 

120,000 

142,800 

'70.000 

66.800 

70.000 

178,600 

80.000 

29.400 

100.000 

98.000 

40.000 

66.000 

100.000 

94,000 

100.000 

I   76.000 

60,000 

86.000 

345,000 

198.850 

100.000 

108,000 

60.000 

106.600 

60.000 

86,600 

150,000 

199,600 

16.000  . 

68.760 

10,000 

17.600 

6.000 

24,600 
6,000 

80.000 

99.900 

6.000 

21.750 

6,000 

38.950 

16.000 

16.000 

60.000 

60.000 

20.000 

20,000 

100.000 

106.000 

40.000 

48.600 

20,000 

19.400 

50.000 

41.600 

20,000 

21.600 

6,000 

6.160 

20.000 

18.200 

60.000 

57.600 

7,000 

50.890 

30.000 

27.600 

1,000 

1.500 

20.000 

20.800 

40.000 

46.000 

6.000 

8.150 

87,100.893 

87,478.076 

New  York  State  Mutual  Fire 
Insurance  Companies 


Abstracts  Compiled  from  the  Annual  Statements  of  the 
Mutual  Fire  Insurance  Companies  of  the  State  of  New 
York,  as  Audited  by  the  Insurance  Department,  Show- 
ing Their  Condition  on  the  31st  Day  of  December,  1919 
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THE   GLEN    COVE   MUTUAL   INSURANCE   COMPANY 


GLEN  COVE 

[Incorporated  and  commenced  business  1837] 

KICHAUD  DOWNING.  President  JAMBS  W.  TOWNSEND,  Secretary 

INCOME 

Gross  premiunw  $115,  230  98 

Deduct  reinsurance  premiums...     $32,877  35 
return  premiums   19, 148  84 

52,026  19 

ToUl  net  premiums  written $63,204  79 

Interest: 

Mortgage  loans  . . : $7,  828  12 

Bonds    2,  348  55 

Deposits   : 208  61 

Total   10,  386  18 

Rents    2, 524  16 

Borrowed  money  (gross)    5, 000  00 

Total  Income  $81, 114  IS 

Ledger   Assets    December   31»    1918 Slf^y76S  90 

Total  $296,878  08 

DISBUESBMENTS 

Losses    less    discounts     (including    $12,477.10 

occurring  in  previous  y^ears) $44, 868  69 

Deduct  salvage   $399  47 

reinsurance  received   . . .'.       11,234  83 

11, 634  30 

Net  losses  paid $33, 234  39 

Loss  adjustment  expense  777  84 

Agents'    compensation    including    brokerage,    Are,    $14,265,^ 

inland,  $31.65   14, 296  85 

Agents'   allowances    165  76 

Field   supervisory  expense:    Executive,   traveling   expense   of 

others  than  field  niien 64  86 

Salaries  and  fees 11, 109  10 

Rent     600  00 

Furniture  and  fixtures  15  00 

Maps   108  26 

Inspections  and  surveys  1, 068  88 

Federal  taxes 1, 208  49 

Taxes,  licenses  and  fees: 

State,  county,  noounicipal $758  61 

Insurance  department 61  01 

Fire  patrol  and  salvage  corps 300  33 

1, 119  85 
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Postage,  telegraph,  telephone,  exchange,  express 

I^egal  expense  

Advertising  and  subscriptions,  $18;   printing  and  stationery, 

$854.34    

Miscellaneous    

Auditing    

Real  es&te  repairs  and  expense,  $1,7)83.36;  taxes,  $256.20. . . . 

Dividends  to  policyholders   

Gross  loss  on  sale  or  maturity  of  -ledger  assets,  viz. :  Bonds . . 
Gross  decrease,  by  adjustnuent,  in  book  vakie  of  ledger  assets, 
via,: 

Bonds    

Borrowed  money  repaid  (gross ) 

Interest  on  borrowed  money 


348  48 
235  58 

882  34 

325  01 

265  89 

2,039  56 

1,250  23 

6  07 

6  00 

5,000  00 

100  00 

ToUl  Disbursements   $74,228  42 


Balance    $222,64»  ei 


LEDGER  ASSETS 

Book  value  of  real  estate $30, 000  00 

Mortgage  loans  120, 750  00 

Book  value  of  bonds  60, 029  50 

Cash  in  company's  office 820  95 

Deposits  in  trust  companies  and  banks  on  interest 9, 265  10 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 1,  784  06 


ToUl    $222,642  61 

NON-LEDGER    ASSETS 
Interest  accrued: 

Mortgages    $1, 732  10 

Bonds    !828  12 


Total ; 2,  560  22 

Market  value  of  bonds  over  book  value 55  50 

Refund  due  for  overpayment  income  tax   1918,  $300;    1917, 

$237.85    537  85 


Total  Assets   $226,208  18 

LIABILITIES 
Losses  and  claims  for  losses: 

Unadjusted  plus  reserve  $1,959  for  losses 
incurred  prior  to  Decemjber  31,  1919,  of 
which  no  notice  had  then  been  received. . .  $9,  314  00 

Deduct  reinsurance  in  com^Mmies  authorized 

in  New  York  3, 138  00 


Net  unpaid  losses  and  claims $6, 176  OO 

Unearned  premiums 45, 727  80 

Dividends  declared  and  unpaid  to  policyholders 533  06 

Salaries  and  miscellaneous  accounts  due  or  accrued 78  57 

Estimated  amount  of  taxes  hereafter  payable 795  10 

Contingent  commissions  or  other  charges  due  or  accrued. . . .  885  44 

Reserve  for  suspended  accounts 15.  778  86 

Liabilities    $68,974  23 

Surplus    156, 226  25 


ToUl   $229,202  18 
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RISKS  AND  PREMIUMS 


Fire  risks 

In  force  December  31,  1918 $19,098,707 

Written  or  renewed  in  1919 16,437,746 

Totab $36, 136,453 

Deduct  expirations  and  cancellations 16 ,  616 ,  206 

In  force  December  81,  1019 $19,520,247 

Deduct  amount  reinsured 7,298,334 

Net  amount  in  force $12,221 .913 


Premiums 

$140,118  96 
115.230  08 

$255,349  94 
113,034  06 

$142,315  89 
50.947  26 

$91,368  63 


Notes  or 
oontinsent 
premiums 

$383,340 
349,406 

$732,746 
390.503 

$342,243 


$342,243 


Year 
mitten 


Term 


1919    One  year  or  less. 

1918  \ 

1919  ]  Two  jrears 

1917 

1918  }  Three  years 

1919  1 
1916 


z,  I 


1917 
1918 
1919 
1915 
1916 
1917 
1918 
1919 


Four  years. 


Five  years. 


Over  five  years. 


''IRE  RISKS  AND  PREMIUMS 

Grofls 

premiums 
charged,  less 

Amount 

Fraction 

Premiums 

covered 

remsurance 

unearned 

unearned 

$6,431,812 

$43,467  95 

1-2 

$21,733  98 

72,253 

709  72 

1-4 

177  43 

35.991 

314  16 

3-4 

235  62 

1,894.910 

14,664  14 

1-6 

2.444  02 

1.837,560 

14.938  12 

1-2 

7.469  06 

1,764,762 

14.713  94 

5-6 

12.261  62 

10,000 

110  73 

1-8 

13  84 

9,500 

94  39 

3-8 

35  40 

9,200 

84  16 

^8 

52  60 

6,000 

113  65 

7-8 

99  44 

7,475 

110  14 

1-10 

11  01 

26,200 

394  52 

3-10 

118  36 

67.475 

864  81 

1-2 

432  40 

21,775 

310  13 

7-10 

217  09 

22,000 

467  26 

9-10 

420  63 

5,000 

10  81  pro  rata 

5  40 

Tot^k. 


$12,221,913    $91,368  63 


$45,727  80 


GENERAL  INTERROGATORIES 

Gross  premiums    and    assessments    (less    reinsurance    and    return 

premiuins)    received    from  organization    of   company 

Net  losses  paid  since  oreanlsation 

Dividends    paid  policyholders  since   1896 

Largest  net  amount  insured  in  any  one  hazard. . . .  ^ 


$1,472,409 

857,1130 

44,122 

15.000 


BUSINESS   IN  THE   STATE  OF  NEW  YORK 

Fire 

Gross  risks   written $16 ,  437 ,  748 

Less  risks  canceled  $3,068,135  ;  reinsurance  $5,118,378 8, 186.513 

Net  risks  written $8,251,233 

Gross  premiums  on  risks  written $115 ,  231 

Less  return    premiums,   $19,149;    reinsurance,   $32.877 52.026 

Net    premiums    received $63 .  205 

Losses  paid    (deducting  salvage) $44 ,  469 

Less  losses  on  risks  reinsured 11, 235 

Net  losses  paid $33 ,234 

Losses  incurred   $45 .  424 

Less  losses  on  r'sks  reinsured 12 ,  781 

Net  losses   incurred $32 .  643 
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8CUBDULB   OF  MORTQAOBB   OWNBD,    CLASSIFIED   BY    STATES 


State 
New  York 


SCHEDULB    OF    BONDS  OWNBD 

Book 

value 

United  States  Steel  S  F  1963  5b |4.8SS  00 

Southern   Power  Co   1930   68 4.860  00 

City  of  New  York  1964  4%8 6.260  00 

American   Tel    A.  Tel   Co  1925   6s 4.700  00 

U  S  Lib  2nd  cout  1942  4VU 6,000  00 

3rd    1928    4^4s    5,000  00 

4th    1938    4»A8    10,000  00 

Victory   Loan   1923   4%b    10,000  00 

Southern  Calif  Edison   Co   deb   1926  7b 4,987  60 

Duqueane  Light  Co  Ist  mtg  A  col  tr  1949  6s 6.000  00 

U  S  War  Savings  Stamps  1928 417  00 

ToUls 860,029  50 


Amonnt  of 
principal  unpaid 

$120,750 


par 

Market 

value 

value 

fS.OOO 

8S.060 

5.000 

4,650 

6,000 

S.OOO 

6,000 

6.100 

6,000 

6.009 

5,000 

5.000 

10.000 

10.000 

10.000 

10,000 

6.000 

S.000 

5.000 

4.860 

600 

435 

160.500 

160,08$ 
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THE  MUTUAL  FIRE  INSURANCE  COMPANY  OF 

0 

ALBANY 


446  BROADWAY,  ALBANY 

[Incorporated   and  commenced  buslnesa   1836] 

A.  PAGE  SMITH,  President  RUSSELL  M.  JOHNSTON^  Secretary 

INCOME 

Gross  premiums  |206, 207>  78 

Deduct  reinfiurajioe  prRmtitiTrw. .  $1, 257  85 

return  premiums   44,  666  57 

45,  924  42 


Total  net  premiums  written $160, 283  36 

Interest : 

Mortga^  loans $150  00 

Bonds  and  stocks 12,  843  31 

Deposits   145  09 

Total   ...  - 13, 138  40 

Rents    1,27'8  00 

Borrowed  money  (gross)    , 18,  000  00 

Total  Income  $192,699  76 

Ledger  Assets  December  81,  1918. 854, 000  93 


Total    $546,  700  60 


DISBUESEMENTS 

Losses    less    discounts    (including    $12,188.81 

occurring  in  previous  years) $48,  492  92 

Deduct   salvage    $1, 580  73 

reinsurance  'received   73  52 

1,654  25 


Net  losses  paid $46,  838  67 

Loss  adjustment  expense   850  44 

Agents'  compensation  including  brokerage 54,  740  83 

Agents'  allowances 1, 555  57 

Field    supervisory   expense:    Executive,    traveling   expense   of 

'  others  than  field  men 134  87 

Salaries  and  fees 9, 005  00 

Rent    1, 409  02 

Furniture  and  fixtures ^ 162  75 

Maps   126  00 

Inc^»ections  and  surveys v 399  05 

Federal  taxes    1, 131  03 

Taxee,  lioenses  and  fees: 

State,  county,  municipal. $1, 145  86 

Insurance  department 22  89 

Fire  patrol  and  salvage  corps 352  40 

1,521  21 

Postage,  telegraph,  telephone,  exchange,  express 256  15 

Legal    expense    9  15 

Advertising  and  subscriptions,  $86,631;  printing  and  station- 
ery, $683.04   769  67 

Cband)er  of  Commerce,  $25;  Broadway  Association,  $3 28  00 
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Real  estate  repairs  and  expense,  $504.07;  taxes,  $1,383.03...  1.887  10 

Borrowed  money   repaid    ( gross ) 3®,  000  00 

Interest  on  borrowed  money 341  14 

Total  Disbursements   $157>  174  65 


Balance    $88e,5a«  04 


LEDGER  ASSETS 

Book  value  of  real  estate $35,  000  00 

Mortgage  loans  3,  000  00 

Book  value  of  bonds,  $214,170.40;  stocks,  $88,883.97 303,  063  37 

Cash  in  company's  office 579  43 

Deposits  in  trurt  companies  and  banks  not  on  interest 11,  829  28 

Deposits  in  trust  companies  and  banks  on  interest ^  621  15 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 32.  438  81 


ToUl    $889, 526  04 

NON-LEDGER   ASSBTSi 
Interest  accrued: 

Mortgages    $12  50 

Bonds    2, 302  19 

Other  assets 60  29 


Total   2,  374  98 

Market  value  of  real  estate  over  book  value 10, 000  00 

Deposit  with  Albany  Board  Fire  Underwriters 50  00 

Gross  Assets   $401«951  08 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  and  stocks  over  market  value 16, 920  87 


Total  Admitted  Assets $886,  OSO  15 

LIABIUTIES 
Losses  and  claims  for  losses: 

Unadjusted  phis  reserve,  $5,000,  for  losses  incurred  prior 
to  December  31,  1919,  of  which  no  notice  had  then  been, 

received    $S5, 000  00 

Unearned  premiums    100, 576  14 

Estimated  amount  of  taxes  hereafter  payable 2,  000  00 

Contingent  commissions  or  other  charges  due  or  accrued ....  3.  390  97 


LiabiUties    $130,986  11 

Surplus   to  policsiioldeTS 855, 064  04 

Total    $886,080  15 

RISKS  AND  PREMIUMS 

Fire  risks  Premhims 

In  force  December  31.  1918 $13,842,790  $124,806  46 

Written  or  renewed  in  1919 20.942.609  200.207  7$ 


Totals $34,785,399      $331 ,014  24 

Deduct  expiratioDS  and  cancellations 10,043.260        151 .  135  68 


In  force  December  31.  1919 $18,7^.139      $179,878  56 

Deduct  amount  reinsured 271 .325  2,064  03 

Net  amount  in  force.... $18,470,814      $177,814  53 
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Year 
written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Term 


1919 

1918 

1919 

1917 

1918 

1919 

1916 

1917 

1918 

1919, 

1915 

1916 

1917 

1918 

1919 


One  year  or  lees . 
Two  years 


Three  years. 


Four  years. 


Fiye  years. 


Advance  premiums. 


Totak. 


Gross 

Amount 

premiums 
charced,  less 

Fraction 

Premiums 

covered 

remsurance 

unearned 

unearned 

$11,898,481 

$123,630  20 

pro  rata 

$60,084  20 

93.684 

1.019  97 

1-4 

254  90 

169,865 

1,814  87 

3-4 

1,361  15 

1.664,971 

11.654  38 

1-6 

1,042  39 

1,831.913 

14.903  71 

1-2 

7,496  85 

2,389.460 

20.958  71 

5-6 

17,465  59 

5.000 

55  36 

1-8 

6  92 

26,500 

160  14 

8-^ 

60  05 

11.000 

106  14 

5-8 

66  33 

5.340 

54  10 

7-8 

47  38 

12,500 

94  72 

1-10 

9  47 

18.050 

249  96 

3-10 

74  98 

17,500 

268  63 

1-2 

134  31 

28.750 

219  56 

7-10 

153  09 

102,050 

1,271  83 

9-10 

1.144  64 

195.750 

1,272  25 

All 

1.272  25 

$18,470,814 

$177,814  53 

$100,575  14 

GENERAL  INTERROGATORIES 

Gross   premiums  and   assessments    (less   reinsurance  and    return 

premiums)    received  from  organisation  of  company Early  records  lost 

Net  loases  paid  since  organization Early  records  lost 

Dividends  paid  policyholders  since  organisation None 

Largest  net  amount  insured  in  any  one  hasard $15,000  00 

BUSINESS   IN  THE   STATE   OF  NEW   YORK 

Fire 

Gross  risks  written $9,658,209 

Less  risks  canceled  $2,159,397  ;  reinsurance  $164,125 2.823.522 

Net  risks  written $7.334.6H7 

Gross  premiums  on  risks  written $79 .  302 

Less  return  premiums*  $16.068 ;   reinsurance,   $1,268 17,326 

Net  premiums  received   $01 ,  076 

flosses  paid  (deducting  salvase) $0 ,  7C)4 

Less  losses  on  risks  reinsurea HO 

Net  losses  paid $9>618 

Losses   incurred $12. 347 

Less  losses  on  risks  reinsured 73 

Net  losses  incurred $12 .  274 


State 
New  York 


SCHEDULB   OF   MORTOAQBS   OWNBD,    CLASSIFIBD   BT    StATE.S 

Amount  of 
principal  unpaid 

$3 ,000 


SCHBDULB    OF    BONDB    AND    STOCKS   OWNED 

Book  Par  Market 

Bonds:                                                                                                     value  yalue  value 

United  SUtcs  lat  A  2d  Lib  conv  1942-47  4%* $15,000  00  US. 000  $16,000 

Srd    Lib    IMS    4Vi« 14,482  Oo|  iJ-JJ^j  14.500 

4th    Ub    1»8«    4^8 20,000  00  20.000  20,000 

5th  Victory   Lib   1922-23  4%8 25,000  00  25.000  25,000 

AlbMT  County  highway  Imp  1984  4Ub 4.8«7  60                    5.000  6.000 

New  Tort  SUte  highway  Imp  1958  4fl 6,000.00                   B.OOO  5.100 

Albauy  City  wster  nipply  1925  4i 5,000  00                  5,000  4,960 

public    imp   192«-7-8-9    4i 8.000  00                    8.000  7.840 

public    imp   1928-7-8-9-10   4s 6,000  00                   5.000  4.900 
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Book 

Bonds:  Talue 

Ithaca   N   Y  water   1942  4V4b 3,000  00 

New  York  City  1928  8%8 25.000  00 

New   York   City    1966  4b 80.000  00 

White  Plains   paving   1922   4Hs 6.100  00 

Chicago  Milwaukee  A  8t  Paul  gen  mtg  ser  A  1989  4s...  1.960  00 

Chicago  Milwaukee  Chi  &  Pacillc  (West  div)  1921  68....  9.900  00 

Great  Northern  Ist  rfdg  mtg  ser  A  1961  4V48 2,940  00 

New  York   Central   deb   1942  4s 21.160  00 

New  York  Central  eq  trust  1921  4^s  .• 2,912  40 

New  York  Westchester  &  Boston  Ist  mt«  ser  1  1946  4Vi8  4.887  60 

New  York  Telephone  Co  1st  gen  mtg  1939  4%s 4. 960  00 

Stocks: 

61    Cayuga  A  Susquehanna  R  R  4. 163  19 

100    Cincinnati    Sandusky    A   aeveland    R   R  ptd 6.000  00 

60    Cleveland   ft  Pittsburgh    2,600  00 

20    Pt  Wayne  ft  Jackson  pfd 2,000  00 

100    Illinois   Central    (leased    lines)    10,000  00 

60    Kansas  City  St  Louis  ft  Cliicago  pfd 6.675  00 

160    ManbatUn    Railway    20.300  00 

80    Morris  ft  Bssez  (D  L.  ft  W  lessee) 4.000  00 

109    New   York    Lack    ft   Western 14,47178 

146    Pittsburgh   Ft  Wayne  ft  Chicago 14,500  00 

60    Rensselaer  ft  Saratoga    5.000  00 

8    Utica  Chenango  ft  Susq  Valley 1,284  00 


Par 

Market 

value 

value 

8.000 

2.970 

26,000 

88.760 

30,000 

28.600 

5,000 

6,060 

2.000 

1.620 

10.000 

10.000 

8.000 

2,700 

23,000 

18.680 

3.000 

2.970 

6.000 

2.600 

6.000 

4,600 

1.830 

8,019 

5,000      • 

6.800 

2.600 

3,600 

2,000 

2.040 

10.000 

6.300 

5.000 

4.400 

15.000 

12.000 

4.000 

6.080 

10,900 

10.682 

14,600 

20,155 

6.000 

6.660 

800 

936 

Totals $303.063  37  1293.530  $887,142 
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THE    SUFFOLK    COUNTY   MUTUAL   INSURANCE 

COMPANY 


SOUTHOLD 

{ Incorporated  1836;  commenced  businesB  1837] 

SAMUEL  DICKERSON,   President  ALBERT  A.   FOLK,    Secretary 

INCOME 
Gross  premiums 


Deduct  return  preraiumjs 


$11,253  57 
1^  89 


Total  net  premiums  written 

Interest : 

Mortgage  loans    

Bonds  

Deposits , . . . , 


$11,115  68 


,128  25 

82  90 

684  88 


Total 

Refund  U.  S.  Treasury  tax, 


4,896  03 
129  89 


Total  Income   

Ledger  Assets  December  31,  1918 


$16,141  60 
94, 168  03 


Total    $110, 800  68 


DISBURSEMENTS 

Net  losses  paid    

Loss  ad'jwptment  expense   

Agents'  compensation  including  brokerage 

Agents'  allowances  

Field   supervisory  expense:      Executive   traveling   expense   of 

others  than  field  men 

Salaries  and  fees  

Rent • 

Federal  taxes 

Taxes,  licenses  and  fees:     State,  county,  municipal 

Postage,  telegraph,  telephone,  ex^change,  express 

Advertising  and  subscriptions,  $39;   printing  and  stationery, 

$43.52 ..".. 

Miscellaneous 

Real  estate  taxes  


6, 

,141 

85 

28 

69 

2, 

, 223  61 

74 

65 

14 

86 

2. 

,438 

11 

100  00 

62 

99 

100 

32 

45 

15 

82 

52 

118 

75 

65  93 

Total  Dislmrsements 


$11,497  48 


Balance 


$98, 818  80 


LEDGER   ASSETS 

Mortgage  loaAa 

Book  value  of  beads 

Gash  in  eompany's  offioe 

Depoeiia  is  tttiat  companies  and  banks  on  interest 

10 


$74,  700  00 

2,000  00 

203  05 

21,601  55 
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Agents'  balances  representing  business  written  Aubeequent  to 

October  1,  1919 300  37 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 6  63 


Total $98,8ia  90 

NON-MCDGER    ASSETS' 

Interest  due  and  accrued: 

Mortgages $1,  558  7«6 

Bonds 21  25 


Total i;  580  01 


Gross  Assets   $100»898  91 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 (J  63 

Tot<nl  Admitted  Assets  $100, 385  68 


LL\BILITIES 

Unearned  premiums    $5, 626  79 

Estimated  amount  of  taxes  hereafter  payable 163  31 


LiabiUties   $5, 790  10 

Surplus ^  595  48 


Total    $100,885  58 


RISKS  AND  PREMIUMS 

Notes  or 
contingeot 
Fire  riska  Premiunu  premiunui 

In  foree  December  31,  1018 $4,408,496        $10.206  70      $416,872  01 

Written  or  renewed  in  1010 4,555,347  11.263  57         421.342  68 


Totals $0,053,843        $21.460  36      $838.215  50 

Deduct  expirations  and  canoellations 4,408.406  10.206  79        416.872  01 

In  force  December  31.  1010 $4,555,347        $11.253  57      $421.342  68 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Year  Amount        charged,  less    Fraction      Premiums 

written  Term  covered  reinsurance    unearned      unearned 

1010    One  year  or  less $4,555,347        $11 .253  67  1-2  $5,626  70 


GENERAL   INTERROGATORIES 

Gross    premiums    and    asseBsmenta    (lews    reinsurance    and    return 

prpmiums)    received    from    organization    of  company $422,608 

Net  losses  paid  since  organization 802 .  890 

Dividends  to  policyholders  since  organization None 

Largest  net  amount  insured  in  any  one  hazard 5,000 
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business  in  the  state  of  new  york 

Fire 
Gross  risks  written $4 ,  555 ,  347 

Gross  premiums   on   risks   written $11 « 254 

Less  return  premiums   138 

Net  premiums  received $11,116 

Losses  incurred  and  paid   (deducting  salvage) $6. 142 

SOHEDULC    OF    MORTGAGCS    OWNBD^    CLASSIFIED    BY    STATCS 

Amount  of 
State  principal  unpaid 

New  York   174.700 

SCIIBDDLB    OF    BONDS    OWNID 

Book  Par  Market 

Tftlue  value  value 

United   SUtee   4th    Ub   1938   4^b 12.000  00  12.000  $2,000 


New  York  State  Mutual  Automobile 
Fire  Insurance  Companies 


Abstracts  Compiled  feom  tjie  Annual  Statements  of  the 
Mutual  Automobile  Fire  Insurance  Companies  of  the 
State  of  New  York,  as  Audited  by  the  Insurance  Depart- 
ment, Showing  Their  Condition  on  the  31st  Day  of 
December,  1919 
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MOTOR  CAR  MUTUAL  FIRE  INSURANCE  COMPANY 


20  NASSAU  STREET,  NEW  YORK 

[Incorporated  1918;  commenced  business  1019] 

M.   C.  REINBOTH,  President  THOMAS   P.   BGAN,   Secretary 

INCOME 
Gross  preiniuniB   ' $201,  525  49 


Deduct  return  premiuins 


48,731  49 


Total  net  premiums  written $162,  792  00 

ToUl  Income   $152, 79»  00 


DISBURSB2MENTS 


Ixisaes  lesB  discounts 
Deduct   salvage    .... 


$38,385  46 
12  50 


Net  losses   paid 

Loss   adjustment  expense    

Agents'  compensation  including  brokerage 

Salaries  and  fees   

Rent 


Furniture  and  fixtures 

Inspections  and  surveys 

Federal   taxes    

Taxes,  licenses  and  fees: 

Insurance   department    

Fire  patrol  and  salvage  corps. 


$36  50 
21  23 


Legal  expense   

Adverti-sinig  and  subscriptions,  $415.15;  printing  and  station- 
ery,  $904.85    

Miscellaneous 


Total  DisbtiTsements 


Balance 


I^BDOBR   ASSETS 


Deposits  in  trust  companies  and  banks  not  on  interest 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919   

Cash  in  transit   


Total 


NON-LEDGER   ASSET9 


Interest  due  and  accrued  on  bank  balances 

Commissions  due  from  Motor  Car  Mutual  Casualty  Co 
Federal  war  tax  to  be  refunded 


$38,  372  95 

3,  105  27 

13, 854  36 

2,489  19 

480  00 

1,242  54 

8  22 

215  98 


57  73 
197  09 

1,  320  00 
59  77 


$61,403  10 


$91,  888  90 


$8,  326  76 

7'».235  15 
4,  826  99 


$91,  SS8  90 


32  11 

6, 190  88 

215  98 


Total  Assets 


$87,887  87 
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liabilities 

Losses  and  claims  for  losses  unadjusted $12,  709  91 

Unearned  'premiums    91,  003  90 

Salaries  and  Yiriscellaneous  accounts  due  or  accrued 448  25 

Estimated  amount  of  taxes  hereafter  payable. . . . ; 1, 527  92 

Contingent  commissions  or  other  charges  due  or  accrued ....  4,  S07  53 

LiabmUes    $110,497  M 

Deficit    18,e6e  64 


ToUl    $97, 887  87 

RISKS  AND  PREMIUMS 

Fire  risks  Premiiuns 

Written  in  1919 $4,502,424  $201,623  49 

Deduct  expirations  and  oanoellatione 778. 126  63,874  68 

In  force  December  31,  1919 $3,724,299  $148.648  91 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Year  Amount        charged,  less    Fraction      Premiums 

written  Term  covered  reinsurance    unearned      unearned 

1919    One  year  or  less $3,724,299      $148,648  91  pro  rata        $91,003  90 


GENERAL   INTERROGATORIES 

Gross    premiums    find    assessments    (less    reinsurance    and    return 

premiums)  received  from  organization  of  company $152,792 

Net  losses  paid  since  organisation 38,878 

Largest  net  amount  Insured  in  any  one  hazard. 16.000 


Lines  of  Insurance  Written  Other  than  Fire  and  Marine 

Losses 
Net  premiums      Incurred  less 
written   in  reinsurance 

19l»  in   1919 

Motor   vehicles    $152,792         $45,207  95 


BUSINESS    IN  THE   STATE   OP   NEW  YORK 

Fire 

Gross  rlslcs  written $4 .262 .070 

Less  -risks  canceled 730 .  783 


Net  risks  written $3 ,  541 ,287 


Gross  premiums  on  risks  written $188. 659 

Less  return  premiums    .  45 ,  361 


Net    premiums    received $143 ,  298 


Losses   paid    (deducting   salvage) $37 ,125 


Losses    incurred $43  ,»tO 
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UNITED  STATES  MUTUAL  AUTOMOBILE  FIRE 

INSLTIAXCE    COMPANY 


66  BROADWAY,  NEW  YORK 

[Incorporated  and  commenced  buslnero  1917] 

BUGENB  P.  PERRY,  President  LOUIS  H.  PARKER.  Secretary 

INCOME 

OroM   premiums    $1^2,  798  96 

Deduct   return   premiums    64, 827  48 

Total  net  premiums  written $87,  971  48 

Interest  on  bonds  19d  68 

Total  Iiicomo   $88, 166  16 

Ledger  Assets  December  81,  1918 48,889  98 

ToUl    $181,406  09 

DISBURSEMENTS 

Losses  less  discounts    (including  $3',985.04  oc- 
curring in  previous  years) $58, 142  52 

Deduct   salvage    4, 832  36 

Xet  losses  paid    $53,  310  16 

Loss  adjustment  expense   3,  645  43 

Salaries  and  fees   10,  000  OO 

Total  Disbursements   $66, 955  59 

Balance    $64,449  60 

LEDGER  ASSETS 

Book  value  ef  bonds $5,  000  00 

Deposits  in  trust  com|>anies  and*  banks  on  interest 27',  556  48 

Agents'  balanites  representing  business  written  subsequent  to 

October   1,    1919 31,  792  30 

Agents*  balances  representing  bneriness  written  prior  to  Octo- 
ber 1,   1919    100  72 

Total    $64, 449  60 

NON-LEDGER   ASSETS 
Interest  due  on  bonds 212  50 

Gross  Assets    $64, 668  00 

DEDUCT  ASSETS  NOT  ADMITTED 
Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,   1©19    100  72 

Total  Admitted  AsseU $64,561  28 
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LIABILITIES 


Losses  and  claims  for  losses  unadjusted 

Unearned  premiums    

Salaries  and  misoellaneous  accounts  due  or  accrued 


Liabilities 
Surplus  


Total 


RISKS  AND  PREMIUMS 


In  force  December  31,  1018. 
Written  or  renewed  in  1019. 


Totala 

Deduct  ezpirationa  and  canceUationa. 


In  force  December  31, 1910. 


Fire  riaka 

$2,205,556 
4.331.739 

$6,627,205 
3,078.378 


$9, 608  55 
36. 630  28 
12,341  58 


$58, 680  41 
5,980  8; 


$64, 561  88 


Premiuma 

$50,713  02 
152.708  06 

$212,511  08 
120.036  20 


$2,648,017    $01,576  60 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1010    One  year  or  lees . . . 


Amount 
covered 

$2,648,017 


Gross 
premiums 
cnarsed,  less    Fraction 
reinauranoe    unearned 

$91.575  60  1-2 


Premiums 
uneamed 

$86,630  28 


GBNBRAL   INTERROGATORIES 


Gross    premiums    and    assessments    (less    reinsurance 
premiums)  received  from  organisation  of  company. . . 

Net  losses  paid  since  organisation 

Dividends  paid  policyholders  since  organisation 

Largest  net  amount  Insured  in  any  one  hazard 


and    return 


$152,500 

73.107 

No'ic 

$5«000 


BUSINESS   IN   THE   STATE  OF  NEW  YORK 

Fire 

Gross  rislcs  written    $8.f)08.813 

Less   rislcs  canceled 1,613,114 


Net  risks  written 


Gross  premiums  on  risks  written 
Less  return  premiums 


Net    premium^    received     

Losses  paid    (deducting  salvage) 

Losses    incurred    

ScHBDULi  OF  Bonds  Ownbd 


$2,205,690 

~$i42.02« 
6:t.0,')7 

$78.P71 


$^3,325 


Bonds: 

U  8  tAh  4th  lioan   1938  4V48. 


Book 
value 

15,000  00 


l*ar 
value 

16.000 


Market 
value 

$6,000 


Joint-Stock  Fire  and  Fire  Marine 
Insurance  Companies  of 
Other  States 


Abstracts  Compiled  from  the  Annual  Statements  of  the 
Fire  and  Fire  Marine  Insurance  Companies  of  Other 
States  Authorized  to  Do  Business  in  the  ^tate  of  New 
York,  as  Audited  by  the  Insurance  Department,  Show- 
ing Their  Condition  on  the  31st  Day  of  December,  1919 
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ililTNA   INSURANCE    COMPANY 


670  MAIN  STREET,  HARTFORD,  CONN. 

[Incorporated  and  commenced   business  1810] 

WILLIAM  B.   CLARK,  President  GUT  B.  BEARDSLEY,  Secretary 

Capital,  $01,000,000 

INCOME 

GroBB  premiumB,  fire $26,  366,  636  II 

Deduct  reinsurance  premiums.  $3,  627, 322  63 

return  premiums    3,  549, 520  31 

7, 176,  842  94 


$18, 189, 703  17 


6ro«8  premiums,  marine  and  inland $8,  873, 315  98 

Deduct  reinsurance  premiiuns. .  $3,  992,  625  45 

return  premiums   I,  037, 494  53 

5,030,119  98 


$3,  843, 196  00 


Total  net  premiums  written $22,  032,  989  17 

Deposit  premiums  on  perpetual  risks. 2,  003  05 

Interest : 

Collateral  loans  , $8?8  98 

Bonds  and  stocks    1,  ^2,  007  82 

Deposits 53,  415  06 

From  other  sources    2,  834  54 


Total 1, 299, 226  40 

Rents 25.  300  00 

Conscience  fund    470  00 

Agents'  balances  previously  charged  off 406  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds $3,  555  28 

Stocks 89,  352  60 

92,907  88 


Total  Incoma    $83, 453, 802  50 

Ledger  Assets  December  81,  ms 38,797,601  68 

Total    $56,250, 904  18 


DISBURSDMENTS 

Losses  less  discoxmts,  fire    (including  $1,259,- 

802.81  occurring  in  previous  years) $8, 490,  027  18 

Deduct  salvage   $193,  628  39 

reinsurance  received    . .     1,  800, 296  33 

2,002,924  7-2 


Net  losses   $6, 487, 102  46 
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Losses  less  discounts,  marine  and  inland   (in- 
cluding $2,141,372.43   occurring  in  previous 

years)   $5,  418,  211  46 

Deduct  salvage $lfl3.  561  24 

reinsurance 2.  835,  636  82 

3,  029,  198  06 


Net  losses $2,  389,  013  40 


Net  losses  paid  • $8,  876, 115  86 

Loss  adjustment  expense,  fire,  $112,766.65;  marine  and  inland, 

$11,719.37 124,  486  02 

Agents'  compensation  including  brokerage,  fire,  $3,651,210.96; 

marine  and  inland,  $790,531.63 4,  441,  742  61 

Agents'    allowances,    fire,    $34,974.87;     marine    and    inland, 

$5,395.50 40,  370  37 

Marine 
Field  supervisory  expense:  P'p<*  n"*l  Inland 

Salaries  of  field  men $303,  899  74  $7,  301  31 

Expense  of  field  men 27<8, 188  28  4, 046  19 

Executive,  traveling  expense  of 

others  than  field  men 15,  901  27  2, 947  49 


Total $597,  989  29 


$14,294  99 

$102.  796  50 
7, 974  30 
2,394  84 

612  284  28 

Salaries  and  fees  $826,  5»4  02  $102.  796  50        929!  480  52 

Rent 87,  707  70  7, 974  30          95,  682  00 

Furniture  and  fixtures   33,  531  06  2,  394  84          35, 925  90 

Maps 13, 280  28     13, 280  28 

Inspections  and  surveys  356, 169  68  10,  738  36        366,  908  04 

Federal  taxes    377,  215  76  33,  860  95        411,  076  71 

Taxes,  licenses  and  fees: 

State,  county,  municipal   343, 259  00  143,  787  14 

Insurance  department  30, 820  16  131  37 

Fire  department 59, 152  01  50  87 

Fire  patrol  and  salvage  corps.  20,  807  21     

All  other  except  real  estate. . .  184,  844  64  39,999  16 

$638,  883  02  $183,  968  54 


822.851  56 
Postage,  telegraph,  telephone,  ex- 
change,  express    $51,  869  10  $5,  994  25  57.  863  35 

Legal  expense   3,  593  11     3, 593  11 

Advertising  and  subscriptions, 
$52,968.84;  printing  and  sta- 
tionery, $166,909.27   181.  619  34  38,  258  77        219.  878  11 

Agents*  balances  chai^ged  off 3,  373  37  96  82  3. 470  19 

Contributions  to  relief  funds 4, 130  00  870  00  5,^000  00 

Deposit  proniium*  returned  8, 139  73 

Real  estate  repairs  and  expense,  $129.75;  ta-ves,  $13,488 13.  617  75 

Dividends  to  stockholders  (declared  during  year,  cash,  $1,250,- 

000) ". 1.  250,  000  00 

Gross  loss  on  sale  or  maturity  of.  ledger  assets,  viz. : 

Bonds $21,  508  61 

Stocks 22,  500  00 

44,008  61 


Total  Di^ursements  $18»  870, 775  00 


Balance    $87, 875, 189  18 
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I4BDGER  ASSBT9 

Book  value  of  real  estate $627, 207  93 

Collateral  loans   6, 650  00 

Book  value  of  bonds,  $25,973,824.71;  stocks,  $4,138,969.96. ...  30, 112,  794  67 

Cash  in  company's  office 6,  179  53 

Deposits  in  trust  companies  and  balkks  not  on  interest 40,  946  49 

Deposits  in  trust  companies  and  banks  on  interest 3,  063,  542  51 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 3,  &38,  140  68 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 100.  622  20 

Bills  receivable  taken  for  nuarine  and  inland  risks 1,  850  00 

Bills  receivable  taken  for  fire  risks 84,  095  12 


Total    $37,875, 129  IS 

NON-LGDGER    ASSETS 
Interest  due  and  accrued: 

Bonds $207,  566  78 

Other  Afifiets: 556  23 


Total 208,  123  01 

Beinsurance  recoverable  on  paid   losses 141,  958  57 


Gross  Assets $38, 885, 810  71 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $100,  622  20 

Bills  receivable,  past  due,  taken  for  risks 18,  821  57 

Excess  of  bills  receivable  not  past  due  taken 
for  fire  risks  over  unearned  premium 
thereon 33,  534  77 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault   20,  446  67 

Book  value  of  real  estate  over  market  value. .         217,207  93 

Bode  value  of  bonds  and  stocks  over  market 
value 7<87,  ?18  76 


Total 1, 178,  351  90 


Total  Admitted  Assets $87, 046, 858  81 


LIABILITIES  Marine 

Plre  nnd  Inland 

Losses  and  claims  for  losses: 

Not  yet  due $248,  006  17         $91,  775  00 

Unadjusted  plus  reserve, 
$54,159.49  fire;  $10,008 
marine  and  inland,  for 
losses  incurred  prior  to  De- 
cember 31,  1919,  of  which 
no  notice  had  then  been  re- 
ceived        1.  312,  834  42     2.  378,  970  00 

Resisted 93,  87'8  75  17,  633  00 


Total $1,  664,  719  34  $2,  4^,  378  00 

Deduct  reinsurance  in  compa- 
nies authorized  in  New 
York 407,  060  50     1. 133.  275  00 


Net     unpaid     losses     and 

claims $1,  247,  649  84  $1,  355,  103  00 

$2, 602,  752  84 
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Unearned  premiums: 

Pire $16,  310.  099  16 

Inland  navigation    967,  462  29 

Marine 262, 414  60 


Total # 17.  639, 976  04 

Deposit  premiumfi  reclaimable  94, 886  69 

Salaries  and  roisceilaiieous  accounts  due  or  accrued 15, 000  00 

Estimated  amount  of  taxes  hereafter  payable 1, 465,  OOO  00 

Contingent  conunissions  or  other  charges  due  or  accrued....  20,000  00 


LialuUties,   except   capital 981,787,614  67 

Capital $6,  000,  000  00 

Surplus 10,  309,  244  24 


Surplus  to  policyholders 


16, 809, 244  84 


Total    937,046»869  81 


RISKS  AND  PREMIUMS 

Fire  riaka  Premiums 

In  force  December  31. 1018.  .  . .  $2,842,778,747  S29.726.582  07 
Written  or  renewed  in  1019....  2.U2.017.282  25.366,036  11 
Excess    of    otiainal    premiums 

over    amount    received    for 

retosuranoe 287,880  04 

ToUls $5,354,799,020  $55,380,648  28 

Deduct     expirations     and 
cancellations 2.015,410.252    20.849.827  12 

In  force  December  31, 

1919 $3,339,385,777  $34,530,721  10 

Deduct  amount  rein- 
sured          452.255.895      3.939.785  20 

Net     amount     in 
force $2,887,129,882  $30,590,936  90 


Marine  and 

inland  risks  .       Premiums 

$137,447,748  $2,737,979  33 
1,582.222.660    8.873.315  98 


$1,719,670,408  $11,611,295  81 
1.539,560.431      8.113.417  05 

$180,109,977  $3,497,878  26 
66.777,942     1,300.539  08 


$118,832,035  $2,197,339  18 
''i"-a  ^  .Mil     ■■ 


Perpetual  risks  not  included  above,  $4,646,298. 
Deposit  premiums  on  same,  $105,428.5)5. 


RECAPITULATION  OF  TIRE  RISKS  AND  PREMIUMS 


Year 
written 


Term 


1919 
1918 
1919 
1917 
1018 
1919 
1916 
1917 
1918 
1919 
1915 
1916 
1917 
1918 
1919 


One  year  or  less. 
Two  years 


Three  years. 


Four  years. 


Five  years. 


Over  five  years. 


Amount 
covered 

$934,048,907 

15.662.342 

17.133,241 

403,012,267 

414,901,100 

558.433,486 

5.456.892 

5.019.588 

8.118.991 

6.336,758 

82.665,180 

89.537,694 

110,211,395 

105.086,105 

128.059.869 

3.446.068 


Gross 

Eiremiums 
arged,  less 
reinsurance 


$9,624,000 

158.350 

177.270 

3.808.724 

4.279,909 

5,673,860 

60.631 

55,430 

68,192 

81,080 

981,847 

1,087,727 

1.346.279 

1,424.497 

1,730.440 

32,634 


Fraction 
unearned 


Premiums 
unearned 


67 
85 
45 
04 
77 
69 
21 
04 
09 
03 
08 
61 
60 
20 
26 
31  pro 


2. 
4. 


1-2 

1-^ 
3-4 
1-6 
1-2 
6-^ 
1-8 
3-8 
5-8 
7-8 
1-10 
3-10 
1-2 
7-10 
9-10  1. 
rata 


812,000  34 

39.587  71 

132.952  84 

634.787  34 

139,984  89 

728.217  24 

7.578  90 

20.786  27 

42.620  06 

70.945  03 

98,184  71 

326,318  28 

673.139  80 

997.148  04 

557.306  24 

28.451  46 


Totals $2,887,129,882  $30,500,935  90 


$16,310,099  15 
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GENERAL  INTERRUQATORIBS 

Gross  premiumB    (less  reinsurance  and   return   premiums)    received 

from  organisation  of  company $362 ,  262 ,  63S 

Net  losses  paid  since  organization 183 .  579 ,  930 

Cash  dividends  declared  since  commencing  business 41 ,351 ,3Cr» 

Stock  dividends  declared  since  commencing  business   2 ,  805 ,  000 

Largest  net  amount  insured  in  any  one  hazard 200,000 

Company's  stoclc  owned  by  directors  at  par  value 249, 9uu 


'  liiNBg  OP  Insubancb  Wbittb.n  Other  than  Fire  and  Marine 

Losses 

Net  premiums  incurred  less 

written  in  reiiisurancu 

1919  in  1910 

Motor  vebicles $1,074,791  08  $397,308  99 

Tonrists*  baggage    *. 6,007  07  2,250  96 

fieglstered    mail    19.868  00  255  22 

Wind  storms  and  tornadoes 884,963  67  207,480  99 

8prlnkler  leakage    23.694  53  8,257  71 

Explosion 456  21  1 .  725  04 

War  risks  other  than   marine 228.505  02  1,958  02 

Totals $2,238,285  58  $619,236  92 

BUSINESS   IN   THE  STATE   OP  NEW   YOH*v 

Marine 

Pire  and  Inland 

Gross    risks    written $332,856,906  $720,961,232 

Less  risks  canceled  fire  $64,580,591,  marine  and  in- 
land    $25,820,981;     reinsurance     fire     $63,260,156. 

marine   and    inland    $322,440,648 127,840,747  848,261,629 

Net     risks     written $205,015,159  $872,699,603 

Gross   premiums  on   risks  written $2,558,.'i49  $3,348,965 

Liess  return  premiums  fire  $388,381,  marine  and  in- 
land   $391,828 ;    reinsurance    Are    $514,736.    marine 

and    Inland    $1,572,644 903.116  1,964,472 

Net    premiums   received    $1.666.233  $1,. 384, 493 

Losses  paid   (detiucting  salvage) $824.2,S»  $2,801 ,757 

Less  losses  on    risks   reinsured 170.776  1.007.058 

Net    losses   paid    $653,468  $1,294,699 

Losses    Incurred     $801,919  $2,699,614 

Less    losses   on    risks   reinsured 177.806  1.287.697 

Net    losses    Incurred     $824,118  $1,361,817 


Spbcial  Deposit  Schedplb   Showing  Deposits  or   Ixve.«itments  Not  Heli>  for 
THE  Protection  of  all  the  Policyholders  of  the  Company 

•  Par  value  of 

State  or  country  deposit 

Canada    $5.'>1,383 

Georgia    10,000 

New    Mexico    10,000 

North    Carolina     26 ,000 

Virginia     103.000 

^^  -«i  ■ . . 

Total    $699,383 

SCBSDULB  OF   COLLATERAL   LOANS 

Mftrk«t       Aaiount 
Far  value        Ttlue         lottmd       Rate 

Ualtsd    gutss    fitb    VictOTT   4%B   bonds. 116.100        IIMOO         V.ffiO        i\ 
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SCHKDULB    OF   BONDS    AND    BTOCKB   OWNID 

Book  Par  Markot 

Bonds:  Talao  valuft  Talue 

United  SUtes  Ibt   Lib   1932  or   1947   3V68 $151,500  00  $151,600  $161. SOO 

iHt   Lib   1932   or   1947   V/is 104,716  50  106.000  108. OGO 

l8t  Lib  con V  1932  or  1947  4148 450  00  450  450 

2nd  Lib  conv  1927  or  1942  4>/|S 601.700  00  001,700  601,700 

3rd    Lib   1928    4yft8 1.001,550  00  1.001,550  1.001.630 

3rd    Lib   1928    4%8 810.877  58  850.600  807,975 

4th    Lib   1933   or  1938   4Hs 2.503,200  00  2.503.200  2.503.200 

4th   Lib    1933   or   1938   4^s 236.422  66  260.000  232.600 

6th   Victory    Loan   1922-S  4%8 2.001.260  00  2.001,260     •       2.001.260 

ctfs   of    indebtedness   1920   4^8-4^(8 1,925.000  00  1.926.000  1.925,000 

War   Finance  Corp  ser  A  1920  58 100,000  00  100.000  100.000 

Canada    (Dominion)    bonds   1937   58 23.687  60  86.000  24,753 

(Dominion)    war   loan   1925  5b 48.750  00  50.000  48,500 

Victorj-    Loan    of    1917-37   64» 77.901  99  75,000  77,250 

Victory    Loan   of   1918  1933  5H8 77,812  60  75.000  76.S0O 

Victory   Loan   of   1919   1934   548 60.000  00  60,000  51.000 

Akron  Ohio  city   water   1924   5Vi8 27.226  00  26,000  M.OOO 

Albany   N  Y   imp  1920-21  4 V48 26.263  90  25.000  25.000 

Albina  Oregon  bonlevard  1921   68 H, 760  00  26,000  25,600 

AmericuB  Ga  city  pub  bid  schl  water  ft  sewer  1020  68...  9.353  40  8,000  8,000 

Bainbridge   Oa   city   academy    1920-26   68 8.600  00  3.600  3,590 

Baltimore  Md  corp  Etock   (Jones  Falls)   1961  48 9,000  00  lO.COO  9.500 

Baltimore  Md  corporate  stock  (n«w  sewerage)   1961  48...  46,660  00  60,000  47.600 

Beaumont   Tex   street    imp    195o   Ss 25.630  00  26.000  26,000 

Boston    Mass  1923  48 25.000  00  26.000  25.000 

Bridgeport   Conn    1921^30   4V48 60.000  00  60.000  49.600 

Bridgeport   Conn  sewer   1949-61   4^8 26, OSS  M  SS.OOO  S4,G00 

Buffalo  N  Y   imp  1939  4s 21,768  76  22.500  21,823 

Calgary   Alberta    deb   1988  6a 24.686  00  26.000  83,860 

Canton  Ohio  Imp  1986-86  4Vfta 26.123  79  86,000  24,760 

Canton    Ohio    school    1966    4^8 86.987  50  26,000  24,500 

Cedar  Rapids  Iowa  1927-88-80  48 25.000  00  26,000  24.050 

Chicago   111   sanitary   1928   48 24,987  60  26.000  84,260 

Cleveland  Ohio   1949   4Vi8 102,702  30  100.000  100.000 

Columbia  S  C  1941  68 86.200  00  80,000  82.400 

Columbia  8   C  school   1940  68 37,604  00  35.000  86,060 

Columbus  Ohio  watar  1944  4^8 64. 195  26  60,000  60.000 

Connecticut   SUte   1936   4s 65.275  00  65.000  66,950 

Connecticut   SUte   1924    or   1934    3ViB 100.000  00  100.000  97.000 

Dallas   Tax    school    1940-1960    4V^s 41,227  71  40.000  39,350 

sewerage  disposal    1936-1954   4V&S 26,347  57  25.000  24.640 

water  ft   sewer   1920   58 35.902  68  36.000  36.000 

Darien    Conn   town   1923  4^8 10.281  60  10.000  10.000 

Durham  N  C  city  1936  4Vi8 26.718  76  26,000  24,760 

Bast  Cleveland  Ohio  city   1922-3-4-5  V/^a 50.422  30  50.000  50,000 

Flint  Mich   city   school   1952-3  58 10,09183  10,000  10,900 

Oeongla    SUte    1928-9    3^8 9.460  00  10.000  9.460 

Orand   Rapids  Mich  school    1926  4V6s 26,075  75  25.000  85.250 

Greensboro  N  C  city  school   1922  Os 24,480  00  24,000  24,480 

Greenville  Ala  city  school   1922  Os 20.000  00  20.000  20,000 

Greenville  County   S   C   road  1930  4Vis 25,442  50  25.000  24.600 

Greenwich   Conn    town   rfds  1929-33   iV^a 25, 169  25    ,  25. 000  24, 750 

Greenwich   Conn   town  school   1935-6   4Hs 6,190  80  6,000  6.060 

Hamilton   Ont   city   deb   1920  48 48.186  00  46,000  46.000 

Hamilton   Ont  city   deb  1932  48 24.887  50  25,000  21,260 

Hartford  Conn  city  Connecticut   river  1954   3Vi8    47.000  00  60,000  48,000 

high    school    1939    4^8 154,285  00  150,000  153,000 

park    1926    S^s 23,843  75  85.000  24.000 

municipal    bldg    1938    4V^s 5.370  50  5.000  5.060 

water    1937-43    4s 348,630  00  350,000  33S.500 

Jersey   City   N  J   city   hall   1923  5s 26.804  70  25.000  26.600 

rfdg    1928     4Vii8 26.260  00  25,000  25.860 

water    1961    4^8 58.436  50  66.000  56.100 

Kansas   City   Mo   1935   V.^a 25.625  00  86,000  26.000 

Lakewood  Ohio   Bcwerage   1945  4%» 26.696  26  86,000  25.000 

Lima    Ohio   city   bridge   1955-1967   4Hs 25,732  93  25,000  25.000 

Manitoba    Province    1922    68 24.460  00  25,000  24.500 

Manitoba    Province   1947-8  48 14,876  00  16,000  11.850 

Maryland   State  1927  4b 24.586  00  26.000  24.760 

Massachusetta    State    1935    3»4b 87,760  00  100.000  94.000 

Mecklenburg   County   N   C  1920  6s 75,818  00  72,000  72,000 

Mciiden  Conn  town  high  school   1937-8  4V48 51,122  60  60,000  48.000 

Mtlford    Conn    town    1927    48 20.647  20  21.000  80.580 

Milford    Conn    town    1934-1939   4Vis 30.999  23  29.000  89.480 

Milwaukee    Wis    park    1923-29    4«-2» 16,662  83  15,000  16,112 

Milwaukee    Wis   library    1920-1932    4V48 6.724  27  6,500  6.636 

Minneapolis    Minn    water    1920  4b 24.062  50  25.000  26.000 

Montclalr  N   J   town  high   school   1944   4%8 61,876  00  50.000  60,500 
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Montreal    Can    19*2   4s 64.»0  00  W.OOO  8»,600 

Montreal   Can   corp  19M  4e 8.264  48                    «.000  6.460 

NaabTlUe   Tenn   bjgh   echool    1940   4V&8 37,370  00  87,000  30.260 

Nanau   Cbnnty   N   Y  1948  4^e 61,260  00  60,000  60.600 

Newark   N   J    fundlns  1044  4V6s 26.886  00  26.000  26.260 

hOBplUI    1982    SVfte 22,969  88  26.000  22.760 

water    1944    4Via 26.060  00  26,000  26.260 

New  BrlUln  Conn  municipal  bidg   1948  4e 100.260  00  100.000  92  000 

I»ark    19aO>1988    4\^»    89.879  40  88,000  88,000 

school    1923-1948    iV^»    64.074  80  64,000  62,640 

New  Haven  Conn  street  pave  1986  48 48.916  00  60,000  48.000 

New  York  City  corp  stock   1967  4^s 66.187  80  60,000  62.500 

New  York  City  corp  stock  1980  or  1960  4V4b 60.876  00  60.000  60.000 

North   Haven  Cbnn  town  1948  4^fcs 61.897  60  00.000  68.800 

Norwalk    Oonn    town    1942    AMb 26.687  60  26.000  24,000 

Norwich   Conn   rfds  1988  4%s 25,760  00  26,000  26.000 

OnUrio   Prov  deb  1926  4%s 48,800  00  60.000  47,000 

Orange  Conn  town  union  school  1929  48 80.000  00  80.000  29  100 

OtUWa   Ont   city    deb   1986   4Hb 28.687  60  25,000  22.'o00 

Plalnfleld   N   J  city  school    1963-4-6  4Vi8 26.66180  85.000  26  600 

PUInfield   N  J  city  sewer  1926-7  5e 10.608  68  10,000  10  860 

Plainfield   N  J  city  sewer  1926-7-8  Ss 16.776  69  16.000  16.660 

Portland  Ore  city  park  4k  boulevard  1933  4b 60. 000  00  60.000  47  000 

Port  of   Portland  Oregon  193S  6s 64.168  78  60.000  eoisOO 

Providence  R  I  city  harbor  1946  4s 49.626  00  60.000  47  000 

Rahway  N  J  city  adjustment  1887  or  1928  4s 44, 796  80  22,000  2l! 780 

Richmond   Va   pub   imp  1948   4s 25,126  00  25,000  28,260 

Richmond    Va    1929-38    4s 86.660  00  25,000  23,740 

Roanoke   Va    public   bids   1941   4Vi8 24.875  00  26.000  24  250 

Roanoke   Va    street    1936   48 80.000  00  80,000  27.600 

Rochester  N  Y  imp  1933  41^ 62.250  00  60.000  6l,600 

Salt  L*ke  City  Utah  water  1934  4Hs 62.827  60  60.000  60.000 

Schenectady   Co  N  Y  Olen  Rtdge  Sanatrm  1920-29  4Hs..  19.442  03  19,000  19.200 

Sotttkington   Conn  town  school  1943  4Vis 26,250  00  26.000  25000 

Southington   Oonn  town   water  1941   4V&s 26.187  60  26,000  26.000 

SparUpburg   S  C   city   school    1982   4V&8 26.812  50  26,000  26.000 

Spokame    Wash    city    bridge    1984   4^s 21.84*2  50  21. 000  20.790 

Spokane    Wash   city   rfdg  1931    4^8 25.562  60  26,000  24.780 

StamfonI  Conn  town  hall  1938  48 60.600  00  60.000  47,500 

city    public   park    1942  4s 24,625  00  25,000  28.760 

town   school    1941    4%s 26.187  50  25.000  25.500 

town   school    1948-4-5    4%s 18.569  70  18,000  18.300 

Syracuse    N   Y   city  water   1920-28   4^8 18,898  62  18.000  18.180 

Syracuse  N  Y  Intercepting  sewer  1928-9  4Hs 20.824  18  20.000  20,400 

Tkuxima  Wash  bridge  1939  4^8 31.200  00  30.000  80,000 

Tennessee    SUte    1989    4s 24.260  00  26.000  23.760 

Toronto  Ont  city  deb  1920  4e 10.000  00  10.000.  10.000 

Toronto  Ont  genl  cons  loan  deb  1948  4s .  22.216  38  84.888  18.786 

Torrtngton    Conn    town   1939   4^ '  85.000  00  26,000  25ioOO 

Waco  Tex  city  pub  school   1940  6b 27.997  50  26.000  26,W0 

West  Hartford  Conn  town  rfdg  ft  imp  1948  4%8 108.350  00  100.000  100.000 

Westmount   Que   town   deb   1988   SHs 60.876  00  60.000  88.000 

Wethersfleld    Conn    town    1920-45   4^8 64.088  20  62.000  62000 

Winston   N   C   city    1924  5s 25.000  00  25.000      •  S6!260 

Yoangstown   Ohio    city   1922-8   5s 26.749  80  25.000  26  600 

Zancsville' Ohio   city   water  1940-1   4^8 82.077  90  80,000  80.000 

Albany  *  Susquehanna  R  R  let  mtg  1946  SHs 86.515  62  100.000  78.000 

AtUnta  *  Charlotte  Air  Line  Ry  Ist  mtg  1944  5s 100.000  00  100. 000  96  000 

Baltimore   *  Ohio  R  R  Ist  mtg  1948  48 123,250  00  125,000  98i760 

Baltimore  *  Ohio  R  R  prior  lien  mtg  1925  3^8 23.187  60  2^.000  22i260 

Boston    *   Maine   R   R   deb   1929   44s 156.425  00  150,000  124600 

Boston  *  New  York  Air  Line  R  R  let  mtg  19S6  48 101.000  OO  100,000  74  000 

Burl  Cedar  Rpds  ft  No  Ry  la  M  ft  Dak  dv  1st  m  1984  6s  165,785  00  150,000  144!  000 

ran  Southern  Ry   cons  mtg  «er  A  1962  5s 53,000  00  50.000  47000 

ranadian  Northern  Ky  Winnipeg  trml  mtg  1989  48 49,625  00  50.000  40,000 

Central   Ohio   R  R  Ist  cons  1930  4««a 27..") 9.1  7.".  25.000  '    n',25ii 

Central  Pacific  Ry  mtg  1929  SH* 840.00                   1.000  850 

Central   Pacific   Ry   1st   mtg   1949   4s 48.876  00  50.000  40  600 

Central   R  R  of  N  J  gen  mtg  1987  5s 316.578  76  260,000  265!oOO 

flics  ft  O  R  R   (Rich  ft  Alleghany  dv)  1st  m  1989  4a....  88.783  05  100.000          '       76  000 

rhlc  Burl  ft  Quincy  R   R  (111  div)   mtg  1949  S^s 131.808  75  16O.O0O  inioOO 

rhi  Purl  ft  Quincy  R  R  (Nebr  ex)  mtg  1927  48 96.562  60  lOO.OQO  96  000 

Chicago  ft  eastern  111  R  R  gen  cons  end  Ist  mtg  1937  5s  67.218  75  60.0(H)  46!80U 

Chicago  ft  Eastern  Illinois  R   R  1st  cons  1934  6s 61.095  00  50.000  49,500 

rhicago  ft  Erte  R   R   1st  mtg  1982  6e 298.318  75  250,000  237  500 

Chicago  Hammond  ft  Western  R  R  Ist  mtg  1927  68 157.850  00  130.000  132' 600 

Chicago  Ind  ft  So  R  R  mtg  1956  4s 49,425  00  r,4,000  43.740 

Chi  Mllw  ft  St  Panl  Ry  (Dnbuque  div)  Ist  mtg  1920  6s.  96,684  17  85.000  86,700 

gen   mtg   1989  4s 75.08125  75.000  67.000 
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Chi  Milw  A  St  Paul  Ry   conv  19S2  4H8 4^.100  00 

COOT  sen  ft  rtdg  mtc  2014  Ss..  61.828  81 

Chicago  ft  Northwestern   Ry  gen  mtg  1M7  4b 78.818  76 

gen   mtg   1987  58 13»,068  60 

■Inklnc  fd   mtc  1929   6e....  20.106  26 

gen  mtg  1987   8^e 99.4W  00 

■Inkinv  fund  deb  1938  6a...  111.816  00 

sinking  fund  mtg  1929  6s..  1.126  00 

Chicago  Railways  cons  mtg  ser  A  1927  6s 80.000  00 

Chicago  Railways  cons  mtg  ser  B  1927  6s 46,000  00 

Chicago  Railways  Co  adjustment  Income  mtg  1927  4s 16,741  97 

Chicago  Railways  Co  purchase  money  mtg  1927  6s 67,875  00 

Chicago  Rock  Island  ft  Pacific  R  R  gen  mtg  1968  4a....  108,600  00 

Chicago  St  liouis  ft  New  Orleans  R  R  gold  1961  6a 86,496  00 

Chi  St  P  Minn  ft  Omaha  R  R  Sup  Sh  le  mtc  1980  6s....  44.620  00 

Chi  ft  Western  Ind  R  R  cons  mtg  1962  4a 101.000  00 

Chicago  ft  Western  Ind  R  R  gen  mtg  1982  6s «<,148  11 

Cln  Pindlay  ft  Ft  Wayne  R  R  lat  m  In  llquldtn  1928  4s  81,700  00 

Cln  Hamilton  ft  Dayton  R  R  gen  mtg  1942  58 117.231  67 

Cincinnati  Indlanap  ft  Westn  Ry  lat  mtg  1966  6s 16.000  00 

Clev  CI  Chi  ft  St  Louis  Ry  genl  mtg  1998  4s 199,260  00 

Cleveland  Lorain  ft  Wheeling  Ry  1st  cons  mtg  1988  &8.  116,086  26 

Colorado  ft  Southern  Ry  Ist  mtg  1929  48 24.681  26 

Columbus  ft  Toledo   R  R  1st  mtg  1955  4s 144.691  09 

Connecticut  Co  eq  notes  ser  B  1921  4^8 84.879  27 

Dayton  ft  Michigan  R  R  1st  mtg  1931  4%8 26.100  00 

Delaware  ft  Hudson  Co  Ist  mtg  1948  4s 99.937  60 

Des  Moines  ft  Ft  Dodge  R  R  Ut  mtg  1986  4s 24.437  60 

Detroit  Railway  1st  mtg  1921-4  6e 26.064  €0 

East  Tennessee  Virginia  ft  Oa  Ry  cons  mtg  1966  68 80,363  76 

Elgin  Joliet  ft  Eastern  R  R  1st  mtg  1941  6s 109.372  60 

Oalv  Harrlsbg  ft  San  A  Ry  Mex  ft  Fac  ex  let  m  1931  6s.  81.260  00 

Qeorgia  ft  Alabama  Ry  new  let  cons  1946  5s 66.126  00 

Georgia   R  R  ft   Bkinklng  Co  1947  4s 23,876  00 

Hartford  Street  Ry   let  mtg   1980  4s 51.600  00 

locking  Valley  Railway  let  cons  mtg  1999  4^8 78,716  25 

Housatonic  R  R  let  cons  mtg  1937  5b 109.496  26 

Illinois  Central  R  R  Ist  mtg  main  line  1951  48 45.841  26 

Sprln^fd  dtv  let  mtg  1951   SVis....  101,000  00 

pur  lines  1st  mtg  1952  SVis 19.875  00 

Iowa  Central  Ry  let  ft  rfdg  mtg  1961  4s 46.760  00 

Iowa  Central  Ry  let  mt«  1938  58 66,126  00 

Kansas  City   Terminal   Hy   Ist  mtg  1960  4m 89.687  60 

Keokuk  &  Des  Moines  R  R  Ist  mtg  1923  58 45.942  60 

Lake  Shore  ft  Michigan  Southern  R  R  deb  1931   48 186.075  00 

Uhigh  Valley  Ry  Ist  mtg  gtd  1940  4^8 215. 610  00 

Lehigh  Valley  Terminal  R  R  Ist  mtg  gtd  1941  56 281.556  00 

Louisville   ft  Jelfersonvine   Bridge  Co    mtg   1945   4s 49.260  00 

Louis  ft  Nash  R  R  Paducah  ft  Mem  dv  let  m  1946  4s...  47,762  60 

Mahoning    Coal    R    R    mtg    1984    58 51.004  74 

Mich  Ten  R  R  Grand   River  Val   R  R  let  m  1969  4a...  48,750  00 

Middlesex  Valley   R  R  Ist  mtg  1942  58 76.605  00 

Midland  R  R  of  New  Jersey   lat  mtg  1940  6s 106. 171  8^ 

Minn   ft  St  Louis  Ry   Merrlam  June   lat   mtg  1927  78...,  110,560  00 

Mlnneapolla   ft  St  L  Ry  Pac  ex   let   mtg  1921    6s 31,875  00 

Minn  Vnion  R  R  mtg  1922  68 282.434  58 

Missouri  Pacific  R  R  genl   mtg  1975  48 31.450  00 

Montana    Central    Ry    Ist   mt«    1937    6s 133,087  50 

Morris  ft  Eaaex  R  R  let  mtg  rfdg  2000  SHs 41.875  00 

Nashville  Chattanooga   ft   St   L  Ry   let  cons   1928  5s 52.577  50 

New  England    R   R  cons   mtg  1945   5s 124.947  60 

New   England   R   R   cons  mtg  1945   4s 60,237  50 

New  Haven  ft  Northhamptcn  Co  cons  rfdg  mtg  1956  48.  60,818  50 

New  London   Northern  R  R  let  mtg  1940  48 49.625  00 

N  y  Lackwna  ft  Wstrn  Ry  Term  and  Imp  mtg  1988  4s..  100,581  26 

New  York  Lake  Erie  ft  Wstrn  R  R  let  cons  1920  78....  123.666  26 

N  Y  N  H  A  Hartfd  R  R  conv  deb  cert  1928  or  1948  68..  293,996  00 

N  y  N  H   ft   Hartfd   R   R   deben   1966   48 237,376  00 

N    Y   N   H   ft   Hartfd    (Harlem   R  A   Pt    Chest   dlv)    Ist 

mtg     1954     4a 262.766  26 

N  Y  Susquehanna  ft  Watrn  R   R  Ist  mtg  rtem  1943  5s..  54.902  50 

N  y  Susquehanna  A  Wstrn  R  R  1st  rfdg  mtg  1937  Ss..  68.990  00 

Norfolk  A  Western  R  R  g«n  now  1st  mtg  1981   6s 180.666  88 

Norfolk  A  Wstrn  R  R  (New  River  div)  Ist  mtg  1982  6b  56.697  50 

Northern  Pac-Ot  Northern  Joint  (C  B    A  Q  coll)  1921  4s  J08.981  87 

Oregon  R  R  A  Navigation  Co  let  cons  mtg  1946  48 46.R87  60 

Oregon  Short  Une  Ry  lat  mtg  1921  68 18*,996  00 

Oregon  Short  Line  Ry  1st  con  mtg  1946  6s 89.660  00 


Par 

Market 

value 

value 

44,100 

86.  tW 

50.000 

42,000 

76.000 

68,000 

125.000 

128,780 

18.000 

19.080 

100.000 

78,000 

100,000 

96,000 

1.600 

1.010 

30.000 

11,600 

45,000 

18,000 

16,700 

1.884 

67.600 

14,876 

100,600 

77,000 

76,000 

76,000 

42,000 

88,010 

100.  OOO 

66.000 

68,000 

60.no 

60,000 

10.000 

106.000 

98.880 

16.000 

11.660 

200.000 

140.000 

100,000 

96,000 

26.000 

81.710 

ISO. 000 

108,700 

84.000 

88.060 

86,000 

81,600 

100,000 

88.000 

26,000 

18. 7W 

28.000 

81,480 

76,000 

78,600 

08.000 

96.040 

76.000 

72.760 

60.000 

47.600 

25.000 

20,600 

60.000 

44.000 

76.000 

,  60,000 

100,000 

*  97,000 

60.000 

46.000 

100,000 

73.000 

26.000 

18.860 

50,000 

28,600 

60,000 

41.600 

lOO.OOO 

80,000 

60,000 

86,000 

200,000 

178,000 

200,000 

184.000 

200.000 

808.000 

60.000 

86.000 

60.000 

48,000 

60.000 

40,600 

60,000 

86.600 

70.000 

67,800 

100,000 

86,000 

77,000 

80.000 

25,000 

24.600 

200.000       • 

204,000 

87.000 

88,670 

100.000 

118,000 

60.000 

83,000 

60.000 

60,000 

103.000 

96,880 

50.000 

39.000 

50.000 

40.000 

50.000 

89,000 

100.000 

96.000 

100.000 

100.000 

250.000 

822.600 

250.000 

150.000 

1 

250.000 

187.600 

60,000 

48.600 

60.000 

46.600 

150.000 

166.000 

47.000 

61.700 

160.000 

840.000 

60.000 

42.000 

160.000 

168,200 

86,000 

84.800 
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Book 
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Owogo  ft  SyracUM  R  R  gtd  cons  mts  IMS  5s 84.882  56 

PeniwylTanU    R   R   con   mtg  IMO  4H« 104,620  00 

Par*  Marquette  Ry   lat  mtg  aeiieB  A  195S  58 14.887  12 

Pere  Marquette  Ry   1st  mtg  seriss  B  1866  4s 8.  T66  00 

Port  Readlns  R  R  1st  mtg  guar  1941  5s 109,380  06 

Rome  Watertwn  A  Ogdnsbrg  R  R  1st  con  mtg  1922  5s..  108.675  60 

8t  Paul  Minn  ft  Mantba  R  R  Ist  mt«  1983  6s 190,180  00 

193S    4s 39,807  60 

1933  4Hs 113.963  T5 

(Mont   Bz)   1st  mtg  1987  4s  49,118  00 

at  Paul  ft  Northern  Pac  R  R  1st  mtg  1933  6s 343.526  67 

flan  FVandsco  ft  San  Joaquin  Valley   Ry   mtg  1940  Ss..  88,348  75 

Savannah   Florida  ft  Western  Ry  Ist  mtg  1984  6s 28.781  25 

SouthMH   Ry    Ist  cons  mtc  1964   6a 68.006  OO 

Sonthern  Ry    (St  Louis  div)  Ist  mtg  1951  4s 49,875  00 

Southern  Pacific  R   R  1st  rfdg  mtg  1955  4s 47,!13  50 

T>Brre  Haute  ft  PWMia  R  R  1st  mtg  1942  5s 25,806  54 

Toledo  ft   Ohio  Central   R   R   let   mtg   1936   5m 57,278  50 

TMsdo  ft  Ohio  Ontral  R  R  (W  Dir)   1st  mtg  1935  5s..  53,695  43 

Toronto  Hamilton  ft  Buffalo  Ry  lat  mtg  1946  48 98,087  50 

Union  pacific  R  R  Ist  mtg  R  R  ft  land  grant  1947  4s..  120,962  50 

United  New  Jersey  R  R  ft  Oinal  Co  1929-44  4s 112,330  60 

Vermont  Valley   R  R  1st  mtg  1940  4Vis 104.876  00 

Wabaah  R  R  lat  mtg  1939  5s 113,097  66 

Wsshlngton   Term  Co  Ut  mtg  1946  SVis 31,687  50 

West  Shore   R   R   1st  mtg  2861   4s 94,125  00 

Wllinar  ft  Sioux  Falls  R  R  Ut  mtg  1938  6s 141,121  25 

Wilmington   ft  Weldon  R  R  1st  mtg  1936  4s 14.200  06 

American  Telep  ft  Teleg  Co  trust  1929  4s 45,625  00 

Ansnal   School   District   Hartford   Conn  1942  4s 49,760  00 

Cisnada   Permanent  Mtg  Corp  1925   4%s 24,875  00 

Chicago  Union   SUtlon   (M  1st  mtg  1963  4Hs 50.  MO  00 

Mortgage  Bond  Co  of  New  York  1966  48 22,437  50 

New  York   Dock   Co  1st  mtg  1951   4e 56,  OOO  00 

Mew  York  Telephone  Co  1st  and  gen  mtg  1939  4Hs....  46,937  50 

North  Bast  School  DUt  Hartford  Conn   1931  3Vfcs 18,235  00 

North  West  School  Dist  Hartford   Conn  1988  4m 30.000  00 

Peoples  Oaa   Light  ft  Ooike  Co  Chic  rfdg  1947  5s 52.312  60 

South    School    Dist  Hartford    Conn  1931    SHs 16.064  30 

Toronto    Mortgage    Co    1921    5e 50,000  00 

United   Slates  Steel   Corp  2d   mtg   1963  6s 52.749  73 

Stocks: 

500    Albany    ft   Susquehsnna   R   R 46,662  60 

300    Allegheny     ft    Western     Ry 46,876  00 

600    Atchlnson  Topeka  ft  Santa   Fe  Ry   pfd 50,000  00 

306    Baltimore  ft  Ohio  R   R  pfd  stock 23,539  14 

1500    Chicago    Mil  ft   St   Paul    Ry.pfd 204,57188 

COO    Chicago  Mil   ft   St   Paul    Ry   com 60,266  06 

600    Chicago    ft    Northweatem    R    R   pfd 103,868  76 

730    Ghtcaso   ft    Northwestern    R    R    com 75, 386  46 

30O    CtnclBnatl   Indianapolis  ft  Western   R   R   pfd 30.000  00 

300    ClDclnnatl  Indianapolis  ft  Western  R  R  com 30.000  00 

1000    CleTSland   Cln  -Chic  ft  St  Louis  R  R  pfd 98.912  51 

1000    CleTeland    ft    PitUburg   R    R  com 46.032  75 

800    Connecticut    RiYSr    R    R 38.016  66 

SOO    DSLytOB    ft   Michigan    R   R    pfd 23.636  00 

30O    Delaware   ft   Bound   Brook    R    R 64.000  00 

600    Fort  Wayne  ft  Jackson  R  R  pfd 60.175  00 

600    Georgia   R   R   ft   Etsnklng  Company 120.710  00 

400    Illinois    Central    R    R  com 60.078  76 

100    Jollet    ft    Chicago    R    R 9.462  75 

460    Kalamasoo   Allegany   Grand    Rapids    R    R 55,760  00 

1000    Morris   ft    Essex    R    R' com 43.968  75 

1800    New  York  Central  ft  Hudson  R  R  R 188.384  92 

fiOO    New  York  Lackawanna  ft  Western   R  R 62.089  68 

4813    New   York    New   Haven   ft   Hartford   R    R 551.702  26 

900    Oswego  ft  Syracuse  R  R 95.9S4  25 

4400    PtonnsylTania    R    R     246,328  40 

SOO    Peoria    ft    Bureau    Valley   R    R 65. 756  93 

430    Pere   Marquette    Ry    pfd 26.240  06 

310    Pere    Marquette    Ry    com 4,827  96 

1000    PitUburgh  Fort  Wayne  ft  Chicago  R  R 112,201  75 

1000    ReoaeeUer   ft    Saratoga    R    R 173,575  00 

140    St  Joseph  Stouth  Bend  ft  Southern  R  R  pfd 13.940  00 

500    St  Joseph  South   Bend  ft  Southern  R  R  com 60,000  00 

300    Utica  (Aenango   ft   Susquehanna  Valley   R   R 47.390  00 


Par 

Market 

value 

value 

to,  000 

22.640 

100,000 

97.000 

16,000 

13.920 

12.500 

8.875 

100,000 

102.000 

100,000 

100.000 

150,000 

166.600 

40.000 

86.800 

110.000 

106.700 

60.000 

44.500 

200.000 

210.000 

25.000 

26.500 

25.000 

27.750 

50,000 

46.500 

50.000     , 

87.500 

50,000 

41.600 

25.000 

22,500 

50.000 

48.000 

50,000 

45.600 

10O.00O 

77.000 

126,000 

111.250 

110.000 

106.400 

100,000 

80.000 

100,000 

96.000 

36,000 

27.  SOO 

100,000 

80.600 

125.000 

126.000 

16,000 

13.500 

50.006 

43.000 

50,000 

48.000 

25.000 

25.000 

60.000 

44.500 

25,000 

17.750 

65.000 

40.150 

60.000 

45.000 

80.000 

18.600 

30.000 

28.500 

60,000 

39.600 

17.000 

15.640 

50,000 

50.000 

49.000 

49.460 

60.000 

93.000 

30,000 

33.400 

50.000 

43,000 

30.000 

17,400 

150.000 

120,000 

60,000 

31.800 

60,000 

79,200 

72.000 

72.000 

80.000 

3.60O 

30,000 

1.800 

100,000 

68.000 

50.000 

72.000 

30.000 

84.800 

16.000 

23.500 

30.000 

48.600 

60.000 

51,000 

60.000 

IK.  500 

40,000 

38.800 

10,000 

10.900 

45.000 

50.850 

60.000 

76.000 

180.000 

142.200 

30,000 

49.000 

481,300 

173.268 

45,000 

74,280 

220,000 

206,800 

30,000 

34,800 

42,000 

20,580 

21.000 

4.930 

100,000 

139.000 

100.000 

133,000 

14,000 

12.880 

60.000 

12.500 

30,000 

35,100 
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400  Valley    (Kdfw   York)    R   R 44,550  00 

60  Atlantic   National   Biank   New   York   City 8.792  60 

400  Bank  of  the   Manhattan   Company   New    York   City  26.708  00 

300  Bank  of  New  York   Nat  Banktns  Asao  N  Y  City..  96,766  oS 

1260  Central    Union   Trust   Cximpaay    New    York   City....  61.000  00 

150  Connecticut  River  iAanklng  Company  Hartfrd  Conn  9,300  00 

250  Farmers  ft  Mechanics  Nat  Bank  Phil   (In   UqdatD)     

5*^  First    National    Bank    Hartford    Conn 87,166  50 

75  First   National   Bank   New   York   City 20.571  00 

300  Hanover    National    BAnk    New    York    City 60,037  00 

1300  Hartford -Aetna    National    Bank    Hartford    Conn....  200.359  00 

300  Importers  ft   Traders   National    Bank   N    Y   City....  30.000  00 

346  Mechanics  ft  Metals   National   Bank   N   Y   City....  38,636  00 

100  Metropolitan    Trust    Company    N    Y    City ^1.000  00 

800  National    L^ank   of   Commerce   N   Y    Clt>- 122.882  90 

500  NDtlonal    City    Bank    N    Y    City 66,889  00 

100  New   Britain   National   Bank    N   P  Conn 10,000  00 

150  New  York  Life  Insurance  ft  Trust  Co  N   Y  City..  18,525  00 

1000  Phoenix    National    Bank    Hartford   Conn 146.711  50 

650  SUto   Bank   ft   Trust   Co   Hartford    Conn 63. 779  OO 

100  Third   National  Bank  N  Y  City   (In  Uquldatlon) . .  10.700  00 

100  United   States  Trust  Company   N   Y  City 28,510  00 

400  American    Telegraph    A    Cable    Company 36.760  00 

9  Cioneral    Adjustment   FJureau   of   N   Y 460  00 

300  Gold    ft    Stock    Telegraph    Company 86.000  00 

300  International    Ocean    TeleKraph    Company 33.000  00 

1000  Northwest    Telegraph     Company 50,992  93 

15  Southern    Adjustment    Bureau    of    Atlanta 750  00 

75  Underwriters     Map     Association     Inc 7.500  00 

10  Underwriters'    Salvage    Company    of    Cliicago 760  00 

10  Underwriters'    Salvage    Company    of    N    Y 1.000  00 

1  Western    Adjustment   ft    inspection    Co  of   Chic...  200  00 

Totals      ^ J30, 112.794  67 


Par 

Market 

value 

value 

40.000 

40,800 

6,000 

12.900 

20.000 

98,800 

30,000 

13&.300 

125,000 

588.760 

4.600 

2S.680 

25.000 

1.260 

57.500 

136.126 

7.500 

76.876 

30.000 

262.300 

lao.ooo 

813,000 

30,000 

182.700 

34,500 

161.460 

10.000 

35.000 

80.000 

206.600 

50.000 

223,500 

10.000 

22.000 

15,000 

128,100 

100.000 

266.000 

66.000 

235,600 

10.000 

DOO 

10.000 

96.400 

40.000 

22,800 

450 

4fi0 

30,000 

31.200 

80,000 

27.300 

50.000 

48.000 

750 

750 

7,500 

7.600 

1.000. 

1,000 

1.000 

1.600 

100 

200 

$28,720,883 

$29,325,076 

I&IS]  ALL^MAitKlA  t^IBB  iNStJtUNCE  OoUPA^i:  811 


THE  ALLEMANNIA  FIRE  INSURANCE  COMPANY  OF 

PITTSBURG 


316  FOURTH  AVENUE,  PITTSBURG,  PA. 

[incorporated  and   cotnmenced   business  1868] 

W.    8TEINMBTBK,   President  CHAS.    B.    REITER,    Secretary 

Capital,  $200,000 

INCOME 

Grosft  premiums $1,  OSS,  063  25 

Deduct  reinsurance  premiimis  . . .  $385,  808  99 

return  premiums   324, 412  70 

660.311  56 


Total  net  premiums  written $1. 324, 751  69 

Interest : 

Mortgage  loans $35, 638  33 

Collateral  loans 2, 317  25 

B<Mid8  and  stocks 60, 63C»  50 

Deposits   5,  314  31 

From  other  sources  370  72 


Total   104, 271  11 

Rents 13, 153  60 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate $6,  267  81 

Bonds    2.  026  00 


8,292  81 


Otoss  increase,  hy  adjustment,  in  hook  value  of  ledger  assets, 
viz.: 
Real  estate 2,  671  98 


ToUl  Income    $1,453, 141  19 

Ledger  Assets  December  31,  1918 9,  S95, 156  87 


ToUl     $8,  778,897  0« 


DIBBURSEAiENTS 

Losses    less   discounts    (including    $131,815.58 

occurring  in  previous  years) $640, 179  81 

Deduct  salvage $6, 576  28 

reinsurance  received 184, 225  58 

190,801  86 


Net  losses  paid $449,  377  95 

LofiFK  adjustment  expense 12, 189  02 

Agents'  compensation  including  brokerage 365,  424  )tO 

Agents'  allowances 1,  062  77 

Field  supervisory  expense: 

Salaries  of  field  men 14.  724  12 

Expense  of  field  men 16.  0,36  77 

Executive,  traveling  expense  of  others  than  field  men 1.  653  45 


S12  Allemaknia  Fire  Insurance  Company  [1^1^ 

Salaries  and  fees 77, 921  92 

Rent 7,  318  02 

Furniture  and  fixtures 1,  S06  10 

Maps  2,  916  41 

Inspections  and  surveys IS,  216  52 

Federal  taxes ". 34.  568  49 

Taxes,  licenses  and  fees: 

State,  county,  municipal $19,  985  61 

Insurance  department  3,  891  95 

Fire  department 7,  811  80 

Fire  patrol  and  salvage  corps 2,  32)2  68 


34.  012  04 

Postage,  telegraph,  telephone,  exchange,  express 10, 330  23 

Legal  expense 801  55 

Advertising  and  subscriptions,  $8,605.63;    printing   and   sta- 

ery,  $12,480.13    ^1,  145  76 

Agents'  balances  charged  off 16  17 

Real  estate  repairs  and  expenses,  $2,944.88;  taxes,  $4,552.90..  7.497  7S 

Dividends  to  stockholders  (declared  during  year  $40,000) 40,  000  00 

Gross  loss  on  sale  or  mfeiturity  of  ledger  assets,  viz.: 

Bonds $225  00 

Stocks 11. 059  50 


11,284  50 


Ofvss  decrease,  by  adjustment^  in  hook  value  of  ledger  assets, 
viz,: 

Real  estate $2,  624  10 

Bonds    381  26 


3,005  35 


Total  Disbursements  $l,lSl,a06  82 


Balance    $2,64e»9a8  «4 


L.EDGER   ASSETS 

Book  value  of  real  estate $152,  943  51 

Mortgage  loans 589,  795  63 

Collateral  loane   76,  700  00 

Book  value  of  bonds,  $1,297^553.97 ;  stocks,  $47,493 1, 345,  046  97 

Cash  in  company's  office 1,  585  76 

Deposits  in  trust  companies  and  banks  on  interest 250,  904  62 

Agents'  balances  representing  business  writtoa  subsequent  to 

October  1,  1919 224,  095  13 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 2.  916  62 

Bills  receivable  for  fire  risks 3. 000  00 


Total    $2, 646, 988  t4 

NON-LBDGBit    ASSETS 
Interest  due  and  accrued: 

Mortgages $9,  465  00 

Bonds 21,  070  00 

Collateral  loans   265  00 


Total 30,  800  00 

Market  value  of  bonds  and  stocks  over  book  value 43, 254  87 


Gross  Assets  $2,7S1,043  11 
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DEDUCT  ASSETS  NOT  ADMITTBD 


Agents'  balances  representing  business  written 
prior  to  October  1,  1919 

Overchie  and  accrued  interest  on  bonds  in  de- 
fault   


,910  62 
32S  00 


3. 244  62 


Total  Admitted  Assets $2,717,798  49 


LIABILITIES 


Losses  and  claims  for  losses: 

Due 

Not  yet  due   

Unadjusted 

Resisted 


$14,871  88 
18, 17«  73 

160,798  03 
19.  925  76 


Total $207,  772  30 

Deduct  reinsurance  in  companies  authorized 
in  New  York  54,  035  18 


Net  unpaid  losses  and  claims $153,  737  21 

Unearned  premiums    1, 205, 170  70 

Sniaries  and  miscellaneous  accounts  due  or  accrued 998  65 

Estimated  amount  of  taxes  hereafter  payable 64,  024  86 

Contingent  commissions  or  other  charges  due  or  accrued ....  7,  995  34 

Liabilities,  except   capital |1, 481, 996  88 

Capital $200,  000  00 

Surplus 1,085,  871  67 

Surplus  to  policyholders 1»S85,  871  67 

Total    $8,717,798  49 


RISKS  AND  PREMIUMS 

Fire  riaks 

In  force  December  31,  1918 $257,058,077 

Written  or  renewed  in  1919 193,468.566 

Exoeas  of  ori^nAl  premiums  over  amount  received  for  rcinmir- 
ance 


Totab f460, 526,643 

Deduct  expirations  and  cancellations 170, 269,565 

In  force  December  31,  1919 $280,267,078 

Deduct  amount  reinsured ■  50, 175. 562 


tVemtums 

$2,633,051  49 
1,985,063  26 

9,459  47 

$4,627,574  21 
1.760.892  92 

$2,866,681  29 
564.191  99 


Net  amount  in  force $230,091,516      $2,302.489  30 


RECAPITULATION  OP  FIRE  RISKS*  AND  I*REMIUMS 


Y 
written 

1919 
1917 
1918 
1919 
1915 
1916 
1917 
1918 
1919 


Five  yeaxB. 


Tenn 


One  year  or  lese. 

Three  years 


( 


Over  five  yoara. 
Totals 


Gross 
premiums 


Amount 

charged,  loss 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$65,757,319 

$688,194  93 

1-2 

$$44,007  46 

39.969,965 

346.314  17 

1-6 

67,719  03 

39.973.641 

379.647  92 

1-2 

189,823  96 

50.472.494 

479.074  76 

6-6 

399,228  97 

5.820,693 

60,431  90 

1-10 

6.943  19 

6.970.304 

85.605  75 

3-10 

25.681  72 

6,508.710 

74,476  79 

1-2 

37.237  89 

5,944.794 

74,933  58 

7-10 

62.463  50 

7,584,771 

95.929  77 

9-10 

86,336  80 

..    1.088.825 

8.880  73  pro  rata 

.      6,648  24 

$230,091,516 

$2,302,489  30 

$1,206,170  76 
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GENERAL   INTERROGATORIES 

Gross  premiums    (less  reinsurance  and   return,  premiums)    received 

from    organisation    of    company 920,67S,979 

Net   losses  paid   since  organisation 9,789. 126 

Cash    dividends  declared    since   confmenclng   baslness 856^600 

Stock  dividends  declared   since  commencing  business 50,000 

Largest  net  amount  Insured  in  any  one  baxard 63 ,,500 

Company's  stock  owned  by  directors  at  par  value 46.4.10 

Loaned    to   stockholders   not   otUcers 14.500 

BUSINESS   IN  THE   STATE   OF  NEW  YORK         ' 

Fire 

Gross    risks    written $37 , 853,559 

Less  risks  canceled,  $10,003,109  ;   reinsurance,  $3,406,933 IS « 000. 042 

Net    risks   written    $24 .353,517 

Gross  premiums  on    risks  written $296,564 

Less   return  premiums,   $65,558  ;   reinsurance,   $36,882 102,440 

Net    premiums   received    $194 .  124 

Losses  paid    (deducting   salvage) $98,631 

Less  losses  on   risks  reinsured 19.370 

Net  losses  paid $79 ,261 

Losses    incurred    $lp6,026 

Less  losses  on  risks  reinsured 20.242 

Net  losses  Incurred *    $85 ,  7S4 


SCHKDULH    OF   MORTGAQBr}   OWNBD.    ClASHIFIED   BT    STATKH 


State 
Pennsylvania    , 

fiCHBDULB   or   COLLATBBAL  LOANS 

Par  T&lue 

Jamliion   C^niI  A  Coke  Co  Georges  Creek  1930  6s 110,000 

Jamison   Coal  ft  Coke  Co  Orcenburg  1931   58 66.000 

18    Citizens    Savings     Bank 1,800 

400    Philadelphia     Co     pfd     6b 20.000 

United    State*     Lib 1.250 

Totols     198,060 


Amount  of 
principal  unpaid 

$589,795  63 


Market 
value 

19,000 
66,000 

9.900 
14.400 

1.2S2 


Anxount 
loaned 

•7,100 

SO.OOO 

7,100 

12,000 


199.532         876. 70u 


Rate 
« 


ScMEDi^i.B  OF  Bonds  and  Stocks  Owned 

Book 

Bonds:  Talue 

United    States    First    Lib    1947    3^8 812,000  00 

Second    Ub   conv    1942   4V4b 20.000  00 

Third    Ub    l92»4VtS JS.OOO  OO 

Fourth    Ub    1938    4»48 25.000  00 

Victory     Uwn     1923    i%B 25,000  00 

War  Savings  Stamps 718  66 

Swiss    Confederation    1929    6>48 33. 600  00 

Oovernment   of   the    Argentine  Nation    1920   6s 9,900  00 

OoTomment   of   the   Argentine  Nation   1930   68 48.338  85 

Miami    Oooaervaney    District    Ohio  1922    54b 24,937  60 

OlasBport  Pa  Bchool  diet  1930  to  1983     6e 28.000  00 

Olassport   Pa    school    dist   1934  to   1M7 12.000  00 

City   of   Medicine  Hat  Canada   1942  6s 7.530  40 

New   Brighton   Pa  school   dlst  1921 2.000  00 

1923 3.000  00 

1926  6b  1,000  00 

Palatine   School   Dlst   Fairmont   W  Va   1989   44b 13.500  00 

City   of    Prince  Albert   Canada   1964   1    to   68 6,6«2  60 

City   of  St   Boniface  Canada  1943   Ss 14.125  50 

City    or   Toronto    Canada    1924   4^8 24.687  50 

City    of  Toronto    Canada   1918   48 4.58196 

City    of   Winnipeg   Canada  1924    4s 9,19100 

Baltimore  ft  Ohio  R   R  conv  1933  44f 9,225  00 

Brooklyn  Rapid  TrauBlt  Co  secrd  gold  notes  1921  7* 6,860  00 


Par 

Market 

value 

vahie 

312,000  00 

fU.«» 

20.000  00 

20.«fc» 

18.000  00 

18.000 

26.000  00 

•     25.000 

26.000  00 

S.009 

860  00 

T«« 

36.000  00 

33.^ 

10.000  00 

10.  ow 

48,600  00 

48.114 

35,000  00 

25.00» 

40.000  00 

4l,7» 

8,000  00 


6.TS« 


6,000  00 

«.n» 

13,500  00 

1S.25* 

7.364  34 

<.33:t 

15.000  00 

12.  «• 

25,000  00 

24.  WO 

4,866  00 

3,747 

10,060  00 

9.3«» 

10.000  00 

-i.m 

7.000  00 

S.9£» 
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Book 

Bonds:  value 

East   McKeesport    St   Ry    1929    6s 18,400  00 

Ft  Wayne  ft  Wabash   Val   Traction  Co   l934   6a 19.000  00 

llllnoia  Central    R   R  1984   ^Ha , •. 14,650  00 

Indiana   Columbus   ft   E<astern   Traction   Co  192«  hs 9,650  00 

Kansas   City    Terminal    IMS   6e 16,000  00 

LAke  Shore  ft   M    &'  R  1928   in 48.168  76 

Nev  York  Central   coll   trust  gold  notes  1920  Gs 29,850  00 

Northern   Pacific   Ry  ft  Gt  Northern   Ry    (Joint)    1921   48.  14.343  76 

Seaboard  Air  Liine  Ry   Co  eecrd  gold  notea  1920  6b 19,550  00 

Soathem    Pacific    Go  conT   1934   6s 10,000  00 

Southern    Pacific    Co    1989    4s 21,687  60 

Toungstown   ft   Sharon   Ry    ft  Ught  Co   1931   6s 2C.650  00 

Aluminum   Co   of  America   1923   6f 59,900  00 

American   Telep   ft   Teleg   Co    1982   6s 24,781  25 

Amorican   Telep    ft    Teleg   Co    1924    6b 35.730  00 

American  Tobi^co  Oo  serial   gold   notes  1921   7s 25,0<K)  OO 

Anaconda   Copper   Mining   Co   1929   6b 19,675  00 

Armour  ft  Oo  (Real  Est)   Chic  1939  4Vis 9,2K7  50 

Central    District  Telep   Co   Pittsburgh    1943   &8 19, 962  60 

The  Cudshy  Packing  Oo  Chic  notes  1923  78 8, 800  00 

Edison    Electric   Illuminating  Go    Boston    1923   6s 19,940  00 

Bllsworth   Coal  ft  Coke  Co  Cleyeland   192K  5s 26,000  00 

Federal    Sugar   Refining   Co   1924   6s 9,750  00 

General    Electric   Co  gold  notes   1920   68 1, 995  00 

Gorham   Mfg   Oo  Providenoe  1980  7s 6.000  00 

Gorham    Mfg    Co    Providence    1920    7a 16,000  00 

Grace   Steamship    Co   1984   6s 14.831  26 

Oreenvllle  Pa  Water   Go   1938  5s 30,000  00 

Gulf  on     Oorporatlon   1983   6e 49.875  00 

Indiana  Steel  Co  Ouarantsed  by  U  S  Steel  Corp  1962  Ss  15.000  00 

International    Ootton    Mills   1989    Ts , 19.800  00 

Kcyitons    Coal  ft  Coke  Co  Greensburg  1923  6s 30.000  00 

La  Belle    Iron  Works  Wheeling  W  Va  1940  5s 24.625  00 

Liggett  ft    Myers  Tobacco  Co  notes   1921  6e 19.776  00 

Magnolia    Petroleum  Co  Dallas  Texaa  1937  68 18.000  00 

National  Tube  Co  Ouarntd  by  U  S  Steel  Corp  .1962  5s..  35,000  00 

City  of  New   Castle  Pa  Water  Co  1938  6s 6.880  00 

Oil   Well   Supply    0>   Pittsburgh  1982  6b 7,980  00 

1983   6s S.  990  00 

1924    6b 2.992  60 

The  Proctor    A  Gamble  Oo  Cincinnati   O   1920  7s 9,887  50 

Rainegr   Wood   Coke  Oo  Philadelphia   1923   6s 16,000  00 

Ralney   Wood    Coke  Co  Philadelphia   1924   6s 6.000  00 

Sharon  Water  Works  Co  Sharon  Pa  1964  5s 8,910  00 

A  finith   Corp  of  Mllw  1984  6s 9,775  00 

Swift    A    CD     1921     8s 24,812  60 

WesUnghouse    Electric  ft   Machine  Oo  Pitts  1920  68 35.000  00 

United  Gas  imp  Co  Philadelphia  1920  6s 86,000  00 

Stocks: 

14«    Braddock      National     Bank 8.288  00 

fS    Ptrvt    National     Bank    PttUburgh 9,376  00 

98   Bessemfer    Trust.  Co   ot   Braddock    Pa 9,800  00 

200    Armour     ft     Co     pfd 19,670  00 

I    Western    Improred    Risk    Association    Chic 110  00 

10    rnderwrftera    Adjusting    Co    Chic 750  00 

1    Western    Adjustnwnt    ft   Inspection    Co   Chic 200  00 

ToUls      .r 11,846,04697 


Par 

Market 

value 

value 

20,000  00 

8.000 

20.000  00 

8,000 

15,000  00 

14,560 

10.000  00 

5,800 

15.000  00 

15,000 

60,000  00 

46,000 

30.000  00 

30.000 

16,000  00 

14.400 

20.000  00 

20.000 

10.000  00 

10.900 

85.000  00 

21,000 

27,000  00 

25.650 

60,000  00 

60.000 

26.000  00 

24.750 

36.000  00 

35.640 

a, 000  00 

86.600 

20,000  00 

19.800 

10,000  00 

8,600 

20,000  00 

19,600 

9.000  00 

9.090 

20.000  00 

80.000 

26.000  00 

24.860 

10,000  00 

9.800 

2.000  00 

8.000 

5.000  00 

5.000 

15,000  00 

15,000 

16,000  00 

16.000 

30.000  00 

28.800 

60,000  00 

50.000 

15,000  00 

14,860 

20,000  00 

20.000 

30,000  00 

30,000 

25,000  00 

24,500 

20.000  00 

20,000 

18,000  00 

18,180 

35.000  00 

33.600 

6.000  00 

5,680 

8.000  00 

JB.OOO 

4,000  00 

4.000 

8.000  00 

3,000 

10,000  00 

10.000 

16.000  00 

16.000 

5,000  00 

6.000 

9.000  00 

9.000 

10,000  00 

9.700 

25.000  00 

85.000 

36,000  00 

35,000 

25,000  00 

26.000 

14,800  00 

74.000 

7,600  00 

9.000 

9,200  00 

83.000 

20.000  00 

21,800 

100  00 

100 

.1,000  00 

750 

100  00 

200 

31,870.880  34 

n.  388.302 
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ALLIANCE    INSURANCE     COMPANY    OF 

PHILADELPHIA 


THIRD  AND  WALNUT  STREETS,  PHILADELPHIA,  PA. 

[Incorporated   1904 ;   commenced  business  1909] 

BENJAMIN    RUSH,   President  JOHN    KRBMER,   Secretary 

Capital,  $750,000 

INCOME 

Gross  premiums,  fire   $3, 469, 261  76 

Deduct  reinsurance  premiums  . . .  $771,  721  78 
return  premiums   684, 376  01 

1,466.007  70 

$2, 013, 169  07 

Gross  premiums,  marine  and  inland $528, 615  79 

Deduct  reinsurance  premiums  ...       $9,  92^  63 
return  premiums   41, 270  41 

51, 199  04 

$477^  416  76 

Total  net  premium©  written $2,  490, 580  72 

Deposit  premiums  on  perpetual  risks 2, 374  94 

Interest : 

Bonds  and  stocks  $168, 160  91 

Deposits 4, 522  50 

From  other  sources 313  94 

Total 172,  997  35 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  via^:  Bonds.  2,668  91 


Total  Income  |2,66S,6S1 

Ledger  Assets  December  31,  1918 8, 978, 170  IB 

Tote!    $8, 647,792  ai 

DISBURSEMENTS 

Losses    less    discounts,    fire    (including    $27'7,- 

782.92  occurring  in  previous  years) $1,  070,  012  95 

Deduct  salvage  $12, 741  89 

reinsurance  received    ....     445, 930  41 

458,  672  30 

Net  losses    $611,  340  65 

Losses  less  discounts,  marine  and  inland ....       f  352,  947  60 

Deduct  salvage   $40,  835  71 

reinsurance    207  92 

41,  043  63 

Net  losses    $311, 903  97 

Net  losses  paid $923, 244  62 
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L068  adjustm^it  expense,  fire,  $14,490.75;  marine  and  inland, 
$3,087^3 

igentA'  compensation  including  brokerage,  fire,  $416,574.14; 
marine  and  inland,  $67,521.33 

Agents'  allowances,  fire,  $2^607.72;  marine  and  inland, 
$12,227.25 

BCarlne 
Field  snperviaorT  expense:  Fire  and  Inland 

Salaries  of  field  men :  $28,  575  61  

Expense  of  field  men 20,  368  94  

Executive,  traveling  expense  of 

others  than  field  men 1, 104  34  


Total $50,  048  89 


Salaries  and  fees  

Rent  .  .  •. 

Furniture  and  fixtures 

Maps 

Inspections  and  surveys    

Federal  tazea   

Taxes,  licenses  and  fees  : 

Staie,  county,  municipal   

Insurance  department 

Fire  department 

Fire  patrol  and  salvage  corps. . 

All  other  except  real  estate. . . 


$7«,565  59 

6,  342  52 

468  43 

887  00 

35,337  34 

58,175  18 

3,  544  87 
32,  970  05 

5,946  73 

4,  090  83 
6,  753  39 

$53,  305  87 


$1^,719  20 
1,  220  99 


1,044  05 
28,  395  60 

3  53 

8,  873  56 


1,010  70 
$9,887  79 


Postage,  telegraph,  telephone,  ex- 
change, express $5,  985  13 

Legal  expense  789  26 

Advertising  and  subscriptions, 
$2,165.65;  printing  and  station- 
ery, $24,715.72    17,  996  49 

Agents'  balances  charged  off 99  02 

Kqgistration  of  stock   30  00 

Deposit  premdums  returned 

Divid^ias  to  stockholders  (declared  during  year,  $90,000) . . . 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 
Bonds  


$837  01 
487  10 


8,884  88 
41  32 
20  00 


17, 568  38 

484,  095  47 

14,  834  97 


50,  048  89 

96,284  79 

7,563  51 

468  43 

887  00 

36.381  39 

86,  570  68 


63, 193  66 

6,822  14 
1,276  36 


26.881  37 

140  34 

50  00 

135  64 

90,  000  00 

65,336  25 


Total  IHsbursementa $1,971,788  89 


Balance $4,676,008  S2 


IMDQJSBL  A8BBT8 

Book  value  of  bonds,  $3,448,063.36;  stocks,  $417,803.87 

Cash  in  company's  office  

Deposits  in  trust  companies  and  banks  not  on  interest 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1919 

.^gents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  

Bills  receivable  taken  for  marine  and  inland  risks 

Reinsurance  recoverable  on  paid  losses 


$3,  865,  867  23 

100  00 

16,  016  85 

364,946  81 

407,697  11 

.  17,936  02 

800  00 

2,644  30 


Total   $4, 676,008  Sft 
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NON-LEDGER    ASSETS 
Interest  due  and  ajccrued  on  bondii 49,  353  39 


Gross  Assets $4, 785,361  71 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $17, 936  02 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault    833  33 

Book  value  of  bonds  and  stocks  over  market 
value 209,  605  23 

Not  admitted  reinsurance  recoverable  and  this 
company's  proportion  of  Reinsurance  Bu- 
reau    124  64 


Total 228,  499  22 


ToUl  Admitted   Assets H.496,86ft  49 


LIABIUTIES 

Marine 
Losses  and  claims  for  losses:  Fire  and  Inland 

Not  yet  due $10,  330  00     

Unadjusted  plus  reserve^  $100,- 

000  fire,  $100,000  marine  and 

inland,    for    losses    incurred 

prior  to  December  31,   1919, 

of  which  no  notice  had  then 

been  received   326,  306  61       $267,  700  00 

Resisted 8, 977  00     


Total $345,  613  61       $267,  700  00 

Deduct    reinsurance    in    compa- 
nies authorized  in  New  York       77,  120  61  80  00 


Net  unpaid  losses  and  claims  $268, 493  00      $267,  620  00 

Unearned  premiums: 

Fire ,....  $1, 463,  02S  79 

Inland  navigation    31,  251  87 

Marine 59,  360  44 


$536,113  00 


Total 1,  553,  641   10 

Deposit  premiums  reclaimable   20,  568  33 

Salaries  and  miscellaneous  accounts  due  or  accrued 3,  263  46 

£stiniatc>d  amount  of  taxea  hereafter  payable 110,  000  00 

Contingent  commissions  or  other  charges  due  or  accrued 12,  000  00 

Contingent  reserve  fund  761, 276  6i^ 

Liabilities,  except   capital $2,996, 891  48 

Capital $750.  000  00 

Surplus 750,  000  00 

Surplus  to  policyholders 1, 500, 000  00 


Total  $4, 496, 8ft9 
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RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  Premiums       inland  risks 

In  force  December  31.  1918 $288,286,111  S2.79Q,581  71     $16,574,924 

Written  or  renewed  in  1919 389.110.640    3.469.26176      90,240,190 

Totals $677,396,761  $6,259,843  47  $106,816,114 

Deduct  exmrations  and  cancella> 
tions 276.450,215    2.609,112  96      96.031,432 

In  force  December  31.  1919..  $401,946,536  $3,650,730  51     $11,783,682 
Deduct  amount  reinsured ....     101 ,  201 .  197        990 . 1 18  42  7 .  500 

Net  amount  in  force $300,745,339  $2,720,612  09    $11,776,182 


Premiums 

$297,077  38 
528.615  79 

$825,693  17 

648.831  03 

$176,862  14 
637  52 

$176,224  62 


Perpetual  risks  not  included  above,  $755,284. 
Deposit  premiums  on  same.  $22.8J!^.70. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1919    One  year  or  less . . . 

1918 

1919 

1917 

1918 

1919, 

1916 

1917 

1918 

1919 

1915 

1916 

1917  V  Five  years. 

1918 

1919] 

Over  five  years 

Advance  premiums. 


Two  years.. 
Three  years. 

Four  year... 


Totals. 


Gross 

premiums 
cnarged.  less 

Amount 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$153,520,494  $1,317,915  84 

1-2 

$658,957  92 

702,796 

7.033  72 

1-4 

1.758  43 

879.639 

7.061  70 

3-4 

5.288  77 

27.838.684 

237,475  30 

1-6 

39.579  21 

30.559.310 

287.743  82 

1-2 

143.871  91 

47.806.582 

423.045  04 

6-6 

352.537  58 

140.546 

1.464  76 

1-8 

183  09 

92,273 

1.708  19 

3-8 

640  57 

497.037 

3.669  75 

5-8 

2.293  59 

385.854 

3.815  04 

7-8 

3.338  16 

4.352.805 

48.601  05 

1-10 

4.860  10 

5.870.489 

67.918  58 

3-10 

20,375  57 

8.085.532 

86,188  64 

1-2 

43,091  77 

7.608.809 

87.200  65 

7-10 

61.040  45 

11.579,375 

131.491  35 

9-10 

118.342  22 

605,013 

6.594  05 

pro  rata 

5.109  79 

180,101 

1.699  71 

all 

1.609  71 

$300,745,339 

$2,720,612  09 

$1,463,028  79 

GENERAL   INTERROGATORIES 

Gross  premiums    (less  reinsurance  and   return   premiums)    received 

from    organisation    of    company $17  .JJ^2 ,  907 

Net  losses  paid    since  organization « 9 ,  i  tiO ,  901 

Cash   dividends  declared    since   commencing   buBlness 705,000 

Largest  net  amount  insured  in   any  one  hazard 50  «'>4)0 

Company's  stock  owned  by  directors  at  par  value 27.020 


Links  of  Insuranci  Wbittin  Othbr  than  Fire  and  Marine 

Losses 

Net  premiums  incurred  Ifs.s 

written  in  relnsiiranf-c 

1919  In   1919 

Motor     vehicles $219,592  90  $100,512  37 

Toarlsts'     baggage     ^  . . .         3,047  82  1 .252  4r* 

Wind  storms  and  tornadoes 18 .  486  80  1 ,  501  64 

Sprinkler    leakage     3.100  34  178  86 

Explosion     H. 410  22  1,587  30 

Barthquake    570  46     

War  risks   other    than   marine 52.848  17  563  65 

Totals $299,606  21  $105.596  27 
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BUSINESS   IN  THE   STATE   OF  NEW  YORK 

Fire 

Gross    risks    written    |52 , 977 , 702 

L»es8   risks  canceled   Are   114,001,272,   marine   and   In- 
land   11,858,264 ;    reinsurance   lire    |4,978,748 19,880.020 

Net    risks    written     |33 ,  097 ,  682 

Gross  premiums  on   risks   written $459,606 

Less   return   premiums  fire   $103,974,   marine   and   in- 
land  $11,689  ;    reinsurance   flr©  $41,660 145,624 

Net   premiums   recelyed    $313,982 

Losses  paid    (deducting   salvage) $110,242 

Less    losses    on    risks    reinsured 16 ,  474 

Net    lones    paid $93 ,  768 

Losses    incurred     $108 ,  327 

Less  losses  on   risks  reinsured 16,610 

Net    losses    incurred    $92 ,  31 7 


Marine 
and  Inland 

$18,273,203 
1,8.58.2«4 


$16,415,001 

$74,072 

11.689 

$62,983 

$13,215 
837 

$12.87S 


$13,815 
337 

$13,478 


Bpccial  Deposit  Schbdilb   Showing  Dhposits  or   Investments  Not   IIbld  roa 
THi  Protection  op  all  the  Policyholders  op  the  CoiiPAxy 


State  or  country 

Georgia 

North   Carolina    . . 
Canada 

Total 


Schedule  of  Bonds  and  Stocks  Owned 


Book 

Bonds:  value 

Canada    Dominion    1926  5b $19,426  00 

1931  58 4.747  00 

1929  SHs 24.211  SI 

Victory    loan    1983   5Vis 49.093  75 

United   SUteg   Second    Lib    conv    1942    4>/i8 99,i61  00 

Second    Lib    conv    1942    V/in 

fThlrd    Ub    1928    4V48 100,000  00 

Fourth    Ub    1938    4^a 100,000  00 

Victory     Lib     1923    4%b 99.994  00 

Certlflcatee    of    Indebtedness    1920    4^" 25.0P0  00 

Certiflcatea    of    indebtedness    1920    4 Vis 25.000  00 

Atlanta    Georgia    1931    9H8 10,000  00 

Luzerne    County    Pennsylvania    1920    4*49 10,490  00 

New   York    State   Canal    Improve    1962    48 50, 187  50 

New    York    GIty    1964    9Mb 205.250  00 

New   York   City   corporate  stock   1959   4s 50.570  00 

North    Carolina    State    Administration    Bldg    1951    4s 20,150  00 

Philadelphia     Pa     1949  4(^8 60. 875  (JO 

1982  3V48 30,442  50 

1934  3<Vis 175.108  25 

AtlanU  ft  Charlotte  Air  Line  Ry  1st  series  B  1944  5a..  oO.oOO  00 

Atlantic  Coast  Une  R  R  Louisvl  &  Nashvl  coll   1952  48.  .54.062  50 

Baltimore  &  Ohio  R  R  prior  Hen  1925  SVsS 9.2i.lO  00 

Canadian   Northern    Ry   equip   trust   guar   1924   58 23.622  68 

Central    Pacific    Ry    let    rfdg   1946  4s 33,425  00 

Central   Pacific    Ry    mtg   guar   1929   SV^s 20.968    75 

Chesapeake  4  C^lo  Ry  conv  liK6  68 48, 457  50 

Chesapeake  ^   Ohio   Ry  Ist  cons  1939  58 . .  47. j«63  75 

Chic  ft  Baatern   Illinois  R   R  rfdg  ft   Imp  mtg  1955  48..  19.100  00 

Chic  BurlinsKm  ft  Quincy   R  R  III  dfv   1949  2^8 19.031  25 

Chic  Rock  Island  ft  Pacific   Ry   coll   trust  notes  1922  68.  49,260  00 

Chic  St  L  ft  N  OrlAs  R  R  eqpmt  trust  cert  srs  A  1923  5s  8,000  00 

1923  6s  8.000  00 

1924  5a  *8.0OO  00 
1924  5s  1,000  00 

Coal  Rlvar  Ry  lat  gold  guar  1946  48 14,475  00 

Consolidated  Traction   Company   of  N  J    1933   5s 27.197  50 

Delaware  ft  Hudson  Company   conv  1935  5e — 61,080  00 


Par  value  of 

deposit 

$10,000 
20 . 000 

55   000 

• 

$85,000 

Par 

Market 

value 

value 

(20.000 

119.400 

5,  COO 

4.830 

25,000 

25.250 

50,r»00 

51.000 

90.000 

90,000 

10.000 

9.800 

100,000 

100.000 

100,000 

100.000 

100.000 

100.000 

25,000 

25,000 

25,000 

25. 0^10 

10,000 

9,;oo 

10,000 

10.100 

50,000 

61.000 

200.000 

172.WJ0 

50,000 

47.500 

20.000 

19.200 

50.000 

52,600 

29.700 

27.621 

170,300 

156,676 

50.000 

47.500 

75.000 

38.500 

10.000 

8,900 

25.000 

24.000 

35.000 

28.360 

26.000 

21.250 

60,000 

4.1.500 

50.000 

48.600 

20.000 

6.400 

26.000 

1».600 

60.000 

48.000 

8.000 

7.980 

8,000 

7.«0 

8,000 

7.840 

1.000 

980 

15.000 

11.660 

26.000 

2S.O0O 

60.000 

4€.500 
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Book 

Bonds :  value 

D«aTer  A  Rio  Grande  R  R  Ist  cons  1986  4s 19.875  OO 

Erie  R  R  (Buff  ft  Sthwstrn  R  R)  1st  exten  cont  192a  60  14.812  50 

Brie  R  R  (Brie  A  Jersey  R  R)   1st  1955  68 86,126  00 

Erie    Ry,   cons    19M   7b ,., ^  53,000  60 

Georgia  Ry  A  Elec  Company  rfdg  A  imp  1949  Ss 24.671  88 

Grand  Rapids  4b  Indiana  R     R  Ist  extnd  1941  4%s 24.062  50 

Great  Northern   Ry   coll  trust  notes  1920  Ss 24,646  88 

Indian  GblmtM   ft  Bstm  Tractn  Co  gen   ft  rfdfr  1926  Se.  22.750  00 

InterborouKb    Rapid  Transit   Oo  1st  ft  rfdg  1966  5s 49.637  60 

Jefferson  R  R  Ist  extended  1929  5^s 24.770  00 

Lake  Brie  ft   Western  R  R  1st  1937  5s 44,062  50 

Lake  Shore  ft    Mleblgan  Southern  RT  1931  48 48,121(00 

Lehigh  Valley    R   R  gen  coos  2008  48 10,987  60 

Lehigh  Valley    R   R  gen  cofks   2008  4^s 24,787  60 

Long  Island   R  R  ferry  lat  1922  4Hb 15.225  00 

Mobile  ft  Ohio  R   R  1st  1917  6s tf.600  00 

Norfolk  ft  Western  Ry  cout  1929  6s 10.000  00 

Norfolk  ft  Western  Ry  divl  let  lien  gen  19M  4a 46,800  00 

Norfolk   ft   Westn  Ry   ft   Pocah   C  ft   C   Co  1st  1941   4s..  28.906  25 

Northn  Pac  Ry  prior  Hen  ry  ft  Id  gt  1997  48 40.000  00 

Oregon  ft   Callfomls  R  R  1st  1927  5s 23.937  50 

PennsylTsnla    Company   1921   4Ha S&,600  00 

PeonsylTania   A  North  Western  R  R  gen  1930  fie 2».156  26 

Pennsylvknia   R   R  gen  1968  5s r ^.000  00 

Pere  Marquette  R  R  1st  serlee  A  1956  Se 43.662  50 

Pitts  CIn  Chi  A  St  Louis  Ry  eons  ser  A  1940  414s 48.085  00 

PItU  Cin  Chi  A  St  louis  Ry  cons  f«r  B  1942  4%8 44.400  00 

Public  Service   Corp  of  New  Jenney  1022  7s 8».40O  00 

Public  Senrire'  Corp  of  New  Jersey   gen   mtg  1959   5a 48,000  00 

Reading  Co  equip   trust  serii>s  P  1920  4ViB 2,934  00 

1920  41^9 3,886  20 

1921  4Vk« 2.894  40 

1921  4^« 2.875  20 

1982  4Hs 8,809  20 

1922  4^8 2,838  90 

1988  4^8 2,82160 

1923  4^^8 3.739  60 

1924  4%a 2,788  50 

1924  4Hs 2,772  60 

1926  4%8 2.976  00 

1925  4^8 2,742  00 

1926  4H8 2.727  60 

1926  4Hs 8,618  00 

Richmond- Washinfctoa  Co  coll  trust  series  C  1943  4h 10,350  00 

Rio  Grande  Western   Ry   eons  tet  1949  4s 22,968  75 

Southern  Railway   Ist  cons  1934  6s 13,087  50 

Terminal  R  R    Absoc  of  St  li  gton  rfdg  195?  48 49,625  00 

Texas  ft  Pacific  Railway  Ist  206O  Ss 24,600  00 

VlyglttUA  Rsilway  1st  50-year  series  A  1962  5s 49,500  00 

AmericaB  Telep  ft  Teleg  Co  coll  trust  1929  48 9l.  470  00 

notes   1924    6a 24.770  84 

eon  trust   1946  68 49,260  60 

oonr   1825    6s 1.880  09 

Atlantic   Mutual  Insurance  Company  scrip  6s 220  00 

Central   District  Telephone  Co  Pitts  Pa  Ist  1948  5s 20,000  00 

LlgKcft    it  My^rs  Tobacco  Co  notes  1921  6b 11.760  00 

Manntef^arsra.'   Water  Oo  1st  1989  5s s.. ISO  no 

Metropolitan  Edison  Company  1st  ft  rfdg  1922  58 23.375  OO 

Mianeapolis  Oas  bight  Co  1st  gen  1280  68 60,290  00 

New  York  Telephone  Co  Ist  ft  i^en  1939  4^8... 21,625  00 

New  TorK  Telephone  Co  deb  1949  6s 26.208  33 

Philadelphia  Electric  Co  1st  1966  58 51.170  00 

Philadelphia  Electric  Co  see  notes  1920  6r 24.493  75 

Pitts  Terminal  Warehse  ft  Transfer  Co  1st  rfdg  1986  5s.  26.875  OO 

United   Gas  improToment  Co  rfdg  note  1920  6e 124.712  RO 

United   SUtes  Steel  Corp  1963  6s 104,221  99 

Stocks: 

600    Atchison  Topeka  ft  Santa  9e  Railway 62,418  76 

600    Chesapeake   ft    Ohio  Railway 88,812  60 

1060    Norfolk    ft   Western    Ry 117,842  50 

SOO    Northern    Central    Railway '     21,000  00 

•60    Reading    Company     49,290  00 

2G0    American    Telephone   ft    Telegraph    Oo 26,602  60 

SOO    SUndard  OH  Co  of  N  J  7s  pfd 56.805  00 

550    United    Oas    Improvement    Company 46.632  62 

ToUIs     18.865.867  28 
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Par 

Market 

value 

value 

26.000 

17,600 

15.000 

15.000 

26.000 

26.260 

50.000 

50,000 

26.000 

23.260 

85,000 

22.600 

26,000 

25.000 

25.000 

14.600 

50.000 

84.600 

25.000 

26.000 

60.000 

46.600 

50.000 

44.600 

16,000 

12.1£0 

36.000 

80.800 

16.000 

18,800 

25.000 

26,000 

10.000 

10.600 

60.000 

41.600 

26.000 

21,600 

60.000 

48.000 

26,000 

24.000 

40,660 

89.600 

as.foo 

tf»000 

50,000 

48.000 

50.000 

48.500 

62.000 

49.920 

48.000 

46.080 

40.000 

86.800 

50,000 

32,500 

2,000 

8,000 

4.000 

4,000 

8.600 

2.940 

3.000 

2,940 

4.000 

8.880 

3.000 

2.610 

8.000 

2.880 

4.000 

8,840 

3.000 

2.880 

8,000 

2,880 

4.060 

8.000 

8,000 

2.860 

8,000 

2.850 

4,060 

8.800 

lO.OOQ 

8*  TOO 

25.000 

16,250 

iS.OOO 

13.950 

50.000 

80.500 

25,000 

28.000 

60,000 

46.000 

100,000 

84.000 

26,000 

24,750 

60.000 

46.600 

2.600 

2.040 

220 

220 

20,000 

19.600 

12,000" 

12,000 

R.OOO 

7,84<^ 

25,000 

23,000 

50.000 

44,500 

26.000 

22,500 

26.000 

25.000 

53,000 

60.880 

25.000 

26.000 

25.000 

21.750 

125.000 

125.000 

100,000 

101,000 

60,000 

66.400 

60.000 

29.500 

100,000 

107.000 

15,000 

22.000 

80,000 

61.000 

20,000 

21.000 

50,000 

6-7.400 

27,500 

37.675 

83,909,720 

18.656.262 
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70  PARK  PLACE,  NEWARK,  N.  J. 

[Incorporated  and  commenced   baslness  1846] 

C.  W.  BAILBY.  Prerident  FREDERICK  HOADLBY.   Secretary 

Capital,  $2,000,000 

INCOME 

Gross  premiums,  fire $10,207,640  87 

Deduct  reinsurance  premiums. .  $1,  780, 300  84 

return  premiums 1, 671, 669  66 

•  3,461,970  50 


$6, 765, 670  37 


Gross  premiums,  marine  and  inland $1 ,  311 ,715  33 

Deduct  reinsurance  premiums. .       $329,  726  92 

return,  premiums   194, 484  73 

524,211  65 


$787,503  68 


Total  net  premiums  written : $7, 543, 174  05 

Xnterest  * 

Mortgage  loans  $90,  926  93 

Bond!  and  stocks 465, 544  51 

Deposits 11, 137  79 

Fronn  other  sources  12, 561  10 


Total 680, 170  33 

Rents 87. 086  50 

Agents'  balances  previously  charged  off 435  56 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. :  Stocks .  562  50 

•  -I MMM IIB^ — 

Total  Income    $8,161,488  94 

Ledger  Assets  December  31,  1918 14,286,866  65 

Total $22,448,897  59 


DISBURSEMENTS 

Losses  less  discounte,  fire  (including  $518,511.07 

.    occurring  in  previous  years) $3, 185, 431  76 

Ded/uct  salvage  $43,  984  89 

reinsurance  received    ....     817, 686  62 

861,67151 


Net  losses $2,  323, 760  25 


Losses  less  discounts,  marine  and  inland  (in- 
cluding $170,629.66  occurring  in  previous 
years)   $556,  985  13 
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Deduct  salvage  $8, 472  61 

reinsurance  .  .  .........     104, 597  56 


114,070  la 


•"♦< 


Net  losses , $442,914  97 


Net  losses  paid $2,  766, 675  22 , 

Loss  adjustment  expense,  fire,  $68,928^2;  marine  and  inland, 

$11,67*5.97 ...,,.,. 80,504  49 

Agents'  coifipensafcion  including  brokerage,  fire,  $1,584,043.75; 

marine  and  inland,  $152,443.14 1, 736, 486  89 

Agents'    allowances,    fire,'    $12,137.15;    marine    and    inland, 

$1,620.05 13.  767  20* 

Ifarfne 
Field  supervisory  expense:  l"'!'*  *»d  Inland 

Salaries  of  field  men $06,  915  65  $8, 204  75 

Expense  of  field  men 67, 954  44  6, 621  16 

Executive,  traveling  expense  of 
others  than  field  men 3, 617  87  427  75 


Total : .  $167, 487  96 


Salaries  and  fees  

Rent 

Furniture  and  fixtures 

Maps 

Inspections  and  surveys 

Federal  taxes   

Taxes,  licenses  and  fees: 

State,  county,  municipal  

Insurance  department    

Fire  department 

Fire  patrol  and  salvage  corps. 

All  other  except  real  estate. . . 


$338, 180  85 

46,  083  19 

10,  309  54 

7,323  91 

121,  327  24 

124, 477  82 

140,287  16 

21,  092  23 

27,  353  92 

10, 466  51 

1,964  12 


$15, 253  66 

$55,613  63 
7,  689  93 
4,840  31 

4,622  95 
14,414  19 

19, 115  47 

2, 942  21 

436  85 


$201, 153  93        $22, 495  53 


$2,  783  39 
260  64 


9,027  82 
364  96 


Postage,  tel^praph,  telephone,  ex- 
change, express $22, 618  24 

Legal  eiroense  162  22 

Advertising  and  subscriptions, 
$8,768.09;  printing  and  sta- 
tionery, $66,431.66  56. 172  53 

Agents'  balances  charged  off 

Auditing 3, 239  07 

Appraisal  fees  —  mortgage  loans 

Real  estate  repairs  and  expense,  $2,579.74 ;  taxes,  $17,408.54 . . 

Dividends  to  stockholders  (declared  during  year,  $4(K),000)  . . 

Decrease  in  liabilities  during  year  on  account  of  reinsurance 
treaties 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. :     Stocks . . 

Oross  decrease,  by  adjustment,  in  hook  value  of  ledger  assets, 
viz.: 

Real  estate    $4  85 

Bonds 16,  806  42 

Stodcs 562  60 


Borrowed  money  repaid  (gross) 
Interest  on  borrowed  money .... 

Total  DisbnraeiiieiLts 

Balance 


182,741  62 

393,  694  48 

68, 773  12 

15, 148  85 

7, 323  91 

125,  860  19 

138,  892  01 


223,  649  46 

25,301  63 
412  86 


65, 200  35 

.  1.  489  65 

3,  604  03 

48  00 

19.  988  28 

400,  000  00 

3,361  51 
50,313  42 


17,373  77 

450,000  00. 

12.  785  01 

$6,7a8,«75  95 
$15,659,921  64 
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LBXHSaB  ASSISTS 

Book  value  of  real  estate $470,  3dO  00 

Mortgage  loane 1, 507,  605  00 

Book  value  of  bonds,  $8,272,004.^;  stocks,  $3,179,740.49 11,451,744  67 

Cash  in  ccnapany's  oAoe   1, 901  17 

Deposits  in  trust  conxpanies  and  banks  not  on  interest 86, 437  47 

Deposits  in  trust  companies  and  bank»  on  interest 701,  333  51 

Agents'  balances  representing  bnehiesB  written  subsequent  to 

October  1,  1919 1, 031, 694  29 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 11, 154  69 

Bills  receivable  taken  for  fire  risks 3^,  458  17 

Fluids  due  under  reinsurance  treaties 24  53 

Due  from  clearing  lunwe  for  losses 14, 422  21 

Due  from  reinsurance  bureau  for  losses 2. 886  93 


ToUl   $15»6f9»881  64 

NON-LEDGBK   ASSETS 
Interest  due  and  accrued: 

Mortgages $21, 936  23 

Bonds 94,  676  49 


Total 116,  612  72 

Reinsurance  recorerable  on  paid  losses  11,  725  07 

Gross  AsseU  $16,788,958  43 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  busiKess  written 
prior  to  October  1,  1919 $11, 154  69 

Bills  receivable,  past  due,  taken  for  risks 40,  700  54 

Excess  of  bills  receivable  not  past  due  taken 
for  fire  risks  over  unearned  premium  thereon  41, 131  80 

Book  value  of  bonds  and  stocks  over  market 
value 850, 134  67 


Total $43, 121  70 

Total   AdmitiNl   Assets , .  .$14».$4$,  137  78 

LIABIUTIE)S 

Marine 
Losses  and  claims  for  losses:  ^^^f"  «"<!  Inland 

Unadjusted  plus  reserve,  $25,- 
000  fire;  $50,000  marine  and 
inland,  for  losses  incurred 
prior  to  December  31>  1919, 
of  which  no  notice  had  then 

been  received   $621,  512  90      $450.  321  52 

Resisted 46,387  75  2,880  06' 


Total $667,  900  65       $453,  201  52 

Deduct   reinsurance   in   compa- 
nies authorised  in  New  York     173,602  65  71.  546  54 


Net  unpaid  Tosses  and  claimE  $494,298  00      $381,654  98 

Unearned  premiiuns: 

Fire $7, 707,  702  73 

Iniaad  navigation 228,  S8S  54 

Marine 105,  596  68 


$875,  952  98 


Total 8,  036,  881  95 
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Divid^ids  declared  and  unpaid  to  stookholderB lOO,  000  00 

Salaries  and  miscellaneous  accounts  due  or  accrued 5,  000  00 

Estimated  amount  of  taxes  hereafter  payable 300, 000  00 

Contingent  commission  or  other  charges  due  or  accrued ....  20, 000  00 

Commission  on  farm  premiums 17»  770  QO 

Special  reserve  fund  —  Chap.  258,  Laws  of  1908,  New  Jersey. .  300, 000  00 

Liabilities,  except  capital $9, 665, 604  98 

Capital $2, 000,  000  00 

Surplus 3, 189,  532  80 

Surplus  to  policyholdera 5, 189,  5Z2  80 

Total    814, 846, 187  78 

RISKS  AND  PREMIUMS 

Marine  *Dd 
Fireriaks  Prwniwnw     inlaBdmkB         Preniums 

In  force  Deoember  31.  1018 $1 .476,902,070  SU.M8.410  60  S30,34».S05      STM.Sl^  10 

Written  or  renewed  in  1919 1,021.899.801     10,207.640  87    67.197,277     1,311.715  33 

Total $2,498,801,871  S25. 166.061  87  $97,446,672  $2,035,930  52 

Deduct  ezpirstions  uid  eai>* 

oeOations 858.607,141      8,323.303  67    61,991.642     1.178.504  61 

In   force   December   31, 

1919 $1,640,194,730  $16,832,747  70  $45,525,130      $863,426  91 

Deduct  amount  reioBured        257,586.258      2.624,702  47    13,459,301        205.067  46 

Net  amount  in  force.  $1,382,608,472  $14,208,045  23  $32,065,320      $668,358  45 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Groos 
premiums 
Year  Amount        cEarsed,  le«i    Fraction     Premiums 

written  Term  covered         reinsurance    uneamtxi      unearned 

1910    One  year  or  lees $299,832,512  $3,017,197  25  1-2  $1,508,598  62 

1918  - 

1919 

1917 

1918 

1919 

1916 

1917 

1918 

1919 

1915 

1916 

1917 

1918 

1919 


iTwovcam                                         I            2,829,813  19,064  98  1-^  4,763  74 

fiwo  years \          14,127,332  130,484  65  3-4  97,863  49 

180.074.819  1,482,765  08  1-6  247,127  51 

Three  yean {        195.437,762  1,718.68150  1-2  850.340  79 

260.062.805  2.292,673  62  5-6  1.910.561  35 

792,945  4,067  63  1-8  508  45 

Poiirvearfl                                          J             1.001,345  11.08114  3^  .    4,166  43 

rouryeara \            1,483.150  12,01156  5-8  8.060  72 

4,003.583  64.494  73  7-8  56,432  88 

66.683.806  842,864  02  1-10  84,886  40 


Five  years . 


72,368,370  806.876  93          3-10  960.063 

91,305,467  1,128,067  40           1-2  504.033  74 

87,341,508  1,170,386  75          7-10  826.670  73 

102.411,755  1,300,712  61          0-10  1.260,741  35 

Over  five  years 186.630  2.315  18  pro  rata  2.175  44 

Advance  premiums 774.852  5,410  02        all  5.410  02 


Totals $1,382,608,472  $14,208,046  23  $7,707,702  73 


GENERAL    INTERROGATORIES 

Gross  premiums    (less  reinsurance  and   return  premiums)    received 

from  organization  of  eompany $83 .  053 ,  340 

Net  losses  paid  since  organisation 88 .  642 ,  779 

Casb  dividends  declared  since  commencing  business 6,328,058 

StodL  dividends  declared  since  commencing  business 1 ,  600 ,  000 

Largest  net  amount  insured  In  any  one  hazard 160,105 

Company's  stock  owned  by  directors  at  par  value 168,490 

Loaned  to  stockholders  not  officers 14 ,000 


Special  Rssbbvb  Fond  undbb  New  Jebsbt  Law 
Special  reserve  fund $300 ,  000 
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lilNIS    or    INSOBANCE    WBITTCN    OTHER    TUA»    FlRD    AMD    MaBINB 

LOBses 

Net  premiams  Incurred  less 

written  in  rclu  an  ranee 

1919  in   1019 

Motor   vehicles : $430,627  42  |133.293  36 

Registered  mall   3,559  68     

Wind  storms  and  tornadoes 545,816  02  115,262  58 

Hall 4,688  24  818  30 

Sprinkler  leakage    174  45  44  19 

Bxploslon    48  75      

Totals    1984,814  46  |249.4l8  43 

-  •        ;■■■ .     as       ■'   .■:'-     - j.  .■r,8= 

.   BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Marine 

Fire  and  Inland 

Groas  risks  written ; 1145,001,649  1134,377,777 

Less  risks  canceled   fire  137.376,256,   marine   and   in- 
land     16,574,007;      reinsurance     Are      $25,282,847, 

marine  and   Inland    $48,263,379 62 ,  659 ,  103  54 ,  887 ,  386 

Net  risks  written $82,342,446  $79,540,391 

Gross  premiums  on  risks  written $1 ,060,907  $741 ,402 

Less    return    premiums    0re    $225,207,     marine    and 

inland   $106,749;   reinsurance  Are  $220,003,   marine 

and   Inland   $211,162 445,210  316.911 

Net  premiums  received $615 , 697  $424, 551 

Losses  paid  (deducting  salvage) $244,903  $368,255 

Less  losses  on  risks  reinsured 72 ,  948  100 ,  130 

Net  losses  paid $171,956  $268,125 

Losses  incurred   $256 ,  184  $476 .  340 

Less  losses  on  risks  reinsured 72 ,  116  137 ,  468 

Net  losses  incurred $184,068  $338,872 


Special  Deposit  ScHEorLH   Showinu  Pbposits  or  Investbcbnts  Not  Held  fob 

THE    PROTECTIOK   OF   ALL   THE    POLICYHOLDERS   OP   THE   COMPANY 

Par  value  of 
State  or  country  deposit 

Canada    '. $73,000 

Georgia    10,000 

North   Carolina   , 20,000 

Virginia    63.000 

Total $156,000 

Schedule  of  j^obtgages  Owned,  Classified  by  States 

Amount  of 
State  principal  unpild 

New   Jersey    $1 . 507,605 

Schedule  of  Bonds  and  Stocks  Ownvd 

Book  Far  Market 

Bonds:  vain*  value  yalue 

united  SUtes  2nd  14b   conv  1942  4Via $767.«2BB2[  ^m,m  'ssoiwo 

8rd   Ub  1928  4^ 707.284  00 {  IJJ'J^  ^^'^^ 

4th    Lib    1938    4%b 1,620,000  00  1.620,000  1.620.000 

Victory    Lib    J923   4>48 660,000  00  660.000  660.000 

2nd  Lib  Qonv   ((or  employees)   1942  4^..  90O  00  900  900 

4th   Lib    (for  employees)    1938  4%b 90O  00  900  900 

Victory   Ub.Cfor  employees)   1923  4%8,...  1,250  00  1,2W  l.asO 

Bayonne  City  N  J  gold  funding  1928  Ss 52.137  50  60.000  62,000 

Bayonne  City  N  J  blgh  school  1928  6a «. 78,918  76  76.000  78.000 
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Book 

Bonds:  ralue 

Bers«n  Coantr  N  J  countr  building  1933  4 ^g 6,114  S6 

1984  «%8 S,  130  83 

1986  4Ha (.126  31 

1936  4Hs &,133  29 

1987  4%s &,1S7  63 

Bnez  County  N  J  hospital  1947  48 100,176  IS 

Eu«x  County  N  J  hosplUl  1M9  4s 102.918  SO 

Ore^isboro  N  C  straet  Imp  1944  68.... > 6,184  88 

Hackenaack  N  J  tmproTement  com  fdg  1941  4H« 86,643  06 

UontcUlr  EaatK  Co  N  J  school  1942  4^8 61,ei6  76 

Newark  N  J  funding  1944  4%8 104,166  70 

Newark  N  J  adiool  1967  48 101.600  00 

Norfolk   Va  water  1946   4%8 86,000  00 

Paaaalc  County  N  J  bridge  rebuilding  1929   4%8 6,080  94 

Passaic  County  N  J  Rutherford  ave  bridge  1989  4Ha...  80,486  22 

Richmond  Va  public   imp  1960  48 2,798  76 

Richmond  Va  public  imp  1949  4%8 26,673  42 

SsTaanah  Ga  auditorium  1935  iVkB 10,273  14 

Toronto  Can  deb  1918  4s 64.007  82 

Toronto  Tror  of  Ontario  gen  cons  1948  48 16,330  00 

Union  County  N  J  county  hospiUl  1948  4H 41,230  38 

1948    4H8    10.283  80 

1943   4H8    60.799  96 

WlnsCon-Salem   N  C  gen  municipal  1944  6a 16, 672  04 

Central  R  R  of  N  J  gen  mtg  1987  68 407,146  68 

Consolidated  Traction  Co  New  Jersey  1983  68 127, 616  45 

Raston  A  Amboy  R  R  lawful  money  1980  5s 215,800  74 

Lehigh  Valley  R  R  Term  Jersey  City  let  mtg  1941  .Se..  240,172  62 

Midland  R  R  of  N  J  ist  mtg  1940  66 181.400  50 

Newark  Passenger  Ry  1st  cons  mtg  1930  6s 158,988  70 

New  York  A  Greenwood  Mke  R  R  1946  6s 137.595  62 

N  T  Susq  ft  Western  R  R  N  J  termi  Ist  m  1943  6s....  168.386  53 

North  Hudson  County  R  R  N  J  oons  1928  Ss 203.238  68 

Public  Senrice  Newark  Terml  Ry  Co  1st  mtg  1965  68....  47.000  00 

Trenton  Passenger  Rr  N  J  eons  1st  mtg  1923  6s 2,091  00 

1926  6s 3,197  10 

1926  68 3,838  96 

1987  6s 4.345  01 

1928  68 6.476  68 

1980  68 6.435  68 

1931  6s  27  944  23 

United  N  J  R  R  *  Canal  Co  gen  1989  48 60.'897  61 

United  N  J  R  R  ft  Canal  Co  gen  1944  4s 103.618  00 

West  Jersey  ft  Seashore  R  R  Ist  mtg  1936  8H« 14,641  50 

West  Jersey  ft  SBSshore  R  R  1st  mtg  1936  48 100,000  OO 

American  Dock  ft  Imp  Co  Jersey  City  1981  5s 344,841  88 

Long  Dock  Jersey  City  cons  1936  68 410.560  67 

Mortgage  Bond  Co  of  New  Toik  1932  68 15,000  00 

N  T  L  E  ft  Western  Docks  ft  Imp  Od  N  J  1st  m  1943  5e  196,000  00 

Newark   Gas   Co  1st   mtg  1944   6s 413.948  34 

United  Electric  Company  of  New  Jersey  1943  4s 63,686  00 

Stocks : 

lOOO    Atchison   Topeka  ft  SknU  Fe  Ry  pfd 103. 312  60 

500    Chicago  ft  Northwestern  Ry   com 74,881  26 

600    Chi  St  Paul  Minn  ft  Omaha  Ry  pfd 78.324  72 

1000    CleTeland  ft  Pittsburg  R  R  gtd  79.450  00 

156    Delaware  ft  Bbund  Brook   R   R   gtd 27.975  00 

500    Delaware  Lack   ft  Western   R  R 103,687  50 

800    Great    Northern    Railway   pfd 102.809  60 

8C0    IlllBOls   Central   R   R 44,587  60 

600    LonlsTlUe  ft  NashylUe  R  R 80.237  50 

700    Minneapolis  St  Paul  ft  Sault  Stellarle  Ry  pfd..  104.887  60 

1600    Minn  St  Paul  ft  San  It  Ste  Marie  Ry  4<  leased  line  101.000  00 

5000    Morris  ft  Essex  R  R  gtd 461,334  64 

600    Norfolk  ft  Western  R  R  com 62,619  37 

600    Northern     Paclfle     Ry 68.875  00 

1060    PennsylTanIa   R    R    68.978  83 

560    PItUb  cm  Chi  ft  St  Louis  R  R 56,687  60 

1000    Plttoburgfa   Pt  Wayne  ft  Chi   Ry 161.693  75 

2000    United  New  Jersey  R  R  ft  Oanal  Co  gtd 520,927  50 

1000    Union   PacUlc   R   Rpfd 88,165  62 

150    Alia  Finance  Corporation    15.000  00 

iOO   American   Agricultural   Chemical   Co   pfd 48,300  00 

500   American   Sugar  Refining  Co  pfd 58,387  60 

1009   American  Telephone  ft  Telegraph  Co 130. 066  25 

500    American   Tobacco   Co  pfd 49,825  00 

600    Atlantic   Refining   Co  pfd 66.626  00 


Par 

Market 

value 

▼alue 

5.000 

6.000 

6.000 

6.000 

6.000 

6.000 

6.000 

6.000 

6.000 

6.000 

100,000 

94.000 

100.000 

94.000 

6.000 

6.300 

86.000 

38.000 

60.000 

60.500 

100.000 

101.000 

100,000 

33.000 

25.000 

24.000 

6,000 

6.060 

30.000 

30.300 

3.000 

2.760 

26.000 

36.000 

10,000 

10.000 

55.967 

43,094 

17.038 

13.116 

40.000 

40.800 

10.000 

10.300 

60.000 

61.000 

16.000 

15.800 

337.000 

•357.830 

123.000 

107.360 

215.000 

215.000 

925.000 

234.000 

114.000 

96.900 

160.000 

133.600 

131.000 

120.620 

144.000 

189,680 

200.000 

190.000 

50.000 

46.000 

2,000 

2.000 

3.000 

8.000 

8,000 

8,000 

4.000 

4,000 

5.000 

5.000 

6,000 

5.000 

26.000 

25.000 

60.000 

48,000 

100,000 

91.000 

16.000 

18.160 

100.000 

01.000 

340.000 

840.000 

366,000 

888.040 

15,000 

13,360 

196,000 

193.080 

846,000 

390.980 

76.000 

56,160 

100,000 

86.000 

60,000 

50.000 

60.000 

56.500 

50.000 

72.000 

15.500 

25.110 

26,000 

96.250 

80,000 

76.000 

30.000 

29.100 

60.000 

71.400 

70.000 

75.600 

150.000 

96.000 

250.000 

380.000 

60.000 

64.200 

50,000 

46.500 

52.500 

49.350 

65.000 

37.400 

100.000 

139.000 

200,000 

396.000 

100.000 

78.000 

15.000 

15,000 

50.000 

49.000 

50,000 

59.000 

100.000 

lOi.OOO 

50.000 

50.000 

50.000 

56.000 
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Book 

Stocks:  value 

8    General  Adjustment  Bureau  of  New  York MOM 

600    International  Harvester  Co  pCd 57,600  00 

1000    Newark  Consolidated   Gas.  Co 96.600  1*0 

1000    Pullman   Company    166,407  50 

1000    SUndard  OU  Co  of  N  J  pfd 110,400  00 

10    Underwrltars'    Adjustinc  Company   of   111 756  00 

5  UDderwrltera'   Salvage  Co  of  N   Y 606  00 

6  Underwritera'   Salvage  Co  of  Chicago 606  06 

1    Western   Adjustmeat  ft  loapection   Co  of  Cblcaflo.  100  00 

1    Western  Improved  Risk  Aasoclation  of  Illinois....  64  60 

Totals $11,461,744  67 


Par 

Marit«t 

value 

valiM 

400 

400 

50,000 

66.500 

100.000 

81.000 

100.000 

ISS.OOO 

100.000 

115,000 

1.000 

TM 

500 

no 

600 

GOO 

100 

910 

IM 

100 

no.an.iGO 

iia.«oi.«io 
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AMERICAN   CENTRAL  INSURANCE   COMPANY 


816  OLIVE  STREET,  ST.  LOUIS,  MO. 

[Incorporated   and   commenced  business   1858] 

B.  Q.  CHAPMAN.  Jb.,  President  HABOLD  M.  HBdB»  Scc^dtarr 

Capital^  $1,000,000 

INCOMB 

GroBS  premiums,  fire $6,  475,  85^  7^ 

Deduct  reinsurance  premiums. .  $3,  263,  893  89 

return  premaums   1, 315,  d6d  47 

4,  579,  269  36 


$1,896,597  36 


Gross  premiums,  marine  and  inland $739, 267  38 

Deduct  reinsurance  premimns. .       $291, 193  32 

return  premiums    167, 217  99 

458,411  M 


$280,856  07 


Total  net  premdums  writteti $2, 177, 453  43 

Interest: 

Mortgage  loans $1, 200  00 

Collateral  loans   247  52 

Bonds  and  stocks 165,  946  69 

Deposits 8,  fSQT  65 

From  other  sources 967  17 


Total 177, 049  03 

Conscience  fund 220  00 

Agents'  balances  previously  charged  off 218  01 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. .  3,  015  00 

Total  Income    $8, 867, 9S5  47 

Ledger  Assets  December  31,  1918 S,  04$,  $88  9b 


Total    $7,406,844  37 

DISBURSEMENTS 

Losses   less   discounts,    fire    (including    $524,- 

628.53  occurring  in  previous  years) $2,  3S0,  483  04 

Deduct  salvage $34,  448  91 

reinsurance  received    ....  1.  554,  151  4^ 

1,  588,  600  39 


Net  losses $800,  882  66 


Losses  less  discounts,  marine  and  inland  (in- 
cluding $61,746u03  occurring  in  previous 
years) $810, 787  71 
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Deduct  salvage  $13, 207  66 

reinsurance 147,  539  76 

160.  837  41 


Net  losses $149, 950  30 


Net  losses  paid $950,  832  95 

Loss  adjustment  expense,  fire,  $li8^30.94;  marine  and  inland, 

$8,737.97 27, 268  91 

Agents'  comtpensation  including  brokerage,  fire,  $468,939.11; 

marine  and  inland,  $80,546  549, 485  11 

Agents'  allowances,  fire,  $20,742.42;  marine  and  inland,  $523.04  21,265  46 

Marine 
Field  Bupervisory  expense:  Fire  and  Inland 

Salaries  of  field  men $37,  381  55  

Expense  of  field  men 32,  364  10  

Executive,  traveling  expense  of 

others  than  field  men 871  74  


Total $70, 617  39 


70, 6ir  39 

Salaries  and  fees $65,  186  26  $1,557  54          66,  743  80 

Rent 6, 112  28     6, 112  28 

Furniture  and  fixtures 1, 287  12     1,  287  12 

Maps f 1,  883  07     1,  883  07 

Inspections  and  surveys    45,  973  66  1,  695  47          47, 669  13 

Federal  taxes 27, 68S  00  2, 012  25     '     29, 700  25 

Taxes,  licenses  and  fees: 

State,  county,  municipal   42, 665  77  2, 604  82 

Insurance  department 4, 181  22     

Fire  department  12. 021  15     

Fire  patrol  and  salvage  corps .  3.  750  12     

All  other  except  real  estate...  5.770  46  67  11 

$68.  388  72  $2.  671  93 


71, 060  65 

Postage,  telegraph,  telephone,  ex- 
change, express $5, 218  12 5, 218  12 

Legal  expense   248  69     248  69 

Advertising  and  subscriptions, 
$2,376.73 ;  printing  and  station- 
ery, $19,422.86   21,  Oil  80  $787, 79  21, 799  59 

Agents'  balances  charged  off 1,  573  46     1, 573  46 

Miscellaneous  including  $1,233.06 

.  audit  fees 1,  730  49     1,  730  49 

Oross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:     Bonds. .  26.  661  00 

Gross  decrease^  "by  adjustment,  in  hook  vahie  of  ledger  assets ^ 

Bonds 5. 412  00 


Total  Disbursements  $1, 906, 668  47 


Balance   $5, 500,274  90 


LEDGER  ASSETS 

Mortgage  loans $15,  000  00 

Ck)Uateral  loans   4, 500  00 

Book  value  of  bond«,  $3,714,422.58;  stocks,  $491,479.52 4,  205,  902  10 

Cajsh  in  company's  office 4. 046  13 

Deposits  in  tru-st  companies  and  banks  not  on  interegt 18,  802  61 

Deposits  in  trust  companies  and  banks  on  interest 634, 957  47 


1919]  AufiltlCAlT  CaNTltAL  iNTOlUNCfc  OoMl'Airt  881 

Agents'  balances  representing  businesB  written  subsequent  to 
October  1,  1919 600, 888  3^ 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 5, 682  W 

Reinsurance  recoverable  on  paid  losses 13, 542  10 

Total   96,500,274  90 

NON-I£!DOEB   AS8ST9 
Interest  accrued: 

Mortgages $180  00 

B<Mid8 50, 848  53 

Collateral  loans   61  88 


Total 61.  090  41 


Gxosa  Assets   $5,551,365  81 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1919 $2,692  10 

Book  value  of  bonds  and  stocks  over  market 
value 562, 141  10 


Total 564,  883  20 

ToUl  Admitted  Assets $4,086, 532  11 


LIABIUTIES 

Marine 
Losees  and  claims  for  losses:  Fire  nud  Inland 

Due $39,  819  00        $10,  658  00 

Unadjusted  plus  reserve  $25,- 
000  fire,  $10,000  marine  and 
inland,  for  losses  incurred 
prior  to  December  31,  1919, 
of  which  no  notice  had  then 

been  received 578, 054  00  81, 220  00 

Besisted    47, 225  00  5, 050  00 


Total $665,098  00        $96,928  00 

Deduct   reinsurance   in  compa- 
nies authorized  in  New  York     401,  596  73  48,  464  00 


Net     unpaid     losses     and 

daime    $263,  501  27        $48,  464  00 


$311,965  27 


Unearned  premiums: 

Fire   $1,  849.  488  98 

Inland  navigation 138, 510  18 


Total   1,  987,  999  16 

Dividends  declared  and  unpaid  to  stockholders 255  98 

Salaries  and  mdscellaneous  accounts  due  or  accrued 9,  307  08 

Estimated  amount'  of  taxes  hereafter  payable 110,  000  00 

Contingent  commissions  or  other  charges  due  or  accrued ....  50, 000  00 


Liabilities,  except  capital $a,468, 6j|7  49 
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Capital   $1,  000, 000  00 

Sar^ufe h  517,  004  62 

Silrjitls  to  policyholdeis 2, 517,004  62 


Total    94,986»53jl  11 


RISKS  AND  PBEMIUM8 

Marine  and 
Fire  risk*  Premiuma     inland  risks         Premiums 

In  foroe  December  31.  1918 $893,167,785    $8,962,881  78  $27,997,850      $428.71156 

Written  or  renewed  in  1919 630,108.611       6.475.856  72    66.587,385        799.267  38 


■*«    *■ 


Totals $1,523,276,396  $15,438,638  46  $84,586,236  $1,167,978  94 

Deduct  e^irations  and  can- 

MUntlons 623,562.069  6,842.270  23    46.751,808^       «8B»035  35 

In   foroe   December   31, 

tilO $899,714,327  $9,086,268  22  $87. 838, }$7  $S45.m3  59 

Deduct  amount  reinsured        542,107.602  5.485,542  45    13.914,705  268.923  23 

Net  amount  in  locee.  $857,606,725  $8,610,725  77  $18,918,632  $277,020  36 


RteAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Year  Amount        cnarged,  leas    Fraction     Premiums 

wittten  Term  covered         reinsurance    unearned      unearned 

19^9  .  One  year  or  less $106,307,575  $1,103,538  90 

/  3.976.126  32.992  98 

Two  years \  3.332.636  33.694  70 

59.464,340    530.426  79 


1918 

1919 
1917 
1918 
1919 
1916 
1917 
1918 
1919 
1915 
1916 
1917 
1918 
1919 


'  Three  years. 
Four  years. . 


56,402,238  534,614  92 

70.676,8M  671.960  17 

504.003  5.197  52 

272.102  1.066  16 

1.016.506  9.198  34 

956.607  10.282  78 

12,431.184  142,980  78 

11.908,500  140,803  57 

11,198.109  1^»026  82 


Fire  years 

Advance  premiums 48,472  |56  35 


8.861,541        115.962  78 
11.260,402         130,863  21 


1-2 

$551,760  46 

1-4 

8.248  24 

3-4 

25.271  03 

1-6 

88.404  46 

1-2 

267,257  46 

5-6 

559.966  80 

1-8 

649  69 

3^ 

309  SI 

5-8 

5.748  96 

7-8 

8.997  44 

1-10 

14,295  97 

3-10 

42.968  07 

1-2 

60.013  41 

7-10 

81.173  94 

0-10 

126,867  90 

aU 

156  35 

Total $857,606,725  $3,610,725  77  $1,849,488  98 

I   I  111       t              ======  I 

OfiNERAti  INtBRROGATORIBS 

Gross  premiums   (less  reinsurance  and   return  premiums)    received 

from  organlzatfcm  of  company    $64 , 409, 4S0 

Net  losses  paid  since  orsanlaation   36 .  184 ,40tl 

Cash  dividends  declared  since  commencing  business 4,017,931 

Ijargest  net  amount  Insured  In  any  one  hazard 50,000 

Company's  stock  cfwnecl  l^  directors  nt  par  value 450 


LiNBS    or    iNSUSANCB    WRITTEN    OTHRR    THAN    FlRB    AND    MaRINB 

Loi 

Net  premiums      incurred  less 
written  in  reinsurance 

1919  In  1919 

U^tor    vehicles $280,91d  OS  $176,945  72 

glnd  storms  and  tornadoes 67t822  66  21,695  70 

zplosion 215  00 

War  tisks  other  than  marine 4 ,169  62     

Totals $363,107  85       $198,551   42 
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BUSINESS   IN  THE  STATE  OF  NEW  YORK 

Fire 

Groaa  risks  written   $1^18,170.711 

Lets  risks  cftnceied  fire  $27,435,260,  marine  and  inland 
$2,3»6,6«3;  reinsarance  fire  $61,365,187,  marine  and 
Inland  $1,737,077   88,800,447 

Net  risks  written    $29, 870,264 

Grofls  premiums  on  risks  written   $984,576 

Less  return  premiums  fire  $215,176,  marine  and  inland 
$56,404,  reinsurance  fire  $491,026,  marine  and  in- 
land $37,207    706,202 

Net  premiums  received $228,373 

Losses  paid  (deducting  salvage)    $266,620 

Lese  losses  on   risks  reinsured 176, 434 

Net    losses   paid $89. 186 

Losses   incurred    i.  $291 ,  888 

Less  losses  on  risks  reinsured 198, 468 

Net  losses  incurred $98, 432 


Mariae 
and  Inland 

$5,870,818 

4,133,740 

$1,737,078 

$180,818 

93,611 

$89,6'^ 
44,885 

$44,885 

$107,070 
63,585 

$53,585 


Spbcial  Dbposit  Schedcjlb  Showing  Dbposits  ob  Investmbnts  Not  Hbld  fob 
THB  Protection  op  all  thb  Policxholbbbs  op  thb  Company 

Par  valve  of 
State  or  country  deposit 

Oinada    $168,247 

GeorgiA   10,000 

North  CaroUna   20,000 

New  Mexico 10 ,000 

Viriginla   53,000 

Total   $261,247 


Schedule  of  Mobtgagbs  Ownvd.  Classifibd  by  Statbs 

Amount  at 
State  principal  luxpald 

MlBBOuri    |15»000 


Schbdule  or  CDllatebal  Loans 

The  Axmnity  Realty  Co  St  U>uIb  cert  1962  6s 


Par  Tahie 

t«.ooo 


Mtflcct 
Tahie 

$4,740 


Anoiittt 
loaned 

|4,S00 


Rate 


ScBBDULB  or  Bonds  and  Stocks  Ownbb 

Book  par 

Bonds:  ralue  valoe 

United  States  let    Lib   1M7   Z^ U«0,1«0  oa  $100,160 

2nd   Lib   1942  4e «46  68  <60 

Srd  Lib  1928  4^ lOO.QOOOe  100,000 

2rd  Lib  cony  IMS  4)4i» 76.000  00  76,000 

4th    Lib    1988    4^9 160.000  00  160.000 

Btb    Lib  1928  «He 60,000  00  60,000 

Treasnrj   Ctfs  of  Indebtednese  1920  4^e..  126,000  00  126.000 

Treasury   Ctfs  of  Indebtedness  1920  4^..  26,000  00  16.000 

United  Kingdom  of  Ot  Brit  ft  Ireland  1921  6V^ 24.690  08  '    26.000 

United  Kingdom  of  Ot  Brit  ft  Ireland  coqt  note  1922  Vi9  49,000  00  60.000 

Canada  war  loan   fifth  war  loan  1228  6^8 26.000  00  25,000 

Canada  Victorr   LMin  1984  6%b 40.000  00  40.000 

Alberta  Prov   ot   deb   1924  4%e 14.650  00  16.000 

Ailt-Louislana  highway  imp  diet  1928  6s 10.828  00  10.000 

1932  6e    11,62140  U.OOO 

1933  6s    4.198  80  4.000 

Atlanta  Ga  sewer  1922  4^e 10.186  00  10,000 

Bowie  County  T^zas   road   1942  4^8 26.000  00  25.000 

Bmndon  Manitoba  city  deb  1342  4^8 28,082  50  25.000 

Calgary  Alberta  city  deb  1223  Bs 14.696  50  15,000 


ICarket 
value 

8100.160 
204 

100.000 
76.000 

160.000 
60.000 

125.000 
25,000 
24,760 
49.000 
26.000 
40.000 
14.260 
10.800 
11.440 
4.80O 
10.000 
23.000 
20.600 
12,960 
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Book  Psr  Mfti^ot 

Bonds:  valuo  T&lue  Taluo 

Canada  Permanent  Mtg  Corp  deb  1924  5Vas 20.000  00  20,000  10.000 

Canada  Permanent  Utg  Corp  deb  192S  &V«« <>.OoO  00  6,000  5.000 

Coraicana  Tex  water  1921  6a 10,000  00  10.000  10.000 

Cumberland   County   N  C   funding   1933  Ba 10. 278  00  10, 000  10. 000 

Dona  Ana  County  N  M  funding  1925  6a 10. 000  00  10.000  10.000 

Knld  Oklahoma  water  works  1934  5b 19,371  00  19,000  20.380 

Bold  Oklalioma  stonn  aewer  1934  Ss 6.116  00  6.000  6.000 

Fort  WillUm  OnUrlo  city  deb  1937  4^8 23,060  26  24.820  21.841 

Fort  William  Ontario  City  ileb  1934  6e 10.774  60  11.000  10.840 

Fort  Worth  Texas  rfdg  1941  4s 8.77100  9,000  8,100 

Freestone   County   Tex   road   1920  6a 8,99120  4.000  4.000 

19216s 2.986  60  8.000  8.000 

1922  6s 2.979  90  3.000  8.000 

Henderson  Vance  Co  N  C  Street  1968  6s 10.000  00  10.000  10,000 

Johnson  County  Ark  road  1928  6%s 6,000  00  6.000  6.060 

Johwon  County  Arte  road  1924  6Hs 6,000  00  6.000  6,010 

Kansas  City  Mo  gen  hospiUl  1935  4s 80.000  00  30,000  88.260 

Kansaa  City  Mo  sUtion  park  grading  1935  48 70.000  00  70.000  65,800 

Newberry  8  C  school  1949  4%s 10.88100  10,000  9.400 

New  Tork  City  corp  stock  1966  4s 200.486  00  200,000  190.000 

Richmond  Va  imp  1940  4s  60.619  00  SO.OOO  46.600 

8t  Joseph   MO  1988  4s 60.000PO  60.000  49,060 

St  Louis  MO  1929  4s 25,468  76  25.000  24.260 

Scurry  County  Tez  special  road  1981  5s 4,000  00  4.000  4.000 

19tl6s 4.000  00  4.000  4.000 

1988  6s S.O0O0O  8.000  8.000 

Selkirk  Manitoba  local  corp  deb  1946  5s 584  00  600  410 

1968  6s 8.166  OO  S.O0O  t.400 

1960  6s 1.677  00  1.600  1.830 

Toronto  Ontario  city  deb  1949  4s 24.898  00  26.767  80,610 

Victoria  B  C  deb  1987  4s 26.40188  80,660  84,881 

Winnipeg  Manitoba   local   imp  deb  1988  4s 9.875  00  10.000  8.800 

Atchiion  Topeka  &  Santa  Fe  adjustment  1995  48 22,968  76  26,000     '  19.760 

Bait  A  Ohio  FltU  Lake  Brie  ft  W  Va  sys  rfdg  1941  Is..  23,875  00  '  25,000  17,750 

Baltimore  &  Ohio  ist  mtg  1948  4s 15.78125  26,000  19,760 

Canadian  Northern  col  tr  notes  1922  63 24,812  60  86,000  25.000 

Central  of  Georgia  cons  mtg  1945  6s 53.324  00  60,000  46.000 

Central  Paciflc  1st  rfdg  1949   4s 28,800  00  25.000  20.260 

Chesapeake  A  Ohio  gen  funding  ft  imp  1929  6s 49,640  62  60,000  44,600 

Chicago  Railways  1st   mtg  1927   Ss 10.06100  10,000  8,100 

Chicago  Milw  ft  St  Paul  deb  1934  4s 23.812  50  25,000  18,600 

Chicago  ft  Northwestern  Ry  gen  mtg  1987  4s 7.850  00  10.000  8.400 

Chicago  Rock  Island  ft  Paciflc  Ist  ft  rfdg  1934  4s 22,626  00  25.000  17,750 

Chicago  ft  Western  Ind  col  tr  notes  1930  7s 24,813  50  25.000  26,000 

Cleveland  Cin  Chicago  ft  St  Louis  gen 'mtg  1993  4s 80.875  00  60,000  88.000 

Columbia  ft  St  Louis  1st  mtg  1943  4a 28.000  00  89.000.  18.400 

Delaware  ft  Hudson  Co  secured  notes  1920  6s 19.637  60  20,000  20,000 

Denver  ft  Rio  Grande  1st  eons  mtg  1986  4s 19.687  60  80,000  81.000 

East  St  Louis  ft  Suburban  Co  N  J  col  tr  1932  6s 22,320  00  24.000  15.190 

Erie  secured   note  1928   6s 9,800  00  10,000  9,800 

Fort  Worth  ft  Denver  City  1st  mtc  1921  6s 26.260  00  25,000  25.000 

Ft  Worth  ft  Rio  Grande  Ist  mtg  1928  4s 23.026  00  25,000  15,250 

Gt   Northern   col    trust   notes   1920  6s...., 48,848  76  50,000  60,000 

Houston  Belt  ft  Terminal  1st  mtg  gtd  1937  68 50.000  00  50.000  42,500 

Kanawha  ft  Michigan  2nd  mtg  1927  6s 24,000  00  25,000  23,000 

Kans  City  Ft  Scott  ft  Memphis  rfdg  1986  ^ 86,626  00  100.000  71.00(V 

Kana  City  Mo  Ry  1st  mtg  1944  5s 16,975  00  '17.500  13.126 

Kansas  City  Mo  Terminal  Ry  Ist  mtg  1960  4s 44.250  00  50.000  40,000 

Lake  Shore  ft  Michigan  Southern  deb  1928  4a 14.2»7  50  15,000  13.500 

Lake  Shore  ft  Michigan  Southern  deb  1981  48 8.862  60  10,000  8.900 

Little  Rock  ft  Hot  Springs  Western  Ist  mtg  1939  4s....  37.868  75  30,000  20.400 

Mississippi  Rfrer  ft  Bonne  Terre  Ist  mtg  1981  5s 29.700  00  30.000  28.800 

Missouri  Kans  ft  Texas  1st  ft  rfdg  defaulted  2004  4s....  66.564  40  76.000  82.250 

New  Orleans  Tex  ft  Mexico  Ist  mtg  1926  6s 19.428  76  20.000  19.400 

New  Tork  Central  notes  1920  6s 33,872  60  84.000  84.000 

Norfolk  ft  Westn  DlvlMonal  Ist  lien  ft  gen  mtg  1944  48.  8,712  60  10,000  8.800 

Northern  Paclflc-Gt  Northern  Joint  C  B  ft  Q  col  1921  4s.  61,143  75  66,000  62.400 

Oregon  Short   Line  rfdg  1929   in 9. 887  60  10.000  8.600 

Rock   Island-Frisro  Terminal   Ist  temp  mtg  1927  6b. x...  .48.250  00  60.000  48,000 

St  Clair  Madison  ft  St  Louis  Belt  1951  48 80,480  00  3S.000  26.840 

St  L   Iron  Mt  A  So  unifying  ft  rfdg  1929  4s 69,187  60  75.000  60,000 

gen  cons   ry   A   Id   gt  mtg  1981   6*..  26,376  00  26.000  84.860 

1st  mtg  River  ft  Gulf  1983  4s 43,600  00  60.000  38.600 

St  L  ft  San  Fr  R  R  new  prior  lien  mtg  ser  A  1960  49.  46.528  23  60.250  30.160 

St  L  ft  San  Fr  R  R  adjmt  mtg  ser  A  1955  68 15.509  42  16.750  11,222 

St  L  Southwestern  1st  cons  mtg  1932  49 S9.905  92  60.000  82,000 

Southern  Psclflc   1st  rfdg  mtg  1966   48 46,828  18  60,000  41,600 

Southern  Railway  secured  notes  1932  6h 24,S12  50  26.000  24,260 

Tennessee  Central  gen  mtg  1954   6s 128,093  87  288.000  88,800 
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Book 

Bonds:  value 

Tonnen«e  Central  R  R  gen  mtg  1964  6i M7  67 

Tenninal  R  R  Aian  of  8t  Lonls  gen  mtg  rfds  IMS  4s..  22,09S  76 

Union  Paclflc  coot   l»t7  4a 18,462  60 

United  Rallwaja  lat  can  mtf  1BS4  4« 4S.87S  90 

yirglnUn  lat  mtf  1H»  la 24.780  00 

Wat«ah    Railway   notes   1820   4a 4.668  87 

Western  Pacific  1st  mt«  ser  A  new  1846  6a 8,000  00 

Weatam  Maryland  lat  mts  1862  4a 21,760  00 

Wichita  Faila  ft  Noweatem  1st  ft  rfdg  defaulted  1940  Ss.  24.260  00 

American  Telephone  ft  Telegraph  Co  1924  68 48. 626  00 

Frisco  Annex  Realtj  Co  lat  mtg  1828  6a 24.000  00 

Lincoln  Real  Batate  ft  Building  Co  defaulted  1828  6a..  82,647  00 

Missouri  Blectrlc  Light  ft  Power  Co  2nd  mtg  1821  6s...  80,801  00 

Mortgage  Booda  Co  of  New  York  1860  4a 20.127  60 

Pacific  Telephone  ft  Telegraph  Co  1st  mtg  1827  6s 22,804  47 

Railway  Bx6hange  Bids  Co  St  Louis  lat  mtc  1862  6e...  21,260  00 

Southern  Bell  Tel  ft  Teleg  Co  let  mtg  A  col  tr  1841  Ss.  40,600  00 

Underwriters  Building  Co  New  York  1st  mtg  1928  6s..  16.000  00 

Wright  Building  Co  St  Louis  1821  8s 68,180  00 

Stocka: 

600       Missouri  Pac  R  R  rot  tr  ctf  for  S^  conv  pfd  stk  47.640  62 

1680       Peonaylranla  R  R  PhlladelphU 102.28186 

137%    Western    PaoMo    Ry    non-cumulatlTO    pfd 8,871  87 

227%    Western   Pacific   Ry    com 16.486  88 

96       Mercantile  Tmat  Co  St  Louis    22.822  50 

200       St  Louis  Union  Trust  Co   St  Leufa 76.676  00 

417       nrst  NatloMi  Bank  St  Loula 88,820  00 

Annuity  Realty  Co  St  Louis  participation  ctf  5% 

dtt«  April   1962 24.84000 

2       a«neni1   Adjuatment   Bureau   New  York 100  OO 

600       Hargadlne-McKlttrick  D  O  Co  St  L  Ist  pfd 60.000  00 

64H    Missouri   Coal  ft  lAnd   Co 81.786  78 

0  Soathem  Adjuatment  Bureau  Atlanta  Oa 200  00 

20       Underwriters  Map  Go  Inc  New  York 2.000  00 

6       Underwriters  Salvage  Go  Chicago 600  00 

1  Weatem  Adjustment  ft  Inspection  Go  Chicago —  126  00 

t  * 

TDtala 84.206.802  10 


Far 

Market 

valua 

value 

468 

468 

26.000 

18,750 

16,000 

18,200 

60.000 

87,600 

26.000 

82.600 

6,000 

4.860 

10,000 

8.600 

26,000 

16.600 

25,000 

10.600 

60.000 

48.600 

24,000 

22,080 

76,000 

87.600 

88,000 

88.880 

2tf,00O 

17.040 

25.000 

22.600 

41,666 

81,260 

60,000 

46.600 

16,000 

16,000 

74,000 

66.600 

60,000 

26.600 

82,600 

n.660 

18.76D 

i.m 

28.760 

6,462 

9,600 

84.676 

20,000 

61.600 

41,700 

86.498 

27,000 

21,220 

100 

100 

60,000 

6,460 

18.076 

800 

800 

2,000 

f.OOO 

600 

600 

100 

200 

84,818,881 

f8. 642. 701 
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THE  AMEKICAN  DRUGGISTS'  FIEE  INSURANCE 

COMPANY 


MEKCANTILE  LIBRARY  BUILDING,  CINCINNATI,  OHIO 

[  Incorporated  1906 ;  commenced  business  1007] 

CHARLES  H.  AVERT,  President  FRANK  H.  FRBERICKS,  SecreUry 

Capital,  $200,000 

INCOME 

Gtobs  premiums   $298,767  40 

Deduct  reinsurance  premiumfi  . . .     $60,  336  48 

return  premiuiUB  S,  820  10 

78,  lfi«  S» 


Total  net  premiums  written $220, 610  82 

Interest: 

Bonds  and  stocks $21, 848  67 

Deposits    , 604  53 

Total   22,  353  20 

Rents 2, 104  18 

Stodc  transfer  fees 6  03 

Gro88  increase,  by  cLdjusiment,  in  hook  value  of  ledger  assets, 
via.: 

Bonds    868  13 


Total  Income  $845, 9»l  S6 

Ledger  Assets  December  81,  1918 669,486  63 


Total    $805,498  99 


DISBURSBMENTS 

Losses  less  discounts   (including  $3,467.53  oc- 
curring in  previous  years) $60,  745  47 

Deduct  'salvage  $3  03 

reinsurance  received 16,  882  47 


16.885  50 


Net  losses  paid $43,  859  97 

Loss  adjustment  expense 1,  537  47 

Agents'  compensation  including  brokerage 23, 236  55 

Agents'  allowances 347  36 

Field  supervisory  expense : 

Salaries  of  field  men 3, 341  63 

Expense  of  field  men 4,  004  37 

Executive,  traveling  expense  of  other  than  field  nven 454  61 

Salaries    and   fees 22. 218  68 

Rent    1. 70O  00 

Furniture  and  fixtures  85  80 

Inspections  and  surveys 1. 597   16 

Fecferai  t^99 12, 837  66 


1919]    Ahbkicak  Deuooibtb'  Fibk  Insusance  Compant      83T 

Taxes,  licenfies  and  fees  : 

State,  county,  mi^nicipal $5, 547  04 

Insurance  department 2, 195  75 

Fire  department  1, 137  82 

Fire  patrol  and  salvage  corps M5  02 

All  other  except  real  estate 487  50 

10,  OM  la 

Postage,  telegraph,  telephone,  exchange,  express 1,  897  60 

Legal  expense 681  17 

Advertising  and  subscriptions,  $5,183.02;  printing  and  station- 
ery, $1,774.47  6,967  49 

Prenuum  on  insurance  covering  life  of  secretary  for  benefit  of 

ooitt]MBy 1, 437  50 

Beal  estate  repairs  and  expense,  $320.92;  taxes,  $507.60 828  52 

Dividends  to  stockholders   (declared  during  year,  cash,  $20,- 

OOO)     20. 000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. . .  16, 261  74 

Gro99  decreate,  hy  ctdjutiment,  in  hook  value  of  ledger  assets, 
vie,: 
Bonds    , 141  75 

Total   IMsbnrsements    f  1T8|  960  17 

■  '  ■■*  '  ■  - 

Balance  $682, 466  89 


■w^- 


LEDGER  ASSETS 

Book  value  of  real  estate $46,  795  46 

Book  Takie  of  bonds^  $5^246.02;  stocks,  $30,165 554, 411  02 

OBsh  in  company's  office 2, 587  60 

Deposits  in  trust  companies  and  banks  on  interest 3, 754  89 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 24,  667  98 

Reinsurance  due  on  paid  losses 261  87 


»■■»  I    ■  ».  t 


Total   1689, 468  88 

NON-I^DGER   ASSETS 
Interest  accrued: 

Bonds    $5, 005  08 

Other  assets 37  37 

Total   5, 042  45 

Groas    Assets    8887, 611  97 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  and  stocks  over  market  value 9,  531  02 

Total   Admitted  Assets 9897,980  9f 

LIABILITIES 
Losses  and  claims  for  losses: 

Not  yet  due  $1. 618  60 

Unadjusted  plus  reserve  $1,000  for  losses  in- 
curred prior  to  December  31,  1919,  of  which 
no  notice  had  then  ^een  received 2, 162  50 

Total   $3,  781  10 

Deduct  reinsurance  in  companies  authorized 
in  New  York   130  73 

Net  unpaid  losses  and  claims $3,  650  37 

Unearned  premiums 115, 694  00 

Salaries  and  miscellaneous  accounts  due  or  accrued 1, 9S1  99 
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Estimated  amount  of  taxes  hereafter  payable 

Held  in  abeyan<ie  representing  dlfferenee  between  anKnmt  paid 
and  shown  in  1918  incomie  and  excess  profit  tax  return  claim 
in  abatement  not  yet  passed  on  by  internal  revenue  comt- 
missioner    

Liabilitiesi  except  capital 

Capital    $200.  000  00 

Surplus  277,  508  40 

Surplus  to  policyholders 

ToUl   


17, 669  20 


11,476  23 


$150,471  79 


477, 509  46 
1697,990  95 


RISKS  AND  PREMIUMS 

Fire  riaks 

In  force  December  31,  1018 $23 .058.290 

Written  or  renewed  in  1910 27,805.452 

Totals 851.763.751 

Deduct  expirations  and  cancellations 24 ,011 ,458 

In  force  December  31,  1919 $27,762,293 

Deduct  amount  reinsured /^,994,008 


Premiums 

$258,513  46 
298,767  40 

$657,280  86 
254.246  86 

$303,034  01 
72<670  02 


Net  amount  in  foroe $21,758,196      $230,363  09 


Year 
written 


RECAPITULATIOK  OF  FIRE  RISKS  AND  PREMIUMS 

Qrofls 
premiums 
Amennt       c&arsed,  less   FVaotioa 
Term  oorered         reinsurance    unearned 


1919    One  year  or  less . 

10171 

1018    Three  years. 

1919 

1915 

1916 

1917 

1918 

1010 


'  Five  years 


$20,766,605 

$215,045  06 

268,600 

3.854  81 

222,275 

3,570  04 

310,000 

4,724  40 

21,350 

368  02 

41,500 

716  25 

36,725 

517  61 

32,300 

606  93 

57,050 

069  17 

1-2 

1-6 

1-2 

5-^ 

1-10 

3-10 

1-2 

7-10 

9-10 


Premiunui 
unearned 

$107,522  98 

642  47 

1.785  08 

8,987  00 

36  80 

214  87 

258  76 

424  85 

872  25 


Totab. 


$21,758,105   $230,363  00 


$115,694  00 


GENERAL    INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return   premiums)    received 

from  organization  of  company 

Net  losses  paid  since  organisation 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 

BUSINESS  IN  -tHE  STATE  OF  NEW  YORK 


Gross  risks  written   

Less  risks  canceled  $139,200;  reinsurance  $179,850. 


Net  risks  written 


Gross  premiums  on  risks  written 

Less  return  premiums  $777 ;  reinsurance  $1,807 


Net  premiums  received 


Losses  paid  (deducting  salvage) 
Less  losses  on  risks  reinsured . . 


Net  losses  paid 


Losses  incurred  

Less  losses  on  risks  reinsured 


Net  losses  incurred 


$1,459,893 

424.699 

180.000 

4,000 

23,112 


Fire 

$2,655,915 
3,19.050 

$2,336,865 

$19,792 

2,684 

$17,208 

$5,540 
895 

$4,645 

$6,011 
805 

$6,116 

^   .1.' 
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SPBCIAL    DBFOSIT    BCHBDULl     SHOWING    DUPOSITS    OB    INYBSTMBNTS    NOT    HBLD    VOB 
TBB  PBOTBCTION   OF   ALL  THB   POLICTHOLDBBS   Or   THB   COMPANY 

Par  value  of 
State  deposit 

Georgia ^ $10,000 

South  Carolina   10 ,  000 

Total    $20 ,000 

SCHBDULB    OV   BONDS    AND    STOCKS    OWNBD 

Book 
Bonds:  iralue 

United  Slate.  First  Lib  1M7  8^« |     'fJ^JJJ  JJ 

Second   Lib  codt   1942   4V^ IS^Ml  K 

Third   Lib   1W8  4^8 M, 000  00 

Fourth    Lib    1938    4%s ^^   ^.*So  M 

Fifth    Victory    loan    1928    4%s 11*. 000  00 

certlflcates   of   indebtedneaa   IfM  4%c 06,000  00 

Hawaii   Territory   oC  pobUc   impr  1921  9%9 8. 981  88 

Porto   Rico   public   impr   1939    4s 1,928  97 

Cincinnati  Ohio  trunk  lewer  1988  4b 8,99S  82 

Tiaduct    1950    4s 6,960  88 

S    F   1868    8Hs 1,807  08 

water  works  1946  8Vifl 2.724  00 

street   impr    1987    SVis 10,618  71 

Clereland  Ohio  sewer  1982  6s 10,818  66 

park    1984    4s 18,068  95 

water  works  1920  4s 999  79 

land  for  pumping  station'  1985  4s 2,000  00 

Dorchester  Co  S  C  school  19S2  6s 1.086  88 

Newark   Ohio  water  works  1929  4^s 1.084  20 

Newark   Ohio  water  works  1930  4Hb 4,148  66 

Stocks: 

400   LttUe    Mlsml    Ky   bstterment 19,850  00 

180    Cleroland  *  Pittsbursh   com.< 10.815  00 

Totals 8664.41102 


BD 

Par 

l£arket 

value 

value 

820.000 

880,000 

10,000 

10.100 

80.000 

18,600 

U,000 

13,000 

888.000 

808,780 

18,900 

18,800 

11.000 

11.000 

66.000 

85,000 

4.000 

8,880 

2,000 

1,980 

3.000 

2,940 

6,000 

6.780 

8.000 

1,740 

8.000 

2,840 

11,000 

10.460 

10,000 

10,800 

18.000 

12,810 

1.800 

1.000 

2,000 

1.980 

1,000 

1,060 

1.000 

1.030 

4,000 

4,080 

80.000 

16,200 

8,000 

8.840 

8571,900 

8844.880 
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ATLANTIC  CITY  FIRE  INSURANCE  COMPANY 


ATLANTIC  CITY,  N.  J. 

[Incorporated  1902;  commenced  businefls  1908] 

WILLIAM  RIDDLE,  President  EDWARD  K.  SSELER.  Secretary 

Capital,  $200,000 

INCOMB 

Gross  premdumfl  $1S6, 048  12 

Deduct  reinsurance  premiums . . .     $10, 098  06 

return  premiums   35,  570  24 

46,668  30 


Total  net  premiums  written $140^  379  82 

Interest : 

Mortgage  loans  $4, 161  75 

Bonds  and  stocks 9,  324  42 

Deposits    1,  070  42 

From  other  sources 17  87 


Total   14, 574  46 

Rents    10,  866  29 

Fire  loss  on  company's  building 7,  519  44 

Agents*  balances  previously  charged  off 15  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Stocks. .  134  60 
Oro88  increase,  by  adjustment,  in  hook  value  of  ledger  assets, 
vise,: 

Stock«   8  42 


ToUl  Income 9173,487  93 

Ledger  Assets  December  81»  1918 480, 334  80 


Total  $653»813  73 


DISBUBSESMENTS 

Losses    less    discounts     (including    $22^067.39 

occurring  in  previous  years) $98.  3S1  06 

Deduct  salvage  $1,  631  55 

reinsurance  received    ....         7, 280  53 


8.912  08 


Net  losses  paid $89.  468  98 

Loss  adjustnvent  expense 1,  950  41 

Agents'  compensation  including  brokerage 30,  518  13 

Agents'  allowances 21  04 

Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  field  men 17*3  66 

Salaries   and   fees 17. 038  17 

Rent    1, 344  45 

Furniture  and  fixtures 650  47 

Maps  65  00 

Inspections  and  surveys 673  4 1 

Federal  taxes  2, 628  S2 
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Taxes,  license  and  fees: 

State,  county,  municipal $17B  80 

Insurance  depatrtmeait 83  50 

Fire  patrol  and  s&Lvage  corps 41  1^1 

All  other  except  rieal  estate 44  34 

I  I  «       H  H  III! 

Postage,  telegraph,  telephone,  exchange,  express 

hega^.  expense  

Advertising  and  BUbscriptions,  $836.47;  printing  and  station- 
ery, $1,106.13    

Agents'  balances  charged  off 

Miscellaneous    , 

Real  estate  repairs  and  expense,  $4,041.84;  taxes,  $1,883.17. . . 
I>ividetula  to  stockholders  (declared  during  year,  $20,000^ . . . 


847  64 

297  06 

00  00 

1,942  60 

53  62 

751  91 

5,  925  01 

20,600  00 

Total  DisbvtsMD^ntft    9178, 9if  39 

Balance  9«t9, 909  98 


LiBDOBR  ASSISTS 

Book  value  of  real  estate $133, 269  70 

Mortgage  loans    48, 950  00 

Book  value  of  bonds,  $194,417.76;  stocks,  $45,569.67 239, 987  43 

Cash  in  company^s  office 3, 503  47 

Deposits  in  trust  companies  and  banks  not  on  interest 883  31 

Deposits  in  trust  e(»iipanies  and  banks  on  interest 16, 152  81 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 16,  498  19 

Agents  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919  1,  876  69 

Deposit  Philadelphia!  Underwriters  Ass'n 200  00 

Subscriptions  to  shares  of  various  building  and  loan  associa- 
tions    18, 580  75 


Total  9479,909  85 

NON-LBDGBit   ASSETS 
Interest  due  and  accrued : 

Mortgages    $786  43 

Bonds    1, 807  50 

Othar  assets   4,  673  68 


Total    7, 267  61 

Rents  due 40O  00 

Market  value  of  real  estate  over  book  value 8,  730  30 

Market  value  of  bonds  and  stocks  over  'book  value 9,  324  57 

Reinsurance  recoverable  on  paid  losses 2, 171  18 


Grots  Assets  $607, 796  01 

D8DI}CT  A80B7S  NOT  ADMITTED 

Agents'  balances  repi«senting  business  written 

prior  to  October  1,  1919 $1,  876  69 

Dividends  accrued  on  stocks 1,  087  50 


Total    2, 964  19 


ToUl   Admitted  Assets $504, 881  89 


d42 
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LIABIUTIB8 

Losses  and  claiidB  for  losses: 

Not  yet  due 

Unadjusted  plus  reserve  $3,510.54  for  losses 
incurred  prior  to  December  31,  1919,  of 
which  no  notice  had  then  been  received . . . 


$2,d01  41 


9, 150  le 


Net  unpaid  losses  and  claims $12,  047  57 

Unearned  premitmis    82, 981  73 

Salaries  and  miscellaneous  accounts  due  or  accrued 166  82 

Estimated  amount  of  taxes  hereafter  payable 734  77 

Liabilities,  except  capital 981,830  88 

Capital   $200, 000  00 

Surplus    208, 900  93 

Surplus  to  policyholders 408,900  88 

Total   $604, 831  82 

I         I  * II        ■      *  ■■!  I    ■■        ■     • 

RiaKS  AND  PREMIUMS 

Fire  naka  Premiums 

In  force  December  31,  1918 $10,589,008  <154.400  52 

Written  or  renewed  in  1919 13.817.887  186.048  12 

Totals $24,407,795  $840,608  04 

Deduct  expirations  and  eancenations 13. 176,558  186,208  23 

In  force  Deoember  31. 1919 $11,231,337  $154,300  41 

Deduct  amount  reinsured 120.166  1,326  19 

Net  amount  in  force $11,111,071  $152,974  22 


Year 
written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Term 


1919    One  year  or  less. 
1919  }  Two  years 

Three  years. . . . , 


1917 
1918 
1919 
1915 
1916 
1917 
1918 
1919 


Five  years. 


r 


Over  five  years. 
Totals 


Gross 

■ 

Amount 

eluirged.  lees 

Fraction 

Premiums 

covered 

remsurance 

unearned 

unearned 

$8,255,189 

$108,920  54 

1-2 

$54,460  27 

8,300 

151  97 

1-4 

88  00 

83,987 

1,138  84 

3-4 

854  13 

471,620 

7.955  48 

1-6 

1.825  91 

426.175 

7,991  06 

1-2 

3.995  53 

1.305.350 

19.402  88 

5-6 

16.109  05 

2.500 

58  00 

1-10 

5  80 

19.700 

533  82 

3-10 

160  15 

17,000 

148  92 

1-2 

74  46 

31,600 

484  54 

7-10 

339  18 

311.850 

4.135  67 

9-10 

3,722  10 

177,900 

2,052  50  prorata 

1,837  15 

$11,111,071       $152,974  22 


$82,981  73 


OENBRAL    INTBRROOATORIBS 

Gross  premiums   (less  reinsurance  and  return  premiums)   received 

from   organisation   ot  company 

Net  losses  paid  since  organisation 

Cash  dividends  declared  since  commencing  buRiness 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


$788,737 

194,236 

227,800 

40,000 

56..S00 
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m 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written 

Less  risks  canceled  $275,500 ;   reinsurance  |120,id6 

Net  risks  written 

Gross  premiums  on  risks  written 

Less  return   premiums   $2,705;   reinsurance  $1,326 

Net  premiums  received 

Losses  paid   (deducting  salvage) 

1^88  losses  on  risks  reinsured 

Net    losses    paid 

Losses   incurred    

Less  losses  on  risks  reinsured 

Net  losses  Incurred 


Plre 

$1,983,622 
395,666 

$1,587,856 

*  t  I.I  8»- 

$18,996 
4,031 

$14,965 


$15,228 
983 


$14,245 


$16,760 
983 


$16,777 


Schedule  or  Mortqagbs  Owned,  CLAssiriBD  bt  States 

Anount  of 

State  principal  unpaid 

New    Jersey $48,950 

Schedule  of  Bonds  and  Stocks  Owned 

Book  Par  Market 

Bonds:                                                                                                    value  value  value 

Ventnor  Cfty  N  J  Atlantic  Ave  paving  1941  5s $20.000  00  $20,000    .  $21,000 

Ventnor   Ave    paving   1931    58 16,000  00  16.000  16.480 

Ventnor   park    imp    1960    5b S, 000  00  2,000  e.l20 

water   bond    IMS    Se 6. 565  00  6,S0O  6.825 

Atlantic  City  N  J  weoctated  realty  1828  6b 10.000  00  10.000  10,000 

UtLty   A   Riddle    Co   1922  6a 4,000  00  4,000  4,000 

St  Jamea  Apart  Co  lat  mtg  1928  6s           5.000  00  5,000  5,000 

United  SUtee  Plrat  Lib  1947  3Hs 11,296  62^  ^^'^  ^^'^ 

Second    Ub    1948    4^ 36.000  00  36,000  86,000 

Third   Lib   1988   ^B 88.190  24 1  '^'JJJ  ^^'^ 

Fourth    Ub    1888   4%a 80.000  00  80,000  80,000 

•VlcUuT    1982    4%s 6.000  00  5,009  6,000 

Deblto  Publico  Del  Regno  B'ltalla  1937  5a 866  00  579  866 

910  Fifth  Avenue  Corp  N  T  1st  mtg  1981  6s 6.000  00  8.000  6,000 

Platbush  Industrial  Bldg  N  T  Ist  mtg  1929  6s 6,000  00  6,000  6,000 

LInnard  Hotel  N  T  1st  mtg  1988  6b 5.000  00  5,000  5.000 

Stocks: 

50   Texas    Co     9.244  67  6,00o  14,600 

108    Marine 'Trust   Co   AtlanUc   City   N   J 35,764  00  10,800  37,800 

8    J    G   Brill    Co   pfd    Phllftdelphia 66100  800  738 

Totals     $239,9«7  43  $211,179  $249,312 
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THE  AUTOMOBILE  INSUKANOE  COMPANY  OF 
HARTFORD,  CONNECTICUT 


650  MAIN  STREET,  HARTFORD,  CONN. 

[Incorporated  1907;  commeoced  buvineas  1013] 

MORGAN  G.  BULKELEY,   President  J.   C.  BARDfiN,   SecreUry 

Capital,  $2,000,000 

INCOME 

Gross  pittaaiunus,  fire $7»  779,  822  14 

Deduct  r^nsufance  premiums. .  .$2,047,294  99 

return  premiums  1,822,959  90 

3,870,254  89 


$3,909,^567  25 


Gross  premiums,  marine  and  inland $8,  837,  542  52 

Deduct  reinsurance  premiums . . .  $2,578,369  38 

return  premiuniB   1,414,746  SS 

8,  993,  116  26 

$4,  844, 426  26 


Total  net  premiums  written $8,  753, 993  51 

Interest: 

Mortgage  loans $25, 116  62 

Collateral  loans   24, 883  80 

Bonds  and  stocks 203,  987  76 

Deposite    46,  309  01 

From  other  sources  1,  392  12 


Total   301. 639  31 

Net  Michigan  surcharge  premiums .1,  8S3  50 

Increase  in  liabilities  during  year  on  account  of  reinsurance 

treaties   47,  836  20 

Agents'  balances  previously  charged  off 46  98 

Gross  profit  on  safe  or  maturity  of  ledger  assets,  viz.:  Bonds. .  2,  237  50 

Total  Income 98, 107,  eS7  00 

Ledger  Assets  December  31,  1918 9, 186, 621  64 


Total   118,934,858  64 


DISBURSEMENTS 

Losses    less    discounts,    fire    (including   $617,- 

601.50  occurring  in  previous  years) $2,465,339  96 

Deduct    salvage    $19, 701  35 

reinsurance  received   ....     943,  Oil  32 

962,  712  67 


Net  losses    $1, 502, 627  28 
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Losses  less  discounts,  marine  and  inland  (in- 
eluding  $2,087,560.51  occurring  in  previous 

years)   $4,386,535  23 

Deduct  salvage $2^7,  334  00 

reinsurance    1.  896,  861  32 

2, 154, 106  41 


Net  losses    $2, 232, 180  82 


Net  losses  paid $«>  734^  767  10 

Loss  adjustnient  expen.se,  fire,  $21,720.58;  marine  aoid  inland, 

$37,750.78 fi9,471  86 

Agents'  coni|)en8ation  including  brokerage,  iire,  $707,763wl3; 

marine  and  inland,  $667,321.77 1, 466,  #84  90 

Marine 
Field  8Upervi«orv  expense:  Fire  and  I^laIld 

Salaries  of  field  men $209,  817  13      $309, 075  49 

Expense  of  field  men 64,  347  64  20,  092  89 

Executive,  traveling  expense  of 

others  than  ft^ld  men 12, 278  91  11, 434  03 


Total $286, 443  68      $340,  602  41 


627,  (MM  09 

Salaries  and  fees   $196,  072  56  $181,  466  83         377,  539  39 

Rent 27, 363  89  34,  882  84          82, 236  73 

Furniture  and  fixtures 10,  814  12  42, 268  62          62,  017  64 

Maps  .  . 16,  609  29     16,  509  29 

Inspections  and  surveys    84, 938  23  19, 995  64        104. 983  77 

Federal  taxes   38, 451  60  46,674  60          85, 026  20 

Taxes,  licenses  and  fees: 

State,  county,  municipal   .  79, 994  96  81, 489  47 

Insurance   dqiertment    8,  000  56  7, 181  18 

Fire  department 12, 541  17     

Fire  patrol  and  ealvage  corpe.  14,372  66  781  20 

All   other  except  real  estate..  23,478  79  29,106  46 


$138,388  14       $118,558  31 


256,946  45 

Postage,  telegraph,  telephone,  ex- 
change, express $23,  869  64         $15,  135  42  39,  005  06 

Legal  esqienas  12  00  16, 280  02  10,992  02 

AdvertiBii^  and  subscriptions, 
$17,429.38;  printing  and  st*- 
tiimery,    $122,831^.44    46. 595  38  93, 669  44         140, 264  82 

Agents'  balances  charged  off 2,  852  83     2,  %S%  83 

Miscelkmeous,  including  $1,287.27 
association  dues;  $4,011.91  en- 
tertainii^  agents;  $2,310.31 
inagasine  subscriptions;  $2,- 
694.47  relief  fund  donations; 
$7,704.34  interest  on  treaty  de- 
posit      4,  375  76  23, 249  99  27,  625  75 

Dividends  to  stockholders  (declared  during  year,  $200,000) . .         200,000  00 


Total  Disbnrsements  $7, 2;77, 619  40 


Balance •I«»S66,«89  IM 


346  Automobile  Insurance  Company  [1919 

i4bdoicr  assbt9 

Mortgage  loans   $443, 000  00 

Collateral  loans    620, 176  00 

Book  value  of  bonds,  $5,325,690.44;  stocks,  $60,910. 6,  386/009  44 

Cash  in  company's  office   2, 172  61 

Deposits  in  trust  companies  and  banks  not  on  interest 77,  224  95 

Deposits  in  trust  comipanies  and  banks  on  interest 2,  385, 470  66 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 1,  990.  280  79 

Agents*  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919    1.  221  88 

Bills  receivable  taken  for  mariiie  and  inland  risks 26,  010  82 

Bills  receivable  taken  for  fire  risks 481  00 

Reinsurance  recoverable  on  paid  losses 8,  857  59 

Advance  traveling  expense   15, 135  00 

Total  910,9M, 

noN'Ledgbr  assets 

Interest  accrued: 

Mortgages $13, 169  88 

Bonds 53,  662  72 

Collateral  loans   11, 228  13 

Otker  assets    9,444  73 


Total 87, 506  46 

Reinsurance  recoverable  on  paid  losses 21, 842  50 

Qro88  Assets   $11,080,987  20 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $1,  221  38 

Agents'  balances  representing  Michigan  sur- 
charge balances    1 .  883  50 

Bills  receivable,  past  due,  taken  for  risks....  26,491  82 

Book  value  of  bonds  and  stocks  over  market 
value , 48, 439  44 

Advance  traveling  expense   15, 135  00 

Total 93, 171  14 


Totel  Admitted  Assets $10,978,816  06 

LIABII^ITIBft 

Marine 
Loeses  and  claims  for  losses:  ^"^^^  ni»d  lulaod 

Not  yet  due   $104,  630  50      $471,  526  15 

Unadjusted  plus  reserve,  $36,- 
906.50  fire,  $110,601.39 
marine  and  inland,  for 
losses  incurred  prior  to  De- 
cember 31,  1919,  of  which 
no  notice  had  then  been  re- 
ceived       594.  820  78     2,  369.  866  86 

Resisted 2,  600  00  6,  900  00 


Total $702.  051  28  $2.  848.  293  01 

Deduct   reinsurance   in   compa- 
nies authorized  in  New  York     249,  345  29        747, 162  93 


Net  unpaid  losses  and  claims  $452.  705  99  $2, 101, 130  08 

$2,  553,  836  07 
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Unearned  premiums: 

Fire $2,  860,  867  71 

Inland  navigation   1, 144, 763  13 

Marine  .  . 395,  609  17 


Total 4, 401, 240  01 

Dividends  declared  and  unpaid  to  stockholders. ............  50,  000  00 

Salaries  and  miscellaneous  accounts  due  or  accrued 10,  688  74 

Estimated  amount  of  taxes  hereafter  payable 234,  912  54 

Contingent  comtnisBions  or  other  charges  due  or  accrued ....  25,  000  00 

Fimds  held  under  reinsurance  treaties 246,  076  38 

Investment  expense   129  OS 

Liabilities,  except  capital $7, 1^1, 882  82 

Capital $2,  000,  000  00 

Surplus 1, 450,  933  24 

Snrplns  to  policyholders 3^450,833  24 


Total    910, 972, 816  06 


Note  by  Department. —  The  Automobile  InBurnnce  Company  has  certain  loans 
outstanding  where  part  of  the  collateral  consists  of  stock  of  the  Aotna  Insurance 
Company  of  Hartford,  Conn.,  the  National  Fire  Insuoince  Company  of  Hartford, 
Conn.,  and  the  Hartford  Fire  Insurance  Co.  Such  loans  would  not  be  legal  for 
like  domestic  companies. 

RISKS  AND  PREMIUMS 

Marine  and 
Plre  risks  Pr«miums  inbnd  risks  Premitims 

InfoT«eD«oember31, 1018...  9686.355.177  $6,299.256  07  $760,687,966  $2,223.959  47 
Written  or  renewed  in  1919...  994.871.777  7.n9,822  14  8,123.665.172  8.837,542  52 
Excess  of  original  premiimiB 

over  amoont  received  for 

reinsuranee 81 ,214  32     


Totals $1,681,236,964  $14,110,292  03  $3,884,358,138  $11,061,501  99 

Deduct   expirations   and 
canoellaUons 685.643,811       6.437.885  45    3.587,751.597      7.841,905  72 

In   force    December 

31.1919 $995,583,143     $7,673,407  08      $296,601,541     $8,219.596  27 

Deduct  amount  re- 
insured          313,785.903      2.332.858  15  39,719.616  289.869  36 

Net  amount  in 

fOM0 $681,797,240    $5,330.548  93      $256,881,925  $3,920,736  91 


BBCAPITULATION  OF  FIRE  BISKS  AND  FREMIUMS 

Gross 

premiums 
Year  Amount        charged,  less    Fraction     Premiums 

written  Term  covered         reinsurance    unearned      unearned 

1919    One  year  or  leas $356,960,793  $2,471,051  93  1-3  $1 ,235,525  9^ 


gjf  J  Two  years  /  3,714,026  29.738  41  1-4  7.433  1? 


1917 

1918 

1919, 

1916 

1917 

1918 

1919, 

1915 

1916 

1917 

1918 

1919 


Three  years 
Four  years. 


836.287  5.089  93  3-4  3.817  4^ 

67,935,573  524,723  59  1-6  87.453  92 

77.401,717  .658,297  07  1-2  329.148  54 

114.251.956  940,240  79  5-6  783.533  96 

334.842  8.021  40  1-8  377  68 

1.313,187  0.745  93  3-8  3,654  72 

428,683  3,317  96  5-^  2.073  73 

263,157  1,802  63  7-8  1,577  30 

7,191,244  80,457  72  1-10  8,045  77 

9,896,786  116.929  20  3-10  86.078  76 

Five  years {          11.854.528  132,95161  1-2  66,475  76 

'           11.366,987  146.015  82  7-10  102,211  07 

16.503,217  204.250  61  »-10  183,825  55 

Over  five  yoars 699,922  7 ,232  77  pro  rata  6,943  77 

Advance  premiums 835.335  4.69166  all  4.69166 

Totals $681,797,240  $5,339,548  98                  $2,860.867  71 
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general  interrogatories 

Gross  premiums   (less  reinsurance  and  return  premiums)    received 

from  organisatLon  of  company » . .  f 24 1 405 ,090 

Net  losses  paid  since  organization 9 ,  397 ,  908 

Cash  dividends  declared  since  commencing  bnsiiietis 078.000 

Largest  net  amount  insured  in  any  one  hazard 125,000 

Company's  stock  owned  by  directors  at  par  value 89,800 

Loaned  to  directors  or  other  offlcera  |140,750,  to  stockholders  not 

omcers    1139,000 279,750 

.111.. — . 

Lines  of  Insubancb  Wbixtin  Otheb  than  Fjbb  and  Mabinb 

Net  premiums         incurred  less 
written  in  reinsurance 

1919  ia  1919 

Motor    vehicles    12,118,119  51  |912.1g0  19 

Tourists'  baggage    48,905  56  15 ,  142  87 

Registered    mall     274,682  82  195,901  88 

Wind  storms  and  tornadoes 61 ,802  37  25 ,210  99 

HaU    162,055  07  81,111  52 

Sprinkler  leakage   81 .162  39  8 ,  890  21 

Explosion 186,915  46  —  885  04 

Totals    12,888.143  18       $1,232.64152 

BUSINESS  IN  TH£  STATE  OF  NEW  YORK 

Marine 
Fixe  BAd  Inland 

Gross  risks  written. . .' $149,931,246  $2,457,396,919 

Less  risks  canceled  fire  $45,383,680,  marine  and  inland 

$68,427,090;    reinsurance    Are    $42,882,607,    marine 

and   inland   $2,050.790,931 87,766,287  2,114,218.021 

Net    risks    written $62,164,959     $343,178,898 

Gross  premiums  on   riaks  written $1,110,276         $4,935,105 

Less    return    premiums   fire     $302,114,     marine     and 

inland  $628,859*   reinsunxBce  Are  $300,132,   marine 

and    inland    $1,230,709 602,246  1,868,568 

Net  premiums  received $508,030         $3,066,627 


irn'ii 


Losses  paid    (deducting  salvage) $297,692         $2,537,076 

Less  losses  on  risks  reinsured 105,487  502,936 


••■ 


Net    losses    paid $192,205         $2,034,140 


Losses    Incurred    $363,883         $3,442.30S 

Less  losses  on   risks  reinsured. 144,957  762,832 

Net  losses   incurred $218,936         $2,679,566 

Special  Deposit  ScHEDrLE  Sbowikg  Dcposits  or  Investmbntb  Not  Held  fob 
THE  Protection  of  all  the  Policyboldbrs  of  the  Company 

Par  value  of 
Bute  deposit 

Georgia    .    ., , $10,000 

North    Carolina     20 ,000 


• 


Total    $30,000 

Schedule  of  Mortgacss  Owned,  Classified  bt  States 

Amount  of 
State  principal  unp')1d 

Connecticut   $15,000 

Iowa    302 ,  700 

Oklahoma   .  ^ 27,400 

Minnesota    17,000 

Indiana    4 ,  000 

Texas    76,900 

Total    $448,000 
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Market 

Amount 

Par  valu* 

▼aliM 

loaoaA 

Bate 

I4>600 

116.750  00 

110.426 

4 

2,600 

B.  750  00 

a»760 

4V^ 

1.900 

8^680  00 

14.000 

5 

2.000 

7.000  00 

• 

GOO 

M7S0O 

7.000 

7.00»00 

2.S00 

&.1S5  00 

28.00^ 

4 

10.000 

M.80D00 

1,100 

8,80«00 

26.000 

i 

SCHtDULB   or   COLLATHBAL  LOANS 


46    Hartford  Btaam  Boiler  Insp   A  Ina   Go 

26    Aetna    CamaMy    A    SUretar    Co 

12    Aetna    Ufa    Ina    Od 

20    Aetna    Canaltr    ft    Surety    Co 

6    Guaranty  Tniat  Co  of  N  T 

Mortsace  to  property  Shtppan  Pt  StamCd  Ct  ft  note 

100    Colt's    Pat    Fire   Anna    Mfg    Co 

100    Sundard  Sorew  Co  of  If  J 

11    Travelers    !■■    Co... 

1    North    ft   J«dd    Mfg   Co 26  88  00 

M    New   Haven    Oas    Ught   Co 1,600  2.086  00 

4    SUnley   Rule  ft  Level  Co 400  1,800  00 

20    Hartford    Conn    Trust    Co 2,000  8,700  00 

1    U  St  Govt  First  Ub  1847   8%s 60  6^60 

6    U  S  Govt  Second  Ub  conv  1942  V/iB , 6,000  4««»  00 

I    V   S  Govt  Fovnii   Ub   1888  4)4» 60  a  18 

43    New    BriUln  Macblne   Co 1,076  2.680  00 

20    Billlnsa    ft    Spencer    Co 600  2.646  00 

1  Underwood  Typewriter  Co  eom 100  U8  00 

3000    Colt's  Patent  Fire  Arm*  Mfg  Co 76.000  183,768  80 

60    TraTeien  Ins  Go 6,000  48,000  00 

60    Aetna    Ufle    bn    Go 6,000  23.000  00 

650    Colt's   Patent   Fire  Anna   Mfg   Co.....' 13.7S0  SS,687  60 

57    Scovill     Mfg     Co 6,700  25,878  00 

20    U  8  Seeond  Ub  1842  48 20,d00  IS, 600  00 

928    Colt's    Patent    Fire   Arms    Mfg    Co 23.150  66.717  50 

100    American    Brass    Co 10.000  23.000  00 

24    Aetna  lOB  CO 2.400  11,138  00 

66    Aetna   Casualty  ft   Surety    Co 6,500  22,750  00 

60    Aetna  Ufe  Ins  Co 6,000  39.600  00 

2  Certificates   of  deposit  $1,000   each 2,000  2.000  00 

7  U  S   First  Ub  1847  2V6B 1.600  1,616  00 

2    U  S   Finn  Ub  conv  1947  i^a 260  237  60 

10    U  S  Second  Ub  conv  1942  4>4b 3,500  3,255  00 

6    U  S  Third  Ub  1928  4^8 1,600  1,426  00 

8  U  ET  Victory  Ub  1928  49&9 2.500  2,500  00 

75    Aetna  Ufe  Ins  Co 7.500  49.500  00 

6    National    Fire   Ine  Co 500  2.886  00 

300    Colonial    NaUonal    Bank 30.000  89.000  00 

148    Coifs    Pat  Fire    Arms   Mfg    Co 3,700  .9,086  00 

40    sundard   Screw   Co  of  N   J  com 4.000  18,920  00 

4    Hartford    Fire    Ins    Co 400  2,240  00 

4    Travelers     Ins     Co 400  3.200  00 

20    Nlles-Beinent    Pond    Co    com 2,000  2,840  00 

146    U   S  Pirat  Ub  1947  3%b 125.000  120,260  00 

Totals     9100.860  |8n,  828  60 


180.800 

6 

59,500 

6 

49,600 

4 

60.000 

6 

100.000  SVft 


180,000         6h 


8620,176 


SCHEDTTLB   OF    BOKDS    AND    STOCKS   OWNBD 

Book  Par  Market 

Bonds:  value  value  value 

AnRlo-Frrach   external   1920  6s 848,043  10  $50,000  $48,500 

Dominion    of    Canada    war    1927    6H» 98,107  96  100.000  101.000 

Dominion   of    Canada   Third   war   loan  1937  5s.. % 150,500  00  160.000  148.500 

UnitPd  Slates  Plrat  Ub  1947  SHs 410,000  00  410.000  410.000 

8..0..  Ub  CO.  .«,  .^. M..m«/  SJJS  ^.^ 

Third    Ub   1928   ^» 560.000  00  660.0OO  660.000 

Fourth    Ub    1938    4^s 500.000  00  600,000  600,000 

Victory    Ub    1928    4%b 350,000  00  860.000  350.000 

certificates  of  IndebtfNlncsfi  1920  4H« 200.000  00  200.000  200.000 

AuRUsU    Ga    hospIUl    1942    4^9 10.200  00  10.000  10.000 

California    SUte    highway    1980    4Hs 50.610  00  60.000  60,000 

Cleveland  Ohio  school  1987  5e 106,190  00  100.000  108,000 

Conaecticut  State   1934   SHs 1,300.000  00  1,800.000  1,281.000 

Connecticut   SUte    1938    48 410.000  00  400,000  412,000 

Des  Moines  Iowa  bridge  1981  6s 57,438  69  16,000  16.800 

1982  68 16.000  16.750 

18886s 28.000  28.600 

Durham  Co  N  C  court  house  1930  4^«8 86,86190  6,000  6.060 

1937  4%s 2.000  2.080 

1988  4^8 8.000  8,180 

1989  4^8 9.000  9,180 

1940  4%8 10,000  10,800 
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Book 

Bonds:  T&lue 

Lako  Ohio  blAs  impror  19S9  6f 60,000  00 

1940  6t 

1941  5i 

1942  61 

1948  B« 

New   BriUla   Ct   w&tM*   1941    4^ X. 000  00 

Baltimore    *    Ohio   1910    4^8 13,600  00 

Graat    Northern    1990   6» 14.660  00 

New  York  Central  ft  Hudeon   River  1920  4^8 14,000  00 

New  York  New  Haven  ft  Hartford  N  H  sta  1924  6e 90.000  00 

Armour    ft    Co   1920  6e 64.780  00 

1921  6a 

1928  6a 

1928  6a 

1924  6a 

Clereland   Electric   Illuminating  Co  1989  6a 97.000  00 

Swift  ft  Company  1944  6a 108.000  00 

Stocka: 

400    Union    Pacific    com 67.900  00 

Atlantic  Mutual  Inaurance  Co  acrlp   8.710  00 

Totala     16,386,60944 


Par 

Market 

Tttlue 

yalue 

10.000 

10.600 

10.006 

10,700 

16.000 

10.700 

laooo 

1    10,700 

16.000 

10.700 

8.000 

1.840 

80.000 

80.000 

16.006 

16.000 

86.000 

86.000 

100.000 

96.000 

18.000 

18.000 

10.000 

16.160 

9.000 

9.180 

16.000 

16.460 

6.000 

6.180 

100.000 

94.000 

100.000 

96.000 

40.000 

68.800 

8,710 

8.710 

86,8n.710 

■  '        '"■     •- 

86.888,170 
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THE  BALTIMORE  AMERICAN  INSURANCE 

COMPANY 


411  E.  BALTIMORE  STREET,  BALTIMORE,  MD. 

[Incorporated  and  commenced   buainesB  1880] 

JOHN  C.  DISSTIiBR.  JR.,  President  R.  W.  MacDONALD.  Secretary 

Capital,  $600,000 

INCOME 

Gross  premiums   $403, 235  18 

Deduct  reinsurance  premiums. . .     $86, 174  54 

return  premiums 72,  221  17 

168,  395  71 


Total  net  premiume  written $304,  880  4T 

Interest: 

Mortgage  loans $43,  442  94 

Collateral  loans    1,  861  80 

Bonds  and  stocks 25,  392  02 

Deposits 664  84 

From  other  sources  589 


Total 71, 267  49 

Rents 4,  814  ♦OO 

OnoM  increase,  by  adjuetment,  in  hook  value  of  ledger  asset s^ 
via,: 

Bonds $863  74 

Stocks 7,  851  75 

8,  715  49 


Total  Income   $888, 888  46 

Iiedger  Assets  Decein]>er  81,  1918 1,488,488  98 


Total 81, 848, 138  74 


DIBBURSBMENTS 

Losses  less  discounts  (including  $10,263.47  oc- 
curring in  previous  years) $123,  846  58 

Deduct  salvage  $1,  039  43 

reinsurance  received  ...  26,  677  89 

26. 717  32 


Net  losses  paid  

Loss  adjustment  expense  

Agents'  compensation  including  brokerage 
Field  supervisory  expense: 

Salaries  of  field  men 

Expense  of  field  men 

Salaries  and  fees  

Rent 

Furniture  and  fixtures  

Maps 


$97, 12B  26 

3, 913  20 

70,  423  97 

4,299  98 

256  71 

22,  794  54 

2,600  00 

183  70 

173  09 
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Inspections  and  surveys  6,  726  77 

Federal  taxes 11, 962  18 

Taxes,  licenses  and  fees: 

State,  county,  municipal $5,  071  40 

Insurance  department 2.  397  91 

Fire  patrol  and  salvage  corps 2, 413  79 

9,883  10 

Postage,  telegraph,  telephone,  exchange,  express 2, 041  52 

Legal  expense   248  35 

Advertisii^  and  subscriptions,  $659.57;  printing  and  station- 
ery, $3,045.53 3,  705  10 

United  war  work  donation 300  00 

Deposit  premiums  returned  17  60 

Real  estate  repairs  and  expense,  $56^.29;  taxes,  $961.37 1, 527  66 

Dividends  to  stockholders  (declared  during  year,  $55,000) . ..  55,000  00 

Oro88  dec7'ea>sef  by  adjustment,  iti  hook  value  of  ledger  assetSf 
viz.: 

Bonds $1,  200  00 

Stocks 2,  077  96 


3, 277  95 


Total  Disbursements  $295, 868  56 


Balance   $1, 547, 770  18 

I.BDGt:R  ASSETS 

Book  value  of  real  estate 

Mortgage  loans 

Collateral  loans  

Book  value  of  bonds,  $401,421 ;  stocks,  $210,484.30 

Cash  in  company's  office 

Deposits  in  trust  companies  and  hanks  not  on  interest. .. . 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1919 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 

Deposit  Philadelpliia  Tariff  Association 

T^Urt $l,Mf,770  18 

NON-IiBDGKR    ASSETS 
Interest  accrued: 

Mortgages $8,  719  54 

Bonds 6. 136  40 

Collateral  loans 97  00 


$57,  638  34 

742, 262  98 

45, 500  00 

611.905 

30 

2,142 

SI 

21.554  83 

695 

96 

56,  304 

11 

9,565 

S5 

200 

00 

Total 14.  953  90 

Rents  accrued 427  OO 


GroM  Assets- $1, 568, 191  M 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 9,  565  85 


Total  Admitted  Assets $1,558, 
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UABiUTIBB 

Losses  snd  daims  for  losses: 

Unadjusted  plus  reaerw  $708,  for  losses  in- 
curred prior  to  Decemiber  31,  1010,  of 
which  no  notice  had  then  been  received . . 

Resisted 


$33, 966  27 
1,200  00 


Total 

Deduott  reinsurance  in  companies  authorized 
in  New  Yorlc  


$35, 165  27 
11,  371  74 


Net  unpaid  loeses  and  claims 

Unearned  premiums 

Deposit  premiums  redaimable   

Salaries  and  misoellaneous  acooa&ts  due  or  «/ccruad 

Estimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  du^  or  accrued. . . . 

LiabHitiea,  except  oapkal 

Capital $500, 000  00 

Surplus 590,  630  22 

Surplus  to  policyholders 1, 190, 980  9t 

Tetal   11,658, 5M  28 


$23, 70S  53 

916, 1&5  08 

106  50 

1,000  00 

20,000  00 

2,000  00 

$888, 059  01 


JUSKB  AND  PRBMIUMB 


In  force  December  31, 1918. 
Written  or  renewed  in  1919. 


Fire  riaks 

$78,374,972 
53.475.749 


Premianifl 
$658,275  93 


463 


18 


TotaiB $131 .850,721 

Deduct  ezpirationB  and  cancellstiona 46 .  881 ,  634 


In  force  December  31.  1919. 
Deduct  amount  reinewred. . . 


Net  amoiint  in  force . 


$84,969,087 
13.608.005 

$71,361,082 


$1,121,511  11 
405.223  41 

$716,287  70 
134.107  99 

$5i2,179  71 


Perpetual  risks  net  indludod  above,  $4,550;  depoiit  premiuma  on  same,  $lAo.50. 
RECAPITULATION  OF  HRE  RISKS  AND  PREMIUMS 


Term 


written 

|919    One  year  or  I 

1919/^^0  years.., 

19171 

1918  \  Tfavee  years. . 

1919  I 
1916 

1917  \  Four  year*' 
1919  ' 
1915 
1916 
1917 
1918 
1919 


Fire  years. 


Gross 

premitons 

Amount 

charsed,  less 

Fraction 

Fiumiuma 

oovered 

reummnoft 

unsamed 

WMSamed 

$17,090,919 

$156,712  01 

1-a 

878.356  01 

18,250 

157  m 

1-4 

39  47 

48.109 

TO7  12 

9-4 

600  34 

10,783,137 

72,780  29 

1-6 

13.130  05 

11,809.327 

84.820  70 

1-2 

43.410  39 

15r060,027 

110.397  37 

6-6 

91.997  80 

1,000 

7  15 

1-8 

89 

26. MM 

125  87 

3-8 

47  01 

4;500 

218  77 

7-« 

191  43 

2.365.100 

21.558  25 

1-10 

2,155  83 

2.657.677 

26.509  40 

^10 

7,952  85 

2,790.675 

26.301  79 

1-2 

13.180  89 

3.335,545 

32,330  33 

7-10 

22.631  23 

5,356.272 

49.413  10 

9-10 

44.471  79 

Totals. 


$71,361,082      $582.179  71 


QBNERAL  INTERROGATORIES 

(iroM  premium*   (less  reinsurance  and   return  prettluitifl) 

from    organl2ftti<m    of   company 

Net  losses  paid   slnee  orfsnfsatlon 

Cash  dividends  declared  idiice  commeneln^  business 

Largest  net  amount  insured  in  any  one  hasard 

Compaay's  stock  owned  by  directors  at  pa^  value 

Loaned  to  etoclcboldera  not  officers 


fere*ved 


$316,155  98 


$4,689,860 

2,384,327 

770,080 

14,166 

S3,3i)0 

5,600 


12 
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Lines  of  Insurance  WstTTEN  Ot&eb  than  Fire  and  Marine 


Wind   Btorms  and   tornadoes. 


Losses 
Net  premiums     ineurred  less 
wtltten  1a 
1019 

$1,619  76 


reinsurance 
In  191» 

$430  93 


•BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written , 

Less  risks  canceled  fire  $3,742,641;    reinsurnnce,   $2,14?),285 


Net  risks  written 


Gross  premiums  -on-  risks  written 

Less  return  premiums,  $27,281;  reinsurance,  $18,754, 


Net,  premiums  received 


Losses  paid  (deducting  salvasre) 
hiem  losses  on  risks  reinsured. . 


p  • 


Net  losses  pfitd 


Losses  Incurred     

^SA. losses  on  risks  reinsured, 


<     0  « 


Net  losses  incurred 


Fire 

$15,945,439 

5,887.826 

$10,057,6ia 

$12.^.04(1 
46,035 


$77,905 


$34,230 
,S.124 


$26,106 


$.S7,4fi7 
9.436 


$28,031 


Schedule  of  Mortgages  Owned,  Olamivied  bt  States 


State 
Maryland 


Amount  of 
principal  unpnld 

$742,262  98 


Schedule  of  Collateral  Loans 

Market 

Par  TaUie  valu* 

Oosden   Co   1932   6a $2.000  |1.940  00 

KansfiuB  City  Fort  Scott  &  Merapbia  1936  4s 1,000  710  00 

100       Robinson    Oil    Co    pfd 1,000  750  00 

400       Cosd«m  Co  com 2.00D  4.110  00 

IBO        U    R    E    Co    com 7.600  2,92S  00 

U   R  B  CO  BAltO  Ino  1M»  4« 2,000  1.120  00 

46^    Balto   Co  W  B   Co 2,275  1,478  75 

2       National    Central    Ekak 100  264  00 

600       Gosden   €o   pfd 3.000  2,860  00 

U       Davidsoto    Obemical    Corp none  6t9  00 

la       U  R  E  Co  com*. 750  292  60 

19       Elkborn    Coal    coia 500  SSo  00 

U   R  E  Co  Balto  Ina  1949  4a 1.000  660  M 

U  R  E  Co  Bialto  lat  cons  1949  4s 11,000  8,140  00 

U' R  B  Co  Balto  income  1949 .     8,000  4.480  00 

BOO       Oosden    Co    com 2,500  5,150  00 

U  a  Fourth  Lib  i^iB 1.000  930  00 

Atlanu    ft    Charlotte    Air    Une   ]M4   4%b 1,000  880  00 

Aflfllgnmeot  of  mtg  983  Brooks  Lane  Dolt  Md 3.600  3.500  00 

Western  Md  Ry  Ist  1962  4ft 3,000  1,860  00 

Virginia   Ry   ft   Power  Co  1st  1934   5b 5,000  4.000  00 

130        Consolidated  O  E  L  ft  P  Go  com 13,000  13.390  00 

V    S    Victory    4%B 560  660  00 

War    Savings    sUmps 300  381  Of 

United   States  Fourth  Lib   4V&B 400  373  00 

Third   Lib   4%» 400  38O0O 

First    Lib   cony   4^8 50  47  50 

First  Ub  eonr  4^ 1,000  960  00 

Saoond    Lib   4^ 1,000  980  00 

Third    Lib    4^ 1.000  960  00 

Fourth    Lib    4Us--. S*000  1,860  00 

Victory   4%S    2.000  2.000  00 

Totals     ^ 179.926  $68,600  76 


Amount 
leaaed      Rate 
18.100         € 


SSO 

too 

1.960 


860 

6,500 
8.00t 

6.000 


3.000 
6.000 


« 
8 

a 


10,1 
1.260 


a 
« 


6 
C 


B.OOO 


84S.MO 
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SCHBDDLB    or   BONDS    AND    STOCKS    OWNKD 

Bbok  «nd 
market 

Bonds:  value 

American  Telephone  ft  Telegraph  Co  notes  1925  66 $6,100 

Baltimore  City  stock  burned  dlst  1954  3\to , 34.830 

coneolldated  1980  Z^b 54.808 

1M6  8Hs   8,«00 

funding  loan  1936  S^s 7.880 

Internal  Imp  1988  8Hs 66,600 

public  iBp  IMO  8^.i. 56,880 

ref  1940  8^ 900 

water  19M  4s 8.664 

Wflvtern  M4  Rwy  1986  48 18,815 

Western  Md  R  R  ref  1960  8Vte 81.760 

Baltimore  Co  Water  Electric  Co  1st  vtg  1946  6s 9,000 

canton  Co  of  Baltimore  deb  1926  6s 4,860 

Consolidated  O  B  L  ft  P  Co  Bait  con-v  notes  1981  6e 14,700 

Davison  Chemical  Co  of  Blalt  note  1980  6s 5.000 

Mt  Vernon  Woodberrr  Mills  Inc  note  1920  6b 8,000 

1922    66    10.000 

The  Philadelphia  Electric  Oo  notes  1980  6fi 4.000 

United  Railway   Electric  Co  Bait  notes  1921   Gs 9,300 

United  States  Oertlflcates  of  Indebtedness  1920  «V&8 10.000 

United  States  First  Lib  1947  2%s     10,300 

First   Lib  conv   1947  4%h 600 

Second    Lib  cony  1942  4%b 10,160 

Third   Lib  1928  4^s 10,000 

Fourth  Lib  1938  4^s   10.006 

Victory  Loan   1923  4%s 10,000 

Stocks: 

100   The   Arundel  Corporation  of  Md  pfd 9,800 

79    The  BGaltlmore  Trust  Co  Bait  Md 13,114 

138    Cltlsena   National   Bank   of  Bltlt 6,072 

23    Oonunerclal  Credit  Co  pfd  1^ 676 

22                                             Commop   », ,. 89<^ 

228                                                  class  B   •  6.494 

225    Farmers   ft   Merchants   National  Bank  of  Bait 9.900 

3    General    Adjustment   Bureau .i... w....i.... 160 

600    Maryland   Assurance   Gerporatlon « , 6,000 

717    The  Merchants  ft  Mechanics  First  National  Bank  of  Bait 22,227 

128    Merchants  ft   Miners  Transportation  Co 8,^2 

10    National   Central  Bank  of  Bait 1.920 

183    National  Exchange  Bank  of  Bait 21.646 

200   Kew  Amsterdam  Casualty  Co  of  New  York 4,800 

187    New  York  New  Haren  ft  Hartford   R  R 6.732 

200    Northern    Oentral    Railway 16.200 

28    Second   National   Bank   of  Bait 7.700 

663    United  SUtes  Fidelity  ft  Ouaranty  Co  BlUt 66.896 

133    Western  National  Bank  Bait 4.637 

ToUls     pin.906 


Par 
value 

$6,000 

40.500 

68,800 

7.600 

8.000 

70,000 

62.200 

1.000 

8,600 

18,50J 

26.000 

10.000 

6.000 

15.000 

5.000 

8,000 

16.000 

4.000 
10.000 
10,000 
10,800 
600 
10.150 
10.000 
10.000 
10,000 


10,000 

3,K0 

1,880 

875 

650 

6,660 

9,000 

160 

«.000 

7.170 

12,800 
1,000 

13.300 
2.000 

J8.700 

10,000 
8.800 

28,660 
2.760 


|668,8SS 
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BOSTON  mSURANCE   COMPANY 


87  KILBY  STREET,  BOSTON,  MASS. 

[Organised  1873;   commenced   buaiaeas  1874] 

WILLIAM  R.  HEDGE,  President  FREEMAN  NICKERSOX,   Secretary 

Capital,  $1,000,000 

INCOME 

QrOBs  premiumB,  fire   $7,  720, 356  36 

Deduct  reinsurance  premium^.  $1, 995, 424  71 

return  premiums    1, 532, 680  63 

3,  628, 106  34 


$4,192,251  02 


Gross  premiums,  marine  and  inland $5, 650, 659  11 

Deduct  reinsurance  premiums. .  $1,  644,  765  42 

return  premiumB   753,  618  82 

2,  398,  384  24 


$3,252,274  87 


Total  net  i>remium0  written $7,  444, 525  89 

Interest : 

Mortgage  loans $14, 999  SS 

Bonds  and  stocks    400, 818  00 

Deposits    20,  533  00 

From  other  sources  5, 733  84 


Total  442,  084  72 

Rents 34, 240  S5 

Atlantic  Mutual  Ins.  Oo.^  scrip  dividend 1,  260  Oo 

Profit  home  office  agency 15,  320  63 

Agents'  balances  preyiously  charged*  off 3. 879  4S 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate $2, 113  53 

Bonds    3,  376  25 

Stocks  32, 090  59 


37,  580  37 


Total  Income    $7,978,88194 

Ledger  Assets  December  81,  1918 11, 007, 


ToUl    $18, 988, 615 

DISBUBiSBMENTS 

Losses   less   discounts,   fire    (including   $581,- 

545.06  occurring  in  previous  years) $2,  831,  307  19 

Deduct  salvage  $21,  028  67 

reinsurance  received 1,  030, 115  78 

1,  051, 144  46 


Net  losses $1, 780, 162  74 
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Lo60e8  less  discounts,  marine  tmd  inland   (iB' 
cliiding  $1,093,799.11   occurring  in  prcmous 

years)  $2, 941,  086  97 

Deduct  salvage  $260,  604  07 

reinsurance  1,  (185, 116  18 

^ 1.  336,  714  26 


Net  losses $1,606,372  72 


Net  losses  i>aid $3^  386,  636  46 

Loss  adjustment  expense.  Are  $86,223.14,  iparine  and  inland 

$24,118.53  60,  341  67 

Agents'   compensation   including   broicerage,   Are   $960,dML73, 

marine  and  inland  $467,494.24 1,  418, 09§  97 

Agents'  allowances,  fire,  $21,653.66;  marine  and  inland,  $16,- 

830.75    38,  484  41 

MaHiM 

Field  supervisory  expense:  Fire  and  Inland 

8alane8  of  field  men $44, 397  36        $16,  467  22 

Expenfie  of  field  men 32,  631  96  4,  722  46 

Executive,  traveling  expense  of 
others  than  field  men 6,  809  22  1, 488  42 


Total   $83,  838  63 


$22,678  10 

268,498  13 

19,131  18 

4,  370  63 

106, 516  63 

Salaries  and  fees 250,  305  20  268,  498  13        518, 803  33 

Bent    25,795  44  19,13118          44,926  62 

Furniture  and  fixtures 3,  428  98  4,  3T0  63            7,  799  61 

Mapa   8, 794  40     8,  794  40 

Inspections  and  surveys Ill,  062  51  10,  614  64         121,  677  15 

Federal  taxes 55, 211  26  73, 17'8  18         128,  3St)  44 

Taxes,  licenses  and  feet: 

State,  county,  municipal 75,  388  60  61,  77<5  94 

Insurance  department  11, 589  28  2, 531  iPS 

Fire  department 13, 802  12     

Fire  patrol  and  salvage  corps. .       10, 075  77  69  13 

All  other  except  real  estate 248  55 

$110,855  rr  $64,614  70 


176, 470  47 

Postage,  telegraph,  telephone,  ex- 
change, express $11, 467  41        $26,  305  86  37,  773  27 

T^al  expense   128  60  1, 987  16  2;  116  76 

Advertising  and  subscriptions, 
$17,311.67;  printing  and  sta- 
tionery, $46,162.74 37, 710  06  25.  764  35  63,  474  41 

Agents'  balances  charged  off 64  40  9,516  18  9,  580  58 

Interest  prepayment  marine  pre- 
miums    8. 149  85  8, 149  85 

Profit  and  loss  mortgage  interest.         2.  345  08     2,  345  08 

Real  estate  repairs  and  expense,  $16^90.02;  taxes,  $10,738. . .  27,428  02 

Dividends  to  stockholders  (declared  during  year,  $260,000)  ..         240,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    $269,  986  10 

Stocks   147,  847  53 


417,833  63 


Gross  decrease,  by  adjustment,  in  hook  vaiue  of  ledger  assets, 
vie.: 
Real  estate 4,  360  00 

Total  Disbnneineiits  $8, 887, 880  76 

Balance .$1J»158»686  17 
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I4BDOBE  ASSSTS 

Book  value  of  real  estate $483, 600  00 

Mortgage  loans 239,  dOO  00 

Collateral  loans   4, 767  22 

Book  value  of  bonds,  $5J&4,064.60;  stocks,  $2,986,913.16 8,740,977  76 

Cash  in  company's  office  132, 008  68 

Deposits  in  trust  compcmies  and  banks  not  on  interest 13, 564  71 

Deposits  in  trust  companies  and  banks  on  interest. 027, 108  62 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919   1,251,218  03 

Agents'  balances  representing  business  written  prior  to  Ooto- 

ber  1,  1919   36, 024  47 

Bills  receivable  taken  for  marine  and  inland  rides 193, 545  51 

Bills  receivable  taken  for  fire  risks 117  00 

Deposits  with  boards 4, 150  00 

Beinsurasice  recoverable  on  paid  losses 128^  438  17 

Notes   receivable    876  00 

Advance  to  special  agents 1, 850  00 

Total   ; $19, 168, 686  17 

NOK-LEDQER   ASSBT9 
Interest  due  and  accrued: 

Mortgages $3,  319  09 

Bonds 65, 010  10 

Other  assets   487  49 


Total    68,  816  68 

Market  value  of  bonds  and  stocks  over  book  value 398, 357  74 


Gross  Assets   $18, 626, 809  59 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

Erior  to  October  1,  1919 $36, 024  47 

s  receivable,  past  due,  taken  for  risks 4, 193  93 

Loans  on  personal  security 6,  875  00 

Not  admitted  reinsurance  recoverable 2, 153  60 

Mortgage  in  excess  of  appraisal 1,  000  00 

Total 50, 247  00 


Total  Admitted  Assets $12, 676, 662  69 

LIABILITIES 

Marine 
Losses  and  daimiB  for  losses:  **!'«  and  Inland 

Due $3, 597  09  $2, 913  82 

Not  yet  due   134,  920  94  8,  740  89 

Unadjusted  plus  reserve  $09,- 
340.99  fire,  $67,005.97  marine 
and  inland,  for  losses  in- 
curred prior  t^  December 
31,   1919,  of  which  no  notice 

had  then  been   received 461.452  34     2,229,970  20 

Resisted    30, 147  00  17, 200  00 


Total    $620, 117  37  $2, 258,  836  00 

Deduct   reinsurance   in   compa- 
nies authorized  in  NeWYork     193,646  87        608,040  00 


Net     unpaid     losses     and 

$426, 470  60  $L  660,  786  00 

$2,077,266  50 
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Unearned  premiums: 

Fire $3,  866,  3e»  10 

Inland  navigation   1,  000, 537  56 

Marine 147, 62»  18 


Total    5. 014, 431  $4 


Dividiendfl  declared  and  unpaid  to  stockholders 

Salaries  and  miscellaneous  accounts  due  or  accrued 

£stimiated  aukount  of  taxes  hereafter  payable 

(Tontingent  commissions  or  other  charges  due  or  accrued .... 
Special  reinsurance   reserve 


140,  000  00 
15,  200  00 

236,  754  00 
15, 122  00 
60,  000  00 


Lia1>ilities,  except  capital $7,548,768  84 

Capital   $1,000,000  00 

Surplus  4,  026,  799  25 

Suxplns  to  polieyholdera ft,  026^  7M  95 

Total   112, 575, 568  59 


NoTB  BT  DKPABTtfBMT :  Company  owns  11,975,642.50  market  value  of  Old  Colony 
Insurance  Company  stock.  Snch  holding  would  not  be  legal  for  like  domestic  com- 
panies under  the  New  York  law. 


RISES  AND  PREMIUMS 

Fire  riaka  PremiumB 

In  force  Deoember  31, 1918. .. .  $909,031,748  $9,153.609  87 
Writtoi  or  renewed  in  1919....  810,319.240  7.720.350  30 
ExecM    of    original    premiums 

over    amount    received    for 

reinsurance 7,007  29 

Totals $1,779,350,988  $10,880,933  62 

Deduct     ezpiratioDa     and 
canodUtions 702,985,000      0.714.13101 

In  force  December  31, 

1919 $1,070,305,982  $10,106,802  51 

Deduot   amount  rain- 

aured 307.700.887      2.790,44194 

Net    amount    in 
force $708,699,145    $7,370,357  57 


Mariaoiea&d 
inland  risks 

$71,607,996 
504.099.408 


Premiums 

$8,210,877  51 
5.050.059  11 


$570,297,403  $7,807,530  02 
490,097.875     5.118.800  23 


$80,199,528 
12,171.703 


$2,748,040  39 
600,042  10 


$74,027,825  $2,148,604  29 


Year 

written 


RECAPITDLATION  OF  FIRE  RISKS  AND  PREMIUMS 


Term 


1919 
1918 
1919 
1917 
1918 
1919 
1916 
1917 
1918 
1919 
1915 
1010 
1917 
1918 
1919 


One  year  or  leas . 
Twosreara 


Three  yeara. 


Four  yeara. 


Five  years. 


Over  five  years 

Advance  premiums . 


Gross 

premiums 
charged,  lees 

Amount 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$232,087,958  $2,400,592  82 

1-2    $1,203,290  41 

3,103.798 

23,397  29 

1-4 

5,849  82 

3.120,050 

25.610  43 

3-4 

19,207  82 

119.023.253 

947,426  53 

1-6 

157,904  42 

124.091.047 

1.113.005  05 

1-2 

556.532  53 

152.733.140 

1.310.421  14 

5-0 

1,092,017  62 

490,102 

4.165  .53 

1-8 

520  69 

870.370 

7.546  38 

3-8 

2.829  89 

1.020.478 

8.427  23 

&-8 

5,267  02 

065.090 

8.524  35 

7-8 

7.458  81 

23.625.982 

255.181  10 

1-10 

25.518  11 

23.305,967 

266.143  90 

3-10 

79,843  17 

20,090.029 

291.010  00 

1-2 

145.505  00 

27.070.404 

332,316  55 

7-10 

232.621  68 

29.497.419 

363.186  40 

9-10 

326.867  76 

575.884 

7.228  99 

pro  rata 

5.011  07 

8,372 

113  88 

all 

113  K8 

Totals. 


$768,599,145    $7,370,357  57 


$3.S66,305  lU 


S60 


Boston  iNBTjKAifCE  Company 


[1919 


GENERAL   INTERROGATORIES 

Gro88  premiums    (less  relosumsce  and    return  premiums)    received 

from  organization  of  company $90,260,552 

Net  losses  paid  since  orsanfzatlon 61 ,551 ,500 

Cash  dlvidendfi  declacfid  since  commsacing  busioess 0,270,^00 

Largest  net  amount  inaured  in  any  one  naxard 06,033 

Company's  at^ck  owned  by  directors  at  par  value 11B«300 

Loaned  to  etockholders  not  officers 3 ,000 


Lines  or  Insubancb  Wbitxbm  Ovhrb  than  FiBflo  anp  Ma«i>b 

Net  premiums     incurred  lew 
written  in  reinsurance 

1919  In  1919 

Motor   vehicles    <»980,561  BO  $414^, B49  37 

Tourists'    baggage    6 ,62:2  28  7»2  80 

Registered    mail    14,050  11  94)»  AZ 

Wind    storms  and    tornadoes 78,261  25  31,055  91 

Hall    231  45  54  (»2 

Sprinkler    leakage    1»,59«  6S  S.SitT  4T 

Explosion 3 ,  764  54  1 ,052  06 

TotnU     tl. 094. 984  90       $449,100  55 

BUSINESS  IN  THE  BTATiS   OF   NEW   YORK 

Marine 
Fire  mild  Inlajut 

Gross    risks    written $142,668,827     $283,801,429 

Less  risks  canceled  tire  $41,462,257,  marhie  auil  la- 
land  $9,102(.9»2;  reinsuranep  Ore  9H^AS7,2m, 
marine  and  Inhiad  $116.830,252 74,899,463       125,933,244 

Net    rislis    written $67,769,364     $ft^,S«8,l85 

Gross   premiums   on    risks   written $1,129,838         $2,^11,211 

Less  return  premiums  firo  $283,576.  marine  and  Inland 
$250,774;  reinsurance  Are  $290,241,  m  irlne  and  In- 
land   $686,713    573,817  943,487 

Net   premiums  received    $5.'»5,521  |1 , 097,724 

T  1  -  '  1.-  1  ■■  •  rag       eeaaMBMy     ■    ■  ■  - 

Losses  paid    (deducting  salvage) $895 ,  958         $1 ,251 ,769 

Less  losses  on   risks   reinsuretl 181 ,540  659, » 44 

Net  losses  paid    $204 . 418  f692,625 

LOs^    Incurred     $386, 388  $1 . 470, 129 

Less  losses  on    risks  reinsured 119,740  634,784 

Net  losses  incurred    $266,639  $835,345 

8PBCIAL    DRP08IT     SCHRDT'LB     SHOWING     DEPOSITS    OR     l.NVBSTMBNTS     NOT    MBLD    FOB 
THB    PaOTBCTION    OF    ALL    THB    POLICYHOLDBRS    07    THB    COMPANT 

Par  Tnhie  %t 
State  or  c<Hintry  deposit 

Georgia    $10,600 

North    Carolina     20.000 

Virginia   53,000 

Canada 50.000 

Total    $133.000 

SCHIDULB    or    MORTGAOBS    OWNBD,    CLASSIFIBD    BY    STATBB 

Amount  of 
State  principal  unpaid 

MassacbUBetts $239,500 

SCHBprLB    OF    COLLATBBAL   LOANS 

Far  aad  Aanqn* 

market  value  loaned  Rate 

U  S  5th  lib  loan fll.900  4.757  


191&1 


BosTow  iKBiriuNca  CostPAinf 


8ftl 


ScHflt>t7iJD  or  Bonds  and  Stocks  Ownbd 

Book 

Boads:  yalu« 

Dominion    of    Canada    1931    6a    .•« |M,7S0  00 

1937    is    l«eooo» 

19e«    fa     9,700  00 

1929    6^    U4«3Q00e 

Victoiry    Unn    1923    S^a 50,000  90 

Govt  of  the  United  Klngdm  of  Ot  Brit  and  Ire  1837  BVfcs  M.TSO  M 

U  S  Lib   Flrat   SubBcriptlon   1947    3Hs 213,900  00 

Beeoad   Conv  Subscription   1942  4V^8 »S,  710  M 

482,680  00 

ThlrA   SobMripUoik   19t8   4V4l9 124.700  00 

96.140  00 

Pourth    SubscrlpUon    1938   4Vi8 501,460  00 

2,079,078  60 

U   S  Victory    Loan    Subscription    1923   49^8 7,050  00 

War  Savings   Certificate   SUmps   1923   4fl 842  00 

City  of  Toronto  Canada  gen  cons  deb  1920  5b    24.587  50 

City   of   Victoria    B   C   1928   4^8 23,876  00 

Atcblson  Top  ft  8  Pe  Ry  gen  mtg  1996  48 73, 588  57 

Baltimore  ft   Oblo   R  R  Equipment  Trust   1922  4^8 14,481  50 

1924    4)^8    ...  945  60 

1926    4H8     ...  3.748  00 

1926    4%8    ...  12,077  00 

Borton   ft   Albany    R   R  1963   6a 10.400  00 

Boston    Blerated    Railway    1942    68 28,875  00 

Boston   ft   Lowell   R  R  1932  48    26,600  00 

Bceton   ft    Maine   R   R    1929  4^8 86.062  60 

Canadian   Pacific   Railway   notes  1924  Ss 50. 876  00 

Ctiesapeake  ft  Oblo  Ry  Equipment  Trust  1923  4^ 24,002  50 

Chesapeake  A  Oblo  Ry  Equipment  Trust  1923  iMfi 14,337  00 

Chicago  Bnrtington  ft  Qulnoy  R  R  (111  Div)  1949  48....  42,983  75 

Pltchburg  Railroad  1925  4s 61.126  OO 

1927  4s   10.6}»7  60 

1928  4%8 63.312  50 

Great  Northern  Ry  Collateral  Trust  notes  1920  6s 73.843  75 

Lake  Shore  ft  Michigan  Southern  Ry   1997   8^8.... 68,976  00 

Maine  Central  R  R  1st  and  rfdg  mtg  1936  6s 41,793  76 

New  York  Central  R  R  let  and  rfdg  mtg  1997  SV&s 67.126  00 

New  York  Central   R  R  rfdg  and  imp  2013  4%b 63,856  26 

Naw  York  New  KaTen  and  Hartford  R  R  1956  48 30,000  00 

Northern    Pacific    Ry   Prior    Lien    Ry   and    Land    Grant 

1997    4a    80.30S  76 

Northern   Pacific-Great   Northern   Bonds   C   B   ft   Q   coll 

1981.  4b 47.760  00 

Pannsylrania  R  R  cons  Ist  mtg  1960  4H8 92.126  00 

Union   Pacific  Railroad   1st  mtg  R   R   and   Land   Grant 

1947     48     80,72600 

West  End  Street  Railway  1932  48 26.000  00 

American  Telephone  ft  Telegrairii   Co  1926   6s 68,212  50 

Aroostook  Construction  Co  Collateral  Trust  1920  7s 26,000  00 

Atlantic  Mutual  Insurance  Co  Scrip  1924  6s 1.86000 

Atlantic  Mutaal   Insurance  Co  Scrip  1926  68 1.260  00 

Bethlabem   Steel    Co  notea   1923    7s 24,187  60 

Bboth    Manufacturing    Co    1931    4%8 27,790  00 

The  Detroit  Edison   CO  1st  mtg  gold  1983  6a 24,685  00 

General    Electric    Co    1920    es 26.240  00 

Mallory    Steamship    Oo    1932    6a 96.250  00 

Turners'   Falls  Power  ft  Electric  Co  notes  1920  5H9 60,000  00 

United  States  Steel  Corporation  notes  1968  5a 60,608  33 

Western  Union   Telegraph   Co  notes  1938  5s 28. 281  25 

Stocks: 

688    Boston  ft  Main   R  R   (Ist  Preferred   Class   A) 33.657  45 

100    Northern  Pacific  Railway   (Common) 13,812  50 

600    Old     Colony     Railroad     88,569  41 

745    PennsyWanla   Railroad    33.998  87 

450    Southern     Pacific     Co 63.736  06 

200    Union    Pacific   R    R    (Common) 30,490  25 

1600    First    National    Bank    Boston    Mass 461.923  00 

17    National   Grand   Bank   MarMehead   Mass 2, 040  00 

100    Merchants    National    Bank    Salem    Mass 6, 822  76 

200    Merchants    National    Bonk    WorcrBter    Mass 35.000  00 

460    National    Shawmut    Bank   Boeton 48.390  61 

100    State  Street   Trust   Company   Boston   Mass 2S.0OO  00 

154    Webster  ft  Atlas   National  Bank   Boston   Mass 21.108  50 

126    Affla    Finance     Corporation 12.600  00 


Par 

Maricet 

value 

value 

«50.000 

248.600 

2.00J 

1.980 

10.000 

9.700 

]9e.«eo 

191.900 

60,000 

61.000 

M.OOO 

48.600 

218,906 

2tt.900 

812.750 

3e>.T50 

450.000 

418.600 

134,700 

184.700 

100.000 

96,000 

601.430 

601.460 

2.213.000 

2.068.090 

7.060 

7.050 

1.000 

870 

26.000 

26.000 

26.000 

23.760 

100.000 

84.000 

16.000 

14.700 

1.000 

9C0 

4.000 

2.840 

18,000 

12.860 

10.000 

9.400 

44.000 

86.200 

26.000 

20,750 

60.000 

41.600 

60.000 

60.000 

25,000 

24.260 

16.000 

14,660 

62.000 

46.760 

60.000 

44.000 

10,000 

8.500 

50.000 

43.500 

76.000 

76.000 

100.000 

76.000 

46.000 

42.760 

100.000 

76.000 

86.000 

70.650 

60.000 

86.000 

100.000 

84,000 

50,000 

48.000 

100,000 

97.000 

96.000 

85.440 

26.000 

18.760 

70.000 

71.400 

26.000 

26.000 

1.860 

1.860 

1.260 

1.260 

26.000 

26.600 

28.000 

28.000 

26.000 

24.600 

26.000 

25.000 

100,000 

88.000 

60.000 

50.000 

50.000 

50.500 

26.000 

22.000 

6S.800 

85,0S8 

10,000 

9.300 

r.0.000 

61,500 

37.250 

35.015 

45,000 

48.600 

20.IJ00 

2f.600 

160.000 

780.000 

1,700 

2.040 

5.000 

8.600 

20.000 

44,000 

46.000 

121.500 

10.000 

24.500 

16.400 

33. 110 

12.500 

12.600 
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Book 

Stocks:  value 

260    The  Amer  Agrlc  Chemical  Co  com 26,728  75 

400    American    Sugar    Reflnins    Co    preferred 49,895  91 

100    American  Sugar  Refining  Co  oom 12,112  60 

1    General    Adjustment    Bhireau    New    York 60  90 

226    General   Electric  Co   27.272  06 

100    V0W    England    Inrestment    Co 10,000  00 

9886    Old    Colony  Insurance   Co 1,976,288  20 

8    Underwriters'   llap  ABSoclatlon  Inc 1  00 

6    Underwriters'   Salvage  Co  of  New  York 600  00 

420    Western    Union    Telegraph    Co 81,418  26 

ToUls $8.740,»n  76 


Par 

Mailcet 

value 

value 

26,000 

26.000 

40.000 

47,100 

10,000 

14.000 

50 

60 

22,600 

88.260 

10.000 

9.100 

938.600 

1.076.642 

800 

800 

500 

760 

48.600 

87.880 

17.781.970 

89.139.886 
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THE    CALIFOKNIA  INSUKANCE   COMPANY 


550   SACRAMENTO   STREET,   SAN  FRANCISCO,   CAL, 

[Incorporated    1601 ;    eommeneed    business    1905] 

C.  J.  HOLMAN,  President  GBORQE  W.  BROOKS,  Secretary 

Capital,  $400,000 

INCOME 

Groas   premiums,   fire $2, 225, 251  12 

Deduct  reinsurance  premiums...   $641,982  64 

return  premiums   523, 601  28 

1,165,588  87 


$1,  059,  667  25 


II    »  I 


Gross  premiums,  marine  and  inland $518, 993  74 

Beduct  reinsurance  premiums. . .     $28,  833  59 

return  premiums    92,  386  27 

116,219  86 


$402,  778  88 


Total  net  premdums  written $1,  462,  '441  13 

Interest: 

Mortgage   loans    $25, 291  26 

Bonds  and  stocks 59, 403  04 

Deposits '. 2, 234.  98 

From  other  sources  458  94 


Total 87.  388  22 

Rents    7,  050  00 

Employees  liberty  bond  instalments 1,  970  00 

Agents'  balances  previously  charged  off 26  19 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    $100  00 

Stocks 13,  987  20 


14,  087  20 


Total  Income    $1, 572, 962  74 

Ledger  Assets  December  81,  1918 1, 918, 119  31 


Total    $3, 491,i082  05 


DISBURSEMENTS 

liosses    less    discounts,    fire    (including    $68,- 

549.69  occurring  in  previous  years) $786,  339  34 

Deduct   salvage    $4, 078  86 

reinsurance  received   390,  779  78 

894,  858  64 


Net  losses $391,480  70 
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Losses  less  discoimts^  nMirine  and  inland  (in- 
eluding    $4,133.67     occurring     in     previous 

years)  $131,  762  22 

Deduct   salvage    $9, 9S0  10 

reinsurance    9,  828  86 

19,  808  96 


Net  losses    $111, 963  26 


Net  losses  paid  $503, 433  96 

Loss  adjustment  expense,  fire,  $10,476^7;  marine  and  inland, 

$15,629.45    26, 106  02 

Agents'  oomipensation  including  brokerage,  fire,  $201,545.01; 

miarine  and  inland,  $84,186.66 285,  731  67 

Agents'  allowances,  fire,  $946.05;  maxine  and  inland,  $4.91. . .  950  96 

Marine 
Field  supervisoTF  exp^aae:  ^i^®  ^^^  inland 

Salaries  of  field  men $17)  865  33  $7, 143  72 

Expense  of  field  men 29, 606  78  10, 607  78 

Executive,  traveling  expense  of 
others  than  field  men 1, 260  48  52  86 


Total $48,  622  69        $17,  704  36 


66,326  96 

Salaries   and    fees $84,  700  07  $19, 270  99        103,  971  06 

Rent    6,934  11  3,500  35            9,434  46 

Furniture   and   fixtures 1, 963  02  654  85            2, 617  87 

Maps   2, 352  S6     2, 352  86 

Inspections  and   surveys 13,  795  18  4,  082  84          17,  878  02 

Federal  taxes   25, 391  44  8, 082  01          33, 473  45 

Taxes;  lioenses  and  fees: 

State,  county,  municipal   13, 873  32  4, 280  52 

Insurance  d^>artment    4, 708  02  393  65 

Fire  department    428  30     

Fire  patrol  and  salvage  corps.  1,  706  81     

All  other  except  real  estate. . .  2,  765  IS     

$23,481  63  $4,674  17' 


28, 155  80 
Postage,  telegraph,  telephone,  ex- 

change,  express    $6,  864  48  $1, 933  26  8, 797  74 

Legal  expense  846  77  33  36  8S0  13 

Advertising  and  subscriptions, 
$16,522.83;  printing  and  sta- 
tionery, $20,055.89   21, 449  84  15, 128  88  36, 578  72 

Agents'  balances  charged  off 3,  585  66  110  08  3, 695  74 

Office  expense  602  68  150  34  763  02 

Investment  expense   1, 104  62 

Employees  liberty  bond  instalments 4, 132  28 

Real  estate  repairs  and  ex^se,  $3,997.15;  taxes,  $693 4,  690  16 

Gh'oss  loss  on  sale  or  maturity  of  ledger  assets,  viz.:     Bonds. .  44, 149  69 

Gross  decrease,  by  adjustment y  in  hook  value  of  ledger  assets, 
viz. : 

Bonds $786  60 

Stocks 2.  000  00 


2,786  60 


Total   Distarsmesi*    $1, 188,001  67 


Balance   $8,303,060  38 
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LEDGER  ASSETS 

Book  value  of  real  eetate $60, 421  35 

MoTtga^  loans 432,  840  67 

Book  value  of  hrnids;  $92»,470.23;  stocks,  $108,260 1,  037,  720  23 

Carfi  in  corapany^s  office   3ft.  742  10 

Deposits  in  trust  companies  and  banks  not  on  interMt 62,  9&4  25 

Deposits  in  trust  conipaiiies  and  banks  on  interest 390, 649  47 

Agent-a*  balances  representing  buainess  written  fBubaequent  to 

October  1,  1919 243,  391  39 

Agent  Sf*  balances  representing  businesB  written  fM'ior  to  Octo- 
ber  1,   1919    14,  845  10 

BUIb  receivable  taken  for  Are  risks 1, 638  00 

Deposit  with  Western  Canada  Grain  Association 1,006  60 

Reinsurance  recoverable  on   paid  losses 10,  016  62 

Disbursementa  due  t^  failure  of  American  Union  Insurance  Co.  12, 481  30 


It  II    |-^^^^»»>»^M»«^ 


Total   $8»608,080  88 

NON-LBDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages $2, 028  96 

Bonds 14,  377  79 

Oth«r  aseett    726  93 


Total 17. 133  6S 


Orofls  Assets   $8,890,214  06 

DEDUCT  ASSETS  NOT  ADMITTED 

Deposit  with  Western  Canada  Grain  Ass'n. . .  $1,000  00 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 14,  846  10 

Bills  reeetvable,  past  due,  taken  for  risks 1, 609  00 

Disbursements    due   to    failure    of    American 

Union  Insurance  Co 12, 481  30    , 

Overdue  and  aoerued  interest  on  bonds  in  de- 
fault    4, 475  00 

Book  value  of  bonds  and  stocks  over  miarket 

value 9, 680  67 

Not  admitted  reinsurance  recoverable 2, 341  06 

Adjusting  Bureau  stock  600  00 

Total 46,961  13 


Total  Admitted  Assets $9,978,969  $8 

=,  ..iiM   mil''  !  ;  ;  ■' 
LIABILITIES 

Marine 
Losses  and  claims  for  losses:  ^^^^  and  inland 

Due $4, 368  13  $650  00 

Unadjustecl  plus  reserve, 
$7,000  fire,  $5,000  marine 
and  inland,  for  losses  in- 
curred prior  to  Deccptnber  31, 
1919,  of  which  no  notice  had  • 

then  been  received  76, 1 30  76  22, 007  43 

Resisted 4, 773  00     


Total $84.  271  80        $22, 667  43 

Deduct   reinsurance   in   compa- 
nies authorized  in  New  York      20,  773  64  830  00 


Net  unpaid  losses  and  claims    $63,  498  26        $21,  727  43 

$86,226  68 


366 


Calffokxia  Insurance  Company 


[1910 


Unearned  premiums: 

Fire $830, 566  11 

Inland  navigation    172,  634  81 

Totid 

Salaries  and  miscellaneont  acoounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable 

Contingent  comimf  ssions  or  other  charges  due  or  accrued .... 

Interest  received  in  advance 

Employees  Liberty  Bond  instafanmts  in  advance 


1, 012, 190  »2 

4,000  00 

61,  000  00 

15,  000  00 

206  00 

1,  970  00 


LUbilities,  except  capital $1»179»694  60 

Capital $400, 000  00 

Surplus    693, 668  33 

Suiplvs  to  policyholders 1, 098, 658 


Total $2,273,252  93 


RISKS  AND  PREMIUMS 

Fireriak9         PremiimiB 

In  foroe  December  31.  1013 1148 ,  275 .  398  $1 ,  850 .045  10 

Written  OP  lenewed  in  1910 193.448.527    2.225.251  12 

fixcese   of    orisuud    premiamt '  over 
amount  leewTed  for  reinsoranoe 0, 106  43 

Totals $341,718,925  $4,090,302  65 

Deduct  ezpirstiona  and.  oaooena* 

Uona 155,174.942     1,867,661  69 

In  force  December  31,  1919. .     $186,543,083  $2,222,740  96 
Deduct  amount  reinsured 55.702,843        662.118  54 

Net  amount  ia  force $130.841. 140  $1 .660.022  42 


Marine  and 
inland  risks 

$7,036,451 
10.877.238 


Premiums 

$220,807  93 
618,993  74 


$23,403,689 

9.520,062 

$13,883,627 
515.815 


$739,801  67 

372.588  80 

$366,712  81 
21,443  IS 


$13,367,813  $345,260  63 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Three  years. 


Year 

written  Term 

1919    One  year  or  leas . . . 

1919  1  Two  years. 

1917 

1918 

1919 

19i6) 

1917 

1918 

1919, 

1915 

1916 

1917 

1918 

1919 


Four 


^ye  years. 


Over  five  years. . . . 
Advance  premiums. 


ToUls. 


Oroes 

Iiremiums 

Amount 

charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

tineamed 

unearned 

$54,641,337 

$643,960  82 

1-2 

$321,980  41 

421,906 

2.504  65 

1-^ 

626  16 

442.640 

3,370  44 

3-4 

2.527  83 

18,908.432 

218.365  87 

1-6 

•36,394  31 

19,686,236 

233.905  38 

1-2 

116.952  69 

28,337.003 

349.112  94 

5-6 

290.927  45 

1.000 

19  58 

1-8 

2  45 

25.047 

126  79 

3-8 

47  54 

3,000 

21  46 

5-8 

13  41 

56.367 

1.206  87 

7-8 

1.055  13 

987.014 

12.334  04 

I-IO 

1.233  40 

1,152.246 

14.230  52 

S-'IO 

4.269  15 

1.591.481 

18.101  27 

1-2 

9.0.50  63 

1.483.716 

10.697  46 

7-10 

13.788  22 

2.021,332 

88.973  92 

9-10 

36.076  52 

25.000 

322  40  pro  raU 

341  80 

1.057.383 

14,369  01 

All 

14.369  01 

$130,841,140    $1,560^622  42 


$839,556  11 


GENERAL   INTERROGATORIES 

Gross  premiums    (less   rolnBurnnco  and   return   promlums)    received 

from  organlisatlon   of  company 

Net  losses  paid  since  organlEatlon 

Cash  dividends  declared  since  commencing  buHlneBS 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stoclc  owned  by  directors  at  par  value 


19,137.828 

S.SOS.SflO 

825.000 

20.000 

2,000 
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LiNBS    or    IN8DRAK01    WEITTIN    OTHIE    THAN    FiRB    AND    MaEINE 


.  Net  premliimB 

written  In 
1919 

Motor    Tebldes    $402,773  88 

Wind   Btonns  and   tornadoes 2, 643  92 

Totalt    $406,317  80 


Losses 
incurred  less 
reinsurance 
in  1919 

$124,787  06 
29  18 

$124,816  24 


BUSINBSS  IN  THE  STATB  OF  NBW  YORK 

Fire 

OrosB    risks    written $37 , 669,061 

Less  risks  canceled,  $11,499,918 ;  reinsurance,  $11,770,843 23,270,266 

Net    risks   written $14,288,806 

Qrose  premlnms  on  risks  written $287 ,887 

Less  return  pronlums,  $81,861 ;  reinsurance,  $93,286 175,136 

Net  premiums  received $112,701 

,mSm     .1.    .,  — ■     —    4.         ■-- 

Losses  paid    (deducting  salya^e) $85 ,  716 

Less  losses  on  risks  reinsured 40*869 

Net   losses   paid $44,846 

Losses  incurred    $93 ,  836 

Less  losses  on  risks  reinsured 46 .  216 

Net   losses   incurred $48 ,  620 


Special  Deposit  Schedule  Showing  Deposits  or  Investments  Not  Held  poe 

THE    PEOTBCTION    OF    ALL    THE    POLJCTHOLDBRB    OF    THE    COMPANY 

Par  value  of 
deposit 

$67,000 


Country 
Canada  . 


Schedule  of  Mortqagbs  Owned,  Ci^assified  bt  States 

Amount  of 

State  principal  unpiid 

Clftlifomla $428,907  69 

Oregon   3 ,  000  00 

Washington   432  98 

Total    $432 .  840~87 

Schedule  of  Bonds  and  Stocks  Owned 

Book  Far  Market 

Bonds:                                                                                                 ralue  value  value 

United  SUtea  iBt    Lib    1947    3^8 180.000  00  $SO,000  ISO.OOO 

2d   Lib   19«  4%» 70.00000  70,000  70.000 

Srd    Ub    1928    A%$ 100.060  00  100.060  100,060 

4th   Lib   1938   4%s 153.500  00  153.600  168.600 

&th   Lib  1928   4%s 106,450  00  106.460  106,460 

^ar  StamtM    824  00  1,000  846 

D<UPlfilon  of  Canada    1981   6a    97126  1,000  970 

1938   6H«    68.820  63  63.000  54.060 

1934    5Ha    6,000  00  5.000  5,100 

1937    5^8    6,240  86  6,000  6.150 

Branlon   Manitoba   Can   1962    4^8 •....           8,200  00  10.000  7.900 

Brantford  OnUrio  Can  1944  68 5,640  00  6.000  6.820 

Calgary    Alberta   Can   1927   4V48 9.000  00  10,000  9.800 

New  Weetmlnster  British   Columbia     Can  1931  4148 8,500  00  10,000  8.200 

North  Vancouver  Dlst  of  Brttlrii  Columbia  Can  1961  Ss.           8.360  00  4,000  8.200 

North  Vancouver  Dtet  of  British  Col   Can  1961  68 6,040  00  6,000  4.800 

Osk  Bay  British   Cirtumbla  Can   1962  Ss 4,160  00  6,000  4,000 

Winnipeg  Manitoba  Can  school  1948  48 8, 100  00  10. 000  7. 800 

California   sUte  hlsbway  1947  48 10,406  78  10.000  9,200 

California  sUta  highway  1952  48 5,228  28  6,000  4,600 

Kern  County  California  highway  1981  68 16. 443  64  16.000  16. 450 

Saciamento  Cal  water  mama  1984  4^8 10.248  06  10.000  10,000 

Sacramento  Gal   watm-  mains  1988  4^8 15.344  12  15,000  15,000 

Baeramento  Cal   rtrar  Imp  1988  4V&8 10.000  00  10.000  lO.oOO 
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Bonds:  Talua 

San  Francisco  city  and  coun^  hoffpltal  19S4  6b 6.164  IS 

hall  of  Justice  1924  68..  t.OM  49 

hall  of  Justice  1926  6a..  t.UO  M 

exposition    1926   68 S,  078  4t 

elt7  hall  1926  68 16.468  0(1 

city  hall  1927  68 21.081  10 

city  hall  1988  68 7.402  46 

Oakland  TYactfon  Oe  Oakland  Cal  1935  68 4.S06  00 

Oakland  Traction  Co  Oakland  Cal  cons  1933  68 11,000  00 

'-'•Inland  Transit  Oakland  Cal  cons  1932  68 7.000  00 

Peuluma  ft  SanU  Rosa  Ry  Petalnraa  Cal  IMS  6Ha 10.  CM  00 

&'an  Fr  Okland  A  San  Jose  Ry  Oakland  Cal  1983  68 4,360  OO 

Sacramento  Oas  Elec  A  Ry  Co  Sacramento  Cal  1927  Ss.  10,096  48 

BdisoB  Light  A  Pover  Co  SaA  PraiielBC*  Ghl  1981  6s....  18«120  60 

Natomas  Company  of  Cal  San  Francisco  Cal  1936  68 6.669  74 

Spring  Taney  Water  Co  San  Fr  Cal  1928  4a. 46,687  60 

Sloss  notes  aer  B  San  Fran  Cal  1921  4s 8.682  02 

Sloes  Botee  aer  C  San  Francisco  Cal  1921  4s 2.289  65 

United  States  Treaaury  Gtta  1920  i%B 100.810  06 

8to«iks: 

12S    Merchants  National  Bank  San  Francisco 7, 600  00 

40    Natomas  of  Cal  pfd  San  Franctseo 1,6M  60 

6    Pacific   Coast  Adjusting  Bureau   San   Francisco 8,000  60 

600    San  Fkanclsco  Securities  Co  San  Francisco 46,760  00 

600    San  Francisco  Securities  Co  pfd  San  Francisco 60,006  00 

10    ITndenrriters'    Map    Assn    New    York 1,000  00 


Par 

Market 

Talue 

Talae 

6.000 

6.100 

8,oto 

3.0(0 

8.000 

3.060 

2.000 

2.040 

lo.m 

to.tn 

ao.ooo 

80.400 

7.000 

7.116 

10.600 

3.600 

20.000 

6.400 

10.000 

4,  MO 

12.000 

10.200 

6,000 

3.450 

10.060 

8.ni 

3I.O0I 

18.680 

8.014 

C.2S1 

18.080 

47.000 

8.592 

6.444 

11.89T 

8.680 

10i.O0t 

108,868 

U.6Q0 

9.000 

4.600 

846 

560 

H6 

60,000 

60. 000 

80.660 

80.0Q0 

1.000 

1.000 

Touts 81.687,72028  H. 684.488  |1.8S8,64» 
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THE  CAMDEN   FIRE  IXSURANCE  ASSOCIATION 


432  FEDERAL  STREET,  CAMDEN,  N.  J. 

[Incorporated   and  eommenced   business   1841] 

BDMUND  B.  READ,  Jr..  President  JOSEPH  K.  SHARP,  Secretary 

Capital,  $1,000,000 

INCOME 

Grofls  premiums,  fire   $6, 177, 186  M 

Deduct  reinsurance  premiums..       $889,428  18 

return  pr«muunft 1, 390,  344  93 

2.379.773  11 


$3,  797, 413  40 


Gross  prewiiums,  itkarinfl  and  inland. , $438, 49S  94 

Dcdtiet  reinsurance  premiums.       $176,  314  d7 

return  premfiamB  27,830  09 

203, 144  66 


$936, 34$  %S 


Total  net  premiumB  written $4, 032,  761  68 

Deposit  premiums  on  perpetual  risks 1, 462  18 

Interest  * 

Mortgage  loans $35,  329  54 

Collateral  loaftS   1, 248  73 

BMdfi  and  stoeka 204, 9d5  43 

Deposits 3, 031  47 

From  other  souroea 206  74 


Total 244,811  91 

Rents 8, 860  00 

Tlcansfer   fees 27  QO 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  riz.i  Booda. .  2, 069  80 

TotJl  Income    $4, 289,482  67 

Udgar  Aaaets  Doeemtar  31,  1M8 5,416,536  08 

Total  $9, 706,018  60 

DISBURSEMENTS 

Loana   Ims   diaooimts,   fire    (including  $220,- 

125.14  occurring  in  previous  years) $1,  869,  566  47 

Deduct  salvage $37, 895  92 

niftsurance  received   411,276  04 

449, 171  96 


Net  losses   $1, 420,  394  61 
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Losses  less  discounts,  marine  and  inland   (in- 
cluding   $50,424.02    occurring    in     previous 

years)   $398, 199  16 

Deduct  salvage  $2,  797  50 

reinsurance 110,  S40  53 

113, 638  03 


Net  losses    $284, 561  13 


Net  losses  paid    $1,  704,  955  04 

Loss  adjustment  expense,  ftre,  $25,495.64;  marine  and  inland, 

$10,146.41 35,  642  05 

Agents'  compensation  including  brokerage,  J&re,  $946,349.25; 

marine  and  inland,  $126,249.15   1,  072, 598  40 

Agents*  allowances,  fire   3, 454  72 

Marine 
Field  supervisory  expense:  Fire  and  Inland 

Salaries  of  field  nuen    $13, 258  78              $706  41 

Expense  of  field  men 14,  778  77            1, 142  67 

Executive,  traveling  expense  of 

others  than  field  men 2,  256  64 


Total $30,294  19 


$1,848  08 

$5, 072  67 

1,006  81 

32, 142  27 

Salaries  and  fees   $162, 401  46  $5, 072  67         167, 474  13 

Rent 12,  647  94 

Furniture  and   fixtures    10, 169  8d  1, 006  81           11, 176  67 

Maps 5,  047  36     6,  047  35 

Inspections   and   surveys    66, 601  38  66  31           66,669  69 

Federal  taxes    60, 066  7»  4, 951  66          65. 018  45 

Taxes,  licenses  and  fees: 

State,  county,  municipal    67, 242  97  60  86 

Insurance  department 8,  638  76  373  68 

Fire  department  . :.;..:..         6,  056  33     

'  Fire  patrol  and  salvage  corps  >         8, 146  49     ,  . . . . 

All  other  except  real  estate ...         5,  930  87     

$96,  014  41  $434  54 


Postage,  telegraph,  telephone,  ex- 
change, express $12, 267  18  $1,  361  10 

Legal  expense   37  50     

Aa\-ertismg     and  •  -subscriptions^ 

$4,640.85;     printing    and     star 

tionery,  $27,050.91    30, 430  75  1. 266  51 

Agertts*  balances  charged  off. . . .  492  31     

Deposit  prcmiunks  returned 

Real  ostat-f  repairs  and  expense,  $1,540.27;  taxes,  $1,537.62.; 

Dividends  to  sto<'klK>lders  (declared  during  year,  $1174^99.90)' 

Gro^s  Jo^s  on  sale  or  maturity  of  ledger  assets,  viz. i    Bonds. . 


96. 448  93 

13, 628  28 
37  50 

81,697  26 

492  31 

1,314  50 

3.077  89 

117, 977  20 

119,406  90 

■^otal  -Dislmrsements    $3, 650, 897  10 

Balance .^. |6,155,1«  60 


*  LEDGER  ASSETS 

Book  value  of  real  estate ^ $132, 068  75 

Mortgage  loans ^ 666, 826  00 

Collateral  loans 42, 900  00 

Book  value  of  bonds,  $3,431,843.16;   stocks,  $1,110,662.18 4,542,605  34 

Cash  in  company's  office 3,t)96  19 

Deposits  in  trust  companies  and  banks  not  on  interest 136  27 

Deposits  in  trust  companies  and  banks  on  interest 315, 236  83 
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Agents^  balances  representing  business  written  rabsequent  to 
October  1,  1919 

Agents'  balances  representing  bustness  written  prior  to  Octo- 
ber 1,  1919 

Bills  receivable  taken  for  fire  risks 

Cash  deposit  with  Philadelphia  Underwriters'  Association... 

Cash  deposit  with  Western  Sprinkled  Risk  Association 

Cash  deposit  with  Cotton  Insurance  Association   

Cash  deposit  with  Western  Improved  Risk  Association 

Cash  deposit  with  Reinsurance  Clearing  House   

Cash  deposit  with     Oil  Insurance  Association 

Advances  to  special  agents  for  expenses 

Thrift  stamps  

Total   16, 155, 121  50 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages $10, 429  28 

Bonds 52,208  23 

Other  assets   1, 0T4  92 


548, 024  93 

1,666  48 

74  76 

200  00 

600  00 

250  00 

100  00 

350  00 

1,  000  00 

150  00 

46  95 

Total 64,312  43 

Market  value  of  real  estate  over  book  value 2,  431  25 

Reinaoraxice  recoverable  on  paid  losses 2,  770  50 


Gross  Aflseta  $6,984,685  68 

DEDUCT  ASSETS  NOT  ADMITTED 

Cash  deposits   $2,  200  00 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 1, 656  48    • 

Bills  receivable,  past  due,  takoi  for  riakt T4  76 

Advances  to  special  agents  for  expenses 150  00 

Book  value  of  bonds  and  stocks  over  market 

value 106, 928  09 


Total 111,009  33 


Total  Admitted  Assets |6, 118, 626  85 

LIABILITIES 

Marine 
Losses  and  claims  for  losses:  Fire  and  Inland 

Not  yet  due   $20, 120  71 

Unadjusted  plus  reserve,  $40,- 

000   fire,   $30,000   marine    and 

inland,    for    losses    incurred 

prior  to  December  31,   1919, 

of  which  no  notice  had  then 

been   received    $425,  272  00        .'^22.  937  00 


Total $425.  272  00      $343,  057  71 

Deduct   reinsurance    in   corolpa- 
nies  authorised  in  New  York       68,  994  00  74.  820  00 


Net   unpaid   losses    and    claims  $3,'>6, 278  00      .$268, 237  71 


Unearned  premiums: 

I'ire $3.  042.  517  99 

Inland  navigaticm 13.  973  99 

Marine 47.  456  21 


$624,515  71 


'Votal 3, 103, 948  19 
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Deposit  premiums  t^dsixoiiMe 28, 350  67 

Dividends  declared  and  unpaid  to  stockholders 4^  80 

Salaries  and  misceUanfioua  accpunts  due  «r  acoryfid 4.  08§  5\ 

Eatimated  amount  of  taxes  hereafter  payable 150.  000  CO 

Contingent  conunissions  or  other  charges  due  or  accrued 23,839  18 

luteireftt  paid  in  advaoee 75  00 

Reserve  for  contingencies   • 60.  000  00 


Liabilities,  except  capital $3,995,907  06 

Capital $1, 000, 000  00 

Surplus 1, 118,  329  29 

Surplus  to  policyliolders S,  118, 329 


ToUl    16, 113, 626  35 

■ 

RISKS  AND  PREMIUMS 

Marine  aAd 
Firtt  riska  Premiuoi^        inlaad  rides       Premhnns 

In  force  December  31,  1018 1612,770.001     $6,150,870  47    $18,668,285    $87. M4  06 

Written  or  renewed  in  1919 672,027.229      6,177.186  51       88,820.283     438,492  94 


Totab $1,184,797,230  $12,328.05«  98  $105,488,568  $526,037  00 

Deduct    expirations    and    can- 
eeUations 502,925,373      5,382,624  78      90,018,949    447,072  03 

In  force  December  31, 1919.     $681,871,857     $6,945,432  20      $6,476,619    $78,064  97 
Deduct  amount  rdnaured..       120,700.516      1.237,47190  S47.m        2.060  77 

Net  amount  in  force. .     $561,171,341    $5,707,960  30      $6,238,620    $75,404  20 


Perpetual  risks  not  included  above.  $1,300,607:  deposit  premiasas  on  same.  $31,5O0.7£. 

RBCAPITULATION  OF  FZRB  KISKa  AND  PREMIUMS 

QroBS 
premiums 

Year  Amount        charged,  leas    Fraction        _   

written  Term  .  covered  reinsurance    unearned      unearned 

1919    One  year  or  less $211,214,576  $2,284,593  22        1-2    $1,142,996  61 

Itwav**™  /  8,207.108  25.438  64        1-4  6.359  66 

xwo  yean a  <.*•!«  rqq  «-  -.a  «-         ^m  ,«  «|f)  .«» 


S918 

1919 

1917 

1M8 

1919, 

1916 

1917 

1918 

1919, 

1916 

1910 

1917 

1918 

1919 


2.677.589  25.746  67  3-4  19.310  00 

77.546,500  639.689  39  1-6  105.114  23 

79,441,585  754.087  89  1-2  377.043  94 

99.145.562  994.109  04  5-6  828.424  20 

761,628  7,005  16  1-8  875  64 

789,995  5.566  83  3-8  2.087  5» 

1.226,888  9.860  98  ^8  6.163  11 

639.523  8.213  40  7-8  7.1S6  72 

12.674.011  138.043  32  1-10  13,804  33 

13.764.425  154,199  71  8-10  46.238  91 

16.477.085  184.608  98  1-2  92.aM  49 

17,397,404  205,329  88  7-U)  143.730  91 

23,790, 16§  276.071  25  9-10  247.664  12 

Over  five  years 337.129  4.117  98  pro  Fa««  2.06153 

Advance  premiums 178. 164  1.352  01  all  1 .352  01 


Three  years, 
>  Four  years. 

Five  years. 


Totals $561,171,341    $5,707.960  30  $3,042.517  99 


GENERAL   IXTERROGATOKIES 

UroBS  premiums   (less  reinsurance  and   return  premiums)    received 

from  organization  of  company $29 ,  609 .  743 

Net  losses  paid  since  orgaalsatloa 14 ,683. .^07 

Casli  dividends  declared  since  commencing  business 1 .315.2*2? 

Stock  dividends  declared  since  commencing  business 52,8m 

Largest  net  amount  insured  In  any  one  hazard 1.50, 0(>4^ 

Company's  stock  owned  by  directors  at  par  value 137.160 
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Lines  or  IirgimAMA  WAntniK  OtBUR  tHAN  IfiitiB  and  Mabinb 

Loaves 

Net  premiums  incurred  less 

written  In  relntjuranw 

1»10  in  1919 

Motor   yebicles    $296 .  314  $161 ,040 

Wind   storms  and    tornadoes 68,008  18.897 

Sprinkler    leakage     3,613  3,385 

Totals $817,935  $182,822 

BUSINESS   IN   THE   STATE   OP   NEW   YORK 

Marine 

Fire  and  Inland 

Gross    risks    written $88,591,822  $88,594,613 

Less  risks  canceled  fire  $28,650,836,  marine  and  in- 
land     $1,229,869;      reinsurance      Ore      $12,888,378. 

marine  and  Inland  $5,837,635 41,534,209  7.068,504 

Net    risks    written $47,057,613  $26,531,109 

Gross  premiums  on  risks  written $719,542  $242 ,598 

I^ess  retnm  premiums  fire  $177,048,  marine  and  in- 
land   $21,338;    reinsurance    fire    $126,962,    marine 

and  inland   $61,860 r 804,010  73,198 

Net  preniums  recefred $415 ,  582  $169 ,  400 

Losses  paid    (dedncting  salvAee) $164 ,  703  $130 ,  483 

Less  losses  on  risks  reinsured 38, 517  26 .207 

Net    loflnes    paid $126,180  $104,276 

Losses    incurred $171,791  $168,694 

Less  losses  on  risks  reinsured 35 ,  971  56 .  705 

Net  losses  incurred $180,820  $111,989 


Special  Dsfosit  ScHSDrLS  Showing  Dbposits  ok  Investmenth  Not  Held  for 

TUB    PROTICTION    OF    ALL    THS    POLICTHOLDKRS    OF    THE    COMPANY 

Par  mine  of 
State  deposit 

Virginia    $41,500 

Georgia    v 10,000 

North  Carolina    20 .000 

Total $71,500 

SCHBDULC    OP    MORTOAOBS    OWNRD^    CIjASSIFIBD    BY    StATBS 

Amount  of 
titate  principal  unpaid 

New   Jersey $566 ,  825 

SCHBDULB   OF    COLLATERAL   LOANS 

Market       Amount 
Par  vaiu*        ratue  loaned       Rate 

225    ramden    Horae    R    R     $5,825  I28.12B         J15,000            « 

12    Pennsrlvanla    R    R 600  564               400            6 

20   Guaranty    Tniat    Co    Atlantic    City J.OOO  4,340            2,500            6 

New    York    Telephone   Cb   «%    1949   drtJ 2.000  2,000          25,000             6 

New  Hanover  Co  N  C  pub  aoool  1982  6a 5,000  6,200 

Hocking  Valley  Ry  l»2i  notea  6a 6,000  5,940 

Cent   of   Ga    Ry    temp   secured    1929   6a 5.000  4.900 

200    Columbia    Oaa    A    Elcc    Co 20,000  12,800 

$46,225  163. R69  $42,900 
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ScHBDUun  OF  Bonds  and  Stockb  Ownbp 

Book 
Bonds:  value 

Dominion  of  Canada  1921  BHs 114,881  25 

Dominion   of  Canada   1929   BHa 8.870  00 

United  atatea  2nd  Lib  conv  1942  A%v 160»000  00 

ard  Lib  1928  4^8 14e.98»  wl 

4th    Lib   19S8    4%i 150.000  00 

Victory   Lib   1923   4%b 50.000  00 

Ashville  N  C   funding   1945  5s 13,845  00 

Atlantic   City  N  J  paving  1938  4\k9 40.892  80 

Brldgeton   N  J  park  1927  48 6,290  00 

Camden  N   J   hospital   1937   4^8 51,525  00 

Camden  N  J  park  1838  4%8 8,000  00 

Camden  County  N  J  court  house  1944  48 107,600  00 

ColllngBwood  N  J  Bchool   1920-59   4fi 20, 000  00 

Duluth  Minn  water  A  light  1936  6s 5,800  00 

Durham  N  C  water  1928  5s , 7,833  20 

Gloucester  County  N  J  bridge  1922-23  Bs 12, 331  41 

Olnuceater  City  N  J  funding  1945  6s 21,790  00 

Haddonfleld   N   J  school   1942-46  4>4s 10,547  20 

Jersey  City  N  J  funded  water  1932  4s 5,100  00 

Landis  Township  Cumberland  Co  N  J  achl  1928-37  58 10.219  66 

Merchaatville   N   J  school    1922    4^8 18.000  00 

Ocean  City  N  J  school   1920  4^8 38.288  80 

paying  ft  fire  1932  4« 10,835  00 

floating    Indebtedness   1941    58 16. 844  71 

Pensaukin  Township  Camden  Co  N  J  school  1936  4^..  9,000  00 

Richmond  Va  public   Imp  1926  48 , ,..,  3.970 M 

1938   4b    11,880  00 

1945    48    B.  468  75 

1943    4s    10,890  00 

Troup  Co  Qa  1941  5b..... 10,800  00 

Woodbridge  N  J  township  temp  loan  1920  68 25,410  00 

Atchison  Topeka  ft  SanU  Fe  Ry  gen  mtg  1995  4b 39.375  00 

Atlantic  City  Ry  Co  ist  cons  mtg  1951  4e 26,680  00 

Atlantic  Coast  Line   R  R  Ist  mtg  1952  48 3,812  60 

Atlantic  Coast  Line  R  R  gen  unified  1964  4^s 16,000  00 

Atlantic  City  Ry  Ist  mtg  1989  6%a 49.09125 

Baltimore  ft  Ohio  eq   tr  1925  4VfcB 6.384  66 

1926  4H8    2,708  37 

1927  4%e    9,16070 

prior   lien    1925    3)48 86.337  60 

secured  B  1929  $8 24,062  60 

ist  mtg  1948  48 19,250  00 

Brldgeton  ft  Mlllyflle  Traction  Co  let  mtg  1980  58 12,485  00 

Buffalo  Roch  ft  Pittsburg  R  eq  ser  J  1921  68 9,958  97 

Camden  ft  Suburban  R  let  mtg  1946  5s 106,890  00 

Canada  Southern   Ry  con   guar  1962  58 18,800  00 

Canadian  Northern  Ry  eq  tr  ser  C  1924  6e 10.000  00 

Canadian  Northern  Ry  col  trust  notes  1924  6e 19.960  00 

Central  R  R  of  N  J  gen  mtg  1987  58 10,000  00 

Central  R  R  of  N  J  gen  mtg  1987  5b 21.«57  60 

Central  Pacinc  R  Ist  rfdg  mtg  1949  48 38.740  00 

Chicago  Hammond  ft  Western  R  R  1st  mtg  1927  6s 39.300  00 

Chicago  Union  SUtion  Co  Ist  mtg  1963  4^8 23,140  00 

Chicago  Western  Indiana  R  1  yr  col  tr  noiee  1920  7a 9.850  00 

rinrlniiatl  New  Orl  ft  Tex  Pac  Ry  eq  tr  E  1925  68 9.975  00 

Cleveland  CIn  Chi  ft  St  L  R  Cairo  div  1st  mtg '1939  48..  15,500  00 

Commonwealth  Rlcctrlc  Co  Ist  mtg  1948  5b 8,700  00 

ronsolidated  Traction  Co  N  J  Ist  mtg  1933  6s 68.240  00 

Citizens  Sti«et  Ry  Co  Muncle  Ind  Ifrt  mtg  1927  6a 1.050  00 

R-iatern  ft   Amboy   R  reg  Ist   mtg   1920  5k 49,527  38 

Illinois    Central    eq    truBt  1938  58 19.422  40 

Illinois  Cent  R  R  Louisville  dv  ft  trml  1st  m  1963  iVkn.  7.800  00 

Illinois   Central   R   R   1952   4s 9,050  00 

Illinois  Central  R  I5-yr  19S4  5«;4a 48,500  00 

Jersey  City  Hoboken  Paterson  R  R  1st  mtg  1949  4s 38,807  60 

Kanaas  City  Terminal  Ry  lat  mtg  1960  4b 8,900  00 

Kansas  City  Terminal   Ry  note  1923  6s 24.937  50 

Lake  Shore  ft  Mich  So  R  1928  48 17.600  00 

Lehigh  ft  Hudson  River  Ry  gen  mtg  1920  5s 19,440  00 

Lehigh   Valley  R  col   trust  1928  Oa 14,760  00 

Lehigh  Valley  R  R  gen  cons  2003  4b 14,700  00 

Lebigh  Valley  Terminal  Ry  Ist  mtg  1941  5s 73.459  20 

Long   Dork   Co  cons   mtg  19.33   68 49. 400  00 

Louisville  ft  Nashville  R   Atl  Knox  ft  Cin  dlv  1955  4b..  8.450  00 

Louis  ft  Nashville  R  Paducah  ft  Mom  dv  Ist  m  1946  4s..  8,625  00 

Louisville   ft   Nashville  R  unified  1940  48 16.500  00 


Par 

Vaiket 

value 

rabe 

115.000 

116.000 

4,000 

4,040 

160.000 

UO.000 

100, 00» 

100,000 

60.00» 

47,600 

150.000 

150,000 

60.000 

60,000 

13,000 

13.620 

40.000 

40.000 

5.000 

4.860 

50.000 

50.600 

8.000 

8.011 

100.000 

93.000 

20.000 

18.830 

5.000 

5.160 

7.000 

7,140 

12.000 

12.210 

35.000 

36.260 

10.000 

10.000 

6.000 

4.800 

10.000 

10.100 

18.000 

18.0ft) 

38.000 

38.000 

11.600 

10.810 

16.000 

15.450 

9.000 

8.910 

8.080 

2.910 

13.000 

11.280 

6.600 

6.0» 

ll.«)0 

10.310 

10.000 

10.600 

26.000 

S.0M 

60.000 

43.000 

S«,f0O 

11,6I0 

10.060 

8.400 

20.000 

17.000 

60,009 

60.600 

7.000 

6.730 

3.000 

2.8Sfl 

10.000 

9.506 

30.000 

16.700 

36.000 

14.000 

25.000 

19.750 

12,000 

9.360 

10.000 

9.900 

103.000 

IS.  710 

20.000 

11.809 

10,000 

10.000 

20.000 

lO.OOO 

10.000 

10.600 

20.000 

n.MO 

60.000 

40.500 

40.000 

40.800 

25.000 

3S.2S0 

10.000 

lO.OOO 

10.000 

10.100 

20.000 

IS.  400 

10.000. 

9.400 

83.000 

73.040 

1.000 

950 

4S.flO0 

4S.0QA 

20,000 

19.800 

10.000 

7.500 

10.000 

8.000 

50,000 

4$.  SOP 

60.000 

31.600 

10.000 

8.«w 

35.000 

16.000 

20.000 

18.009 

19.000 

19.000 

15.000 

16.806 

20,000 

16.300 

65.000 

07.6«i 

40.000 

43.600 

10.000 

8.109 

lO.OOO 

ft.¥» 

20.000 

17.  W 
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Book 

Bon<te:  Yalue 

Michigan  Central  R  R  eq  trust  19B6  6s 8,i48  8S 

Kern  Jersey  A  N«w  York  R  R  1st  mtg  1950  £« 16,TfiO  00 

NeWJersey  ft  Hudson  Ry  A  Perry  Co  1st  mtc  1950  4s...  24»670  00 

Newark  Passenger  R  1st  cons  mtg  1930  5s 65,TS7  60 

New  York  Central  Lines  eq  tr  Ifltt  4^8 9,489  00 

1927  4V6s 8.9<8  72 

1929  4^8 10.8S9  98 

1930  4Vis 11.867  68 

New  York  Central  R  R  col  tr  1920  68 24,876  00 

Naiw  York  Central  R  R  conv  deb  1935  6s 9,918  60 

N  Y  Cent  ft  Hnd  River  R  R  B  ft  A  eq  tr  1928-24  4^..  8.591  27 

Norfolk  ft  Westn  Ry  Co  dlv  lat  Oien  ft  gen  mtg  1844  4s.  89,207  60 

Norfolk  ft  Wcetn  Ry  conv  1929  6s 7,800  00 

Northern  Central  Ry  2nd  gen  mtg  ser  A  1926  58 6.025  06 

No  Fac  Ry  ft  The  Gt  No  Ry  ]t  C  B  ft  Q  col  1921  48....  68.800  00 

Oregon  R  R  ft  Nav  cons  mtg  1048  4s 28,817  60 

Oregon  Short  Line  R  R  25  yr  rfdg  1929  48 82.688  76 

Paterson  Railway  con  mtg  19S1  8s 24.122  60 

Pennsylvania   CumjMny   1921  4)fts 88,08180 

Pennsylvania  R  R  gen  mtg  ser  B  1968  58 44.981  85 

Pub  Serv  Corporation  of  N  J  gen  mtg  skg  fd  1969  68..  18.786  00 

Pub  Serv  Newark  Terml  Ry  1st  mtg  8kg  fd  1966  5b.. «.  19,560  00 

Reading  Co  eq  tr  ser  F  19S4-26  4^8 27.462  00 

Reading  Co  eq  tr  ser  O  1922-27  4%s 19.062  80 

Reading  Co  ft  Phlla  ft  Reading  CI  ft  Iron  Co  1997  48...  29,607  50 

Seacoast  R  R  prior  lien  1948  Ss 28.482  00 

Seacoast  R   R  gen   mtg  1948  58 2,27100 

So  Jersey  Gas  Elec  ft  Traction  Co  Ist  mtg  1958  6s 66,500  00 

Southern  Pacific  Co  conv  mtg  1929  4s 40.312  50 

Southern   Ry   Ist  con   mtg  1994  5s 27,275  00 

St  Louis  Southwestern  R  R  ist  mtg  1989  4s 12.400  00 

Terminal  R  R  Assn  of  St  L  gen  mtg  1968  4s 18.400  00 

Trenton  Pasaenger  Ry  let  mtg  1922-31  68 43.684  00 

Union  Pacific  R   R  1928   88 44,260  00 

W  Jersey  ft  Seashore  R  R  1st  cona  mtg  1938  8He 9.800  00 

Alan  Wood  Iron  ft  Steel  Co  notes  1920  88 24.812  50 

Ame.'-ican  Dock  ft  Imp  Go  1st  mtg  1921  6e 8.993  76 

American  Telep  ft  Teleg  Co  notes  1924  88 44,682  60 

oonv  1926  8a  6,680  00 

con  tr  194e  5b 26.075  00 

American  Tobacco  Co  notes   192S  7s 26,098  75 

Anaconda  Copper  Mining  Co  ser  A  1929  6e -9.825  00 

Cincinnati  Gas  ft  Blec  Co  Ist  ft  rfdg  1968  6b 14.960  00 

Hershey  Chocolate  Co  deb  notes  1922-22  68 15,066  26 

Hoboken  Ferry  Co  let  mtg  1948  6s 25,880  00 

Hudson  County  Gas  Co  Ist  mtg  1949  6s 26,812  50 

Kings  County  El  Light  ft  Power  Co  conv  deb  1926  6b...  2,000  00 

Liggett  ft  Myers  Tobacco  Co  notee  1981  88 18,848  76 

Newark  Consolidated  Gas  Co  con  mtg  1948  68 10. 750  00 

Newark   Gas  Co  1st  mtg  1944  88 4.486  25 

Omaha  Gas  Co  1st  cons  1920  8^ 25.000  00 

Paterson  ft  Passaic  Gas  ft  Elec  Co  cons  mtg  1949  6e....  20.987  60 

R  J  Reynolds  Tobacco  Co  notes  1922  Os 29,937  60 

Trenton  Gas  ft  Electric  Co  1st  mtg  1949  58 16.872  50 

Trinity  Building  Oorpontlon  N  Y  1st  mtg  1939  5H8.---  19,900  00 

United  Gas  Improvement  Co  notes  1920  68 19,760  00 

Westlnghouse  Elec  ft   Manufacturing  Co  notes   1920  68.  20,000  00 

Stocks: 

600    Atchison  Topeka  ft  Santa  Fe  Ry  com 47,000  00 

50<y    Atchison  Topeka  ft  SanU  Fe  Ry   pfd    45,787  50 

525    Camden    Horse    Railroad 72.610  00 

IZTjO    Camden    ft   Suburban    R 23,762  50 

67    Consolidated   Traction   Co   of   N   J 4,909  38 

IfiO    l>elaware  Lackawanna  A  Western  R   R   19,975  00 

400    Great   Northern    Ry   pfd 38,400  00 

42    Morrl8   ft    Essex    R   R.' 2.960  43 

605    Norfolk    ft   Weetern    Ry   com 73,062  50 

100    Northern  Central   Ry 7,250  00 

im    Pennsylvania    R    R 32,325  00 

100    Philadelphia  Oermantown  ft  Norrlstown  R  R 16,900  00 

300    Philadelphia    Traction    Co. 22.590  00 

400    Reading    Co    com 29,862  60 

400    Southern    Pacific    Co    com 35,9S7  60 

800    Union   Pacific    R    R   com 80,387  60 

800    United  New  Jersey  R   R  ft  Canal   Co 194,472  75 

600    West  Jersey   ft  Seashore  R  R 23.872  87 

26    Otmden   Safe   Deposit   ft  Trust  Co 2,500  00 

10   First  National   Bank  of  Philadelphia 2,300  00 


Par 

Maiket 

value 

faltte 

10,000 

f,700 

15.  CM 

18.600 

80,000 

21.800 

50,000 

44,500 

10. 000 

9.800 

10,000 

8.400 

12,000 

11.180 

13.000 

11,980 

26,000 

86,000 

10,000 

9,800 

7.000 

8,740 

60,000 

41,600 

7.000 

7,420 

6.00D 

6.100 

80.000 

67,800 

80.000 

86.200 

75.000 

84,600 

10,000 

19,000 

70.000 

88.800 

60.000 

48,000 

20.000 

16.400 

20,000 

18.400 

'80,000 

28.550 

20.000 

19,160 

50.000 

48.600 

21.000 

22.860 

2,000 

2.040 

65.000 

47.850 

60.000 

48.000 

80,000 

27.900 

20.000 

14.000 

20.000 

16.800 

87,000 

87.000 

46.000 

46.800 

10.000 

8.100 

26,000 

25.000 

9,000 

9,000 

45.000 

44,660 

7.000 

7,140 

26.000 

22.760 

25.000 

26.000 

10.000 

9.900 

16.000 

14,100 

15.000 

16.000 

25.000 

17,500 

25.000 

28.750 

8.000 

8,000 

17,000 

17,000 

10,000 

9,700 

8.600 

8,966 

26;ouo 

25.000 

20.000 

19.000 

80.000 

80.000 

16,000 

16.200 

20.000 

19.800 

20,000 

20,000 

20.000 

80.000 

50.000 

47.000 

50.000 

43.000 

13. 125 

65.625 

31.250 

23,750 

6.700 

4.087 

5.  GOO 

19. 050 

40,000 

38.000 

2.100 

3,192 

60.500 

84,735 

5,000 

7,600 

35,000 

32.900 

5.000 

12,050 

15.000 

20.850 

20,000 

34.000 

40.000 

43.200 

60.000 

79.800 

80.000 

158.400 

25,000 

22.500 

625 

2,581 

1.000 

2.400 

3t8               CAiamtf  J^ieb  Insurai^ce  AssociAttoK  [l&ld 

Book  Par  Market 

Blocks:  value  value  value 

4t    Olrard    Twiat    Co 81,254  00  4,100  J4,«« 

100    Phlladelplila    National    Bank SU889  00  10.000  4S,Z00 

too    American  Sugar  Reflnllis  Co  com 32.687  60  10,000  tt.OOO 

200    The  Atlantic   Refining  CO  pfd 22,800  00  20.000  22,400 

200    Brooklyn   Edison    Co    Inc 2S.926  00  20.000  10.800 

9    General  Adjustment  Bureau  N  Y 460  00  460  450 

100    National    Bttcult    Co   com U, 91 8  76  10.000  12,800 

660    Philadelphia  A   Camden   F^rry  Co 61.725  00  27,500  62.700 

200    Proctor  A   Gamble   Co   pfd 20.000  00  aO.OOO  18,400 

400    R   J  Rernolds  Tobacco   Co   pfd 46.917  50  40.000  44.800 

200    SUndard  OM  Co  of  N  J  cumulative  pfd 22.192  50  20.000  88,000 

10    UnderwrltlDC    Adjusting    CD    Chicago 760  00  1.000  ISO 

ae    Underwrtters   Map   AsBOClailon   N   Y 8,000  00  3,000  8.800 

2    Underwriters  Salvage  Co  N  Y    800  00  800  800 

200    United   Gaa   Improvement   Co 11.730  00  10,000  18.700 

200    Western   Union    Telegraph    Co 19.487  60  80.000  17.800 

Tot«l8 14,648.506  84           84.820.160  84,4t6,677 
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THE  CAPITAL  FIRE  INSURANCE  COMPANY  OF 

CONCORD,  N.  H. 


2  SOUTH  MAIN  STREET,  CONCORD,  N.  H. 

[Incorporated   and   commenced    bu«ine8S   188)5] 
CHARLES  L.  JACKMAN.  President  ARCHIBALD  R.  KENDALL.  SecreUry 

Capital,  $800,000 

iKCOHB 

Gross  premiumfl   $77«,  38i  36 

Deduct  reinsurance  premiums. . .  $214,  860  71 

return  preradums   103s  724  25 

318,  584  96 


Total  net  premiums  written  $457, 746  40 

Interest: 

Mortgage  loafis $6, 306  5<i^ 

Collateral  loans   71  50 

Bonds  and  stocks   45, 423  98 

Depesits «ft  44 

Totel 50, 8W  42 

Rents 6,  433  67 

Aunts'  balances  previously  charged  off 230  58 

Borrowed  money  (gross) 50i,  ^00  00 

rSroBs  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bon^s $1, 967  88 

Stocks 2, 079  98 


4,037  86 


ToUl  Income    $M9,817  M 

Ledger  Assets  Decembtr  81,  lOlB 1, 104, 007  17 


ToUl    $1,678,925  00 


DISBURSEMENTS 

Losses  less  discounts  (including  $55,634.84  oc- 
curring in  previous  years) $280,  035  61 

Deduct  salvage  $671  25 

reinsurance  received    ....       98,  363  80 

99,  035  05 


Xet  lossei)  paid 

liOss  adjustment  expense  

Agents'  compensation  includdng  'brokerage 

Agents'  allowances  

Field  supervisory  expense: 

Salaxles  of  6eld  men   

Expense  of  field  men 

Executive,  traveling  expense  of  others  tbaa  field  men 

Salaries  and  fees   , 

Rent 

Furniture  and  fixtures  

Maps 

Inspections  and  surveys  


$181,  000  56 

3,173 

17 

112,956  20 

1,020  04 

11,221 

82 

4.464 

10 

8 

90 

22. 274 

38 

1,198 

19 

97 

15 

419 

03 

5,  538  23 
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Federal  taxes   5, 905  54 

Taxes,  licenses  and  fees: 

State,  county,  municipal $8, 214  06 

Insurance  department  1, 049  00 

Fire  department  2, 154  69 

Fire  patrol  and  salvage  corps 1,  695  41 

All  other  except  real  estate 59  00 

13, 172  16 

Postage,  telegraph,  telephone,  exchange,  express 1. 019  87 

Legal  expense   25  10 

Advertising  and  subscriptions,  $430.18;  printing  and  station- 
ery, $2,528.13    2,  958  26 

Agents'  balances  charged  off 211  83 

Gifts  and  donations   63  50 

Entertainment  of  agents  103  50 

Real  estate  repairs  and  expense,  $4,005.76;  taxes,  $1,164.83. .  5,  170  59 

Dividends  to  stockholders  (declared  during  year,  $22,400) ...  22,  400  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds $6, 156  00 

Stocks 263  38 


6,419  38 


(jfro88  decrease,  by  adjustment,  in  hook  value  of  ledger  assets, 
vie, : 

Real  estate    5, 000  00 

Borrowed  money  repaid  (gross) 80, 000  00 

Interest  on  borrowed  money 6, 406  47 

Total  Dis1mr8«ments    $408,287  97 


Balance $1, 180,  e»7  OS 


LEDGEB  ASSETS 

Book  value  of  real  estate $70, 000  00 

Mortgage  loans  90,  250  00 

Collateral  loans   1.  300  Oft 

Book  value  of  bonds,  $471,256.88;  stocks,  $430,758.29 902.015  17 

Cash  in  company's  office 768  67 

Deposits  in  trust  companies  and  banks  not  on  interest 59.  497  16 

Deposits  in  trust  companies  and  banks  on  interest 1, 782  43 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919   55, 163  60 


Total 81>  180,687 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages $1,  485  72 

Bonds : 7,  371  60 

dlollateral  loans   25  84 


Tot^l 8.  883  16 

Rents  due  and  accrued 381  OO 

Market  value  of  real  estate  over  book  value 5,  000  OO 

Market  value  of  bonds  and  stocks  over  book  value 25.  6S9  33 

Reinsurance  recoverable  on  paid"  losses 7,  736  25 


Gross  Assets $1, 888, 888  T7 

DEDT1CT  ASSETS  WOT   ADMITTED 
Drafts  included  in  banks'  balances,  drawn  against 231    09 


Total   Admitted   Assets $1,828,155  68 
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LIABILITIES 

Lossea  and  claims  for  losses: 

Not  yet  due 

Unadjusted  plus  reserve,  ^3,798. 14,  for  lossea 
incurred  prior  to  December  31,  1919,  of 
which  no  notice  had  then  been  received. . 

Resisted 


$20, 475  00 


40,661  99 
3,217  38 


Total $73,  354  37 

Deduct  reinsurance  in  companies  authorized 

in  New  York 9,  682  72 


Net  unpaid  losses  and  claims , 

Unearned  premiums    , 

Interest  d»ue  or  accrued  on  borrowed  money 

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued 
Due  and  to  become  due  for  borrowed  money 


Liabilities,  except  capital 

Capital $300.  000  00 

Surplus    294, 319  60 


Snrplns  to  policyholders. 


$03,671  65 

449,  720  43 

507  21 

936  70 

7,  500  00 

3,  600  00 

108,  000  00 

$688, 885  98 


594,819  69 


Total   $1, 298, 155  68 


NOTB  BY  DCPABTMBNT  I  Company  ownB  $16,800  market  value  of  preferred  Btock 
of  the  Manufacturers  and  Merchants*  Mutual  Insurance  Company,  $2,A00  market 
value  of  the  common  stock  and  $200  market  ralue  of  the  preferred  stock  of  the 
Phoenix  Mutual  Fire  Insurance  Company.  Such  holdings  would  not  be  legal  for 
like  domestic  company  under  New  Tork  Law. 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  Deoember  81.  1918 $83,870,849  $857,736  50 

Written  or  renewed  in  1919 73,706.050  776. 331  36 

Totals $157,577,799       $1 .634,067  86 

Deduct  expirations  and  oanoellations 67,900.050  605.425  15 

In  force  Deoember  31,  1919 $99,677,749      $1 ,028,642  71 

Deduct  amount  reinsured 18.463,421  205,398  78 

Net  amount  in  force. . . . 


Tear 
written  Term 

1919    One  year  or  less . 
1918 


1919 

1917 

1918 

1919 

19161 

1917 

1918 

1919, 

1915 

1916 

1917 

1918 

1919 


Two  years. . 
Three  years. 


Four  years. 


Five  years. 


Advance  premiums. 


Totals. 


$81,21 

4.328 

$823,243  93 

DF  FIRE  RISKS  AND  PREMIUMS 

Gross 

Amount 

onarged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$27,400,283 

$312,621  81 

1-2 

$156,310  90 

249,469 

1,122  76 

1-4 

280  69 

443,067 

4.113  03 

3-4 

3,084  77 

9,302,327 

77,292  59 

1-6 

12.882  10 

11.918,700 

109.276  56 

1-2 

54.637  78 

16.954.956 

150.251  14 

5-6 

125,209  28 

219.991 

2,086  72 

1-8 

260  71 

250,331 

2,517''58 

3-8 

944  09 

267.631 

2.796  93 

6-8 

1,748  08 

272,764 

2.998T86 

7-8 

2.623  99 

2,228.163 

24.246  62 

1-10 

2,424  66 

2,248.215 

24,314  69 

»-10 

7.294  41 

2,385,914 

25,056  46 

1-2 

12.628  22 

2,838.101 

33,832  75 

7-10 

23.332  92 

4.193,097 

60,696  21 

9-10 

45.636  69 

40,719 

621  24 

aU 

621  24 

S81.214.328 

$823,243  93 

$449,720  43 
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$7,630,201 

4,25:^.687 

390,104 

13,000 

24,700 


GENERAL  INTinUtOGATORIES 

Gross   premiums   less   reinsurance   and    return    premiutts)    raeetved 

from   organizaUon   ot  ooupauy 

Net   losses   paid    since  organization 

Casli  dividends  declared  since  commencing  butrfness 

Largest  net  amount  Insured  In  any  one  hazard 

Company's  stock  owned  ky  directors  at  par  value 

BUSINESS  IN  THE   STATE   OF  NEW   YORK 

Fire 

Gross  risks  written S'^S  240  181 

Less  risks  canceled,  $6,362,501 ;  relnVura'ncei  $6,377,513.  !!!!!.'!!*         12)740*014 

Net    risks   written $15,509,107 

Gross  premiums  on  risks  written $22r> ,  359 

Less  return  premiums,  $41,084  ;  reinsuraiice.  $48,910 89,994 

Net    premiums   received $136,365 

— ■ —  ^  -      i 

Losses  paid    (deducting  salvage) $81 ,  857 

Less  losses  on  rislu  reinsured 24 ,  89(( 

Net  losses  paid   $56 ,  961 

LMsee   IneBtred    $77,127 

Less  losses  on  risks  rein«ar«d 21 .  149 

Net  losses  Incurred    $55 ,  978 


80H«DULIi    OS*    MOBTGAGBS    OWNBD,    CLASSIFIED    BT    STATES 

Amount  of 
state  principal  unpaid 

New   Hampshire    |77 , 7.10 

Kansas 5,000 

Massachusetts 1 ,  0i»0 

Vermont 6,500 

Total    $00,250 


SCHBDULB   OF   COLLATERAL  LOANS 
6    National  State  Capital  Bank 


Markot 

Amount 

Par  valve 

vaiae 

I«ane4 

Rate 

1600 

$1,500 

11.300 

SV4 

SCHBDULB    OF    BONDS    AND    STOCKS    OWNED 

Book 

Bonds:  yaiaa 

Anff!o-Fn*nch   external   loan   1920  5b $28,963  13 

Argentine   Republic    1920  te 9,937  60 

Canada    Dominion    1921    SM;" 4,992  60 

Manitoba    Prov    1922    Ss 7,807  20 

New  Brunswick   Prov  1926   6a 4.72100 

OnUrio  Caa  Prov  192«  6b 10,972  60 

RuBsia-n  Governni«nt   1921    6)4« 8,762  60 

United  Kingdom  of  Ot  Britain  ft  Ireland  1981  6%s 14.612  60 

British  Govt  Natl  War  Loan  1932  68 '. 8,400  00 

Unitad   SUtes    Lib    1942    4^8 922  40 

1928    4^8    16.360  00 

19S8   4Via    103,916  00 

N«w   York   C?lty   1964   SVis 29.626  00 

New  York   City  1963  3^b 17,682  60 

Paris   Prance   1921  Ob 2,965  00 

Toronto  DnUrlo   1933  5V48 4.646  00 

BalUmore  ft  Ohio  R  R  1929  6a 12.612  50 

Canadian  Northers  Railway  e«  1990  6b 9.942  20 

CblOiCO  North  Sliora  ft  Mfdw  R  R  eq  1924  68 4,830  00 

Cleveland  Cln  Chi  ft  St  Uluis  R  R  1931  4%8 4,000  00 

Ooneoitl  ft  ClaremoQt  R  R  iBt  mortgage  1944  68 B. 000  00 

New  Yoik  Central  R  R  eel  trust  1920  68 9.960  00 

Northern   Papillo— Ot  Northern  C  B  ft  Q  Joint  1921  48...  19,060  00 

Pere  Marquette  R  R  let  ratg  ser  A  1966  68 100  00 

Pere  Marquette  R  R  1st  mtg  ser  B  1966  4a 1,800  00 


Par 

Market 

value 

value 

$30,000 

$29,100 

2A,jOOO 

10.000 

IT.  000 

6.000 

8.000 

7.840 

6,000 

4.860 

11.000 

lA.i«) 

10,000 

8. 080 

16,000 

14,860 

7.610 

7.610 

1.060 

1.000 

16.360 

16.360 

110.000 

110.000 

86,000 

30.960 

21.000 

18.270 

3,000 

2.940 

6.000 

4,960 

13.000 

12.480 

10,000 

10.000 

6.000 

6.000 

6.000 

4.100 

6.000 

4,eoe 

10,000 

10.000 

30.000 

19.200 

200 

174 

3,000 

1.420 
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SMboard  Air  Ltlae  R  R   IfSft  Tf 

8«Meraet  Railiray  lat  mtg  1965  <■ 

Seathern  Indians  Ry  ist  mt^  IMl  te 

Sovthem  Pacifte  Co  cout  19M  ta 

Anerlcan  Teldphone  A  Teleg^nph  CO  eol  trust  1929  4s.. 
American  Telephone  4k  TelegTaph  Co  col  tnut  1949  5s.. 

American  Tobaeca  Company  19SS  ft 

Anaconda  Copper  Mining  Co  19^  6a 

Claeinnati  O&a  ft  Electric  Co.  1920  ((■ 

COngoleum  Co  tnc  1922  7s 

1928  7s    

1924   7s    

Conmlidated  Gts  Blec  Lt  ft  Pwr  Co  Baltimore  IMS  4Ha. 

Cnba  CSne  Sugar  Corpn  N  T  1920  78 

rndahy  Packing  Co  192S  7s 

Cnraberiand  Connty  Power  ft  Light  Co    let  mtg  1M2  58. 

Bdlson  Electric  Illuminating  Co  Boston  1922  As 

Do?d   Jacob   Packing   Co   1920   7« 

Ftderal  Sugar  Refining  Co  1924  5s 

Krok<>«  Consolidated  Cbke   Co  19Q9  59 

Liggett  ft  Myers  Tobacco  Co  1921  te 

Rochester  Railway  and   Light   Co  1921  78 

Soathem  California  Edison  Co  1922  7s 

United  Stat<«  Rubber  Co  N  T  1928  7s 

Western  Telephone  ft  Telegraph  Co  col  time  1982  6s.... 
Weetlnghouse  Electric  and  Manufacturing  Co  1920  6e... 

Stocks: 

4  Baltimore  ft  Ohio  R  R  pfd 

7  Baltimore  ft  Ohio   R   R  com 

33  Boston  ft  Maine  R  R  com 

80  Chi  Mllw  ft  St  Paul  R  R  com 

60  Chicago  Northwestern  R  R  com 

115  Concord  ft  Montreal  R  R  class  4 

2  Concord  ft   Montreal  R  R   class   3 

2  Concord  ft  Montreal  R  R  class  2 

40  Delaware  ft  Hudson   Co 

138  Groat   Northern   Ry   pfd 

68  niinoln    Central    R    R 

10  Manhattan    Elevated    R    R 

86  New  Tortt  New  Haren  ft  Hartford  R  R 

8  Northern    R    R 

45  Northern    Pacific   R   R 

60  Pennsylvania    R    R 

50  Pere  Marquette  R  R  prior  pfd 

ITS    Southern     Pacific     Company 

60  Southern   Railway   pfd    

80    Union  Pacific  R   R  com 

61  First  National  Bank  Concord  N  H 

150    Mechanics  National  Bank  Concord  N  H 

1R3    National  State  Capital  Bank  Concord  N  H 

25  American    Express    Co 

50    American    International    Corporation 

166  American  Telephone  ft  Telegraph  Co 

78  Anooskeag   Manufacturing   Co  common 

10  Atlantic  Gulf  and  West  Indies  Stenmshlp  Co  pfd.. 

BO  Bethlehem  Steel  Co  8%   pfd 

160  Campania    Swift    International 

22  Concord    Axle    Co 

83  Concord   Electric  Co   com 

31  Concord    Electric    Co   pfd 

93  Concord   Real   Estate  Co 

26  Cuba   Cane   Sugar   Corp   pfd 

GO  Electric   Bond   and   Share  Co   pM 

160  First  InTeetment  Co  Concord  N  H 

2  Ooneral   Adjustment   Bureau    

94  General    Electric    Co 

58  Goodrich    Co    pfd 

25  International   Agricultural   Corporation  pfd 

128    Libby    McNeil    ft  Llbby 

4    Liggett  ft  Myers  Tobacco  Co  pfd 

8    LoriUard    P    Company    pfd 

168    Manufacturers  and  Merchants  Mutual  Ins  Co  pfd.. 

22   Mergenthaler    Linotype    Co 

25   Midwest    Refining    Go 

50   New  England  Company  Ist  pfd 

60    New   England    Company   com 

86   Nsihus   Msnnfaetnrlng   Oo   pfd 


Btook 

Par 

Market 

Talue 

Talue 

▼slue 

».7S0  00 

10.000 

10.000 

960  60 

1,000 

780 

6.276  00 

7.000 

4.840 

8.486  45 

8.600 

8,726 

4.881  25 

S,000 

4.800 

5.012  50 

6,000 

4.660 

fBBTS 

1.000 

1.040 

T.tiOOO 

8.000 

T.980 

6.<H)0  00 

5.000 

6.000 

8,000  00 

8.000 

8.000 

8,000  00 

1,000 

8.000 

1.000  9^ 

1,000 

1,000 

860  00 

1,000 

MO 

8,  TOO  06 

IP,  700 

8.700 

10.175  00 

10.800 

10,100 

4,82S00 

6,000 

4.160 

9,987  60 

10,000 

10,000 

4,981  88 

8.000 

6,000 

4.802  60 

6,000 

4,900 

8.650  00 

8.000 

8.490 

1,957  60 

8,000 

8,000 

4.987  50 

R.OOO 

6.000 

5.000  00 

5.000 

5.000 

5.150  00 

5.000 

5.200 

14.608  85 

16.000 

18.800 

10,000  00 

10,000 

10.000 

298  52 

400 

232 

583  75 

700 

864 

4,558  12 

8,300 

1.122 

3.868  75 

8,000 

1.590 

6.818  91 

5,000 

5.000 

10,601  10 

11.500 

9.085 

200  00 

200 

156 

200  00 

200 

ir»« 

6.890  00 

4.000 

4.440 

16,840  82 

18,800 

18,110 

9.136  18 

6,800 

C.596 

1,396  25 

1,000 

800 

4,471  87 

8,500 

1.860 

8C1  50 

800 

728 

6.571  88 

4.600 

4.185 

2.734  37 

2.600 

2,350 

8.388  75 

6.000 

8.200 

17.886  00 

17,800 

19.224 

3,656  25 

6,000 

3,450 

8.935  67 

3.000 

8.990 

21.446  75 

6.400 

21.248 

22.000  00 

15.000 

27.750 

42.299  00 

18.300 

45.750 

2.625  00 

2.500 

2.500 

6.163  75 

5.000 

5.800 

19.381  23 

16.600 

17.430 

3.900  00 

7.800 

11.310 

625  OO 

1.000 

720 

4,987  60 

5.000 

5.900 

2,250  00 

2,250 

8,776 

2. 506  00 

2.200 

2.200 

7,917  26 

8.300 

8.134 

8,318  00 

8,100 

3.038 

6,970  00 

9.800 

6.975 

1.868  75 

2.500 

2.150 

4.760  00 

5.000 

4.800 

18.483  00 

16.000 

16.000 

100  00 

100 

100 

10.227  81 

9.400 

15.980 

5.753  50 

6.800 

6.090 

8,078  75 

2.600 

8.200 

1,280  OO 

1.280 

8.904 

400  00 

400 

452 

300  00 

800 

8*2 

17.136  00 

16.800 

18.800 

3.890  00 

2.200 

3.148 

8,958  13 

1,250 

4.860 

4,587  60 

5.000 

4.660 

2.600  00 

5.000 

2.600 

8.600  00 

2.600 

2.800 
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Book 

stocks:  value 

2    Nashua    Manufacturing    Go    com 1,162  50 

22    National     Surely     Co 8.79150 

5    National   Sugar  Reflning  Oo 600  70 

278    National    Leather   Co 2,780  00 

176    Page  Belting   Co   com 10,39100 

176    Page   Belting  Co   pfd 8^750  00 

ZS,    Phenix  Mutual  Fire  Insuraoce  Co  com 2, 800  00 

2  Phenix  Mutual  Fire  Insurance  Co  pfd 200  00 

10    Rollins  E  H  Sona  pfd 980  00 

50    SUndard   Oil  Co   of   New   York 16.912  60 

183    State    Capital    Company 4,676  00 

16    Stonega  Coke  A.  Coal  Co  com 460  00 

189    Swift    A    Co 14,182  60 

3  Underwriters    Salvage   Co    Chicago 500  00 

43    United    Fruit    Co 6.942  46 

93    United   lAte   and   Accident   Insurance   Co 8.298  00 

126    United  States   Rubber  Co   1st  pfd 12.984  88 

60    Virginia-Carolina   Chemical   Co   pfd 6,317  60 

t    Western  Adjustment  and    Inspection   Co 140  00 

53    Western   Union   Telegraph    Co 4,647  75 

50    Westinghouse  Electric  and  Manufacturing  Co 2.^7  60 

ToUls 1902.016  17 


Par 

Market 

value 

value 

1.000 

8,000 

2,200 

4.780 

600 

786 

2,780 

4.726 

8.750 

U»287 

8,760 

8,760 

2,800 

2.800 

200 

200 

1,000 

1,000 

6.000 

22,260 

4,676 

4.675 

1.600 

160 

18.900 

18,904 

500 

GOO 

4,200 

8.484 

2,326 

2.826 

12,500 

14.2G0 

6.000 

6.900 

100 

200 

6.300 

4.717 

2.600 

2,750 

8853,520 

Bi.J       !■     ■  T 

1927.704 
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CENTKAL  NATIONAL  FIEJE  INSURANCE  COMPANY 


402  CLAPP  BLOCK,  DES  MOINES,  lA. 

[Incorporated  1916;  commenced  business  1017] 
GEORGIC  J.  DELMEGE,  President  THEODORE  r.  QRSFB,  Becretaty 

Capital,  $600,000 

INCOSdUJ 

Gross  premiums   $469.  039  96 

Deduet  reiDsurance  premiums...     $77»262  S3 

return  premiums   108,839  07 

1«6, 101  90 


Total  net  premiuinfi  written $282,938  06 

Interest: 

Mortgage  loans $42. 360  55 

Bonds 2,  397  36 

DeposiU 1, 208  44 

From  other  sources  466  85 


Total 45, 483  20 


Total  Income    $889,371  26 

Ledger  AsaeU  I>ecember  Sl»  1818 970,781  75 

Totol $1,800,098  01 


DISBURSEMENTS 

Losses  less  discounts   (including  $9,072.31  oc- 
curring in  previous  years) .- $77, 6531  32 

Deduct  salvage  $631  24 

reinsurance  received   II,  040  55 


11,571  79 


Net  losses  paid    

Loss  adjustntent  expense   

Agents'  compensation  including  brokerage 

Field  supervisory  expense: 

Salaries  of  field  men 

l^pense  of  field  men 

Executive,  traveling  expense  of  others  than  field  men ...... 

Salaries  and  fees  

Rent 

Furniture  and  fixtures 

Maps 

Inspections  and  surveys ♦ 

Federal  taxes    

Taxes,  licenses  and  fees: 

State,  ooimty,  municipal  $8, 579  74 

Insurance  department  2,  719  00 

Fire  patrol  and  salvage  corps 952  09 


•  t 


$66,  081  53 

1, 800  58 

68,312  93 

11,418  08 

13, 148  01 

.   912  99 

30,670  13 

1,295  00 

562  09 

874.  77 

3, 238  01 

4,547  14 

12,  250  83 
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Pofitage,  telegraph,  telephone,  exchange,  express 2,  807  35 

Legal  expense  17*8  00 

Advertising  and  subscriptions,  $1,191.^;    printing  and  sta- 
tionery, $4,560.30;  office  supplies,  $814.74 6,  566  87 

A^^ts'  balances  charged  off 243  98 

Miscellaneous  including  $177.62  loan  eKpense 1, 193  24 

Total   Disbursements    $M6, 101  98 


Balance   $1, 078, 001  40 


LEDGER  ASSETS 

Mortgage  loans  $009, 700  00 

Book  yalufi  of  bonds 61, 830  00 

Deposits  in  trust  companies  and  banks  not  on  intereat 44,  200  53 

Agents'  balances  representing  bcr^ess  written  subsequent  to 

October  1,   1919    44. 488  08 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919    2, 245  54 

Bills  receivable  taken  for  fire  risks )0.  901  36 

Reinsurance  recoverable  on  paid  losses 254  02 

Contingent   deposit   with    Underwriters'    Association,    Middle 

Department,  Phfladelphia   250  00 

Due  from  reinsuring  eonipanies 2121  97 

Total   ll^OfarfOt  40 

NON-LEDGER   ASSETS 
Interest  accrued: 

Mortgages $19,  287  43 

Bond* 419  67 


Total >0. 707  10 

Market  value  of  bonds  over  book  value 40  00 

Reinsurance  recoverable  on  furniture  and  fixtures 3.  326  42 

Ma|» Kffl6  33 

Printed  matter,  stationery,  etc 2,  500  00 


Gross  Assets  $1, 101, 151  34 

DEDUCT  ASSETS  NOT  ADMITTED 

Furniture,  fixtures,  maps,  printed  matter,  sta- 
tionery   $7,  412  75 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 2,  245  54 

Excess  of  bills  receivable  not  past  due  taken 

for  fire  risks  over  unearned  premium  thereon  234  32 

Not  admitted  reinsurance  recoverable 221  97 


Total 10. 114  58 

Total  Admitted  Assets $1, 091, 036  70 

LIABILITIES 
Losses  and  claims  for  losses: 

Not  ^t  due $483  50 

Unadjusted  plus  reserve,  $21,643.80,  for 
losses  incurred  prior  to  December  31,  1919, 
cf  which  no  notiee  had  then  been  received.  21,  643  80 

Resisted 1. 500  00 


Total $23,  627  36 
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Deduct  reinsurance  in  companies  authorized 
in  New  York 


7, 174  26 


Net  tinpaid  losses  and  dainks 

Unearned  proniums 

Salaries  and  mliscellaneouB  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  dike  or  accrued. . . . 
Due  reinsuring  companies  for  reinsurance 


16,463  11 

256,  663  47 

942  47 

9,381  69 

48a  81 

1,  689  43 


Liabilities,  eze^t  capital $S8f,  560  98 

Capital $600,  000  00 

Surplus 306,  475  TB 


Surplus  to  policyholders, 


805, 470  78 


Total   11,091,088  78 


RISKS  AND  PREMIUMS 


In  fforee  Deoamber  31.  1918 

Writtea  or  renewed  in  1919 

Ezoen  of  oriainal  premiums  over  amount  received  for  reinsurance . 


Fire  risks 

$20,737,308 
40,103.366 


Premiums 

S248.074  48 

469.039  96 

411  23 

"$717,626  67 
226.657  42 

$491,868  25 
99.347  88 

Net  amount  in  force $34,578,198      $392,520  37 


Totals 

Deduct  eqnrations  and  cancellations. 


In  force  December  31,  1019. 
Deduct  amount  reinsured. . . 


$60,840,674 
19.138,884 


$41,706,790 
7.128.592 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Term 


Y 

written 

1919    One  year  or  less $11,052,024 

1918 1  Two  years 

1919/ 

1917 

1918    Three  years 

1919 

1917 

1918 

1919, 

19171 

1918  }  Five  years 

1919  J 


Four  yeskTB. 


Gross 

premiums 
charged,  less 

Amount 

Fraction 

Premiums 

covered 

remsuranee 

unearned 

unearned 

1.052.024 

$134,302  59 

1--2 

$67,151  29 

18.332 

151  20 

1-4 

37  80 

222.724 

2,590  11 

3-4 

1,942  58 

662.329 

8,952  96 

1-6 

1,492  10 

4,536.031 

40.920  96 

1-2 

20,460  4S 

8.558.795 

80.824  12 

5-6 

67.353  41 

41,549 

452  91 

3-8 

169  84 

17,611 

354  52 

5-8 

221  57 

30,636 

439  07 

7-8 

384  19 

608.172 

14,057  68 

1-2 

7.028  84 

3.401.801 

40,527  25 

7-10 

28.369  07 

5.428.194 

68,947  00 

9-10 

62,052  30 

Totals $34,578,198      $392.520  37 


$256,663  47 


GENERAL   INTERROGATORIES 

Gross  premiums   (less  reinmrance  and   return  premiums) 

from  orsanication  of  company 

Net  losses  paid    since  organisation 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


received 


$509,205 

87,171 

None 

15,000 

48,600 


lilNSa    OF    INSUBANCB    WRITTEN    OTHER    THAN    FiRK    AND    MARINE 


Net  premiunjs 

written  in 

1919 

Motor   vehicles $7, 727  13 

Wind   storms  and   tornadoes    20 ,  936  32 

Hall    21  38 

Totals    $87,684  83 

13 


Losses 
incurred  less 
reinsurance 
in  1919 

$2,156  30 
1.053  29 


$3,209  59 
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BUSINESS   IN   THE   STATE   OP  NEW  YORK 


Gross  risks  written , 

Less  risks  canceled,  $3,280,788;  reinsurance,  $840,617. 


Net    risks    written 


Gross  premiums  on   risks  written 

Less  return  premium^,  $29,798;  reinsurance,  $9,448. 


Net  premiums  received 


Fire 

$7,023,124 
4,121.405 

$2,901.719 

$74,120 
39,246 

$34,874 


Losses    paid    (deducting    salvage) 
Less  losses  on   risks  reinsured . . . 


Net    losses    paid 


Losses    incurred    , 

Less  losses  on   risks  reinsured 


Net  losses  Incurred 


$19,618 
2.627 


$16,991 


$28,041 
8.787 


$19,254 


State 
Iowa  . 


SCHBDULB    or    MORTOAOBS    OWNBD,    CLABBIFIED    BT    StATBB 

Amount  of 
principal  unpaid 

$909,700 


ScHBDULB  or  Bonds  Ownbd 

Book 
value 

United  SUtes  3rd  Ub  1938  4VtB 140.000 

Victory    1M8    4%8 10.000 

War  Savings  Stamps  1983 830 

Wheatland  la   Ind  school  1981   4He 1.000 


Par 

Market 

valne 

value 

$40,000 

140.000 

10.000 

10.000 

1.000 

870 

1.000 

1,000 

Totals. 


Ml.  no 


161.000 


161.870 
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CITIZENS'    INSURANCE    COMPANY    OF    MISSOURI 


PIERCE  BUILDING,  ST.  LOUIS,  MO. 

[Incorporated   and  commenced  business  1887] 

CHARLES  E.  CHASE,  President  P.  O.  CROCKEB,  Secretary 

Capital,  $200,000      • 

INCOME 

Gross  premiiuns^  fire   t. .  $3,  8i&3, 181  77 

Deduct  reinsurance  premiums . .  $2,  &80, 409  04 

return  premiums   624, 416  78 

3,  604,  825  82 


$348,  355  95 


Gross  premiums,  inland  $93,  983  93 

Deduct  reinsurance  premiiuns.         $77,  839  09 

return  premiums   16, 144  84 

93,083  93 


Total  net  premiums  written  $848, 355  95 

Interest : 

Mortgage  loans $2, 255  00 

Bonds  and  stocks 22,  764  67 

Deposits 5,  963  02 

From  other  sources  507  85 


Total   31, 490  54 


Total  Income    $379,  M6  49 

Ledger  Assets  December  31,  1918 1, 207, 684  86 

Total   $1, 587, 531  35 


DISBURSEMENTS 

Losses   less    discounts,   fire    (including   $309,- 

859.58  occurring  in  previous  years) $1,  390,  533  91 

Deduct  salvage  $27,  449  52 

reinsurance  received   ..     1,160,479  90 

1. 187, 929  42 


$202,  604  49 


Losses  less  discounts,  inland $34, 184  91 

Deduct  salvage  $2,  944  39 

reinsurance 31, 240  52 

34, 184  91 


Net  losses  paid  $202,  604  49 

Loss  adjustment  expense  2,  041  10 

Aunts'  compensation  including  brokerage 116, 217  93 

Field  supervisory  expense:     Rsecutive,  traveling  expense  of 

others  than  field  men 62  50 

Salaries  and  fees  196  92 

Bent 116  95 
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Furniture  and  fixtures  68  40 

Federal  taxes    6, 729  47 

Taxes,  licenses  and  feed: 

State,  county,  nvunicipal   « $056  00 

Insurance  department  844  49 

All  other  except  real  estate 19  85 


1, 819  34 

Postage,  telegraph,  telephone,  exchange,  express 15  79 

Advertising  and  subscriptions    15  95 

Dividends    to    stockholders     (declared    daring    year,    cajsh, 

$16,000)   16,  000  00 

Decrease  in  liabilities  during  year  on  account  of  reinsurance 

treaties 143, 662  08 


Total   Disbursements    $488, 530  9% 


Balance   $1, 088,000  43 


I^EDGEfR   ASSETS 

Mortgage  loans    $41, 100  00 

Book  value  of  bonds,  $526,494.51 ;  stocks,  $950 527,  444  51 

Deposits  in  trust  companies  and  banks  not  on  interest 3, 166  01 

Deposits  in  trust  companies  and  banks  on  interest 387, 821  16 

Agents'  balances  representing  business  written  subsequent  to 

October  1,   1919   138, 46S  75 


ToUl    $l,088y000  43 

non-ledqer  assets 

Interest  due  and  accrued: 

Mortgages $330  80 

Bonds 8, 819  57 


Total 9, 150  37 


Gross  Assets   $1, 107, 150  80 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  and  stocks  over  market  value 45,  534  51 


ToUl  Admitted   Assets $1, 081,818  29 

LIABIUTIE8 

Losses  and  claim  for  losses:  Fire  Marine 

Not  yet  due   $73,  840  78  $2, 805  93 

Unadjusted  plus  reserve,  $17,- 
500  fire,  $2,500  inland  for 
losses  incurred  prior  to  De- 
cember 31,  1919,  of  which  no 

notice  had  then  been  received     214,549  80            4,013  59 
Reisisted 7. 700  00     


Total $296,  090  58  $6.  819  62 

Deduct   reinsurance   in   compa- 
nies authorized  in  New  York     259,011  76  6,819  52 


Net  unpaid  losses  and  claims    $37,  078  83 


$37,078  5U^ 


Unearned  premiums:     Fire   236, 332  4. 

Estimated  amount  of  taxes  hereafter  payable 7,  OOO  0^ 

Funds  held  under  reinsurance  treaties 249*  167  66 


Uabilities,  except  capital |588,5M  88 
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Capital   $200,  000  00 

SuiTpluB 332,  047  33 


Surplus  to  i>olicyholdeTS 


532, 047  33 


ToUl   11,061, 616  29 


RISKS  AND  PREMIUMS 

Marine  and 

Fire  riaka           PremiumB     inland  riake  Premiuma 

In  force  December  31,  1018 $519,656,230  $5,402,914  65     $3,436,785  $64,811  27 

Written  or  renewed  during  1919 352.003.222    3.853. 181  77      4,705. 144  93,983  93 

Tot«b $871,659,452  $9,256,096  42    $8,141,929  $158,795  20 

Deduct  expirationa  and  cancella- 

tiona 604,119,284    6,460,996  62      5,005,478  84,042  24 

In  force  December  31.  1919..     $267,540,218  82. 8a5. 100  90    $3,136,451  $74,752  96 

Deduct  a  raountreinaurcd...       225,310,183    2,371,584  71       3,136.451  74,752  96 


Net  amount  in  force. 


$42,230,035      $438,516  19 


RECAPITULATION  OF  FIRE  AND  TORNADO  RISKS  AND  PREMIUMS 


Year 
ATitten  Term 

1919    One  year  or  leaa. . . 

1918  \ 

1919/ 


1917 

1918 

1919^ 

1916 

1917 

1918 

1919 

1915  < 

1916 

1917 

1918 

1919 


Two  yeora . 


Three  ycara . 


'  Fouryeara. 


•  Five  yeara 


Amount 
covered 

$25,476,887 

952,300 

1,380,594 

1,875,952 

3.266,983 

5,388,715 

173,476 

211,100 

209,685 

248,061 

414.732 

364,049 

457,692 

850,742 

958,077 


Gross 
premiuma 
charged,  loss    Fraction 
reinsurance    unearned 


$259,572 

5,272 

10.961 

16,929 

34.318 

55,207 

1.6r)6 

1,923 

2,270 

2,977 

6,157 

4,782 

5.143 

11,314 

15,027 


65 

09 

87 

92. 

52 

02 

94 

68 

34 

24 

57 

79 

24 

39 

93 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Premiums 
unearned 

$^129,786  32 

1,318  02 

8,221  41 

2,«21  65 

17,159  26 

46.005  86 

207  12 

721  38 

1,418  95 

2.605  08 

615  76 

1.434  84 

2.571  62 

7,920  07 

13.525  14 


Totals. 


$42,230,035   $433,516  19 


$236,332  47 


GENERAL   INTERROGATORIES 

Gross  premiums    (less   reinsurance  and   return  premiums)    received 

from  organization  of  company 

Net  losses  paid   since  organization 

Cash  dividends  declared   since  commencing  business 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 

BUSINESS   IN  THE  STATE   OF   NEW  YORK 

Fire 

Gross  risks  written $33 ,  170 ,  080 

Less    risks    canceled    Are    $5,093,038,    inland    $47,460 
and    reinsurance    Are   $310,987 6  ^04 ,025 


Net  risks  written    $26 ,  866 ,  055 


Gross  premiums  on   risks  written $274 ,958 

Less  return  premiums  Are  $54,558,  inland  $566 ;  rein- 
surance   fire    $3,429 - 57 ,  987 


Net    premiums    received 


$216,971 


Losses  paid    (deducting  salvage) 
Less  losses  on  risks  reinsured. . . 


$60,828 
1,510 


Net  losses  paid. 


$59,318 


Losses   incurred     

Less  losses  on  risks  reinsured 

Net  losses  incurred 


$57,473 
1,510 


$55,963 


$14,195,804 

8,350,345 

1,323,798 

7,500 

900 


Inland 
$294,426 

47.460 

$246,966 


$7,886 
566 


$7,320 


$1,283 


$1,283 


$1,283 


$1,283 
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Special  Dbpojsit  Schedulb   Showing  Deposits  or  Invkstmbnts  Not  Held  fob 

THB    PHOTECTION    OF    ALL    THE    POLICYHOLDERS    OF    THE    COMPANT 


State  or  country 

Caniida    

Georgia 

Virginia 

North  Carolina   . . 

Total 


SOHEDULB    OF    MORTOAGES    OWNBD^    CLASSIFIED    BT    STATES 


State 
Missouri   

SCHBDULE    OF   BONDS    AND    STOCKS    OwNED 

Book 
▼alue 

Canada  Dominion  Victory  Loan  1927  5>48   $24,777  00 

United  States  2nd   Ub  1M2  4^ 650  00 

Srd  Lib  1928  4%s   26.000  00 

4th    Lib    1938    i^Aa SO. 000  00 

Victory  Loan  not«s  1928  4%8 90.000  00 

AtlanU   Ga  1928    4fl 11.610  00 

New  York   City   Corporate  Stock  1960   4Vi8... 6,100  00 

New    York  City  Corporate  Stock  1960  4Vlb 24.872  76 

Richmond  Va  public   imp  (series  J)  1915  4s 960  00 

Richmond  Va  public   Imp    (series   I)    1943  48 992  60 

St    Louis    Mo    1928    4s 108,681  26 

VirglnU    Century    1991    8s 9.766  00 

Wilson  County  N  C  Wilson  Township  Good  Rds  1938  68  10.100  00 

Atlantic  Coast  Une  R  R  — L  A  N  coll  trust  1962  4f<....  18.181  25 

Chesapeake  it  Ohio  Ry  first  cons  mtg  1939  6s 47,600  00 

Interborough  Rapid  Transit  Co  1st  ft  rfdg  mtg  1966  5s.  26.602  60 

New  York  New  Haren  A  Hartford  conv  deben  1948  6s..  39.477  60 

Nortliern  Pacific  Ot  Northern  C  B  ft  Q  coll  trust  1921  4a  28.830  00 

Southern   Ry    (Memp  Dlv)    first   mtg   1996  5s 29.116  01 

Chesapeake  ft  Potomac  Telephone  Co  Va  let  mtg  INS  6s  9,860  00 

Laclede  Gas  Light  Co  (St  L)   Ist  rfdg  mtg  1934  68 19.793  76 

Michigan  State  Telephone  Co  1st  mtg  1924   5s 21.736  00 

Union  Elec  Ught  A  Power  CO  (St  L)   let  mtg  1932  5s..  13.000  00 

Stocks: 

1    General   Adjustment   Efureau    N   Y 50  00 

4    Southern    Adjustment    Bureau     Atlanta 275  00 

6    Underwriters   Salvage   Co  of   Chicago 500  00 

1    Western    Adjustment    ft   Inspection    Co    dilcago 126  00 

Totals $527,444  61 


Par  value  of 

deposit 

$25,000 
10  000 

12   500 

10.000 

$57,500 

FATES 

Amount  of 

principal  unpaid 

$41,100 

Par 

Market 

value 

value 

$25,000 

$86,250 

650 

650 

25.000 

25.000 

80.000 

30.000 

30.000 

80,000 

12.000 

11.640 

6.0OO 

6,000 

26.000 

25.000 

1,000 

920 

1,000 

930 

106.000 

101.860 

10.600 

8.606 

10.000 

10.000 

15,000 

11.700 

40,000 

38.600 

27,000 

18.680 

30.000 

26.700 

26.000 

24.000 

88.000 

26.040 

10.000 

9.800 

20.000 

18.600 

22.000 

20,020 

13.000 

11.700 

60 

60 

200 

200 

500 

600 

loo 

126 

$511,000 


$481,910 
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CITY  INSURANCE  COMPANY  OF  PENNSYLVANIA 


COMMONWEALTH  BUILDING,  PITTSBURGH,  PA. 

[Incorporated  and  commenced  buslnesB  1870] 

JOHN  O.  SELL.  President  AMOS  BLOOM,  Secretary 

Capital,  1250,000 

INCOMB 

Gross  premium«  $741, 456  00 

Deduct  reinsurance  premiums. . .  $149,  929  96 

return  premiums   202, 664  82 

352,494  78 


Total  net  premiums  written $388, 961  22 

Interest  * 

Mortgage  loans $18, 128  64 

Collateral  loans   826  50 

Bonds  and  stocks 5,  071  89 

Deposits 2, 629  54 

From  other  sources 20  00 


Total 26,676  57 

RenU 262  60 

Commissions  from  Pittsburgh  g«neral  agency -5, 471  60 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. .  629  00 

Total  Income $421, 900  88 

Ledger  Assets  December  SI,  1918 656,910  09 

Total    $1, 078,  SIO  98 


DISBURSEMENTS 

Losses  less  discounts  (including  $44,467.17  oo- 

curring  in  previous  years) $383, 437  36 

Deduct  salvage  $2, 736  56 

reinsurance  received   150, 780  77 

163, 519  33 


Net  losses  paid $229, 918  03 

Lobs  adjustment  expense ' 3, 355  89 

Agents'  compensation  including  brokerage 110, 285  51 

Field  supervisory  expense: 

Salaries  of  field  men 2,  650  13 

Expense  of  field  men 3,  024  30 

Salaries  and  fees 21, 444  94 

Rent    > 1,  484  61 

Maps     166  22 

Inspections   and   surveys 6,  650  13 

Federal  taxes    6, 009  32 
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Taxes,  licenses  and  fees: 

State,  county,  municipal $7,  687  72 

InsurbiU'C  department    576  20 

Fire   department    ,  467  08 

Fire  pji^^ol  ^^^  salvage   corps 1,"  452  04 

-    10, 183  04 

Postage,  telegraph,  telephone,  exchange,  express 2,  338  66 

Legal    expense    520  00 

Advertising  and  suhscriiptions,  $1,967.67;   printing  ard   sta- 
tionery, $3,367.07 5,  334  74 

Miscellaneous   including  $676.28   audit 1,  305  85 

Real  estate  repairs  and  expense,  $221.90;  taxes,  $57.0l' 278  95 

Dividends  to  stockholders    (declared  during  year,  $25,000)..  25,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds..  52  05 

Total   Disbursements    $428,001  27 


Balance   $650,800  71 


LEDGEIR  ASSBT8 

Book  value  of  real  estate $9,  657  93 

Mortgage  loans    290, 225  00 

Collateral  loans   10,  850  00 

Book  value  of  bonds,  $165,408.80;  stocks,  $5,212.50 170,  621  39 

Cash  in  company's  office 107  54 

Deposits  in  trust  companies  and  banks  not  on  interest 21,  360  22 

Deposits  in  trust  companies  and  banks  on  interest 89,  531  45 

Agents'  balances  representing  business  written  subsequent  to 

October   1,   1919 56,  717  37 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919   1,  738  81 


Total  $660, 80$  71 

NON-LEDGER    ASSETS 
Interest  due  and  accrued: 

Mortgages     $3,  738  89 

Bonds    2,  170  4^ 

Collateral  loans    10  45 

Other  assets 1,  530  00 


Total     7, 449  82 


Gross  Assets   $658, 269  58 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $1,  738  81 

Book  value  of  bonds  and  stocks  over  market 

value     2. 284  89 

4. 023  70 


Total  Admitted  Assets $654, 885  88 

LIABILITIES  " 

Losses  and  claims  for  losses: 

Unadjusted  plus  reserve  $5,000  for  losses  in- 
curred   prior    to    December    31,    1919,    of 
which  no  notice  had  then  been  received..'         $75,159  89 
Deduct  reinsurance  in  companies  authorized 

in  New  York    24.  888  93 


Net  unpaid  losses  and  claims $50,  270  96 
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Unearned  premiuniB   

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable 

Contingent  comandssions  or  other  charges  due  or  accrued .... 

Liabilitiefly  except  capital 

Capital     $250,  OOa  00 

Surplus    64,  640  23 


280,424  64 

760  00 

6, 000  00 

2, 250  00 

9839, 685  60 


Snrplttfl  to  policyholjfleri, 
Total  


8U)  540  88 
8654»835  83 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31.  1018 $66.386,M7 

Written  or  renewed  io  1919 61 ,801 ,075 

ExoeiA  of  original  prftmiums  over  amount  received  for  reinsur- 
ance   


Totals $127, 188,022 

Deduct  expirations  and  cancellations 67 , 697, 744 


In  force  December  31,  1019. 
Deduct  amount  reinsured. . . 


Net  amount  in  foree . 


$59,490,278 
14.852,848 

$44,637,430 


Premiums 

$774,042  31 
741,456  00 

11.681  26 

$1,527,179  57 
802.705  52 

$724,384  05 
190.574  61 

$533,809  44 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written 


Term 


1019     One  year  or  less . 

lOli)  Two  years 

19171 

1918  >  Three  years 

1910  I 
1916) 

1918  [  ^^^^'^  y«*™ 

1010 
1015 
lOlG 
1017 
1018 
1010 


Five  years- 


Over  five  years. 


Amount 
covered 

$25,006,224 

167,657 

126.094 

3,753.344 

6.873,642 

5,531.603 

26.485 

47,500 

26,291 

0.305 

200,213 

335.708 

060.224 

003,776 

754.941 

5.333 


Gross 
premiums 
charged,  less    Fraction     Premiuma 
reinsurance    unearned      unearned 


$317,738  98 

1.524  78 

997  04 

38.62S  07 

67,340  02 

63.083  12 

426  59 

421   19 

324  70 

151  20 

2.468  73 

4,374  27 

10.591  27 

14.122  89 

11.550  17 

66  42 


1-2 
1-4 
3-4 
1-6 
1-2 
5-6 
1-8 
3-8 
5-8 
7-8 
1-10 
3-10 
1-2 
7-10 
9-10 
pro  rata 


$158,869  49 

381  20 

747  78 

6.438  01 

33.670  01 

52,569  27 

53  32 

157  95 

202  94 

132  30 

246  87 

1.312  28 

5.295  63 

9.886  02 

10.395  15 

66  42 


Totals. 


$44,637,430      $533,809  44 


$280,424  64 


GENERAL   INTERROGATORIES 

Gross  premimns    (less  reinsurance  and   return  premiums)   received 

from  1914    (only  available  figures) 

Net  losses  paid  since  1914   (only  available  figures) 

Cash  dividends  declared  since  1914  (only  available  figures) 

Largest  net  amount  insured  in  any  one  basard 

Company's  stock  owned  by  directors  at  par  value 

Loaned   to  stockbolders  not  officers 


$1,257,365 

544 , 374 

02.737 

7 ,  500 

40,800 

5,000 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Plre 

Gross  risks  written    |18,356.80« 

Less  risks  canceled,  |7,988,895  ;  reinsurance,  $2,402,870 10,391,765 

Net    risks    written $7,964,541 

Gross  premiums  on   risks  written $179,254 

Less  return  premiums,  $56,623  :  reinsurance.  $28,851 84.974 

Net  premiums  received    $94 ,280 

Losses  paid    (deducting   salvage) . . , $77,571 

Less  losses  on  risks  reinsured 17 ,579 

Net  losses  paid $59 .992 

Losses    incurred $86,869 

Less  losses  on  risks  reinsured 17,579 

Net  losses  Incurred   $69,290 


SCIHBDULB    OF    MOETOAGBS    OWNBD,    CLASSIFIBD    BT    STATBS 

Amount  of 
State  principal  unpaid 

New  Jersey    '. $29,300 

Pennsylvania    260,925 

Total    $290,225 

Schedule  of  Collateral  Loans 

Market       Amount 
Par  value        value         loaned       Bate 

Bond   Southern  Traction   Co  coll   trUHt   1950  Ss $1,000  <400)  ISSO  < 

28    Sharee  Freehold   Real   Entate  Go   of   Pittaburs   Pa 1.400  1.820) 

Bond    South    River   Lumber   Co    1929    68 13.000  18,000  10.000  C 

Totals 115,400         8ttB,280         $10,850 


SCHBDULB    OF    BONDS    AND    STOCKS   OWNBD 

Book 

BM)nd8 :  value 

United   States  Ub  let    Issue   1947   4s $100  00 

2nd    Issue    1»48    48 2.700  00 

2nd    Issue    1942    4%» 1.496  44 

3rd    Issue    1928    4Vi8 16.000  00 

3rd    Issue    1928    4^8 S.644  4S 

4th    issue    1988    414s 60.000  00 

4th    Issue    1988    414s 2,600  00 

Victory     Loan     1923     494s 11,472  00 

War     savings     certificates 6,406  00 

Oovemment   of  The   Dominion   of  Canada   1929  5^8 4,881  26 

Berwick  Pa  Water  Oo  series  A  1966  56 960  00 

Detroit  Grand  Haven  tt  MUw  Ry  1920  6s 9.926  00 

Puget  ground  Traction  Light  *  Power  Co  1921  7s 980  00 

Topeka  Ry  ft  Ught  Co  ist  &  rfdg  1933  Ss 4,687  60 

Empire  Gas  ft  Fuel  Co  1924  6s 9,700  00 

Keystone   Opera    House    Co    1928    68 8,600  00 

New  Jersey  Power  ft.  Light  Co  1936  6s 14.068  60 

N   Y   Telephone   Co   1949    6b 6.006  2S 

Penna  Tank  Line  Equip  Trust  series  K  1928  6s 4,882  60 

Susquehanna  Silk  Mills  serial  notes  series  D  1924  Os....  9.727  80 

West  Penn  Power  Co  conv   deben  1924  6e 4,787  60 

Stocks: 

60    Firestone   Tire   ft   Rubber  Company    pf d 4 ,  987  60 

3    Underwrlten'   Adjustment   Co 226  00 

Totalis     ia70,6a  89 


BD 

Par 

Market 

value 

valve 

$100 

$96 

2.700 

2,611 

1.500 

1,8«5 

16.000 

IS.OOO 

1,560 

1.872 

60.000 

w,m 

2,600 

2.418 

11.600 

ll.fiOO 

6.600 

5.6&S 

S.000 

6.6i0 

1,000 

950 

10.000 

9.80O 

1.000 

e9i 

6.000 

4,106 

10,06* 

9.601 

11.600 

«.»• 

IS.OOO 

12.686 

&.000 

i.066 

6,600 

4.960 

10.060 

9.966 

COOO 

4.8M 

6.000 

4,906 

800 

»@ 

$174,260 

$168.SM 
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THE  CLEVELAND  NATIONAL  FIRE  INSURANCE 

COMPANY 


414  PROSPECT  AVENUE,  S.  E.,  CLEVELAND,  OHIO 

[Incorporated    1911 ;    commenced    busineu   1914] 

B.  KIMBALL,   President  ARCHIBALD  KEMP,   Secretary 

Capital,  $^39,580 

INCOME 

Gross  premiums,  fire   $1, 521,  815  80 

Deduct  reinsurance   premdums . . .  $446,  496  02 
return  premiums   400, 209  87 

846,  705  80 

$675, 109  91 

Gross  premiums,  marine  and  inland $10, 104  10 

Deduct   reinsurance  premiums...       $1,427  20 
return  premiums 32  22 

1,459  42 

$8,644  68 

Total  net  premiums  written $683,  754  59 

Interest: 

Mortgage  loans $23,  705  73 

Bonds  and  stocks 55, 690  99 

Deposits 3,  899  96 

Total : 83, 296  68 

Gross  profit  on  sale  or  mtaturity  of  ledger  assets,  vis.: 

Bonds $3,  424  65 

Stocks 9  10 

3,433  75 

Gross  increase,  by  adjustment,  in  hook  value  of  ledger  assets, 
vie.: 

Bonds $625  00 

Stocks 700  00 

1, 326  00 

Total  Income   |7tl»  810  08 

Ledger  Assets  December  81, 19ia 1, 652, 288  00 

ToUl     $2,424,048  02 
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DISBURSEMENTS 

Losses  less  disoounts,  fire  (including  $54,677.09 

occurring  in  previous  years) $441,  706  70 

Deduct  salvage   $4»  614  01 

reinsurance  received    ....     149, 378  16 

153,992  17 


Net  losses $287.  714  63 

Losses  less  discounts,  marine  and  inland 1  62 


Net  losses  paid $287,  716  15 

Loss  adjustment  expense   4, 409  73 

Agents'  compensation  including  brokerage 178. 895  92 

Agents'  allowances  1,  097  78 

Field  supervisory  exp^ise: 

Salaries  of  field  men 11.  278  31 

Expense  of  field  nuen   8, 979  31 

Executive,  traveling  expense  of  others  than  field  men 1.710  65 

Salaries  and  fees   38,  051  61 

Rent 6,  527  82 

Furniture  and  fixtures  2,  043  63 

Maps 1,  362  00 

Inspections  and  surveys   6.  914  13 

Federal  taxes    10,  967  82 

Taxes,  licenses  and  fees: 

State,  coimty,  municipal    $13.  034  06 

Insurance  department 2,  964  57 

Fire  department 1 .  614  74 

Fire  patrol  and  salvage  corps 1,  212  52 

All  other  except  real  estate 1, 259  37 


20,  085  26 

Postage,  telegraph,  telephone,  exchange,  express 2,347  80 

I-<egal  expense    2,  013  67 

Advertising   and   subscriptions,   $2,474.98;    printing  and   sta- 
tionery, $5.0-26.10   7,  501  OS 

Miscellaneous 852  99 

Audit 913  20 

Stolen  from  cash  drawer  and  detective  services 1, 047  00 

Real  estate  taxes   194  69 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:     Bonds. .  1,  249  75 
Gross  decrease,  hy  adjustment,  in  hook  value  of  ledger  assets, 

luz. :     Bonds    49  90 


Total  Disbursements 9896,  SIO  iO 


Balance    $1^ 


LEDGER  ASSBTS 

Book  value  of  real  estate $8,  775  OO 

Mortgage  loans  341,  509  63 

Book  value  of  bonds,  $1,029,248.70;   stocks,  $266,124.10 1,295.372  80 

Cash  in  company^s  office   52  3i> 

Deposits  in  trust  conmpanies  and  banks  on  interest 54, 301  55 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 128. 102  03 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,   1919    224  7S 

DepQiit  with  Philadelphia  Fire  Underwriters*  Association...  200  00 

Mortgage  expense  recoverable  204  73 


Total   |1»888»83S8S 
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NON-LUDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages $12,  377  87 

Bonds 15,  499  59 

Other  assets    244  17 


Total 28, 121  63 

Market  value  of  real  estate  over  book  value 225  00 


Gross  Assets   $1, 857, 179  45 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $224  78 

Book  value  of  bonds  and  stocks  over  market 
value 30,  237  80 


Total    30,  462  58 


ToUl  Admitted  Assets  $1, 826,716  87 

LIABILITIES 

Marine 
Losses    and     claims    for     losses:  Fire  and  lolund 

Unadjusted $137,  054  90        $10,  791  00 

Resisted 1, 657  55     


Total $159, 612  45         $10,  791  00 

Deduct   reinsurance   in   compa- 
nies authorized  in  New  York       84,  541  64 


Net  unpaid  losses  and  claims    $75,  070  81  $10,  791  00 

Unearned  premiums: 

Fire $473,  583  76 

Marine 2,  537  21 


$8.1,861  81 


Total 476,  120  97 

Salaries  and  miscellaneous  accounts  due  or  accrued 888  43 

Estimated  amount  of  taxes  hereafter  payable 17,  797  49 

Liabilities,  except  capital $580, 668  70 

Capital $839,  580  00 

Surplus 406,  468  17 

Stuplns    to   polcyholders 1, 246, 048  17 


Total   $1, 826, 716  87 

RISKS  AND  PREMIUMS 

Marino  and 
Fire  risks  Premiums      inland  ri«ka      Promiums 

In  forre  Deoembc- 31.  1918 fllfl. 832, 4^4  $1,076,099  98     

Written  or  renewed  in  1919 177,241,851     1  ,.'>21 ,815  80     f2.78«.H6S     «!0.104  10 


ToUla $297,074,335  12.597,915  78    $2,786,868     $10,104  10 

Deduct  erpirations  and  cancella- 

tiona 133,650.715     1,187,969  72       1,976,959         7.20123 


In  force  December  31 ,  1919 . .     $163 , 423 ,  590  $1 , 409 ,  946  06        $809 .909      S2 ,  902  87 
Deduct  amount  reinsured  ...         63 ,  273 , 1 33        528 , 9 1 7  71  4  6 ,  S?7  365  66 


Net  amount  in  force $1 00 , 1 50 . 4 57      $88 1 .  028  35        $:63 .  082      $2 ,537  21 
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RECAPITUIJITION  OF  FIRE  RISKS  AND  PREMIUMS 


Term 


Year 
written 

1919    One  year  or  less. 

1919  }  Two  years 

1917^ 

1918  ^  Three  years 

1919] 
1916 


1917 
19ld 
1919 
1915 
1916 
1917 
1918 
1919 


Four  years. 


Five  years . 


Totals. 


Gross 

premiums 
charged,  less 

Amount 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

S49.704.953 

$460,451  62 

1-2 

$230,225  81 

2,116,845 

13,311  60 

1-4 

3.327  90 

1,602,737 

8,868  09 

3-4 

6,651  07 

9,701,268 

70.256  85 

1-6 

11,709  31 

11,681,030 

93.289  98 

1-2 

46,644  99 

18.248,607 

143,235  38 

5-6 

110,362  81 

21,654 

336  67 

1-8 

42  08 

46,766 

262  01 

3-8 

98  26 

327,545 

3,532  22 

&-8 

2,207  64 

319,097 

2,699  85 

7-8 

2.362  37 

1,162,715 

13,750  22 

1-10 

1.375  02 

932,266 

12,699  41 

3-10 

3.809  82 

964,409 

10,624  26 

1-2 

5,312  13 

930,097 

12,427  59 

7-10 

8,699  31 

2,590,578 

35,283  60 

9-10 

31.755  24 

$100,150,457 

$881,028  35 

$473,583  76 

general   INTERROGATORIES 

Gross  premiums    (less   reinsurance  and    return  premiums)    received 

from  organization   of  companv 

Net   loses   paid   since   organiEation 

Cash  dividends  declared   since  commencing  business 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stocic  owned  by  directors  at  par  value 

Loaned  to  stoclcholders  not  officers 


$2,024,663 

812,830 

None 

77,875 

46,610 

$59,318 


Lines  of  Insurance  Written  Other  than  Fire  and  Marine 

Losses 

Net  premiums  Incurred  less 

written  in  reinsurance 

1919  in  1»19 

Wind  storms  and  tornadoes $2,087  82  $864  40 

Sprlnlcler    leakage     874  8T  46  00 

Explosion    129  69      

Totals $3,092  38  $910  40 

BUSINESS   IN  THE   STATE  OF   NEW  YORK 

Fire 

Gross  rislcs  written $26 ,  131 , 981 

Less  risks  canceled,  $9,663,284;   reinsurance,   $4.530,341 14,193,625 

Net    risks    written $ll .938.356 

Gross  premiums  on    risks   written $217 ,  824 

Less  return   premiums,   $60,599;   reinsurance,    $52,776 113,375 

Net    premlnms    received $104 ,  449 

Losses  paid    (deducting  salvage) $54 .  790 

Less  losses  on  risks  reinsured 15 ,  038 

Net    losses    paid $39 ,  752 

Losses  incurred    . .  .^ $59 ,  541 

Less  losses  on  risks  reinsured 21 ,  482 

Net  losses  incurred    $38 ,  059 


Schedule  of  Mortgages  Owned,  Classified  by  States 


State 
Ohio   . 


Amount  of 
principal  unpaid 

$341,699  63 
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SCHBDULB    OF   BONDS   AND    STOCKS   OWNBD 

Book 

Bonds:  value 

Alliance   Ohio  grade   crossing    1912    48 |2,g76  60 

Alliance   Ohio   school    19S1    48 475  00 

AshUhuIa  Ohio   rlyer  imp  IMO  4s (.106  S^i 

Bedford  Ohio  North   St  water   1923   5s 500  00 

ClncinnaU  Ohio  So  Ry  terminal  reg  1966  S^s &1»S45  00 

Cleraland   Ohio   city   hall    1986  4  1/lOe 7.744  80 

education    1910    48 26.730  00 

park   reg   1924   4s 26.106  76 

pumping   BUtlOQ  reg   1920   4b 26,106  80 

river   and   harbor   1920   4s 18,14130 

water   works   reg    1922   4s 76,753  75 

water   works   reg   1928   4s 9.826  00 

Cayaboga  Co  Ohio  Dennison-Harvard  bridge  1921  48 98S  OO 

Cnjrahoga  Co  Ohio   Detroit-Superior  bridge   1932  4s 1,022  80 

1983   4s 2,044  60 

1934  4s 2,044  60 

1936  4s 2,044  60 

1936  48 1.022  30 

1937  4s 5,11160 

1938  4s 2,044  60 

1939  4s 2,044  60 

1940  48 1.022  30 

Dayton  Ohio  flre  department  192S  4s 990  00 

Elyria   Ohio  general   paving   1936  49 500  00 

Elyria  Ohio  grade   croasing  1944   4s 1,000  00 

Lisbon   Ohio  rfdg  1926  4s 490  00 

Usbon   Ohio   rfdg  1932   4s 490  00 

Lucas   Co  Ohio  road   repair  1920  fHs 500  00 

Monroe   Co   Ark   road   imp    1927  68 10.16100 

1928  6b 5,088  00 

1929  68 10.190  00 

New  l»ndott  Ohio  street  intersection  1984  6s 600  00 

New  London  Ohio  street  intersection   1935  6s 600  00 

Ravenna   Ohio   Freedom   road   1921  4s 980  00 

1922  4s 980  00 

1923  4e 980  00 

1924  4s 980  00 

Sandusky    Ohio   school    1949   4s *.  5.170  00 

Toledo    Ohio    park    1942   48 990  00 

Zaneeville   Ohio  »cnool   1946  48 3,000  00 

V   S    Liberty    U>an    1947  3^b 30,060  00 

1942  i\it 21,260  00 

192S  4Vls 10,000  00 

1988  4Vi8 J  68. 438  00 

1922  4f48 16,000  00 

War    Finance    Corp    1920  68 30.000  00 

American   Gas   A  Electric   Co   N  Y   1920   6b 9,726  00 

American   Telei^raph    A  Telephone  Co  1925  6s 18, 800  00 

Ccntlnental   Gas  ft  Electric  Co  Cleveland   O  1927  5«....  36,736  00 

Cowell  A   Hubbard  Bldg  Co  Cleveland  O  1924  68 9.800  00 

Empire  Gaa  A    Fuel   Co  New  York   1926  6$ 14,000  00 

Empire  Gas  Jk  Fuel  Cb  New  York  1924  68 5.860  00 

Eaclld  Villa   Co  Clevelsnd  O  1926  78 9. 930  00 

G  L  Heibner  Co  Canton  O  1924  ^^ 4.950  00 

Indlanola   Park    Co   Columbus  O   1924   68 10.000  00 

Imerborough    Rapid   Transit   Co   N   Y   1921   78 24.197  60 

Kansas  City   Kaw  Valley  A  W  Ry  1924  6s 26.000  00 

Kansas   City    Kaw  Vslley   A  W  Ry   1924  68 14.926  00 

Keystone  Steel    A    Wire   Co  1921   7s 9.875  00 

Lima  Telephone   A  Telegraph   Co  1921  Sn 940  00 

McKinley  Land  A   Lumber  Co  New  Mexico  1924  78 9,901  00 

Miles-Harvard    Park   Co   Cleveland  O   1920  fs I.SIO  00 

1921  6s 7.000  00 

1922  6s 7.000  00 

1923  6s 7,000  00 

1924  68 7,000  00 

1926  6s 7.000  00 

Miles-Terrace   Park    Co  Cleveland   O   1920  6b 7.000  00 

1921  8s 7.000  00 

1922  6s 7.000  00 

1923  6s 7.000  00 

1924  6s 7.000  00 

1925  6s 7.000  00 

Nevada-Calif    Electric    Go    Denver   1946  6s 4.917  60 

Ohio  SUte  Telephone  Co  1944  4-6s 23.375  00 


Par 

Market 

value 

value 

$3,000 

82,880 

300 

480 

6.000 

5.000 

500 

510 

60,000 

42,500 

7,000 

6.860 

27.000 

27.000 

25.000 

24,760 

25.000 

25.000 

18.000 

18,000 

76,000 

74.250 

10.000 

9.900 

1,000 

990 

1,000 

980 

2,000 

1,940 

2,000 

1.940 

2.000 

1,940 

1,000 

970 

o.orio 

4.860 

2,000 

1.940 

2.000 

1,940 

1.006 

970 

1.000 

980 

600 

485 

1,000 

960 

500 

493 

500 

490 

500 

600 

10,000 

10,200 

6,000 

5,100 

10.000 

10.200 

600 

540 

600 

640 

1.000 

990 

1.000 

990 

1,000 

980 

1,000 

980 

5.000 

4.800 

1,000 

960 

3.000 

2,880 

30.G60 

30,360 

21.250 

21,260 

10.000 

10,000 

140.000 

180.200 

33,160 

33,150 

16,000 

15.000 

80.000 

30,000 

10.000 

10,000 

20.000 

20,403 

40.000 

35,600 

10,000 

9.70.) 

14,000 

18.860 

6,000 

6,760 

10,000 

10,000 

5,000 

6,000 

10.000 

10.000 

26,0<0 

21,250 

26,000 

23,760 

15,000 

14,260 

10,000 

10,000 

1,000 

»U0 

10,000 

9.900 

1.810] 

7,00f» 

7,000 

7.000 

I-                36,810 

7,000 

7.000 

7,0001 

■7.000 

7,000 

7.000 

\               42,000 

7.000 

7.000 

R.OOO 

4.760 

25,000 

21,500 
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B»ok 

Bonds :  value 

Seaboard    Airline    Ry    1946    68 24.S16  26 

Sixth  St  Realty  Co  Cleveland  O  1930  te 5.000  00 

19SS  7b 4.987  60 

1927  78 4,987  60 

SlooB  Sheffield  Steel  A  Iron  Co  N  J  1929  6e 4.887  50 

Shetland   Co  Cleveland   O  1931  6s 13.7X0  00 

Terminal   Bldg  Co  Cleveland   O  1928  5%8 34.660  00 

Van   Sweringen   Co   Cleveland   O   1924  78 24.875  00 

Woodland-66th    Co    Cleveland    O    1924  68 9.686  00 

1926  6a 3.806  80 

1927  6a 6,168  85 

Stocks : 

160    American   Rolling   Mill   Co  O   pfd 14,962  60 

180    Wm   Bdwarda   Co   Cleveland  O   pfd 18.277  60 

100    Tate- Root- Health   Mfg   Co  of   Delaware  pfd 9.500  00 

700    B  P  Goodrich   Co  of  New  York  pfd 73,160  00 

100    Indianapolis  Telephone   Co   of  Indiana   pfd 7,692  30 

80    Indianapolis  Telephone   Co  of   Indiana   com 2.307  70 

100    Loomis   Co  of   Cleveland   O   pfd 8,909  10 

600    Ohio  State  Telephone  Cb  Golumbas  O  pfd 62.K0  00 

260    Patterson- Sargent    Co    Cleveland    O    pfd 24.626  00 

250    H  A  S  Pogue  Realty  Co  Cincinnati  O  pfd 25.000  00 

100    Torbenson   Axel    Co   O   pfd 9,600  00 

100    Trumbull  Public  Service  Co  Warren  O  pfd 9.250  00 

6    Underwriters   Salvage   Co    Chicago 600  00 

1    Western  Adjustment  and  Inspection  Co  Chicago....  200  00 

Totals $1,295,872  80 


Par 

Xaiket 

value 

vftlae 

24.600 

ZO.SIO 

6,000 

5,009 

6,000 

5.000 

6.000 

5.000 

5,000 

4.7S0 

14.000 

13.720 

36,000 

:    35,000 

ur.ooo 

16.450 

10,000 

10.100 

10,000 

9.100 

4,000 

3.840 

5.600 

6.286 

16.000 

15.009 

18.000 

18,110 

10,000 

9,600 

70.000 

73.600 

10,000 

7.200 

8.000 

300 

10.000 

10.000 

60.000 

56.400 

26.000 

25.000 

26.000 

23.750 

10.000 

9.600 

10,000 

8.600 

600 

600 

100 

200 

$1.8U,860 

11.266,135 
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COLUMBIA  INSURANCE  COMPANY 


15  EXCHANGE  PLACE,  JERSEY  CITY,  N.  J. 

[Incorporated  and   commenced   business  1901] 

OEOEGB  F.  CRANE,  President  H.  W.  SPICER.   Secretary 

Capital,  $400,000 

INCOME 

Gross  premiums,  fire $206,  556  40 

Deduct  reinsurance  premiunus $56, 144  38 

return  premiums   16, 183  70 

72,  328  08 


$133,228  32 


Gross  premiunig,  marine  and  inland $1,  329,  957  40 

Deduct  reinsurance  premdtmis. . . .   $302,  252  56 

r^^m  premiunw   200, 648  13 

502,  900  60 


• 


^  $827,066  71 


Total  net  premiums  written   $960, 283  03 

Interest: 

Bonds $60,  363  28 

Deposits 3, 282  74 

Total 63, 646  02 

Reimbursement  of  expenses  804  37 

Agents'  baiances  previously  charged  off 25  70 

Total  Income $1,024,761  12 

Ledger  Assets  December  81,  1919 1, 601, 858  48 


Total   $2,696,619  60 


DISBURSEMENTS 

Losses  less  discounts,  fire $1,  377  16 

Deduct  reinsurance  received 150  84 


Net  losses $1,  226  32 


Losses  less  discounts,  nmrine  and  inland    (in- 
cluding    $9^009.88     occurring     in     previous 

years) $436,  371  26 

Deduct  salvage   $13,  574  99 

reinsurance 92, 351  49 

105,  926  48 


Xet  losses $330,  444  78 


I^pt  Jp$0es  paid   $331,  671   10 
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L068   adjustment  expense,   fire,   $14.46;    marine   and   inland, 

$14,583.49 14,  597  95 

Agents'  eompensation   including  brokerage,   fire,   $51,469.69; 

marine  and  inland,  $189.659.1S 241, 127  87 

Agents'  allowances,  fire,  $146.14;  nuirine  and  inland,  $2,269.57.  2,415  71 

Marine 
Field  supervisory  expense:  Fire  and  Inland 

Expense  of  field  men $556  74 

Executive,  traveling  expense  of 
others  than  field  men 784  35 


Total 1,  a41  09 

Salaries  and  fees $34,  601  21           34,  601  21 

Rent 2,  330  71            2,  330  71 

Inspections  and  surveys $257  84  2,  068  97            2,  326  81 

Federal  taxes    566  16  40, 289  96          40,  856  12 

Taxes,  licenses  and  fees: 

State,  county,  municipal 9, 411  27 

Insurance  department  852  50  359  42 

Fire  patrol  and  salvage  corps 54  55 

All  other  except  real  estate. .      .  .• 2,  041  75 

$852  50  $11,866  99 


12, 719  49 

Postage,  telegraph,  telej^one,  ex- 
change, express $2, 573  08  2,  573  08 

Legal  expense   189  62  189  62 

Advertising  and  subscriptions, 
$550.71;  printing  and  station- 
ery, $13,321.89    $10, 173  88  3,  698  72  13,  87^  60 

Agents'  balances  charged  off 1,  003  58  1,  003  I^ 

Grass  decrease^  by  adjustmenty  in  hook  value  of  ledger  assets, 
viz, :    Bonds 1,  049  77 


Total  Disbttisements  1708, 67a  71 


Balance   $1,988,942  88 


LEDGER  ASSBTS 

Book  value  of  bonds   $1,  469,  336  95 

Deposits  in  trust  companies  and  banks  on  interest 175, 145  60 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919   233,  840  24 

Agents'  balances  representing  buainess  written  prior  to  Octo- 
ber 1,  1919 28,274  85 

Bills  receivable  for  interest  on  securities 270  GO 

Reinsurance  due  on  paid  losses 16, 975  25 

Deposit,  Philadelphia  Fire  Underwriters'  Association 100  00 


Total   $l,98S,94t  88 

NON-LEDGER  ASSETS 
Interest  accrued  on  bonds 16,  515  99 


Gross  Assets   $1, 940, 458  88 


•^i 
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dbduot  assbts  not  admitted 

Agents'  balances  representing  business  written 
prior  to  October  1,  1919 $28,  274  85 

Orerdue  and  accrued  interest  on  bonds  in  de- 
fault    270  00 

Book  value  of  bonds  over  market  value 109,  903  95 


Total 138,448  80 


Total  Admitted  Aasets $1,802,010  08 

LIABILITIES 

Marine 
Losses  and  claims  for  losses:  P^re  and  Inland 

Due $2, 222  42 

Not  yet  due $119  00     

Unadjusted  plus  reserve,  $10,- 
000  marine  and  inland,  for 
losses  incurred  prior  to  De- 
cember 31,  1919,  of  which 
no  notice  had  then  been  re- 
ceived           6,  321  00        148,  869  00 


Total $5. 440  00      $151,  091  42 

Deduct   reinsurance   in  compa- 
nies authorized  in  New  York        3. 142  00  47,  902  60 


Net  unpaid  losses  and  claims      $2,298  00  $103, 128  82 

Unearned  premiums: 

Fire $82,  760  67 

Long  term  inland  22,  615  02 

Marine    288,  757  85 


$105,426  82 


Total 394, 133  54 

Salaries  and  miscellaneous  accounts  due  or  accrued  3,  000  00 

Estimated  amount  of  taxes  hereafter  payable. ., 65,  000  00 

Contingent  commissions  or  other  charges  due  or  accrued 20, 000  00 

Liabilities,  except  capital $687, 560  86 

Capital $400, 000  00 

Surplus 814,  449  72 

Surplus  to  policyhoMere 1, 314, 449  78 

Total   $1, 802,010  08 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks       Premiiuns         inland  risks         Premiums 

In  force  December  31,  1918 $34,969,674      $579.91173 

Written  or  renewed  in  1919 $?$ .  964 ,  350  $205 ,  556  40  139 ,  .546 .547     1 ,  329 ,  9o7  40 

Excess    of    on«inal    premiums    over 
amount  received  for  reinsurance 9 .  505  65     


ToUl $28, 964,. 350  $215,062  05  $174,516,221  $1,909,869  18 

Deduct  expirations  and  cancella- 
tions        3.774,269      20,840  05  129,899.962     1,169,878  56 

In  force  December  31,  1919...  $25,190,081  $194,222  00  $44,616,259      $739,990  62 

Deduct  amount  reinsured ...       6 ,  539 ,  047      55 ,  678  35  1 3 ,  266 ,  693         125 ,  048  60 

Net  amount  in  forre $18.6.51,034  $138,543  65  $31,349,566      $614.942  02 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1919    One  year  or  lesB . . . 

1919  }  Two  years 

1917^ 

1918  ^Three  years. 

1919, 

1918 

1919, 

1915* 

1916 

1917 

1918 

1919 


'  Four  years . 


Five  years. 


Totols 


Gross 

premiums 
cnarged,  less 

Amount 

Fraction 

Piemiumfl 

covered 

reinsurance 

unearned 

unearned 

$12,401,150 

$89,974  92 

1-2 

$44,987  4^ 

j                  14,000 

102  60 

1-4 

25  65 

113.877 

1.318  48 

3-4 

988  86 

383.364 

2,089  85 

1-6 

348  31 

391.344 

3,022  80 

1-2 

1.511  40 

4,349,327 

32,310  68 

5-6 

26.925  55 

15,000 

144  68 

5-8 

90  42 

73.550 

468  06 

7-8 

409  55 

f                   11.258 

149  37 

1-10 

14  94 

27.375 

245  31 

3-10 

73  59 

58,718 

847  94 

1-2 

423  97 

60.406 

605  49 

7-10 

•       423  84 

[                751,665 

7,263  47 
$138,543  65 

9-10 

6,537  13 

$18.651, 034 

$82,760  67 

GENERAL    INTERROGATORIES 

Gross  premiums   (less  reinsurance  and   return  premiums)    received 

from  organization  of  company 

Net  losses  paid  since  organization 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


$6,781,814 

8*281,344 

62,000 

40,000 

7U0 


Links  or  Insubancb  Wbittjbn  Other  than  Firb  and  Marine 

Losses 

Net  premiums  incurred  less 

written  in  reinsurance 

1919  in  1919 

Motor   vehicles    $560,416  65  ^236, 283  44 

Tourists    baggage    1 ,667  18  210  00 

Registered    mall     5,36176  1,860  48 

Wind  storms  and  tornadoes 363  44  8  43 

Sprinkler  leakage    101  14  1  00 

Explosion    572  95  

War  risks  other  than  marine 3, 801  91  14  02 

Totals    $572,284  03  $238,827  37 

BUSINESS   IN   THE   STATE   OF  NEW   YORK 

Marine 

Fire  and  Inland 

Gross  rislcs  written $11,148,794  $61,618,998 

Less  risks  canceled  fire  $1,488,480,  marine  and  inland 

$1,094,239:     reinsurance     fire     $3,660,068.     marine 

and    inlfttid    $35,111.637 5.148.498  36,205,876 

Net    risks   written    $6,000,296  $25,408,122 

Gross  premiums  on   risks   written $77,775  $850,065 

Less  return  premiums  Are  $6,895.  marine  and  Inland 
$27,398;  reinsurance  flre  $29,697.  marine  and  in- 
land   $147,289    36,092  174,687 

Net    premiums    received $41 ,  683  $175 ,  878 

Losses   paid    (deducting  salvage) $197  $107,966 

Less  losses  on  risks  remsiired 151  47, 181 

Net  losses  paid    $46  $60, 835 

Losses    Incurred    $1,144  $160,213 

Less  losses  on  risks  relnr^ured 975  77, 893 

Net  losses  incurred    $169  $82 ,  820 
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Spbcial  Dbposit  Schbdule  Showing  Deposits  or  Investments  Not  Held  fob 
THE  Protection  of  all  the  Policyholders  of  the  Company 

Par  value  of 
State  or  countrj  deposit 

Georgia $10,000 

Canada   ^ 77.487 

North    Carolina 10, 000 

Virginia    21 .000 

Total    $118,487 

ScHEpuLB  OF  Bonds  Owned 

Book  Pftr  Market 

Bonds:  value  value  value 

Bergen  County  N  J  19S6  4%B $«.173  24  $6,000  16.000 

1»36  4H» 16.488  M  If.MO  16,000 

1937  4^0 13.404  80  13.000  13.000 

Binchamton   city  1837   3^ 82.47166  60,000  45.000 

Efoffalo   city   com   achool    1920   3^s 10.025  07  10.000  10.000 

•                           1921  SHfl 10.026  08  10,000  9,900 

1922  3^B 10.026  07  10.000  9,800 

Columbus  Oa  water  works  1844  58 10,674  61  10,000  10,700 

Jersey    City    park    1961    4Vis 51.464  69  50.000  48.500 

New  York  City   docks  and  ferries  1940  3V68 6. 298  82  6.000  5, 400 

hall   Of  records  1940  8H« 2.102  87  2,000  1,800 

puUlc  library   1942   8%b 110.262  60  104.500  93,006 

Ban  protection  water  sup  1920  3^8 50.262  35  50,000  60.000 

san  protection  water  sup  1920  3Vis T  2. 509  37  12,500  12,500 

New  York   State  highways  1963  4Ha 54,293  11  50.000  56.600 

Richmond   Va    1943   4s 10.068  04  10.000  9.300 

Richmond    Va    1960    48 10.012  50  10,000  9.200 

Union  County   N  J  1942  4^8 31,142  60  31,000  30,380 

Wilmington  N  C  rfdg  and   imp  1956  6s 10,465  87  10.000  10,400 

A  T  A  8  P  Cal  ft  Ariz  Ut  rfdg  ser  A  1962  4V&B 49,117  50  50,000  44,000 

Central  R  R  of  N  J  1987  6s 1.240  26  1.000  1.060 

Chicago  Burl  A  Qulncy  R  R  genl  mtg  1958  4b 29,887  60  30.000  £$.500 

Chicago  St  P  Minn  Otnaha  R  R  cons  mtg  1930  3^b 29.120  00  32.000  27,200 

Clilcago  A  Northwestern  Ry  1987  8^ 13.790  00  14,000  10.220 

Chicago  A  Northwestern  R  R  1987  6s 21.261  22  20.000  20.600 

Chicago  Mil  A  8t  Paul  conv  2014  6s 15.071  88  15,000  12.600 

IlllnolB  Central  L  N  O  ft  Tex  R  R  1963  48 18.611  25  25,000  19,260 

Lake  Shore  A  Mich  Southern  R  R  1931  4b 18,681  25  20,000  17.800 

Lehigh  Valley  Ry  of  N  Y  1940  4Hs 10.564  14  10.000  9.200 

Louisville  ft   Nashville  R  R  unified  1940  4b 23.537  60  26.000  22.260 

Michigan  Central  R  R  d^  reg  1929  4s 9.100  00  10.000  8,200 

Milwaukee  SparU  and  N  Western  Ry  1947  4s 9,312  50  10,000  8,400 

Mllw  SparU  and  No  Western  Ist  mtg  1947  48 23, 260  00  ^.000  21.000 

Milw  SparU  ft  No  West  gold  Ist  mtg  1947  4s 9.312  60  10.000  8,400 

National  R  R  of  Mexico  1926  4V68 12.000  00  12,000  4,560 

New  York  Central  ft  Hudson  River  R  R  rfdg  1997  3^8.  9,600  00  10.000  7.600 

New  York  Connecting  Ry  gtd  1968  4)&s 39,742  60  42.000  37,380 

New  York  New  Haven  and  Hartford  R  R  1966  4s 28,612  50  80,000  18,000 

Northern   Pacific   R   R  1997  4s 25.490  97  25.000  21.000 

Northern  Pacific  and  Ot  Northern  C  B  ft  Q  col  1921  4s..  32,443  76  86,000  38,600 

Ore  ft  Washington  R  R  ft  Nav  Go  1st  rfdg  mtg  1961  4a..  18.500  00  20.000  16,800 

Oregon   Une  rfdg  1929   4s 23,907  62  25.000  21.500 

Pennsylvanta  R  R  gedl  mtg  1966  4^8 22.710  00  25.000  22.760 

So  Pac  Ist  San  Francisco  Ter  1960  4s 11.92600  16.000  11,860 

St  Louis  Iron  Mt  ft  Southern  R  R  1st  1933  4s 18.476  00  20,000  16,400 

St  Paul  Minneapolis  Manitoba  ft  MonUna  ex  1937  4s....  40,268  75  43,000  38,870 

American  Dock  and  Imp  1st  mtg  1921  58 20,370  26  20,000  20.000 

American  Telephone   ft  Telegraph   Co  1829  4s 9,025  00  10.000  8.400 

City  of  Ifoosa  Jaw  deb  Prov  Saskatchewan  1933  5s 9.706  00  10.000  8.900 

City  of  St  Boniface  deb  Prov  Manitoba  1981  5s 470  46                      487  488 

City  of  St  Boniface  deb  Prov  Manitoba  1943  5s 9.6^  00  10.000  8.400 

Dominion  of  Canada  Victory  Loan  1933  SV&s 26.000  00  26.000  26.600 

Lib  loan  1934  6^8 26.000  00  26,000  26.600 

Victory    loan    1937    5%b 26.866  20  27.000  27.810 

Le  Pas  town  gtd  Prov  Manitoba  1988  6s 9.647  00  10,000  9,400 

North   Bay  Debentures  Toronto  1932-42  68 9.268  76  10.000  9,000 

New  England  Telephone  ft  Telegraph  Co  1982  68 20,000  00  20,000  18,600 

New  York  Tel  Co  1st  gen  mtg  1988  4^8 19.750  00  20.000  18,000 

Prov   of  OnUrlo   deb   1926  8V6s 10.000  00  10,000  8.900 

United  SUtes  1st  Lib  1947  3^s 999  10                   l.OOO  1.010 

Ist  Lib  1947  4% B 30.000  00  30,000  28,500 

2nd   Lib  1942   4^8 50.000  00  50,000  46.600 

8nl    Lib    1928    4^48 50,000  00  50.000  47.500 

4th    Lib    1988    4Vls 59,456  00  60.000  66,800 

Victory  Loan  1828  4'14s 60,000  00  50.000  60,000 

ToUls 81,469,886  96  81,488,486  81,369,483 
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THE  COLUMBIA4N  NATIONAL  FIRE  INSURANCE 

COMPANY 


MADISON  THEATRE  BUILDING,  DETROIT,  MICH. 

[Incorporated  1911 ;  commenced  business  1913] 

T.  A.  LAWLBR,  President  J.  B.  MURPHIP,  Secretary 

Capital,  $976,675 

INCOMB    . 

Gross  premiums,  fire  $1,  403,  049  41 

Dedtict  reinsurance  premiums ....  $240»  594  87 

return  premiums    343, 863  73 

584,  458  60 


$818,  590  81 


Gross  premiums,  marine  and  inland $19,  077  30 

Deduct  return  premiums  4,  765  60 

$14,311  61 


Total  net  premiums  written $832,  902  42 

Interest : 

Mortgage  loans  . ., $33, 466  49 

Collateral  loans    214  20 

Bonds  and  stocks  50,  751  53 

Deposits 2,  077  94 

From  other  sources  200  00 


Total 86,  710  16 

Investment  expense  recovered  611  51 

Legal  underwriting  expense  recovered 2,  412  12 

Agents'  balances  previously  charged  oft 2,  075  11 

Oros8  increase,  by  adjustment,  in  hook  value  of  ledger  assets, 

via,: 

Bonds    4,  608  62 


ToUl  Income $999, 819  94 

Ledger  Assets  Decemlier  31,  1918 1, 718, 478  88 


Total  $2, 642, 798  89 


DISBURSEMENTS 

Losses    less   discounts,   fire    (Including   $140,- 

063.50  occurring  in  previous  years) $o91,  375  60 

Deduct  salvage   $4, 264  51 

reinsurance  received    190, 188  71 

194, 453  22 


Net  losses $396, 922  38 
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Losses  lees  discounts,  marine  and  inland   (in- 
cluding $500  occurring  in  previous  years) . .  $7,260  82 
Deduct  salvage  1^8  83 

Net  losses $7, 061  90 


Net  losses  paid $403,  984  37 

Loss  adjustnuent  expense,  fire,  $9,705.89;  marine  and  inland, 

$198 9.  903  80 

Agents'  compensation  including  brokerage,  fii'e,  $241,165.77; 

marine  and  inland,  $3,968.19 245, 133  96 

Agents' ftUowances,  fire,  $5,094.92;  marine  and  inland,  $88.11.  5, 183  03 

Marine 
Field  supervisory  expense :  ******  and  Inland 

Salaries  of  field  men $4,  509  88     

Expense  of  field  men 4,  263  27     

Executive,     traveling     expense 

of  others  than  field  men ...         5, 399  85     


Total $14, 173  00 


14, 173  00 

Salaries  and  fees  $42,  001  85  $726  38          42, 728  23 

Rent 5, 679  77  98  23            5, 778  00 

Furniture  and  fixtures  •888  <91  15  37                904  28 

Mape 1,  887  50     1,  887  50 

Inspections  and  surveys  18, 575  30  321  24          18, 896  54 

Federal  taxes 12, 177  25  210  59          12,  387  84 

Taxes,  licenses  and  fees: 

State,  county,  municipal 21, 893  35  37S  62 

Insurance  department 5, 333  27  92  23 

Fire  department 2, 057  69  35  59 

Fire  patrol  and  salvage  corps.  1,263  50  21  85 

$30,547  81  $528  29 


31,076  10 

Postage,  telegraph,  telephone,  ex- 
change, express $2, 570  24                $44  45  2,  614  69 

L^^l  expense   182  74                    3  16  185  90 

Advertismg  and  subscriptions, 
$2,378.96;  printing  and  sta- 
tionery, $6,336.28   8, 567  08                148  16  8, 715  24 

Agents'  balances  charged  off 6, 980  31     6,  980  31 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. :  Bonds . .  4,  876  50 

Total  DisbuTsementB  tS16»408  38 


Balance    $1,887,880  44 


LEDGER  ASSETS 

Mortgage  loans $621,  924  00 

Collateral  loans   

Book  value  of  bonds,  $962,341.69 ;  stocks,  $200 

Cash  in  company's  office 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1919   

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 

Deposit,  Philadephia  Underwriters'  Association 

Certificate  of  deposit 

Xotid  $1,887,880  44 


3,500 

00 

962, 

541 

69 

100 

00 

64, 

701 

88 

168, 

280 

40 

1, 

033  47 

300 

00 

6, 

000 

00 
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NON-LEDGfiR  ASSETS 
Interest  due  and  accrued: 

Mortgages $12, 901  76 

Bonds 17,  565  72 

Collateral  loans   , 126  58 

Other  assets 136  11 


Total 80. 730  16 

Reinsurance  recoverable  on  paid  losses 2,  370  61 

Adjustment  expense  recoveriu>Ie  . . .  < 213  26 

Gross  Assets   $1,860,704  47 

DBDUOT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $1,  033  47 

Book  value  of  bonds  and  stocks  over  market 
value 10,  367  69 


Total 11,401  16 


ToUl  Admitted  Assets $U649,S08  ai 

■  ^-^i**— ^— 

LIABILITIES 

.    Marine 
Losses  and  claims  for  losses:  Fire  and  Inland 

Not  yet  due $49, 186  55     

Unadjusted  plus  reserve,  $10,- 
000  fire,  for  losses  incurred 
prior  to  December  31,  1919, 
of  which  no  notice  had  then 
been  received   74, 664  78  $449  00 


Total  .  .  .  . , $123,  850  33  $449  00 

Deduct   reinsurance   in   compa- 
nies authorized  in  New  York       38,  048  60 


Net  unpaid  losses  and  claims    $85.  801  64  $449  00 


$66,250  64 


Unearned  premiums:     Fire 619, 935  43 

Salaries  and  miscellaneous  accounts  due  or  accrued 1»  000  ■  00 

Estimated  amount  of  taxes  hereafter  payable 17,  000  00 

Contigent  commissions  or  other  charges  due  or  accrued 3,  000  00 

LiarbUities,  except  capital |797»  1S6  07 

Capital $976,  675  00 

Surplus ., 145,  442  24 

Suiplus  to  policyholders l^  122, 117  24 


Total   $1,848,308  31 

»■     •■    ^  ■Ml       ■    ■■*■        I  I         I       !■»■> 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  I«18 $142,521,397      $1,611,695  46 

Written  or  renewed  in  1919 122.650,963        1 ,422. 126  71 

Totals $266,172,360      $8,033,822  17 

Deduct  expirations  and  cancellations. 116,033,494        1,334,183  99 

In  force  December  31,  1919 $149,138,866      $1,600,688  16 

Deduct  amount  reinsured 46,617.861  547,799  56 

Net  amount  in  force $102,521,005      $1,151,838  63 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Yeftr 
written 


Term 


Three  yeara . 


1919    One  year  or  leas . 

ml]  Two  years 

19171 

1918 

1919 

1916 

19in 

I91S 

1919 

1915  V 

1916 

1917 

191S 

1919 


Four  years. 


Five  years . 


Gross 

premiums 

Amount 

charged.  Ipss 

Fraction 

covered 

reinsurance 

unearned 

$49,229,343 

$577,411  17 

1-2 

483,149 

3,082  58 

1-4 

121.512 

1,556  47 

a-4 

11.282.750 

101,489  35 

1-6 

13.354,138 

142,145  38 

1-2 

19.235.701 

907,868  73 

6HS 

65,179 

712  61 

1-8 

172,558 

1,234  98 

8-8 

114.365 

972  69 

6-8 

33,981 

463  34 

7-8 

1,351,673 

18.460  66 

1-10 

1.266.879 

16.044  63 

3-10 

1,608.795 

19,030  27 

1-2 

1.583.434 

24.614  67 

7-10 

2,788.648 

37,257  26 

9-10 

Totals. 


$102,521,005    $1,151,838  68 


GENERAL   INTERROGATORIES 

Groaa  premiums    (less  reinsurance  and   return   premiums)    received 

from  organisation  of  company 

Net  losses  paid  since  organisation 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  In  any  one  hasard 

Company's  stock  owned  by  directors  at  par  value 

Loaned  to  stockholders  not  officers 


Premiums 
unearned 

$288,706  69 

770  63 

1.166  61 

16.914  89 

71.072  69 

172.803  10 

89  08 

468  11 

607  93 

406  42 

1.846  06 

4.813  39 

9.616  14 

17.330  27 

33.531  63 

$610,935  43 


$8,196,774 
1.504,626 
67,977 
25.000 
81,925 
18.800 


Links  or  Insuhancs  Writtsn  Otbkb  than  Firb  and  Mabinv 

Losses 
Net  premiums     incurred  less 
written  in  reinsurance 

1919  in  1919 

Motor   vehicles    $14,311  61  $7,010  99 

Wind  storms  and  tornadoes 29 .  992  15  2 ,  600  47 

Totals $44,303  76  $9,61146 

BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Fire 

Gross  risks  written    $16 ,  572 .  062 

Less  risks  canceled,   $5,951,925  ;   reinsurance,  $2.233,833 8,185,758 

Net    risks    written $8,386,304 

Gross  premiums  on  risks  written $183 ,  633 

Less  return  premiums,   $44,470;   reinsurance.   $19,910 64.389 

Net  premiums  received ,  $119 .244 

Losses  paid   (deducting  salvage) $07 .  177 

Less  losses  on  risks  reinsured 16 ,  416 

Net  losses  paid $80 ,  761 

Losses   Incurred    $87,005 

Less  losses  on  risks  Reinsured 12 ,  378 

Net  losses  incurred    $74 ,  627 

SCBBDULS   OF  MOBTaAGSS   OWNBD.    CLASSIPIBD   BY    STATES 

Amount  of 
State  principal  unpaid 

Illinois  . , $164,304 

Iowa 195 ,  645 

Michigan 234 .  575 

Minnesota    18 .  500 

North   Dakota    3 ,000 

Pennsylvania    5 .  900 

Total    $621,924 
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SCHBOULI  OF   COLLATBBAL  LOANS 

Market       Amount 
Far  value        yalue         loaned       Rate 

50    OtUwa    Banking    and    Trust    Co    stock $6,000         110,000  IS.600  ft 


SCHBDCLB    OF   BONDB    AND    STOCKS    OWNBD 

Book 

Bonds:  value 

Beltrami  County  Minn  rural  highway  1925  «b |26. 000  00 

Cleveland  Co  N  C  twp  road  1942  58 3.045  SO 

Elbrtdge  Township  Oceana  Co  Mich  road  19S0-21  6s 8,324  61 

1M2-I5  6s 

1916-27  6s 

Floydada  Texas  water  works  195S  5s 19,700  00 

Greenlee  County  Aris  school   1987  68 tO.OOO  00 

Graham  N  C  municipal  imp  1964  5s 14,700  00 

Graham  N  C  municipal  imp  1964  68 5,000  00 

Griffin  Township  Nash  Co  N  C  road  1944  68 10,566  42 

Hancock  County  W,  Va  road  Imp  1946  Ss 25,625  00 

Hope  Ark  school  19S7-88  6e 4, 222  00 

Lake  Odeesa  Mich  water  works   1922  68 8,725  76 

1923-5  58 

1926-7  68 

1922  68 

lAutinburg  Scotland  Co  N  C  rfdg  1920-1  5^8 7,167  22 

Ijaurinburg  Scotland  Co  N  C  rfdg  1922-3  5V6s 

Magnolia  Park  Texas  water  1955  Ss 29.000  00 

Marlanna  Ark  school  1933-4  68 10,846  76 

Marianna  Ark  school   1985-6  6s 

Mt  Olive  N  C  sewer  1935  5%s 11,000  00 

Muskogee  Okia  school  1929  4^8 28,500  00 

Red  Oak  Township  Nash  Co  N  C  road  1944  6s 5,282  71 

Richmond  Township  Macomb  Co  Mich  school  1926-6  5s.,  8,184  28 
Richmond   Township   Macomb  Co   Mich  school   1927-8  6s 

Rich  Square  Twp  N  H  Co  N  C  road  1932-6  5%8 15,160  00 

Schoolcraft  County  Mich  road  1921   Ss 6.878  56 

1924-5  Ss 

1926  5s 

South  Haven  Twp  Van  Buren  Co  Mich  road  1920  6s 14,790  59 

1921-8  66.... 
1924-7  58.... 
1923-81  58... 

1982-8  58 

Strike  Axe  Twp  Os^tge  Co  OkU  road  1986  6s 6,197  06 

Sweetwater   Texas   school    1952   5s 25,000  00 

Sylvia  Twp  Jackson  Co  N  C  road  1920  6s 25,942  58 

1921-2  68 

1928  68 

1926-8  6s 

1929-82  68 

1938-36  68 

1987  6s 

Tulsa    Okla    school    1932    5s 48.446  16 

Vivian  La  water  works   1930-46   5s 19,740  00 

Addison  Apartments  Detroit  Mich  1923  68 10,881  76 

Aheam  A  Abeam  Apartments  Chicago  HI  1920  68 8,000  00 

Arview  Apartments  Chicago  III   1923  6s 2,600  00 

Brede  Office   Building   Chicago   111  1923  6s 2,000  00 

Cerro  Gordo  Building  Mason  City  Iowa  1927  6s 86,700  00 

Champlain  View  Apartments  Chicago   111   1922  6b 2,600  00 

Clarendon  Shore  Apartments  Chicago  111  1924  68 6,000  00 

Detroit  City  Gas  Co  prior  lien  1923  5s 26.000  00 

Detroit  Athletic  Club  1927-80  6s 10,000  00 

Detroit  Edison  Co  1940  5s 80,460  00 

Ft  Shelby  Hotel  Co  1934  68 40.000  00 

K  of  C  Hall  Association  Wells  Minn  1920  6s 8,500  00 

Samuel  Levin  Apartment  Detroit  Mich  1922-8  6k 10.000  00 

Michigan  Light  Co  1st  4b  rfdg  Detroit  Mich  1946  Sc....  25.000  00 

Michigan  State  War  Loan  Lansing  Mich  1927  48 2,600  00 

Mllford  Building  Chicago  111  1922  68 2,000  00 

National  Clay  Works  Mason  City  Iowa  1920-9  68 67,000  00 

Palms  Francis  Eastern  Detroit  Mich  1923  58 20, 276  00 

Pantheon  Building  Chicago  III  1924  68 2,500  00 

Raymond   Apartments  Chicago  III  1923  6s 1,50000 

Saddle  and  cycle  View  Apartments  Chicago  111  1922  6s.  2,500  00 

United  States  Govt  P  O  Armour  Sta  Chicago  ni  1922  68..  2.600  00 

Jas  Vernon  Company  Detroit  Mich    1924-6   %h^n 70,000  00 


Par 

Market 

value 

value 

125,000 

826,000 

8,000 

8.000 

2,000 

2,000 

4,000 

4,040 

2,000 

2,040 

20,000 

19.600 

20.000 

22,000 

15.000 

15,000 

5,000 

5,000 

10,000 

10,600 

25,000 

26,000 

4,000 

4.120 

600 

605 

1.600 

1,680 

1,000 

1,030 

600 

620 

4,000 

4,000 

3.000 

8,080 

89,000 

89,000 

5,000 

5.900 

5,000 

6,160 

11.000 

11.110 

25,000 

28,760 

5.000 

5.850 

2.000 

2.020 

5.700 

5,814 

15.000 

15,150 

500 

606 

4.000 

4,080 

2.000 

2.060 

1,000 

1.000 

8.000 

8.030 

4,000 

4.000 

4.000 

4.120 

2.000 

2.080 

5,000 

6,360 

25,000 

26.000 

1,000 

1.000 

2,000 

8,020 

1.000 

1,020 

4.000 

4,110 

8.000 

8.810 

7.000 

7,850 

2,000 

2,120 

42,006 

42.000 

21,000 

19,780 

10.000 

10,000 

8.000 

8.000 

2,500 

2.600 

2,000 

1.000 

85.700 

86.700 

2.600 

2.600 

5,000 

6,000 

25,000 

24.500 

10.000 

10.000 

80,000 

87.900 

40,000 

40.000 

8,500 

8,600 

lO.OOO 

10.000 

25,000 

22,000 

2,500 

1,476 

2,000 

2.000 

67,000 

67.000 

20,000 

10.000 

2,600 

2,500 

1,600 

1.470 

2,500 

2.800 

2,600 

8.500 

70,000 

70.000 
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Book 

Bonds:  value 

J  H  Ward  Building  CO  Battle  Creek  Mich  1926  6%b....  6t,600  00 

Wilton   Apartments   Cblcago    III    1M3   5%a 8.000  00 

United  SUtea  Lib  l8t  1947   S^a   60  00 

lat    1947    4b 10,060  00 

Ind    1942    4a 600  00 

2nd   1942  4Via    16,000  00 

8rd    192S    4^ 10,600  00 

4th    1938    4^8 20.40000 

4th    1938    4^8 85.000  00 

Victory    6th    1923    i%B 2,600  00 

Treas  Ctt  of  Indebtedneas  1920  4 Via 60,000  00 

Stocks : 

1    Western    Adjustment   and    Insiractlon    Bureau 200  00 

Totala 8962.641  6* 


Par 

Market 

value 

value 

62,600 

61,975 

8,000 

8,000 

60 

60 

10.060 

10.050 

500 

600 

16.000 

16,000 

10.600 

10.500 

20.400 

20.400 

26,000 

28.260 

2.600 

2.500 

60,000 

60.000 

100 

200 

8968,000 

8962.174 
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THE   CONCORDIA  FIRE  INSURANCE  COMPANY 

OF  MILWAUKEE 


WEST  WATER  AND  WELLS  STREETS,  MILWAUKEE,  WIS. 

[Incorporated  and   commenced   buBlness  1870] 

GUSTAV  WOLLAEGER,  Jb..  President  FRANK  DAMKOEHLBR.  Secretary 

Capital,  $750,000 

INCOME 

Gross  preminnLB,  fire  $3,  478,  671  52 

Deduct  reinsurance  premiums . . .  $524,  003  43 
return  premiums 551,  208  42 

1,075,211  85 

$2,  403, 459  67 

Gross  premiums,  marine  and  inland $80,  808  65 

Deduct  reinsurance  premiums 569  53 

$80,239  12 

Total  net  premiums  written $2,  483,  698  79 

Interest : 

Mortgage  loans $57,  532  45 

Bonds  and  stocks  92. 181  93 

Deposits 1,  355  33 

From  other  sources  45  00 

Total 151, 114  71 

Agents'  balances  previously  charged  off 485  62 

Gross  increase,  by  adjuMmenty  in  book  value  of  ledger  assets, 
viz. : 

Bonds $5,  708  75 

Stocks 750  00 

6,458  75 

Total  Income  $2, 641, 757  87 

Ledger  Assets  December  81,  1918 8, 864, 826  24 

Total   $5, 996, 584  11 

DISBURSEMENTS 

Losses    less    discounts,    fire    (including   $177,- 

883.67  occurring  in  previous  years) $971,  311  77 

Deduct  salvage   $16,  002  56 

reinsurance  received    ....     209,  080  29 

225,082  85 

Net  losses    $74«,  228  92 
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Losses  less  discounts,  marine  and  inland  (in- 
cluding   $41,829.50    occurring    in    previous 

years)  $74,015  87 

Deduct  salvage  2,  679  35 

Net  losses    $71,  336  51 


Net  losses  paid $817,  565  43 

Loss  adjustment  expense,  fire 16,  083  04 

Agents'  compensation  including  brokerage,  fire,  $628,082.70; 

marine  and  Inland,  $15,408.36 643,  491  06 

Agenta'  allowances,  fire,  $7,145,63;  marine  and  inland,  $117.75  7,263  38 

Fire: 

Field  supervisory  expense: 

Salaries  of  field  men 43,  094  76 

Expense  of  field  men 25, 669  84 

Executive,  traveling  expense  of  others  than  field  m«n 2,151  84 

Salaries  and  fees  94, 682  99 

Rent 10,  763  79 

Furniture  and  fixtures   5, 285  45 

Maps 8,  080  15 

Marine 
Fire  and  Inland 

Inspections  and  surveys  $33, 569  28                $42  76          33, 612  04 

Federal  taxes    98, 513  81                384  53          38, 898  34 

Taxes,  licenses  and  fees : 

State,  county,  municipal   46, 629  84            1, 182  16 

Insurance   department    7, 982  53                   3  00 

Fire  department 14, 11 1  41  

Fire  patrol  and  salvage  corps.  8,  755  89  

All  other  except  real  estate ....  1,  041  31  


$78, 520  98  $1, 185  16 


Fire: 

Postage,  telegraph,  telephone,  exchange,  express 

Legal  exjpense  

Advertismg   and   subscription,    $3,492.81 ;    printing   and    sta- 
tionery, $17,895.11    

Agents'  balances  charged  off 

Migcellajieous ■ . 

Donations  and  gifts 

Dividends  to  stockholders    (declared  during  year,  $90,000).. 

dross  decrease,  by  adjustment ,  in  book  value  of  ledger  assets, 
viz.:    • 

Bonds $46,  914  50 

Stocks 7,  900  00 


79,706 

14 

5, 

250 

34 

438  21 

21, 

,387 

92 

2 

61 

538  69 

879 

31 

90, 

,000 

00 

53, 814  50 


Total  Disbursements <1, 998, 659  83 

Balance   $3, 997, 924  28 


LEDGER  ASSETS 

Mortgage  loans  $1, 192,  075  00 

Book  value  of  bonds,  $2,021,340;  stocks,  $133,500 2, 154,  840  00 

Cash  in  company's  office 21 ,  235  98 

Deposits  in  trust  companies  and  banks  not  on  interest 130, 121  62 

Deposits  in  trust  companies  and  banks  oh  interest 58, 44s  94 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919   439. 151  19 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 2,051  55 

Total  $3,997, 9M 
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NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgages $13, 989  83 

Bonds 30,  658  20 


Total 44,  648  03 

Market  value  of  bonds  and  stocks  over  book  value 2, 500  00 

Reinsurance  recoverable  on  paid  losses 13,  823  14 

Gross  Assets   14,068,895  45 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919   2,  051  55 

Total  Admitted  Assets $4,056, 848  90 

LIABILITIES 

Marine 
Losses  and  claims  for  losses:  ^^^^  an<l  Inland 

Not  yet  due $74,  632  32  $2,  324  48 

Unadjusted  plus  reserve,  $17,- 
137.81  fire,  for  losses  in- 
curred prior  to  December  31, 
1919,    of    which    no    notice 

had    then   been    received 148,933  42  42,713  52 

Resisted 9, 495  64     


Total $233,  061  38        $45,  038  00 

Deduct   reinsurance   in   comipa- 
nies  authorized  in  New  York      45,  051  50     


Net  unpaid  losses  and  claims  $188,  009  88        $45,  038  00 

Unearned  premiuma  : 

Fire $2, 258,  775  25 

Inland  navigation 11, 501  21 

Marine 1, 676  20 


$233,047  88 


Total 2, 271, 952  66 

Estimated  amount  of  taxes  hereafter  payable 90, 000  00 

Contingent  commissions  or  other  charges  due  or  accrued 10,  000  00 

LiabiUties,  except  capital $9^606,000  54 

Capital $750,  000  00 

Surplus 701, 843  36 

Surplus  to  policyholders 1, 461, 843  86 


Total   $4,066,848  90 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  riska  Premiums      inland  riska      Premiums 

In  force  December  31,  1018 $403,221,721  $4,195,670  04    $1,201,324    $24,077  28 

Written  or  renewed  in  1919 324.779.999    3,478.67152     10,030.369       80.808  65 

Totals $728,001,720  $7,674,841  56  $11,231,693  $104,885  98 

Deduct  expirations  and  cancella- 
tions        254,876.014     2,748.042  33      9.704,583      80,207  31 


lo  force  December  31,  1019..     $473,126,706  $4,926,299  23    $1,527,110    $34.678  62 
Deduct  amount  reinsured 65.933,537         736,414  08 


Net  amount  in  foroe $407,193,160  $4,180,885  16    $1,627,110    $S4,«78  62 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Yetf 

written  Term 

1910    One  year  or  leas. . . 
m7\ 

1018  }  Three  years 

1919 
1015 
1916 

1017    Five  yean 

1918 
1019 


Totals. 


Groas 

Amount 

premiums 
charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$121,147,998  SI. 344, 636  23 

1-2 

$672,318  12 

50.643.232 

613.567  23 

1-6 

85.594  54 

61.721,760 

582,222  00 

1-2 

291.111  00 

90.443.607 

833.007  17 

5-6 

694.172  64 

11.537.013 

134.855  90 

1-10 

13,486  50 

13.599,639 

160.382  43 

&-10 

48.114  73 

13.940,700 

167,108  96 

1-2 

83,554  48 

14,726.422 

191.352  86 

7-10 

138.947  00 

20.433.708 

262.752  39 

9-10 

236,477  15 

$407,193,169 

$4,180,885  15 

$2,258,775  25 

GENERAL   INTERROGATORIES 

Gross  premlams   (less  reinsurance  and  return  premiums)    received 

from   organisation   of  company : $28 ,  812 .616 

Net  losses  paid  since  organisation 14 ,  286 ,  803 

Cash  dividends  declared  since  commencing  business i; 025, 800 

Largest  net  amount  insured  in  any  one  hasard 25 .  000 

Company's  stock  owned  by  directors  at  par  value 483,700 

Loaned  to  stoclcholders  not  officers 6 ,  600 


LiNSS    OF    INSURANCB    WRITTEN    OTHBR    THAN    FlRC    AND    MaRINR 


Net  premiums 

written  In 

1919 

Motor    vehicles    $28 .250  55 

Wind    storms   and    tornadoes V2 .366  58 

Sprinkler  leakage   1 .805  66 

Explosion 4 ,  558  48 

Totals $101,481  21 

BUSINESS   IN  THE   STATE   OF   NEW  YORK 

Fire 

Gross  risks  written $64,460,701 

Less  risks  canceled  flr^,  $16,934,240;  reinsurance  fire, 

$7,831,574.   marine  and   inland   $24,309 24.766,814 

Net    risks    written $30. 604, 887 

Gross   premiums   on   risks  written $602,200 

Less  return  premiums  fire,  $157.217 ;  reinsurance  Are, 

$90,256.  marine  and  inland  $225 247,472 

Net  premiums  ^received $854,728 

Losses  paid    (deducting  salvage) $140 ,  190 

Less  losses  on  risks  reinsured 29 ,  699 

Net    losses    paid $110.491 

Losses   incurred    $156,496 

Less  losses  on  risks  reinsured! ^  36.968 

Net  losses  incurred $120,628 


Losses 
incurred  less 
reinsurance 
in  1919 

$2,802  53 

16.214  46 

1,699  08 

4   18 

$20,620  26 


Marine 
and  Inland 

$3,867,856 


24 

,309 

$8,883 

046 

$27 

,741 
226 

$27 

,616 

124 

,444 

• 

124 

.444 

$38,154 

$38 

,164 

Spbcial  Dbposit  Schidcli  Showing  Dbposits  or  Invbstmrnts  Not  Hrld  for 
THE  Protiction  or  all  thr  Policyholdrrr  of  thh  Company 


State 

Georgia 

North  Carolina 
Virginia 

Total   .   .. 


Par  vnlne  of 
deposit 

$10,000 
20.000 
37,600 

$67,600 
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SCBBDULB  or  MOETOAOBS   OWNBD,    CMABIVIBD  BY    STATBS 

Amount  of 

state  principal  unpaid 

lUtnoiB '525'559 

Wisconsin    6»8,o«5 

Total    11.192,075 

ScHBDULi  OF  Bonds  and  Stocks  Ownbd 

Book  Par  Harkfit 

Bonds:  yaluo  Talue  valu* 

United  States  l8t   Ub   coot   1947   434s $16,000  115.000  llBrOQO 

iBt   Lib   conv   1M7   4%b 9,500  10.000  ♦.500 

2nd    Lib  conv   1942   4^8 50.000  50.000  50.000 

3rd    Lib    1928    4%a 85,000  55.000  iS.OOO 

8rd  Lib  1928  4%a 155.750  155,000  155,760 

4th    Lib    1988    4^8 50,000  50.000  50,000 

Victory    Lib    1983    4%« 50,000  50,000  60.000 

Appleton   Wis  water  works   1926   4Hb 9,900  10,000  9,900 

Api*eton  Wis  water  works  1981  4^ ».9O0  10,000  9.900 

Brown  and   Pike  Counties   111   McQ«e  creek   Levee  and 

Drainage  Dlst   1921-2  68 2.500  2,505  2,500 

Cascade  Co  Mont  school   1932  5s 86.600  26,000  85,600 

Cook   Co  111  forest  preserve  1931  4b 24,250  85.000  24.260 

Davidson   Co   Tenn   bridge   1937   4^8 9.800            .      10,000  9.800 

Dee  Moines  la  school  1932  4^8 25,000  85,000  24.760 

Fond  dn  Lac  Wis  sewage  1921  8^ 11,760  12.000  11,760 

Hamilton  Co  Ohio  new  ct  hse  and  Jail  1948  5s 54.000  50.000  54.000 

Houston  Texaa  municipal   imp  1920  494s 2S.OO0  25,000  86,000 

Kewaunee  III  water  1920  5b 1.000  1.000  1.000 

1921  5e 1.000  1.000  1.000 

1922  5s 1,000  1.000  1,000 

1928  5a 1.000                    1.000  1,000 

Menomonee  town  Waukesha  Co  Wla  Jt  school  1920-21  6?  J  ^'j^                   j'jp^  j'jj^j 

Miami   Conservancy  District  Ohio   1940  5^8 85.000  85,000  85,000 

Milwaukee  Wis  school  1936  4^8 7,070  7,000  T.070 

Milwaukee   Wis   school    1987   4%a 18,180  18.000  X«,l» 

Milwaukee  Co  Wis  school  of  agriculture  1929  4 ^s 7,070  7.000  7.070 

1980  4^8 9.090  9.000  9.060 

1931  4Hb 9.090                    9.000  9,090 

Ogle   County  111   school   1920  4^8 2.600  2.600  2,600 

1921*^8 2.500                    2,600  2.600 

1925  4^8 2,475                    2,500  2.475 

1926  4^8 2.475                    2.500  2.476 

Oklahoma  City  Okla  school  1929  4% 24,250  26.000  24.260 

Pasadena   Cal   city  water  1929  4^8 24.760  26.000  24.760 

Portland  Ore  port  dry  dock   1934  48 46,500  60.000  46,600 

Seattle  Wash  municipal   light  ex   fd  ser  O  1930  4^8....  20,000  20.000  JO.OQO 

Sioux   Falls  So   Dak   sewerage   1931   68 26.250  26,000  25,250 

So  Dak  sUte  rural   credit  1937  4%s 25.000  26,000  25.000 

1938  6b 25.260  25.000  25.260 

1939  4^8 85.000  25.000  25.000 

Spokane    Wash    school    1981    4V48 20.790  21,000  80.790 

Tomah   Wis  sewer  1920  Es 1.000  1.000  1.000 

19215s 1,010                    1.000  1,010 

1922  68 1.010  1.000  1,010 

1923  6s I.OIO                    1.000  l.OlO 

1924  6s 4.020                    1.000  1.0*0 

1925  5b 1,020                     1,000  1,020 

19266s 1.020                    1.000  l.OfO 

Wausau   Wis   public   imp   1926  4a 2,940                   8,000  2,94o 

rfdg    1924    4» 980                    1,000  980 

rfdg    1925    48 5,880                    6,000  6.880 

public    Imp    1928    4b 2,450                   8,600  2,450 

1924  48 2,460                    2,600  2,450 

1926  4a 2.460                    2,600  2.460 

1926  48 2.485                    8.600  2.425 

1927  48 2.426                    2,600  2.4^ 

1928  48 2.426                    2.500  2,425 

19214b 2.475                    2.500  2.476 

1922  4s 2.476                    2,600  2,475 

1923  4s 2,460                    2,600  2.460 

1924  4s 2,460                   2,600  2.460 

1925  48 2,460                    2.600  2.450 

1926  4s 8,426                    2,600  2.486 

1927  48 2,426                    2.600  2.425 

1928  48 2.426                    2,600  2.426 
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Book 

Bonds:  yaiue 

Winder  Ga  waUr  works  1W7  Ss 10,000 

Yancey  Co  N  C  good  roads  1M6  SVis 20,600 

AteblsoD  Topeka  *  Santa  Fe  Ry  transcontlnenUl  short 

line  conrtractton  Ist  mty  IMS  4s 10,000 

Chic  Uttw  *  St  Paul  Ry  gen  frdg  mtg  series  A  IMO  4s  SS.OOO 

Chic  *  Northwestern  Ry  gen  mtg  1987  4s 21,000 

Chic  R  I  *  Pao  Ry  Ist  mtg  1924  4s 17,780 

Chic  ft  West  Ind  R  R  eons  19it  4s 22,100 

Clerlnd  Cln  Chic  A  St  L  Ry  rfdg  *  imp  mtg  series  A 

!•»     ••     21,000 

Illinois  Cent  R  R  L  N  O  *  Tex  Ry  coll  trust  19S8  4«..  28.100 

Indiana  *  Mich  Blec  Oo  ut  mtg  1957  5s 21,780 

Kanass  City  (Mo)  Ry  coll  notes  series  A  1911  78 24,000 

Lske  Shore  A  Mich  Southern  Ry  1831  4a 22,280 

Lonisvl  ft  NatfiTl-Southrn  Ry  Joint  monon  coll  1952  48.  14,800 

The  Mllw  Blee  Ry  ft  Light  Oo  Ist  cons  mtg  1920  5b 49.600 

Mitw  Ught  Heat  ft  Traction  Co  1st  mtg  1929  6s 40,600 

Mllw  Sparta  ft  N  W  Ry  1st  mtg  1947  4ft 21,000 

New  York  New  Haven  ft  Hartford  Ry  deben  1966  48....  16,000 

Oregon  Short  Line  R  R  rfdg  1929  4s 17,200 

PennvlTanla  R  R  gen  mtg  series  A  1968  4H« 22.760 

Pennsylvania  R  R  gen  mtg  aeries  B  1968  6s.. 48,000 

Rutiand  R  R  let  cons  1941  4^8 20,260 

Shrereport  (La)   Rys  1st  mtg  1912  6s 27.900 

Soathem  Pacific  R  R  1st  rfdg  mtg  1966  4s 20,750 

Terminal  R  R  Assn  St  L  gen  mtg  rCdg  sink  fund  196S  4s  19,750 

Union  Pacific  R  R  ut  lien  ft  rfdg  2006  4s 8,100 

Union  Pacific  R  R  secured  1928  6s 10,400 

Wisconsin  Valley  Electric  Co  1st  ft  rfdg  mtg  1942  6s...  22,760 

American  Tele  ft  Tale  Co  eol  tr  1946  8s 22,760 

Chicago  Gas  Lt  ft  Ooke  do  1st  mtg  1987  6s 22,600 

CommoDwealth  Bdlson  Co  nilnols  1st  mtg  1941  5e 22.600 

LACIede  Gas  Lt  CO  St  Louis  Mo  rfd  ex  1st  mtg  1934  6s.  23.260 

Milwaukee  Gas  Light  Co  1st  mtg  1927  48 46.000 

MonUna  Power  Co  l«t  ft  rfdg  mtg  ser  A  1941  6s 21.000 

Northern  SUtea  Power  Co  Minn  Lrt  ft  rfdg  mtg  1941  6s..  42,600 

Pacific  Gas  ft  Elec  Co  genl  ft  rfdg  mtg  1942  58 21.760 

Pacific  Power  ft  Light  Oo  1st  ft  rfdg  mtg  1910  68 21.600 

Meoples  Gas  Ught  and  Ooke  Oo  of  Chic  rfdg  1947  6e....  19.760 

Portland  Gas  ft  Coke  Co  Portland  Ore  lat  ft  rfdg  1940  6s  22,260 

Southern  Cal  Ediaon  Co  gen  mtg  1989  68 22.760 

Texas  Power  ft  Light  Co  lat  mtg  1917  68 22.000 

United  States  Steel  Corp  1961  6s 16.260 

Utah  Power  ft  Light  Co  lat  mtg  1944  6s 21.760 

Wisconsin  Gas  ft  Electric  Co  1st  mtg  1962  68 21.760 

WIsconsln-MInn  Lt  ft  Pwr  Co  ist  ft  rfdg  mtg  1944  6s..  22.000 

Stocks: 

100   Atchison  Top  ft  Santa  Pe  Ry  com 9.400 

280    Chicago   ft  Northwestern  Ry   com 26,000 

100    Northern    Pacific    Ry 9.800 

500    Pennsylvania    RaHroad    23,600 

SO    Southern    Pacific    Company   com 27.000 

100   Union   Pmclfle   R  R   com 11.100 

260   American   Telephone  ft  Telegraph  Co 26.000 

Totnia 12.164,840 

14 


Par 

Martlet 

value 

value 

10,000 

10,000 

20,000 

20,600 

26,000 

20.000 

SO.OOO 

1S.O0O 

26.000 

21,000 

26.000 

17,760 

60,000 

11.600 

26.000 

28,600 

60,000 

1S.60O 

26,000 

11,760 

26.000 

24,000 

26.000 

22.160 

20.000 

14,800 

60.000 

40,600 

60,000 

46,600 

26.000 

21,000 

26.000 

16.000 

20,000 

17.100 

26,000 

22,760 

00,000 

48,000 

26,000 

20,260 

80.000 

27,900 

26.000 

20.760 

26.000 

19,760 

10.000 

8.800 

10.000 

10,400 

26,000 

22.760 

26.000 

2)^760 

28.000 

22.800 

26,000 

22,600 

25.000 

21.260 

60.000 

'     46.000 

26.000 

22.000 

60.000 

41.600 

26,000 

21,760 

26.000 

21.600 

26.000 

10.760 

26.000 

22.280 

26.000 

22,760 

26.000 

22,000 

26,000 

15,260 

26,000 

21,760 

26.000 

21,760 

26.000 

22,000 

10,000 

9.400 

26,000 

26.000 

10.000 

0.800 

26.000 

21.600 

26.000 

27,000 

10.000 

11.100 

26,000 

26.260 

12.8n,200 

82.167.140 
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THE    CONNECTICUT    FIRE    INSURANCE    COMPANY 


30  TRINITY  STREET,  HARTFORD,  CONN. 

L  Incorporated   and  commenced  busigeBS   1850] 
EDWARD  MILLIGAN,  President  JOHN  A.  COSMUS,  Secretary 

Capital,  $1,000,000 

INCOME 

Gross  premiums,  fire $9,  037,  780  19 

Deduct  reinsurance  premiums..  $1, 66 1»  330  75 

return  premiums 1,  440,  883  34 

3, 102,  214  09 


$5, 935, 572  10 


Gross  premiums,  marine  and  inland $885,  812  64 

Deduct  reinsurance  premiums . .         $34,  228  00 

return  premiumis    152, 471  75 

180,699  75 


,  112  89 


Total  net  premiums  written $6,  634,  684  99 

Interest: 

Mortgage  loans  $27,  890  73 

Collateral  loans    1,  100  00 

Bonds  and  stocks 356,  274  72 

Deposits 20,  587  &4 

From  other  sources  3, 173  37 


Total 409,  026  36 

•    Agents'  balances  previously  charged  off 693  05 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. .  1,  511  90 

Total  Income $7, 045, 916  30 

Ledger  Assets  December  31»  1918 9^  936, 531  71 


Total $16,982,  448  01 


DISBURSEMENTS 

Losses    less    discounts,    fire    (including    $391,- 

692.54  occurring  in  previous  years) $2,  756,  571  11 

Deduct  salvage  $37, 122  63 

reinsurance  received    ....     642, 568  25 

679,690  78 


Net  losses    $2,  076.  880  33 


Losses  less  discounts,  marine  and  inland  (in- 
cluding $132,949.32  occurring  in  previous 
years)   $475,  261  21 


19193         CoKiixcTicuT  Fib®  Insitraxce  Company  419 

Deduct  salvage  $9^  330  7»  * 

reinaurance 13, 716  00 

23,  047  47 


Net  losses $452,213  74 


Net  loBses  paid $2,629,094  07 

Loss  adjustioent  expense,  fire,  $57^37. 9I^(  mariBer  and  inland, 

$13,402.16 70,640  11 

Agents'  compensation  indudinff  brokerage,  fire,  $l,8d6»17#^9; 

marine  and  inland,  $186,5lf.60 1,  622,  694  19 

Agents'    allowances,    fire,    $22,447.03;    marine    and    inland,  % 

$592.26 23,039  29 

Marine 
Field  sup^risory  expense:  S'ire  and  Inland 

Salaries  of  field  men $110, 179  99  $54  03 

Expense  of  field  men 76, 134  39  70  70 

Executive,  traveling  expense  of 
others  than  field  men 7,907  95  7  93 


Total $194,  222  33  $132  66 


Salaries  and  fees  $374,  537  70 

Rent 31,  563  43 

Furniture  and  fixtures 13,  361  07 

Maps 6, 148  17     . 

Inspections  and  surveys 109, 797  62 

Federal  taxes 80, 262  72 

Taxes,  licenses  and  fees : 

State,  coimty,  municipal   143, 715  04                  40  21 

Insurance  department 20, 036  92!    

Fire  department 16, 437  12     

Fire  patrol  and  salvage  corps . .       11, 053, 06^     

All  other  except  real  estate ....         7, 984  32     


$6,573  07 

194,  354  99 
3S1, 110  77 

245  46 

31,808  89 

37  90 

13,  398  97 

«■••••••• 

6, 148  17 

224  40 

110,  022  02 

251  61 

SO,  504  23 

*-■<'»■ 


$199, 226  46  $40  21 


199,265  67 

Poeta^,  telegraph,  telephone,  ex- 
change, express $17,  588  36^  $99  ^  17,  687  69 

Legal  expense 1,917  16  28  1,917  44 

Advertising  and  subscriptions, 
$6,343.30;  printing  and  sta- 
tionery, $58,501.96 64, 520  65  324  61  64,  945  26 

Agents'  balances  changed  off 2, 651  70  16  37  2,  668  07 

Miscellaneous    3, 079  03 

Investmient  bureau 1,  278  54 

Investment  expense  46  28 

Employees'  liberty  loan  bonds 1,  492  50 

Rc»al  estate,  taxes 3  82 

Dividends  to  stockholders  (declared  during  year  $250,000) 250,  000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    $147, 437  88 

Stocks    62,  902  85 


210,  340  73 


Total  Disbazaemants  ||(»  715*440  73 


Balance $11,267,007  28 
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ledgiuel  assbts 

Mortgage  loans *487, 300  00 

Ck)llateral  loans 16,  000  00 

Book  value  of  bonds,  $8,090,374  6S;  stocks,  $514,172.48 8,  604,  547  06 

Cash  in  ccxnpany's  office 612  18 

Deposits  in  trust  companies  and  banks  not  on  interest. .....  39,884  38 

Deposits  in  trust  companies  and  banks  on  interest 1, 281, 503  00 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 727, 753  94 

Ag^its'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919   7, 917  67 

Bills  receivabte  taken  for  fire  risks 102,  888  96 

Deposit  Philadelphia  Fire  Underwriters  Assn 100  00 

Total    »1X,  a67,007  S8 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages    $6, 498  90 

Bonds 98,721  35 

Collateral  loans  233  75 

Other  assets   869  90 


Total  106,  323  90 

Reinsurance  recoverable  on  paid  losses 17, 681  93 

Gross  Assete $11, 891,018  11 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1919 $7, 917  67 

Bills  receivable,  past  due,  taken  for  risks 69, 009  29 

Excess  of  bills  receivable  not  past  (hie  taken  for 
fire  risks  over  unearned  premium  thereon . .  3, 994  76 

Book  value  of  bonds  and  Stocks  over  market 
value  351, 211  06 


Total    432, 222  78 


Total  Admitted  Assets $10,958,790  33 


STABILITIES 

Marine 
Losses  and  claims  for  losses:  ^^i^e  snd  Inland 

Not  yet  due   $69,  998  01  $4, 829  29 

Unadjusted  plus  reserve  $62,- 
919.41  fire,  $62,431.32  marine 
and  inland,  for  losses  in- 
curred prior  to  Deeeml>er  31, 
1919  of  which  no  notice  had 

then  been  received 412,  987  33        298, 514  80 

Resisted    43, 842  03  3, 907  93 


Total $526,  827  37      $307,  252  02 

Deduct   reinsurance    in   compa- 
nies authorized  in  New  York     109,  281  32  3, 002  81 


Net     unpaid     losses     and 
claima  $417, 646  06      $304,249  21 


$721, 795  26 
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Unearned  premiums : 

Fire  $5,  518,  970  23 

Inland  navigation  213,  315  59 

Marine    22, 504  42 


Total   6, 854  790  24 

Salaries  and  n^scellaneous  accounts  due  or  accrued 14,  925  00 

Estimated  amount  of  taxes  hereafter  jmyable 300,  000  00 

Contingent  conunissions  or  otlier  charges  due  or  accrued....  30,000  00 

Trust  funds:  payments  by  emiployees  on  liberty  bonds 5,  075  00 

Liabilities,  except  capital   $6,926, 586  50 

Capital     $1,  000,  000  00 

Surplus  3,  032,  204  83 

Surplus  to  policyholders 4,08S»204  88 

Total    «10, 958, 790  88 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  Premiums  inland  risks  Premiums 

In  force  December  31,  1018  . . .  $1,140,451,005  $11,404,800  15      $26,452,550      $683,880  47 
Written  or  renewed  in  1010 880,510,026      0,037,786  19       106,674,554        885.812  64 

Total $2,020,061,121  $20,502,595  34    $133,127,113  $1,510,702  11 

Deduct  expirations  and  can- 
cellations          780,071,701       8,000,883  40       100,486.523    1.056.122  87 


In  force  December  31, 

1010 $1,240,880,360  $12,411,711  04      $23,640,500      $463,570  24 

Deduct  amount  rein- 
sured          175.076.765       1.714,27100  1.008.610  14.448  64 

Net     amount     in 
force $1,074,812,505  $10,007,440  85      $22,631,080      $440,135  60 


Three  years. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 

premiums 

Year                                                                     Amount        charged,  less    Fraction  Premiums 

written                       Term                                    covered         reinsurance    unearned  unearned 

1910    One  year  or  less.... $301,050,005  $2,005,018  07        1-2    $1,452.050  48 

19I8\t,^„_„                                       /            2,340,584          20.286  02         1-4  5.07161 

1010/  ^^°y**"  1            3,048,030          33.202  23        3-4  24,060  17 

"'*''^                                                           '        168,437,805     1.480,600  06         l<-6  248,28183 

170,066.204     1,633,730  70        1-2  816,860  80 

214,510.144     2,022,027  01        5-6  1.685,773  25 

1.268.030           18,040  70         1-8  2,256  21 

"*•  li?«„n^«»«.                                       <.           2.075.172          20,656  48        8-8  11,12118 

jgjg>  tour  years J           2,277.152          23,506  74         5-8  14.60170 

1019 1                                                                       1,570,170          15,128  04        7-8  19.237  03 

19151                                                             I       '    33..'>24.678         381,483  06         1-10  38,148  40 

1916  39.617,109        486,505  47        3  10  145,05164 

1917  }  Five  years {          40.224,495        526,89113         1-2  263,445  56 

1918  41,084,406         519,740  90         7-10  363.818  63 
1919)                                                           1          45,602,400        580,846  40        0-10  522,76176 

Over  five  years 79,148                821  44  pro  rata  658  28 

Advance  1,117,074            8,954  71        all  8.954  71 

ToUls $1,074,812,595  $10,697,440  85  $5,618,970  23 


1917 
1918 
1919 
1916 
1917 


OBNERAL   INTERROGATORIES 

Gross  premiums   (less  reinsurance  and   return  premiums)   received 

from  organisation   of  company $102 ,050,289 

Net  losses  paid  since  organization 54 ,  708 ,  676 

Cash  dividends  declared  since  commencing  business 6,165,000 

Largest  net  amount  Insured  In  any  one  hasard 75 ,000 

Company's  stock  owned  by  directors  at  par  value 1 ,200 

lioaned  to  directors  or  other  officers 8,500 
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Lines  or  Insurancb  Written  Other  than  Fire  and  Marine 

Net  premiums  incurred  len 

written  In  reinsurance 

1919  in  1919 

Motor    yehlcles    $354,914  62  1258.648  09 

Tourists'    ba^age 6  50  

Registered   mail    423  27  21  16 

Wind  storms  and  tornadoes 418,448  51  80,975  56 

Hail    883,907  40  148,131  82 

Sprinkler    leakage     8,513  11  1,974  81 

Bxplosion    3»334  64  155  33 

Earthquake    1  69  03 

War  risks  other  than  marine 176  21  

Totals   .11,169,725  95  |489,906  80 

BUSINESS  IN  THE  STAIOJ  OF  NEW  TOBX 

Marine 

Fire  and  Inland 

Gross    risks    written $126,628,001  132,641,466 

Less  risks  canceled  fire  129,314,616,  marine  and  inland 

13,466,866  ;  reinsurance  fire  $27,308,938,  marine  and 

Inland  $2,781,812   56,628,554  6.247,677 

Net    risks    written '. $68,904,447  $26,393.789 

Gross  premiums  on   risks   written '$888,431  $271 ,299 

Less  return  premiums  fire  $178,292.  marine  and  Inland 
$56,480;  reinsurance  fire  $206,918,  marine  and  in- 
land   $15,899    385,210  72.379 

Net  premiums  received $503 ,221  $198,920 

Losses  paid    (deducting  salvage) ^       $261 ,226  $240,809 

Less  losses  on  risks  reinsured 89 ,  919  12 .338 

Net   losses   paid    $171,307  $228.471 

Losses    incurred    $257,422  $267,125 

Less  losses  on   risks  reinsured 89.241  14.694 

Net  losses   Incurred $168,181  $252,431 


Special  Deposit  ScHEnrLs  Showing  Deposits  or  Investments  Not  Heu)  roR 
THE  Protection  or  all  the  Policyholders  or  the  Company 

Par  value  of 
State  or  country  deposit 

Canada    $280,000 

Georgia    10,000 

North  Carolina   20, 000 

New    Mexico    10,000 

Virginia 50,000 

Totel    .' S370.000 

Schedule  or  Mortgages  Owned,  CLASSiriED  by  States 

Amount  of 
State  principal  unpaid 

Connecticut   $389,600 

Colorado    '. 1 ,000 

lUinois   86.200 

Minnesota    10.500 

Total $487,300 

ScBBDi'LE  or  Collateral  Loans 

Xark«t       Amount 
Par  value        Talue  loaoMl       Rat« 

160  Travelers   Insurance   Oo  Hartford  Conn 110,000         $80,000         115.000         S% 
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SCHBDULD    OF    BONDS    AND    STOCKS    OWNSD 

Book  Par 

Bonfla:  value  value 

Anglo-French  5-yr  ext  loan  1920  68 $23,750  00  |25,000 

Dominion  of  Canada  War  Loan  19S7  6a 23,839  76  26,000 

Victory    Loan    1937    6^8 24, 776  99  25, 000 

War  Loan   1988  6^ 25,000  00'  25.000 

1929    6^8    48,750  00  50,000 

1934    5Hb    60,000  00  50,000 

Svlas   Confederation    1929   SV&b 24,  OOO  00  25,000 

United  Kingdom  of  Ot  BrlUin  and  Ireland  1937  5Vis....  98,846  88  100.000 

United  Kingdom  of  Gt  Britain  and  Ireland  conv  1989  6^8  96.850  00  100,000 

United  States  l8t   Lib   1947   3^a 82.000  00  82.000 

let  Lib  conv  1947  4^s 1,060  W                    1,050 

tnd    conv    1942    4^8 160,960  00  150,950 

2nd   Lib   conv   1942   4^ 96,206  00  102.000 

SrtI   Lib   1988  4%^ 800,100  00  800,100 

8rd   Lib    1928    4^8 886,600  01  400,000 

4tli    Lib    1838    4^ 760,800  00  750,800 

4th    Lib    1988    4%8 94,482  60  100.000 

4th    Lib    1988    4^8 8,400  00                    8,400 

5th    Ub    1888    4%8 644,026  20  645,000 

6th    Lib    1928    4%8 5,760  00                    6.750 

Certificate  of  Indebtedneaa  1920  4Hs 60,000  00  60,000 

1920  4^(8 50,000  00  60,000 

1980  4^8 800,000  00  300,000 

War  Savings   Certificate   1984 844  00  1,000 

AsbevlHe   North    Carolina   1946   68 81,660  00  20,000 

Astoria   Oregon    1986   6e 5,276  00                   5,000 

AngnsU    Ga    1948   4^8 60.260  00  60.000 

Augusta   Ga    1986   4^8 10,160  00  10.000 

BalUmore  Md  IWO  mn : 91,128  00  100.000 

BnffiBlo  N   T    1962   4^8 20,132  00  20,000 

Chicago    111    1986    48 51,000  00  50,000 

Chicago   III    1989   4s 49,750  00  50,000 

Cleveland    Ohio    1984    4%8 78,530  82  75,000 

OolombUB    Ohio    1166    4^8 26,187  50  25,000 

Dallas   Texas   1«0   6e 12,360  00  12,000 

Dallas  Tefx  water  works  and  permanent  Imp  1946  48 12,000  00  12,000 

Dallas  Tex  water  works  and  perm  imp  1947  48 18,000  00  13.000 

East  Hartford  Conn  fire  dls  1931  48 41,800  00  40,000 

Hamilton    Ont    1988    4^8 23.750  00  26.000 

Hartford    Ctonn   1964    8^8 28,990  00  80,000 

1966    3%8    18,900  00  20,000 

South  school   1981    3^8 26,125  00  25,000 

Hennepin  County  Minn  1986  4%8 27.640  00  26,000 

Hennepin  County  Minn  1924  4H8 28,706  00  15,000 

Idaho    State    1931    4%» 61,626  00  50,000 

Kansas  City   Mo  1924  48 53.250  00  50.000 

Nashville    Tenn    1927   48 60,625  00  60,000 

New  Britain  Conn      sewer  1932   3^8 26.625  00  25.000 

New    Haven    Conn    1928   4a 12,180  00  12,000 

New  Haven   Conn   1932  48 8,200  00                    8.000 

New  London  Oonn  1926  3^s 23,760  00  25,000 

New  Mexico   Territory   1983   4b 10,650  00  10. 000 

New   Mexico   State  1952  4Hs 60,600  00  50.000 

Newport   R   I   1954    8V68 44.880  00  44,000 

Oakland    Cal   municipal    Imp  1944   4H8 20,340  00  20.000 

1945  4H8 15.266  00  15,000 

1946  4Hb 16.266  00  15,000 

OnUrlo  Prov  Can  1936  3Hs 14.100  00  16,000 

Portland  Ore  1923   68 67,626  00  50,000 

Richland  County   S  C  1933  6b 15,900  00  15.000 

Richmond    Va    1924   48 50,000  00  50,000 

Rockville   Conn    1936    4b 27,187  50  25,000 

9t  Denis  de  Montreal  Can  1952  6^8 48,805  22  40,000 

Salt  I^ke  City  tJUh   1924   4Vis 10,700  00  10.000 

Salt  I«ke  City  UUh  school  dlst  1932  4V&8 41,064  00  40.000 

8an  Dt«o   Cal   1997  4^8 16,416  62  16,000 

San   Diego   Cal   1938   4V&8 16,415  63  15,000 

San  Francisco   Cal   city  and  county  1928  68 12,980  00  12,000 

IMtfti 14.040  00  18.000 

1986  68 8.28125                    8,000 

1936  68 24,117  60  22,000 

Seattle   Wash    school    1928  4^8 26,250  00  25,000 

Stockton  Cal   municipal  imp  1936  68 7.480  89                   7,000 

Stockton  Oil  municipal   imp  1987  6e 8,494  66                  8. 000 

Syracuse   N   Y    1920   8^8 48,500  00  60.000 

Tacoma   Wash    1981   4^8 26,843  76  25,000 

Tacoma   Wash    1981    4^8 61,312  60  50,000 


Market 
value 

124.250 
24.750 
25,750 
25,500 
50,600 
51,000 
24,000 
97,000 
97,000 
82.000 

1,050 
1. '0,930 
94,S60 
300.100 
380, OOO 
750, 300 
.  93,000 

3.400 
545.000 

5.730 

50,000 

50,000 

300,000 

846 

20.800 

5,000 
50.000 
10,000 
84,000 
20.000 
49,000 
48,000 
73.000 
25,000 
12,000 
11,040 
11.960 
38. SOO 
22,250 
25,800 
17,200 
23,000 
25,000 
26,000 
50.000 
49,000 
48,000 
22,750 
11,640 

7.680 
23.750 

9.700 
50,000 
36.  %0 
19.600 
14.700 
14.700 
ll.SiJO 
50.500 
15.150 
49.000 
23.500 
36.400 
10.000 
39.600 
15.000 
15.000 
12. 360 
13.390 

3.120 
22. 'ISO 
25.000 

7.420 

8.4S0 
50,000 
25.000 
60.000 
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Book 

Bonds :  value 

Torrington    Borough    Conn    1929   4m 25,260  00 

Toronto  Can   harbour  commisBloiierB  19U  4%a 2S.S60  08 

Trenton   N   J   1934   4b 61,000  00 

Victoria   B  C  1923  4b 50,r76  00 

Weatmount  P  Q  1966  4Hb 23.260  00 

Atchison  Topeka  4b  SanU  F«  R  R  gen  mtg  1996  4b 86.900  26 

Atlanta  *  Charlotto  Airline  Ist  mtg  1944  6e 26.000  00 

Atlantic  Coast  Ik)  R  R  LouisTille-  NashTllle  col  1962  4b.  34,987  60 

Boston  *  Albanj   R  R  Imp  1988  48 100,826  00 

Boston  4b  Maine  R  R  deb  1920  4Ha 105.116  00 

Central  Pacific  R  R  let  mtg  Through  Short  Una  1964  48  17.860  00 

Central  PacMc  R  R  iBt  rfdg  mtg  1949  48 22.812  60 

Chesapeake  *  Ohio  R  R  Ist  cons  mtg  1989  5s 28.818  60 

Chicago  *  Brie  R  R  Ut  mtg  1982  58 80,760  00 

Chicago  Indiana  A  Southern  R  R  mtg  1960  4b 28.126  00 

Chic  Junction  Rys  and  Union  Btk  Yds  Co  mtg  1940  6*..  24,812  60 

Chicago  Milwaukee  A  St  Paul  R  R  gen  mtg  1989  4ViB..  49.750  00 

Chi  Milw  A  St  P  R  R  iBt  m  Chi  A  Pac  Westn  dv  1921  68  86.760  00 

Chicago  A  Northwestern  R  R  deb  1921  6e 64.760  00 

mtg   1829  5s    100.803  7S 

1987    3^8    48.000  00 

Chicago  St  Louis  and  New  Oileans  R  R  cons  1951  3^8..  24,500  00 

Chicago  St  Paul  Minn  A  Omaha  R  R  cons  1930  3Hb....  40,760  00 

Cincinnati  Hamilton  A  Dayton  R  R  gen  mtg  1942  6s....  51.125  00 

Clerelnd  Cln  Chi  A  St  L  R  R  St  L  dir  Ist  m  1990  4s..  8.875  00 

Cleve  Cln  Chi  A  St  L.  R  R  Cin  W  A  M  dv  Ist  m  1991  4s.  9/MO  00 

Clev  A  Manhoning  Val  R  R  cona  mtg  1938  5s 11.000  00 

Detroit    Railway    1st    mtg    1824    6s 54.862  50 

Illinois  Central  R  R  Sprinfield  div  1st  mtg  1951  VAa....  26,000  00 

IllinolB  Central  R  R  rfdg  mtg  1966  4b 24.906  26 

Indiana  111  A  Iowa  R  R  let  mtg  1960  48 60,300  00 

Interboro  Rapid  Transit  Co  lat  rfdg  1966  6s 24, 711  26 

Iowa  Central   R  R   Ist  mtg  1938  6b 12,888  75 

Lehigh  Valley  R  R  let  mtg  1940  4^ 67.676  13 

Lehigh  Valley  Terminal  Ist  mtg  1941  Ss 28,600  00 

Michigan   Central   R   R   Ist   mtg  1962   S^s 84,28126 

Minn  St  P  A  St  Ste  Marie  R  R  let  cons  mtg  1938  48.,...  48,750  00 

New  England  R  R  cons  mtg  1945  4b 24,876  00 

New  London  Northern  R  R  Ist   mtg  1940  4a 24,812  60 

N  T  Cent  A  Hud  River  R  R  rfdg  1997  8^8 52,037  60 

cons    1998    4b 47,220  00 

Mich    Cent   col    1998    3Hb.  26,107  60 

N  T  Lack  A  Wes'tn  R  R  trml  A  imp  1923  48 104,525  00 

NYNHAHRR  Harlem  R  A  P  C  1954  48 64.260  00 

deb    ctfs    1947    SV&b 52,375  00 

deb    ctfs    1947    4b 81,537  60 

deb  rtfs  A  conv  1966  SVis 29,122  50 

dob  ct's  A  conv  1948  6s 25,203  88 

Norfolk   A  Western  Railway  conv  1929   68 52,062  50 

Northern  Pac  A  Ot  Northem  R  R  C  B  A  Q  col  1921  4s.  45,192  71 

Oregon  A  Calif  R  R  Ist  mtg  1927  «b 25,218  75 

Oregon   Short   Line   rfdg  1929  48 23,531  26 

Penn  OenI  Freight  Eq  Tr  Ctfs  1980  4b 48,126  00 

Penna  R  R  gen  mtg  1965  4Hs 24,287  60 

Rutland  R  R  lat  cons  mtg  1941  4Hs 26,187  50 

Rutland  Canadian  R  R  lat  mtg  1949  48 25.000  00 

St  LouiB  A  San  PranciBco  R  R  South  Weat  dlv  1947  6b..  24.887  60 

St  Louis  Southern  R  R  Ist  mtg  1981  48 26,260  00 

St  L  Iron  Mt  A  So  R  R  gen  cons  r  A  1  grant  1931  5b..  36,997  50 

So  A  North  Alabama  R  R  cona  mtg  1936  5b 53.750  00 

Southern  Pacific  Co  conv  1929  4b 21,500  00 

Southern  Pacific  R  R   Ist  rfdg  mtg  1955  48 23,690  63 

Southern  Pacific  R  R  lat  cons  mtg  1937  58 63.500  00 

Southern  Railway  Co  Ist  cons  mtg  1994  5b 64, 687  60 

Toledo  A  Ohio  Central   R  R  Ist  mtg  1936  5s 10.000  00 

Toledo  A  Ohio  Central  R  R  1st  mtg  westn  dv  1935  5b..  15,375  00 

Toronto  Hamilton  A  Buffalo  R  R  Ist  mtg  1946  4b 21,705  00 

Union  Pacific  R  R  Ist  mtg  r  r  A  1  gt  1947  48 49.312  50 

1927    4b    23,600  00 

lat  lien  A  rfdg  mtg  2008  4s 35.118  75 

Vandalla  R   R   cona   mtg   1965  48 50.000  00 

Vermont  Valley  R  R  Ist  mtg  1940  4Vi8 52,500  00 

Virginia  Midland  R  R  gen  mtg  1936  68 26,625  00 

Wabash   R  R  Ist  mtg  1939  Ss 46,065  00 

Wash ington  Terminal   Co  Ist  mtg  1946  3^8 22. 750  00 

American  Telephone  A  Telegraph  Co  col  trust  1929  48...  22,812  60 

American  Telephone  A  Telegraph   Co  conv  1925  6b 23.500  00 

Connecticut   River   Co   1984   68 16,750  00 

Consolidated  Power  Co  Baltimore  Md  sec  notes  1922  68  24,345  00 


Par 
value 

88,000 
26.000 
60.000 
66,000 

26,000 
100,000 
26.000 
50,000 
100.000 
100.000 
21,000 
26.000 
26,000 
60,000 
26.000 
26,000 
50.000 
86.000 
60.000 
98.000 
60.000 
25.000 
60.000 
50,000 
10.000 
10,000 
10.000 
60.000 
86,000 
26.000 
60,000 
25,000 
11,000 
66,000 
26,000 
26.000 
50.000 
25,000 
25.000 
65.000 
50,000 
80,000 
100.000 
50.000 
60.000 
80.000 
80,000 
25,000 
60.000 
50.000 
25,000 
25.000 
50.000 
26.000 
26.000 
26.000 
26,000 
25.000 
88.000 
60.000 
25,000 
26.000 
60,000 
76.000 
10.000 
15,000 
25,000 
60.000 
26,000 
45.000 
50.000 
50.000 
25.000 
50.000 
26.000 
26.000 
25,000 
16.000 
26,000 


Martiat 

value 

14,000 
10,760 
48,000 
61.700 
10.750 
84,000 
83.760 
89.000 
87.000 
88,000 
16,960 
80,160 
24.760 
47.600 
80.260 
18,000 
42.600 
26,000 
40,600 
98.880 
86,600 
17,260 
41,600 
48,000 
7.400 
6.900 
0,600 
46.600 
18.160 
81.000 
41,600 
17.  MO 
9.180 
60.100 
16.000 
19.000 
48,600 
19.600 
11.680 
41.160 
88,000 
10,700 
96,000 
87,600 
18.000 
18.900 
10,800 
11.160 
68,000 
48,000 
14,000 
11.600 
49.600 
81,760 
20.250 
17,000 
22,600 
20,260 

61.600 
11.000 
10.760 
60,000 
60.750 
9.600 
18,660 
19,260 
44,600 
12.000 
87.360 
41.500 
40.000 
24,760 
48,000 
19.500 
21.000 
16,600 
16,160 
24,500 


Book 

Bonds :  value 

Morfsage  Bond  Co  of  New  Toric  ter  S  1M6  4s 18,M7  60 

Montana  Power  Oo  Ist  rfdg  mtff  8  F  ser  A  IMS  6s 44.6<S  60 

New  England  Telep  A  Teleg  Co  Boston  Maas  1931  6s..  26,718  76 

New  Tork  Telephone  Co  deb  1M»  to 16.081  26 

Northwestern  Teflegraph  Co  let  mtff  1184  4Hs 16.66160 

Peoples*  Gas  Light  A  Coke  Co  ChiqafO  if«c  U47  is 18.126  00 

Sovthera  Calif  Bdlson  Go  genl  mtg  IIM  68 44,107  60 

Tampa  Blectrlo  Go  Tampa  ria  1st  mtg  llSS  6s 11,876  00 

United  Elec  Light  Co  Springfield  Mass  1928  6s 24.683  00 

United  States  Steel  Oorp  1988  6s 50.000  00 

Western  Union  Telegraph  Co  col  trust  1888  6s 17,098  76 

Western  Union  Telegraph  Go  fd  &  r  est  atg  1260  4Hi*«  14.891  88 

Stocks: 

100    lAckawanna.  R    R 7,600  00 

100   LottisTille   NashTttle   R    R 11.416  00 

800    MorrU  A  Essex   R   R 64,488  26 

800    Northern    Central    Ry 26.200  00 

300    PitUhurgh  Ft  Wayne  A   Chi  R  R  pfd 28.700  00 

20O   Bankers  Trust  Go   New   Tork 68,000  00 

100    Columbia   Trust  Oo   New  Yoric 28.887  00 

100    Equitable  Trust  Co  new  stock   New  Tork 28,660  00 

891    First    National    Bank    Hartford 86.795  72 

100    Importers'  and  Traders'  National  Bank  New  Tork..  16.800  OO 

160    Phoenix   National    Bank    Hartford 22,248  60 

200    Electric  Bond  and  Share  Gb  New  Tork  pfd 20,100  00 

200    Empire  and   Bay   States  Telegraph   Go 14,800  00 

225    The  Hartford  Electric  Ught  Co  Hartford  Conn....  49,600  00 

500    The  New  Haven  Gas  Light  Go  New  Haven  Conn...  20.760  00 

New  Hotel  Inc  Hartford  Conn  60%  of  tubserlptlon.  1.260  00 

600    Northwestern   Telegraph   Oo 28.000  OO 

2    The   Oil    Insurance    Association 1.000  00 

6    PaelUc  Coast  Adjust  Bureau    600  00 

120    The  Sbuthem  New  Eng  Tel  Co 16.186  00 

1    Western   Adjustment  and   Inspection  Co 200,00 

Totals 88.804.647  06 


Far 

Mailcet 

value 

value 

21.000 

14,910 

CO. 000 

46.000 

26.000 

23.860 

25,000 

25,000 

26.000 

21.600 

26.000 

19,760 

60.000 

46.500 

26.000 

23.000 

26.000 

24.760 

50.000 

50.600 

26,000 

28,000 

26,000 

22,000 

10.000 

7.100 

10,000 

11.900 

40.000 

00.800 

16.000 

22,800 

80.000 

42.600 

20,000 

86,000 

10.000 

19,200 

10.000 

28,700 

89,100 

91.886 

10.000 

60,900 

16,000 

88.260 

29,000 

19,100 

20,000 

11,600 

22.500 

48,160 

12,600 

17,876 

1.260 

1.160 

26,000 

24,000 

l.OOO    ., 

600 

600 

12,009 

11,960 

100 

100 

89.470.600 

88,168.886 
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COUNTY    FIKE    INSUKAXCE    COMPANY    OF 

PHILADELPHIA 


110  SOUTH  FOURTH  STREET,  PHILADELPHIA,  PA. 

BxBCUTivB   Office,    Manchester,     K.    H. 

[Incorporated  1832 ;  commenced  business  18j^3] 

CHARLES  R.  PBCK,  President  WILLIAM   B.   BURPEE,    Secretary 

Capital,  $400,000 

INCOME 

Gross  premiume   $1, 084, 433  84 

Deduct   reinsurance  premitims . . .  $580>  370  63 

return  premiunus    280, 929  21 

871,299  74 


Total  net  premiums  written $213, 134  10 

Deposit  premiums  on  perpetual  risks 389  00 

Interest : 

Mortgage  loans  $1, 478  82 

Bonds  and  stocks  40,  739  34 

Deposits 954  57 

Total  ; 43, 172  73 

Rents 3, 629  46 

Discount  perpetual  premiums 995  44 

Gross  profit  on  »ale  or  maturity  af  ledger  assets,  viz.:  Stocks.  25  00 
Oross  increase,  by  adjustmenty  in  hook  value  of  ledger  assets, 

viz.: 

Stocks 60  00 


Total  Income   $861,885  78 

Ledger  Assets  December  81,  1918 878,811  66 


Total    $1, 888,607  88 


DISBURSEMENTS 

Losses  less  discounts   (including  $87^379.04  oc- 
curring in  previous  years) $354,  246  17 

Deduct  salvage  $4,  206  18 

reinsurance  received    ....     215, 821  49 

220,027  67 


Net  losses  paid  $134,  218  50 

Loss  adjustment  expense  1,  396  54 

Agents'  compensation  including  brokerage 49, 156  92 

Agents'  allowances    2, 171  16 

Field  supervisory  expense: 

Salaries  of  field  men 2.  843  06 

Expense  of  field  men  5, 453  09 

Executive,  traveling  expense  of  others  than  field  men 680  62 


Salaries  and  fees  2, 670  00 

Kent 1, 906  45 

Inspections  and  surveys    9, 911^  00 

Federal  taxes 2, 549  76 

Taxes,  licenses  and  fees: 

State,  county,  municipal   $11, 664  20 

Insurance  Department    3, 935  00 

Fire  department  1,  766  51 

Fire  patrol  and  salvage  corpe 903  44 

18,2«»  15 

Postage,  telegraph,  tele]^one,  exchange,  express 505  34 

Legal    expense    35  00 

Advertising  and  subscriptions,  $711.04;  printing  and  statioor 

ery,  $844.28 1, 565  32 

Agents'  balances  charged  off 52  38 

Deposit  premiiuna  returned 11, 581  20 

Real  estate  repairs  and  expense,  $497.01;  taxes,  $1,147.42. ...  1,  644  43 

Dividends  to  stockholders  (declared  during  year  cash  $20,000)  20, 000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets.:  Real  estate. .  1, 058  40 

Oros9  decretise,  by  adjustment,  in  hook  value  of  ledger  aesets, 
vie,: 
Real  estate    1,295  39 

Total  Disbursments  $268,450  71 

Balance    $865, 156  68 

LBBQER  ASSETS 

Book  value  of  real  estate $43, 937  66 

Mortgage  loans  and  ground  rents 13, 400  00 

Book  value  of  bonds,  $704,043.93;  stocks,  $102,670 806, 713  93 

Deposits  \n  trust  companies  and  banks  on  interest 53, 948  44 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 44,  650  35 

Agents'  halances  representing  business  written  prior  to  Octo- 
ber 1,  1919 1, 102  45 

Perpetual  deposits:  Lumbermen's,  iPa.,  $140;  Mechanics',  Pa., 
$142^0;  Ins.  Oo.  of  North  America,  $45;  Pennsylvania 
Fire,  $618.75;  Reliance,  Pa.,  $166;  United  Firemen's,  Pa., 
$292.50    1,  403  75 

Total  $865, 156  58 

NON-LBDOER  ASSETS 
Interest  due  and  accrued: 

Mortgages    $424  41 

B(»nds    9,  317  45 

Total   9,  741  86 

Market  value  of  real  estate  over  book  value 15, 962  34 

Market  value  of  bonds  and  stocks  over  book  value 73, 522  67 

Rtricaurance  recoverable  on  paid  losses 19  91 

Deposit  Philadelphia  Fire  Underwriters  Assn TOO  00 

Gross  ABseU  $1,064,  508  86 

DBDtJCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919  1, 102  45 

Total  Admitted  Assets $1,068,400  81 
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LIABILITIES 
Losaea  and  claimB  for  losaes: 

Not  yet  due $0,  088  24 

Unadjusted  plua  reserve  $5,000  for  losses  in- 
curred prior  to  December  31,  1919  of  which 

no  notice  had  then  been  received 60, 017  44 

Resisted    350  00 

Total   $69,45568 

*  Deduct  reinsurance  in  companies  authorized 

in  New  York 41,067  86 

Net  unpaid  losses  and  claims $28,  397  82 

Unearned  premiums   199, 811  72 

Depoait  premiums  reclaimable 152, 294  71 

Salaries  and  miscellaneous  accounts  due  or  accrued 1, 000  00 

Eatimated  amount  of  taxes  hereafter  payable 25, 000  00 

Contingent  commlissions  or  other  charges  due  or  accrued. ...  1, 000  00 

10%  perpetual  deposits  other  companies 140  37 

Liafbilitida,  except  capital $407,644  62 

Capital    $400, 000  00 

SurpluB   265,  756  19 

Smpliis  to  policyholders 655, 766  19 

Total  $1,068,400  61 

RISKS  AND  PREMIUMS 

Fire  liBks  Fremiums 

liifQroeDeoemb<>r31,  1918 <142.345.211      <1, 360. 566  13 

Written  or  renewed  in  1919 106.793.357        1.034.433  S4 

'    Total: t249, 138.66S      $2,444,990  97 

Deduct  expirations  and  cancellations 106, 754, 761         1 .052, 152  12 

In  foroe  Docembor  31.  1919 $142. 383,807      $1,392,847  85 

Deduct  amount  reinsured 99,299,580        1,002,898  69 

Net  amount  in  foive $43,084,257  $389,949  16 

Perpetual  risks  not  included  above,  $7,099,776;  deposit  premiums  on  same,  $167,056.18. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 

1919    One  year  or  less . . . 
}§}g}  Two  years. 


19171 

1918 

X919, 

1016 

1917 

1918 

1919, 

1915 

1916 

1917 

1018 

1919 


-Three  years. 


*  Four  years. 


Five  years. 


Over  five  years . 


Totals. 


OrOBB 

premiums 

' 

Amount 

charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$17,489,045 

$169,832  01 

1-2 

$84,016  01 

1.000,029 

5.985  24 

1-4 

1,406  31 

304.160 

2.289  81 

3-4 

1,717  36 

5.871,432 

41.921  53 

1-6 

6,086  02 

6.440.268 

n0,931   60 

1-2 

25,465  80 

7,122.760 

61.536  62 

5HJ 

51,280  52 

^                 38,083 

582  01 

1-8 

72  76 

93,627 

722  11 

3-8 

270  70 

321,295 

1.493  06 

6-8 

038  16 

1                 54.135 

617  79 

7-8 

540  57 

^           1.182,996 

14,576  49 

1-10 

1,457  65 

780,980 

10.152  96 

3-10 

3,045  89 

650,420 

7,433  14 

1-2 

3,716  57 

709,352 

8.642  61 

7-10 

6.049  93 

962,218 

12,543  72 

0-10 

11.280  35 

54,508 

688  46  pro  rata 
$389,949  16 

572  24 

$43,084,257 

$190,811  72 

1919] 
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GENERAL   INTERROGATORIES 

Crow  premlmus    (less  reinsurance  and   return  premiums)   received 

from  organisation  of  company 

Net  losses  paid  since  organisation 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stoclc  owned  by  directors  at  par  value 


18,692 » 047 

5,084,742 

1,408.408 

25,000 

2,400 


Links  of  Insukanci  Wbittbn  Othsu  tuan  Fibs  and  Mabims 

Losses 

Net  premiums  incurred  less 

written  tn  reinsurance 

1019  In  1919 

Wind  storms  and  tornadoes $5,428  38  1497  05 

■  ■  ■  —'          —  *-  -      ■  --  ■  ■.  ■  — 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written 116,265,811 

Less  risks  canceled,  14,360,992 ;  reinsurance,  18,061,005 12,411,997 

Net  risks  written  $8,858,814 

Gross  premiums  on  risks  written $189 ,  864 

Less  return  premiums,  $38,896  ;   reinsurance,   $72.668 111,064 

Net    premiums    received $28 ,  800 

Losses  paid  (deducting  salvage) $48, 140 

Less  losses  on .  risks  reinsured 81 ,  814 

Net  losses  paid  $11,326 

Losses  Incurred $86, 167 

Less  losses  on  risks  reinsured 24 ,  841 

Net  losses  fncurnd $11 ,826 


Bpbcial  Dbposit  Schsduub  Showing  Bbposits  ob  Invsstmbnts  Not  Hsld  fob 

THB  PBOTSCTION  OF  ALL  THS  POLICTHOLDSBS  OF  THB  COMPANT 

Par  ▼aliie  of 
State  deposit 

Georgia $10, 060 

North  Carolina  10,000 

VliVlnia 20,000 

Total $40,000 


SCHBDULS  OF  MOBTOAGIS   OWNID,    CLAaSlPlED   BT    StATBS 

Amount  of 
State  principal  unpaid 

Pennsylvania $S',^0 

Pennsylvania   ground   rents 10 ,  000 

Total ...;........ .'     ~       $13,400 

SCHBDULB    OF   BONDS    AND    STOCKS    OWNBD 

Book                    Far  Market 

Bonds:                                                                                                    value                  value  value 

8wlM   Confederation   lO-jr  1»29   E^e 119.200  00               ISO.OOO  119,200 

United  SUtee  2nd   Lib  conv   1942-27   4^ T5.000  00                 78.000     |  76.000 

Srd    Lib    1928    4^b 26.000  00                  26.000  26,000 

4tta    Lib    1988-88    4^1 60.000  00                  60.000  60,000 

Victonr  Lib  1988-22  8%S 60.000  00                  50.000  60.000 

Albany  N  T  new  high  achool  1988  4H8 6.000  00                   6.000  6.100 

Allesheny   County   Fa   county  road   1938  4e 19,146  98                  20.000  18.800 

Allefbeny  County  Pa  county  road  1989  4s 10.000  00                 10.000  9.400 

Augusta  Oa*  flood  protection  1944  4H8 9.850  00                10,000  10,000 

Baltimore  City  burnt  dlat  Imp  1960  48 16,000  00                 16,000  14.260 

Bnlblo  city  water  1960  48 14.926  00                 15,000  14,260 

Manchester  N  H  permanent  Imp  4» 20,736  25              •21,000  20. 600 

New  Yoilc   City  eorp  stock  1967  4%s 20,000  00                 20,000  21.000 

New  Tork  City  const  of  Rap  Tr  R  R  1967  4Hs 10,000  00                 10.000  10.600 
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Book 

BondB :  Talue 

N  Y  8Ut«  oanal   Imp  Brie  Oswego  *  Cham  1965  4^8..  tfi.MM)  00 

Norfolk  Va   1928  68 3.  (WO  00 

1923    te    6,000  00 

water   1928  4a    4,720  76 

water  1931   4fl    988  SO 

PittabuTv  Fa  randlng  ser  C  1921  4^8 S. 000  00 

Phlla    city    19«6    48 10.000  00 

mi    SHa    I,787W 

1940    48    10,000  00 

Raleigh  Townahtp  N  C  aohool  me  Sa 10.000  00 

Roanoke  Va  public  buildlBg  IMl  4%8 4.000  00 

Roanoke  Va  rfdg  1936  4H8 2,000  00 

8t  Paul  Minn  lire  dept  1938  48 7.000  00 

Trenton  N  J  city  ball  1939  48 6.000  00 

Washington  County  Pa  road- imp  1927-88  48 <  17*78720 

wnkee-Barre  Pa  city  Imp  aer  D  1921  8%8 slsso  00 

Wilmington    Del    1982   48 10.000  00 

DattlmorB  A  Ohio  R  R  rfdg  4b  gen  mtg  aer  A  1996  68...  10,000  00 

Boston   BlOTated  Ry  1943  68 14,818  N> 

Concord  4b  Claremont  R  R  lat  mtg  1944  6a 10,000  00 

Kanaaa  City  Terminal  Ry  Ist  mtg  i960  48 4,376  00 

Lehigh  Valley  R  R  cons  mtg  68 16.000  00 

Minn  8t  P  4b  Sault  8te  Marie  Ry  1st  cons  mtg  1988  48..  4.618  60 

New  York  Central  R  R  cons  mtg  aer  A  1998  48 8,800  00 

New  York  Lack  A  WentPm  Ry  terml  4b  imp  1923  48 10,000  00 

Northern  Central  Ry  2nd  gen  mtg  aer  A  1926  58 6.000  00 

Northern  Central  Ry  2nd  gen  mtg  aer  B  1926  68 4.000  00 

Paiueata  4b  Illinois  R  R  Ut  mtg  1956  4^8 86,000  00 

Penna  ft  N  W  R  R  gen  mtg  1930  68 10.000  00 

Phlla  Bait  ft  Waah  R  R  lat  mtg  1948  48 6.000  00 

PhHa  ft  Brie  R  R  cons  mtg  1920  68 10,000  00 

Pitts  Cin  Chi  ft  8t  Louis  Ry  cons  mtg  ser  B  1942  i%»..  20.000  00 

Amerfnaa  Telep  ft  Teleg  Co  col  tr  1929  48 18.800  00 

EHee  ft  People's  Traction  stock  tr  ctfs  1946  48 23,869  00 

Maaaachusetto  Oas   Companies   1929  4Hb 4,887  60 

Readltig  Co  ft  Phlla  ft  Read  a  ft  Ir  Co  gn  m  1997  48..  14.750  00 

United   Fruit  Company   deb   1926  4%8 4.860  00 

Weatern  Union  Tcfl  Co  fdg  ft  rl  eet  mtg  1950  4^8 4.731  25 

Stocks : 

81    Blmlra  ft  Wllllamaport  R  R 660  00 

60    Fmnkford  ft  8outhwark   P  C  P   R  R 2.600  00 

086    Oemantown    Paasenger    Ry 10.260  00 

104    North   Penn  R   R 6,200  00 

660    Penna    R    R 88,000  00 

864    Phlla  Germantown  ft  Norrlstown   R  R 18, 200  00 

800    Phlla    Traction    Co 10.000  00 

100    Second  ft  8rd  8t  Passenger  Ry 6,000  00 

20    Thirteenth   ft   16th   8t   Paasenger   Ry 1.000  00 

160    United  N  J  R  R  A  Canal  Co  g«ar 16.000  00 

164    Union   Traction    Co    of   Philadelphia '. 2,m  00 

28    Bank  of  North  America   Phlla 2.800  00 

10    Flmt    National    Bank    of    Phlla 1,000  00 

8    Otfienkl   Adjustment  Bureau 100  00 

4    Soothem    Adjustment    Bureau 200  00 

Totals IW6, 718  98 


Par 

Market 

▼almo 

vtttae 

86.000 

86,760 

3.000 

8,080 

5.000 

5.060 

6,000 

4,760 

1,000 

880 

6,000 

6.000 

10.000 

9,600 

10.000 

9.400 

10.000 

9,700 

10,000 

10.100 

4,000 

8,880 

2.000 

1,960 

7.000 

6,610 

5.000 

4.750 

4.000 

3.880 

18.000 

17.460 

4.000 

3.960 

10.000 

9.500 

10,000 

8.160 

16,000 

18.000 

10,000 

9.000 

6,000 

4,000 

15.000 

18.800 

6.000 

4.860 

10.000 

7.606 

10.000 

9.600 

6,000 

6,120 

4.000 

4,080 

86.600 

88,166 

10,000 

10.006 

6.000 

4.650 

10.000 

10.000 

20,000 

19.200 

15.000 

18.606 

26.000 

18.000 

6,000 

4.660 

16.000 

18.050 

6.000 

6.000 

6,000 

4,400 

660 

517 

2.600 

16.025 

10,250 

19.788 

6.200 

8.528 

83.000 

81.020 

13.200 

81.812 

10.000 

13.900 

6.000 

21.700 

1.000 

8.960 

16.000 

29.700 

8.200 

6.642 

2.800 

8.400 

1.000 

3.400 

100 

100 

200 

206 

8828.000 

8660.286 
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THE    DETROIT    FIRE    AND    MARINE    INSURANCE 

COMPANY 


96  SHELBY  STREET,  DETROIT,  MIOH. 

[Incorporated  and  commenced   business  1866] 

E.  H.  BUTTER,  President  CHA3'.  A.  REBKIB,  Secretary 

Capital,  $500,000 

INCOMB 

Gross  premiums,  fire $1,  884, 603  34 

Deduct  reinsurance  premiums   . .  $347, 280  69 

return  premiuma   331, 219  32 

678, 500  01 


$1, 206, 103  83 


Gross  premiums,  mtarine  and  inland $11, 249  49 

Deduct  reinsurance  premiums 2,  703  80 

$8,545  69 


Total  net  premiums  written $1, 214, 649  62 

Interest : 

Mortgage  loans $46, 296  95 

Collateral  loans 1,  388  50 

Bonds  and  stocks  70,  305  69 

D^>0Bit8    2,  302  80 

From  other  sources  269  89 


Total   120,  563  83 

Ren^ts     6,  000  00 

Agents'  balances  previously  charged  off 38  21 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. :  Bonds . .  70  00 
Gross  increiise,  hy  adjusimentf  in  hook  value  of  ledger  assets^ 

vis, : 

Bonds    62  50 


Total  Income  |1, 841, 884  06 

I.ed£^eT  Assets  December  31,  1818 2, 807, 673  10 


Total   84, 149,057  16 


DISBURSEMENTS 
Losses  less  discounts,  fire  (including  $06,448.54 

occurring  hi  previous  years ) $656, 183  33 

Deduct   salvage    . . , $7,  703  46 

reinsurance  received    141, 349  77 

: 149.  053  23 


Ket  losses   $507, 130  10 
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LoBseB  less  discounts^  marine  and  inland*  (in- 
cluding $350  occurring  in  previous  years) . . 

Deduct  salvage $527  14 

reinsurance    2  92  530  06 


$3,106  94 


Net  losses 


$2, 6U  88 


Net  losses  paid 

Loss  adjustment  expense,  fire,  $10,483.56>;  marine  and  inland, 

$12.47    

Agents'  compensation  including  brokerage,  fire,  $294,316.05; 

marine  and  inland,  $702.29 

Agents'    allowances,    fire,    $13,893.13;    marine    and    inland, 

$639.51 

Field  supervisory  expense,  fire: 

Salaries  of  field  men 

Expense  of  field  men 

Executive,  traveling  expense  of  others  than  field  men 

Fire: 

Salaries  and  fees 

Rent    

Furniture   and   fixtures 

Maps  

Inspections  and  surveys  

Federal  taxes  


$509,  705  98 

10, 496  03 

295, 018  34 

14,  532  64 

20,  537  21 

13, 172  88 

318  80 

63,691  12 

7, 998  47 

649  69 

1,548  98 

24, 782  43 

20, 135  30 


Taxes,  licenses  and  fees: 

State,  county,  municipal 

Insurance  department 

Fire  departousnt 

Fire  patrol  and  salvage  corps. 


Fire 

$23>071  00 
4,421  33 
4,  837  31 
1,917  83 

$34, 247  47 


Marine 
and  Inland 

$249  56 
21  00 


$270  56 


Fire: 

Postage,  telegraph,  exchange,  express 

L^gal  expense   

Advertising  and  subscriptions,   $3,876.44;   printing  and  sta- 
tionery,  $6,302.81    

Agents'  balances  charged  off 

Real  estate  repairs  and  expense,  $2,042.71 ;  taxes,  $3,600.68. . 

Dividends  to  stockholders  (declared  during  year  $70,000) .... 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. . 

Oro89  decrease f  hy  adjustment,  in  hook  value  of  ledger  assets, 
viz.: 
Bonds    


34, 518  03 

2,0^3  86 
970  97 

10, 179  26 

589  12 

5,  643  39 

70, 000  00 

10,000  00 


3,261  01 


Total  DiAurflements  $1,119,833  50 


Balance $8, 098, 228  66 


LEDGER  ASSETS 

Book  value  of  real  estate 

Mortgage  loans  

Collateral  loans 

Bode  value  of  bonda 

Cash  in  company's  office 

Deposits  in  trust  companies  and  blanks  not  on  interest. . . . 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances  representing  writteen  subsequent  to  Octo- 
ber 1,  1919 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919  


$149,363  25 

822,  896  00 

8,300  00 

1.678.518  27 

3,582  63 

3.  897  63 

115,884  60 

234, 126  05 

12,666  23 


ToUl   $8,088,823  66 
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NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages    $5. 405  25 

Bonds    23, 044  44 

Collateral  loans 95  48 

Other  assets 28  88 

Total   29,  574  03 

Gross  Assets   98,058,797  69 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1919 $12, 665  23 

Book  value  of  bonds  and  stocks  over  market 
value    8, 141  66 

MortgagiQ  loan  in  excess  of  50%  of  value 2,  000  00 

Total   22,  796  89 

Total  Admitted  Assets 18,066,000  80 


LIABILITIES 

Fire  Marine 

Losses  and  claims  for  losses: 
Unadjusted   plus   reserve   $18,- 
082.19    fire,    for    losses    in- 
curred   prior    to    December 
31,  1919  of  which  no  notice 

had  then  been  received $126, 589  78  $3, 132  52 

Resisted    7, 100  00  550  00 


Total   $133,  689  78  $3, 682  62 

Deduct  reinsurance   in   compa- 
nies authorized  in  New  York      27,  547  80     


Net     unpaid     losses     and 
claims    $106, 141  98  $3,  682  52 

$109, 824  50 

Unearned  premiums :  Fire   1, 130,  91 1  54 

Salaries  and  nuiscellaneous  accounts  due  or  accrued 1«  000  00 

Estimated  amount  of  taxes  hereafter  payable 25. 000  00 

Contingent  commissions  or  other  charges  due  or  accrued 10,  000  00 

Reserve  for  return  of  Michigan  surcharge  premiums  awaiting 

court  decision   10, 000  00 


LUWities,  except  eapital $1,886,786  04 

Capital    $500, 000  00 

Surplus   1,  249, 264  76 


Sarplns  to  policyholders 1, 748, 884  76 


Total    $8,086,000  80 
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RISIvS  AND  PREMIUMS 

Marine  and 

Fire  risks  Premiums  inlaod  risks      Premiums 

In  force  December  81,  W18 $228,942,292  $2,458,208  53 

Written  or  renewed  in  1919 169.653.401     1,884,603  84  $2,540,508    $11.249  49 

Excess     of     original     premiums     over 
amount  received  for  reinsurance 1 ,  562  54 


Totals $398,595,693  $4,344,364  91 

Deduct  expirations  and  cancella- 
tions        169,131,331     1,771,082  77 


$2,540,508    $11.249  49 
2.540,598       11.249  49 


la  force  December  31,  1910. .     $239,464,362  $2,573,282  14 
Deduct  amount  reinsured ....         37 ,  547 .  572        424 ,  883  23 


Net  amount  in  force $201,916,790  $2,148,398  91   . .  .• 


recapitulation  of  fire  risks  and  PREMIUMS 


Term 


Year 
written 

1019    One  year  or  less . 
1918  \  Two  years. 
1919^ 


1917 
1918 
1919 
1916 
1917 


Three  years. 


1918 

1919, 

1915 

1916 

1917 

1918 

1919 


Four  years. 


.  Five  years . 


Over  five  years 


Totals. 


Gross 

premiums 
cfiarged,  less 

Amotmt 

I>acti<m 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$58,736,092 

$719,417  83 

1-2 

$859,708  02 

23,929 

960  70 

1-4 

240  18 

71,735 

635  27 

3-4 

476  40 

33.369.716 

296,645  93 

x-a 

49,440  98 

33.383.050 

321,812  90 

1-2 

160.906  45 

45,438,971 

418.737  89 

5-6 

348,948  26 

72,588 

634  27 

1-8 

79  28 

57,682 

493  92 

3-8 

185  27 

41,310 

799  85 

6-8 

499  90 

161,489 

1.662  43 

7-8 

1.454  63 

4,777.328 

55,976  22 

1-10 

5,507  62 

5,843,244 

71,832  87 

3-10 

21,549  86 

6.813,105 

86.280  38 

1-2 

43,140  19 

5,552.599 

75,681  08 

7-10 

52.976  76 

7.264.443 

93.262  74 

9-10 

88.909  46 

309,500 

3,504  64 
$2,148,898  91 

pro  rata 

1,797  32 

$201,916,790 

$1 

.130.911  54 

GENERAL    INTERROGATORIES 

Gross  premiums    (less   reinsurance  and   return   promlumB)    rocrivod 

from   organization   of  company $20,092,216 

Net  losses  paid  since  or^ranizatiim 10.086,023 

(^nsh   dividendfl  declared  since  commencing  business 2,158,500 

Stock  dividends  declared  since  commencing  business 350,000 

Largest  net  amount  insured  in  any  one  hazard 50,000 

Company's  stocli  owned  by  directors  at  par  value 125,300 

Loaned    to  directors  or  other  officers,   $1,700 ;   to  stockholders  not 

olBcors,  $4,000 5 ,  700 


Lines  op  Insubancr  Wutten  Other  than  Fire  and  Marine 


written  in 
1919 

Wind  fitorms  and  tornadoes $ri .  572  93 

Sprinkler  leakage   2 . 1''.S  21) 

Explosion 1  to  63 

Totals $8,181   85 


Losses 

Net  premiums      incurred  less 


reinsurance 
In  1919 

$78  69 
1,581  71 


$1,655  40 
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business  in  the  state  of  new  york 

Plre 

Orosp  risks  written    |20, 353 , 224 

Lesfi  rinks  canceled,  $3,479,455  ;   reinsurance,  $1,644,706 5,124,161 

Nel  risks  written $15,229,063 

Gross  premiums  on  risks  written $159,250 

Less  return  premiums,  $6,179  ;  reinsurance,  $16,386 22,565 

Net    premlmus    received $136 ,  686 

Losses  paid    (deducting   salvage) $70 ,088 

Less  losses  on  risks  reinsured 11 ,  985 

Net  losses  paid   $58 ,  098 

Losses   incurred    $77,618 

Less  losses  on   risks  reinsured 11 ,  173 

Net  losses  incurred    $66,346 


SCHIDULI   OF  MORTGAOSS   OWNSD     CLASSIFIED    BT    STATES 


State 
Michigan 


Amount  of 
principal  unpaid 

$822,896 


Schedule  of  Collatebal  Loans 

Par  T«iue 

20    Peninsular    State    Bank >2,000 

50    Peninsular    State    Bank 6,000 

ToUla     $7,000 


Market 
value 

14,440 
12,100 

n«,Mo 


Amount 
loaned 

11.700 
6,600 

18,800 


Rate 
6 
6 


Schedule  of  Bonds  Owned 

Book  and 

Bonds:  par  vaise 

United   SUtes  conv  1st  Ub  1M7  4^8 tlS,000  00 

and   Lib    1942    4^B 10.000  00 

2nd    Lib   1»42   4%b 15,000  00 

2nd   Lib   1M2   4%s 10,000  00 

2nd    Lib   1942   4^8 15.000  00 

2nd    Lib    1942    4s BOO  00 

8rd    Lib    1928    iMti 80.000  00 

4th    Lib    19S8    4%8 66.000  00 

War   SavlDKB   stamps   par  val   11.000   1923    4s 824  00 

Certificate   of   Indebtedness    1920  4^8 35.000  00 

1920  4V4s 10.000  00 

1920  4Hs 20.000  00 

1920  4V4s 75.000  00 

Victory  Lib  notes   1923  4%s 50,000  00 

1923  4%8 1,000  00 

1928  4%s 5,000  00 

War  SavlnsB   Ctf   par   val    $1,000  1924 824  00 

Ann  Arbor  Mich  public  schools  1980  4s 3,000  00 

public    schools    1981    48 2.000  00 

water    works    1928    6s 6.000  00 

Aran     Mich    school    1920  6s 1.000  00 

1921  5s 1.00000 

1922  5e 2.000  00 

1928  6e 2.000  00 

1924  6s 1.000  00 

1931  Be 2,000  00 

Battle    Creek  Mich   sewer   1989  4b 16,000  00 

paving     1923  4Hs 10.000  00 

1922  4Mis 2.000  00 

1928  4^8 3.000  00 

sewer   1922  4^8 3,000  00 

1928  4^8 2.000  00 

1928  6s 1,000  00 

1988  6s 1,000  00 

1984  6s 1.000  00 

1926  6S 1.000  00 

1816  68 1,000  00 


Market 
fain* 

$16,000 

10,000 

15,000 

10,000 

15.000 

600 

30,000 

65.000 

870 

85.000 

10.000 

20.000 

75.000 

60.000 

1.000 

6.000 

846 

2.880 

1.920 

6,200 

1,000 

1,010 

8.020 

2,020 

1.020 

2,060 

14.650 

10.000 

$,000 

$.000 

$.000 

2.000 

1.010 

1.020 

1.020 

1.020 

1,080 
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Book  and 
par  value 

BollATue   Mich   paving   IHO   68 1.900  00 

Bellevne   Mich   paving  1921  6b 1,800  00 

Benton  Harbor  Mich  public  schools  1924  6b 5.000  00 

1926  6b 6.000  00 

1984  4%9 10,000  00 

Concord  and   Pulaski  Mich  school   1939  6b 1.000  00 

1980  6b 1,000  00 

1981  5b 1.000  00 

1982  6b 1.00000 

1933  6s 3,000  00 

CrosBwell  Mich   street  imp  1983  6b 1.000  00 

1924  68 1.000  00 

1926  6b 1,000  00 

1920  6s 1.000  00 

1927  68 1,000  00 

Detroit    Mich    boulevard    imp    1921    4b 10,000  00 

Fairviev   VlUage   1984  4%s 6,000  00 

Falrview   Village   1984    4Hb 6,000  00 

museum  of  art  1929  8Hs 9.000  00 

park    improvement    1922    4b 26.000  00 

park   improvement  1980  8Ha   22,000  00 

public    sewers    1920  4s 40.000  00 

1922  4b 86.000  00 

1924  4s 58.000  00 

1926  4b 26.000  00 

public   schools    1924  48 10,000  00 

1932  8H« •••  M.OOO  00 

1942  4s 10.000  00 

Springwells    schools    1986    4s 22.000  00 

Sprlngwells    schools    1986    48 2.000  00 

Sprinrn^ells    township    1938   4s 9.000  00 

Woodmere   water   1981    8Hs 6.000  00 

Dover  Township  Mich  highways  1920  4%a 8.000  00 

East   Lansing   Mich   school   1920  4^8 600  00 

1921  4^8 600  00 

1922  4Hb WO  00 

1928  4Hb WO  00 

1927  4^8 2.00000 

1928  4^ 2.00000 

1929  4%s 2,000  00 

Eaton  Rapids  Mich  paving  1986  4%s 1.000  00 

1928  4%s 1.000  00 

1927  4Hs 2.00000 

1928  4Hb l.OW  00 

Ecorse    Mich    schoola   1926  4^8 10,000  00 

Flint  Mich   water  works  1984  48 20,000  00 

Grand  Haven  Mich  school   1926  68 5,000  00 

Grand    Haven   Mich  Bchool  1926   6fl 6,000  00 

Grand   Rapids  Mich  school   1925  4 Vis 5.000  00 

1927  4ViS 5,000  00 

1928  4V48 5,000  00 

engine    and   standplpe    1929  48 10.000  00 

1929  48 7.000  00 

1929  4s 2,000  00 

Genesee  County   Mich  highway   1920   4%8 16,000  00 

Greenfield    and    Sprlngwells    Mich    school    1920  58 1,000  00 

1921  5s 1,000  00 

1922  68 1,000  00 

1923  58 1.000  00 

1924  6s 1,000  00 

1925  5s 1.000  00 

Greenfield    Mich   school    1929    Ss 16.000  00 

Greenfield   Mich  school   1980  6b •..•.  ^''JSJ  J2 

GroBBO  He  Township   Mich   road   1920  4^8 2.000  00 

1921  4Ha 2.000  00 

1922  4Ha 2'OW)  00 

1928  4H« *.W0  00 

1924  4Vi8 J.500  00 

Orosse  Polnte  Parme  Mich   paving  1928  4^8 ,!'5J!  J? 

Orosse  Polnte  Park   Mich  sewers   1945  4^8 i!'?5l  «a 

Oroese   Polnte   Mich   school    1981   4V4b UxS  S 

Orosse  Polnte  Mich   sewer  1946   4^8 ?J*2S  SJ 

Oropse  Polnte  and  Oratlot  Townehlps  school  1931  4V4b «'2lX  «a 

Hamtramck    Mich    school    1926  4%s Jn'SS  2 

1989  4mB 10.000  00 

1982  6s 10.  WO  00 

water   1948  6b 10.000  00 


Market 
value 

1,800 

1.818 

6,050 

5,050 

10.000 

1,080 

1,030 

1,030 

1,080 

8.090 

1.010 

l.fSO 

1,020 

1.020 

1.020 

9,900 

6,060 

6.060 

8,870 

24,750 

20.460 

40.000 

34.660 

66.840 

24,500 

.9.800 

47.840 

9,600 

20.900 

1.900 

8,650 

4,900 

8.000 

600 

600 

495 

496 

1.900 

1,900 

1,960 

1.000 

1,000 

2.000 

1.000 

9.900 

19,200 

5.100 

5.100 

5.050 

5.050 

6.050 

9.700 

6,790 

1.940 

15,000 

1.000 

1.010 

1,010 

1.020 

1,020 

1,020 

15.600 

18.620 

S.00O 

2.000 

2.O00 

2.500 

2.600 

9,090 

10.000 

10.100 

20,000 

10.000 

10,000 

10.000 

10.500 
10.700 
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Book  and  Maiket 

pftr  Talne  Talae 

Hamtramck    Mich    paring    1920  te 1,600  00  1,600 

1920  Oa 8S9  44  8tt 

IMOlB l,0»O7  I.OM 

1920  6a 660  57  667 

IMO  6a J.769  64  »,760 

aewer  1920  6a S26  IS  S26 

aewer  1920  6a 464  44  464 

paving     1920  6« 2,159  26  S.169 

WW  6a 902  71  904 

WW  «a 26000  260 

19W  6a 1.042  97  1.042 

IMl  «a 1.042  97  1.064 

WW  6a 1.006  82  1,009 

W21  6a 1,008  62  1.029 

low  8s 984  67  984 

WW  6b 1.977  28  1.977 

WW  6a.: 2.014  18  2.014 

WW  6a 856  40  256 

WW  6b 66209  668 

W21  6a 668  09  674 

W22  6e 66809  686 

WW  66 206  60  208 

10216b 208  60  212 

1942  68 208  60  217 

WW  8b 1.962  72  1.968 

W21  6b 1,962  72  1.992 

1022  6a 1,962  72  2,081 

1920  6a 89844  898 

1921  6b 898  44  911 

1922  6a 898  44  989 

aewer  1986  6a 6.000  00  6.900 

1»W  6b 2.147  86  8.148 

1921  6a 2.147  86  8.211 

19»  6a 8.147  86  2,274 

1822  6a 2.147  86  8.806 

WW  6a 8.846.M  8.846 

19216a 2.246  80  2.412 

1922  6b 2.246  W  2.479 

19226a 2.246  80  8.618 

HaaUn0    M16h    school    19W  4Hb 2,000  00  2.000 

1921  4%a 2,00000  2,060 

1922  4%B 2.00000  2,000 

19284HB 2,00000  2.000 

19244Ha 2.00000  2.090 

1926  4%a 2,000  00  2,020 

U264%8 1,000  00  1,010 

Hawaii  Tenitory  of  1921   8Ha 26.000  00  24.760 

Hawaii  Territory  of  Imp  1921  8V&a 6.000  00  4,960 

Highland  Parte  Mich  impr  1929  4a 10.000  00  9,700 

achoolB    1926    4a 16,000  00  14.700 

achoote    1928    4^8 10.000  00  10.800 

Howell  and  Marlon  Mich  public  aehools  1084  6a 16,000  00  16.760 

Jackson    Mich    public    imp    1980  4a 14,600  00  18.9W 

city    hoapital    1980    4%a 2.000  00  2.000 

city    hoapitel    1921  4 Ha 2,000  00  2,000 

sewer    19W    4Ha 600  00  600 

aewer   1920   4)6a 1.000  00  1.000 

water  workB   19W  4Ma 2.000  OO  2.000 

Kalamazoo   MIeb  tre  protection   19W  4Hb 1.000  00  1,000 

achoola    1921    4%b 8,000  00  8.000 

achools    1982    4%a 2.000  00  2,000 

atr«>t    imp   WW   4%b 4.600  00  4.600 

1921  4%8 6,000  00  6,060 

1922  4%a 6.000  00  5.050 

Lanaing    Mich    aewer    1933  49ia 5.000  00  5,060 

1924  4%a 6,00000  6,060 

1926  4%a 6.00000  6.060 

liU  A%B 6.000  00  6.100 

19874^8 ,..  6.000  00  6.100 

MaBon    Mich   BChool  ]f22  4^ 2.000  00  2.000 

1988  6^ .2.000  00  2,000 

ISM  4%a 1,000  00  1.000 

M<*nomInee   Mi«h    1928  6^. 6.000  00  4.950 

Mcmomineej   MKJh    1928  4^8 7.000  00  6.980 

Mirhigan  War  I^mu  1927  4b 25,000  00  24.760 

Monroe  Mich  achoola  19W  4« 4,000  00  4.000 

Monroe  Mich  aehoole  1921  4a 4,000  00  8.960 
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Monroe  Co  Mich  highway  1922  6i 

Konguagon  Mich  school  1920  48 

1921  4b 

1922  4ft 

192S  4ft 

1924  4S 

Mt  Clemens  Mich   repaying  1924  4%ft 

1926  4)^ft 

192«  4%ft 

1927  4Vi« 

1929  4%B 

1950  4ViB 

1951  4Hb 

Muakegon  Heights  Mich  school  1920  5s 

1921  5s 

1922  58 

Northville  and  Nov!  Twnshps  Mich  1923  i\^n. 

1924  4<^s. 

1925  4V&B. 

1926  4l^R. 

1927  V/is. 

1928  4.»4s. 

1929  4^8. 
Oakland  Co  Mich  highway  1920  4^8 

1921  4V&B 

1920  6ft 

1922  68 

1923  6a 

Otaego  Mich  water  works  1922  58 

1923  5s 

1924  68 

1925  58 

OwoBSO  Mich  school  1920  4Vis 

1921  4Hs 

1922  4Vi» 

1923  4Vi8 

1924  4^ 

1925  4%8 

1926  4^8 

Plymouth  and  Northville  Mich  1923  4)%8 

1924  4Hs 

1931  4V4s 

Pontlac  Mich  water  works  1920  4Vi8 

1921  4%» 

1922  ihis 

1923  4Vi8 

1924  4^8 

1926  4Vi8 

1926  4^8 

Pftving    1920  5V&8 

1921  GV6a 

1922  5Vte 

1923  5H» 

1924  5Hb 

1920  4» 

Sre  department  1920  6a 

Are  department  1921  6ft 

Rexford   Mich   highway   1920  4^8 

1923  4%» 

1924  4^8 

1925  4^8 

River  Rouge  Mich  sewer  rfdg  1989  ♦%s 

Royal  Oak  Mich  school  1920  4^8 

1920  6ft 

1921  6e 

1931  4^48 

water  works  1931  6» 

■school    1926  6b 

echool    1926  6b 

SprlngwellB  Mich  school  1931  4%8 

S'pringwellB  Mich  school  1982  4V68 

Sturgis  Mich  paving  and  sewer  1920  6b 

Tecumseh  Mich  school  1920  44b 

Vasaar  Mich  water  worka  1926  4Hs 

1927  4H» 

1928  4Hh 


I  •  • 


Book  and 

Market 

par  valnft 

value 

10,000  00 

10,000 

1,000  00 

1,000 

1,000  00 

900 

1,000  00 

990 

1.000  00 

980 

1,000  00 

980 

1,000  00 

1,010 

1.000  00 

1,010 

1.000  00 

1.010 

1,000  00 

1.010 

2,000  00 

2.020 

2.000  00 

2.080 

1,000  00 

1.010 

1.000  00 

1.000 

1,000  00 

1.010 

1,000  00 

1,010 

l.OOO  00 

1,000 

1.500  00 

1.600 

1.500  00 

1.500 

1,500  00 

1.600 

1.500  00 

1.600 

1.000  00 

l.OOO 

1,500  00 

1.600 

6.000  OO 

6,000 

6.500  00 

6,500 

1.000  00 

1,000 

1,000  00 

1,020 

1.000  00 

1.080 

1,000  00 

1.010 

2,000  00 

2.040 

2.000  00 

2.060 

1,000  00 

1,080 

1,000  00 

1,000 

1.000  00 

1,000 

3.000  00 

8.000 

3,000  00 

3,000 

8.000  00 

3,080 

8.000  00 

8.080 

8,000  00 

8,080 

8.600  00 

2.600 

2,600  00 

2,600 

20,000  00 

29,000 

4,000  00 

4,000 

4,000  00 

4.000 

4,000  00 

4.000 

4.000  00 

4.000 

4,000  00 

4,000 

4,000  00 

4,000 

1,000  00 

1,000 

6,000  00 

6,000 

6,000  00 

5.060 

4.000  00 

4,080 

6,000  00 

6.150 

6,000  00 

6,800 

6.000  00 

6,000 

6,000  00 

•,000 

6.000  00 

t.uo 

2,000  00 

8,000 

8,000  00 

8.000 

8,000  00 

8.000 

8,000  00 

2,000 

80,000  00 

20.000 

2,000  00 

2.000 

1,000  00 

1.000 

1.000  00 

1.010 

10.000  00 

9.800 

6,000  CO 

5,800 

6.000  00 

5.100 

6,000  00 

6,150 

10.000  00 

10,000 

U,000  00 

U,000 

7,000  00 

7.000 

8.000  00 

8.000 

8.000  00 

8,000 

8.000  00 

8.000 

2.000  00 

8,000 
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Book  and  Market 

par  valuo  Talue 

Wayne  Mich  water  1922  5e 1,000  00  l.OlO 

1928  58 2.000  OO  2,040 

1924  5b 600  00  610 

Wyandotte   Mich    paving   1920  4V&9 4.000  00  4.000 

V&il  4\^ 4,000  00  4,000 

1922  4 Hs 4,000  00  4,000 

1923  4ViB 4,000  00  4,000 

1924  4V&0 4.000  00  4,000 

Zeeland  Mich  water  works  1920  4H8 500  00  600 

19ai  4^8 600  00  600 

1922  4Hs 600  00  600 

1922  4%8 600  00  600 

1924  4H8 600  00  605 

1926  4H8 500  00  60& 

192«  4'/4s 600  00  606 

Detroit  City  Qaa  Co  prior  lien  1923  Bs 15,000  00  14,700 

Dotroit    City  Gp8  Co  prior  lien  1923  58 10,000  00  9,800 

I>etroIt    Hotel   Co    Detroit    Mich    1928   68 10,000  00  10,000 

Detroit  Grand  Haven  A  Mllw  Ry  1920  <• 10.000  00  9.800 

Hammond  Lumber  Co  New  Jervey  1921  6r 6. 000  00  6,000 

Windmill  Point  lAnd  Co  1920  to 6.000  00  6.000 

19216b 6.000  00  6,000 

1922  68 6,000  00  6.000 


ToUlB fl.«8,618  27  11,670,376 
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DETROIT  NATIONAL  FIRE   INSURANCE   COMPANY 


41  JOHN  R.  STREET,  DETROIT,  MICH. 

[Incorporated  1911 ;  commenced  buslneBS  1912] 

PHILIP   BRINTME>YER.    President  QEORGE   K.   MARCH,    Secretary 

Capital,  $200,000 

INCOMB 

Gross  premiums  $^8, 732  79 

Deduct  reinsurance  premiums   . .  $249,  739  06 

return  premiums   87, 634  2^ 

337,373  34 


Total  net  premiumB  written —  $38, 640  55 

Interest: 

Mortgage  loans  $18,  876  55 

Bonds  and  stocks 10,  896  53 

Deposits    353  92 

From  other  sources 3  85 


Total   30, 129  85 

Rents  130  00 

From  decrease  of  capital  stock 200, 000  00 

Surplus  from  sale  of  stock 3,  030  00 

Discount  on  mortgages  acquired 240  00 

Sale  of  maps 1, 267  00 

From  Hartford  Fire  Ins.  Co.,  reinsurance  adjustments 4, 925  23 

Borrowed  money  (gross )  60, 000  00 

Oro88  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
vie.: 

Bonds    3, 296  86 


Total  Income 1854,  S78 

Ledger  Assets  December  31,  1918 $684, 678  89 

Decrease  of  capital 190, 100  00 


484,878  88 
Total  8748,960  78 


DISBURSEMENTS 

Losses  less  discounts  (including  $45,253.61  oc- 
curring in  previous  years)    $155,  805  71 

Deduct  salvage   $1,  915  17 

reinsurance  received*   17,  797  45 

19.712  62 


Net  losses  paid $136, 093  09 

Loss  adjustment  expense 5,  743  39 

Agents'  compensation  including  brokerage — 11, 193  59 

Agents'   allowances    : 353  56 
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Field  Bupeirisory  expense: 

Salaries  of  field  men $1,  836  00 

Expense  of  field  men 1,  731  82 

Executive,  traveling  expense  of  others  .than 
field  men 444  62 


Total   4,  Oil  44 

Salaries  and  fees   21,  5&3  29 

Rent    2, 914  87 

Furniture  and  fixtures J>,  484  68 

Maps    1,  069  26 

Inspections  and  surveys  4*  032  27 

Federal  taxes    3,00804 

Taxes,  licenses  and  fees: 

State,  county,  municipal $6,  804  88 

Insurance  department  1, 082  66 

Fire  department  623  24 

Fire  patrol  and  salvage  corps 143  60 

8>  664  28 

Postage,  telegraph,  telephone,  ezchangei  ezpreM 1, 362  06 

Legal  expense   3, 102  38 

Advertising  and  suhscriptions,  $1,201.01;   printing  and  sta- 
tionery, $2,602.97 3, 803  98 

Agents'  balances  charged  off 6, 262  64 

Miscellaneous  including  $2,676.96  auditing;   $74^.01  state  ex- 
aminers' fees  2, 898  62 

Heal  estate  repairs  and  expense,  $28.26 ;  taxes,  $230.21 268  46 

(?ros8  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. ...  6. 188  33 

Borrowed  money  repaid    (gross ) 60, 000  00 

Interest  on  borrowed  money 1,  Iftl  36 

Total   Disbviements    $864, 712  80 


Balance   $494,  «S8  48 


LBDGBR  ASSETS 

iock  value  of  real  estate $7, 221  06 

f ortgage  loans  284, 068  90 

look  value  of  bonds,  $136,200.46;  stocks,  $260 136, 460  46 

ash  in  company's  office 16, 216  22 

deposits  in  trust  companies  and  banks  on  interest 40,  903  32 

^rents'  balances  representing  business  written  subsequent  to 

October  1,  1919 6.  631  60 

;?ent8'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 3, 867     04 


Total  1494,288  48 

NON-LBDQBR  ASSBTS 
ieretft  due  and  accrued: 

Mortgages $7. 488  40 

Bonds 2,  334  84 

Other    assets    2  72 


Total 9,825  96 

nts  accrued  10  00 

insurance  recoverable  on  paid  losses Ill  76 

rniture,  fixtures  and  maps 7, 140  06 

Gross  Assets   $611, 396  26 
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dbduot  assets  not  admitted 

Furniture,  fixtures  and  safes $7, 140  06 

Ageiits'  balances  representing  business  written 

prior  to  October  1,  1919 3,  857  04 

Book  value  of  boad9  and  stocks  over  market 

value 9, 174  70 


Total   20, 171  80 


Total  Admitted  Assets H^l,  154  46 


Losses  and  clainw  for  losses:      LIABILITIES 

Not  yet  due $1.  761  98 

Unadjusted  plus  reserve,  $1,781.34,  for  losses 
incurred  prior  to  December  31,  1919,  of 
which  no  notice  had  then  been  received. .  24,021  97 

Resisted 10,  300  00 


Total $36,  083  95 

Deduot  reinsurance  in  companies  authorized 

in  New  York  5,  216  45 


Net  unpaid  losses  and  claims 30,  867  50 

Unearned  premiums    44, 144  40 

Salaries  and  miscellaneous  aocoimts  due  or  accrued 3,  331  13 

Estimated  amount  of  taxes  hereafter  payable 5,  364  48 

Contingent  commissions  or  other  charges  due  or  accrued. .. .  1,500  00 

Liabilities,  except  capital $M,M7  51 

Capital $200,  000  00 

Surplus 205,  94«  95 

Surplus  to  policyholders 405|  946  95 

Total  ',  $491, 154  46 


RISKS  AND  PREMIUMS 


lire  rislui  PreiniuD» 


In  force  December  31,  1918 $45,622,013       $524,724  ^3 

Written  or  renewed  in  1919 26,2H2.0«3         29S.732  7S 


Totals $71 .904,076  $823.4.W  62 

Deduct  expirations  and  cancellations 61 . 0?9 .  987  719 .  279  79 

In  force  Deoember  31.  1919 $10.»0t.080  S104.177  83 

Deduct  amount  reinsured 2.549,386  21 .876  06 


Net  amount  in  force $S.2.'>4.703        $82. Wl  77 


RECAPITUr.ATION  OF  FIRE  RISKS  AND  PREMIUMS 

Grow 
preminms 

Year                                                                          Amount         chargnd,  lens    Fraction  Premittms 

written                       Term                                      oovwed          reinsurance    unearned  uuearord 

1919     One  year  or  less $4,906,909         $53.999  16         1-2  S36.999  5§ 

1918  \  T»n  «««r-                                          /                 766.142             3.86147         1-4  965  3' 

1919  /  ^ '^^  y®''" I                305.712             2,284  43         3-4  1.713  32 

1917]                                                               f                 306,765             3,018  29          1-6  .'103  0^5 

Three  years \               410,669            4,7.50  38         1-2  2.375  l9 

[            1,133.508             9,735  86         5-6  S.113  22 

2,000                   34  77         1-8  4  ^^ 


1918 
1919 
1916 
UI18 
IW9 
1915  1 


Fota*  years . 


1916 

1917 

1918  ... 

1919]  I  149,936  1.720  45         910  1.54S40 


1917  y  Five  years -'  37. .540  586  W         1-2  292  53 

1918  1  I  76.283  1,159  27         7-10  81149 


$53,999  16 

1-2 

3.861  47 

1-4 

2,284  43 

3-4 

3,018  29 

1-6 

4,7.50  .38 

1-2 

9,735  86 

5-6 

34  77 

1-8 

894  66 

6-8 

212  76 

7-S 

4.54  79 

1-10 

90  53 

3-10 

586  on 

1-2 

1,159  27 

7-10 

1.720  45 

910 

102,749  894  66  6-8  5^^  10 

18.. 527  212  76  7-S  186  l6 

26,7.50  4.54  79  l-lO  4'  4* 

11.213  90  53  3-10  27  16 


Totals $8,254,703         $82.80177  $44.144  40 
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GENERAL  INTERROGATORIES 

Uro88  premiums    (less  reinsurance  and   return  premiums)    received 

from  organization   of  j::ompany    

Net  losses  paid  since  organisation 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value \ . 


$1,263,762 

831,629 

16,696 

20,000 

24,350 


BUSINESS   IN   THE   STATE  OF   NEW   YORK 

Gross  risks  written 

Less  risks  canceled  $2,059,059,  reinsurance  $115^333 . . ............ 

Net  risks  written   

Gross  premiums  on   risks  written 

Less  return  premiuma  $21,875,  reinsurance  $2,253 

Net  premiums  received 

Losses  paid  (deducting  salvage) 

Less  losses  on  risks  reinsured 

Net  losses  paid   

Losses  incurred 

Less  losses  on  risks  reinsured 

Net  losses  incurred 


Fire 

$6,366,322 
2.174,392 

$4,191,930 

$60,277 
24.128 


$36,149 


$32,035 
5,042 

•$26,993 


$3«.9t8 
6 ,  292 

$30,626 


BCHBDULB  OF   MORTOAGBS    OWNBD,    CLASSIFIED   BT  STATES 

Amount  of 

state  principal  unpnid 

Michigan   $276,558  90 

Illinois i, 7, 500  00 

Total $284 ,058  90 

Schedule  of  Bonds  and  Stocks  Owned 

Book  Par  Market 

Bonds:                                                                                                yalue  value  value 

United   8Ut«»  Lib  1038  m% laO.OOO  $20,000  $1S,«00 

Ub  1938  4V49 SO.OOO      •  20.000  1S.600 

War    SftTfn«s    ctfs    stampa KA  OS  Z89 

Bad   Axe  Mich  school  1»S7  4^.... 85,000  36,000  84,300 

euro   Vtllase  Mich  sewer  1922  4^8 S.OOO  3.000  3.000 

Dloomfleld   Township   Mich  school  1923  4^r 3,000  8.000  3.000 

Bloomfleld    Township    Mich    school    1924-27    4%8 4.000  4,000  4,00b 

Clifford    Township   Mich   school  1920-22  5s l.BOO  1.600  1,600 

Clifford   Township  Mich  school  1923  5s 500  500  600 

MnntoiBK   Mich  sewer  1926  6s 1,000  1,000  1.020 

SaulL    Ste    Marie    Mich    rfdff  1988   4^s 2.000  2.000  3.000 

Otlsco   School  Dlst  No  9   Mich   schoel  1928  6s 580  BOO  600 

ConsolMaled  Gas  Blec  Light  4b  F  Co  Md  1936  4^s 1.000  1,000  840 

Det  4b  Ft  HoroB  £hore  Line  Ry  Mich  1960  5s 10.000  10.000  8,600 

Addison   Apartment  Co  Detroit  Mich  real  estate  1023  r-s.                6,000  5,000  6.000 

Det   Board  of  Commerce  Detroit  Mich   real  est  1926  58.                8,600  8.600  8,460 

State  Security  4b  Realty  Co  Det  Mich  real  esUte  1980  €s.                1.000  1,000  1,000 

Det  Almont  A  Northn  Ry   Mich   Det  to   Almont  1940  6s.               10.000  10,000  9,800 

Detroit    United   Railway   Mich   Ist  4b  rCdg  1932  4%9 15,000  15,000  11,100 

United    SUtes  War  Shvlngs   ctf  1984 846  1.000  848 

Stocks: 

1     General  Adjustment  Bureau  Inr  State  of  N  T 60  60  60 

1     mreatem    Adjustment    4k    laspectlon    Co 200  100  800 

Totals    8136,460  813«,676  $187,876 
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DIXIE  FIRE  INSURANCE  COMPANY 


125  SOUTH  ELM  STREET,  GREENSBORO,  N.  C. 

[Incorporated   and    commenced   business   1006] 

H.  R.  BU8H»  President  B.  G.  MICHAELS,  Secretary 

Capital,  $500,000 

INCOMB 

Gross  premiums,  fire $953, 877  09 

Deduct  reinsurance  premiums  . . .  $181, 429  45 

return  premiums   177, 895  71 

359,325  16 

$594,551  93 

Gross  premiums,  marine  and  inland $94, 438  27 

Deduct  return  premiums 12,  723  50 

$81,  714  n 
Totai  net  premiums  written  $676, 266  70 

Interest : 

Mortgage  loans  $14, 170  50 

Collateral  loans   100  90 

Bonds  and  stocks 26, 500  20 

Deposits 1, 540  97 

From  other  sources 355  13 


Total 42, 667  70 

Rents 21, 487  01 

Agents'  balances  previously  charged  off 363  88 

Total  Iiiconie $740, 785  S9 

Ledger  Assets  December  81,  1818 1, 176, 870  81 

Totll    $1, 817,055  80 


DISBURSEMENTS 

Losses  less  discounts,  fire    (including  $42,620 

occurring  in  previous  years) $271, 109  35 

Deduct  salvage   $2,  382  69 

reinsurance  received    ....       80, 985  71 

83,368  40 


Net  losses $187,  740  95 

Losses  lesB  discounts,  marine  and  inland   (in- 
cluding $14,154  occurring  in  previous  years)  53,617  47 

Net  losses  paid  $241,  358  42 
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Loss  adjustment  expense,  fire,  $4,647.02;  marine  and  inland, 
$633.69 5,  280  71 

Agents'  compensation  including  brokerage,  fire,  $102,143.92; 
marine  and  inland,  $19,945.08 122,  089  00 

Agents'  allowances,  fire  301  45 

Marine 
Field  supervisory  expense:  Fire  and  Inland  ' 

Salaries  of  field  mien $8, 975  00  

Expense  of  field  men 8,  806  02  

Executive,  traveling  expense  of 

others  than  field  men 1, 258  17  


Total   $19, 039  19 


19,039  19 

Salaries  and  fees  $45, 959  27  $6, 226  27  62, 185  54 

Rent 1, 760  00  440  00  2, 200  00 

Fire: 

Furniture  and  fixtures  1, 662  10 

Maps 635  06 

Inspections  and  surveys  6,  730  31 

Federal  taxes 14,  333  61 

Taxes,  licenses  and  fees: 

State,  county,  municipal $18, 399  42 

Insurance  department  1, 681  44 

Fire  department 1, 426  22 

All  other  except  real  estate 460  50 


21,  966  58 

Postage,  telegraph,  telephone,  exchange,  express  3  ^  210  14 

L^al  expense   2, 301  94 

Advertising  and  subscriptions,  $2,764.45 ;  printing  and  station- 
ery, $5,364.36   8, 128  81 

Miscellaneous 236  54 

Auditing 1,  662  26 

Real  estate  repairs  and  expense,  $10,460.96;  taxes,  $1,251.25. .  11,712  20 

Dividends  to  stockholders  (declared  during  year,  $30,000)...  29,994  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. .  16  53 


Total  Dislraisemients  $646,084  38 


BaUnoe    $1, 873, 0»1  12 


LEDGER  ASSETS 

Book  value  of  real  estate $196,  338  31 

Mortgage  loans 226,  060  OQ 

Collateral  loans   300  00 

Book  value  of  bonds,  $676,173.36;  stocks,  $40,608.21 716,  6S1  56 

Cash  in  company's  office  100  00 

Deposits  in  trust  companies  and  banks  not  on  interest 33, 116  84 

Deposit  in  trust  com{)anie8  and  banks  on  interest 39, 495  55 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919    137, 061  41 

Agents'  balancea  representing  business  written  prior  to  Octo- 
ber 1,  1919 802  96 

Reinsurance  recoverable  on  paid  losses 22, 984  50 

Deposit  with  Philadelphia  Underwriters  Association 100  OO 


Total  $1, 878, 081  IS 


446  Dixie  Fire  Insurance  Company  [1919 

non-lbdqbr  assets 

Tntereat  due  and  accrued : 

Mortgages $5^  92S  47 

Bonds »,  460  8» 

Collateral  loans   2  30 

Other  assets 179  92 

Total 11,669  52 

Rents  due  and  accrued 1, 611  91 


Gross  Assete    9I,886»9M  55 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents*  balances  representing  busitiess  written 

prior  to  October  1,  1919 $802  96 

Book  value  of  bonds  and  stocks  over  market 
value 15, 641  56 

Not  admitted  reinsurance  recoverable 546  60 

Total 16, 801  01 

Total   Admitted   Assets $1,  S68,S11  64 


LIABILITIES 

Marino 
Losses  and  claims  for  losses:  B*ire  aad  Inland 

Unadjusted   plus   reserve,  $21,- 

341   fire;   $1,931  marine  and 

inland,    for    losses    incurred 

prior  to  December  31,   1919, 

of  which  no  notice  had  then 

been    received    $66, 37»  00        $46,  702  00 

Resisted 1, 000  00     


Total $67,  373  00        $46,  702  00 

Deduct    reinsurance    in    compa- 
nies atitliorized  in  Now  York       12, 268  00 


Net  unpaid  losses  and  claims     $5/5,  106  00  $46,  702  00 

Unearned  premium*: 

Fire $400,  292  86 

Marine 30.  517  14 


$101.  807  00 


Total 430, 810  00 

Dividends  di'darcnl  and  unpaid  to  stockholders 665  00 

Salaries  and  miscellaneouH  a^'counts  due  or  aecnied 1,  346  43 

E»<imat<»<l   amount  of  taxes   hereafter   payable 20.  640  66 

rontinpcTTt  conimissiona  or  other  charges  dxie  or  accrued..,.  3.000  00 


IfiabUities,  except  capital $558, 159  08 

Capital $500. 000  00 

Surplus 310, 152  46 

Surplus  to  policyholders 810, 15S  46 


Total    $1, 368, 811  54 
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HISKS  AND  PREMIUMS 

Marine  and 
Fire  riska  Premiums      inland  riska       Premium* 

In  force  December  31.  1918 $66,989,308      $747,600  68     f  1.620,539     <55,14»  85 

Written  or  renewed  in  1019 78, 839. 536        953. 877  09       6, 117 , 620      94,438  27 


Totals $135,828,844  $1,701,477  77  $7,738,159  $149,587  63 

Deduct  expirations  and  canceUa- 

tiona 64,609,336        753,620  08  6,805.948      88,890  17 

In  force  December  31,  1910..  971,319.509      $947.857  69  $1,932,211     $60.607  45 

Deduct  amount  reinsured....  13.028,149         188,813  44   


Net  amount  in  force....      $68,291,360      $769.044  25    $1,938,211     $60,607  45 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Terra 

1919    One  year  or  less. . . 

1918  \  -, 

1919  j  Two  years 

19171 

1918  >Thrae  years 

1919  1 
1916 


1917 
1918 
1919 
1915 
1916 
1917 
1918 
1919 


Four  years. 


Fire  years. 


Over  fire  years. . . . 
Advance  premiums . 


Gross 

Amount 

premiums 
cnarfled,  leas 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$38,668,423 

$441,765  16 

1-2 

$220,882  58 

211.664 

2,639  04 

1-4 

659  76 

3S0.593 

4,255  74 

3-4 

3.191  81 

4,911,741 

71.008  71 

1-6 

11,834  74 

4,589,141 

76,573  18 

1-2 

38.286  59 

7.328.8.50 

120.654  46 

5-6 

100.545  39 

62.550 

910  50 

1-8 

113  81 

31,315 

92  46 

a-8 

34  67 

20,532 

559  41 

5^8 

349  65 

33.221 

493  35 

7-8 

431  69 

183,601 

3,655  27 

1-10 

365  63 

337,411 

6,027  78 

3-10 

1,808  3'! 

482,172 

9,873  42 

1-2 

4,936  76 

380,978 

8,267  90 

7-10 

5.787  59 

653,668 

12,038  29 

9-10 

10,834  46 

1,000 

28  00 

pro  rata 

28  00 

14,500 

201  50 

all 

201  50 

Totals. 


$68,291,360      $759,044  25 


$400,292  86 


OSNBRAL  INTERROGATORIES 

Gross  preminms    (less  rcinsaraucc  and   return   premiums) 

from  organisation   of  company 

Net  losses  paid  since  orgatilxation 

Cash  dividends  declared  since  commencing  boslncss 

Largest  net  amount  insured  in  any  one  hazard 

Cwnpany*B  stock  owned  by  directors  at  par  value 

Loaned  to  stockholders  not  officers 


recclveil 


$7,2r>.'5,441 

4,174,055 

220,000 

20 . 000 

159,800 

5 ,  000 


Lines  of  Insibance  Written  Other  than  Pibe  and  Marine 

Losses 
Not  premiums      inciirrod  loss 
written  In 
1»19 

Motor   vehicles    $7, 393  50 


rein  su  ran  00 
In   1015) 

$3,271  21 


BUSINESS   IN    TUB    STATE  OP   NHW  YORK 


Gross  rislcs  written 

Less  risks  canceled  $6,883,886,  reinsurance  $2,554,624 


Net  risks  written 


Gross  premiums  on  risks  written 

Less  return  premiums  $42;448,  reinsurance  $23,636, 


Net   premiums   received 


Losses  paid   (deducting  salvage) 
Less  losses  on  risks  reinsured.. 

Net   losses   paid 


Losses   Incurred    

Less  losses  on   risks  reinsured. 


Net  losses   incurred 


Plre 

$20,312,134 
9,438,510 


$10,873,624 

$168,068 
66,084 

$101,984 

~    $42,726 
6,212 

$36,514 

$38,846 
7,803 

$31,043 
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Spbcial  Dbposit  Schbddlb   Showing  Deposits  or  Investments  Not  Hbi<d  fob 

THE  PBOTBCTION  OF  ALL  THE  POLICYHOLDERS  OF  THE  COMPANY 

Par  value  of 
State  deposit 

YlrginSa $35,000 

New   Tork    10,000 

Massachusetta 10,000 

Georgia 10,000 

Total $65,000 


SCHBDULB    OF    MORTOAOBS    OWNED,    CLASSIFIBD    BT    STATBB 

Amount  of 
State  principal  unpaid 

Nortli   Carolina   $208,550 

South   Carolina    10 .  500 

Virginia .7,000 

Total $226,050 


SCHBDULE   OF   COLLATERAL  LOANS 


SO    McClamrock  Mantle  ft  Tile  Co. 


Market 

Amount 

Par  TEluft 

value 

loaned 

Rate 

$8,000 

IS.  000 

1300  00 

C 

SCHBDULE    OF   BONDS    AND    STOCKS   OWNBD 

Book 

Bonds:  value 

United  fiUtea  Second  L4b  1942  4^8 IS4.960  00 

Flrat   Lib    conv    1947    4^8 26.000  00 

1942     4i^t 150  00 

192S     4^0 27.000  00 

19S8     4^8 100  00 

1928     4^ 2S.S66  63 

1938     4^8 75.000  00 

1938     i%B BOO  00 

War    Sarlngs    ctfs    1923 S46  00 

Victory   Ub   1923   4%b 60.000  00 

Treasurer's  ctfs  4^0 50.000  00 

1938     4Vi8 47,809  72 

North  Carolina  1960  48 04,000  00 

1950  48 9,976  00 

1960  48 1.002  50 

1950  48 25.062  50 

1988  48 9.000  00 

1924  48 9,000  00 

1926   48 5,000  00 

1926  4s 2.000  00 

City  of  Macon  Oa  sewer  paving  hospital  1921  4Hs 10,098  00 

Richmond    City    1941   4s 26.125  00 

Richmond    City    1941    48./ 10.060  00 

Chicago   ft  W   Indiana   cons  1962  4s 9,200  00 

Southern  Railway  lat  cons  mtg  1994  68 23.706  00 

Southern  Railway  development  ft  gen   mtg  1956  48 39,160  00 

Peace  Institute  Raleigh  N  C  1927  6s 500  00 

Mortgage  Bond  Co  mtg  series  8  1982  6e 9.987  60 

Hotel  Bldg  Co  let  mtg  1987  6b 50,000  00 

Sbuthem  Ry  development  ft  gen  mtg  1966  48 31,062  60 

Southern  Ry  development  ft  gen  mtg  1956  48 18,014  00 

Stocks: 

1    Western  Adjustment  ft  Inspection   Co  Chicago 900  00 

4    General   Adjustment  ffttreau   New  York 200  00 

60    Guilford   Insurance  ft  Realty  Co  Greensboro  N  C.  I   9,000  00 

8    Southern    Adjustment    Burean    Atlanta    Ga 100  00 

100    Union   Pacific    Railway 14,898  CT 

100    Atchison  Topeka  ft   8)anta  Fs  Railway 10,898  67 

100    Western    Union   Telegraph    Go 10.811  07 

ToUls    1716,68166 


Par 

Market 

value 

value 

sss.ooe 

888,850 

86.000 

85,000 

150 

ISO 

27,000 

87.000 

lOO 

109 

25.000 

23.760 

75,000 

7S.000 

600 

690 

1.000 

870 

60.600 

60.000 

69,000 

60.000 

60,000 

46.600 

64,600 

CI.440 

10.000 

9.O00 

1.000 

960 

25.000 

24.060 

9.000 

8,910 

9.000 

8.910 

6.000 

4.9M 

2,000 

1.980 

10.000 

10.000 

26.000     . 

SlwS60 

10.000 

9.300 

lO.OOO 

6.6O0 

22.000 

80.460 

62.000 

3S.360 

50O 

soo 

10.000 

8.900 

60.000 

60.000 

60.000 

84.090 

80,000 

20.400 

100 

200 

200 

200 

6,000 

7.500 

100 

100 

10.000 

1S.9M 

10,000 

9.400 

10.000 

8.900 

$7(S.650 

1701.140 
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DUBUQUE  FIKE  AND  MAEINE  INSURANCE 

COMPANY 


BANK  AND  INSURANCE  BUILDING,  DUBUQUE,  IOWA 

[Incorporated  and  commenced  bualneM   1883] 

N.  J.  SCHRUP,  President  S.  F.  WEISBR.  SecreUry 

Capital,  $200,000 

INCOME 

Gross  premhima  $2, 376, 168  17 

Deduct  reinsuranoe  premiuma. . .  $406, 360  25 

returft  premaums   346, 162  44 

842,612  69 


Total  net  praniums  written $1, 633, 665  48 

Interest : 

Mortgage  loans $68, 428  52 

Collateral  loans   600  00 

Bonds  and  stocks 51, 688  26 

Deposits 4,  592  16 

Total 125,806  94 

R^ta 1,  826  50 


Totid  Income 11,660^769  92 

Ledfer  Assets  December  81,  1916 8,417, 888 


Total    $4,078,688  81 


DISBURSEMENTS 

Losses  less  discoants,  fire  (including  $68,230.96 

occurring  in  prefvious  years) $786,  932  65 

Deduct  salvage   $2,  975  95 

reinsurance  received   237, 073  69 

240,  049  64 


Net  loaaes  p«id  $546, 883  01 

Loss  adjustment  expense   18, 137  57 

Agents'  compensation  including  brokerage 392, 3871  87 

Agents'   allowances    6, 313  09 

Field  supervisory  expense: 

Salaries  of  field  men 35, 260  75 

Rspense  of  field  men 33, 227  29 

Executive,  traveling  expense  of  others  tkan  field  men 595  77 

Salaries  and  fees  68, 266  20 

Rent 4, 019  71 

Furniture  and  fixtures 7, 157  41 

Maps 6,  741  66 

Inspections  and  surveys  20,  558  79 
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Federal  taxes   25,  389  97 

Taxes,  licenses  and  fees: 

State,  county,  municipal $35,  d90  06 

Insurance  department  5,  016  25 

Fire  department  7, 570  37 

Fire  patrol  and  salvage  corps 8,  263  71 

All  other  except  real  estate  776  27 

57, 516  66 

Postage,  telegraph,  telephone,  exchange,  express 4,  541  33 

L^gal  expense 2,  024  85 

Advertising    and    subscriptions,    $392.00;    printing   and   sta- 
tionery, $6,967.88   7,  359  97 

Real  estate  repairs  and  expense,  $259.21;  taxes,  $796.?2 1, 055  93 

Dividends  to  stockholders  (declared  during  year,  $60,000) ...  60, 000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  vis. : 

Real  estate    $1, 100  00 

Bonds , 13, 561  25 

Stocks 2, 347  60 


17,008  75 


Total  Dislraraements   $1,815,446  59 


Balance   ..: $$,763,175  68 


LEDGER  ASSETS 

Book  value  of  real  estate, . , $12, 877  75 

Mortgage  loans  995, 600  00 

Collateral  loans   10, 000  00 

Book  value  of  bonds,  $783,142;  stocks,  $377,'669.11 1, 160,  811  11 

Cash  in  oomipany's  office , 2, 592  96 

Deposits  in  trust  c<»npanie8  and  banks  not  on  interest 4,409  31 

Deposits  in  trust  companies  and  banks  <m  interest 189,407  22 

Ag^ts'  balances  representing  business  written  subsequent  to 

October  1,  1919  344,  858  36 

Agents'  balances  representing  business  writt»i  prior  to  Octo- 
ber  1,   lOiJ 42. 618  92 

ToUl   $S,  768, 175 

NON-LEDGER  ASSETS 
Interest  due  and  accrued : 

Mortgages $15, 484  53 

Bonds 10, 395  07 

Collateral  loans   121  67 


Total 26,  001  27 


6r<»88  Assets  $8,788,176 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $42.  618  92 

Book  value  of  bonds  and  stocks  over  market 
value 13, 001  11 


Total 55,  620  OS 


Total  Admitted  Assets $8,788,588  87 
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UABILITIES 

Losses  and  claims  for  losses: 

Unadjusted  plus  res^rye,  .$1Q>0.00,  for. losses 

incurred  prior  to  December   ^1,    1019,  of 

which  no  notice  had  then  been  received. . 

Resisted 


$100,361  85 
8.232  50 


Total $108,  694  36 

Deduct  reinsurance  in  companies  authorised 

in  New  York 28,  526  42 


Net  impaid  losses  and  claims 

Unearned  premiums    

Salaries  and  miscellaneous  accounts  due  or  accrued 

Kstin^ted  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued. 


80,  067  93 
1, 673,  810  86 
15,000  00 
75, 000  00 
25,000  00 


Liabilities,  except  capital $1,  MS,  887  70 

Capital $200, 000  00 

Surplus 664, 660  08 


Sviplns  to  policyhoMeis 


864,860  08 


ToUl 88f  7$8y  656  87 


RISKS  AND  PREMIUMS 

Fire  risks 

In  foree  December  31,  1918 6320,051.306 

Written  or  renewed  in  1919. 218,911,923 


Premiums 

63,327.678  M 
2,876.168  17 

66.703.846  82 
1.873,728  01 

63.830,118  81 
714,670  46 

Net  amount  in  foroe $301,980,469      $3,115.448  35 


Total 6538,963.819 

Deduct  expirations  and  cancellations 176, 515 , 363 

In  foroe  December  31.  1919 6362,447.956 

Deduct  amount  reinsured 60,467,497 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1919    One  year  or  less . . . 
gJgJ'Two  years 

19171 

1918  [Three yean 

1919  t 
1916 


1917 
1918 
1919 
1915 
1916 
1917 
1918 
1919 


Four  years. 


Five  years . 


Totals. 


Gross 

Amount 

premiums 
charsed,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

664.955.049 

$731,681  42 

1-2 

$365,840  71 

1.008.455 

12,265  45 

1-4 

3.066  36 

2.254.699 

26.951  49 

3-4 

20.213  62 

43. 500. 754 

358.823  75 

1-6 

69.803  06 

47,473,379 

441.826  47 

1-2 

220,013  24 

63,057,209 

593.423  88 

5-6 

494.519  90 

524,551 

6,S54  47 

1-8 

856  81 

501.966 

6.112  29 

3-8 

2.292  11 

481.466 

5,330  71 

5-8 

3.331  60 

1,318,017 

16,202  K5 

7-8 

14,177  50 

12.579.627 

154.794  59 

1-10 

15.479  46 

15.609.924 

176,120  13 

3-10 

52.836  04 

15,161,728 

170.681   13 

1-2 

85,340  57 

15.269,744 

188.069  26 

7-10 

132.278  48 

18,184,801 

225.410  46 

9-10 

202,869  41 

$301,980,459     $3,115,448  35 


61,673,819  86 


GENERAL  INTERROGATORIES 

Gross  premiums    (less  reinsiirance  and   return   premiums)    received 

from    orgaolsatlon    of    company 114,000,708 

Net  losses  paid  since  organization 5 .948, 817 

Cash  dividends  declared  since  commencing  bnslDess 803,000 

Stock  dividends  declared  since  commencing  business 100,000 

Largest  net  amount  insured  In  any  one  hasard 20,000 

Company's  stock  owned  by  directors  at  par  value 69.200 
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BUSINESS   IN  the  STATE  OF  NEW  YORK 

Plre 

Gross  risks  written   • $47,048,971 

Less   risks   canceled    111,528,521,    reiASurance   no,187»»74 21,716,495 

Net    risks    written |25,327.476 

Gross  premiums  on    risks   written $441 ,  579 

Less  return  premiums  $108,484,  reinsurance  $105,104 213.588 

Net   premiums   received    $227.-991 

Losses  paid   <deducting  salyase) $165,508 

Less  losses  on   risks  reinsured 52,719 

Net   losses    paid $112,789 

Losses   incurred    $155 ,  371 

Less  losses  on  risks  reinsured 54 ,040 

Net    losses    incurred $101,331 


SCHIDULB  or  BCOBTOAOIS    OWNBD,    CLASSIPIBD   BY    STATBS 

Amount  of 
state  principal  unpaid 

Uttnois $760,450 

Iowa 104,350 

Oklalioma 6,960 

South  tMikota 84,850 

Total $995,600 


SCHBDULB   OF   COLLATBRAL   LOANS 


200    National    Brick    Co. 


Bonds: 

United  States  First  Ub  1947  8^8 

Second    Lib   conv    1942   4V4b 

Third    Ub    l9tS   4hi* 

Fourth  Lib  1938  4Vl8 

RunnellB  Iowa  Independent  school  1937  6s 

Yellowstone  Irrigation   Dlst  Rosebud   Co   Mont  1940  6a.. 

City  of  Bbrdoaux  France  1934  6b 

City  of  Lyons  Prance  1934  6e 

City  of  Martailles  France  1934  fla 

GoTt  of  Dominion  of  Canada  1929  5Hb 

Govt   of   Swltserland    1929  B^9 

United  Kingdom  of  Gt  Brit  A  Ireland  conv  1929  VAa.. 

Atlanta  Terminal  Co  Ist  mtg  series  A  1989  68 

Baltimore  A  Ohio  R  R  rfdg  &  gen  mtg  ser  A  1996  Bs.. 

Baltimore  A  Ohio  R  R  1929  68 

Chicago  A  Northwestern  Ry  gen  mtg  1987  5s 

Chicago  Milwaukee  A  St  Paul  Ry  1926  4s 

Chi  Mllw  A  St  Paul  Ry  rfdg  A  gen  ser  B  2014  5s 

Chi  Rook  Island  A  Pac  Ry  rfdg  A  Ist  mtg  1934  4s.... 

Illinois   Central    R   R   1934  5^s 

Mason  City  A  Ft  Dodge  R  R  Ist  mtg  1965  4b 

Midland  Valley   R  R  1943  Bs 

Pennsylvania  R  R   gen  mtg  1968  6b 

Pere  Marquetto  Ry   1st  mtg  Borlea  A  1956  6b 

Rock  Island  Arkanaas  A  Louisiana  Ry  1st  ratg  1934  4^s 

Union   Pacific   R   R  1928  6a 

Cedar  Valley  Electric  Co  lat  mtg  1936  68 

Central  111   Public  Service  Co  rfdg  A  let  mtg  1962  Ss.. 

Central  Power  Co  lat  mtg  aeries  A  1924  6b 

Gkloago  City   Rys  1st  mtg  1927  6s 

Chioago  Rys  Ist  mtg  1927  68 

Gklcago  Rys  cons  series  A  1927  5s 

CltUena  Oaa  A   Electric   Co  1926  6e 

dtiaena  Oaa  A  Electric  Co  cons  1931  6a 

Deflanoe  Gas  A  Electric  Oo  1st  mtg  1942  68 


# 

Markot       Amount 

Par  value 

value         loaned 

Rats 

120.000 

no.  000         210.009 

6 

rOCES   OWNBD 

Book 

Par 

Market 

vahio 

value 

value 

110,000  00 

$10,000 

$10,100 

9.572  00 

10,000 

9.100 

ts.ooooo 

26.000 

23.750 

23.660  00 

25.000 

23.250 

5.193  00 

6.000 

6.150 

25,000  00 

25.000 

2.'>.000 

4,612  50 

5.000 

4,650 

4.612  60 

5.000 

4.650 

4.612  50 

6.090 

4.6S0 

9.675  00 

10.000 

10,100 

19.000  00 

20.000 

19.200 

14.427  60 

16,000 

14.SS0 

10.000  00 

10.009 

10.000 

18.681  25 

15.000 

12,150 

9,625  00 

10.000 

9.C00 

4.987  50 

6.09O 

5.150 

8.050  00 

10.000 

8.500 

19.148  76 

20.000 

16,800 

10,107  50 

15.000 

10.650 

9,725  00 

10,000 

9.709 

9.760  00 

20.000 

lii.OOO 

9.200  00 

10.000 

8.000 

9.900  00 

10.000 

9.900 

8,375  60 

10.000 

8.700 

3.267  50 

6.000 

3.460 

9.775  00 

10,000 

10.490 

9.650  00 

10.000 

9.200 

12,562  30 

16,000 

12,160 

9.400  00 

10,000 

9,690 

19.012  75 

ao.ooo 

19.900 

22.600  00 

24.000 

19.440 

4.460  00 

6.000 

2.100 

4.676  00 

6.000 

4,409 

24.010  00 

26,000 

29,960 

8,867  SO 

10.000 

8.400 
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Book 

Bondi:  Tftla* 

Dm  ]foln«B  A  Ceatral  lova  Blee  Co  coll  Mr  A  1987  to.  14.4tl  60 

Detroit  Edison  Co  rMg  St  Ist  mts  1940  Sb S,MO  00 

Dubuque  Electric  Co   Ist   mtg  1926   5« 19,106  00 

Eastern  Iowa  Klectiic  Cb  I«t  mtg  7fi^  to S.IN  00 

Illinois  Northern   Utilities   Co  1967  6b ft. 026  00 

Indiana  Natural  Gas  ft  Oil  Oo  1936  6« 8.9S7  60 

InterborouKh  Rapid  Tramiit  Co  rfdg  ft  1st  mtg  19M  to.  8,162  60 

Interborou^    Rapid   Transit   Co   conr    1921    78 9,042  75 

InteraUto  Electric  Cbrp  1st  Hen  coll   19S3  to 4.876  00 

Kp.ons  City  Rys  Ist  mtg  1944  Sa 6.737  RO 

Laclede  Gas  Light  Co   rfdg   Ist  mtg  coll   1929   7» 9,976  00 

Middle  Went   rtilftlw   Co   coll  1926   to 9.481  26 

Milwaukeo   Electric   Ry    ft    Ught    Co    1951    5e 24.000  00 

Municipal   8«mce  Co  1st   lien   coll   trrnt  1942  to 8,426  00 

Northern   Iowa   Gas  ft   Electric  Co  Ist   mtg   1934   to 23.526  00 

Northern  States  Power  Co  rfd«  ft  Ist  mtg  1941  to 20.826  00 

North- Western  Elevated  R  B  1st  mtg  1941  to 12.262  60 

Pacific   Gas    ft    Electric   Co    1942   5s... .< 18,450  00 

.Sioux  City   Service  Co  rfdg  ft  Ist  mtg  1928  6b 8.875  00 

South  Side  Elevated  R  R  1924  4^8 4,526  00 

Southern  California  Edison  Co  rfdg  ft  gea  Mtg  1944  to  9,760  00 

Union  Electric  Ught  ft  Power  Co  rfdg  ft  ext  1932  to....  4,460  00 

United  Gaa  ft  Electric  Co  1946  to 9,260  00 

United  Ught   ft   Rys   Co   1932  to 4,076  00 

Utah  Power  ft   Ught   Co   ist  mtg  1944  68 8,100  00 

Wapsie  Power  ft  Ught  Co  lai  mtg  1931  to 10,010  00 

West  Penn  Power  Co  series  A  1946  to 4.702  60 

Wfst  Penn  Power  Co  Ist  mtg  series  C  1968  to 4.927  50 

American  Telep  ft  Teleg  Co  coot  1946  to 4,800  00 

Armour  ft    Co   conv    deb   1924   6b 9, 476  00 

Bbhn   Refrigerator  Co   lat  mtg  1929  7s 14.92R  00 

Dubuque  ft  Wisconsin   Bridge  Co  1927  to 1,000  00 

New   York    Telephone   Co   deb   1949   6s 10.066  26 

RoKita   Coal   ft   Coke   Co  1934    68 9,687  60 

Vnited    States   Steel    Corp    1968  to 8,606  26 

Wilson  ft  Co  1st  mtg  aerlea  A  1941  to 19.698  96 

S'tocka: 

160    Atchison   Topeka   ft   Santa   Fe   Ry  com 14,862  60 

100    Baltimore   ft   Ohio    R    R   com 6,618  75 

100    Cblcago   ft   Northwestern   Ry   com 9,216  00 

IM    Great    Northern    Ry    pfd 16^698  78 

100    Ililnoia   CentFRl   R   R  com 10^160  08 

100    New   York    Central   R    R   com 7.843  76 

250    Union    Pacific    R    &    com 38,606  96 

lOO    American  Trust  ft  Savings  Bank  Dubuque  Iowa....  11,000  00 

50    Mason   City   Loan  ft  Trust  Co  Mason  City   Iowa....  6,000  00 

250    Pioneer  Savings  Bank  ft  Trust  Co  Dubuque  Iowa..  80,000  00 

1(0    Amerlean  Telep   ft  Teleg  Co  com 16,TC2  60 

100    Avery    Co   pfd 9,900  00 

."TSO    Bethlehem   Steel    Corp   pfd 86,406  26 

T50    J    I  Caee   Plow  Works  Co  pfd 14.481  11 

50    Dubuque   Hotel    Co    com 5.000  00 

200    Natiooal    Biscuit    Co   com 20,608  75 

200    Pullman    Cb    com 23,906  00 

200    Quaker   Oata    Co    pfd 19.790  00 

r.00    United    SUtes   Steel    Corp   pfd 64,698  75 

300    United   States  Steel   Corp  com 82.646  06 

ToUla    81.liO.Stl  U 


PIU> 

Maiket 

value 

Talue 

U.00O 

13.960 

10.000 

9.200 

22.000 

18.910 

10.000 

9.000 

10.000 

7.000 

10.000 

7.000 

10.000 

6.900 

10.000 

8.600 

6.000 

4.400 

8,000 

6.000 

10,000 

'    10.000 

10.000 

9,800 

26.000 

21.000 

10.000 

8.400 

26,000 

24.000 

80.000 

26.680 

16,000 

10.800 

20,000 

17,400 

10,000 

8.800 

6.000 

2.900 

10.000 

9.900 

5,000 

4.860 

10,000 

8,700 

6.000 

4.200 

lO.IH 

8.700 

11,000 

9.900 

6.000 

4.660 

6.000 

6.000 

5.080 

4.660 

10.000 

10.800 

u.ooo 

16.000 

1,000 

1.000 

10.000 

16.000 

10,000 

9.600 

10,000 

10.100 

80.000 

20.200 

16.000 

14.100 

lO^OOO 

5,800 

10.000 

10.000 

IS, 000 

14.260 

UK  000 

9,700 

10,000 

T,900 

25.000 

88.260 

10.000 

16.800 

6.000 

6.600 

26.000 

88,260 

U,OQD 

15,760 

10.000 

9.800 

88.000 

36.400 

IB.  000 

18,160 

6.000 

8.600 

20.000 

26,800 

20.000 

26.600 

20,000 

20.400 

50,000 

67,600 

30,000 

32,100 

$1,811,000 

11.147.810 
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EAGLE  FIKE  INSURANCE  COMPANY 


18  WASHINGTON  PLACE,  NEWARK,  N.  J. 

[Incorporated  February,  1912  ;  commenced  business  May,  1918] 

EDWARD  M.  WALDRON,  President  FRANKLIN  W.  FORT,  Secretary 

Capital,  $400,000 

INCOME 

GroBS  premiums  $1, 980,  870  50 

Deduct  reinsurance  premiums. .  .$1,028,939  47 

return  premiums   513,966  36 

1,  542,  905  83 


Total  net  premiums  written $437, 064  67 

Interests 

Mortgage  loans $6,  817  16 

Bonds  and  stocks 47,  099  40 

Deposits    753  92 

Total   64, 670  48 

Rents     1, 816  00 

Foreign  exdiange  57  91 

Surplus  paid  in 187,  500  00 

Borrowed  money  (gross )    24,  000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    $1, 619  61 

Stocks    11,  211  50 

12,731  11 


Total  Income   $718, 7S8  17 

Ledger  Assets  December  31,  1916 821, 409  38 

Increase  of  capital 150, 000  00 


Total   $1, 600, 148  48 


DISBURSEMENTS 

Losses   less    discounts,    fire    (including    $147,- 

552.03  occurring  in  previous  years) $585,  041  80 

Deduct    salvage    $5, 846  45 

reinsurance  received    ....     350,695  78 

356,  542  23 


Net  losses   paid    $228, 499  57 

Loss    adjustment   expense 3, 698  92 

Agents'  compensation  including  brokerage 124. 129  43 

Field  supervisory  expense: 

'Executive,  traveling  expense  of  others  than  field  men 1.955  83 

Salaries  and  fees  22,  395  30 

Rent    1, 065  72 

Furniture    and    fixtures 2.  364  83 

Federal  taxes    4,  778  91 
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Taxes,  licenses  and  fees: 

State,  county,  municipal $617  99 

Insurance   departniient    1,  329  25 


1,9*7  24 


Postage,  telegraph,  telephone,  exchange,  express 401  33 

hegaX   expense 267  44 

Advertising    and    subscriptions,    $125.53;    printing    and    sta- 
tionery, $684.07    809  60 

Miscellaneous    438  26 

Real  estate  repairs  and  expense,  $314.25;  taxes,  $471.26 785  51 

Dividends  to  stockholders   (declared  during  year,  $36,250)..  36,250  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    $14,  517  23 

Stocks 6, 481  75 


20,  998  98 

Borrowed  money  repaid   (gross)    24, 000  00 

Interest  on  borrowed  money 44  36 

Total  Disbursements  $474, 881  23 


Balance $1,«15, 317  26 


LBDOBR  ASSETS 

Book  value  of  real  estate $74, 727  51 

Mortgage   loans    117,  550  00 

Book  value  of  bonds,  $495,655.41 ;  stodcs,  $441,298 936,  963  41 

Cash  in  company's  office 440  13 

Deposits  in  trust  companies  and  banks  on  interest 51, 524  17 

Agents'  balances  representing  business  written  subsequent  to 

October  1,   1919   34. 122  04 


Total   $1,»15,817  26 

non-lbdobr  assets 

Interest  due  and  accrued: 

Mortgages    $3. 150  57 

Bonds    7.  869  92 


Total   11.  020  49 


Gross  Assets   $1,226,337  75 

DEDUCT  assets  NOT  ADMITTED 
Book  value  of  bonds  and  stocks  over  market  value 25, 939  17 


Total  Admitted  AsseU $1,200,398  58 

LIABILITIES 
Losses  and  claims  for  losses : 
Unadjusted  plus  reserve  $12,500  for  losses 
incurred  prior  to  Deceinber  31,   1919,  of 
which  no  notice  had  then  been  received. .       $166,  144  00 
Deduct  reinsurance  in  companies  authorized 
in  New  York   107, 431  25 


Net  unpaid  losses  and  claims $58,  712  75 

Unearned  premiums 308,  037  89 

Salaries  and  miscellaneous  accounts  due  or  accrued 500  00 

Contingent  commissions  or  other  charges  due  or  accrued -       3.  000  00 

Liabilities,  except  capital $870, 250  64 
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Capital    $400,  000  00 

Surplus    430. 147  IH 

Surplus  to  policyholders BSD,  147  94 

ToUl   fl,M0,8M  08 


RISKS  AND  PREMIUMS 

Pireriflks 

In  fore©  December  31,  1918 f  12*2. 176,033 

Written  or  renewed  in  1919 20i  ,00».4&7 

Excess  of  original  prcniiums  over  amount  received  for  reinsurance  

Total $323,184,490 

Deduct  expirations  and  canoeUations 147 .  879, 504 

In  force  December  31,  1919 $175,304,986 

Deduct  amount  reinsured 120, 053,015 

Net  amount  in  force $5-i .  651 ,  971 


Premtunm 

$l,813.»78  42 

1,960.870  §0 

50,457  48 

$3,345,201  40 
1,516,299  38 

$1,828,902  02 
1,264,34)6  25 

$564,565  77 


RfiCAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Terra 

1919  ^  One  year  or  le>*s . . . 
1919 1  Two  years 

19171 

1918  ^  Three  years 

1919  I 
19161 

1917    -r^ 

1918 1  F«>"  y®*''- 

1919 
1915 
1916 
1917 
1918 
1919 


Five  years. 


Over  five  years. . .  . 
Advance  premiunw 


Amount 
covered 

$32,931,272 

l.ir>1.027 

816,620 

3,269.54M 

4,.'V79.175 

8,010,389 

4,677 

181.580 

ir.2,019 

135,576 

276,672 

»»3.655 

636,862 

731,540 

1.415,474 

9.451 

53.418 


Gross 
premiums 
cnarged.  less    Fraction 
reinsurance    unearned 


$348,991 

8. 881 

6.024 

29,569 

45,80:^ 

76,939 

42 

2.492 

1,977 

1,779 

603 

732 

9.149 

11,112 

19.661 

64 

731 


30 
97 
56 
12 
16 
69 
71 
11 
12 
40 
14 
74 
81 
26 
85 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

6-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


37  pro  rata 
46        all 


Premiums 


$174,495  65 

;2.220  49 

4,518  42 

4,928  18 

22.901  08 

64.Ue41 

5  34 

934  54 

1.2tS  70 

1,556  97 

60  31 

219  82 

4.574  00 

7.778  58 

17,695  67 

04  87 

731  46 


Totals. 


$64,651,971   $564,555  77 


$308,087  89 


GENERAL  INTERROGATORIES 

Gross  premiums    (less  reinsurance  and   return   prcruiiims)    received 

from  orKanizdtion   of  company 

Net  losses   paid   since   organisation 

Cash  divld^dp  declared   since  commencing  business. 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


$1,791,188 

867.380 

88.375 

24.000 

206,400 


Lines  of  iNsmANCB  Wkittbn  OTifSR  than  Fjrr  and  Marine 

Losses 
Net  premiums     incurred  less 


written  iu 
1919 

Motor   vehicles    $216  60 

Wind  storms  and  tornadoes 2. 147  68 

Sprinkler    leakage    205  55 

Totals    $2,669  83 


reinsurance 
in  1919 

$304  00 

37  49 

706  43 

$1,047  02 
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BUSINESS  IN  THB  STATE  OF  NEW  YORK 


irire 


Gross    risks    written j $28 ,  335 ,  68$ 

Less  risks  canceled,  $11,892,771;   reinsurance  $13,168,040 25 ^ 015,81 7 

Net    risks    written $3,319. 871 

Gross  premiums  on   risks  written $226, 4.'^8 

Less  return   pfomlums  $69,731  ;   reinsurance   $118,157 182.888 

-  -  —  - 

Net  premiums  received $43 ,  570 

Losses  paid    (deducting  salyaRe) $49, 518 

Less  losses  on   risks  reinsureo ; 30, 122 

Net  losses   paid    $19 .  391 

Losses   incurred    $50, 027 

Leas  losses  on   risks  reinsured 32 .  640 

Net  losses  Incurred    $17 .  387 


SCHBDULB    OF    MORTGAGKS   OWNBD.    ClASSIFIBD   BY    STATBS 

Amount  of 
State  principal  unpaid 

New   Jersey    $102 ,  800 

Michigan    14,750 

Totol $117,550 


ScHBpuLB  or  Bonds  and  Stocks  Owned 

Book 

Bonds:  Taluo 

L'nlted  SUt«s  Second  Lib  conv  1942  AVtfi $25.000  00 

SMond   Ub   conv    1949  4Ms 44.637  46 

Third    Ub   1928   4%8 19,S90  45 

Foartli    Ub    19S8   4^t 10,000  00 

Vlctonr    tioan    1923    4%b 50.000  00 

Atlantic  Ck>ast  Une  R  R  gen  ft  unified  mtg  h  A  1964  4V^  8.712  50 

EUiItlmore  ft  Ohio  R  R  1933  4«>4b 8,175  00 

Bkltlmore  ft  Ohio  R  R  1948  4b 8.012  50 

Central   Pacific  Rallvay  Ist  rfdg  mtg  1949  48 8.000  00 

Chesapeake  ft  Ohio  Railway  conr   1930  4Vi» 22.085  00 

Chicago  Rock  IsUnd  ft  Pacific  R  R  1st  rfdg  mtg  1934  4s  13,912  50 

Duluth  Rainy  Lske  ft  Winnipeg  Ry  1st  ext  mtg  1921  us  9,650  00 

Delaware   ft  Hudson   Co   conv  1936   5s 4, 836  26 

Illinois  Central  R  R  secured  1934  5^s 9.660  00 

Kansas   City   Terminal   Railway    1st   mtg   1960   4s 8.287  50 

Kansas  City  Southern  Ry  rfdg  ft  imp  mtg  1950  5s 8.261  25 

Macon  Terminal  Co  1st  mtg  1965  5s 10.000  00 

S   Y   Susq  ft  Western  R  R  2d  mtg  19S7  4ViB 16.717  50 

Norfolk  ft  Western   Railway  conr  1929  6a 10.605  00 

Northern  Pac>Ot  Northern  C  B  ft  Q  coll  Joint  1921  4s. .  9,587  60 

N  Orleans  ft  Northern  R  R  ref  ft  imp  mtg  s  A  1952  4Vis  8.425  00 

New  York  Central  R   R  conv  deb   1935  6b 9,772  50 

S«>a board  Air  Une  Ry  1st  ft  cons  mtg  series  A  1946  6s.  9,960  00 

Southern  Ry  derelopment  ft  gen  mtg  series  A  1956  4s..  6.668  50 

Southern   Railway  secured  notes  1922  6s 9,675  00 

Rt   Louis-San  Pran  Ry  temp  prior  lien  mtg  ser  C  1928  6s  9.600  00 

ITnion   Psciflc  R  R  conv  1927  4s 18,023  50 

Western    Maryland   R  R  Ist  mtg  1962  4s 7.228  76 

Wisconsin  Ceotrsl  Railway  lat  gen  mtg  1949  4s 7,750  00 

American   Tobacco   Co   conv   dividend   scrip    1922  68 600  00 

nistlllers  Securities  Co  Ist  mtg  conv   1927  6s.: 9.012  60 

lit?   Electric  Ventilating  Co  Ist  mtg  1931  6s 4.957  60 

LAclede  Oss  Ught  Co  1st  mtg  coll  rfdg  1929  7s 9.987  60 

Llnnard   Hotel  1st  mtg  1930  6s 8.966  00 

M  Idvale  Steel   ft  Ordnance  Cb  conv  1936  5b 14, 725  00 

Northern    SUtes   Power   Co   notes   1986   68 9,751  25 

New   York   Telephone  Co  1949  6s 9,987  50 

SoznerMt   1st  mtg  1830  6s 6.949  OO 

War   Finance  Corp  series   A  1920  5s 5.000  00 

'Weet   India  S^gar  Finance  Corp  secured  1929  7s 9,760  OO 

Wilson    ft   Co   Inc   conv   1928  6s 8,600  00 

WilsoD    ft   Co   Inc  1st  mtg  1941   6s 9,912  50 


Par 

Market 

value 

value 

125.000 

825.000 

45.000 

41.850 

20,000 

19.000 

10.000 

10.000 

60,000 

50.000 

10.000 

8.600 

10.000 

7,800 

10,000 

7,900 

10.000 

8.100 

25.000 

20.250 

20.000 

14,800 

10.000 

8.400 

5,000 

4.660 

10,000 

8.700 

10,000 

8,000 

10,000 

8.200 

10.000 

8,000 

20.000 

18,400 

10.000 

10,600 

10,000 

9.600 

10.000 

0.600 

10,000 

9,900 

10.000 

8.400 

10.000 

6.800 

10.000 

9.700 

10.000 

8.500 

20.000 

17.600 

10, coo 

6.800 

10.000 

7.600 

500 

960 

10.000 

9,000 

6.000 

6.000 

10.000 

10.000 

4.000 

4.000 

15.000 

18.850 

10.000 

9.000 

10.000 

10.000 

6.000 

6.000 

5.000 

5.000 

10.000 

10.000 

10.000 

9.700 

10,000 

10.100 
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Book 

Stocks :  valiie 

SOO       AtchUoo  TopokA  ft  S&nU  Fe  Ry  com 19,X5  00 

100       Atlantic  OoMt  Line  R  R  com »,812  50 

100       Chicago   ft   Northwestern   Ry   com 11.137  50 

100       Chicago  ft   Northwestern    Ry   pfd 16.000  00 

200       Delaware  ft  Hudsoti  Co  com 21,680*00 

200       Delaware  Lackawanna  ft  Western  R  R  com 40.216  00 

200       Great    Northern    Ry    pfd Sl.U?  60 

200       Illinois  Central    R   R  com 18.877  60 

200       Kansas  City   Southern  Ry  pfd 11.625  00 

200       Lehigh  Valley  R  R  com 11. MO  00 

100       LoulSTiUe  ft   NashTllIe  R  R   com U. 662  60 

100       New   York   Central   R   R  com 7.9S0  00 

100       Norfolk  ft  Western  Ry  com 12.612  50 

200       Northern    Pacific    Ry    com 19.725  00 

200       PennaylTanla  R   <R    com 10,275  00 

60       St  Louis  Bridge  Co  lat  pfd 5.600  00 

260       Southern    Pacific    CD    com 26.606  26 

100       Southern    Railway    pfd 7,040  00 

60       Tunnel  R  R  of  St  Louis  com 6.500  00 

60       United  New  Jersey  R  R  ft  Canal  Co  com 11,400  00 

200        Union    Pacific   R   R   com 27,28126 

40       Btergen    County    Bank    Rutherford    N    J    com 6,000  00 

100       American  Telephone  ft   Telegraph   Co  com 10.600  00 

29.68  Burns  Bros  New  York  City  com 26,220  50 

100       Bethlehem   Steel    Corp    8s   pfd 10.812  60 

100       Ecsex   ft  Hudson   Oaa  Co  com 12,476  00 

100       Hudson    County    Gas    Co    com 12.226  00 

100       Newark   Consolidated  Gas  Oo 7.900  00 

100       South  Jersey  Gas  Electric  ft  Traction  Cb  com 12.000  00 

100       Westlnghouse   Air  Bbrake   Co  com 0.962  4iO 

100  Westlnghouse  Electric  ft  Manufacturing  Co  com..  4.660  00 

ToUls     I926.96S41 


Far 

Uaitet 

yalue 

Talue 

20.000 

18.800 

10,000 

10.500 

10.000 

10,000 

10.000 

12,200 

20.000 

22.800 

10.000 

28,100 

20.000 

19.000 

20,000 

19.400 

10,000 

10.460 

10,000 

11.100 

10.000 

U.900 

10,000 

7.900 

10,000 

10,700 

20.000 

18.600 

10.000 

9.400 

6.000 

4.850 

26.000 

27,000 

10.000 

6,900 

6.000 

4.850 

6.000 

9.900 

20.000 

26,600 

4.000 

6.520 

10,000 

10.100 

22.968 

22,814 

10.000 

1L800 

10.000 

11.700 

10.000 

11,600 

10,000 

8.10O 

10,000 

10,900 

6.000 

11.800 

6.000 

6.600 

1912.468 

8911.014 
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EASTERN  FIRE  INSURANCE  COMPANY 


GUARANTEE  TEUST  BUILDING,  ATLANTIC  CITY,  N.  J. 

[Incorporated   and  commenced  business  1902] 

DAVID  FITZSIMONS,  President  J.  HAINES  LIPPINCOTT,  Secretary 

Capital,  $200,000 

INCOMB 

Gross    premiums    $200, 817  67 

Deduct   reinsurance   premiums. . .     $40,  932  41 

return  premiums    38,  315  41 

79,247  82 


Total  net  premiums  written $121,  560  85 

Interest : 

Mortga^   loans    $14*  139  21 

Collateral  loans   450  00 

Bonds   and   stocks 6,  884  68 

Deposits    344  07 

From  other  sources  29  26 


Total     21,  847  22 

Aunts'  balances  previously. charged  off 50  00 

Borrowed  money    (gross )    12,  500  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bondis.  790  00 

Total  Income  $156,757  07 

Ledger  Assets  December  81,  1918 408, 110  82 


Total   $558,867  89 


DISBURSEMENTS 

Losses  less  discount   (including  $10,488.17  oc- 
curring in  previous  years) $68, 851  56 

Deduct    salvage    $1,  728  12 

reinsurance    received     ...       10. 506  90 


12,235  02 


Net  losses  p«ud $56, 616  54 

Loss    adjustment    expense 854  52 

Agents'   compensation    including  brukerage 20.  035  84 

Salaries    and    fees 7, 692  42 

Rent    •  892  62 

Furniture   and   fixtures 171  68 

Inspectiona  and  surveys   627  87 

Federal  taxes   18, 277  33 

Taxes,  licenses  and  fees: 

State,  county,  municipal $45  72 

Insurance  department  77  00 

Fire  department 183  66 

Fire  patrol  and  salvage  corps 169  71 

476  98 
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Postage,  telegraphy  telephone,  exchange,  express 

L^al   expense    

Advertising  and  subscriptions,  $852.04;  printing  and  sta- 
tionery, $869.06    

Agents'  balances  chaiged  off 

Miscellaneous    

Interest  on  note 

Red  cross  seals  

Dividends  to  stockholders  (declared  during  year,  cash,  $18,000) 

Decrease  in  liabilities  during  year  on  account  of  reinsurance 
treaties    

Borrowed  money  repaid  (gross)    

Interest  on  borrowed  money 


296  39 

500  00 

1,721  10 

860  55 

388  68 

39  00 

5  00 

18.000  00 

718  25 

12, 500  00 

33  19 

Total  Diabnxsements  $140, 706  96 


Balance  $418,160  48 


LBDOBE  A88BT8 

Mortgage   loans    $192. 550  00 

Collateral  loans   7, 500  00 

Bo<^  value  of  bonds,  $180,506.44;  stocks,  $5,000 185,  506  44 

Cash  in  company's  office 3, 144  OS 

Deposits  in  trust  companies  and  banks  not  on  interest 492  21 

Deposits  in  trust  companies  and  banks  on  interest 4. 147  22 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 21,  828  11 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 2.  807  37 

Deposit  with  Philadelphia  Fire  Underwriters'  Assn 100  00 

Total #418, 180  43 

NOK-LIIDGBR  ASSSTS 
Interest  due  and  accrued: 

Mortgages    $2, 912  57 

Bonds    2.  307  61 

Other  assets    2  53 


Total    5, 222  61 

Reinsurance  recoverable  on  paid  losses 1, 577  44 

Gross  Assets  $484,080  48 

DEDUCT  A8BBTS  NOT  ADMlTTlBD 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $2,  897  37 

Bills  receivable,  past  due,  taken  for  risks ....  200  00 

Book  value  of  bonds  and  stocks  over  market 
value    1',  704  94 


Total 4,  802  31 

Total  Admitted  Assets $480, 158  17 

LIABILITIES 
Losses  and  clainu  for  losses: 

Not  yet  due $15, 082  19 

Unadjusted    17,616  20 

Total    $32, 698  30 
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Deduct  reiBsiuranoe  in  compnnies  authorised 
in   New  York 6,  82»  68 

Net  unpaid  losses  and  claims $25,  868  71 

Unearned  premiums    74, 194  95 

Salaries  and  miscellaneous  accounts  due  or  accrued 399  59 

Estimated  amount  of  taxes  hereafter  payable .6, 000  00 

Interest  paid  in  advance 118  75 

LiabiUtfM,  except  capital fl06,68t  00 

Capital    $200,  000  00 

Surplus    113, 676  17 

Saiphis  to  poUcyholders SIS,  576  17 

Totel  N10,168  17 

RISKS  AND  PREMIUMS 

Fire  risks  PremiumB 

In  force  Dctsember  31,  1918 $8,926,872  $127,483  78 

Written  or  renewed  in  1919 14.054.428  200.817  67 

Totals $22,381,900  $328,251  45 

Deduct'expirstions  and  eaneeRiitiooB 10.382,825  154,439  81 

In  force  December  31,  1919 $12,048,475  $173,811  64 

Deductt  amount  reinsured 2,239.638  29.944  05 

Net  amount  in  force $9,809,837  $143.867  50 


Year 
written 


Term 


1919 

1918 

1919, 

19171 

1918 

1919 

1919 

19151 

1916 

1917 

1918 

1919 


Oneyear  or  less. 
Two  yean 


Three  yean. 
Four  yean. . 


Five  yean. 


Totals. 


OF  FIRE  RISKS  AND  PREMIUMS 

Grots 

Amount 

premiums 
cnarged,  less 

Fraction 

Premiums 

covered 

remsiunnce 

unearned 

unearned 

$7,710,948 

$107,687  89 

1-2 

$53,768  70 

9,500 

475  34 

1-4 

118  84 

208,460 

2.978  84 

3-4 

2«^  13 

524,173 

8,854  61 

1-6 

1,478  76 

466.737 

9,079  98 

1-2 

4,639  99 

786.294 

12,604  58 

*-6 

10,503  82 

600 

4  64 

7-8 

4  06 

7,600 

184  67 

1-10 

18  47 

18.250 

297  81 

3-10 

89  19 

23,050 

421  03 

1-2 

210  52 

15,500 

274  OS 

7-10 

191  86 

37,925 

1,155  13 

9-10 

1.039  61 

$9,808,837 

$143,867  59 

$74,194  95 

GENERAL  INTERROGATORIES 

Gross  premituBB   (less  relnirarance  and   return   premiums)    received 

from    organisation    of   company « . . 

Net  losses  paid   since  organization 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  haaard 

Company's  stock  owned  by  directors  at  par  value 


$1,996,434 

l,1«T.63l 

148.000 

1 5 , 500 

60.062 


litms  OF  Insurancb  Writtvn  Othvr  than  Fibs  anp  Marins 


Motor  vefaloles 


Net  premiums 
written  In 
1919 

$64  OO 


Losses 
incurr»l  less 
reinsurance 

in  1919 


m    1. 
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business  in  the  state  op  new  york 

Fire 

GroM    risks    written $1 ,  370 ,  840 

Less  risks  canceled.  $898, 1^5  ;  reinsurance,  $349,631 747 ,  786 


Net    risks   written 9628,064 

Gross  premiums  on   riskft  written 110 ,  137 

Less  return  premiums,  93,688;   reinsurance,   $3,194 6.877 


Net  premiums  received    |9 ,  260 


Loates  patd    (deducting  salvage) $14 .  085 

I^ss  losses  on  risks  reinsured 3 ,  997 

Net  losses  paid   910 ,088 


Losses  incurred   92 .  602 


.-  •  » 


Spvcial  Deposit  Scbtbdtjlt  Sbowtng  Deposits  oa  iNvcsTUVTrrs  Not  Held  roa 

THE  PaOTECTION  OF  ALL  THE  POLlCYHOLDSaS  OF  THE  COMPANY 

Par  value  of 
State  deposit 

Pennsylvania * $100 


SCHBPULE  OF  Mortgages  Owned,  Clabbifibd  by  Statbb 

Amount  of 
State  principal  unpaid 

New  Jersey    9192 ,  650 

Schedule  of  Collateral  Loans 

Market       Amount 
Par  value        value         loaned       Rate 

27    Atlantic   Safe  Dep  ft  Truet  Co  Atlantic  Cltjr   N   J....  $2,700         IK.SOO  $7,500  6 


ScHBDULB  OF  Bonds  and  Stocks. Ow^^bd 

Book 

Bonds:  value 

Bergen  Co  N  J  county  bldg  1928  4%a $2,000  00 

EUiabeth  City  N  J  adj  1922  4s 1.477  60 

Etaex  Co  N  J  bridge  t924  49 10.000  00 

Fort  Lee  N  J  fdf  1921  Be 3.000  00 

1998  5e Boo  00 

1988  5« 2.49S  75 

Hudson  Co  N  J  Newark  Ave  Plank  Road  bridge  1924  4a  5.000  00 

Hudson   Co  N  J   Arlington   Ave  1924  4s 6,000  00 

Kearney  N  J  paving  1922  4Hs 2,000  00 

Longport  N  J  boardwalk    Imp   1986  4s 2,976  00 

Ocean  City  N  J  school  1942  5s 7.n00  00 

PleasantvlUe  N  J  school   1922  4s 7,463  34 

Pleasantville  N  J  school  IMO  5s 5.000  00 

L^ndhurst  Bergen  Co  N  J  school  1920  4H« 1.000  00 

l»4C4%s 1.000  00 

1962  i%s 1,000  00 

Woodbury    N    J    1981  4Hs 1.000  00 

1982  4ViB 2.000  00 

1938  4Ha 2.000  00 

A  C  Electric  Oo  N  J  1988  5e a.96«  25 

N  J  Gaa  Co  1940  6s 3.700  00 

Ventnor  City  N  J  sewer  1940  59 1,000  00 

water  1938  68 600  00 

■0w«r  IMS  5e 600  00 

D  ft  O  R  R  refund  gen  mtg  1996  6s 4,093  75 

Penna  R  R  gen   mtg  1966  4Hs 4,837  60 

Empire   Oae-Fuel    CO  19M    6s 7,760  00 

Unnard   Hotel   Co  Strauss  bd  1936  6b 3.000  00 

Flatbush   Ind  Bldg  Strauss   bd  1929  6b 6.000  00 

Fifth  Ave  Bldg  Straus*  bd  1981  6s 4.500  00 

Public  Servfce  Corp  N  J  note  192$  7s 8.966  00 


Par 

Market 

'«'alue 

value 

$2,000 

$3,900 

1,500 

1.486 

10,000 

9,800 

3,000 

3.080 

600 

E2» 

2,600 

2.625 

5.000 

4.900 

5,000 

4,900 

2,000      . 

2.000 

8.600 

3.865 

7,000 

7.210 

7.600 

7,426 

5.000 

5.200 

1,000 

1.000 

1.000 

1;000 

1,000 

1.000 

1.000 

990 

2,000 

1.980 

8,000 

1.980 

8.000 

8.780 

4.000 

2,400 

1.000 

1,060 

600 

«80 

600 

626 

5.000 

4.060 

6.000 

4.560 

8.00O 

7.680 

3.000 

3,000 

5.000 

6.000 

4.SO0 

4,600 

8,000 

2.780 
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Book 

BbDdi:  Talue 

UnltMl  SUtM  First  Ub  1947  SVfca 1,410  19 

Tint  conr  1»47  4n J,97«  7b/ 

First  COOT  1M7  i^/i 186  00 

Sscond   mz   4» 2.4«  7S 

Second  eoDv  1949  i%9 2,9M  41 

Third    19tt    414s 19.148  47 

Foartb   1918   4H» 84,746  M< 

Ylctory  1988  4%s U.  988  88 

Stocks: 

100   PenssjrlTsnlA    6.000  00 

Totals    8186,600  44             8190.860        .     8188.801 


Fisr 

Market 

▼slue 

TalQO 

1,460 

1.406 

8.600 

8,600 

600 

476 

800 

886 

8.660 

8.464 

8,100 

t.668 

6.000 

6.000 

14.000 

1S.80O 

80.000 

80.000 

1^.060 

14.864 

14.000 

14.000 

6.000 

4.700 
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EQUITABLE  FIEE  AND  MAEINE  INSURANCE 

COMPANY 


PROVIDENCE,  R.  I. 
Executive  Offices,  Habtpdbd,  Ct. 

[Organized   1869;   commenced   businesB   1860] 
FRED  W.  ARNOLD,  President  GEORGE  C.  LONG,  JE.»   Secretary 

Capital,  $750,000 

INCOME 

Gross  prenuums,  fire $2,  794, 553  23 

Deduct    reinsurance    premiums.  .$1,607,464  86 

return  premiums   500,746  52 

— 2,108,211  38 

$686,341  85 

Gross  premiums,  mjirine  and  inland $396, 978  22 

Deduct  reinsurance  premiums...  $147,134  17 

return  premiums   64,  556  22 

211,689  39 

$185,  288  83 

Total  net  premiums  written $871, 630  68 

Interest : 

Mortgage   loans    $4, 511  73 

Bonds   and   stocks 68,  491  05 

Deposits    2, 133  78 

From  other  sources    54  88 

Total    75. 191  44 

Rents 5,  562  25 

Premiums  on  increase  of  capital  stock 250,  000  00 

&ro88  increase,  by  adjustment,  in  hook  value  of  ledger  assets, 
vie,: 

BondB $10, 113  39 

Stocks 96, 420  65 

106,  534  04 

Total  Income  $1,808,918  41 

Ledger  Assets  December  81,  1818 1, 884, 148  96 

Increase  of  capital 860, 000  00 

Total  • $8, 188,068  87 
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disbur8ibmsnts 

Loeses    less    discounts,    fire    (including   $144,- 

723.67  occurring  in  previous  years) $773,  523  89 

Deduct    salvage    $7, 304  72 

reinsurance  received    ....     561,  111  35 

568,  416  07 


N«t  loMes    $205, 107  82 


Losses  less  discounts,  marine  and  inland'  (in- 
duding    $72,111.46    occurring    in    previous 

years)  $170,  862  22 

Deduct  salvage  $1  00 

reinsuranee 72,  381  99 

72,  382  99 


Net  losses   $98, 479  23 


Net  losses  paid   

Loss  adjustment  expense,  fire,  $4,121.52;  marine  and  inland, 

|04w33 

Agents'  compensation  including  brokerage,  fire,  $214,748.60; 

marine  and. inland,  $67,821.17 

Fire: 
Field  supervisory  expense: 

Ebcecutive,  traveling  expense  of  others  than  field  men 

Salariea  and  fees  

AfSIb       a      a       •>. ' • 

Furfldture  and  fixtures  

Inroections  and  surveys  

Federal  taxes,  fire,  $13,010.41;  marine  and  inland,  $983.09.. 

Taxea,  licenses  and  fees: 

State,  county,  mimicipal   $1, 268  90 

Insurance  department 240  50 

All  other  except  real  estate 699  03 


$80^587  05 

4,215  85 

282,569  77 

48  75 

11,695  96 

2,  726  38 

94  70 

250  00 

13, 993  50 

2,208  43 


Postage,  telegraph,  telephone,  exchange,  express 857  24 

L^gal  expense   1, 771  00 

Advertising  and  subscriptions,  $151.35;  printing  and  station- 
ery, $63.25   214  60 

Real  estate  repairs  and  expense,  $2,133.94;  taxes,  $1,899.31..  4,033.25 

Dividends  to  stockholders  (declared  during  year,  $62,500) 62,  500  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds $3,  035  00 

Stocks 34, 277  70 


37,  312  70 


Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
visf.: 

Bonds $19,  483  18 

Stocks 555  37 


20,038  55 


Total  Dislmrsenienti  $747, 617  73 


Balance   f8,4W,4iD  64 
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LBD01BR  Assars 

Book  value  o^  real  estate $81,  680  00 

Mort^a^e  loans  78s  100  00 

Book  value  of  bonds,  $1,670,304.70;  stocks,  $383,791.08 2,  054, 185  87 

Deposits  in  trust  companies  and  banks  on  interest 181,  926  54 

Agents'  balances  representing  business  written  subsequent  to 

October   1,   1919    41, 568  23 


Total ^,436,400  64 

NON-LED6EB  ASSETS 
Interest  accrued: 

Mortgages • $126  60 

Bonds 25,  647  31 

Other  assets 1, 072  43 


Total 26,  846  M 

Rents  accrued  487  00 

Reinsurance  recoverable  on  paid  losses 10  18 

Grow  Assets   98,4ag»7M  16 

DEDUCT  ASSETS  NOT  ADMITTED  .  ... 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault   ; $400  00 

Book  value  of  bonds  and  stocks  over  market 
value 82,  089  87 


Total 82, 489  87 


Total  Admitted  Assets. |8,S80,304  89 


LIABILITIES 

Marine 
Losses  and  claims  for  losses :  Fire  and  Inland 

Unadjusted   plus    reserve    $30,- 

036.80    marine    and    inland, 

for   losses   incurred   prior  to 

December  31,  1919,  of  which 

no  notice  haid  then  been  re- 
ceived   $225. 542  57       $146.  767  76 

Deduct     reinsurance     in     com;- 

panies    authorized     in     New 

York 157, 994  38    '      27, 166  33 


Net  unpaid  losses  and  claims    $67,548  19      $118,611  43 


$186, 159  62 


Unearned  premiums: 

Fire $506.  640  53 

Inland  navigation 2^  338  23 

Marine 11,  211  74 


Total. 643, 190  60 

Salaries  and  miseellaneous  accounts  due  or  accrued 260  00 

Estimated  amount  of  taxes  hereafter  payable 30,  000  00 

Intereet  paid  in  advance ,  .9;^  94 


LUbiUties,  except  capital $760|He  06 
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Capital $760,000  00 

•Special  reserve  fund  70, 000  00 

Guaranty  surplus  fund  70,  000  00 

Surplus 720,  758  23 

M         ■■■II      m^mmmi^'^^^^^m^m^mm 

Surplus  to  poHcyliolders 1>61»,  7BS  S8 

Total    92,880,804  29 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  riskiB  Premiums  '    inland  risks       Premiums 

In  force  December  31,  1918 $327,620,035  $3,252,523  05    $7,302,189  $203,591  51 

Written  or  renewed  in  1919 290.744.646     2.794.553  23     50.842.832    396.978  22 

Total $618,364,681  $6,047,076  28  $58, 145.021  $600,569  73 

Deduct  expiratioos  and  cancella- 
tions        254.719.867    2,427,862  51    46,135,704    354.074  13 

In  force  December  31.  1919. .     $363,644,814  $3,619,218  77  $12,009,817  $246,495  60 
Deduct  amount  reinsured...       263,331.808    2.661,828  43      6.348,778    184.607  40 

Net  amount  in  force. . . .     $100,313,006      $957,385  34    $5,660,539    $61,888  20 


Year 
written  Term 

1919  One  year  or  1< 

1919}  Two  year.... 

1917 

1918  Three  years. 

1919 

1916 

1917 

1918 

1919 

1915 

1916 

1917 

1918 

1919] 

1920  Advance  premiums 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

OroBB 

premiums 
Amount        charged,  less    Fraction 
covered  reinsurance    unearned 


Four  years. 


Five  years. 


Totals. 


$50,431,320 

213,014 

276,665 

10,370.924 

10,027.948 

15.640.430 

58.018 

77,176 

235.311 

140.617 

1.960.306 

2,250,076 

2,496,739 

2.513,728 

3,549,240 

71.495 


$433,157  06  1-2 

2.024  06  1-4 

2,418  71  3-4 

99.336  91  1-6 

100.149  23  1-2 

148,538  05  5-« 

607  41  1-8 

780  59  3-8 

1,603  69  5-8 

1.125  92  7-8 

24,83.5  61  1-10 

27,421  97  8-10 

.    33,292  51  .  1-2 

.   31,879.83  7-10 

49,503  14  9-10 

810  85  aU 


$100,313,006      $057,385  34 


GENERAL  INTERROGATORIES 

Gross  premiums    (less  rMnsurance  and   return    premiums) 

from  organiBation  of  compnny 

Net  losses   paid   since   organization 

Cadi  dividends  declared  since  commencing  business 

Largest  net  amount  insured  In  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


received 


IVemiums 
unearned 

$216,578  53 

606  02 

1,814  03 

16,656  15 

60,074  62 

123,781  71 

75  93 

292  72 

939  81 

985  18 

2,483  56 

8.226  69 

16,646  26 

22.315  74 

44.552  83 

810  85 

$506,640  53 


$20,076,470 

11.869,240 

1,189,000 

30,000 

16.000 


Speciaij  RssaavB  Fund  rNoaa  Rhodh  Island  Insura.vcb  Law 

special  reserve  fund  deposited  with  insurance  department 

Guaranty   surplus  fund 


$70,000 
70 . 000 


Limes  of  iNsuaANcs  Written  Otheu  tiia.v  Fire  and  Marine 


Net  premiums 

written  in 

1919 

Motor    vehicles    $13,189  69 

29  50 

i 259  31 

5 , 504   34 

, 1 ,  622  63 

—  452  66 

878  40 


Tourists'    baggage     

Registered    mai^    

Wind  storms  and  tornadoes .  . 

Sprinkler    leakage     

Explosion    

War  risks  other  than  marine. 


Total$ $21,081  21 


Losses 
incurred  less 
reinsurance 

in  1919 

$5,558  12 


10 
477 

127 

i   •    ■ 

58 
G4 
40 

$e 

.178 

80 

468 


Equitable  Fire  and  Mabinb  Insubanoe  Co.       [1919 


BUSINESS   IN  THE  STATE  OF   NEW   YORK 

Fire 

Gross    risks   written $46, 382 ,  127 

Less  rlslcs  canceled  fire  $12,832,204,  marine  and  inland 
$1,513,005:  refnenrance  fire  $25,597,902,  marine  and 
Inland  $1,278,900   88,430, 10ft 

Net    rislbB   written $7,052,021 

Gross  premiums  on  rislcs  written $362 ,  843 

Less  return  premiums  fire  $97,292.  marine  and  inland 
$22,976;  reinsurance  fire  $205,880,  marine  and  in- 
land  $36,960    802,622 

Net   premiams   recelTSd    $60 ,  221 

Losses  paid    (deducting   salrage) $106,459 

Less  losses  on  risks  reinsured 92 ,325 

N««    losses    paid $14,134 

Losses  Incurred    $90,271 

Less  losses  on   risks  reinsured 76 ,  274 

Net    losses    incurred $18 ,997 


Marine    • 
and  Inland 

$15,220,941 
2,791,065 


$12,428,976 
$116,564 


59,9t« 

$56,628 

$62! 016 
16,106 

$45,910 

$93,419 
28.284 

$65,135 


SPBCIAL    DBPOSIT    SCRBDITLB    ShOWITCO    DEPOSITS    OR     INVESTMENTS    NOT    HELD    FOR 

THE  Protection  of  all  the  Policyholders  of  the  Company 

Market  value  of 
State  or  country  deposit 

GeorgU $10,000 

North    Carolina   10,000 

Virginia   26,100 

Canada  156,083 

Total $202,183 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 

State  principal  unpaid 

Rhode   Island    $71 ,  100 

Connecticut    r. 5 ,  000 

Total    $76,100 

Schedttlb  of  Bonds  and  Stocks  Owned 

Book  Par  Market 

Bonds:                                                                                                        value  value  value 

Dominion  of  Canada   ten  year  bonda  1929  S%« 124.197  BO  laS.OOO  tSS.SoO 

Dominion    of   Canada    Victory    loan    19S7  6^11 29,760  00  2B.O0O  S5.750 

Government   of   Efwltififlaiid    (Swlaa   confdratn)    1929  S^^b         28.500  00  2S.500  29.560 

Imperial  Japaneee  GoTernment  2nd   aerie*  192S  4%s 9,176  68  9.7S0  8,4«3 

United   Kingdom  of  Gt  Britain  ft   Ireland   1929  SVie 24,062  50  2ft.C00  24,2S0 

United  Kingdom  of  Gt  BriUin  A  Ireland  1937  S%f 24.500  00  2B,900  24.260 

United  SUtea  let    Lib    1947    iVkB 25.000  00  ?5.000  2S.000 

2nd    Ub    conv    1942    4\4b 25,000  00  25.000  35.000 

Jrd    Lib    1928    4M« 50.000  00  SO, 000  50.000 

8rd    Lib    1928    4^8 47.06R  00  50,000  47.600 

4th    Ub    19»    4^s 126.000  fiO  12S.00O  195,000 

6tb    Lib    192S    4%B 149.526  00  150.000  150,000 

certincatea    of    indebtedness    1920    fi^^s....          2R.0OO  00  25,000  35.000 

certlficatee   of    indebtedneea   1920    4^9 26,000  00  S6.O0O  25.000 

East  Providence  R  I  Are   district  1982   4^8 12,5(^8  30  IS.  000  13.000 

Clt7  of  Pnvt  Willtam  Ontario  1942  68 24.272  50  24.S33  22.887 

City   of  Hamilton   OnUrlo   1988  4-^8 24.126  00  25,000  22.950 

City,  of  London   OnUrio   deben   1924   SH* 13.660  00  IS. GOO  18.650 

Cltr    of   Macon    Ga    1989   4^8 10.160  00  10.000  10,100 

State  of   Massachusotta   reg   1941    3s 51.500  no  50.000  41.000 

State  of   Massachusetts  coupon   1941    Ss , 15,K8  oo  15.000  12,8no 

rtfy  of  New  York  19B8  4s 25.781  25  25.000  23,750 

City  of   Norfolk    Virginia    1988    4s 4,787  50  5.(X)0  4.750 

City   of  Providence   R  1  1928  8»/4b 24.250  00  25.(00  23,500 

aty  of  Providence  R  I  1929  Ss 4.3»)  10  6.000  4.450 

City  of  Quebec  Oasada  deben   1923  44s 2],8n0  00  23,000  22.810 
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Book 

Bonds:  value 

City  of  RAleigh   N  C  1944  5ft 10.59«  70 

City  or   Richmond   Va  1M6   4« 19.900  00 

City  **t  Sacramento  Cal  new  levee  19S7-88  4^s 26,126  00 

City    of  Stratford    Ontario   1942   41^8 22.468  75 

City    of   Weetmount   Canada    1966   4Ht ta,8?6  90 

City  of  Winnipeg  Manitoba  Can    (park   fund)   1923  ja...  19.4D0  00 

Ctty    of    Woodstock    OnUrlo    1942   Cs 23,750  00 

City   of  Woonaocket   R   I  1923  48 9,967  50 

City  of  Woonaocket   R   I  1927  4^8 26.812  60 

AtchlaoD  Topeka  it  Santa  Fe  Ry  short  line  1968  4s 26,325  00 

Baltimore  ft  Ohio  R  R  (Southern  dlv)  1925  3Ha 10,000  00 

Bridgeport    Traction    Co   1923    6s 6.175  00 

Central  Paclflo  Ry  let  rfdg  mtg  1949  4a 20.000  00 

Cheeapeake  A  Ohio  Ry  1st  cons  mtg  1939  6s 24,312  50 

Chicago  it  Weatern  Indiana  R  R  cons  mtg  19S2  4s 16.250  00 

Chicago  St  Paul  Minn  ft  Omaha  Ry  deben  1930  6a 23.636  00 

Clevlnd  Oolmhs  Cln  ft  Indapis  Ry  gen  cona  mtg  1934  6s  tt.OOO  00 

Cclnmbua  Ohio   Street  R   R   1932   fis 6,060  00 

Delaware  ft  Hudaon  Co  Ist  lien  equip  1922  4H» 4S,600  OO 

Denver    City   Tramway    Co   1938   5« 4.82C  00 

East  St  Louis  Suburban  Co   1932  68 6.087  60 

Elgin  Jollet  ft   Eastern  Railway   ist  mtg  1941   5a 48.000  00 

Georgia   R   R  ft  Banking  Cb  1947   4s 21.500  00 

Georgia  Railway   ft  Electric   Co   1932  58 4.900  00 

Lehigh  Valley  Railway  New  York  Ist  mtg  1940  4Vfc8....  26.260  OO 

Lehigh    Valley   Terminal   Co   1941   6a 30.676  00 

Loulsv  ft  Nashv  R  R  Loulav  Cln  ft  Lexlng  dlv  1931  4Vfcs  24.875  00 

Milwaukee  Electric  Railway   ft  Light  CO  I9tt  5b 10.625  00 

NTCftHRRR  Micb  Oen  coll  trust  1998  S%s 8.996  00 

VYNHftHRROedeb  cona  I94g  6a 88.967  44 

Norfolk  ft  Western  Railway   Go  coav   1929  68 26.062  60 

Northern  Pac  ft  Gt  Northern  k  R  C  H  ft  Q  1921  48....  30.000  00 

Northern  Pac  ft  Oredt  Northern  R  R  C  B  ft  Q  1921  4e.  6.000  00 

Rhode   Island   ft  Subatbas  R   R  1956  4a 4.80197 

St  L  Iron  Mt  ft  Sbuthn  R  R  gen  cons  ft  Id  gt  l93l  6e  23,750  00 

United  Traction  ft  Elec  Co  Prov  ft  Pawt  Issue  1933  5s..  8.188  76 

Utica  ^  Mohawk  Valley  Street  Railway  IMl  4Hs 6.076  00 

aeveland   Electric   Illvmtnatlos   Co  1988  6e 8.000  00 

Detroit  Bdlson  Co  1983  6a 6.100  00 

Narragansett  Elec  Lighting  Co  3-yr  conv   notes   1921  7s  6,250  00 

New  England  Telephone  ft  Telegraph  Co  1932  5a 25.698  75 

New  York   Telephone  Go  1988  4Hs 4.88186 

NorthVMteili   Telegraph   Co   guar    1934   4Via 28.760  00 

Pacific  Telephone  ft  Telegraph   Co  1987  5a 4,987  50 

Providence  Gas  Co  6-year  conv  gold  notes  1928  7s 20,007  60 

Union   Steel    Co  1968  Sa 4,950  00 

United  Electric  Ugbt  ft  Pow^r  Co  of  Baltimore  1929  4Hs  4,700  00 

United   SUtes  Steel  Corp  sinking   fund   1968  6e 84,968  76 

Utica  Electric  Ught  ft  Power  Co  1960  6a 5.350  00 

Stocka: 

100    Cbltago  ft   Northwestern  Railway   pfd 16.818  50 

If    CbtcagD   ft    Northwestern    Railway    com 1,000  00 

168    rillnola    Central   R    R 17.48113 

200    Morris   ft  Esaex   R   R   guar 14,800  00 

l«0NYOftHRR   R 17.010  6T 

U4    United  Traction  ft  Electric  (^ 13,364  68 

500    Blackstone   Canal    National   Bank    Providence 16,306  63 

90    Industrial   Trust   Co   Providence 7,500  00 

100    Mechanica    National    Bank    Providence 5. 860  00 

890    National  Bank  of  Commerce  Providence 18,000  00 

r-    General   Adjustment   Bureau    of   New    York 800  00 

400    Hartferd   City    Gaa    Light   Co    com 23,200  00 

63    tTartford   Electric   Light  Co 14,837  60 

100    Maaaaehilsetta   Gaa    Companlea   com 9.612  50 

«dO    Narragansett  Electric  Ughtlng  Co  Providence 61,269  51 

8b0    New  fitogland  Telephone  ft   Telegraph   Co 33.068  8( 

500   Northwestern  Telegraph   Co  guar 82,600  00 

1170    Providence  Qma  Co 81,674  26 

3    Southern   Adjuatment   Bureau 150  00 

10    Underwrltera  Salvage  Co  of  Chicago 1,000  00 

5    Undenrrltera   Sklvage   Co  of   New  York 600  00 

400   Waterbnry    Gaa  Ught  Co 18,100  00 

1    Western   Adjustment  ft  Inspection  Oo  of  Chicago..  160  00 

ToUls     82,064.186  87 


Pai- 

Market 

value 

value 

10,000 

10.400 

20.000 

18,400 

25.000 

26.000 

25.000 

20,750 

85. COO 

20.760 

£0.000 

19.600 

23.000 

22.000 

10,000 

9.800 

25,000 

26.000 

30.000 

84.000 

10.000 

8.500 

5,000 

4,850 

85.0*0 

80,860 

25,000 

34,750 

26,000 

16,260 

26,000 

88.860 

86,000 

86.750 

6,000 

4.100 

60.000 

48,600 

5,000 

2.950 

6.000 

3.150 

50.000 

49.000 

25.000 

20,500 

6,000 

4,700 

88.000 

88.000 

80,000 

81.800 

25.000 

23,600 

16,000 

8.900 

10.000 

6.900 

ao.ooo 

88,700 

26.000 

28.500 

30.000 

88.800 

6.000 

4.800 

8.0U0 

8.900 

26.000 

84,260 

8,000 

1.590 

8,000 

4.060 

8.000 

2.880 

5,000 

4.900 

6,260 

7,813 

26.000 

83,860 

6.000 

4,600 

86.000 

81.600 

6.000 

4,700 

20.000 

20.600 

1.000 

5.800 

6,000 

4,400 

25.000 

25,850 

5,000 

4.900 

10.000 

13,2C0 

1.000 

1.006 

16,d00 

16.296 

10.000 

15.200 

16.090 

12,840 

18,400 

6,080 

•      12,600 

24.000 

3,000 

7.200 

5,000 

6.100 

15.000 

84.000 

300 

ZOO 

10.000 

16.000 

•.MO 

13,482 

10.000 

8.000 

37,600 

54.375 

80.000 

89.700 

85.000 

24.000 

68,600 

67,860 

150 

150 

1,000 

1,000 

GOO 

160 

10,000 

16.000 

100 

80O 

81,997.888 

81.9172.096 
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FEDEKAL  INSURANCE  COMPANY 


1  MONTGOMERY  STREET,  JERSEY  CITY,  N.  J. 

[Incorporatt'd  and  commenced  buainesB  1901] 

CHUBB  &  SON,  ManaKers.  5   South   William   street.  New  York 

PERCY  CIIUBB,  President  SAMUEL  W.  KINii,  Secretary 

Capital,  $1,000,000 

INCOME 

GrosB  premiums,   fire    $1, 570, 999  14 

Deduct   reinsurance   premiums...   $415,945  94 

return  premiums    378, 594  86 

794,  640  80 


$776,  458  34 


Gross  premiums,  marine  and  inland $11,787,047  07 

Deduct  reinsurance  premiums. .  .$6,  928, 513  28 

return  premiums   1,317,428  30 

•     8,246,941  68 


$3,  541, 106  49 


Total  net  premiums  written   $4,  317, 663  83 

Interest : 

Mortgage  loans  $1, 170  00 

Bonds  and  stocks 199,  056  04 

Deposits 0,  344  84 

From  other  sources   18, 116  04 


Total 227, 686  92 

Profit  on  bank  exchange 6,  507  13 

From  reinsurers  for  losses  to  be  subsequently  paid  through 

collection  from  other  reinsurance  efTected  for  their  account .  66, 694  42 

Agents'  balances  previously  charged  off 1,  087  61 

Gross  increase  J  by  adjustment,  in  book  value  of  ledger  assets, 
viz.  : 
Bonds 3,  761  60 


Total  Income $4, 622,  JW>1  41 

Ledger  Assets  December  31,  1918 6,751,868  72 

Total    $11,874,070  18 


DISBURSEMENTS 

Losses  less  discounts,  fire $446,  369  62 

Deduct  salvage   13,  736  41 


Net   losses    $432. 633  11 
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Losses  less  discounts,  marine  and  inland  (in- 
cluding $618,559.59    occurring    in    previous 

years) $&,  024, 625  99 

Deduct  salvage $172,274  35 

reinsurance 4,16S,465  60 

r-    4,  340,  739  95 


Net  losses $1,683,  886  04 


Xet  losses  paid .• $2,  116,  619  15 

Loss  adjustment  expense,  fire,  $4,057.94;  marine  and  inland, 

$56,391.54 60, 449  48 

Agents'  c(Hnpensation   including  brokerage,  fire,   $381,563.11; 

marine  and  inland,  $1,314,642.65 1, 696,  205  76 

Agents'  allowances,  marine  and  inland ^         30,682  86 

Marine 
Field  supervisory  expense  r  Fire  aad  Inland 

Expense  of  field  men $2,  781  91            2,  751  91 

Salaries  and  fees 4,  020  00            4,  020  00 

^nt 145  00                 146  00 

nspections  and  surveys 15, 227  46          15, 227  46 

^ederal  taxes    $12.  336  36  52,  678  11          66,  013  47 

'axes,  licenses  and  fees: 

State,  county,  municipal   85,  960  70 

Insurance  department    4,  549  45 

Fire  patrol  and  salvage  corps 571  29 

All  other  except  real  estate...            299  36  12,819  15 


$299  36   $103,  900  59 


104,199  95 
ostage,  telegraph,  telephone,  ex- 
change, express $10, 773  16  10,  773  15 

;gal  expense   1, 598  48  1, 598  48 

Ivertising  and  subscriptions, 
$1,273.91;  printing  and  sta- 
tionery, $6,884.91   7, 158  82  7, 158  82 

rents'  balances  charged  off 19, 170  14  19, 170  14 

idit,  $175;  duty,  $111.06; 
tracings   of  cargoes,  $1,364.75; 

translations,  $93.22   1,  744  03 

vidends  to  stockholders  (declared  during  year,  $200,000) . .         190,  000  00 
08S  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds $153,  339  11 

stocks 15,  002  26 


168,341  36 


78S  decrease,  by  adjustmentf  in  hook  value  of  ledger  assets, 

viz,: 
Jonda    3,  937  83 


Total  IMsburaements   $4,407,968  $6 


ance    $8, 676, 101  $8 


LEDGER  ASSETS 

t^a^e  loans  $26,  000  00 

k  value  of  bonds,  $4,132,601.48;  stocks,  $83,453.93 4.  216.  065  41 

rhHits  in  trust  companies  and  banks  not  on  interest 1.30.000  00 

yniis  in  trust  companies  and  banks  on  interest 469,  692  14 

it.%'   balances  representing  business  written  subsequent  to 

►tober    1,    1919    881, 847  50 


Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919   495,  «25  33 

Accrued  interest  oti  bonds  sold  December  30,  1919 1, 100  00 

Reinsurance  recoverable  on  losses  paid 170, 598  07 

Reinsurance  recoverable  on  losses  paid*  unauthorized  com.pa> 

nies 4W,  882  83 


Total 96,  are,  101  S6 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages $97  50 

Bonds 60,  639  52 


Total 60.  737  02 


Gross  Assets 96,986, 888  80 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $495, 926  33 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault    683  33 

Book  value  of  bonds  and  stocks  over  market 

value 249,  362  56 

Not  admitted  reinsurance  recoverable 484,  882  83 


Total 1.  230,  754  05 


Total  Admitted  Assets 96,696,064  86 

LIABILITIES 

Marine 
Losses  and  claims  for  losses:  ^ire  and  Inland 

Due $45.  145  69 

Not  yet  due $2, 409  06     

Unadjusted  plus  reserve,  $5,000 
fire,  $72,000  marine  and  in- 
land, for  losses  incurred  prior 
to  December  31,  1919,  of 
which  no  notice  had  then 
been  received   63,  381  93    3, 685,  590  00 


Total $66,  790  99  $3,  730.  735  69 

Deduct   reinsurance   in    compa- 
nies authorized  in  New  York       16,  568  05    2,  302, 190  00 


Net  unpaid  losses  and  claims     $50,  222  94  $1. 428.  545  60 

$1,  478.  768  63 

Unearned  premiums: 

Fire $322. 195  91 

Inland  navigation    1,  071,  087  02 

Marine    473. 199  60 


Total 1,  866.  482  53 

Dividends  declared  and  unpaid  to  stockholders 130.  000  00 

Salaries  and  miscellaneous  accounts  due  or  accrued &  000  00 

Estimated  amount  of  taxes  hereafter  payable 168.  000  00 

Cmitingent  commissions  or  other  charges  due  or  accrued....  1.767  8a 

Due  to  reinsurers  for  losses » 66,  594  42 
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LUbiUties,  except  capital |8,705|618  43 

Capital $1,000,  000  00 

Surplus 990, 470  82 

Suxplus  to  policyholders 1,990,470  99 

Total $9,996,094  25 


RISKS  AND  PREMIUMS 

Fire  riska  Premiums 

1  force  Derember  31 .  1018  ...       971 , 090. 338      S743,93g  28 
ritten  or  renewed  in  1919 1G6.. 564,858     1.670.990  14 

—  -"        ...       I      —I—  —  ■  ■■111!  ■  ■  ■    I  <* 

Total $237, 655, 196  $2,314,938  42 

Deduct  expiratione  and  can- 
cellatioM 68.886.705        769,219  22 

In  force  December  31, 

1919 $168,768,191  $1,545,719  20 

Deduct   amount   rdn- 

sured 128.720,498     1 .  186,399  37 

Net     amount     in 

force $40,047,993      $359,319  83 


Marine  and 
inlaad  riakii 

$1,168,462.3-6 
8,123.862,679 

$9,292,325,055 

8,481.843,389 

$810,481,606 
404.207.600 


PtemMuna 

$3,649,799  92 
11,787,047  07 

$15,436,846  99 

10,625,423  27 


$4,811,423  72 
2,028,988  78 


$406,274,066  $2,782,434  94 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


tton  Term 

0  One  year  or  len . . . 

9  Two  yearn 

9  Three  years 

1  Four  yearn 

»  Five  years 

Totala 


Amount 
covered 

$30,292,397 

1,538.364 

6,546.055 

404.617 

1,266.560 


Gross 

premiums 

charged,  lews 

reinsurance 

$267,711  91 
0.033  Id 

60,518  75 
3.545  09 

18,510  05 


Fraction 
unearned 

7-8 

16-1$ 

23-24 

31-32 

3'J-40 


$40,047,993   $359,319  83 


Premiums 
unearned 

$234,217  93 

8,468  55 

57.097  03 

3,435  11 

18,047  29 

$322,195  91 


GENERAL  INTERROGATORIES 

39  premiums    (less  reinsurance  and   return    premiums)    received 

om    organisation   of  company $83,826,043 

loHses  paid  since  organisation 15 ,  8S2 ,  895. 

I   dividends  declared  since  commencing  buiriness 1.890,000 

rest  net  amount  insured  in  any  one  hazard 50,000 

pany's  stoclc  owned  by  directors  at  par  value 92,100 


Lines  of  Insurancb  Writtbn  Other  than  Fire  and  Marine 

Losses 

Net  premium*  incurred  less 

written  in  reinsuFance 

1919  in  1919 

r     vehicles    $638,897  64  $482,203  03 

Rts'   baggage    8.856  17  6,085  68 

tered     mall    46,980  55  144,870  78 

storms    and    tornadoes 4, 562  26  74  05 

225  23 

kler  ' leakage    '.'.'.'.'.  '. .'  .*  .* .'  .*.*!! ." .' .' ." .' .' .' .'  .*  *  .* .'  .* .' .'  .* .'         1 . 743  64      33 ' SC 

sion     10120     

rislcs   other  than  marine 1 ,006  75  32  54 

otals    $699,963  44  $583,299  44 
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BUSINESS   IN  THE   STATE  OF  NEW  YORK 

Fire 

GroBB  risks  written    (3,986,966 

Less  risks  canceled  Are  $986,563,  marine  and  inland 
138,331,208:  reinsurance,  marine  and  inland 
$228,489,242    986 ,  563 

Net    risks   written $3,000,403 

Gross  premiums  on    risks  written $38,049 

Less  return  premiums  fire  $10,681,  marine  and  In- 
land $483,078 ;  reinsurance,  marine  and  inland 
$650,422    ._. 10,681 

Net    premiums    received $27 .  368 

Losses  paid    (deducting  salvage) $12,090 

Less  losses  on   risks  reinsured 

Net   losses   paid    $12,090 

Losses   incurred    $15 ,  153 

Less  losses  on  risks  reinsured 

Net    losses    Incurred    $15, 158 


.  Marine 
and  Inland 

$5,278,142,206 

266.820.450 

$5,011,321,756 

$5,226,663 

1,133.500 

$4,093,163 

$2,600,264 
589.731 


$2,010,583 

$2,678,278 
647.715 

$2,030,563 


Special  Deposit  Schedule  Showing  Deposits  or  Invhstuents  Not  Held  rom 
THE  Protection  of  all  the  Policyholders  of  the  Company 


Country 

Cuba  .  . . 
Prance  .  . 
Canada   .   , 

Total 


Par  ralue  of 

deposit 

$25,000 

133,300 

50.000 

$208,300 


Schedule  of  Mortgages  Ownec.  Clarsifibd  by  States 


SUte 
New    York 


ScHEDUth  OF  Bonds  and  Stocks  Owned 


Book 

Bonds :  value 

Canada    Dominion    Virtoiy    loan   19S3   B^s tS0,319  41 

Cuba   Republic  external   loan  1944  te 2S,1U  S8 

France  Republic  National  Defense   loan  1920  5s ISS.SOO  00 

United    States  Ivt   Lib   1947   8Hs 90.000  00 

2d    Ub   irn   4^8 262.600  00 

8d   Ub   1928   4^8 160,000  00 

3d    Lib    1928   4V4« 148.186  88 

4th  Ub  1988  4y«8 230,000  00 

4th  Lib  1938  4\in 188.922  83 

Victory    loan  1923   4%8 130.000  00 

Camden   County  N  J  road   imp  1981   4^s 5.147  40 

Cuyahofca   County    Ohio  bridge   1922  6s 18,102  18 

East  Orange  N  J  water  1983  4r 15,8»7  54 

Blixabeth   N   J   adjustment   1922   4s 50.037  44 

Rnglewood   N   J   school  1986   4a £;.629  85 

Essex  County   N  J  bridge  19M  48 26.808  44 

Georgia    State   1927    J^s 9.961  M 

Olcn   Ridge  Borough   N   J   street  paving  1920  4^9 2.000  00 

Glen  Ridge  Borough  N  J  street   pftving   1921  44r 2.012  41 

Hudson  County  N  J  bridge  1924  4s '. 60.899  00 

Jersey   City   N   J   water   1922  Ss 12.182  16 

Jersey    City  N  J   water   1923  6« 11,243  64 

Newsrk    N    J   dork    1969   448 58.099  33 

New  Orleans  La  public    imp   1927   5s 10.064  16 

New   York  State   lo^n   ror  highway    Imo  1961  4* 15.330  87 

New  York   N   Y  flor-lxs  ft   ferries  1929   3Hp 4, 796  7S 

dorks    *    ferriofl    1940   3>4s 28.833  80 

rnrporato    Bfork    19C9    4s 9.950  08 

Pnwflr    N   J    prhool    1940   4Hs 31.236  80 

P-B?aic   County   N   J   bridge   1922  4* 26,136  08 


Amount  of 

principal  anpni<* 

$26,000 

Par 

Market 

▼alue 

ralue 

150.000 

851.009 

25,009 

SS.TSO 

188.800 

188.800 

90.000 

JO.flOO 

2«S»500 

8G8.600 

160,000 

ISO.OOO 

160.000 

148. Sno 

250.000 

260.000 

200.000 

188.000 

ISO.OOO 

130.000 

6.000 

6.000 

12.000 

12.180 

16,000 

14.K0 

60.000 

48.6A0 

2S.00O 

SI.SSO 

25.000 

24.60n 

10.000 

9.600 

2.000 

2.000 

2.000 

2.«00 

60.000 

49.00^ 

IS. 000 

12.180 

11,000 

11.220 

nO.OOO 

S1.0f«> 

10.000 

10  800 

13.000 

15.  >«^ 

5.000 

4,TflO 

25.000 

2J.5« 

10.000 

9.R^ 

80.000 

S'».>^ 

26,000 

2I.7S0 
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Book 

Bonds:  yalue 

Perth  Amboy  N  J  school   1941  i^ 26,21C  27 

Plalnfleld  N  J  Joint  sewer  system  1836  58 5.273  15 

joint  sewer  siTBtem  19S<  5s 5,285  76 

sewer   flflh    swies   1936  5s 5.277  9o 

1936  6fl 5,290  56 

1937  5s 5,302  43 

school    1956    4Ha 1.042  84 

school    1967    A\%» 4.173  16 

Princeton   Borough    N    J    school   1921  4^8 501  90 

1922  4V^ 1.510  44 

1923  4^8 1.514  43 

1924  4 Vis 1.517  80 

1925  4^8 2,027  70 

1926  4\4s 2,031  14 

1927  4%« 2.034  16 

1928  4^8 1.018  40 

flutherford  Oorough  N  J  school   1950  4^8 10.173  70 

Xttii  Orange  N   J   funding   1941   4^s 15.639  87 

Mbany  A  S'usquehanna  R  R  Ist  ntg  1946  SVis 35.197  80 

Vtrhieon  Topeka  &  Santa  Fe  Ry  gen  mtg  1995  48 27,384  25 

Vtlaiit'c  Corst   Electric   R    R  Ist   mtg   1945  5b 25,000  00 

alantic  Coast  Line  R   R   1st  cons   mtg  1952   4s 15,987  50 

hltlmore  A  Ohio  R  R   prior  lien  1925  3^8 34,17105 

taltitnore  ft  Ohio  R  R  prior  lien  I92fi  3H8 14.416  30 

e-^en  County  R  R  1st  mtg  ext  19&1  6e 6.030  83 

iroolclyn  Union  Ele'rated  R   R  1st  mtg  i960  5b 30.000  00 

runswick  A  Western  R  R  1st  mtg  1938  4s 14,121  14 

drollna  ainchfleld  A  Ohio  Ry   1st  mtg  1938  5s 9,962  86 

'  ntral   R   R  of  New  Jersey   Ken  mtg  1987   5s 12,360  41 

liesapeake  A  Qhlo  R  R  Ist  cons  mtg  1939  Ss 40,601  54 

tiirago  A  Alton  Railway   rfdg  1949  3a 22,610  69 

ilrago  A  Alton  Railway   1st  lien  1960  i%s 8,654  20 

I'.raKO  Indianapolis  it  St  Louis  Ry  short  line  1963  48.  9,983  17 

ii   MIIw  ft  St  P  Ry  C  P  ft  W  dlv  1st  mtg  1921  58....  6,082  96 

li'ago  ft  Northwestern  Ry  equip  trust  of  1912  1920  4^8  10.000  00 

ilcago  ft  Northwestern  Ry  equip  trust  of  1912  1921  4Vi8  9,969  89 

(ottaw  ft  Memphis  R  R  let  mtg  1949  5s 21.696  50 

lorado  Southern   Railway  1st   mtg  1929  48 23.569  64 

naolidated   Traction    Co   of  New  Jorsey    1933   58 25,978  38 

iHware  ft  Hudson  Co  Ist  rfdg  mtg  1943   49 24,819  91 

•nvpr  ft  Rio  Qrande  R  R  1st  cons  mtg  1936  4m 21,679  68 

iFt  Tenn  Va  ft  Ga  R   R  cons  mtg  1956  58 27,028  60 

-ron  ft  Amboy  R  R  Ist  mtg  1920  5s 80,000  00 

;1n    Joltet  ft  Eastern  Ry   1st  mtg  1941  6n 10.S42  62 

irabeth   Plalnfleld  ft  Central  Jersey   Ry   1960  5s 26.154  60 

u^tm   ft  Texas  Central  R  R  gen  mtg  1921  4b 28.757  60 

noiH  Central  R  R  1st  mtg  1961  3%s 911  88 

ext    1961    »Hs 28.619  67 

Utchfleld    dlv    1961    Ss....  9.990  27 

Omaha    div    1951    38 8.283  84 

rfdg    1966    4a 9.714  75 

*rboro  Rapid  Transit  Co  lat  rfdg  mtg  1966  58 12.218  75 

nf«s  City  Southern  Ry  Ist  mtg  i960  2b 20.118  70 

iturky    Central   Ry   1st   mtg  1987  48 18.768  64 

e  Shore  ft   Mich  Southern  Ry  Ist  mtg  1997  3^8 45.842  00 

igh   Vallf^y  Terminal   Ry  1st  mtg  1941  58 32.933  28 

g    Dock    Co   cons   mtg   1935  6s 23,266  70 

g    Island    R    R    ferry   Ist  mtg  1922  4^8 9.904  48 

ihattAn    Rlevated  Ry   New  York  cons  mtg  1990  4s 69.640  10 

vaukee  A   Northern  R  R  cons  mtg  1934  4^s '    9.879  60 

lourl    Kansas  ft  Texas  Railway   1st   mtg  1990  4a 20,748  90 

ile  ft    Ohio   R   R   Ist  mtg  1927  6s 10.799  96 

-ifl  A   Knuex    R  R  let  rfdg  mtg  2000  348 21,276  30 

ark    Passenger  Ry   let  cons  mtg   1930  Ss 26,627  60 

Jersey    ft   New  York   R  R   1st  mtg  I960  5s 10.278  80 

r  &  H   R  R  R  gen  rfdg  1997  SHs 72.167  12 

L.  B  A  Westn  R  R  docks  ft  imp  ext  1st  mtg  1943  5s  25,000  00 

York   ft    Long  Branch   R   R  gen  mtg  1941  4s 10,105  84 

York    OnUrio   ft   Western   Ry   rfdg  mtg   1992  48....  22.686  64 

York   Philadelphia  ft  Norfolk  R  R  let  mtg  1939  48.  10.000  00 

Yr>rk   S'usquehanna  ft  Western  R  R  let  mtg  1937  r>s  54,101  42 

lern   Paciflc  Ot  Northern  C  B  ft  Q  coll  Joint  1921  48  24,918  07 

lern    Paciflc   Ry  gen  Hen  ft  land  grant  2047  38 44,123  73 

ir^rn    Paciflc  Ry  prior  Hen  ft  land  grant  1997  49 19,331  26 

I    Jeritey    Street  Railway   1948  48 8,889  80 

a    &  Coun  Bluffs  Ry  ft  Bdge  Co  Is^t  ronn  mtg  I92ri  58  9,911  92 

son    Extension  R   R   lat  mtg  ext  1950   58 32,291  20 


Par 

Tslue 

26,000 

5,000 

6,000 

5.000 

6,000 

5.000 

1.000 

4,000 

.  600 

1.500 

1.500 

1.500 

2.000 

2.000 

2,000 

1.000 

10.000 

15.000 

40,000 

25.000 

25.000 

20.0UO 

35,000 

15,000 

6,000 

30,000 

15.000 

10,000 

10,  iiOO 

40.000 

25,000 

10,000 

lO.OOO 

6.000 

10.000 

10.000 

20.000 

25,000 

26,000 

26.000 

26.000 

25,000 

80,000 

10.000 

25,000 

29.000 

1.000 

80.000 

12,000 

10,000 

10.000 

26,000 

26,000 

20,000 

50.000 

80,000 

20.000 

10,000 

76.000 

10,000 

26.000 

10.000 

26,000 

26.000 

10.000 

90,000 

26,000 

10,000 

25.000 

10,000 

60,000 

25,000 

60,000 

25,000 

10,000 

10.000 

81. COO 


Market 

value 

25.000 

6.200 

6,350 

5.300 

5.360 

5.360 

1,020 

4.080 

600 

1,500 

1,500 

1.600 

2,000 

2.000 

2.000 

1.000 

10.000 

15.150 

31.200 

tf.40O 

1:).750 

16.800 

31,150 

13.350 

6.880 

24.600 

13.060 

8.000 

10,400 

39.600 

11.750 

3.300 

7,100 

6,000 

9,900 

9,800 

17,400 

21.760 

22,000 

22.000 

17.500 

24.500 

.10,000 

•     9.800 

20.260 

r.660 

740 

22.800 

7.600 

6.800 

8,400 

17,260 

16,600 

16,800 

86,000 

31,200 

21,800 

9.200 

52.260 

9,100 

16.760 

10,400 

19.000 

22,260 

9.00O 

67,600 

24.600 

8.900 

17.000 

8.700 

38.000 

24.000 

26.000 

21.000 

6.900 

8.600 

28.450 
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BUSINESS   IN  THE   STATE  OF  NEW  YORK 

Fire 

OroBS  risks  written    (3,086,966 

Less  rislcB  canceled  fire  $986,563,  marine  and  inland 
138,331,208:  reinsurance,  marine  and  inland 
$228,489,242    986,503 

Net    risks    written $3,000, 4'b3 

Gross  premiums  on   risks  written $38,049 

Less  return  premiums  fire  $10,081,  marine  and  in- 
land $483,078 ;  reinsurance,  marine  and  inland 
$650,422 10,681 

Net    premiums    received $27 .  368 

Losses  paid    (deducting  salvage) $12,090 

Less  losses  on   risks  reinsured 

Net   losses   paid    $12 ,090 

Losses   incurred $15 ,  153 

Less  losses  on  risks  reinsured 

Net    losses    incurred    $16 ,  158 


.  Marine 
and  Inland 

$5,278,142,206 


266.820,450 

$5,011,321,756 

$5,226,663 


1,133.500 

$4,093,163 

$2,600,264 
.'»S9,731 

$2,010,533 

$2,678,278 
647,715 

$2,030,563 


Special  Deposit  Schedule  Sbowinq  Deposits  or  Investments  Not  Held  roR 
THE  Protection  of  all  the  Policyholders  of  the  Company 


Country 

Cuba  .  . . 
Prance  .  . 
Canada  .   . 

Total 


Par  value  of 

deposit 

$25.00O 

133.300 

50.000 


$208,300 


Schedule  of  Mortgages  Owned,  Classifibd  by  States 


State 
New   York 


Schedule  of  Bonds  and  Stocks  Owned 


Book 

Bonds:  value 

Canada    Dominion    Victory    loan   19S3    B^s $60,819  41 

aiba  Republic  external   loui  1944  to 26,113  18 

France  Republic  National  Defense  loan  1920  Sa 1S3.S00  00 

United    States  let   Lib  1947   3H» 90.000  00 

2d    Lib   1942   i^s 2S2,i»00  00 

3d    Lib    1928    4^4^ 160.000  00 

3d    Lib    1928   4V4« 143.186  3« 

4th  Lib  1938  4y,8 250.000  00 

4th  Lib  1988  W*B 188.932  83 

•Victory   loan  1923   4%8 180.000  00 

Camden  County  N  J  road  imp  1931   4^b 6,147  40 

Cuyahoga   County   Ohio  bridge   1922  6s 12.102  18 

East  Orange  N  J  water  1983  4a 16.397  54 

Bliaabeth    N   J   adjaatment   1922   4b 50.037  44 

Rnglewood   N   J   school   198S   48 25.629  85 

Essex  County  N  J  bridge  1934  4s 26. 806  44 

OeorgH    State   1927    Ws 9,98138 

Olen   Ridge  Borough   N  J  street  paving  1920  4^8 2,000  00 

Glen  Ridge  Borough   N  J  street   pKVlng   1921  4^8 2.012  41 

Hudson  County  N  J  bridge  1924  4b ' 50,399  00 

Jersey   CTty   N   J   water   1922  &8 12.182  16 

Jersey   City  N   J   water   1928  6« 11,243  54 

Newark    N    J  dock    1969   4'H« 63.099  38 

New  Orleans  La  public   imp  1927  5s 10.064  18 

New   York  State  lo'in   for  highway   Imn   l!»6l  4s« 15.330  87 

New  York   N   Y  dcks  ft   ferries  1029   3%s 4,798  78 

docks    A    ferries    1040   SHs 28.333  90 

corporate   stock    19B9    4s 9,950  08 

PsHPPlc    N   J   fchool    1»40   A\(,B 31,236  80 

P-syaic   County   N  J  bridge   1922  4s 26.136  08 


Amount  of 

principal 

unpiW 

%*>ti .  oon 

Par 

Market 

value 

vmlne 

160. OOO 

tst.ooo 

26.000 

28.7S0 

138.800 

183.  aw 

90.000 

90.«00 

288.500 

868.500 

150.000 

160.000 

160.000 

14S.6I10 

260,000 

250.000 

200.000 

188.009 

ISO.OOO 

130.000 

6.000 

6.000 

12.000 

12.110 

16.000 

14.860 

60.000 

48,6ari 

25,000 

22.SSO 

26.000 

84.50ft 

10.000 

9,600 

2.000 

2,0OA 

2.000 

2.KI0 

60.000 

4».Cft> 

12,000 

12.180 

11,000 

11.230 

50.000 

61.©ao 

10.000 

10  900 

15.000 

IS,3«^ 

5.000 

4.  TOO 

26.000 

25.S0ft 

10.000 

9.KW 

80.000 

f^.vm 

26,000 

24,TSfl 
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Donds:  value 

Perth  Amboy  N  J  achool   1941  4V68 26,215  27 

PlalDfleld  N  J  Joint  sewer  system  1935  Ss 6.273  lu 

Joint  sewer  system  1936  58 5,285  76 

■ewer   fifth    sariee    1935  5s 5,277  9o 

1986  58 6.290  56 

1937  6s 5.302  43 

Bcbool    1966    4^8 1.042  84 

school    1957    4^8 4,173  16 

rlnceton   Borough    N    J    school    1921  4Hb 501  90 

1922  4^8 1.510  44 

1923  4^8 1.514  43 

1924  4^8 1,517  80 

1926  4^8 2,027  70 

1926  4^ 2,031  14 

1927  4%8 2,034  16 

J928  4^8 1,018  40 

jtherford  a>rough  N  J  echool   1950  4^8 10,173  70 

tat  Orange  N  J   funding   1941   4%b 15.639  87 

bany  ft  ^squehaona  R  R  Ist  mtg  194«  SV^s 35.197  80 

(hiHOQ  Topeka  &  Santa  Fe  Ry  gen  mtg  1995  4fl 27,384  25 

iant'c  Copst  Electric   R    R   Ist  mtg   1945   58 2r),004i  00 

lanttc  Coast  Une  R   R  Ist  cons   mtg  1952  48 15,967  60 

Itlmore  ft  Ohio  R  R  prior  lien  1925  3^8 34, 171  05 

Ufmore  ft  Ohio  R  R  prior  lien  1926  3^8 14.416  30 

gen  County  R  R  let  mtg  ext  19ftl  6e 6,030  83 

ooklyn  Union  Elevated  R   R  let  mtg  i960  5s 30.000  00 

in&wiclc  ft  Western  R  R  Ut  mtg  1938  48 14,131  14 

olina  Clinchfleld  ft  Ohio  Ry  1st  mtg  1938  Ss 9,962  86 

itral   R   R  of  New  Jersey   sen  mtg  1987  Ss 12,360  41 

^pealie  ft  Qhlo  R  R  1st  cons  mtg  1939  &b 40,601  54 

rago  ft  Alton  Railway  rfdg  1949  Ss 22,610  69 

rago  ft  Alton  Railway  1st  lien  1960  3'/iB 8, 654  20 

MRO  Indianapolis  ft  St  Louis  Ry  short  line  1953  4s.  9.983  17 

MUw  ft  St  P  Ry  C  P  ft  W  dlv  lat  mtg  1921  5s....  6,082  96 

ago  ft  Northwestern  Ry  equip  trust  of  1912  1920  4^8  10,000  00 

ago  ft  Northwestern  Ry  equip  trust  of  1912  1921  AMu  9.969  88 

taw  ft  Memphis  R  R  Ist  mtg  1949  58 21.696  50 

rado  Siouthem   Railway   Ist   mtg  1929  48 23, 669  64 

:oli dated  Traction   Co  of  New  Jftrsey   1933  58 25,978  38 

ware  ft  Hudson   CO  Ist  rfdg  mtg   1943   <? 24,819  91 

ver  ft  Rio  Grande  R  R  1st  cons  mtg  1936  4s 21,679  68 

r  Tenn  Va  ft  Oa  R  R  cons  mtg  1956  5s 27,028  60 

r)n   ft  Amboy  R  R  1st  mtg  1920  5b 30.000  Oo 

1    Jollet  ft   Eastern  Ry  Ist   mtg  1941   Ss 10,842  62 

ibeth  Plalnfleld  ft  Central  Jersey  Ry  1960  5s 26.164  60 

t)n   ft  Trxa*  Central  R  R  gen  mtg  1981  4b 28,757  60 

»iK  Central  R  R  Ist  mtg  1961  3^s Ml  88 

ext    1S61    8^ 28.619  57 

Utchfield    div    1961    38....  »,»90  27 

Omaha    div    1951    38 8,283  84 

rfdg    1966    48 9.714  75 

)oro   Rapid  Transit  Co  let  rfdg  mtg  1966  Ss 13,218  76 

a»   rtty   Southern  Ry  Ist  mtg  1950  Ss 20.118  70 

jcky    Central   Ry   1st  mtg  1987  4s 18,768  64 

Shore  ft   Mich  Southern  Ry  1st  mtg  1997  3^s 45,842  00 

h    Vallr-y   Terminal   Ry   let  mtg  1941  58 32.933  28 

Dock    Co   cons   mtg   1935  6e 23,266  70 

Island    R    R    ferry   let  mtg  1922  4V^8 9,904  48 

dtAtt    Elevated  Ry   New  York  cons   mtg  1990  4s 69,640  10 

ukee  ft    Northern  R  R  cons  mtg  1934  4^6 '    9,879  60 

irl    Kansas    ft   Texas  Railway   Ist   mtg  1990  4s 20.748  90 

>   A    Ohio   R   R  Ist  mtg  1927  6s 10,799  96 

&    Essex    R   R  1st  rfdg  mtg  2000  3Hs 21,276  20 

Ic    Passenger   Ry   Ist   cons  mtg  1930  Ss 26,627  60 

ersey    A    N«w  York  R  R   let  mtg  1950  &s 10.878  80 

&   H    R   R   R  gen  rfdg  1997  SMis 78.167  12 

E   A  ^Vestn  R  R  docks  ft  imp  ext  let  mtg  1943  6s  25,000  00 

ork    A    Lfong  Branch   R   R  gen   mtg  1941   48 10, 106  84 

ork    Ontario   ft   Western   Ry   rfdg   mtg   1992  4s 22,686  64 

srk    Philadelphia  ft  Norfolk  R  R  Ist  mtg  1939  48.  10,000  00 

r>rk    S'usquehanna  ft  Western  R  R  1st  mtg  1937  '>s  64,101  42 

•n    Parlflc   Gt  Northern  C  B  ft  Q  coll  Joint  1921  4s  24.918  07 

71    Pacific    Ry   gen  lien  ft  land  grant  2047  Ss 44,123  73 

n    Pacific   Ry  prior  lien  ft  land  grant  1997  4s 19,331  26 

JtTsiey    Street  Railway    1948  4s 8, 889  80 

&   Ooun  B'luflrs  Ry  ft  Ddge  Co  let  cons  mtg  192S  58  9.911  92 

1     Extcnaion  R   R  1st  mtg  ext   1950  6s 32,29120 


475 

Par 

Market 

value 

value 

26,000 

25.006 

5,000 

6.300 

5,000 

6,850 

5.000 

5.300 

5,000 

6,350 

5.000 

5.360 

1.000 

1,020 

4,000 

4.080 

.  500 

600 

1,500 

1.500 

1,600 

1.600 

1.500 

1.600 

2,000 

2,000 

2,000 

2.000 

2.000 

2.000 

1.000 

1,000 

10,000 

10.000 

15,000 

16,150 

40,000 

31,200 

26,000 

2».400 

25.000 

1>).750 

20,000 

16.800 

35.000 

81.150 

15.000 

13.350 

6.000 

5.880 

30.000 

24,600 

15,000 

13.060 

10,000 

8,000 

10,iKM> 

10,«00 

40,000 

39,600 

26,000 

11,750 

10,000 

3,300 

10,000 

7,100 

6,000 

6,000 

10,000 

9.900 

10.000 

9.800 

20.000 

17.400 

25,000 

21,750 

26,000 

22.000 

25.000 

22.000 

25,000 

17.600 

25.000 

24,500 

80,000 

30.000 

lO.OOO 

'     9,800 

28.000 

20,260 

89,000 

r.660 

1.000 

740 

80.000 

22.800 

12.000 

7.666 

10,000 

6.800 

10,000 

8.400 

25.000 

17.260 

26.000 

16.500 

20.000 

15.800 

50.000 

38,000 

80,000 

31.200 

20,000 

21.800 

10.000 

9.200 

75,000 

63.260 

10.000 

9.100 

26,000 

16.760 

10.000 

10.400 

26.000 

19,000 

25.000 

82,160 

10.000 

9,000 

90.000 

67.600 

26.000 

24,600 

10.000 

8,900 

25.000 

17,000 

10,000 

8,700 

50,000 

38.000 

25,000 

84.000 

60,000 

86.000 

2S.00O 

21.000 

10.000 

6,900 

10.000 

8,600 

81,000 

88.460 
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BoD<l«: 

Pennsarlyanla  R  R  let  coim  mtg  1960  4Ha 

Pere  Marquetta  Railway  lat  mtg  serlea  A  19M  6« 

Port  Reading  Ry  lat  mtg  1941  6b 

Reading  Co  ft  Phi  la  ft  Reading  C  ft  I  gen  mtg  1997  48 

St  Joseph  Ry  Light  Heat  ft  Power  1937  68 

St   Louis  Southwestern  Railway  2d  mtg  1989  48 

St  Louis  ft  San  Pran  Ry  prior  lien  mtg  series  A  1960  48 

Southern  Pariflr  R  R  equip  trust  1921  4%e 

Southern  Pacific  R  R  Cal  Ist  cons  mtg  1987  6* 

Texas  ft  Pacific  Ry  Ist  mtg  2000  5s 

Third  Ave  R  R  N  Y  1st  mtg  1987  5s 

Toledo  ft  Ohio  Central   R  R  Ist  mtg  1936  Gs 

Union  Pacific  R  R  1st  mtg  ft  land  grant  1947  48 

Wabash  R  R  1st  mtg  1939  6s 

Wostem  Maryland  R  R  1st  mtg  1962  48 

Atlantic  Mutual  Insurance  Co  scrip  of  1918 

Atlantic  Mutual  Insurance  Co  scrip  of  1919 

American  Dock   ft  Imp  Co  Ist  mtg  1921  58 

American  Telep  ft  Teleg  Co  7-year  conv  1926  68 

American  Telep  ft  Teleg  Co  coll  trust  1946  68 

Central   Leather  Co  lat  Hen   1926  68 

Com  Products  Refining  Co  19S1  68 

Cdison  Elec  Illuminating  Co  N  T  lat  cons  mtg  1996  68 

Gas  ft  Electric  Co  Bergen  County  N  J  1949  60 

Hackensack  Water  Co  N  J  Ist  mtg  1952  48 

Kings  Co  N  T  Elec  Lt  ft  Power  Co  pur  money  1997  6b 

Massachusetts  Oas  Coe'    deb   1929  i^s 

New  Jersey  Zinc  Co  let  mtg  192$  48 

Newark  Consolidated  Oas  Co  1948  &8 

N  Y  Oas  ft  Elec  Lt  Ht  ft  Power  Co  pur  money  1949  48 

N  Y  A  N  J  Telephone  Co  gen  mtg  1990  6s 

Ontario  Power  Co  of  Niagara  Falls  1st  mtg  194S  68 

Pacific  Coast   Co  Ist  mtg  1946  5s 

Peoples  Oas  Light  ft  Coke  Co  Chi  111  cons  mtg  1943  68. 
^andard  Gas  Light  Co  of  New  York  1st  mtg  1980  6s.-.. 

Syracuse  Lighting  Co  let  mtg  1961  68 

Trenton  Oas  ft  Electric  Co  1949  5s 

Washington   Water  P  Co  cons  mtg  ft  coll  trust  1929  68 
Washington  Water  Power  Co  Ist  rfdg  mtg  1989  60 

Western  Electric  Co  l8t  mtg  1922  6s 

Western  Union  Telegraph  Co  coll  trust  1988  68 

Western  Union  Telegraph   Co  fdg  1960  IHs 

Stocks: 

100  Consolidated  Traction   Co  of  New  Jersey 

100  Morris   ft  Bssez   R   R  cobi 

100  New   York   Lackawanna  ft  Western   Railway 

4  Pacific  Coast  SalTSge   Association 

600  Standard   Oil   Co  of   New   Jersey   pfd 

10  Underwriters   Salvage  Co  of  New  York 


Touts    •4.316.066  41 


Book 

Par 

Maiket 

Talue 

value 

value 

26.960  80 

26.000 

24.260 

12.000  00 

12,000 

10.410 

13.066  26 

12.000 

12.240 

40.662  60 

60.000 

42.600 

9.748  9t 

10.000 

8.700 

M.678  01 

25.000 

16,000 

28.966  26 

50.000 

30.000 

24.966  81 

25.000 

24.760 

10.896  28 

10,000 

10.000 

14,669  60 

16.600 

12.800 

86.926  69 

86,000 

34.6S0 

26,S1S20 

26,000 

24.000 

14,176  07 

17.000 

15,130 

80.000  61 

50.000 

48,000 

13.614  08 

16,000 

9.300 

1.920  86 

1.990 

1.920 

742  60 

760 

743 

20.149  06 

20.000 

20.000 

6.731  86 

6.000 

6,120 

lt.968  76 

26.000 

22.760 

24.168  80 

26.000 

24.50tt 

t.OOOOO 

2.000 

2.020 

88.044  50 

76.000 

75.750 

26.000  00 

25.000 

22.7S0 

8.690  66 

10.000 

7.600 

M.899  28 

y  90.000 

20.60ft 

49.719  66 

60.000 

46.600 

9.819  04 

10,000 

9.600 

16,903  66 

26,000 

94.260 

9.727  40 

10.000 

7,406 

B6,000  00 

26.000 

26.000 

9.703  99 

10.000 

O.OnO 

26.898  08 

26.000 

Sl.Sno 

16.688  48 

:  14.600 

14,000 

33,877  90 

88.000 

29, 7W 

9,748  68 

10.000 

9,00ft 

61.828  81 

60.000 

47,506 

10.118  34 

10.600 

9.60n 

80.  sot  10 

80.000 

28.60A 

8.06S  32 

8.000 

7,98n 

26,674  88 

26.000 

22.920 

19.861  40 

20.060 

17.680 

6.812  60 

10,000 

6.100 

8.866  88 

6.600 

7,600 

11.688  10 

10.000 

9.800 

660  00 

1.000 

500 

66.200  00 

60.000 

67.500 

i.omoo 

1.000 

l.ttW 

116.666  41 

t4.S87.640 

SS.966.6)3 
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FEDERAL  UNION  INSURANCE  COMPANY 


176  W.  JACKSON  BOULEVARD,  CHICAGO,  ILL. 

[Incorporated  and  commenced  baaineas  11K)8] 

V.  F.   MA8HEK,   Pr«f»Ment  T.   L.  OSBORN,   Secretary 

Capital,  $200,000 

INCOME 

Gross  premiums,  fire  $796,  794  70 

Deduct   reinsurance   premiiuns...  $177)965  39 

return  premiums    147, 496  03 

326, 460  42 


$471, 334  28 


Gross  premiums,  inland $179,  298  30 

Deduct  reinsurance  premiums $114,  626  99 

return  premiiuns 8, 714  72 

123,241  71 


$56,  066  59 


Total  net  premitmae  written $627,  890  87 

Interest : 

Mortgage  loans  $12, 660  72 

Bonds  and  stocks 13,  666  93 

Deposits 2, 867  92 

Total 29,  084  67 


Total  Income $556,475  44 

Ledger  Assets  I>ecem'beT  81,  1918 606, 706  aS 


ToUl  $1, 165,  ISl  72 

DISBURSEMENTS 

Losses    less    discounts,    fire     (including    $17,- 

630.63  occurring  in  previous  years) $248,  030  42 

Deduct  salvage   $674  84 

reinsurance  received    ....       85,  416  23 

86,991  07 


Net  losses $162,  039  36 


Losses  less  discounts,  inland  (in- 
eluding  $42,067.67  occurring 
in  previous  years  .-. . .       $137, 306  83 
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Deduct  salvage $2,  896  59 

reinsurance 81,  098  89 

83,  995  58 


Net  losses $63,  310  25 


Net  losses  paid  $216,  349  60 

Loss  adjustment  expense,  fire    3, 969  10 

Agents'  compensation   including  brokerage,   fire,   $142,321.26; 

inland,   $5,667.10    147,  988  36 

Agents'  allowances,  fire,  $614.52;  Inland,  $714.95 1,  329  47 

Field  supervisory  expense:  pire                       Inland 

Expense  of  field  men $.501   13  

Executive,  traveling  expense  of 

others  than  field  men 378  59                 $45  36 


Total $879  72  $45  36 


925  08 

Salaries  and  fees   $20.  390  76  $2,  443  32           22,  834  08 

Rent 1. 825  56  218  74            2, 044  30 

Furniture  and  fixtures 187  97  22  52                 210  49 

Maps 354  75     554  75 

Inspection  and  survevs   4,  560  39  — 47  89             4,  512  50 

Federal   taxes    ' 7,  853  20  690  58             8, 543  78 

Taxes,  licenses  and  fees: 

iState,  county,  municipal    1. 796  38  296  84 

Insurance  department   1. 246  40     

Fire  department   193  25     

Fire  patrol  and  salvage  eorps.  1,  667  60     

All  other  except  real  estate...  26  12  3  13 

$4,  929  75  $299  97 


5,229  72 

Postage,  telegraph,  telephone,  ex- 
change, express   $740  37  $88  71  829"  08 

Legal  expense    25  00  25  00 

Advertising  and  siihacriptions, 
$649.83;  printing  and  station- 
ery, $1,327.17    1.765  46  211  e54  1,977  00 

Agents'   balances  charged    off.  .  .  .  52  99     52  99 

Registration  of  capital  stock....  44  65  5  35  50  00 

Premiums  for   insurance  of  bank 

account 89  30  10  70  100  00 

DividendB  to  stockholders    (declared  during  year,  $16.(KK))  .  . .  16,000  00 

Gross  (fiXTedsCy  by  adjustments  in  book  value  of  ledger  as^eiSf 

Bonds 7  50 


Total  Disbursements  fiSa^SlId  80 


Balance    $782,  848  92 


LEDGER  ASSETS 

Mortgage  loans   $203,  100  00 

Book  value  of  bonds,  $320,544;  stocks,  $12,520 333,  064  00 

Deposits  in  trust  companies  and  banks  on  interest 106,  184  31 

Agents'  balances  representing  busineaa  written  subsequent  to 

October    1,   1919 74.  900  51 

Reinsurance  recoverable  on  paid  losses 15, 600  10 

ToUl   $732, 848  92 
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non-lbdoeb  assets 

Interest  accrued: 

Mortgages $a,  131  27 

Bonds 2,  707  43 

Other  assets 500  00 


Total 6,  838  70 

Gross  Assets $789, 1S7  62 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  and  stocks  over  market  value 3,  874  00 


Total  Admitted  Assets §780, 313  62 


LIABILITIES 

LosRcs  and  claims  for  losses:  Fire  Inland 

Unadjusted  plus  reserve,  $4,000 

fire,  $5,000  inland,  for  losses 

incurred   prior   to    Decem^r 

31,  1^19,  of  which  no  notice 

bad  then  been  received $51,  471  20        $76, 450  00 

Resisted 5, 000  00     


Total $66,  471  20        $76,  450  00 

Deduct   reinsurance   in   compa- 
nies authorized  in  New  York       12,  283  96  47,  950  00 


Net  unpaid  losses  and  claimB     $44, 187  24        $28,  500  00 


Unearned  premiums: 

Fire $337,  404  26 

Inland  navigation 19, 404  69 


$72,687  24 


Total   356,  808  96 

Salaries  and  miscellaneous  accounts  due  or  accrued 700  00 

Estimated  amount  of  taxes  hereafter  payable 9,  300  00 

Contingent  conomissions  or  other  charges  due  or  accrued . . . ,  2,  000  00 

Liabilities,  except  capiUl 9441, 496  19 

CapiUl $200.000  00 

Surplus 93,*817  43 


Surplni  to  policyholders 298,617  43 


Total   9786,818  62 


RISKS  AND  PREMIUMS 

Fire  risks           Premituns      Inland  risks  Preminms 

Tn  force  Dooeinb«r  31,  1918 $50,949,847      S618,r>81  36    $2,318,034  $75,675  77 

Written  or  renewed  in  1019 63.626.411         796.704  70     11.573.111  179.208  30 

Totiib $114.576.2,58  $1,415,376  06  $13,891,145  $254,974  07 

Deduct  exinmtionsBDdesnceliationb..         48,338.320        607,t01  3fl      0.202.038  120.424  76 


In  force  December  31.  1919   .       f66.237.93S      $807.974  70     $4,689,107  $1.34.549  31 
Deduct  amount  reinsured ...  12 .  971 .  071         181 .  689  81       3 .  292 .  064      95 .  739  93 


Net  araonnt  in  force    ...       $53 ,  266 .  867       $626 .  284  05     -^  1 .  396 . 1 43     $38 .  809  38 
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RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 


Thrte  jnears. 


Year 
written 

1019    One  year  or  U 

1017 
1018 
1010 
1016 
1017  . 

1018  >  ^"^  y~" 

1010 

1015 

101« 

1917    Five  yeara 

1018 

1010 


Term 


Totals. 


Groos 

■ 

Amount 

premiuDiB 
cnargod.  ]e*« 

Frartion 

Premiums 

covered 

reinsurance 

uni*arned 

unearned 

$26,959,328 

$336,244  00 

12 

$168,122  00 

12S.144 

1.374  27 

1-4 

343  57 

262.421 

2.731  41 

3^ 

2,048  56 

•1.406.650 

39.314  01 

1-6 

6.552  31 

4,622.379 

44,603  36 

1-2 

22,301  G8 

0.060.301 

91.477  7S 

5-6 

76.231  48 

15.200 

182  92 

1-8 

22  86 

30.070 

215  20 

3-8 

80  70 

82.182 

654  69 

5-8 

400  18 

37.060 

537  79 

7-8 

470  56 

052.782 

18,889  42 

1-10 

1.383  04 

1,333.909 

18,532  73 

3-10 

5,559  82 

1,932.467 

25,5S5  55 

1-2 

12,792  77 

1.638.510 

24.039  07 

7-10 

16.827  35 

1.7X7,446 

26.952  72 
$626,284  95 

9-10 

24,257  45 

$53,266,867 

$337,404  26 

GENERAL  INTERROGATORIES 

Gross  premiums    (less  reinsurance  and   return   premiums)    received 

from    organisation    of    company 

Net  losses  paid  since  organization 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hnxrird 

Company's  stocl^  owned  by  directors  at  par  value 


12,425,116 

1.182.114 

K2,248 

20.000 

129.300 


Lines  of  Inacrancb  Weittbn  Other  than  Fibe  and  Marine 

Losses 

Net  premlumfl  incurred  less 

written  In  reinsurance 

1919  In   1019 

Wind   storms  and    tornadoes —  $77  81  $22  37 

BUSINESS   IN   THE   STATE   OF   NEW   YORK 

Fire  Inland 

Gross    rlaks    written $15,770,212  $804,601 

Less   risks   canceled    fire   $6,087,442.    inland    $17.51^: 

reinsurance   fire   $2,144,911,    Inland    $527,104 8,232,353  544.017 

Net    rWta    written $7,337,850  $259, 9S4 

Gross  premiums  on   tifiks  written $1.')4..%3K  $25,237 

Less  return  prerainms  fire  $48,189,  inland  $1.06.'):   re- 
insurance fire  $27,005,  Inland  $16.017 75 .  194  17,082 

Net    premiumE    received $79, 344  $A.  155 

LosaeH  paid    (deducting  salvage) $:{1  .!):<()  $l7.3:u 

Less  losses  on  risks  reinsured 7.613  S .  723 

Net   losses   paid    $24 . 3 1 7  $S .  01 1 

Losses    incurred    $51 . 050   .  $20 .844 

Less  losaes  on  risks  reinsured    10.419  14 .983 

Net  losses  Incurred    $41 ,231  $11  .861 


Special  Deposit  SloHEPrLB  Showino  Deposits  or  Ikvestmbntr  Not  Ubld  for 
THE  Protection  of  all  the  Policyholders  of  the  Company 


Country 
Canada  .  . 


Par  value  of 
deposit 

$1,805  97 
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Schedule  of  Mobtoagbs  Owned,  Classified  by  States 

Amount  of 

State  principal  unpaid 

IllinolB    $172,600 

Ohio    27,000 

Michigan    .,,.-..  ».4 ,....».. 8,600 

Total    $203,100 

Schedule  of  Bonds  and  Stocks  Owned 

Book  Par  Market 

Bonds:                                                                                                valuo  value  value 

United  SUten  let  Ub  conv  1947  4148 I16.D00  IIS.OOO  |16,000 

2d   Lib   conv  1942  4V«8 20,000  20,000  20.000 

Sd  Lib  conv  194»  4%8 16,00<>  16,000  lS,95o 

4tli    Ub    193S    *%fi «).000  410,000  80,000 

Victory  loan  13it  i%» 20.000  20,G00  20,000 

Canadian  War   CertiflcaU  Victory   loan  1987  5V^... 1.000  1,000  1.080 

Cook  County  lillnola  court  houae  A  hospital  1923  4b....                9,600  10.000  9,900 

foreat    preaerve    1927    48 2,886  3,000  2,940 

foreat    preaerve    1936    4a -. 1.830  2,000  1,920 

Chicago  City   of  1924  48. 2,000  2,000  1,960 

Chicago    Lincoln    Park    1926    48 ., 10,000  10,000  A,700 

Chicago    aanlUry    dlatrict    1926    4a 16,000  15,000  14,700 

Chicago    South    Park    1926    4b 10.000  10,000  9,700 

Chicago    Weat   Park  1922   4s 6.000  5,000  4.960 

Houston    Texas    school    1930   58 10,166  10,000  10,200 

Jolfet   Illinois  school   1926   Sa 6,126  6.000  6,100 

Mioenfz   Arfsooa  waterworks  1960  6s 10,120  10,000  10.400 

Superior   Wisconsin   school   1930  6s 10,890  10,000  10,400 

Wabash   county  Illinois  school   1925  58 2.000  2,000  2,020 

Wabash  County  lUlools  school  1926  68 3,000  3.000  3.080 

Baltimore  A  Ohio  R  R  Ist  1983  4^s 7,820  10.000  7,800 

Chicago  Junction   R  R   1st  1946   48 4,800  6,000  4,380 

Chicago   Junction    R   R   Ist  1946  48 8,200  4,000  2,920 

Chicago   Railways  conv  series  A  1927  5e 8,800  5,000  2,100 

Oiteago   Railways   1st   mtg   1927   Ss 7,000  8.000  6,490 

OokwmdD  A  Southern   Railway   1986  4^ v 9,600  10.000  8,100 

Interborough    Rapid    Transit    Co   1921   78 4,925  6,000  4,260 

Kanaaa   City    Terminal    Railway    1923   6b 6,000  5,000  6.000 

Northern  Paclflc-Grcat  Northern   C  B   &  Q  Joint  1021  '48                !»,2S0  10.000  9.600 

Pere  Marq   R   R   Likd  Erie   A  Det  Rlv  -dlv  1932  4Hs....                 4.980  6.000  6,280 

St  Louis  4b  San  Prandsco.  Railway  prior  lien  B  1950  6s                7,860  10,000  7.<00 

Sbnthem   Railway   1956   4b 8.000  10,000  6,800 

Union   Pacific   R    R   1928   6s 2,940  3,000  3,120 

Alabama    Power    Company    1946    68 4,260  6.000  4,400 

Amoar    A   OMbpany    1923   60 4,760  6,000  6,160 

Idaho   Power  Company   1947   6s •     4;26Q  •  I.OOO  4,860 

Indiana  General   Service*  Company   1948  5s ....'...'...                4.950  6,000  6. loo 

MtsBlBeippi   River  Power  Company  1961  58 7.815  10.000  ,  7.800 

Pacific  Power  4b  Light  Company  1980  6e.\ v •     •     8,700  ■  10. 000  '  '  8,600 

Public  Service  ot  Northern  Illinois  1956  Ss 5,000  6,000  4,400 

Sierra  4b  SSsn  Francisco  Power   Company-  1949  5s.., 4,200  5,000  4,300 

Stocks  : 

56    Third   National   BxchaBge  Bank  Sandusky   Ohio 9,620  6,600  11,760 

60    Chicago  Rock  Island  A  Pac  Ry  com 1.000  6,000  1,400 

20    (%ic«go  Rock  Island  ft  Pa  Ry  78  pfd 2,000  2,000  1,600 

Totala     t333,0<4  tKS.WO  ISM.UO 
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FIDELITY  FIRE  INSURAifCE  COMPANY 


125  SOUTH  HARVIN  STREET,  SUMTER,  S.  C. 

[Incorporated  and   commenced  buaineBS  ldl6] 

DAVIS  D.  MOISE,  President  PERKY  MOSES,  Secretary 

Capital,  $200,000 

INCOME 

Gross  premiums  $480,  894  93 

Deduct  reinsurance  premiums   . .     $76,  391  94 

return  premiums   81, 174  11 

157,  666  05 


Total  net  premiums  written   $323,  328  88 

Interest : 

Mortgage  loans  $7,  938  25 

Collateral  loans    1, 469  96 

Bonds  and  stocks  4,  732  30 

Deposits 1.  627  08 


Total 15,  767  59 

Rents 726  81 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $125  00 

Bonds 68  75 

193  75 


ToUl  Income $34O»017  OS 

Ledger  Assets  December  SI,  1918 388, 007  iO 


Total $788»084  43 


DISBURSEMENTS 

Losses  less  discounts   (including  $6,257.62  oc- 
curring in  previous  years) $101, 165  00 

Deduct  salvage   $1.  897  82 

reinsurance  received    ....       34.  622  69 

36.  520  51 


Net  losses  paid  

Loss  adjustment  expense   

Agents'  compensation  including  brokerage 

Field  supervisory  expense: 

Salaries  of  field  men 

Expense  of  field  men 

Executive,  traveling  expense  of  others  than  field  men 

Salaries  and  fees  

Rent 

Furniture  and  fixtures  

Maps 

Inspections  and  surveys  

Federal  taxes    


$64,644  49 

515  15 

83.862  11 

700  00 

92  55 

1,072  65 

16,  328  01 

759  00 

10  85 

53  75 

25  00 

21,203  44 
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Taxes,  licenseB  and  fees: 

State,  county,  municipal $3,370  60 

Insurance  department   I,  804  34 


5, 174  94 

Posta^^e,  telegraph,  telephone,  exchange,  express 128  09 

Legal  expense  54  21 

Advertising  and  subscriptions,  $444.13;  printing  and  station- 
ery, $1,358,63    1,802  76 

Miscellaneous,   including  $2,190.02   life   insurance   premium; 

$840  conflagration  reinsurance 3, 825  94 

Real  estate  repairs  and  expense,  $95.92;  taxes,  $182.86 278  78 

Diyideiids  to  stockholder^  (declared  during  year>  $ld»eOO) . . .  16,000  DO 

Total  DiAvnementa  $S10,0S1  72 


Balance  $605,902  71 


LEDGER  ASSETS 


Book  value  of  real  estate 

Mortgage  loans  

Collateral  loans    

Book  value  of  bonds,  $166,995.42;  stocks,  $20,000 

Cash  in  company's  office 

Deposits  in  trust  companies  and  banks  not  on  interest. . . . 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1919    

Agenta'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919    

Reinsurance  recoverable  on  paid  losses 


Total  

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages $2.  794  25 

Bonds 3,  038  16 

Collateral  loans    164  33 


$18,  841  01 

177,  370  05 

20,000  00 

186,  995  42 

2,488  23 

3,498  22 

19,  002  48 

77,  336  98 

340  52 

111  90 

$605,992  71 

Total 5,  996  73 

Market  value  of  real  estate  over  book  value 6,158  09 


Gross  Assets  $51$,  1*7  53 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1919 $340  52 

Book  value  of  bonds  and  stocks  over  market 
value 252  92 


Total 593  44 


Total  Admitted  Assets $517, 554  09 

LIABILITIES 
Losses  and  claims  for  losses: 

Not  yet  due $2, 002  58 

Unadjusted 17, 681  95 

Total $10,  684  63 
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Deduct  reinsurance  in  companies  authorized 
in  New  York 125  69 

,    Net  unpaid  losses  and  claimj^ $19, 558  84 

Unearned  premiums    195, 352  23 

EstimAted  amount  of  taxes  hereafter  payable 2,  000  00 

LiaMlities,  except  capital 9816,911  07 

Capital 1 $200,  000  00 

Surplus 100,  64S  02 

Sttiplim  to  policyholdero 300,648  09 

Total $517, 554  09 

•  »       •  « 

RISKS  AND  PREMIUMS 

Fire  riskfl  Promiunw 

In  fotoe  Diwember  31,  1918 $7,829,708  $145. 179  36 

Written  or  renewed  in  1919 36,330,585  480.894  93 

ToUlB $44,160,298  $626.074  29 

Deduct  expirations  and  cancellations 17,611,170  251,378  82 

In  force  December  31,  1919 $26.549. 123  $374.69'5  47 

Deduct  amount  reinsured 2,388,380  47,209  66 

Net  amount  in  force , . .       $24, 100,793  $327.4.Vi  SI 


RECAPITULATION  OF  FIRE  RISKS  .\ND  PREMIUMS 


written    •  Term 

1919    One  year  or  leas. 

1918  \ 

1919  Two  years. 
1917 
1938 
1919, 
19161 
1917 
1918 
1919 


Three  y^tiTB  , . . 
Five  years 


Totals. 


Amount 
covered 

$19,866,181 

44,610 

255,590 

338.677 

280,387 

2,592,547 

10,817 

41.651 

85.719 

644,614 


Groes 
premiums 
charged,  less    Fraction 
reiostutince    unearned 


$256,406  14 
1.348  23 
4,284  96 
6.667  16 
7.083  22 
39,418  75 
179  13 
1,039  88 
1,613  24 
9.445  10 


$34,160,798      $327,486  81 


pro  rata 
pro  rata 
prorata 
prorata 
pro  rata 
pro  rata 
pro  rata 
ivorata 
pro  rata 
pro  rata 


premiums 
unearned 

$143,276  2S 
242  67 

3.205  8S 

1.206  27 
3,733  30 

33.352  47 

63  43 

515  91 

1.144  29 

8.612  73 


$195. 35i  23 


GENERAL  INTERROGATORIES 

GroBfl  premiamB   (less  reinsurance  and   return   premiums) 

from  organisation  of  company , 

Net  loBses  paid  since   organisation 

Cash  dlTidends  declared  since  comtnenclng  busincM 

Stock  dividends  declared  since  coitimenMng  biiBinefls 

Ijargest  net  amount  Insured  In  any  one  hazard.  ......... 

Company's  stock  owned  by  directors  at  par  value 


received 


$67$, 533 

i6ri.o.<5o 

17,0<M> 

25.000 

10,000 

190,000 


LiftBs  or  Insurancb  Wjuttbn  Other  than  Pirns  and  Makiiib 

Ixisses 
Net  premiums      incurred  less 


Motor   vehicles 


written  In 
1919 

$7,805  66 


reinsurance 
in  1919 

$8,195  18 
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BUSINESS   IN   THE  STATE   OF   NEW  YORK 

Gross    risks    written 

Less  risks  canceled,  $675,631;   reinsurance,   $80,611 

Net    ilsks    written .,..:,...  ^ , / . . 

Gross  premiums   on    risks  written 

Less  return  premiums,  $3,678 ;   reinsurance,   $633 

Net    premiums    received 

Losses  incurred  and  paJd   (Aedoctini;  s^lva^) 


Fire 

$3,123,217 
666,142 

12,467,075 

$227747 
4.211 


$18,636 
"$361 


Spxcial  Dcfosit   Schkdulb  Showing  DiFosiTa  or  Invsstmsnts  Not  HKf.D  fob 
thb  'Pkotkction  oir  all  the  Policyholders  of  thb  Comfakt 


State 

North   Carolina 

Georgia    

South    Carolina 


t  • 


ToUl 


Par  value  of 
deposit 

$10,000 
10.000 
10.000 

$30,000 


State 
South   Carolina 


SCHSDULB  or  Mortgages  Owned,  Classified  bt  States 

Amount  of 
princHMil  unpaid 

$177 ,»70  05 


Schedule  of  Collateral  Loans 


7    N«tl    Bank    of   Sumter « 

10    People*  Bank   of  Sumter 

rtfs  of  Deposit  Commprclal  Bank  St  Tr  Co  Sumter. 

1S5    Cofnraerelal  Bk  ft  Tr  Co  Sumter 

38    Sumter   Cotton    Warehouae    Co .-.. 

10    Sumter  *Tru«t   Co 

16    National  Bank  of  Sumter 

10    National  Bank  of  So  Car 

10    National     Bank     of    Sumter 

10    Sunoter  Trust  Co 

10    Peoples    Bank    of    Sumter 

30    Commercial  Bank  ft  Thut  Co 


Market 

Amount 

Par  value 

▼alne 

loaned 

Rate 

1700 

11.060 

1980 

9hk 

1.000 

1.600 

400 

<% 

10.000 

10.000 

10.000 

7 

».8T8 

B.oe 

8.000 

< 

1*909 

%09K 

600 

860 

8.460 

6 

1.600 

1.250 

1.000 

S»9M' 

.   ■ 

1.000 

1.600 

SOO 

850 

7.588 

6 

1.000 

1,060 

' 

760 

1.1»J 

Totals. 


888,286         829,818         820, 00& 


SCHEDrLE    OF    BOXDS    AND    STOCKS    OWNBD 


Bonds: 

United 


SUtcs    Liberty 


Ist    1947  4^8.. 
8nd    1942    4%9. 

3rd  1928   4148.. 

4th    1938    4^8. 


Sumter  TVIephooe  Co  1948  to. 

U  8  War   SaTlaei  Stamita  1918   larae. 


Book 

Par 

Marked 

Yalue 

value 

ralue 

86.100  00 

16,100 

86,100 

49.660  00 

49.660 

49>660 

33,669  42 

88.950  f 

8.000 
80.868 

61.600  00 

61,600 

61.600 

16.400  00 

tS.400 

16.400 

l*C76  9d 

2,000 

Ul^ 

Stock*: 

200    AtlanUc    Coast  Lrlne   R  R. 


20.000  00 


ToUla 8186,995  42 


20.000 


8187,600 


81.000 


8186.748 
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FIRE  ASSOCIATION  OF  PHILADELPHIA 


FOURTH  AND  WALNUT  STREETS,  PHILADELPHIA,  PA. 

[Commenced  business  1817;  incorporated  1820] 

B.  C.  IRVIN,  President  M.  G.  GARRIGUESl  SecreUrj 

Capital,  $1,000,000 

INCOME 

Gross  premiums,  fire  $12,  345, 160  60 

Deduct  reinsurance  premiums. .  $2,  396,  806  26 

return  premiums   2, 229,  806  44 

4,  625. 612  70 


$7, 719, 547  90 


Gross  premiums,  marine  and  inland $1, 038, 495  06 

Deduct  reinsurance  premiuny». .       $229, 134  09 

return  premiums 100, 016  61 

329, 150  70 


$709,  344  36 


Total  net  premiums  written $8, 428, 892  26 

Deposit  premiums  on  perpetual  risks 2S,  020  89 

Interest : 

Mortgage   loans    $171, 302  39 

Collateral  loans 4,  862  90 

Bonds  and  stocks    351, 211  40 

Deposits 13, 301  71 

Total 640,  678  40 

Rents 51, 930  88 

Earned  deposits  on  perpetual  policies  canceled 9, 033  87 

Agents'  balances  previously  charged  off 1, 543  15 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate $20, 500  00 

Bonds 3,  354  50 


23.  854  50 


Total  Income   9e»06S»958  95 

Ledger  Assets  December  81,  1»18 18,848,067  88 

Total    988,986,081  78 


DISBURSEMENTS 

Losses    less   discounts,    fire    (including   $832,- 

868.94  occurring  in  previous  years) $4,  310,  899  04 

Deduct  salvage   $39,  812  92 

reinsurance   received    . .     1, 120, 452  85 

1,160,266  77 


Net  losses $3, 160, 633  27 


1919]  FiBB  Association  of  Philadelphia  487 

Losses  less  discounts,  marine  and  inland   (in* 
chiding   $232,324.34    occurring   in    previous 

years)   $558,  888  65 

Deduct  salvage  $30, 710  46 

reinsurance 115, 560  16 

146, 270  62 


Net  losses $412, 618  03 


Net  losses  paid  $3,  563, 251  30 

Loss  adjustment  ez|>enfle,  ilre^  $56,413.51;  marine  and  inland, 

$2,019.94 58, 433  45 

Agents'  compensation  including  brokerage,  fire,  $1,614,439.25; 

marine  and  inland,  $67,215.51 1,  681, 654  76 

Agents'  allowances,  fire,  $13^329.27;  marine  and  inland,  $69.59  13,  398  86 

Marine 
Field  supervisory  expense:  Fire  and  Inland 

Salaries  of  field  men $145, 150  74  $2,  897  11 

Expense  of  field  men 95, 757  25  1,  806  44 

Executive,  traveling  expense  of 

others   than   field  men 12, 283  22  446  48 


Total •.  $253, 191  21 


$5, 150  03 

$54.  876  95 

8,441  22 

718  19 

258,341  24 

Salaries  and  fees  $450,  093  15  $54.  876  95        504, 970  10 

Rent 70,93108  8,44122           79,372  30 

Furniture  and  fixtures 11, 394  01  718  19           12, 112  20 

Maps 16, 028  56     16, 028  56 

Inspections  and  surveys 174, 860  15  2, 975  92        177,  836  07 

Federal  tsxes 192,  808  22  5,  056  01         197, 864  23 

Taxes,  licenses  and  fees: 

State,  county,  municipal   135, 435  00  9,  764  33 

Insurance  department 23, 050  58  120  80 

Fire  department 30, 546  93     ' 

Fire  patrol  and  salvage  corps .       17,  695  28  1  01 

All  other  except  real  estate ...         6, 453  80     

$213, 181  59  $9,  886  14 


223,067  73 
Postage,  telegraph,  telephone,  ex- 
change, express  $31.  859  93  $107'  26  31, 967  19 

L<^  expense   1, 267  87     1, 267  87 

Advertising  and  anbscriptioiis, 
$11,817.40;  printing  and  sta- 
tionery,  $47,756.07    55, 970  59  3, 602  88  59, 573  47 

Agents'  balances  charged  off 805  28 

Depoeit  premiums  returned   93,  056  61 

Real  estate  repairs  and  expense,  $27,695.59;  taxes,  $13,590.22.  41,285  81 

Dividends  to  stockholders   (declared  during  year,  $400,000)..         400,000  00 
Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate    $4,  516  75 

Bonds 160,  099  80 

Stocks 62, 17»  77 


226,  790  32 


Total  Diabnrsements   $7,641,077  85 


Balance    $15, 1^4, 944  43 
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Book  value  of  real  estate $038,528  14 

Mortgage  loans  .v 3, 107, 961  66 

Collateral   loans 80, 226  00 

Book  value  of  bonds,  $8,380,406.34;   stodcs,  $316,993.03 8>  607,  399  37 

Cash  in  company's  office '. 7, 486  79 

Deposits  in  trust  companies  and  banks  not  on  interest ^,  552  47 

Deposits  in  trust*  companies  and  banks  on  interest 1, 206,  924  15 

Agents'  balances  representing  business  written  subsequent  to 

Oetober  1,  1919 1,469,622  67 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 3,  344  28 


Total   $16,884,944  48 

NON-LEDGER   ASSETS 
Interest  due  and  accrued: 

Mortgages $55,  452  64 

Bonds 107,  849  33 

Collateral  loans .' , .  666  36 

Other  assets 2,  868  76 


Total   166, 837  09 

Rents  due  and  accrued 107  82 

Market  value  of  real  estate  over  book  value 1, 314  56 

Reinsurance  recoverable  on  paid  losses 20, 338  81 

Gross  Assets  816,478, 648  71 

DEDUCT  ASSETS  NOT  ADMITTBD 

Company  stock  owned $9, 184  00 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 3,  344  28 

Book  value  of  bondj^  and  stocks  over  market 

value    522, 908  87 


Total    535, 437  16 


Total  Admitted  Assets 814,988,106  66 

LIABILITIES 

Marine 
Losses  and  claims  for  losses:  Fire  and  Inland 

Not  yet  due $135,  222  96  $2,  249  04 

Unadjusted  plus  reserve  $118,- 

141   lire,  for  losses  incurred 

prior   to   December   31,   1919 

of  which  no  notice  had  then 

been   received    705, 566  65        292,  894  44 

Resisted    78, 796  07     


Total $919.  585  68      $295,  143  48 

Deduct   reinsurance   in    compa- 
nies authorized  in  New  York     222,  392  06  69,  212  62 


Net     unpaid     losses     and 

and  claims  $697, 193  62      $225, 930  86 

Unearned  premiums: 

Fite $6, 959.  323  42 

Inland  navigation 14, 518  72 

Marine 185,  489  56 


$923, 124  48 


Total    7, 169, 331  70 
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Deposit  premiums  recl&imable 1,  847, 683  35 

Salftriee  and  miscellaneous  accounts  due  or  accrued 12,  340  21 

Estimated  amoimt  of  taxes  hereafter  payable 281,  ^52  34 

Contingent  commissions  or  other  chai^ges  due  or  accrjied 55,  000  00 


Liabilities^  except  capital $8, 779,03ft  Ob 

Capital    $1.  000, 000  00 

Surplus   4, 159,  073  48 


Suiplus  to  policyholders 5, 159, 073  48 


Total   $14,988, 106  09 


RFSKS  AND  PREMIUMS 

Marine  and 
Fire  riaka  Premiuine         inland  risks  Premiuma 

Inforce  Dec©mb'»r  31,  1918 $1,360,782,283  $13,"W5.525  13      ?12, 793,486      $172,323  02 

Written  or  renewed  in  1919 1,184,246,250     12.345,160  60      438,023.618     1,038,495  06 

Totala $2,545,028,533  $26,150,685  73    $450,817,104  $1,210,818  08 

Doduct     expirations     and 

cancellations 1,048.757,756     10,830,697  90      414,291.045        796.830  15 

In  force  December  31, 

1919 .  $1,496,270,777  $15,299,987  83      $36,526,059      $413,987  93 

Deduct  amount  rein- 
sured          219,349.932       2,172,676  09  4,fi62.484  69,529  68 

Net     amount    in 
force $1,277,020,845  513,127,31174       $31,063,575      $354,458  40 


Perpetual  riaks  not  inoluded  above,  $65,072,733;  dcpoait  premiuma  on  aaxni^,  $1,476,637.81. 
RECAPITULATION  OF  FIRE  RISKS  ,\ND  PREMIUMS 


written  Term 

1919    O  no  year  or  iesa. . ., 
19181 

1919  /  Two  years 

19171 

1918  y  Three  yeaw 

1919 

1916] 

1917 

1918 

1919, 

1915 

1916 

1917 

1918 

1919 


Pour  years . 


Five  years , 


Over  five  yean. 


Gross 

premiums 
chnrgKl,  less 

• 

Amount 

Fmction 

-Prwniufns 

covered 

reinBuranoe 

unearned 

unearned 

$425,783,146  Ji4,S.n,21S  19 

1-2  $2,412,109  10 

9,77n.VjO 

84,728  79. 

1-4 

21.182  20 

5.197.24i 

49,843  81 

3-4 

37,382  86 

161.0^5.434 

1,461,950  50 

1-6 

243,658  42 
879,922  81 

173.702,453 

1,759,845  61 

1-2 

226.717.903 

2,196,192  80 

5-6 

1,830,160  67 
2,708  15 

l,720,49J 

21,665  18 

1-8 

2,602,602 

25,505  85 

3-8 

9,564  70 

2.901,271 

27.207  03 

5-8 

17.004  40 

1,347,285 

19.461  94 

7-8 

17,029  20 

38,728,826 

379.190  60 

1-10 

37.919  06 

41,212.616 

413,378  70 

3-10 

124,013  6^1 

51,375.496 

496,640  .89 

1-2 

248.320  45 

47,330,472 

622.987  36 

7-10 

366,091   15 

69,751,471 

634,261  93 

9-10 

570.835  7t 

24,778.577 

210,232  56 

pro  rata 

141.420  MO 

Totals $1 ,277,020,845  $1^,127,311  74 


$6,959,323  42 


GENERAL  INTKRROCMTORIKS 

Urosa  premiums    (less   reinsurance  and    return    pr^miuniH)    received 

from  oriEanlzation   of  company $139 , 700, 48.'{ 

Net   loasefl   paid    since   organization 76,791 , 7iM» 

Cash  dividends  declared  since  commencing  bunlnesH 11 ,229,762 

Largest  net  amount  insured  In  any  one  hazard 5Q,00(> 

ComiMiny's  stock  owned  by  directors  at  par  value 73,3f^(i 

Loaned    to   stockholders   not   officers 13 ,  835 
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Lines  of  Insdbakcb  Wbittbn  Othbe  than  Firb  and  Makins 

Looses 

Net  premiums  incurred  less 

written  in  reinsurance 

1918  in  1919 

Tourists'    baggage     |14,521  86  |10,113  74 

Registered    mail    12 .872  50  536  40 

Wind  storms  and   tornadoes . .     136,615  29  33»526  32 

8prinlcler    leakage    732  33     

Explosion    26,228  46  2,053  77 

Earthquake    25  00     

Totals 1190,994  94  $4^,230  28 

BUSINESS   IN   THE   STATE   OF   NEW   YOUiC 

Marine 

Fire  and  Inland 

Gross  risks  written 1168,830,251  $407,582,692 

Less  risks  canceled  fire  143,878.703,  marine  and  inland 

$1,099,813;  reinsurance  fire  $36,081,761,  marine  and 

inland    $39,480,039    79,955,454  40,579.852 

Net    risks    written $88,874,797  $367,002,840 

Gross  premiums  on  risks  written $1,896,811  $708,586 

Less  return  premiums  fire  $305,457,  marine  and  inland 
$54,583 ;  reinsurance  fire  $303,690.  marine  and  in- 
land   $91,392     609,147  145,975 

Net    premiums    received $787,664  $562,611 

Losses   paid    (deducting  salvage) $485, 797  $355,073 

Less  losses  on   risks  reinsured 128, 541  76,657 

Net   losses  paid $857,256  $278,416 

Losses    Incurred     $507 , 660  $497. 192 

Less  losses  on   risks  reinsured    140,344  .           145.607 

Net  losiies  inearred $867,316  $351,585 

b^BciAL  Deposit  Schbdulb  Showing  Dbpositb  ob  Invbstmbnts  Not  Hbld  fob 

THB  PBOTHCTION  OW  ALL  TUB   PoLlCTHULDBBS  OF  TUB   COMPANY 

Par  value  of 

State  or  country  deposit 

Virginia   $98,100 

Georgia    10,000 

New    Mexico     21.000 

North    Carolina    20,000 

Canada  53 ,000 

Total    $197,100 

SCHBDULB    OF    MOBTGAOBS   OWNBD,    CLASSIFIED  BY    SXATBS 

Amount  of 
State  principal  unpaid 

Arizona    $28,400 

Colorado 124,600 

Illinois    166,600 

Indiana 46,350 

Iowa ., 150.500 

Minnesota    287,150 

Montana 29.7iM) 

Nevada 1 .  800 

New    Jersey    , 153, 395 

New  Mexico   ! 11,0<X> 

North   Dakota    n7,9<>0 

Ohio   ,'580,400 

OklahoAia    76.300 

Oregon    2,000 

Pennsylvania    447 , 667 

South   Carolina    37.500 

South    Dakota 303, IfiO 

Texas   441  ..^<)0 

Utah   2,000 

Washington 3.500 

Washington,    D.    C 19.500 

Wisconsin    53,250 

Total    $3,107,962 
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SCHBDULB   OF   COLLATERAL  LoANB 

Par  v»ltte 

60    WeBt  Phila  Title  &  Truit  Co  stk $8,000 

Penna  ft  New  Jersey  Ry  Co  5%  1st  mtg  akg  fd  1842..  26,600 

200    Penna   ft   N    J    Ry    stk 10,000 

U  8  of  America  Third  Liberty  Loan 8,600 

Blue  Ridge  Power  Co  6%   lat  mtg  1928 52.000 

164    Blue    Ridge   Power   Co  6tk 16,400 

20    American   Woolen    Co    pfd   stk 2,000 

U  S  Fourth  Liberty  Loan 200 

52S    Reading  Traction  Co  stk   26.25Q 

ToUls 8189,860 


Market 

Amount 

Talue 

loaned 

Rate 

88.940 
26,500 
10.000  ' 

3,325 
62,000 
16.400 

2.080 
186 

81,400 

16.000 

2.760 

40.000 

1.000 
76 

12.600 

10,000 

8182,031 

880,225 

SCHBDULB    OF   BONDS    AND    STOCKS   OWNBD 

Book  Pftr  Market 

Bonds:  value                 value               value 

United  States  1st  Lib  conv  1947  4b , 8900  00                    $900                     $900 

1st   Lib  conv  1947  4^8 60  00                         50                  ,60 

2nd  Lib  conv  1948  4^8.... 250,500  00                260,500               250,600 

2nd   Lib   conv   1942  4s 700  00                      700                      700 

Srd    Lib    1928   4^8 266.700  00                256,700                256,700 

4th    Lib    19S8    4^8 1,002,500  00             1,002.500             1,002.600 

Victory    Loan    1928    4%8 290.000  00                290.000                290,000 

Lib    1947    SHs 90.00000                  90.000                  90.000 

Ctbi  of  Indebtedness   1920  4^ 160.000  00                150.000                160.000 

1920  4H8 50.000  00                  60.000                  50,000 

1920  4H8 100.000  00                100.000                lOO.OOO 

1920  4H8 100,000  00                100.000                100,000 

AtUnU   Oa   school   1932   4^8 6.280  00                   5.000                    5.000 

AtUntic  City  N  J  city  water  1925  68 27.445  00                 86,000                 85.600 

AugusU  OA  flood  protection  1944  4V&8 6,026  00                   6,000                   6.000 

Baltimore    Md   sewer   1929   4^8 26,62188                 15.000                 86.260 

Birmlagham  Ala  public  imp  ear  C  1922  fa 28.100  00                20.000                 80.400 

Birmingham  AU  saniUry  rfdg  pfd  1980  Ss 88,200  00                 80,000                 30,000 

Oldiaa   Texas  water  works  1947  48 9,600  00                 10.000                   9.200 

Dttluth    water  and   light  1986  88 109.996  26                100,000                103,000 

Grcmvtlie  S  O  street  Imp  or  pav  1948  Sa 16,200  00                 15.000                 15.460 

OnMaville  8  C  sewerage  1942  68 10.800  00                 10.000                 10,800 

Houston  Tozaa  street  paving  1988  Sa 27.800  00                 26.000                 86.750 

Mobile   Ala    rfdg  1987   4%8 61.460  00                  60.000                  48.600 

New  York   City  a>rp  stock  1967  i\iB 86.166  26                 26.000                 26.260 

New  York   City  eorp  stock  1968  4^ 60.126  00                  60.000                  62,600 

Patersbnrg  Va  1929  68 58.600  00                 60.000                 61.000 

PhiladelpfaU    1941    48 60,600  00                 60,000                 48.600 

Portland  Oregoo  new  city  hall  19»  68 16.950  00                 15.000                 15,160 

Richmond   ctto  1980-29   48 64,663  00                 11,900                 11,900. 

8.700  8.686 

60,000  48.000 

Dominion  of  Canada  notes  1921  6^8 89.729  17                 80,000                 80,000 

Dominion  of  Canada  1929  6%8 19.547  60                 20.000                 20.200 

Jeraey  City  N  J  temp  imp  1986  68 61.010  00                 60.000                 81.600 

flalt   Lake  City  Utah   sp  tax   war  sewer   1920  68 32,304  85                  2,020                 31.885 

1920  68 1,800 

1930  68 436 

1920  68 1.800 

1921  68 2.020 

1981  68 1.100 

1921  68 i.600 

1921  «e 435 

1981  88 1.800 

1922  68 1.600 

1922  68 435 

1922  6h 1.800 

1923  6s 1.600 

1923  6s 436 

1923  6s 1.800 

1924  6s 1,600 

1924  68 435 

1924  68 1.800 

1925  88 1.600 

1926  68 436 

1985  68 1.800 

1928  68 1,600 

1986  68 486 

1926  68 1.800 
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Book  Par  Market 

Bonds:  value  value  raiue 

County  of  Mecklenburg  K  C  cUb  of  deposit  19JU-S2  6a..  20,918  00  10.000  10,200 

10,000  lo.aw 

Port  Of   Portland   Oroson   19SS  6a 41.825  00  39.000  39,190 

Port  SMttle  Wash  gen  Smith's  Cove  Imp  1»M  4\ft8 12.883  44  14.000  13,710 

gen  Central  water  1946  4%8 920  28  1,000  990 

gn  ser  Smith's  Cove  Imp  1947  4VftB..  9.209  48  10,000  9.900 

East  wter  way   imp  2  1964  U 4.092  OS  4.000  4,240 

gen   Smith's  Cove  Imp  1949  fis 10,165  14  10.000  10.800 

19618s 7,108  00  7.000  7.420 

1966  6s 4.068  06  4.000  4.240 

unss u,m  71  16.000  i6,om 

1960  6a 10.166  14  10,000  10,700 

PrOTlnee  of  Alberta  Can  deb  1923  4Hs..... 24.000  00  26,000  24.000 

Township  of  Manchester  Passaic  Co  N  J  wat  1931-36  6s  28,126  00  16,000  U.300 

10.000  10.300 

United  Kingdom  of  Ot  Brit  and  Ireland  codt  1929  6V&8.  48,126  00  60.000  4S,SO0 

Allegheny  Valley  Railway  gen  ratg  194f  4a 11.760  90  86,000  22.000 

Alton  Ry  Jb  lUuminaUng  Co  1st  mtg  ext  1989  6s 28.760  00  26,000  28.000 

American   Rallwaya  purchase  money   notes  19216s 87,600  00  12,600  12.800 

1921  6s 12.600  12,276 

1928  6s 12.660  19,115 

Atlantlq  Cosst  Lino  R  R  1st  con  mtg  19B2  4s 44.876  OO  60.000  42.000 

Atchison  Topeka  ft  Santa  Fe  Ry  1st  mt«  1996  4s........  47,116.00  60.000  46.S00 

AtlanU  A  Charlotte  Air  Line  Ry  Ist  mtg  sor  B  1844  6s  60.600  00  60.000  47,60(> 

Aurora  Elgin  ft  Chicago  R  R  1st  ft  rfdg  mtg  1946  6s...  24.684  00  66.000  21.000 

Bait  ft  O  R  R  rfdg  ft  gen  mtg  ser  A  1996  6s 60,000  00  60,000  40.600 

S  W  div   1st  mtg  1925   8%S 46,976  00  60,000  42.WU 

eq  tr  ser  J  1928  4%s 24.070  86  88,000  14.250 

Tol  ft  C  d  1st  in  ft  rfdg  m  ser  A  1959  48  10.876  00  16.000  9.60u 

Beaver  Valley  Traction  Co  gen  mtg  1963  6s 26,625  00  26.000  20.2(0 

Boston  ft  Worcester  Street  Ry  1st  mtg  1928  4Hs 60.260  00  60.000  41.S00 

Brooklyn  Union  Elevated  R  R  Ist  mtg  1960  68 60, 800  00  60. 000  49.100 

Brooklyn  Rapid  Tranalt  Co  lecured  1921  7s 86,000  00  86,606  19,600 

Buffalo  Rochester  ft  Pittsburg  Ry  eq  tr  ser  J  1980  6s....  49.181  81  17,000  41,600 

1980  6s. . . .  16.000 

198168....  17,006 

Cambria  ft  Indiana  R  R  car  tr  aer  C  1933-23  6s 19,887  60  10.000  9.800 

10,000  19,400 

CanadUn  Northern  Ry  eq  tr  ser  P  I  1920  4Hs 14,116  00  16,600  »,000 

L    1    1920  6s 49.078  04  6.000  6.000 

192168 6.000  4.960 

1922  6s 6,000  4,900 

1928  68 i.06O  4,860 

1924  88 6.000  4.800 

1926  68 11,600  11»8S0 

1926  68 11.000  11,400 

Central  of  Georgia  Ry  cons  mtg  1945  6s 46.648  76  60.000  46.600 

Central  of  Oa  Ry  Chat  div  purchase  money  mtg  1951  4s.  46,000  00  60.000  80.000 

Central  Passenger  Ry  of  Pittsburg  let  mtg  1924  6b 29.111 00  16.000  11,750 

Central  Pacific  Ry  1st  rfdg  mtg  1949  48 «  48.062  60  60.000  40.600 

Chattanooga  Rys  1st  mtg  ctfs  of  deposit  1956  6s 20.632  60  60.000  IS.OOu 

Chesapeake  ft  Ohio  Ry  Co  genl  pntg  1992  4Vis 84.277  50  81,000  65.610 

Chi  Burlington  ft  Quincy  R  R  Joint  No  Pae  1911  4s 41,11110  60.000  48.000 

Chi  ft  Eastern  III  R  R  ref  ft  imp  ctfs  of  deposit  1956  48  46.875  00  iiU.uOi»  I1.6tin 

Chi  Milw  ft  art  Paul  Ry  gen  mtg  19S9  4Hs 99.000  00  lOO.OWi  8$,0M 

Chi  Rock  Isl  ft  Pacific  gen  mtg  1988  4s 25.000  70  26,000  19,&« 

Chi  Rock  Island  ft  Pacific  Ry  1st  ft  ref  mtg  I9tl  4s....  16.000  00  60,000  35.Sa> 

Chicago  Union  SUtion  Co  1st  mtg  series  A  1908  4%k..  76,062  50  76.000  66.76«r 

Choctaw  Oklahoma  ft  Gulf  R  R  cons  mtg  1962  Rs 27,825  00  30,000  26.700 

Cincinnati  Hamilton  ft  Dayton  R  R  codb  ratg  1942  5s..  20,300  00  20.000  17.100 

Cleveland  Lorain,  ft  Wheeling  Ry  let  mtg  cons  1933  68..  53.760  00  oO.OOO  47,600 

Cleveland  Short  Une  Ry  1st  mtg  1961  4^b 47. 6X  00  50.000  47.000 

Columbus  Newark  ft  Zanesville  Blec  Ry  iBt  mtg  1924  Ss  39,900  00  40.000  12.000 

Danville  Urbana  ft   Champaign  R  R  1921  58 29.300  17  30.000  >   27.000 

Decatur  Traction  ft  Electric  Co  1st  mtg  1921  Rs 11.000  00  11,000  10.23* 

Decatur  Railway  ft  Light  Co  Ist  cons  mtg  1983  Ss 47.875  00  50.000  46,0W 

Denver  ft  Rio  Grande  R  R  Ist  ratg  1936  4s 21,814  86  60,000  35.000 

Det  Rochester  Romeo  ft  Lake  Orion  Ry  1st  mtg  1930  5a  62.875  00  50,000  49.000 

Detroit   ft   Northwestern    Ry    Ist   mtg   1921   4%8 29,400  00  30.000  27, 9M 

Bast  Side  Traction   Co   Ist  mtg   1929   58 52,000  00  60.000  42.5W 

Brie  Railroad  Co  gen  lien  1996  4s 44.626  00  50,000  28.0O'i 

Erie  Railroad  Co  Erie  ft  Jersey  R  R  1st  intsr  !»»->  «»..  51,760  00  50.000  50.6W 

Evansv  ft  T  Haute  R  R  1st  gen  mtg  clfs  of  dep  191S  5h  51.600  00  60.000  35.000 

Fort  Pitt  Traction  Co  let  mtg  19©  Bs 57,825  00  60,000  13.S0O 

Indianapolis  Traction   ft  Terminal  Co  1st  mtg  1033  5b..  18.160  00  19.000  15,»0 

Kanaas  City  Terminal  Ry  Co  Ist  mtg  1960  4B 44,000  00  60.000  40,0(* 

Klnae  county  Elevated  R  R  Co  Ist  mtg  1949  48 29.88C  00  16.000  14.9M 

Lafayette  Street  Ry  Ist  mtg  rtfs  of  depoalt  1933  5K!>--  24.9S7  M)  £6.000  10.7SS 

Lake  Shore  ft  Mich  Southern  Ry   1931  4b 69,343  75  76.000  66. 7M 
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Bonds: 

Lake  Shore  ft  Mloh  Southern  Ry   1928  48 

Ijehlgh  Valley  R  R  c*ons  mtg  1923  68 

1923   4Vi8    

col!    trust    1921    4s 

coll    trust   1928   68 

Lynn  &  Boston  R  R  let  mt«  ctfs  of  deposit  1924  58 

Minneapolis  St  Paul  it  Sault  Ste  Marie  Ry  1938  48 

Missouri  Kansas  &  Oklahoma  R  R  let  mtg  1942  6s 

Missouri   Pacific  R  R  Ist  ft  ref  mtg  series  D  1923  58.. 

Moha-wk  ft  Malnne  Ry  1st  mtg  1991  4s 

Newark  Passenger  Ry   1st   cons   mtg  1980  68 

New  Orleans  Terminal  Co  1st  mtg  series  A  1963  4s 

N'  T  C  A  H  R  R  R  deb  ctfs  1934  4s 

NYC4HRRR  mtg  1997  SV^B 

N  T  Chi  ft  St  Louis  R  R  equip  trust  ctfto  1931  5s 

Ohio  River  R  R  Oo  l8t  mtg  T938  fis 

Omaha  ft  Council  Bluffs  Street  Ry  let  mtg  1928  Ss...... 

Oregon   Short  LiDe  R  R  ref  1929  4s 

The  Peopl4»  R  R  Go  of  Syracuse  1st  mtg  1921  6s 

Pennsylvania  R  R  gen  mtg  series  A  1966  4Vi8 

Pennsylvania  R  R  a>n8  mtg  1960  4Hs 

Philadeli^U  Co  oon  mtg  ft  col  trmst  1951  6s 

Philadelphia  ft  West  Chester  Traotlon   Co  1964  4s 

Ptttsbnrs^  ft  Cbarlerol  Bt  Ry  Go  1st  mtg  1932  5s 

Plttsbrgh  Cin  Chic  ft  St  L  Ry  cons  iiit«  sia  A  1940  A%m 
Ptttst>rgh  McKeespt  ft  Connlsvl  Rj  Ist  con  mtg  1981  6s 

Plttsbrgh   Mckeespt  ft  Gmbrg  Ry  1st  mtg  1931  6s 

Public  Service  Newark  Terminal  Ry   1st  mtg  1965  5s.. 
Public  Sevlce  equip  trust  series  D  1920  5s 

19816s 

1922  6b 

1928  6s 

1924  6s 

1126  6s 

1926  6s 

Reading  Co  of  Jsrssy  Central  coll  1961  48 

Reading  CoftPftRCftlGo  gen  mtg  1997  48 

Rio  Grande  Western  Ry  1st  con  nttg  sub  srs  A  1949  4s. 

Seaboard  ft  Roanoke  R  R  1st  mtg  1926  6s 

Selota  Valley  ft  New  BngUnd  R  R  1st  mtg  1989  48.... 

Southern  Fadflc  R  R  1st  rfdg  mtg  1956  4b 

St  Joseph  Ry  Ught  Heat  ft  Power  Co  1st  mtg  1937  5s.. 
St  L  Iron  Mt  ft  Sthm  Ry  1st  mtg  (R  ft  Q  dlv)  1988  4s. 

^racnsa  Rapid  Transit  Ry  1st  mtg  1946  68 

Terminal  R  R  Assc  of  St  L  1st  cons  mtg  1944  Ss 

Toledo  Fremont  ft  Norwalk  R  R  Ist  mtg  ctfs  of  deposit 

1980    5s    

Toledo  ft  Ohio  Cent  R  R  St  Mary's  dlv  Ist  mtg  1951  4s.. 

Trenton  St  Ry  Co  cons  mtg  19n  5s 

United  TractliMi  Co  of  Pittsburgh  gen  mtg  1997  5s 

WabaA  R  R  Oo  (Omaha  dlv)  Ist  mtg  1941  SHs 

Washington  Terminal  Co  1st  mtg  1946  8Hi 

Waterloo  Cedar  Falls  ft  Northern  Ry  Ist  mtg  1940  3s.. 

Western  New  York  ft  Penn  R  R  1st  mtg  1937  58 

Western  Penn  Ry  1st  mtg  1931  6s 

Wheeling  ft  Bim  Grove  R  R  1931  5b 

Wheeling  ft  Lake  Erie  R  R  1st  cons  mtg  1949  4s 

Wheeling  Traction  Co  1st  cons  mtg  1981  68 

Wllkinsbarg  ft  East  Pittsburgh  tst  Ry  Ist  mtg  1929  Ss.. 

-Biltlmore  Eleo  Co  1st  mtg  1947  Ss 

Central  nilnols  Liglit  Co  Ist  ft  rfdg  mtg  1913  5s 

Cincinnati  Gas  Transportation  Co  1st  mtg  1933  6s 

Cincinnati  Gas  ft  Elec  Co  1st  ft  rfdg  mtg  srs  A  1956  58 

Colorado  Springs  Electric  Co  Ist  mtg  1920  Ss 

Decatur  Gas  ft  Electric  Co  1st  mtg  1921  Ss 

1925  5s 

1929  6s 

Gen  American  Tank  Car  Corp  eapmt  trust  srs  8  1920  6a 

1921  6s 
Gen  American  Tank  Car  Oorp  eqpmt  tust  srs  7  1921  fis 

1922  tt 
1928  6s 
1924  6s 
1926  6s 

Harrlsburg  Ug^t  Heat  ft  Power  Co  let  mtg  1924  Ss 

Jacksonville  Gas  Co   Ist  sink  fd  1942  68 

Larlede  Gs*  Light  Co  rfdg  ezt  mtg  1934  58 


Book 

Par 

Market 

value 

value 

value 

23,375  00 

.    25.000 

22,500 

98.585  83 

100,000 

104,000 

74,000  00 

75,000 

78,500 

24.400  00 

26.000 

24,250 

84.260  OO 

86.000 

85,700 

51.125  00 

50,000 

40,000 

44.812  50 

60,000 

48,600 

58,812  SO 

50,000 

87,000 

28,750  00 

26.000 

23,500 

47.093  75 

60,000 

41.000 

22,040  00 

2100O 

19.580 

86,200  00 

50.000 

34,500 

22,875  00 

25.000 

81.860 

20.687  50 

26,000 

18,760 

71,046  25 

75.000 

70,600 

24.000  00 

86,000 

85,000 

48.625  00 

50,000 

42.C0O 

46,026  00 

50.000 

4.3.000 

24.145  OO 

23,000 

32.770 

»T.068  60 

100.000 

81.000 

7.240  00 

8.000 

7.760 

29.000  00 

86.000 

81.860 

22,500  00 

85.000 

18.600 

966  68 

l.OOO 

660 

24.660  00 

8fi.000 

84.000 

51.850  00 

60.000 

46.600 

28.250  00 

26.000 

81.000 

72.760  00 

75.000 

80.000 

94.660  00 

6.000 

6.000 

6.000 

4.960 

^OOO 

4.900 

5,000 

4.860 

6.000 

4.80O 

5.000 

4.110 

6.000 

4.T60 

48.706  00 

60.000 

48.000 

92.970  00 

100.000 

87.000 

4,886  00 

6.000 

8.060 

51.626  00 

60,000 

48.600 

48.660  00 

66,000 

46.100 

C8.812  50 

26,000 

80.760 

60.662  60 

50.000 

48.600 

41,750  00 

50.000 

88.600 

51.168  75 

60,000 

46.000 

74.460  00 

76,000 

71,860 

49,846  00 

60,000 

48,000 

46,196  00 

60.000 

86,600 

80.168  18 

81,000 

86,860 

11,632  50 

50,000 

82,000 

81.876  00 

26,000 

16,760 

42.760  00 

60,000 

88.000 

25,252  85 

50,000 

27.600 

68,600  00 

60,000 

40,000 

50.687  60 

60.000 

44.600 

23,250  00 

26,000 

19.600 

21.625  00 

26.000 

18.760 

73.250  00 

75,000 

68,760 

54,876  00 

50.000 

81.500 

28.017  60 

26.000 

28,500 

71.625  00 

75,000 

66.000 

24,625  00 

26.000 

24,600 

24.875  00 

25,000 

28.600 

45,000  00 

60,00(» 

50.000 

17,426  OO 

2.00O 

2,000 

5.000 

4.950 

10.000 

9.80«D 

9,695  00 

5.000 
5.000 

10,000 

24.812  50 

5.000 

5,000 

5.000 

4,960 

6.000 

4,950 

6.000 

4.950 

5.000 

4.960 

25,500  00 

25,000 

24.500 

46,-50O  OA 

50.000 

42.500 

26,250  00 

25.000 

88,250 
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Bonds :  value 

Lehigh  Valley   Coal   Co  Ist  mts  1933  58 26.K.iO  (M) 

Lehigh  Coal  ft  Navlgatn  Co  roll  trust  pwr  loan  1<i21  V-i»  r>0,H7r»  Oo 

Lehigh  Coal  it  Navigation  Co  cona  mtg  tn  A   1954  4|-xb  !Vk.703  33 

Mortgage  Bond  Co  of  New  York  serlea  2  19M  i» 40.387  50 

Omaha  Gas  Co  1st  cona  ^  (participation  cert)  1920  648  Z.'i.ooo  00 

Phila  Suburban  Qaa  ft  Rlec  Co  Ist  mtg  ft  rfdg  1960  &8..  19.a(Kj  (Ki 

S  E  Cor  l«th  ft  Locust  Bta  Philadelphia  1st  mtg  1929  6e.  4S.750  00 

Trenton   Gas  ft   Electric   Co  lut  mtg  1949  5b 40.  C 2.')  00 

Underwriter*'    Bldg   Co  let  mtg  1928  Ss 38,000  00 

Union   League  of  Philadelphia  1st  mtg   19S9  4.4b 53.000  00 

United    SUtes    Steel    Corp    1963    Bs 25,03125 

Weetchester  Lighting   Co   Ist  mtg  1950   Ss 20.500  00 

Wheeling  Bridge  Co  let  mtg  1921  58 1.920  00 

Stocks: 

200    Baltimore  ft  Ohio  R   R  com 19.312  60 

70    Chestnut   Hill    R    R  com C. 401  75 

100    Chicago  Milwaukee  ft  S't  Paul  Ry  com 10.72S  00 

200    Lehigh   Valley   R  R 8,442  50 

200    New  York  CeDtral  ft  Hudson   River  R  R 26,286  00 

100    Northern    Pacinc    Ry    com 11,412  60 

1276    Pennsylvania    R    R 66,642  97 

881    Philadelphia  Oermantowo  ft   Norrlstown   R  R 80.666  26 

112    First    National   BMink    S8,53S  00 

160    Union    National    Bank 86.876  00 

88    Fire    Association    Stock 7.806  00 

160    Alia     Finance     Corp 16,000  00 

2    General    Adjustmeat    Bureau 100  00 

10    Southern    Adjustment    Bureau 760  00 

1    Western  Adjustment  ft   Inspection   Co 200  00 

760    Paterson    Bridge    Co 18, 750  00 

20    Philadelphia    Bourse    com 1,000  00 

16    PhlUdelphIa    EkmrM    pfd 376  00 

10    UnderwTlten'    Map    Association    Inr « 3.000  00 

6    Underwriters'  Salvage  Co  of   New  York 500  00 

10    Underwrlten'   Salvage   Co   of  Chicago   111 900  00 

660    United   Gas  Improvement   Co 28.728  70 

800    PhlUdoIphla     Traction     Co 17,476  76 

ToUls 88. 697. 2M  37 


Par 

Market 

value 

value 

25.U00 

2S.2S0 

60.000 

49.503 

99.000 

95,040 

45.000 

81,960 

25.000 

25.000 

20.000 

18.00a 

50.000 

49.000 

4n.  iV»o 

38.000 

w.ooo 

34,200 

53.000 

49.290 

26,  (-00 

25.250 

20,000 

18,600 

2,000 

1.940 

20.ono 

10,400 

2.500 

4.806 

10.000 

c.so? 

10.000 

11.100 

20,000 

16.800 

10.000 

8.200 

68,750 

•4.625 

16,560 

2d.  886 

11,200 

86.880 

16,000 

82.760 

1.400 

8.184 

15.000 

16,000 

100 

loo 

600 

600 

100 

20O 

18.750 

18,750 

1.000 

120 

276 

&& 

2.000 

2,000 

500 

760 

1,000 

1.000 

87.600 

87,676 

16.000 

20,860 

88,919.660 

88,174.490 
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FIEEMAN^S  FUND  INSURANCE  COMPANY 


401  CALIFORNIA  STREET,  SAN  FRANCISCO,  CAL. 
[Incorporated  and  commenced  business  1868] 
4C0B  B.  LBVISON,  President  H.   P.   BLANCHARD,  Secretory 

A.  K.  SIMPSON,  Manager  Bastem  Department,  Boston,  Mass. 

Capital,  $1,500,000 

INCOMB 

ross  premiums,  fire $12,  884, 501  00 

3duct  reinflurance  premiums $2,646,261  31 

return  premiums   2y427,115  62 

5,  073,  376  93 


$7,811,214  16 


x)S6  premiums,  marine  and  inland $16,  376, 266  11 

dnct  reinsurance  premiums ....  $7,250,023  42 

return  premiums   1,800,416  97 

9,059,440  80 


$7,  316.  825  72 


Total  net  premiums  written $16, 128, 039  88 

erest : 

Mortgage  loans  '  $103,  807  98 

Collateral  loans 13, 421  51 

Jondfl  and  stocks  467, 247  06 

)eposit8    66, 455  72 

'rom  other  sources  13,  644  15 


Total    664,576  42 

its     37, 231  80 

lateral  loan  ehai^l  to  profit  and  loss  in  1916 9,  099  39 

nts'  balances  previously  charged  off 1, 533  61 

ss  profit  on  sale  or  maturity  of  ledger  assets,  viz.;  Bonds. .  2, 162  50 

Total  Income $15,842,643  60 

ger  Assets  December  81,  1918 18,405,984  60 

■ 

Total     $841, 848, 628  ^9 

DlSBUBSBAfBNTS 

es    less    discoupts,  . fire    (including    $781,- 

9,66  occurring  in  previous  years) $4,002,923  70 

ict    salvage    $69,  213  50 

reinsurance  received 1, 131,  577  37 

1,190,700  87 


J^et  losses $2,  812, 132  83 
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Lofises  less  discounts,  marine  and  inland    (in- 
cluding $4,703,347.03  occurring   in   previous 

years)    $9. 93»,  446  47 

Deduct  salvage $632,  89S  26 

reinsurance    4,  862, 519  66 

6,495,417  92 


Net  losses $4, 443,  027  66 


Net  losses  paid , 

Loss  adjustment  expense,  fire,  $70,582.65;  marine  and  inland, 

$73,660.19 , . , , 

Agents'  compensation  including  brokerage,  fire,  $1,726,045.07; 

marine  a»d  inland,  $1,201,951.34 

Agents'    allowances,    fire,    $19,318.96;     marine    and    inland, 

$14,728.48   

Marine 
Field  supervisory  expense:  Fire   "  and  Inland 

Salaries  of  field  men $185,  829  65  $80,  092  36 

Expense  of  field  men 151,  770  06  54,  676  66 

Executive,  traveling  expense  of 

others  than  field  men 10. 537  96  8, 988  26 


$7,  256  160  38 

144,  242  84 

2,927,996  41 

34,  047  44 


Total    $348, 137  66      $138,  766  26 


Salaries  and  fees 

Rent    

Furniture  and  fixtures 

Maps   

Inspections  and  surveys 

Investment  expense,  federal  taxes 

Federal  taxes 

Taxes,  licenses  and  fees : 

State,  county,  municipal 

Insurance  department   

Fire  department : . . . . 

Fire  patrol  and  salvage  corps. 

All  other  except  real  estate . . . 


$429,  916  35 

43, 6S»  44 

31,472  39 

19.862  52 

159,314  06 

14,697  63 

101,967  18 

182,827  17 
22.426  60 
11,217  01 
16,465  26 

517  27 


$239,  008  48 
27, 648  23 
18,830  76 

26. 196  03 
13, 786  06 
46,400  36 

90, 374  45* 

4.  866  48 

84  48 

4  46 

7,391  81 


$233,  442  20      $102,  720  18 


Postage,  telegraph,  telephone,  ex- 
change, express $24,  990  18 

Legal  expense   3. 373  62 

Advertising  and  subscriptions. 
$63,762.26;  printing  and  sta- 
tionery, $126,702.64   115.  799  07 

Agepts*  balances  charged  off 941  18 

Exchange,  foreign 2,  998  84 

Donations  7, 760  72 

Real  estate  repairs  and  expense,  $20,361.92;  taxes,  $9,222.81,, 

Dividends  to  stockholders  (declared  during  year,  $346,000) 

Gross  loss  on  sale  or  maturity  of  ledger  asseta,  viz. : 

Real  estate $62  77 

Bonds 77,58742 


$19, 532  94 
8,  88d  35 


74, 665  72 

2. 699  80 

$10,  M3  80 

4,  837  86 


486,  883  92 

668,924  83 

71,  837  67 

50^312  15 

5^  862  52 

185,609  08 
28,  483  58 

148,  367  54 


336,  162  38 

44.523  12 
7.261  97 


190.464  79 
3. 540  9S 

313.  962  67 
12,698  68 
29,584  73 

346,  000  00 


77.650  19 


Total  DMuzseoMnts   •18,8e7,8«7  77 


Balimce  WO,  880, 7«>  62 
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LEDGER  ASSETS 

Book  value  of  real  estate $420, 169  70 

Mortgage  loans  1,  872,  814  35 

Collaterai  loans 92, 175  00 

Book  value  of  bonds,  $10,839,197.08;  stockp,  $796,656 11,  685,  853  08 

Cash  in  company's  office 21,  789  75 

Deposits  in  trust  companies  and  banks  not  on  interest 105, 144  34 

Deposits  in  trust  companies  tatd  banks  an  interest 2,  609,  770  92 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 3,  518,  MS  03 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 416,  733  82 

Bills  receivable  talcen  for  marine  and  inland  riskfEi 7,  724  00 

Bills  receivable  taken  for  fire  risks 180,  537  63 


Total   ..«30r8B0,760  52 

NON-LEDGEB  ASSETS 

Interest  due  aad  accrued: 

Mortgages    .  $20, 100  08 

Bonds 171,846  68 

Collateral  loana 1, 834  27 


Total 193,  781  03 

ReiB«izr«iDce.  recpver^\)le  p|i  paid  losses 7,374  70 

GroM  Assets , , 9»1,092,416  26 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $416,  733  82 

Bills  receivable,  past  due,  taken  for  risks 10,  378  80 

Excess  of  bills  receivable  not  past  due  taken  for 

fire  risks  over  unearned  premium  thereon ...  43,  782  46 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault   38,  360  80 

Loans  on  personal  security 651  01 

Book  value  of  real  estate  over  market  vahie. .  2.  669  70 

Book  value  of  bonds  and  stocks  over  market 

value   , 592,  087  86 

Rheinischen  Credit  Bank  deposit 18, 830  87 

Total 1. 123, 504  32 


Total    Admitted    Assets $19,968,911   93 

LIABILITIES 

Marine 
Losses  and  claims  for  losses:  Eire  and  Inland 

Xot  yet  due $161,  660  08         $24»  402  34 

Unadjusted  plus  reserve  $61,- 
341.53  fire,  $66,220.25 
marine  and  inland  for  losses 
incurred  prior  to  Dec.  31, 
1919,  of  which  no  notice  had 

then  been  received 662,820  66     4,069,548  50 

Reserve    for     unpaid     liability 

losses     7,  854  64 

Resisted     20,433  57         118,854  00 


Total    $844,9^  80  $4,220,659  48 
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Deduct   reinsurance   in   compa- 
nies authorized  in  New  York    204, 915  33    2,  054, 673  46 

Net     unpaid     losses     and 
claims    $640, 007-  97  $2. 166. 086  02 


Unearned  premiums: 

Fire $7,367,861  11 

Time  and  automobile 2,602,294  94 

Marine    172,  303  34 


$2,  805, 993  99 


Total    10. 142, 459  39 

Dividends  declared  January  15,  1920,  to  stockholders  for  quar* 

ter    ending  December  31,  1919 90, 000  00 

Salaries  and  miscellaneous  accounts  due  or  accrued 10, 500  00 

Estimated  amount  of  taxes  hereafter  payable 676, 000  00 

Contingent  commissions  or  other  charges  due  or  accrued 225,  000  00 

Liabilities,  except  capiUl $13,948,908  88 

Capital $1, 500, 000  00 

Special  reserve  tfund   750, 000  00 

Guaranty  surplus  fund 750, 000  00 

Surplus  3,  009,  958  55 

Surplus  to  polkyholden 6,008, 888  W 


Total    819,988, 811  93 


Note  by  Dcpartinent. —  Company  owns  $72,120  market  value  of  Home  Pire  and 
Marine  Insurance  Company  of  California  stock.  Such  taoldiog  would  not  be  legal 
for  like  domestic  company  under  New  York  Law. 

RISKS  AND  PREMIUMS 

Marino  and 
Fire  ri>»k«  PremluRW       IF  inland  risks  Premiums 

In  foroe  December  3t ,  1 918 . .  $1 .  376 .  700 . 472  SI 5 . 017 .  244  67      $275 .  196* 934    S5 ,  8A6 . 812  47 
Written  or  renewed  in  1919...     1.209,408,587     12,884.59100    4,626.810,323     16.376.266  11 


Totah $2,586,109,059  $27,901,835  76  $4,902,007,257  $22,263,078  58 

Deduct   expirations   and 
cancellations 997.265.404     10,895,406  17    4.508*236,206     14,758.840  38 


In    force    December 

31.1919 $1,588,843,055  $17,006,429  59      $398,770,961     $7,504,238  20 

Deduct  amount  ron-^ 

sured 3.'>6. 114.574       3.289.89189  92.M3.749      2.127.344  99 


Net  amount  in 
{oT'-c $1.232.729.081813.716.537  70      $306,227,212    $5,376.893  21 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUTiSS   • 


Year 

written  Term 

1910    One  year  or  less . . . 
Two  years 


Amount 
covered 


Gross 

premiums 
charged. 1 
reinsurance 


Fraction 
unearned 


Premiums 
unearned 


$3S 1 . 205 , 500  S4 . 335 . 091    H 


Three  years. 


1918 
1919 
1917 
1918 
1919 
1916 
1017 
1918 
1919 

1015  ) 

1016  I 

1017  '(  Five  years 

1018  I 

1919) 

Over  five  years 


Four  years. 


12,402,989 

12.972.434 

152.075.583 

174.471.602 

235.899.796 

1.535,247 

2. 755. 028 

7,243. lOH 

2.953.178 

33.874,313 

43. 4. '12.. 307 

49.131.294 

58,92r^31S 

64.000,584 

.320. 7  W 


106.6b0  .3*1 

108.6;")!  .-13 

1,531.902  2\ 

l.S43,162  OH 

2,447.907  32 

24.015  35 

26.200  12 

55.481  73 

,30.634  88 

401.:>6P  61 

.'y06.200  03 

594.515  45 

7r.0.020  24 

850.15-1  00 


4,131  65  pro  rata 


1-2  $2,167,995  59 
1-4  26.667  35 

3-1  81.488  64 

1-6  255.327  03 
1-2  921.581  04 
5-6  2.089.097  77 
1-8  3.001  92 

3  8  9.868  79 

5-S  34.676  07 

7-8  34.6S0  52 

1-10  49.156  97 
3-10  151,887  28 
1-^2  297.S57  72 
7-10  535,014  17 
9-10  765,188  60 
4.131  65 


Totals $1,232,720,081  $13,716,537  70 


$7,387,861  11 


1919]           Fibbman's  Ftjnd  Insuiunoe  Company  499 

qbnhba(«  intbrboqatobibs 

Gross  premiums    (less  reinsurance  and   return   premiums)    received 

from   organisation  of  company |161 ,  240 ,  748 

Net  losses  paid   since  organization 88 ,  775 ,  421 

Casli  dlridends  declared  since  commencing  business 6,891,000 

Largest  net  amonnt  insured  In  any  one  hazard 300,000 

Company's  stock  owned  by  directors  at  par  value 72,400 

Loaned  to  directors  or  other  officers 67 ,  750 


Special  Bbsbbvh  Fund  undbr  Calivornia  iNsraANcn  Law 

Special  reserve  fund  deposited  with  insurance  department $750,000 

Guaranty    surplus   fund    700»000 


Lines  of  Insurance  Written  Other  than  Fire  and  Marine 

Losses 
Net  premiums     Incurred  less 
written  In  reinsurance 

1919  in  1919 

Motor   vehicles    12,431,167  62  $1,074,985  22 

Tonrfsts'  baggage 1 ,420  26     

Registered    mail    97.604  88  4,315  23 

Wind   storms  and   tornadoes 277,599  34  45,199  23 

Sprinkler    leakage    2,575  68  224  18 

Bxploolon    1 ,553  87  253  11 

Barthquake    1 ,  654  17     

War  risks  other  than  marine 54,372  82  42  46 

Totals    $2,867,947  64     $1,125,019  48 


BUSINESS   IN  THE   STATE   OF   NEW   YORK 

Marine 

Fire  and  Inland 

Gross  risks  written   $2,099,079,397  $1,249,529,399 

Less  risks  canceled  fire  $55,579,259,  marine  and 

inland    $28,674,265 ;   reinsurance  Are   $798,740,- 

442,  marine  and  inland  $411,090,063 854,319,701  439,764,328 

Net    risks   written $1,244,759,696  1809,765,071 

Gross  premiums  on   risks  written $2,577,411  $8,474,511 

Less  return  premiums  fire  $393,092.   marine  and 

inland     $308,624 ;     reinsurance     fire     $861,588, 

marine    and    Inland    $1,757,441 1,254,680  2.066,06li 

Net    premiums    received $1,822,731  $1,408,446 

Losses  paid    (deducting  salvage) $1 ,  288 ,  237  $2 ,  694 .  964 

Less  losses  on  risks  reinsured 506,134  1,683,586 

Net    losses    paid $782,103  $1,011,378 

I^osses    incurred    $1,670,133  $2,470,659 

Less  losses  on   risks  reinsured 783,628  1 ,711 ,660 

Net   losses  incurred $886,505  $758,999 


Special  Deposit   Schedule  Rhowino  Deposits  or   Investments  Not  Held  for 
Protection  or  all  the  Policyholders  op  the     Company 

Par  value  of 
State  or  country  deposit 

Georgia    $10,000 

North    Carolina     : 25,000 

Virginia    ^i»^^^ 

New    Mexico     10,000 

Canada 107.000 

Total    $292,000 


500 


Fikemait's  Fund  Iksubance  Compawt 


[1919 


SCHBDULB   or   MORTUAQBS  OWNBD,    CLASSiriBD  BY    StATBS 

Amount  of 
State  principal  unpaid 

CaUfonila    $1,^47,224  20 

Waahington 37 ,  090  15 

Iowa    88,500  00 

Total    $1,872,814  sn 

SCHBDULB   OF   COI/LATBRAL  LOANS 

Ma^k0t       Amount 
Par  value        value  loaned       Rate 

Nevada  Gaa  Co  San  Franclaco  1921  7s 110.000  00  fT.OOO          |d,4S6            7 

Union  Traction  Co  Santa  Crus  1935  68 23^000  00  1,300 

L  F  Weaver  Co  San  Francisco  600  Bharea  pfd  bt 60,000  00  50.000          25,000            5 

San   Fran   Savings   &   Loan   Society   San   Fran   16  aharei.  11,499  95  58.116          57,750            7 

Sperry  Flour  Co  pfd  stock  60  shares 6,000  00  6.300 

Sperry    Flour   Co    com   stock  380  sbaree 88,000  00  47,8S0 

Assignment  of  mtg  W  J  Hotchkles  6  Emma  Li  Hoichklss 
covnig  sectns  1  2  3  10  11  12  14  15  TwnMip  18  south  of 
range  IS  east  Mount  Diablo  baae  ft  meridian  Fresno  Go 

California     83,600  00  83.600 

Totate    $222,999  95        |260,106         $92,173 


SCHBDULB    OF   BONDS    AND    STOCKS    OWKBD 

Book 

Bonds :  value 

United   SUtes   1st   Lib   1947   8%8 $112.500  00 

2d  Lib  conv   1942   4Vi» 740,640  00 

Sd  Lab  1928  4%8 970,779  26 

4th    Lib    1988    i^fi l.OCO.OOO  00 

Victory    Loan   1988   4^8 098,098  75 

certificate  of  indebtedness  1920  4V6s 100.000  00 

certificates  of  Indebtedness  1920  414s 250.000  00 

1925    4s    128,750   00 

Qovt  Panama  canal  loan  1961  Is. 16, 678  18 

Alameda    California   municipal    Improvement    1980  5s —  2,60125 

1981  58....  7.818  75 

1981  5e....  2.610  75 

1988  58....  7,845  75 

1984  58....  6.239  00 

Australian   Commonwealth   7th  war  loan   1928  5s 1,48100 

Australian   Commonwealth  peace  loan  1927  6s 2,700  00 

Asusa   California   street    1921    6s 558  75 

I9i2  6s 562  75 

1928  6s 566  60 

1984  6fl 670  80 

1925  6s 578  70 

1926  6e 677  15 

1927  6e 580  86 

1928  68 588  40 

1929  68 586  30 

1980  68 589  10 

1981  6b 691  65 

1988  68 594  10 

1933  68 696  60 

1934  68 699  05 

1985  68 601  25 

1986  68 603  80 

1987  68 605  80 

1938  68 607  85 

1989  68 609  16 

1940  6a 610  65 

Baker  County  Oregon  school  1986  5e 5.836  60 

1988  6s 12,760  80 

1986  58 10.114  89 

Belgrade  MonUna  Town  HaJl   1931  68 10,400  00 

Benirta    California    municipal    1920  68 2,575  00 

1921  68 2,681  00 

1922  6s 2.586  00 

1923  68 2.590  00 

1924  5b 2,595  00 

1925  5s 2,60000 


BD 

Par 

Vartiet 

value 

value 

$112.6«0 

$li2.66e 

j  637.600 

6S7.500 

(n^.6oo 

104. 62o 

5500.000 

509.000 

(500,000 

475.000 

1.000,000 

1,000,060 

1,000,000 

1.009,000 

100.000 

100,000 

250.000 

259,000 

100.000 

IOC. 000 

25.000 

23,500 

3.500 

2,575 

7.500 

7,7SS 

2.500 

2.C00 

7.600 

7,800 

5.000 

5,200 

l.«l 

1,431 

2.70O 

2.7no 

500 

603 

500 

510 

500 

515 

50O 

511 

cGO 

520 

500 

525 

600 

525 

500 

530 

500 

bSi 

500 

536 

600 

640 

500 

640 

500 

54n 

500 

545 

500 

545 

600 

530 

GOO 

580 

600 

560 

600 

56S 

600 

865 

5.600 

5.565 

11.  COO 

12.  m 

9.600 

9. 60S 

10.000 

19.M0 

2,500 

2.50rt 

2.500 

1,W^ 

2,500 

2.600 

2.800 

2.500 

2,500 

2.S00 

1,600 

l,«eo 

1919] 


FiBBitAir^s  J?UND  lirstmAircK  CoatpAJry  •    801 


Book 

fioDds:  Tftlue 

»olM  City  Idftbo  Independent  achool   lft27  4%s 8.  ItS  00 

1928  4«4g 9,413  00 

1929  4^1  s 6.292  80 

1980  4^8 7.861  90 

Caiiforoia  State  ffan   Praaciiico  seawall  1924  4h 17,000  00 

(Tallfomla  State   highway    act    1920  Ab 15, 037  60 

19?.2  4» 4,0&8  42 

1950  48 J.OIS  90 

1936  48 5.000  00 

1958  4f 1,020  70 

State  of  California  highway  act  1924  4Hb 49. 200  00 

California  State   San    Francieco   hArbor   imp   1985  4fl....  62,957  29 

CaDada  OoTernment  of  the  Dominion  of  1921  to 4,998  00 

Canada  Oovernment  of  the  Dominion  of  1926  Sa 49,326  62 

Canada  Oovernment  Victory   loan   1933  SHs lOO,  OOo  00 

Claremont  Oallfornla   high   school    1921   5e 2, 067  00 

1928  68 2,072  00 

1923  GB S.  076  00 

1929  68 2.100  00 

1930  5s 8,106  00 

Federal  land  hank  farm  loan   Omaha  Neb  1938  58 60, 500  00 

leveland  Ohio  city  school  district  library  1931  4%9....  26,040  00 

Irlftwold  Iowa   Independent   school    1921   4^s 5,000  00 

flalf  Moon  Bay   California  Union   high   school   1921  Mfcs  1,066  60 

1922  6Hs  1,071  60 

1923  SHs  1,076  00 

1924  9^Ab  1.060  40 

1925  6>%8  1,064  40 

1926  6H»  1.088  80 

1927  6^8  1,098  10 

1928  b*/k9  1.096  60 
1AS9  6^8  1.096  00 
1980  6^8  1,102  20 

[emet    CftlifOmla    school    1920  6s 8.7S6  60 

1981  fls 2,778  00 

1888  6fe 8,799  60 

ood  River  Oregon  water  fimdlnc  1928  5!4b 16.686  00 

inga   County  California   h Ighway   1920  6a 25. 820  00 

eraoore   Caitfbmla   school   1920  6e 8.069  00 

1921  5s 8,074  00 

198868 8.0B0  00 

198358 2^086  00 

1934  68 8,001  00 

1986  68 8^097  00 

1886  6a. 8.103  00 

!Wfston    Idabo   highway   1988  68 6.198  50 

1984  68 , 8.820  40 

1986  68 7,800  80 

issachusettB   Commonwealth   Metrop   water   1941   3^....  48.180  00 

•rred   County    Oal   highway   1848  58 4.274  80 

1943  68 U.  774  40 

1944  6s 7.604  70 

1946  68 18.884  40 

1946  5s 18.977*60 

1947  5s 8.880  10 

'losLa    Pal    school    1929  58 l,lf)0  00 

1990  68 1,102  00 

1981  58 1.105  00 

1932  6« 1,108  00 

19885s 1,111  00 

1984  68 1,113  00 

1936  68 1,116'00 

1986  68 1.119  00 

1987  5s 1,122  00 

1988  68 1.124  00 

irovla   cat  water  1926  5s 650  86 

1927  68 1,806  25 

1928  5s 1.808  50 

1929  58 1.310  75 

1980  68 1.818  88 

1981  58 1,814  88 

1932  68 1.316  88 

1938  6a 1,818  75 

1934  68 660  25 

t«»r«y     County    Cal    highways   1923  6s *     10,782  00 

1024  6s 33.639  10 

1925  6(S 9,843  30 


Par 
TSlve 

8.000 

9,000 

6,000 

7,000 

17,000 

15.000 

4.000 

1.000 

5.000 

1,000 

50,000 

61.000 

6,000 

50,000 

100.000 

8,000 

2,000 

2.000 

2,000 

8,000 

60,000 

25,000 

5,000 

1.000 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

1,000 

8.6C0 

'    2.300 

8,600 

16,000 

26,000 

2,000 

2.000 

2.000 

2.000 

2.000 

2,000 

2.000 

5.000 

8,000 

7,000 

50,000 

4,000 

11.000 

7.000 

12.000 

13,000 

8.000 

l.f'OO 

1.000 

1.000 

1,000 

1,000 

1,000 

l.OOO 

1,000 

1.000 

1.000 

625 

1.S60 

1,250 

1,260 

1,£60 

1.250 

1.260 

1,250 

68f> 

lo.ono 

31.000 
9.000 


ICaHtet 

T«l«e 

SpOOO 

9.000 

6.000 

7.0V'J 

16,600 

15,000 

3,800 

920 

4.660 

910 

60.000 

45.900 

4,9uu 

48,600 

103,003 

2,000 

2.020 

2,080 

2.040 

'2,040 

60,600 

25,600 

6.000 

1,010 

1,020 

1,020 

1.080 

1,040 

1,040 

1.060 

1,060 

1.060 

1.060 

2.i00 

2.660 

2,676 

15.160 

25.000 

8.001) 

8.000 

2.000 

2.000 

8,000 

8,000 

2.020 

6,200 

S.820 

7.280 

41.000 

4,160 

11.440 

7,280 

12,480 

13,660 

8.160 

1.060 

1,030 

1.030 

1.040 

1.040 

1,010 

1,040 

1,049 

1.04» 

1,060 

631 

1,263 

1.2e3 

1.263 

1.263 

1.262 

1,263 

1.262 

681 

10,400 

rJ.oGo 

9,460 


500 


Fibjemak's  Fund  Iitsubancb  Oompaitt 


[1919 


SCHBDULB   OF   MOKTaAOBS  OWNBD,    CLASBiriBD  BY    STATES 

Amount  of 
state  principal  unpaid 

California    |l.t47,224  20 

Washington 37 ,  090  15 

Iowa    SS .  500  00 

Total    $1,872,814  V.Tt 

SCHBDULB   OF   COL«LATBRAL  LOANS 

Market       Amount 
Par  value        value  loaned       Rat* 

Nevada  Gaa  Co  San  Franciaco  IMI  7« 110.000  00  $7,000           |d.4t5            7 

Union  Traction  Co  SanU  Crus  1936  6a. 23.000  00  t.SOO 

L  P  Weaver  Co  San  Franciaco  600  aharea  pfd  6^ 60,000  00  60.000          25.000            5 

.San   Fran   Savinga  A  Loan  Society   San   Fran  16  aharea.  11.499  96  69,196          67,750           7 

Sparry  Flour  Co  p'd  stock  60  aharea 6,000  00  6,S00 

Sperry    Flour   Co   com   atock  380  abaree 88,000  00  47,880 

Aaalgnment  of  miff  W  J  Hotchkisa  6  Emma  Li  Hotchklas 
covTBff  aeetna  1  3  8  10  11  12  14  16  Twnahp  IS  aouth  ot 
range  18  eaat  Mount  Diablo  baae  4k  meridian  Freano  Go 

California      88,600  00  83,500 

Totate $821,999  95        8250.106  $92,175 


SCBBDTJLB    OF   BONDS    AND    STOCKS    OWNBD 

Book 

Bonda :  value 

United  SUtaa   lat   Ub  1947   8%a $112.600  00 

8d  Ub  coQV   1942  4^s 740,640  00 

8d  Ub  1988  4%B 970.779  26 

4th    Ub    1988    414b l.fiCO.OOO  00 

Victory    Loan    1988    4%9 998,098  76 

certificate  of  indebtedneaa  1920  4^a 100,000  00 

certlflcatea  of  Indebtedneaa  1920  4>4a 250.000  00 

1926    4a    128,750   00 

Govt  Panama  canal  loan  1961  Sa 86,678  IS 

Alameda    California   municipal    Improvement    1980  66....  2,60126 

198168....  7,818  79 

1988  6a....  2,610  75 

198S5B....  7.845  7S 

1984  6e....  6.239  00 

Auatrmllan   Commonwealth  7th  war  loan  1928  Sa 1,48100 

Auatraiian   Commonwealth  peace  loan   1927  6a 2,700  00 

Afiuaa   California   atreet    1921    6a 558  75 

19f2  Ca 562  75 

1928  68 566  60 

1984  6b 570  80 

1926  6a 578  70 

1986  6a 677  15 

1987  6a 580  86 

1928  68 6«  40 

1929  «a 586  30 

1980  68 689  10 

1981  6a 691  65 

1988  68 694  80 

1938  6a 696  60 

1934  6b 598  06 

1985  6a 601  25 

1986  68 603  80 

1987  6a 606  80 

19S8  68 607  86 

1989  6B 609  16 

1940  66 610  65 

B)tker  County  Oreffon  Bchool  1986  6a 5.836  60 

1988  6b 12.760  80 

1986  6b 10,114  89 

Belgrade  MonUna  Town  HaJl   1988  8e 10,400  00 

Benlcia    California    municipal    1920  68 2,575  00 

1921  6e 2,581  00 

1922  68 2,686  00 

1988  68 2,590  00 

1984  58 2,696  00 

1985  58 2,60000 


■D 

Par 

Market 

value 

value 

$112,660 

$112,180 

687.600 

627,500 

118,600 

104.(2^ 

300,000 

500.000 

500,000 

476.000 

1.000,000 

i.ooo.ooo 

1.000.000 

l.OOO.OOO 

lOO.OOO 

lOO.OOO 

250.000 

260.000 

100.000 

106.0UO 

26.000 

22.600 

2.60O 

2.675 

7,600 

7. 785 

2.600 

2.600 

7.600 

7.8ftO 

5,000 

5,W 

l.<81 

1.4SI 

2.700 

2.7rtO 

COO 

505 

500 

ill) 

5tiO 

515 

EOD 

515 

500 

530 

600 

525 

600 

Hi 

500 

530 

500 

5S-» 

500 

536 

600 

64i) 

500 

640 

600 

543 

600 

549 

500 

545 

500 

S50 

60O 

560 

600 

666 

600 

566 

600 

565 

5.600 

6,565 

18, COO 

12.189 

9.600 

9,695 

10,000 

lObMO 

2.500 

2.50i> 

2.500 

2.600 

2,500 

8.600 

2.B00 

2,50,} 

2.600 

2.500 

8.600 

2.000 

1919] 


t'iBSltAif's  Fund  tNsmtAircs  CoitPAinr 


SOI 


Book 

Bonds :  Talne 

Boise  City  Idaho   !ndep«&deat   school   1927  4448 S,  128  00 

1928  43^8 9,418  00 

1929  4^48 6.292  80 

1980  4%s 7,361  90 

railforoia  SUte  San   Franciiico  aeawall  1924   48 17.000  00 

ralifom la  State   highway    act    1920  48 15,037  50 

1932  49 4,0&8  42 

195<>  48 1,018  90 

1956  4b 5.000  00 

1958  Ap 1.020  70 

State  of  California  hlshway  act  1924  4^8 49.200  00 

California   State    ffan    Pranclsco    hnrbor    imp    1985  4fl 52,957  29 

Canada  Government  of  the   Dominion  of  1921  58 4,992  00 

Canada  OoTemment  of  the  Dominion  of  1926  58 49,226  53 

Canada  Government  Victory   loan   1933  516h 100, 000  00 

Claremont  California  h  Ish   school   1921  5b 2, 067  00 

1922  58 2,072  00 

1923  58 2,076  00 

1929  58 2.100  00 

1930  5b 2,106  00 

Pederal  land  bank  farm  loan   Omaha  Neb  1938  6b 50,500  00 

lereland  Ohio  city  Bchool  district  library  1981  4%b....  26,040  00 

Irlgwold  Iowa   independent   school    1921   4^8 5,000  00 

iaif  Moon  Bay   California  Union  high  school   1931  5^8  1,066  50 

1922  5^8  1,071  60 

1923  5^8  1,076  00 

1924  &^B  1.060  40 
1926  &H8  1.084  40 
1926  SHa  1.088  10 
19X7  5^8  1.098  10 

1928  &148  1,096  60 

1929  5^B  1,099  00 
19S0  ^s  1,108  20 

femet    California    school    1920  6b 8.756  60 

1921  flB 2,n8  00 

1822  6i 2.799  60 

ood  River  Oregon  water  fimdlnc  1922  5V6b 16,686  00 

ings   County  California   highway   1920   6a 26,820  00 

emoore   Caltfomla   school   1920  6a 8,069  00 

1921  5s 8.074  00 

188860 2.080  00 

19235a 2/08C  00 

1924  68 2.091  00 

1986  68 8,097  00 

1986  6a. 8.108  00 

wiston    Idaho   highway    1981  6fl 6.198  50 

1884  Bb , 8,880  40 

1986  6b 7.800  30 

insachuBettB   Commonwealth   Metrop   water   1941    3<i....  48.180  00 

>rced   County   Gal   highway   1848  58 4,274  80 

1943  68 11,774  40 

1944  6a 7.604  70 

1946  68 18.884  40 

1946  68 18,97760 

1947  68 8,830  10 

.losta    Cal    school    1929  58 1,100  00 

1990  6m 1.102  00 

1981  5a 1.105  00 

1982  6« 1,108  00 

1988  5b 1,111  00 

1984  6a 1,118  00 

1986  58 1,116'00 

1986  68 1.119  00 

1987  68 1,122  00 

1988  68 1,124  00 

irovla   Cat   water  1988  6s 650  86 

1927  68 1,806  25 

1928  5b 1.808  60 

1929  6a 1,810  75 

1980  58 1,812  88 

1931  5a 1,814  88 

1932  68 1.316  88 

1988  5a 1.818  75 

1984  5a 660  2S 

t«»rey     Pounty    Cal    highwaya    1923  68 *     10.782  00 

1024  6s 33,639  10 

1925  68 9.843  30 


Par 

ralue 

8.000 

9,000 

6.000 

7.000 

17,000 

15.000 

4.000 

1,000 

5,000 

1.000 

60.000 

51,000 

6.C00 

50,000 

100.000 

2,000 

2.000 

2.000 

2,000 

2.000 

60.000 

25,000 

6,000 

1.000 

1.000 

1,000 

1.000 

1.000 

1.000 

1,000 

1.000 

1,000 

1,000 

8.6C0 

'    2.300 

2,500 

15,000 

26.000 

2,000 

2,000 

2.000 

2.000 

S.OOO 

2.000 

2.000 

5.000 

8.000 

7,000 

50,000 

4.  COO 

11,000 

7.000 

12.000 

13.000 

3.000 

l.f'OO 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

1.000 

625 

1,260 

1.260 

1,260 

1.S50 

1,260 

1,260 

1,250 

625 

10.000 

21.000 

9.000 


Market 

▼alae 


J, 

9. 

6. 

7, 
16, 
15, 


4, 

BO, 

45. 

4. 

48. 

102. 

2. 

2. 

2. 

2, 

'2. 

60. 

25. 

5. 

1, 

1, 

1. 

1. 

1, 

1. 

1. 

1. 

1, 

1, 

2, 

2. 

2. 
15. 
26, 

8. 

2. 

2. 

2. 

2, 

2, 

•> 

••» 

6. 

8, 

7, 
41. 

4. 
11. 

7. 
12, 
13. 

3, 

1. 

1. 

1. 

1. 

1. 

1, 

1. 

1. 

1. 

1. 

1. 
1. 
I. 
I. 
1. 
1. 
1. 

10. 

n2. 

9. 


000 
000 
000 
Olfi 
600 
000 
800 
920 
560 
910 
000 
900 
900 
600 
00) 
000 
020 
020 
OfU 
040 
600 
600 
000 
010 
020 
020 
030 
010 
040 
060 
060 
06O 
060 
600 
550 
676 
160 
000 
OOi) 
000 
000 
000 
000 
000 
020 
200 
320 
280 
000 
160 
440 
280 
480 
660 
160 
080 
080 
030 
040 
040 
040 
040 
04» 
04» 
(i60 
631 
263 
863 
283 
268 
262 
263 
282 
681 
400 
060 
450 


502 


Fibeman's  Fund  iHitmtAiros  CoMPAinr 


[1919 


Bonds: 

Ontario    Cal    water    1940  Sa 

1941  58 

1942  58 

1943  58 

1944  6s 

Oroville   Cal    sever    192168 

19S3  68 

1926  6b 

1927  68 

Paradise  Cal  school  1920  68 

1921  6b 

1922  6b 

Pomona  City  Cal   high  school   1920  iV^s 

1921  4%B 

1922  4^8 

1925  4^ 

1924  4\4s 

1932  A\k» 

19S3  4^8 

1934  4^s 

1936  *his 

1936  4VkS 

1937  4V48 

1938  4^8 

1939  4^8 

1940  4^8 

Queensland  Govt  deh  1922  4^8 

Redlands   Cal   high   school   1924  68 

1926  6b 

1928  6s 

1927  6s 

1928  6a 

Redwood    City    Cal    municipal    1920  68 

1921  68 

1922  60 

1923  6s 

1924  6« 

1926  6s 

1986  58 

1937  68 

1938  68 

1939  6s 

1940  6s 

1841  6s 

1942  6a 

1948  68 

1944  68 

1946  68 

1948  6s 

1947  6s 

1948  6b 

1948  68 

'  196068 

grammar   school    1928  6^8. 

1923  6^8. 

1924  6148- 

1925  5Vi8. 
1938  5143- 
1927  RViS. 
192S  5Vi8. 

1929  &V18. 

1930  5^8. 

1931  51/18. 

Rotif  Cat  school   1920  6k 

Roitevllle    Cal    school    1920  Sa 

1921  58 

1928  6s 

1923  6s 

1924  6s 

1926  68 

1928  6a 

1927  5s 

1928  58 » 

1929  5h 

Roflwell   New    Mexico   nrhool   bUlK   1^2   Tm) 


Book 

Pmr 

Market 

value 

value 

value 

2,127  00 

2.000 

'   8.100 

2.129  00 

2.000 

8.100 

2.131  00 

2,000 

2,100 

2.138  00 

2.000 

2.100 

2,135  00 

2.000 

2.100 

2.068  46 

2.000 

2,000 

2,077  63 

2.000 

2,b0^j 

2.086  43 

2,  COO 

2.020 

2.093  61 

2.000 

2.020 

1,097  00 

1.000 

1.000 

1,105  00 

1.000 

i.oej 

1,115  00 

1.000 

1,033 

1,010  60 

1,000 

l.OOo 

1.583  90 

1.500 

1.500 

1.586  00 

1.500 

1.500 

1,538  25 

1.500 

1.500 

1,540  35 

1.500 

1.500 

1.654  00 

1.500 

1.600 

1.566  35 

1.600 

1.500 

1,566  70 

1.600 

1.60U 

1.558  06 

1.500 

l.StK) 

1.559  25 

l.COO 

1,500 

1,560  45 

l.SOO 

l.^OU 

1.561  66 

1.500 

1,5M 

1.041  80 

1,000 

l.OW 

2,086  00 

2.0U0 

2.000 

4.770  00 

6,000 

4,750 

4,138  00 

4.000 

4.040 

4,145  00 

4,000 

4.040 

4,152  00 

4.000 

4.080 

4,158  00 

4.000 

4.080 

4.166  00 

4,000 

4.080 

1.086  00 

1.068 

1.088 

1.689  00 

1.068 

1.083 

1.108  00 

1.068 

1.073 

1.108  60 

1.068 

1,073 

1.106  00 

1,668 

l.OR 

1.108  00 

1,668 

1.073 

1,110  00 

1.062 

1.084 

1,U1  00 

1,063 

1.106 

1.118  00 

1.062 

1.106 

1,114  00 

1,068 

1,106 

l.UKOO 

1.068 

1.165 

1.116  00 

1.063 

1.106 

1.U6  00 

1.06i 

1.166 

1,U7Q0 

1,068 

1,106 

1.118  00 

1.068 

1.165 

1,U0  00 

1.068 

1.106 

1.U9  00 

1.06S 

1.116 

1,180  00 

1.068 

1.116 

1,180  00 

1.0tt 

1.116 

1.188  00 

1.068 

1.115 

1.188  00 

1.08B 

1.116 

3.147  00 

3,000 

8.6H) 

3,168  00 

8.000 

8.680 

3.189  00 

3.000 

3,060 

3.216  60 

3.000 

8.088 

3.225  00 

8,000 

8.080 

3.243  00 

8.000 

3.090 

3.260  00 

8,000 

3.120 

3,279  00 

3,000 

3.120 

8,294  00 

3,000 

3.120 

3.306  00 

3.000 

3.  ISO 

453  00 

400 

400 

1.005  00 

1.000 

1.000 

1.007  00 

1.000 

1.000 

1.008  00 

1.000 

1,«« 

l.OOS  00 

1,000 

1.010 

1.009  00 

1.000 

1.610 

1,010  00 

1.000 

1.016 

1,011  00 

1,000 

1. 010 

1.013  00 

l.OOO 

1,080 

1.014  on 

1.000 

i.flao 

1.015  00 

1.000 

1.818 

20.842  00 

20.000 

21.600 

m] 


Fiskkak'b  Funs  IvBvnjiXcs  CoicPAifr 


Bad 


Book 

Dds:  -mlno 

[■ramento  k  Sutter  Counties  Cal  reclamation  1*S1  to..  l.QtS  SO 

1936  6s..  l.onso 

19S7  to..  18.S31  00 

l9Uto..  19.S70  00 

1939  to..  6,183  60 

1940  to..  6.167  50 
t  Uke  City  Utah  school  dist  grade  school  1936  4Vis.  26.625  00 
1  ADselmo  Cal  municipal   iiuprov  1 920  Ss 1, 023  70 

1921  68 1.026  60 

19t2  &s 1.027  30 

1923  5s 1.02890 

1924  to 1.020  60 

1980  to l.OISCO 

1931  to 1.080  80 

1982  6b 1.040  90 

I932to 1.04190 

1934  to 1.042  90 

Bernardlao  Cal  school  1922  to 3.742  00 

1923  to 8.763  00 

1924  to 3,768  00 

1926  to 8.776  00 

1926  to 3,197  00 

1927  to 2.726  00 

BuenaTentvra  Cal  raunic  Improv  1980  to 1,120  00 

1981  to 4.506  00 

1982  5s 6,209  00 

1988  to 6.224  00 

Fran  Cal  city  ft  county  flro  prot  1989  to 6^870  00 

1941  to 6,899  00 

1946  to 23,80100 

1946  to 28.467  60 

1947  to 23,894  00 

1949  6s 27.966  00 

1961  to 28,020  00 

1954  6s 28.712  60 

City   hall   1927  68 S;  066  80 

1928  6s 4.078  80 

1930  6s 10.217  00 

1981  to 9,208  40 

1922  to 6.117  60 

1932  to 2,072  90 

1936  to 4.103  60 

1936  6s 6.188  00 

1988  to 1,027  80 

munle   street   ry    1930   6b..  6,182  00 

school    1921    3H8 22.172  50 

Ana  Cal  high  school  1920  to 2,047  00 

1921  to 2.062  00 

1922  to 2,067  00 

1928  6s 2,062  OO 

1924  6s 2,067  00 

1926  to 6.177  00 

1926  68 6.186  00 

1927  to 8.U8  00 

1936  to 1.019  70 

1937  6s 3.060  60 

liarbara  water  works  1926  to 14.122  60 

1927  to 14.136  29 

1928  to 14,149  45 

1929  to 8.092  57 

C'nl     fif^wer    1926.^ 2.600  UO 

1926  -» 2.611  ou 

1927  .to 2,617  «» 

nU  OB 2,622  00 

r^ke    Idr.ho  municipal   19.11  to 4,000  ou 

Cal    muiilc    Improv    192o  5s 2.063  liO 

1921  5s 2.ft6S  60 

1923  5h 2.073  20 

1923  68 2,077  60 

1924  5k 2,082  00 

r'ounty   Cal  highway  1925  5h 7.17129 

1927  5a 6,189  78 

1930  6s 15. 6U  90 

1936  5» 3,171  12 

1940  5fl 20,243  56 

1    County    Oregon  school    1931    V/as 25.130  00 


Par 

Market 

value 

TBlua 

1,000 

i.o« 

1.000 

1.040 

18,000 

18,720 

19.000 

19. 760 

6.000 

6.240 

6.000 

6,tiO 

25.000 

24.780 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1,000 

1.000 

1.000 

1.010 

1.000 

1.010 

1.000 

1,010 

1.000 

1,010 

1.000 

1.010 

1,000 

1,010 

2.600 

«.» 

2.600 

8.670 

8.600 

2.670 

8,600 

3.670 

2,600 

2.606 

2.600 

2.676 

1,000 

1.030 

4.000 

4,100 

4.600 

4,784 

4.600 

4.784 

6,000 

6.210 

6.000 

6.260 

20.000 

21.200 

26.000 

26,600 

20.000 

21,200 

26.000 

26,600 

26,000 

26.600 

26,000 

26,600 

3.000 

3,060 

4.000 

4,120 

10.000 

10.300 

9.000 

9.270 

6.000 

6.200 

2,000 

2.120 

4.000 

4.160 

6.000 

6.200 

1.000 

1.060 

6.000 

6.180 

26.000 

24.500 

2.000 

2.000 

2.000 

2.020 

2.000 

2.020 

2.00O 

2.020 

2.000 

2.040 

6.000 

6.100 

6.000 

6.100 

3.000 

2.060 

1.000 

1.040 

3,000 

3.120 

14,000 

14.280 

14.000 

14,280 

14.000 

14.420 

8,0«) 

8.240 

2,500 

2.525 

2.5uO 

2,526 

2,500 

2,550 

2,500 

2,550 

4.UH) 

4.040 

2,000 

2.000 

2.000 

2,000 

2,000 

2.(*20 

2,000 

2.020 

2,000 

2.020 

7,W»0 

7,140 

6.000 

6.120 

15,0«K» 

15.4.10 

3.no0 

3.120 

19. (MK) 

1I>,950 

2:,,(m 

24,250 

504 


iPlKBKAK^B   t^UND   tMSUftANCK    CoKFAHT 


[191d 


Book 

Bonds:  ralue 

Vluilia  Oal   munle   Improv  1922  5s '. 2.078  20 

1923  5s 2,077  60 

1924  6« 2,082  00 

1928  5b 2,088  60 

1926  58 2,090  60 

WatsoDvllle    Cal    municipal    sewer   1939  5s 584  00 

1910  58 684  36 

194158 GS4  60 

1942  66 584  86 

1948  5a 585  00 

1944  68 586  30 

1945  56 585  60 

1946  5s 685  75 

1947  58 I&86  00 

1948  58 586  30 

1949  68 58660 

1950  66 586  75 

Weld  County   Colorado   school   19S6   4%8 16.303  00 

Whittler    Cal    city    school    1925  68 • 2,032  60 

1926  68 2,036  00 

1927  58 2,037  20 

1928  5s 2,039  40 

1929  58 2,041  40 

Union  high  school  1924  5e 1,030  00 

1925  58 3.093  00 

1926  5b 1.032  00 

WlUIamB  Cal  Union  high  school  1920  5s 1.510  00 

Williama  Cal  Union  high  school  1921  Ss 1,544  00 

Woodland   Cal   high  school   1933  68 1.039  10 

1934  68 2.081  22 

1935  68 2,084  10 

1986  5b 2,086  88 

1937  68 2,089  50 

1938  5b 1,046  00 

Yellowstone  County  Montana  fdg  1929  5b 21,^4  no 

Albany  &  Susq  R  R  Ist  mtg  1946*8^8 48,M3  75 

AtohlBon  Topeka  A  Santa  Pe  Ry  gen  mtg  1995  4b 91,712  60 

Baltimore  A  Ohio  R   R  prior  lien  mtg  1925  S^s 23,312  50 

Baltimore  &  Ohio  R   R  Ist  mtg  1948  48 73, 100  00 

California  Northwestern  Ry  San  Francisco  1928  66 36,785  00 

Cal  Street  Cable  R  R  San  FVan  1923  6b 5.fi00  00 

1994  68 6,000  00 

192666 5.00000 

Canada  Southern  Ry  cons  guar  Bcrlee  A  1962  6s 53.000  00 

Central   R  R  of  New  Jersey  gen  mtg  1987  6b 29.591  25 

Central   Pacific   Ry  Ist   rfdg  1949   4s 90,10126 

Chicago  Burl  ft  Quincy  R  R  gen  mtg  1958  48 23,531  25 

Chi  Burl   A  Quincy  R  R  III  dlr  currency  4b  1949  4s....  96,61(6  00 

Chicago  Mllw  6  St  Paul  Ry  gen  1989  48 95.590  00 

Chicago  Milw  &  St  Paul  Ry  conv  1932  4»4s 736  00 

Chicago  ft  North weBtern  Ry   g«?n  mtg  1987  6s 29,000  00 

1987  48 84,020  00 

1987  8Hs 7.447  60 

Chicago  Union  Station  Co  1st  mtg  1968  4^8 RO.JU^O  00 

Kast  Shore  A   Suburban   Ry   Richmond  Cal   1940  6b......  24,8TC  00 

Great  Northern  Ry  Ist  A  rfdg  mtg  1961  4V4b... 20.100  00 

Kansas  City  Terminal  Ry  1st  mtg  I960  4a 66,500  00 

Like  Shore  ft  Mich   Soathem   Ry  1st   1997  948 22.200  00 

Los  Angeles  Hy  of  Clal   1938  6s 188,436  00 

Ijya  Angeles  Pacific  R  R  iBt  con>»  19J1  5s 37.315  00 

Los  Angeles  Pacfflr  R  R  of  Cal  1st  ft  rfdg  1943  5s 112,400  00 

Lob  Angeles  Pacific   Co  1st  rfdg  1950  48 46,000  00 

Louisville  ft   NaRhTille  R  R   unifterl   mtg  1940   4s 24,005  00 

Market  Street  Ry   let  con   San  FVancisco  1924  5s 168.800  00 

M  in  neap  SI  Paul  ft  Sault  Ste  Marie  Ry  1st  cons  1938  4s  47.875  00 

Montreal  Tramway   Co  Canada   1941  5b 56,296  00 

NYCftHRRR1997  SV4» 21.496  25 

Norfolk   ft   Western   Railway   1996  4s 24.050  00 

Northern   Pacific  Ry  prior  Hen  ry  ft  land  grant   1997  4b.  95,870  00 

Northern   Railway  of  Cal  1938  Ss 34,660  00 

Oakland    Trwctlon    Cons    Cal    1933  5s J»2,2.'>0  00 

Oakland   Transit  Company  Cal  1918  68 35,6%  <K» 

Oakland  Transit  Ist  cons  Cal  1931  5s ll,6S0  00 

omnibus  Cable  Company  San  FYanclsco  1918  Cs 157,060  00 

Ontario  ft  8  Antonio  Hghts  R  R  Los  Angeles  Cal  1935  6s  10,000  00 

Pacific  Electric   Ry   Co  Lob  Angelen  1942  5b 105.776  00 

Pennsylyanla  R  R  cons  mtg  1948  48 98,760  00 


Par 

value 

2,000 

2.000 

2.000 

2,000 

2.000 

556 

550 

560 

560 

550 

550 

660 

660 

660 

660 

660 

F6a 

15.000 

2,000 

2.00O 

2.000 

2,000 

2.000 

1.000 

3.0U0 

1,000 

1.500 

1,600 

1,000 

2.000 

2.000 

2,000 

2.000 

1.000 

20,04/0 

60.000 

100,000 

25,000 

76.000 

86.000 

6,000 

6.000 

6,000 

50,000 

26,000 

100.000 

86,000 

100.000 

100,000 

•  700 

SS,000 

3ft.  000 

9,000 

60.000 

25.000 

:>o.ooo 

73.M0 
25,000 

123.000 
34,000 

106.000 
50.000 
25.000 

150. 0(K) 
50.000 
56.000 
25.000 
25.  («0 

100.000 
30.0110 
90.000 
32.000 
10,000 

148,000 
10.000 

100. OOO 

100.000 


Market 

2,01b 

2,020 

2.040 

2,040 

2.040 

6W 

567 

5C6 

567 

672 

672 

572 

673 

572 

672 

678 

672 

14,400 

2.040 

3.040 

2.046 

1.060 

2.060 

1.02a 

8,060 

1.02«) 

1.500 

I.SOiJ 

l.OSO 

2.060 

2.06U 

2,060 

2.060 

1,080 

20,40i) 

39.00J 

84,000 

22.260 

69.250 

84.6S0 

6.000 

6.000 

5.000 

47.000 

26.666 

81.000 

11.250 

88.000 

76.  OW 

560 

86.1Wr 

30.24«i 

6.670 

44.501' 

11.60U 

18.000 

60.000 

19.000 

105,600 

28.900 

8l.68fl 

34.000 

22.25fl 

10».60<t 

4S.60II 

46.7SO 

is.:w> 

21.25ft 
M.OOri 

Su.Stv. 

24,1*^ 
7.1W 
118.6*' 
10.00*^ 
79.«fc« 
91.060 


919] 


Firbman'b  Fund  Insubanct?  Company 


Book 

iii'is:  value 

nncylvaula  R  R  cons  mtg  1960  4^8 U, 987  SO 

Uluma  4k  Santa  Ro«a  R  R  Cal   1943  5\i8 39.115  (Ki 

cramento  Northern  R  R  Ist  mtg  clawi  A  1937  &8 14.710  00 

a  Fran  Oaklaod  *  San'JoM  Ry  Oakland  Cal  im  b%..  173.227  09 

a  Fran  k  Skn  Joaquin  Valley   Ry  1940  Ss 56, 142  50 

n  Jose  A  Santa  Clara  County  R  R  fr'an  Jo«e  1946  «^a  95,326  00 

itheru  raciflc  Branch   Railway   Cat   1917  gs 12,075  00 

ithern  Paofflc  R  R  Ist  rfdR  1956  4« 190,905  00 

ith  Paolflc  roait  Railway  C^il  guar  1937  48 97.000  00 

tor  Ktreot  Railway    San   PranclHco   19U  5a 56.125  00 

nilnul  R  R  Assoc  of  8C  Louis  1st  rat«  1939  4^ 25,025  00 

on  Pacific  R  R  Ist  mtg  r  r  A  land  grant  1947  48 156,998  50 

oil  TractlnD  Co  Santa  Cruz  Cal  irs;^  os 20,000  00 

m..ia  Parma  Co  Slan  Francisco  Cal  1983  Os 14,028  00 

prican  Telep  A  Teleg   Co  coll   trust  1929   48 92,462  50 

lour  t  Co  real  estate  Ist  mtK  19S9  448 70.312  80 

(Tountica  Power  Co  San  Francisco  1930  Ss 25,710  00 

e  Lakes  Water  Co  San  Franclseo  1938  6s SO,  382  00 

Antral  Gaa  ft   Electric  Co  Cal   1931  6s 6,125  00 

r.M  ft  Blec  COrp  unifying  ft  rfdg  San  Fraa  1987  6b  86.485  00 

ker  Hotel  Co  San   Francisco   Cal   1928  5^s 30,000  00 

:  Bay  Water  Co  Oakland  Cal  1st  mtg  1946  SHs 111,442  00 

on  Electric  Co  Los  Angeles  1st  ft  rfdg  1982  5s 46.676  00 

Angeles    Lighting   Co    1924   6r 49,887  00 

tr  &  Lux  Inc  1st  mtg  San  Francisco  1936  Ss 137.787  50 

Wliltney  Power  ft   Elec  Co  Vlsalla  Cal   1939  Ss 60,026  00 

('la  County   Electric  Co  Grass  Val  Cll   1908  <i...i...  27,960  00 

hern  Cal  Power  Co  Smn  Ftmnelsco  1st  mtg  1932  5a.  36,692  50 

hern  Cal   Power  Co  cons  of   Cal   1948  5s 40,600  00 

3c  Has  ft  Elec  Co  Cal  gen  rfdg  1942  5e 46,000  00 

1r  Tel  ft  Tel  CD  1937  5a. 102,79167 

irnento   Blec'Oaa  ft   Ry   1927   Ss 9.890  00 

Francisco  Dry  Dock   Co  1931   58 51.675  00 

Francisco  Gaa  ft  Elec  Co  1923  4Hb 88.900  00 

Joaquin  Light  ft  Power  Co  Los  Angeles  1946  81 14,625  00 

you  Elec  Power  ft  Light  Co  Yreka  Cftl  1988  6b....  24,462  60 

you  Elec  Power  Co  Treka  Cal   1923  6e 8.000  00 

st-rrs  Co  coll  tmst  not©  srt  B  San  Fran  Cal  1921  48  27.720  00 

Socrs  Co  coll  trust  note  srs  C  San  Fran  Cal  1921  4a  4.838  34 

S  Valley  Water  Co  Sian  Prasclsco  gen  mtg  1923  48  144.160  00 

f?   Valley   Water  Co  coll   trust  gold  notes   1920  6m..  260.000  00 

ard  Elec  Co  of  Cal  1989  6s 28.007  00 

i    Oas    ft   Blec    Co   Cal   1932   6s 24,947  00 

Iron   Works  Dry  Dock  Co  Sto  Fran  1929  66 20,000  00 

'    Counties    Power    Co    Cal   1980   58 43,356  00 

i: 

^hlrago   Mtlw   ft   St  Paul    Ry   com 6.686  00 

lllnois    central    R    R 18.640  00 

s'orthern     PaciHc     Ry 18, 160  00 

'nion    Pacific    R    R    com 18.580  00 

"ho    Western    Pacific    R    R    pfd 80.000  00 

'he    Western    Pacific    R    R    com 11.260  00 

iiiKlo  ft    London  Paris  National   BSank  San  Fran..  42,900  00 

(ank  of  California  National  Assoc  San  Francisco.  188.000  09 

lercantllo    National    Bank    San    Francisco 30.000  00 

rational   Bank  of  D  O  Mills  ft  CO  S^acramento.. ..  41.750  00 

(VMirlty   SaTings  Bank  San   Francisco 88.160  00 

I'Tboprd    Bank    San    Francisco 1.880  00 

njoa    Trust   Co   of  San   Francisco 18.000  00 

akiand    Bank    of    Savings    Oakland 5,000  OO 

ome   Fire    ft   Marine  Insurance  Co  of  Cal 78.180  00 

iHtjrance    Exchange  San    Francisco   Cal 160,000  00 

i «p ion    Rock    Company   San   Francisco 6, 888  00 

iciflc    Gas   A  Elec   Co  let  pfd 7,672  60 

iflflo    States  Tel  ft  Tel   Co  pfd 69,100  60 

>rlDi?   Valley   Water  Go  San   Francisco 18.000  00 

la      Finance     Corp 26,000  00 

Totals      111,636.863  08 
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Par 

Market 

value 

value 

60,000 

48.600 

38,000 

32,800 

29,420 

17,064 

16S.0OO 

113, 860 

6(1,000 

61,000 

100.000 

73.000 

10,000 

11,100 

:oo,fino 

166.000 

lOO.iJOO 

92,000 

.-i4,000 

47,690 

25.000 

23.260 

160.000 

142.400 

85.000 

2,600 

15.000 

14,700 

100.000 

84.000 

76,000 

64,600 

26.000 

.       24..W0 

29.000 

30,740 

5.000 

4.880 

100.000 

94.000 

30,000 

30,000 

111,000 

103,880 

45,000 

48.660 

69,000 

49.980 

139.000 

184,888 

60.000 

60,000 

86.000 

86,000 

36.000 

84.800 

45.000 

88.700 

60,000 

48.600 

100. 000 

94,000 

10,000 

8.800 

50.000 

44.08Q 

87,000 

76.680 

18.000 

18,860 

86.000 

88.600 

8.000 

8,000 

27.720 

20,790 

4.883 

2,417 

150,000 

141.000 

250.000 

250.000 

25,000 

84.000 

26.000 

24,260 

40.000 

40.000 

60,000 

49,000 

6,000 

8,660 

10,000 

9,700 

16,000 

18.960 

10,000 

13.800 

50,000 

28.600 

75.000 

17.960 

80.000 

68.600 

105.000 

810.000 

20,000 

46,000 

14.000 

43.000 

86.000 

87,600 

1.600 

1.840 

10,000 

29.600 

2,600 

7.000 

24,040 

78,120 

160,000 

160,000 

13.120 

8.880 

9,800 

8,870 

74,800 

88,088 

90,000 

68.900 

26,000 

26.000 

til.  887,87ft 

811.04S.78S 
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FIREMEN'S    INSURANCE    COMPANY    OF    NEWARK, 

NEW  JERSEY 


780  BROAD  STREET,  NEWARK,  N.  J, 

[Incorporated  and   commrnced  buBiness  1835] 
DANIEL  H.  DUNHAM,  President  A.  11.  HASSINGRR,  Secretary 

Capital,  $1^50,000 

INCOME 

Gross  premiums,  lire $7,  340,  896  64 

Deduct  reinpurauce  premiums. .  .$1,693,776  78 

lecuiii  premiums   1,184,512  07 

2,  878, 288  85 


$4,462,607  79 


Gross  premiums,  marine  and  inland $866,  583  48 

Deduct   reinsurance   premiums...     $78,877  82 

return  premiums    166, 372  38 

245,  260  20 


$621,  339  28 


Total  net  premiums  written $5,  083,  941  07 

Interest: 

Mortgaj^e  loans  $110,  256  69 

Bonds  and  stocks 210,  636  62 

Deposits 2,  917  13 

From  other  sources   10  97 


Total 323,  821  41 

Rents 102, 416  35 

Liquidation  assets  of  National  Newark  Banking  Company...  5,200  00 

Liquidation  assets  of  Essex  County  National  Bank 2,  000  00 

Conscience  fund    390  00 

Agents*  balances  previously  charged  off 23  60 

Gross  profit  on  sale  of  ledger  aB^pts,  viz.:     Bond's 2,  312  50 

Gross  increase,  by  adjtttstmeni,  in  booh  valu-e  of  ledger  assets, 

Real  estate $265  50 

Bonds 62,  632  85 


62,898  35 


Total  Income $5»  583,008  28 

Ledger  Assets  December  31,  1918 6, 790, 837  00 


Total    118,373, 840  28 
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bisbuksismbnts 

Losses   less   discounts,    fire    (indudin]^   $659,- 

086.20   occurring   in   previous   years) $2,471*919  04 

Deduct  salvage   $24, 062  11 

reinsurance  received    849, 049  80 

873,101  91 


Net  losses $1,598,817  13 


Losses  leas  discounts,  marine  and  inland    (in- 
cluding   $256,963.13    occurring    in    previous 

years)   $452,  027  43 

Deduct  salvage $7,  672  72 

reinsurance 66,  265  26 

7»,  837  98 


Net  losses :..... $378, 18?^  45 


Net  losses  paid  $1, 977*  006  68 

Loss  adjustment  expense,  fire. 48,  929  09 

Agents'  compensation  including  brokerage,  fire,  $1,123,412.80; 

marine  and  inland,  $63,476.39 1. 186,  8^  19 

Agents'  allowances,  fire,  $23,338.36;  marine  and  inland,  $16.60  23,  354  96 

Marine 
Field  supervisory  expense:  Fire  and  Inland 

Salaries  of  field  men .^58.  289  60     

Expense  of  field  men 63, 805  00     

Executive,  traveling  expense  of 
others  than  field  men 3, 654  87     


Total  .  .  . $115,  649  47 


•    115,649  47 

Salaries  and  fees   $223,  681  65  $25,  880  16        249,  661  81 

Rent 24,900  94  1,300  00      .     26,200  94 

Furniture  and  fixtures 9,  876  47  3,  386  12          13,  262  59 

Maps 7, 107  80     7, 107  80 

Inspections  and  surveys   96,385  33  824  63          97,209  96 

Federal  taxes    32,  617  14  2. 943  32          35, 560  46 

Taxes,  licenses  and  fees: 

State,  oounty,  municipal   100, 169  04  8,  327  57 

Insurance  department  17',  742  80     

Fire  department  18^  871  49     

Fire  patrol  and  salvEge  corps.  15. 412  29     

All  other  except  real  estate . . .  63,  058  20     


$205, 253  82  $8,  327  57 


—    213,681  39 

Postage,  telegraph,  telephone,  ex- 
change, express   $9,245  93               $626  96  9,872  89 

L^al  expense   2,613  80                188  26  2,802  05 

Advertising  and  subscriptions,  $2,- 
833.25;  printing  and  station- 
ery, $30,038.73  30,898  34             1 ,973  64  32,871  98 

Agents'  balances  charged  off 341  83 

Auditing  fees 1 ,510  57 

Employees  liberty  loan  account  liquidated 1 ,  597  34 

Real  estate  repairs  and  expense,  $49,775.62;  taxes,  $36,827.14.  86,602  76 
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Dividends  to  stockholders   (declared  during  year,  $300,000)  . .         300,  000  00 
Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:     Real 

estate 779  02 

Gross  decrease,  by  adjustment,  in  hook  ffalue  of  ledger  assets, 
viz.: 

Bonds $5, 275  23 

Stocks 46,  673  75 

50,  948  98 


Total  Disbursements   $4, 481, 840  66 


Balance   $7,888,199  62 


LBDOBR  ASSETS 

Book  value  of  real  estate   $1, 074, 129  63 

Mortgage  loans 2, 061,  700  00 

Book  value  of  bonds,  $2,419,596.66;  stocks,  $987,150 3,  406,  740  66 

Gash  in  company's  office  5, 668  17 

Deposits  in  trust  companies  and  banks  on  interest 466, 005  60 

Agents'  balances  representing  business  "written  subsequent  to 

October  1,  1919 868, 190  61 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919  9, 678  95 

Total   $7, 888, 199  68 

NON-LBD<5«3R  ASSETS 
Interest  due  and  accrued: 

Mortgages $26, 992  63 

Bonds 24, 266  37 


Total 61, 258  00 

Rents  due    - 118  76 

Market  value  of  bonds  and  stocks  over  book. value 1. 469, 726  61 

Reinsurance  recoverable  on  paid  losses 27, 294  41 

Gross  Assets   « .  $8, 440, 697  40 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 9, 678  95 


Total  Admitted  Assets $9, 480,918  45 

LIABILITIES 

Marine 
Losses  and  claims  for  losses:  ^^^  i^d  Inland 

Not  yet  due  $144,348  38  $1,317  97 

Unadjusted  plus  reserve,  $20,- 
000  fire;  $81,500  marine  and 
inland,  for  losses  incurred 
prior  to  December  31,  1919, 
of  which  no  notice  had  then 

been  received  519,  787  78        618, 001  00 

Resisted 76, 410  40  3, 600  00 


Total $740,  546  56      $522.  818  97 

Deduct   reinsurance   in    compa- 
nies authorized  in  New  York    276,  898  85  62,  380  00 


Net  unpaid  losses  and  daixnft  $463,647  71      $460,438  97 

$924.  086  68 
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Unearned  premiuma: 

Fire $4,  375, 590  09 

Inlasd  miTigatioa   86, 270  03 

Marine 132,  Oil  37 


Total 4.593,871  49 

Principal  xinpaid  on  scrip  ordered  redeemed 2, 926  04 

Salaries  and  miseellaneouB  acoounts  due  or  accrued 10,  000  00 

Estimated  amount  of  taxes  hereafter  payable 125, 000  00 

Contingent  commissions  or  other  charges  due  or  accrued 30, 000  00 

Home  office  commissions  due  brokers 5, 842  94 

Employees'  liberty  loan  subscription  account 981  69 

Liabilities,    except    capital #5,690, 109  M 

Capital $1, 250, 000  00 

Surplus 2,  488,  809  61 

Svtpliu  to  policyholders , 3, 738. 809  61 

Total    $9,430,318  45 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  Premiums         inlAfid  risks         Premiums 

Id  force  Decpmber  31.  1018. .. .       $950,388,826    $9,697.284  74      $14,703,712      $49^.652  75 
Written  or  renewed  in  1919 695 ,  291 . 889       7 , 340. 896  64         89 . 455 .  602         866 .  583  48 

Totals $1,651,680,715  $17,088,181  38    $104,159,404  $1,365,236  23 

Dedodt     expirations     and 
cancellations 604,496,207      6,350,467  84        82,897.740        879.824  27 

la  force  Pecember  81, 

1919 $1,047,184,508  $10,687,713  54       $21,261,664       $48;').  Ill  96 

Deduct  amount  rein- 
sured          212.677.049      2,278.731  00  2.a52.S04  62,801  71 

Net     amount     in 

force $334,507,459    $8,408.982  54      $18,903,860      $433.110  25 


RECAPITULATION  OF  FIRE  RlSIiS  AND  PREMIUMS 

Gross 


Tear 
written  Term 

1919    One  year  or  less.  . . 

^^^®}  Two  years 


1919 

19171 

1918 

1919 

10161 

1917 

1918 

1919 

1915  1 

1916 

1917 

1918 

1919 


Three  years. 
Fcur  years.. 


Rve  yean. 


Over  five  years 

Advamre  premiums. 


premmms 

Amount 

charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

uncarne<l 

$223,881,657 

$2,406,101  47 

1-2  Stl 

.203,050  74 

1.627.156 

11.029  10 

1-4 

2,757  28 

1,402,866 

13.593  22 

3-4 

10,194  92 

137.495.971 

1.212.898  58 

1-6 

202.149  76 

141,726,853 

1.345,181  26 

1-2 

672,740  63 

182.290,455 

1,731,520  72 

5-6     1 

.142  033  93 

138, 9 i4 

2,141  30 

1-8 

267  66 

306,607 

4.159  50 

3-8 

1,559  85 

1.014.752 

6,159  79 

5-8 

3.849  87 

.385.583 

3,3S7  71 

7-8 

2,964  25 

36,163.594 

365.702  84 

1-10 

36,570  28 

21,187,768 

304,076  53 

3-10 

91,222  96 

26,534.754 

296,027  04 

1-2 

148,013  52 

22,446.842 

281,020  14 

7-10 

196,714  10 

30.756.419 

370,020  93 

9-10 

333,018  8-1 

6.761.621 

51,904  15  prorata 

23,823  33 

385.017 

3.758  17 

all 

3,7.S8  17 

Totals $834, .507, 459   $S,d0H,982  54  $4,375,590  09 


QBNERAL  INTERROGATORIES 

Gross  premiums    (less  reinsurance  and   return   premUims)    received 

from    orsanlsation    of    company $52 .  921 ,075 

Net  losses  paid  since  organization 24 .972 .  087 

Cash  dlvidenda  declared  since  commencing  business 5 ,  620 ,  50O 

Stock  dlyidends  declared  since  commencing  business 850,000 

Largest  net  amount  insured  in  any  one  hazard 100,000 

Company's  stock  owned  by  directors  at  par  value 126.650 
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Links  op  Insiraxck  Writtkn  Other  than  Firs  and  Marinu 

Losses 
Net  premiums-     incurred  less 
written  in  reinsurance 

1919  in   1919 

Motor    vehicles    $199 .992  81         |96 ,  704  35 

Registered  mail 3,588  77     .  . . .' 

Wind   storms   and    tornadoes 119,810  62  26.952  83 

Totals $323,892  20       $122,657  18 

BUSINESS    IN   THE    STATE   OF   NEW    ^OUK 

Marine 
Fire  and  Inland 

Gross  rislcs  written $111,867,067       $78,296,360 

Laps  risks  canceled  fire  $22,187,328.  marine  and  in- 
land $3,145,672;  reinsurance  fire  $19,227,270, 
marine  and    inland    $19.116,4.'>6 41,414,598         22,262,128 

Net    risks    written $70,442,469       $56,034,232 

—  !     .n.i  ar-,  -g-ssz       ;»     j  t       i..;,.  ■  ,  as 

Oross  premiums  on   rl6ks  written $062 , 735  $559,238 

Less  return  premiums  fire  $182,837.  marine  and  Inland 
$87,538;  relnsurunce  Arc  $195,463,  marine  and  in- 
land  $99,255    378.300  186,793 

Net    premiums    received     $584 ,  435  $372 ,  445 

Losses  paid    (deducting   salvage) $825 , 436  $352 , 020 

Less  losses  on  risks  reinsured 147,539  50.614 

Net  losses  paid    $177,897  $301 .406 

Losses    incurred     $30(7,812  $526,731 

Less  losses  on  risks  rcinHured 66,636  104 ,946 

Net  losses   incurred    $234,176  $421,785 

Special  Deposit  ScHEDrLB  Showing  Deposits  or  Invbstmbnts  Not  Held  for 

l»ROTBrTION   OF   ALL  THR    POLICYHOLDRRS   OV   THB   COMPANY 

Par  value  of 
State  or  country  deposit 

(;eorgia $10,000 

New    Mexico   10, 000 

North    Carolijiii    20,000 

Virginia    50 . 000 

Canada  127 .647 

Total   $217,647 

SrnRI)I?LE    OF    MORTGAOBS    OWNBD.    CTiASSIFlRD   BY    STATES 

Amonnt  of 
State                                                                                                                 principal  unpaid 
New  Jersey $2 .  061 ,  700 

SciiEprLB  OP  Bonds  and  Stocks  Owned 

Hook  and  Mirket 

Bonds:  par  value  va]a« 

United  States  Lib  1st   1947  i\^a $6.S00  $6,800 

and    1942    4V,8 93,7R0  98,7R9 

3rd    1928     4V|fl 102.050  J0«,<«0 

4th    1938   4\in M7.550  5t7.560 

5th   1923   4y,R 447,800  447,800 

Dominion   of  Canada  1934  5Hs 55,000  56,100 

Dominion  of  Canada  war  loan  1937  '»« SO, 000  19.800 

rnite<t  KlniTflom  of  Gt  Britain  ft  Ireland  notes  1921  5Hr 1,000  990 

State  of  New   Mexico   1952   4''4b 10,000  10,000 

Knyox    Pounty    New    Jersey    hospital    1947-8    4^19 20,000.  21,000 

Rkhox    County    New    Jersey    park    1949    4s 10.000  9.400 

Orean  County  New  Jersey  road  1934  6b 8, WK>  3. 180 

193B  6s 4,000  4,280 

1938  5s ^ 8,000  2,180 

1989  5« 1.000  1.080 

Atlanta    Oa    water    1928    4^s 10.000  10,000 

Bayonae  New  Jersey  fundg  1938  6s..... 6,000  1,200 
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Boods: 

Chatham  New  Jeney   refunds  1980-7  4%s 

Glnter  Park  Virginia  IMS  Ss 

Hamilton   Canada  d»bea  1984  4%a 

Newport  Newg  Va  harbor  1953  4^s 

Newprk  New  Jesaey  ichool  19i8  4a 

fundg    194S    4Hb 

funds    1M4    4Vte 

Panaio  Valley  aewor  1940  6« 

Norfolk    Virginia   1921    os 

Norfolk  Virginia  water  1922  6a 

Orange  New  Jersey  school  1938  4^s 

Plalnfleld  New  Jersey  school  194S  &s 

1944  5s 

1946  6s 

Red  Bank  N  J  school  1989  58 

1940  6s 

1941  6s 

Toronto  Canada  gen  eons  loan  doben  1948  4s 

Winnipeg   Canada   gen   hospital   debea   1944   6s «... 

Winston  Salem  N  O  gen  municipal  1944  5s 

Atchison   Topeka  *  Santa   Fe   R   R   gpn  1995  48 

Belvldere  Delaware  R  R  cons  mtg  1927  48 

Central  R  R  of  New  Jersey  100  year  gen  mtg  1987  b ,. 

Canadian  Northern  R  R  Winnipeg  terminal  1939  48 

(lilcago    Burlington    A   Qulncy    R    R   111    div    1949   3^s 

Chicago  ft  NorthWMtern  R  R  gen  mtg  1987  5s 

Consolidated  Traction  Co  1932  5s 

Illinois  Central  R  R  1st  mtg  1961  3^8 

IlllDOfs  Central  R  R  extension  1961  9^48 

Lehigh  Valley  R  R  1st  mtg  1941  68 

Morris   *    Essex   R    R    1st  rfdg   2000   3^s 

Newark    Passenger    R    R    let    cons    mtg    1930    58 

New  York  ft  Brie  R  R  extension  1st  mtg  1947  4s 

New  York  ft  Greenwood   Lake   Ry   1946  5e 

New   York   Susquehanna   ft  Western    R   R   1937   5s 

North  Hudson  County  Ry  cons  mtg  1928  Ss 

North  Hudson  County  Ry  imp  mtg  1924  5s 

Northern    Pacific    Ry    prior    lien    1997    4s 

Pennsylranla  R  R  cons  mtg  1948  48 

Union  Pacific  Ry  let  mtg  1947  4s 

American  Dock  ft  Imp  Co  1st  mtg  1921  5s 

Consumers  Heat  Light  ft  Power  Co  1938  58 

Hackensack  Water  Co  1952  48 

Hudson  County  Oas  Co  1949  6s 

Newark  Consolidated  Oas  Go  1948  Ss 

Ni.wark  Gas  Co  1944  68 

Pajssalc  Water  Co  1937  6s 

Trenton  Oas  ft  Elec  Co  1949  5s 

United  Elec  Co  of  New  Jersey  1949  48 

Ste<.ka: 

110  caiicago  ft  Northwestern   Ry  com 

200  Consolidated  Traction  Co 

ISCo  Delaware    Lackawanna    A    Western    R    R 

151  Lsckawanna  R  R  of  New  JerHey 

2000  Morris    ft    Essex    R    R 

100  Northern  Rail  Road  of  New  Jersey 

1100  PennsylTanIa    R    R 

150  Rapid   Transit   Ry 

800  Vnlted   New  Jersey   R  R  ft   Canal   Co 

100  Manufacturers  Natl  Bbnk 

400  MerchanU   Natl    Bank 

600  National  Newark  ft  ICbscx  Banking  Co 

826  National   SUte   Bank 

SSb  American  Tel  ft  Tel  Co 

300  Delaware  Laekawsnna  ft  Western  Ooal  Co 

4  Oeneral  Adjustment  Bureau w, 

160  Milwaukee  Underwriters'  BFldg  Aasc  No  1 

200  Newark   Consolidated  Oas  Co 

1  Wrstem  Adjustment  Inspection   Co 

10  Cnderwriters'    Salvage    Co    of    New    York 

3  Southern   Adjustment   Bureau 

3207  New  Jersey    Investment    Co 

10  Underwriters'    Adjustment    Co    (par    value    81,000) 

800  Standsrd  Oil  Co  of  New  Jersey  pfd 

5  Underwritefv'  Salvsge  Co  of  Clitrago 

ToUla    


I  «  • 


Book  and 
par  value 

80.000 

Market 
value 

20.000 

17.000 

18,360 

20.000 

17.600 

18,000 

17,640 

10.000 

9.800 

4.000 

4.040 

28,000 

26.260 

19.090 

10.700 

5.000 

6.000 

10,000 

10.100 

10,000 

10,000 

6.000 

6,460 

6.000 

6,460 

6,000 

5.450 

6.000 

6.800 

6,000 

6.360 

6,000 

6.860 

67,646 

52.088 

10.000 
«0,00O 

9,000 
20.400 

60,900 

48.000 

5.000 

4,700 

50,000 

53,000 

'10,000 

8.000 

50.000 

39.000 

50.000 

51.500 

40.000 

35.200 

7,000 

5.330 

1.000 

769 

25,000 

26.000 

25,000 

19.000 

26.000 

22.250 

50.000 

43.500 

15.000 

13.800 

20.000 

15.200 

125.000 

23.760 

10,090 

9.500 

60.000 

43.000 

26.000 

22,750 

60.000 

44.500 

10.000 

10,000 

10.000 

9,100 

10,000 

7.600 

125.000 

23.750 

60,000 

48.500 

50.000 

56.  .'HK) 

10,000 

9.400 

5,000 

4.750 

60,000 
11.000 

37.609 
11.000 

20.000 

12.200 

76,000 

286.750 

15,100 

11.476 

100. ooo 

152,000 

10.000 
66.000 

6,000 
61.700 

15.000 

80.150 

80.000 

158.400 

10.000 

24.000 

40.000 

92,400 

60,000 

210,000 

82.600 

69,226 

66.000 

67.753 

16.000 

60.260 

800 

150 
20,000 

200 

150 

16.200 

100 

100 

1.000 

1.500 

150 

150 

S20,700 

1,244,314 

750 

760 

50.000 

57.600 

500 

600 

83,406,747 

84.876.473 
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the  president  and  directors  op  the 
firemi;n's  insurance  company  of 
.     washington  and  georgetown 


SEVENTH  ST.  AND  LOUISIANA  AVE.,  N.  W.,  WASHINGTON,  D.  C. 

[Incorporated   and    coniRien<«ed    bitfllneBS   18B7] 

ALLAN  B.  WALKER,  President  WILLIAM  M.  HOFFMAN.  Secretary 

.  Capital,  $200,000 

INCOME 

Gross  premiums $146,  708  55 

Deduct  reinsurance   premiums. . .     $14.  310  64 

return  premiums    20,  321  67 

34,632  31 


Total  net  premiums  written $112,  076  W 

Interest : 

Mortgage  loans  $14, 1 15  87 

Bond* 4,  403  31 

From  other  sources  0  59 


Total 18, 528  77 

RenU 4,  S95  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds.  396  25 

Total  Income  9135,896  86 

Ledger  Assets  December  81,  1918 408, 490  49 

Total    $544, 816  71 


DISBURSEMENTS 

Losses  less  discounts    (including  $3,400.21  oc- 
curring in  previous  years) $28.  090  79 

Deduct  salvage   $378  68 

reinsurance  received    1,  657  95 

2,036  6S 


Net  losses  paid $26, 054  16 

Loss  adjustment  expense   380  25 

Agents'  compensation  including  brokerage 26, 414  38 

Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  field  men 146  70 

Salaries  and  fees  11, 350  79 

Rent 3, 782  74 

Furniture  and  fixtures  218  80 

Maps 162  50 

Inspections  and  surveys  1, 800  86 
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Federal  taxes    7, 668  08 

Taxes,  licenses  and  lees: 

State,  county,  municipal   $1,  023  64 

Insuranee  department  124  00 

Fire  department  364  87 

Fire  patrol  and  salya^  corps 63  26 

1,565  77 

Postage,  telegraph,  telephone,  exchange,  express 280  79 

Legal  expense 8  76 

Achrertising  and  subscripticms,  $311.80;  printing  and  station- 
ery, $798.60   1, 110  40 

Miscellaneous 217  70 

Real  estate  repairs  and  expense,  $684.29;  taxes,  $658.60 1,  242  79 

Dividends  to  stockholders  (declared  during  year,  $12,000)...  12,000  00 

ToUl  DisbunemenU   $94,286  46 


Balance   $460,021  26 


LBDQBR  ASSETS 

Book  value  of  real  esUte  $75,  000  00 

Mortgage  loans 2.54,  915  00 

Book  value  of  bonds .• . . .  73, 108  76 

Cash  in  company's  office  7,  216  45 

Deposits  in  trust  companies  and  banks  not  on  interest 22,  443  13 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919  16, 648  21 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 388  72 

Reinsurance  recoverable  on  paid  losses 300  99 

Total  $460,021  26 

non-lbdoer  assets 

Interest  due  and  accrued: 

Mortgages $3, 479  53 

Bonds 978  57 

Other  assets 60  00 


Total 4,  618  10 


Groaa  Aateta   $464, 639  86 

DEDUCT  ASSETS  NOT  ADMITTED 
Agents'  balances  representing  business  written 

prior  to  Oct.  1,  1919 $388  72 

Book  value  of  bonds  over  market  value 258  75 


Total 647  47 


Total  Admitted  Assets $468, 881  88 

LIABILITIES 
Losses  and  claims  for  losses: 
Unadjusted  plus  reserve,  $1,000,  for  losses  incurred  prior  to 
December  31,  1919,  of  which  no  notice  had  then  been  re- 
ceived    $7,  600  00 

Unearned  premiums 114,  387  10 

Salaries  and  miscellaneous  accoimts  due  or  accrued 150  00 

17 
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Estimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued.... 


9,206  13 
1,500  00 


Liabilities,  except  capital 

Capital $200, 000  00 

Surplus 121, 148  66 


Suxplus  to  policyholder!, 


118$,  748  28 


881, 148  85 


Total   8468, 891  88 


RISKS  AND  PREMIUMS 

Fire  risks  PremiomB 

In  force  December  31.  1918 $29466,674  $187,171  66 

Written  or  renewed  in  1919 20,934.682  146.708  55 


Totals $50,090,256  $833,880  21 

Deduct  expirations  and  cancellationa 16,745,609  112,118  84 

In  force  December  31.  1919 $33,344,647  $221,761  87 

Deduct  amount  reinsured 1,875,467  15,719  20 

Net  amount  in  force $31,469,180  $206,042  67 

RECAPITUIATION  OF  FIRE  RISKS  AND  PREMIDMS 


Grofls 


Year 
written  Term 

1019    Qne  year  or  less . . . 
}5}|  }  T,n>  years 

1917  ( 

1918  (Three  years 

1919  J 
19151 
1916 )  ^, 

1917  >  Five  yearn 

1918  I 
1919] 

Advance  premiums . 


premiums 

- 

Amount 

coarced,  Jen 

FVactaon 

Prtoiiaffia 

covered 

reineuranoe 

uneftf-ned 

unearned 

$7,172,750 

$60,654  56 

1-2 

$30,327  28 

17.500 

858  69 

1-4 

80  65 

28.050 

601  84 

.     8-4 

451  38 

4,332.323 

23.107  04 

1*6 

3,861  17 

5.959.0a!> 

82.600  59 

1-2 

16,300  30 

8,653.648 

49,191  09 

5-6 

40,992  58 

926,660 

6,575  22 

1-10 

657  52 

845.575 

6.362  84 

3-10 

1.908  85 

877,785 

6.457  35 

1-2 

3,228  68 

1,212.401 

8.359  13 

7-10 

5.851  30 

1,890.587 

10.461  25 

9-10 

0,415  13 

152,896 

1,313  17 

all 

1.313  17 

Totals . 


$31,469,180      $206,042  67 


$114,387  10 


GENERAL  INTERROGATORIES 

Gross  premium?    (leas  reinsurance  and   return   premiums)    received 

from  organisation   of  company 

Net   losses  paid   since   organisation 

Cash  dividends  declared  since  commencing  business 

Stock  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hasard 

Company's  stock  owned  by  directors  at  par  value , 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written 

Less  risks  canceled  $2,284,975,  reinsurance  $28,944. 

Net  risks  written   .' 

Gross  premiums  on   risks  written 

Less  return  premiums  $1S,450,  reinsurance  $865 

Net   premiums   received    

Losses  paid    (deducting  salvage) 

Less  losses  on  risks  reinsured 

Net  losses  paid   

Losses  incurred   

Less  losses  on  risks  reinsured 

Net  losses  Incurred   «... 


$2,066,236 

555,084 

1,098,000 

160,000 

15,000 

41,120 


Fire 

$7,367,526 
2,813,919 

$5,858,607 

$71,844 
15.815 

$55,529 

$17,295 
1.083 

$16,212 

$20,048 
1,083 

$18,865 
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state 
District 


SCHIOULB   OF  MOBTOAOB8   OWNBD.   CLABBIFIBD  BT   StATBS 

Amount  of 
principal  unpaid 

of   Columbia    $254,915 


ScRBDVLB  or  Bonds  Ownbd 

Book 
Taluo 

Potomac   Electric   Power   Co   cone   mtc   193C  6b $t2,84C  15 

Wufainffton  Railway  *  Klectrlc  Co  1961  49 S.  430  00 

CaptUi    Traction    Co    1947   5a 4,525  00 

Southern   Ry  gen  1956  4a 11.M7  60 

United  Btatea  cony   1947  4%a 2,000  00 

2nd     1942    4%b 6.000  09 

8rd    1928    4%8 6.000  00 

4th     19S8     4%« 10,000  90 

Victory    loan    1923    4%8 10,000  00 

rotate     178.10«76 


Par 

Market 

value 

value 

$22,000 

120, 6S0 

3.000 

2,160 

4.500 

4.410 

ao.ooo 

13.600 

2,000 

2.000 

5,000 

5.000 

6.000      . 

6.000 

lA.OOO 

10.000 

10,000 

10.000 

tai.5oo 

•72,»0 
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THE  FRANKLIN  FIRE  INSURANCE  COMPANY 

OF  PHILADELPHIA 


421  WALNUT  STREET,  PHILADELPHIA,  PA. 

[Incorporated   and   commenced  business  .1829] 

ELBRIDGE  6.  SNOW.  President  CHARLES  L.  TYNER,  Secretary 

Capital,  $1,000,000 

INCOME 

Gross  premiums,  fire  $6, 442,  467  15 

Deduct  reinsurance  premiums. .  $4,  698, 159  28 

return  premiums    275,  990  67 

4,  974, 149  96 


$1, 468,  317  20 


Gross  premiums,  marine  and  inland $2,862,177  36 

Deduct   reinsurance  premiums.  $2,166,393  46 

return  premiums 15,  042  80 

2,181,436  26 


$680,741  10 


Total  net  premiums  written $2, 149,  058  30 

Deposit  premiums  on  perpetual  risks 21,  348  92 

Interest: 

Bonds  and  stocks   $162,  201  00 

Deposits 5, 303  55 

From  other  sources  87  00 


Total 167,  691  55 

Rents 4,  960  04 

Transfer  fees  429  50 

Surplus  paid  in   600,  000  00 

Increase  in  liabilities  during  year  on  account  of  reinsurance 

treaties 62. 174  14 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds.  281  25 

Total  Income  $2,906,848  70 

Ledger  Assets  December  31,  1918 8, 787, 816  OS 

Increase  of  capital 600, 000  00 

Total    17, 198,668  7a 

DISBURSEMENTS 

Losses   less  discoimts,    fire    (including   $306,- 

142.63  occurring  in  previous  years) $2,  224, 167  43 

Deduct  i^alvage   $48,  773  53 

reinsurance  received    ..     1,728,836  76 

1,  777,  610  29 


Net  losses $446, 657  14 
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losses  less  discounts,  marine  and  inland    (in- 
cluding   $229,622.68    occurring    in    previous 

years)   $1. 190,  828  43 

Deduct  salvage  $23,  457  18 

reinanrance 865, 965  42 

889^  422  60 


Net  losses   $301, 405  83 


Net  losses  paid $747» 962  97 

Loss  adjustment  expense,  fire,  $9,256.81;  marine  and  inland, 

$10,484.94 19,  741  76 

Agents'  compensation  including  brokerage,  fire,  $425^968.86; 

marine  and  inland,  $171,021.35   596,  890  21 

Marine 
Field  supervisory  expense:  Fire  and  Inland 

Executive,  traveling  expense  of 

others  than  field  men $163  71  $81  37 


246  08 

Salaries  and  fees  $42,  662  68        $21,  222  72  63,  885  40 

Rent    1,602  72                 797  28  2,400  00 

Furniture  and  fixtures  322  70                160  52  483  22 

Inspections  and  surveys    42  07                  20  93  63  00 

Federal  Uxes 27, 888  90          13,  873  34  41^762  24 

Taxes,  licenses  and  fees:     State, 

eounty,  municipal    4, 193  00            2, 085  86  6, 278  92 

Postage,  telegraph,  telephone,  ex- 
change, express  1 ,014  18                604  51  1 ,518  69 

Legal  expense  333  90                166  10  500  00 

Advertising  and  subscriptions, 
$685.76;  printing  and  station- 
ery, $3,230.92   2, 615  55             1, 301  12  3, 916  67 

Agents'  balances  charged  off 536  49     536  40 

Miscellaneous 11  21                    5  57  16  78 

Deposit  premiums  returned  36,  417  74 

Real  estate  repairs  and  expense,  $2,065.61;  taxes,  $617.27...  2,682  88 

Dividends  to  stockholders   (declared  during  year,  $70,000) . .  70,  000  00 
Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real   estate    $10, 653  56 

Bonds 39, 246  40 


49,  899  96 

Interest  on  increased  capital  stock 14, 378  84 

Total  Disbvrsements $1, 658, 580  84 


Balance   $5, 635, 077  88 


UBDOER  ASSETS 

Book  value  of  real  estate  $131, 446  81 

Mortgage  loans  3,  600  00 

Book  value  of  bonds,  $4,110,137.30;  stocks,  $301,261.35 4.411,398  74 

Deposits  in  trust  companies  and  banks  on  interest 301, 899  32 

Agents'  balances  representing  business  written  subsequent  to 

October  1,   1919   686, 570  26 

Agoits'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919  262  75 


Total   $5, 585, 077 
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non-ledger  assets 

Interest  accrued: 

Mortgages $107  31 

Bonds 60,  958  91 


Total 61,  066  22 


Gross  Assets |6, 896, 144  10 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $262  75 

Book  value  of  real  estate  over  market  value. . .  1, 670  76 

Book  value  of  bonds  and  stocks  over  nmrket 
value 72,  923  74 


Total 74,  857  25 


Total  Admitted  Assets |6,  b%l,  M6  85 


LIABILITIES 

Marine 
Losses  and  claims  for  losses:  Fire  and  Inland 

Not  yet  due  $73,  863  00  $4, 448  00 

Unadjusted  plus  reserve,  $5,000 
fire;  $5,000  marine  and  in- 
land, for  losses  incurred  prior 
to  December  31,  1919,  of 
which  no  notice  had  then 
been   received    390, 602  00        797, 449  00 

Resisted 25, 461  00  2, 774  00 


Total $489,  926  00      $804,  671  00 

Deduct   reinsurance   in   compa- 
nies authorized  in  New  York     S5S>,  916  00        660, 6i64  00 


Net  unpaid  losses  and  claims  $131,  010  00      $144,  017.  00 

Unearned  premiums: 

Fire $1, 168,  310  00 

Inland  navigation 141,  332  00 

Marine 69,  040  00 


$275,  027  00 


Total 1,  378.  682  00 

Deposit  premiums  reclaimable   498, 110  13 

Salaries  and  miscellaneous  accounts  due  or  accrued 2, 000  00 

Estimated  amount  of  taxes  hereafter  payable. . . ; 50,  000  00 

Funds  held  under  reinsurance  treaties  —  unpcud  reinsurance 

premiums 798, 353  27 

Liabilities,  except  capital 8,008»  17»  40 

Capital $1, 000, 000  00 

Surplus 1.519,114  45 

« 

Surplus  to  policTlioiaers %  619, 114  46 

Total    $5,5S1,286  88 
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RISKS  AND 

Fire  risks 

In  force  Dec(»mber  81,  1018 $640,783,041 

Writtea  or  rooewed  in  1019 520 ,  763 .  ?S3 

Totals $1,167,647,174 

Deduct  expirations  and  can- 
cellations          335.601.708 

In  force  December  81, 

1910 $831,066,466 

Deduct  amount  rein- 
sured          683,608.773 

Net    amount     in 

force $248,256,603 


PREMIUMS 

Premiums 

$6,214,738  00 
6.442,467  15 

$12,657,205  15 

4.761.770  16 

$7,805,426  00 
5,824,303  00 


Marine  and 
inland  risks 

$26,837,021 
260,671,354 

$206,500,275 

252,603,314 

$48,816,961 
30,630,163 


Premiums 

$748,764  CO 
2,862,177  36 

$3,610,041  36 

2,643,821  36 

$067,120  00 
615,416  00 


$2,071.083  00      $13,185,798      $351.704  00 


Perpetual  risks  not  included  above,  $15,274,442;  deposit  premiums  on  same,  $540,163.93. 


RBCAPITUI-ATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1010    One  year  or  less. .. 

loiolTwoyear. 

1017  1 

1018  }  Three  years. 
1919 
10161 
1017 
1018 
1910 
1015  1 
1016 
1017 
1018 
1010  J 


Four  years. 


Five  years. 


Over  five  years .... 
Advance  premiums . 


Totals. 


Gross 

Amount 

premiums 
cnarged,  lees 

FVaction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$00,084,044 

$795,318  00 

1-2 

$307,650  00 

1.073,628 

5.034  00 

1-4 

1.250  00 

381,476 

3.324  00 

3-4 

2.403  00 

26,570.618 

203,041  00 

1-6 

33,840  00 

30.703,788 

316,706  00 

1-2 

15S.808  00 

54.601.280 

444,173  00 

5-6 

370,144  00 

82,050 

280  00 

1-8 

35  00 

27,551 

30  00 

»-8 

15  00 

224,200 

2.803  00 

5-8 

1,752  00 

88,234 

968  00 

7-8 

838  00 

001.023 

0.232  00 

1-10 

023  00 

2.540.050 

21,673  00 

3-10 

6,502  00 

5,301,816 

40,750. 00 

1-2 

20.375  00 

7.356,800 

64,803  00 

7-10 

45.425  00 

12,052.501 

115,147  00 

0-10 

103.632  00 

5,364.141 

46,083  00  prorata 

24,431  00 

53,575 

580  00 

all 

580  00 

$248,256,603 

:j.   ■■■■     rasaa,'— — a 

$2,071,033  00 

$1 

L. 168,310  00 

GENERAL  INTERROGATORIES 

Grose  premlunw   (lets  reinsurance  and   return   premiums)    received 

from   organisation   of  company $52 ,  007 ,  363 

Net  losses  paid  since  organisation 29 ,087 ,  145 

Cash  dividends  declared  since  commencing  business 7,435,000 

Largest  net  amount  insured  in  any  one  hasard 15 ,000 

Cfunpany's  Steele  owned  by  directors  at  par  value 22,750 


Lines  of  Iksukance  Writtb^t  Other  than  Fire  and  Marine 

Losses 

Net  premiums  Incurred  less 

written  in  reinsurance 

1919  in  1919 

Motor    vehicles    $507,876  84  $238,302  84 

Tourists'   baggage   3 ,  806  78  186  55 

Wind   storms  and    tornadoes 33 ,  052  17  6 ,  296  44 

Sprinkler  leakage    13,552  92  4.174  31 

Explosion 445  14  21  08 

Earthquake 194  90         

War  risks  other  than  marine —  1 ,  796  60         

Totals   $557,132  15  $248,081  22 
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BUSINESS   IN  THE  STATE   OF   NEW   YORK 

Marine  and 

Fire  Inland 

(iroBs  risks  written    $80,295,958  $248,187,870 

Less    risks    canceled    fire    $14,235,441,    marine    and 

Inland   $19,072,255  ;  reinsurance,  marine  and  inland 

$28,462,822    14,235.441  47.684,577 

Net    risks    written $66,060,512  $200.652,79i 

Gross   premiums  on    risks  written $687. 862  $1,842,145 

Less  return  premiums  fire  $127,921,  marine  and 
inland  $144,939;  reinsurance  inarine  and  in- 
land  $478,180 127,921  623,069 

Net  premiums  received    $569,441  $1,219,076 

liosaes    paid     (deducting    salvaiee) $196,414  $612,776 

l^ess   losses   on    risks    reinsured 1 57 .  490 

Net    losses    paid $196,414  $455,286 

Losses    incurred    $216,308  $1,028,168 

Less    losses    on    risks    reinsured 800,238 

Net  losses  incurrod    $216,308  $667,930 

a^pEciAL  Deposit  Schedule  Showing  Deposits  or  In'vestbibnts  Not  Held  fob 
Protection  of  all  the  Policyholders  of  the    Company 

Par  value  of 

State  deposit 

Virginia $27,000 

Georgia   10. 000 

North    Carolina    10,000 

Total $47, 000 


Schedule  of  Mortoaobs  Owned.  Classified  by  States 


State 
Pennsylvania 


Schedule  of  Bonds  and  Stocks  Owned 


Book 

Bonds :  value 

United   StatcB  Lib    Loan    1947   3»4« «6,0O0  00 

United    States    Lib   Loan    1938   4%« £89.44100 

United   StAtes   Victory    Loan    192S   4^« 26,000  00 

AtUnU    Oa    water    1929    4H» 10.600  00 

Bergen  County  N  J   (building  loan)  1921  4Ha ft.  198  56 

1922  4^8 16.210  85 

1928  4Hs 18,691  86 

1924  4 ^a 6.2.10  95 

Canada  (Dominion  of)   war  loan  1925  Sa 24. 21 S  80 

r!olumbl'a  S  C  rfdg  1941   Be 6.687  60 

Greenwood  S  C  County  of  rfdg  1937  5%9 6.260  00 

Maseachuaetts    Commonwealth    1944    SHa 17. 340  00 

Masaachasetts    commonwealth    1940  3 Via 21.970  00 

New    York    city    1967  4b 60.36187 

1958  48 49.468  75 

1959  4b 187.064  38 

Norfolk  Va  rldg  &  Imp  1929  4b 2,886  00 

1989  48 966  00 

1932  4fl 961  25 

19»r  4b 9,776  00 

1939  4a 9.776  00 

North    Carolina    State  of   1968   4b 10.000  00 

Philadelphia     City    1930  4b 53.34110 

1946  48 25.718  75 

1946  4b 20.226  00 

1949  4^ 101.875  00 

Toronto   Hty   of  Ontario  deben   1925   4^8 23.312  50 

Allegheny   Valley    Ry    gen    mtg   1942   48 43.28126 

Atlanta  A  (Tharlotte  Air  Line  Ry  let  mtg  1944  Ss 48.468  76 

Atchison   Topdka   A  Santa   Fe  R  R   gen   mtg  1996  48....  41,616  88 

Atlantic   City    R    R    let   mtg   1929   6^8 25,28126 


ATES 

,  ■  ,  .1 

Amount  of 

principal  unpaid 

•   ■ 

$3,500 

Par 

Market 

value 

value 

$26. COO 

825.260 

f 00. 000 

279.000 

86.000 

26.000 

lo.^oo 

10.000 

6.000 

6,000 

16.000 

16.000 

16.000 

16.000 

6.000 

6.000 

26.000 

24.860 

6.000 

5,160 

6.000 

5,150 

20,000 

17.600 

25,000 

22,250 

61.0001 

50,000  y 

286.000 

189. 000  J 

3.000 

2.820 

1.000 

940 

1.000 

930 

10.000 

9.100 

10,000 

9,100 

10.000 

9.600 

50.000 

48.600 

25.000 

24.250 

20.000 

19.400 

100.000 

105.000 

25.000 

23.750 

60.000 

44.000 

50.000 

47.500 

50.000 

42.000 

26.000 

26.250 

1919] 


Fbawklin  Fiee  Insurance  Company  521 


Book 

Bonds :  value 

Atlantic  CoMt  Line  (Loulsyille  ft  NashTille)   1952  4s...  40.752  50 

Baltimore  ft  Ohio  prior  lien  1926  Z%» 44.187  50 

Baltimore  ft  Ohio  R  R  (Pitts  L  &rie  ft  W  Va)  1941  ,4s.  24.900  00 

Baltimore  ft  Ohio  conr  1933  4^1 44.098  76 

Bansor  ft  Aroostook  R  R  1st  rfdg  1943  5s 25.000  00 

Canada  Southern   Ry   1st  cons  1962  6s 23,625  00 

Central    Pacific   1st  rfdg  1949  4s 41.427  50 

Ches  ft  Ohio  Ry   (R  ft  A)  cons  Ist  mtg  1989  4s 21.223  75 

Ches  ft  Ohio  Ry  gen  mtg  1992  4^8 42.412  60 

Chicago  Barllngton  ft  Qylncy  joint  1921  4s 47. 406  26 

Chicago  Burlington  ft  Qulncy   (HI  div)   1949  4s 20.870  00 

Chicago  Burlington  ft  Quincy  R  R  gen  1968  4s 11.681  26 

CSilcago  ft  Junction  Rys  ft  Union  Stock  Yds  Co  mtg  ft 

coll    rfdg   X940    68 24,87*00 

Chicago  Milwaukee  ft  Bt  Paul  conr  2014  6s 26,28125 

Clilcago  ft  Northweatem  gen  1987  4s 40.118  76 

Chicago  Rock  Island  ft  Pacific  Ry  let  rfdg  1934  4s 38.792  50 

Chicago  Union  Station  Co  1st  mtg  1968  4%s 47.593  75 

Duluth  ft  Iron  Range  R  R  1st  mtg  1937  6s 23.637  60 

Kast  Tenn  Va  ft  Ga  R  R  cons  1st  mtg  1956  6s 22.977  50 

Elmtra  ft  TniUsnisport  R   R   2862   6s 9.950  00 

Florida  East  Coast  Ry  1st  mtg  1959  4Hs 20,  HO  00 

Port   Dodge  Des  Moines  ft  So  R  R  1928  6s 23.260  00 

General  Amer  Gar  Tank  Equip  1922-24  6s 24,013  65 

Georgia  Ry  ft  Power  Co  1st  rfdg  1954  6s 23.125  00 

Huntingdon  ft  Bk-oad  Top  R  R  1st  mtg  est  1920  4s 19.960  00 

nitools  Central  R  R  equip  tr  series  1921  5s 9.734  73 

Illinois  Central  R  R  1934   5Hs 48,500  00 

Jefferwni  R  R  1st  mtg  1929  SHs 24.600  00 

Kansas    City    Terminal    1923    6s 26.062  60 

Kansas  City   Tennlnal  1st  1960  4s 22.060  00 

Lake  Shore  ft  Mich  So  Ry  1981  4s 43.937  60 

Lehigh  Coal  ft  Nar  Co  cons  mtg  1964  4%m 47.809  60 

Lehigh   Valley  R  R  coll  trust  1928  6s 24.600  00 

Lehigh   Valley   R  R  gen  2008  VAb 21.446  00 

LouiSTlIIe  ft  NsshTille'R  R  Oinlfled)  1940  4s 21.311  26 

Maine  Central   R  R  1st  rfdg  1986  6s 28.626  00 

Market  STt   EHey  Pass  Ry  1st  mtg  1966  4s 60.500  00 

Missouri    Pacific   R   R  gen    1916  4s 12,912  50 

Missouri    Pacific   (series  C)  1st  rfdg  1926  6s 22.681  26 

Monongahela  Valley   (W  Va)   Trac  1942  fis.... 23.000  00 

New  York  Central  R  R  equip  tr  1926  4Hs 46.898  54 

New   York    Central    cons   1998  4s 21.63126 

New  York   Central  R  R  notes  1920  6e 24.963  18 

New  York  Connecting  R  R  (series  A)  1st  mtg  1968  4%a  46.666  26 

Norfolk  A  Western  R  R  dlv  1st  lien  1944  4s 42.7n  25 

Norfolk  A  Western  Ry  1st  mtg  1996  4s 40.862  50 

Northern   Pae  Ry  prior  lien  1997  4s 41.462  50 

Oregon  R  R  ft  Nay  Co  1946  4s 20,062  60 

Paona   Co    19814s 21.406  00 

Penna   R   R   cons   mtg  1948   4s 81.260  00 

cons    mtg   1960   4Hs 49.469  86 

gen     1968    5s 28.666  25 

Penna  ft  N  Y  Canal  ft  R  R  cons  1988  4s •'13.200  00 

Pblla  Rapid  Transit  coll  trust  1957  6s 26,750  00 

Pittsburgh   Clnn  Chic  ft  St  Louis  (series  J)  1964  4^9...  14,640  00 

Pittsburgh   Clnn  Chic  ft  St  Louis  (series  I)   1963  4Hs..  8.235  OO 

Reading  Oo  equip  tr  (series  F)   1926  4Hs 23,112  16 

equip   tr   (series  F)   1922-23  4Hs 28.665  39 

gen    1997    4s 40,172  60 

Klehmond-^V^ashlngton  R  R    (series   C)    1943  4b 21,078  75 

Rio  Grande   Weetem  R  R  1st  cons  gold  1949  4s 22,000  00 

St  Louis  Sotith  Wratem  Ry  1st  mtg  1989  48 20,000  00 

St  Psul  Union  Deoot  Oo  notes  1928  6%s 49.767  02 

Southern   Pae   R  R    1st  mtg  1966   4s 40.125  00 

Southern   Ry  1st  cons  mtg  1994  58 48.130  00 

Terminal  R  R  Assoc  of  St  Louis  1st  cons  1944  5s 33.121  25 

Union   Pacific    R  R   1928  fs 24,600  00 

Union  Pacme  cony  1927  48 21.880  00 

Union  Pacific  1st  mtg  ft  land  grant  1947  4s 22.031  25 

rnton  Pacific   1st  lien  ft   rfdg  2008  4s 22.662  50 

Virginia   Ry    Co   1st   mtg  1962  Ss 29.467  50 

Wahash    R   R   Co   1st  mtg  1989  6s 24.000  00 

Waahlngton   Terminal  Cb  Ist  mtg  1946  3^8 40,811  26 

West  Penna   Ry  1st  mtg  1981  5s 21,812  50 

Wilmington   ft  North   R  R  stock  tr  ctfs  4s «2.825  00 

Allentown-Beth  Gas  Co  gen  1948  6s 16.876  00 


Par 

Maricet 

yalue 

yalue 

50,000 

39,000 

CO.C-OO 

44,500 

30,000 

21,800 

50.000 

39,000 

26.000 

23.250 

26.000 

23.600 

50,000 

40,500 

26,000 

18.750 

50.000 

40.500 

50. GOO 

48.000 

26,000 

22,000 

15,000 

12,750 

2S.000 

23,000 

26,000 

21,000 

50,000 

42,000 

50,000 

35,500 

50,000 

44,500 

26.000 

24.000 

26,000 

24.600 

10.000 

9,700 

25.000 

21.600 

25.000 

21.000 

26.000 

24.750 

25.000 

21,000 

20.000 

17,200 

10,000 

10,000 

60,000 

48.500 

25, COO 

25.000 

26.000 

26,000 

26.000 

20.000 

60.000 

44.500 

50.000 

48,000 

26,000 

23,600 

26,000 

22.000 

25,000 

22.260 

26,000 

28.750 

60,000 

43,000 

25,000 

15.260 

26,000 

22.760 

25,000 

21.260 

60.000 

47.500 

25.000 

19.000 

25,000 

25.000 

50,000 

44.600 

60.000 

41.500 

50.000 

42.500 

50,000 

42.000 

25,000 

21.000 

26.000 

28,260 

26.000 

22.760 

60,000 

48.600 

26.000 

24.000 

15.000 

13.500 

26,000 

22.250 

16.000 

15.200 

8.000 

8.660 

J«».000 

23.760 

386,000 

24.100 

60,000 

48.600 

26.000 

21.750 

26,000 

16.260 

25.fOO 

17.600 

50,f)00 

50.000 

50,000 

41,500 

50.  (KM) 

46.600 

25.000 

23,750 

25,000 

26,000 

25.000 

22.000 

26.000 

22.250 

26,000 

20.760 

?0.  MO 

27.000 

26,000 

24.000 

50,000 

39.000 

25,000 

22.2SO 

65.000 

55,900 

15.000 

13,800 
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Book 

Dbnds:  ytlue 

American  Smelting  A  Refining  Co  lit  mtg  1M7  6e 22,760  00 

American  Telephone  Jb  Telegraph  Co  coll  1946  5fl 24,775  00 

American  Tobacco  Co  notes  series  B  1920  7b 26,281  26 

Anaconda    Cbpper   Mining    Co    1929    6s 49,078  12 

Consolidated  Gas  Elec  Light   ft   Power  Co  1925   4H«-..'  22,281  25 

Cuyahoga   Telephone   Co    1921    7s 25,000  00 

Delaware  RlT«r  Ferry  Co  of  N  J  1921  68 2.000  00 

Empire  Gas  ft  Fuel  Co  Ist  mtg  ft  coll  tr  1926  68 49.406  26 

Keystone  Telephone  Ist  mtg  equip  1929  68 24,250  00 

Liggett  ft  Myers  Tobacco  Co  note  1921  6e 24.700  00 

Midvale  Steel   ft  Ordnance  Co  1936  6s 46.876  00 

New  York  Telephone  Co  1st   mtg  1939  4Ha 20.n6  00 

New  York  Telephone  Co  1949  6s 25,208  33 

Pennsylvania  Water  ft  Power  Co  1st  mtg  1940  6s 22.760  00 

Philadelphia   Elec   Co  let   mtg  1966  6s 45.768  75 

Philadelphia  Sub  Oss  A  Elec  Co  let  mtg  1960  es 24,687  50 

Proctor  ft  Gamble  Oo  serial  notes  series  C  1921  7b 24.781  25 

So  Dell  Telephone  ft  Telegraph  Co  1st  mtg  1941  68 25.250  00 

Sun   Co   of  N  J   1929  6s 48,906  25 

Trinity  BIdg  Corp  1st  mtg  1939  6^8 49,760  00 

United   Gas   Improvement   Co   notes  1920  6s 24,818  75 

U   S  Steel   Ist   S   F   1963   5e 47,645  83 

John   Wanamaker  l£t  mtg   1923  5s SO.  000  00 

Stocks: 

300    Northern    Cen    R    R    Co 22.943  76 

1000    Pennsylvania     R    R 63,112  60 

250    American   Telephone   ft   Telegraph    Co 26, 331  26 

200    American    Sugar    Refinery    pfd 21.226  00 

500    Atlantic    Refining  Co    pfd 66.500  00 

300    liehlgh   Coal   A   Nev  Co 21,238  26 

600    United    Oas    Improvement    Co 86,872  00 

Sao    United    SUtes    Steel    Co   pfd 58,414  60 

86    Gl  rard  National  Bank  of  Phi  ladelphla 7, 234  00 


Par 

Market 

yalue 

▼Also 

26,000 

22.600 

25.000 

22.760 

26.000 

25,000 

60.000 

49.600 

25.000 

21,000 

26.000 

26.000 

2.000 

2.020 

60.000 

49.600 

26.000 

28,500 

25.000 

25.000 

50.000 

44.600 

26.0C0 

22.600 

26,000 

28.000 

25,000 

22.600 

50,000    • 

48.000 

26.000 

22.600 

25.000 

25.250 

25,000 

23,260 

60.000 

49.000 

50,000 

49.000 

26,000 

26.000 

49.000 

49,490 

60.000 

49.500 

16,000 

22.800 

50.000 

47,000 

25,000 

26.a60 

20.000 

23.600 

50,000 

66.000 

16.000 

20.860 

26.000 

34.260 

60,000 

67,500 

3,600 

14,176 

ToUU    84,411.398  74  $4,678,600  $4,338,475 
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GEOEGIA  HOME  INSUKANCE   COMPANY 


1046  BROAD  STREET,  COLUMBUS,  GA. 

t Incorporated  and   commenced  business  18S9] 

RHODES  BROWNE,  President  DANA  BLACKMAR,  Secretary 

Capital,  $200,000 

INCOME 

Gro8s  premiumfi   $728,  856  24 

Beduct  reinsurance  premiums . . .  $233,  579  28 

return  premiums   171. 387  07 

404,966  35 


Total  net  premiums  written $323,  889  89 

Interest : 

Mortgage  loans  $3, 157  72 

Collateral  loans   1, 179  42 

Bonds  and  stocks 40,  252  63 

Deposits    286  84 

From  other  sources 847  39 


Total .  45,  724  00 

Rents 5,  254  12 

Agents'  balances  previously  charged  off 1, 753  79 

Borrowed  money  (gross)    197,  000  00 

6ro68  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Stocks.  3, 255  50 

Gross  increase,  by  adjustment,  in  hook  value  of  ledger  assets, 
viz. : 

Bonds $59  23 

Stocks 18, 205  00 


18, 264  23 


Total  Income    $595, 141  68 

Ledger  Asseta  December  81,  1918 788, 869  94 


Total    $1,833, 801  47 


DISBURSEMENTS 

Losses  less  discounts  (including  $97,980.35  oc- 
curring in  previous  years) $347,  265  51 

Deduct  salvage   $6,  903  06 

reinsurance  received    ....     183, 236  83 

'  190, 139  89 


Net  losses  paid $167, 125  62 

Loss  adjustment  expense  2, 476  96 

Agents'  compensation  including  brokerage 72,  463  00 

.Rents'   allowances    875  94 
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Field  supervisory  expense: 

Salaries  of  field  men   5,  700  00 

Expense  of  field  men 6, 464  93 

Executive,  traveling  expense  of  others  than  field  men 860  85 

Salaries  and  fees   25, 245  92 

Kent 1,  403  00 

Furniture  and  fixtures   284  23 

Maps 714  35 

Inspections  and  surveys 6, 025  61 

Federal  taxes    \ 3,  809  12 

Taxes,  licenses  and  fees: 

■State,  county,  municipal    $945  00 

Insurance  department  2,  222  25 

Fire  department  1, 615  18 

Fire  patrol  and  salvage  corps 908  23 

All  other  except  real  estate 11, 155  96 

: 16,  846  61 

Postage,  telegraph,  telephone,  exchange,  express 2,813  10 

Legal  expense   175  00 

Advertising  and   subscriptions,   $2,253.30;    printing   and  sta- 
tionery, $4,097.43   6,  350  73 

Agents'  balances  charged  oflf 503  93 

Miscellaneous  .  .    602  14 

Auditing  and  examinations  1,  234  82 

Donations 362  50 

Premium  on  conflagration  policy 2,  600  00 

Real  estate  repairs  and  expense^,  $16,850.63;  taxes,  $1,251.62.  18,102  25 

Dividends  to  stockholders   (declared  during  year,  $12,000) ...  12,  000  00 
Decrease  in  liabilities  during  year  on  account  of  reinsurance 

treaties 15, 124  17 

,  Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. :  Bonds . .  3  80 
Gross  decrease f  by  adjustment,  in  book  value  of  ledger  assets, 
vis:. : 

Bonds 2,  725  50 

Borrowed  money  repaid   (gross ) 240,  000  00 

Interest  on  borrowed  money 6, 9JI2  69 


Total  Disbunements  9607, 780  67 


Balance   9786,074  80 


LEDGER  ASSfiTS 

Book  value  of  real  estate $77,  000  00 

Mortgage  loans 82,  490  02 

CJoUateral  loans   2S,  116  15 

Book  value  of  bonds,  $261,605.23;  stocks,  $137,840 399, 446  23 

Cash  in  company's  office 3,  587  55 

Deposits  in  trust  companies  and  banks  not  on  interest 13, 173  50 

Deposits  in  trust  companies  and  banks  on  interest 61,  875  15 

Agents'  balances  representing  business  written  subsequent  to 

October  1,   1919    114, 570  S3 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919  295  12 

Loans  on  personal  security  395  00 

Due  for  reinsurance  and  adjusting  expense 126  26 


Total    9786,074  80 
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NON-LBDOBB  ASSBTS 
Interest  due  and  accrued: 

Mortgages $756  75 

Bonds 931  25 

Collateral  loans   84  40 

Total 1,  772  40 

Market  value  of  real  estate  over  book  value « 8, 000  00 

Market  value  of  bonds  and  stocks  over  book  value 4,  020  12 

Gross  Assets   9789,  S67  38 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $295  12 

Loans  on  personal  security 395  00 

Total 690  12 

Total  Admitted  Assets 9739, 177  30 

LIABILITIES 
Losses  and  claims  for  losses: 

Due $7,  360  03 

Not  yet  due 30,  823  26 

Unadjusted 42,  555  83 

Resisted 6,  799  00 

Total $87,  538  12 

Deduct  reinsurance  in  companies  authorized 
in  New  York  44,  687  29 

—     III!  ■        ^M      ■  M     ^  ^H        ■  ■ 

Net  unpaid  losses  and  claims $42,  850  83 

Unearned  premiums  ' 251,  470  11 

Estimated  amount  of  taxes  hereafter  payable 7,  500  00 

Funds  held  under  reinsurance  treaties 19, 473  94 

Due  and  to  become  due  for  borrowed  money 37,  000  00 

LiabiUties,  except  capital 9358,994  88 

Capital $200,  000  00 

Surplus 180,  882  32 

Surplus  to  policyholders 380, 882  32 

Total  9739, 177  20 


RISKS  AND  PREMIUMS 

Pire  risks  Premiums 

In  force  December  31,  1018 $60,478,073  3786,712  47 

Written  or  renewed  in  1919 .• 63,479.675  728,856  24 

Totab     $123,957,748  $1,515,66871 

Deduct  expirations  and  cancellations 63.020.580  749,718  00 

In  force  Docemfcer  31,  1919 $60,937,168  $765,850  71 

Deduct  amount  reinsured 23,007,921  280.579  29 

Net  amount  in  force $37,920,247  $4*}5,271  42 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1019     One  veor  or  less. . . 
moJTwo  years 

1917) 

1918  }  Three  years 

1919  I 
1916  1 

1918  f  ^<^^y*^^ 

1919 
1915 
1916 
1917 
1918 
1919. 

Advance  premiuiTiS , 


1 


•  Five  yeara . 


QrosB 

premiums 

Amount 

charged,  less 

Fraction 

covered 

reinsuranoQ 

unearned 

t23.216.ft24 

8258,822  83 

1-2 

160.684 

1,396  05 

1-4 

303.364 

2.53:^  90 

3-4 

3.727,107 

53,718  77 

1-6 

8.764,161 

55,772  81 

1-2 

4,9&4.254 

72.472  89 

5-6 

16.226 

92  12 

1-S 

19,375 

651  52 

3-8 

29,090 

398  59 

6-8 

14.368 

125  26 

7-8 

227.619 

5,411  53 

1-10 

248,722 

6,149  60 

3- 10 

387,182 

9,571  47 

1-2 

362,798 

8,242  10 

7-10 

450,423 

9.548  99 

9-10 

47,350 

463  99 

all 

Totab. 


$37,929,247      $485,271  42 


Premiums 
unearned 

$128,411  41 

34W  01 

1.899  68 

8.053  13 

27,886  41 

60,394  08 

11  52 

206  82 

249  12 

109  60 

541   16 

1.844  88 

4.785  74 

5,769  47 

8.594  09 

463  90 

$251,470  11 


GENERAL  INTERROGATORIES 

Gross  premiums   (less  reinsurance  and   return   premiums) 

from  organization  of  company 

Net  losses  paid  since  organisation 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 

Loaned  to  stockholders  not  officers 


received 


$14,951,698 

9,019,133 

1,640,500 

10.000 

32,247 

23,116 


BUSINESS  IN  THE  STATE   OP  NEW   YOKK 

rif/vaa  risks  written • • •••••«•••••• 

Less  risks  canceled  $b|662,860,  reinsurance  $5,266,659 


Net  risks  written 


Gross  premiums   on   risks   written 

Less   premiums,    $41,077;   reinsurance,    $43,003 


Net   premiums   received 


Losses  paid  (deducting  salvage) 
Less  losses  on   risks   reinsured. 


Net  losses  paid 


Fire 

$18,251,701 
10,929,519 

$7,322,182 

$146,317 
84,080 

$62,237 

$51,318 
25,704 


$25,614 


Losses    Incurred    

Less  losses  on  riiks  reinsured 


$65,203 
28,297 


Net   losses  incurred 


$26,906 


Special  Deposit   Schbdclb  Showing  Deposits  or  Investments  Not  Held  for 
THE  Protection  of  all  the  Policyholders  of  the  Company 

Par  value  of 
State  deposit 

Illinois   $10,000 

Louisiana 10,000 

New    York    10.000 

North    Carolina     10,000 

South   Carolina    10.000 

Virginia  15.000 

Total $65,000 


Schedule  of  Mortgages  Owned,  Classified  ry  States 

Amount  of 
State  principal  unpaid 

Georgia    ^^^'525 

Michigan g»0 

Total $32,490 
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SCHEDULB   OV   COLLATBKAL   LOANS 


Ifi  Switi   Hfg   Co   Columbus   Oa 

29  National    Bank    of    Columbus    Oa «, 

Ti  National  Bank  ol  QoItimlHis  Qa 

60  Swift  Mfff  Co  Cblumbus   0« , 

Touts    


Par  value 

Market 
valu9 

Amount 
loaned 

Rate 

$1,500 
2,900 
7,600 
6.000 

$2,625 

5,162 

13.518 

10,500 

$1,866 

4,500 
7,850 
8,500 

7 
7 
7 
7 

$18,000  $31,815  $23,116 


ScHBDULB  or  Bonds  and  Stocks  Ownbd 


Bonds; 

United  SUtes  lat  Lib  1847  8Hs 

Ist   Ub   conv    1947   48 

2d  Lib  conv  11M2  4Vis 

3d  Ub  1828  4^s 

Sd  Lib  1828  4^s 

4th    Lib    19S8    41/4" 

4tk    Lib   1988   4%s 

5th  VIctorj  1928  4^8 

War  SSsTlnais   stamps   1923 

Americus   Oa   1944   6s.-. 

CartersvlIIe   Oa   1948   Re 

Cedartown  0«  190  Sa 

C^dartown    Oft    1946    6s 

Charleston   8   C  1929   48 

Ccok    County   III   193S  4b 

Dado   County   Oa   1984   Sa 

Dalton  Oa  1930  5s 

Danville    Va   1M4    Ss 

Eatonton  Oa  1941  Bs 

Falrbum    Oa    1942    6s 

PlUgerald  Oa  1942  5s 

State    of  Oeorgta  coupon  1945  4V4s 

State    of  Georgia  reg  1945  4^8 

Olynn    Oounty  Oa  1916  6s 

ackMm  Ga  1964-86  6e 

Lavoola    Ga   1944   5s 

State   of    Louisiana   1986  4%8 

Moultrie  Ga  1944  68 

New  Yorlc  City  N  Y  1966  4^e 

Norfolk    Va    1946    AMb 

Pelham   Oa   1944  Be 

Polk  County  Oa   Roekmsrt  school  dist  198^43  68 

Quitman    Oa    1986-32   5«..... 

Rock  Hill  S  C  1951  Ss 

Sandersvllle  Oa   1933  6s 

Tallapooaa  Oa   1941-U   Ss 

Tennille  Ga  1947  6s 

Thoroasville    Oa    1940-43   i%B '. 

West  Point  Oa  1924-88  68 

Winder    Ga    1946    6s 

Stocks: 

7  General   Adjustment  Bureau   New  York  City 

10    Hamburger  Cotton   Mills   Columbtis  Oa 

1  Lindsay  Insurance  Agency  York  8  C 

600  National  Bank  of  Columbus  Oa 

8  flouth«m  Adjustment  Ehireau   Atlanta  Oa ,. 

800  Swift    Mfg    Co    Columbus    Qa 

3    Underwriters  Map   Acsoc  New  York  City 

Totals     


Book 

Par 

Market 

value 

value 

value 

$10,000 

$10,000 

$10,000 

925 

1.000 

960 

10.000 

10,000 

lO.OOO 

10,000 

10.000 

lO.OOO 

100 

100 

05 

10.000 

10,000 

10.000 

200 

800 

186 

15,000 

15,000 

15,  OCX) 

850 

1.005 

874 

6.240 

6.  COO 

6,240 

6.200 

6,000 

6,100 

6,lfi0 

6.000 

5.100 

4.680 

4,500 

4.680 

4.900 

5,000 

4,860 

9.700 

10.000 

9,600 

4.040 

4.000 

4,040 

6,100 

5.000 

6,060 

6,300 

5,000 

5.800 

5.250 

5,000 

5.160 

8,060 

8.000 

2,970 

10.300 

10,000 

10.200 

29.580 

29,000 

29.000 

6.120 

6,000 

6,000 

5.050 

6,000 

6.06O 

3,000 

8.000 

8.090 

5,050 

5.000 

5.000 

10,300 

10.000 

10.000 

5,800 

6,000 

5,300 

10,500 

10.000 

10.500 

9.600 

10,000 

9.600 

6.100 

6,000 

6,060 

5,250 

6,000 

6.200 

6,120 

6,000 

6.120 

6.060 

6.000 

6.060 

3.080 

3.000 

3.000 

6.100 

6.000 

6,100 

6,100 

6.000 

6,100 

6.720 

7,000 

6,780 

6.060 

5.000 

6,060 

4.600 

4.500 

4,500 

360 

360 

360 

1.150 

1,000 

1,200 

100 

100 

100 

83.040 

60.000 

89.000 

400 

400 

400 

52..S00 

30.000 

52,600 

300 

300 

300 

$899.44.1 


$340,465 


$403,465 
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THE  GIEARD  FIRE  AND  MARINE  INSURANCE 

COMPANY 


633  CHESTNUT  STREET,  PHILADELPHIA,  PA. 
[Incorporated  and  commenced  business  1853] 

HENRY  M.  GRATZ,  President  DAVIS  O.  VAUGHAN.  Secretary 

Capital,  $500,000 

INCOME 

Gross  premiums,  fire $2,  560, 205  07 

Deduct  reinsurance  premiunuB. . .  $561,070  25 

return  premimns   418,  232  41 

979,311  65 


$1,  580,  893  41 


Gross  premiums,  marine  and  inland $125,365  44 

Deduct  reinsurance  premiums...     $91,487  20 

return  premiums    33,  878  24 

125,365  44 


Total  net  premiums  written $1,  580,  899  41 

Deposit  premiums  on  perpetual  risks 11, 766  27 

Interest  : 

Mortgage  loans  $3, 454  22 

Collateral  loans    186  50. 

Bonds  and  stocks  119,  814  91 

Deposits 2,  383  70 

Total 125, 839  33 

Conscience  money 25  00 

Porpetual  reinsurance  deposits  returned 175  50 

Assignment  fees  on  perpetual  deposits 1,  073  00 

Gross  increase,  by  adjustment ,  in  book  value  of  ledger  assets, 
viz.: 

Bonds    20, 214  56 


Total  Income   $1,789,987  07 

Ledger  Assets  December  81,  1918 8, 881, 881  SO 


Total   $4, 571,808  87 


DISBURSEMENTS 

I^osses    less   discounts,   fire    (including   $185,- 

463.91  occurring  in  previous  years) $749,  491  64 

Deduct  salvage   $6,  731  23 

reinsurance  received   ....     253, 770  52 

260,501  75 


Net  losses $488,989  89 
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Loaves  less  discounts,  nmrine  and  inland   (in- 
cluding    $1,566.40     occurring     in     previous 

^  years)   $33,  234  51 

Deduct  salvage   $1,  0I8  71 

reinsurance 32,  215  80 


33,234  51 


Xet  losses  paid  $488,  989  89 

Fire: 

LoRs  adjustment  expense 11, 453  91 

Agents'  compensation  including  brokerage 390,  219  67 

Agents'  allowanccF. 3,  991  58 

Field  supervisory  expense: 

Salaries  of  field  men 18, 178  06 

Expense  of  field  men 13,  547  38 

Executive,  traveling  expense  of  others  than  field  men 81  02 

Salaries  and  fees  89,  568  23 

Rent 14v  094  46 

Furniture  and  fixtures  3,  720  98 

Maps 2,  439  61 

Inspections  and  surveys 31,  893  25 

Federal  taxes    22,  638  76 

Taxes,  licenses  and  fees: 

State,  county,  municipal   $28,  346  24 

Insurance  department  9,  189  43 

Fire  department  7, 253  12 

Fire  patrol  and  salvage  corps 5.  561  84 

50,  350  63 

Postage,  telegraph,  telephone,  exchange,   express 4,  801  80 

Legal  expense    70  43 

Advertising  and   subscriptions,  $1,228.45;    printing   and   sta- 
tionery, $12,146.43  13,  374  88 

Agents'  balances  charged  off 280  19 

Investment  expense   405  33 

Audit 1,  836  84 

Deposit  premiums  returned  52,  893  86 

Dividends  to  stockholders  (declared  during  year,  $60,000) ...  60,  000  00 

Oros8  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Bonds ; $2,  362  50 

Stocks '. 36,  969  25 


39,331  75 


Total  Diatmraemeiits  $1, 814, 161  50 


Balance   $3,257, 446  87 


LEDGER  ASSETS 

Mortgage  loans  $68',  500  00 

Collateral  loans    2,  0(K>  00 

Book  value  of  bottds,  $2,399,600;  stocks,  $304,950 2,  704,  550  00 

Cash  in  company's  office 

Deposits  in  trust  companies  and  banks  not  on  interest 

Deposits  in  trust  companies  and  banks  •  on  interest 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1919 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1^19   

Thrift  stamps   

Deposit  with  Philadelphia  Undenyritters'  Assn 

Tot^a   r - W, W7,446  87 


215  61 

4,  070  31 

218,911  79 

254,  730  35 

4,174 

94 

200 

06 
75 
00 
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NON-LBDGBB  ASSETS 
Interest  accrued  : 

Mortgages    $916  20 

Bonds    26, 170  27 

Collateral  loans   36  00 


Total 27. 122  47 

Reinsurance  recoverable  on  paid  losses 4, 717  11 

Grosa  Assets 98,tte,S8eT5 

DBDUC?T  ASSETS  NOT  ADMITTED 
Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $4. 174  06 

Book  value  of  bonds  and  stocks  over  market 

value   32,  301  00 


Total   36. 475  06 

ToUl  Admitted  Asaeta 98,258, 811  3e 

LIABILITIES  Marine 

Losses  and  claims  for  losses:  Fire  and  Inland 

Not  yet  due   $95, 626  22     

Unadjusted    plus    reserve,    $8,- 

000  fire,  $1,000  marine  and 

inland,    for    losses    incurred 

prior  to  Decem^ber  31,   1919, 

of  which  no  notice  had  then 

been   received    135. 670  64  $9, 238  00 

Resisted    7, 976  53  400  00 


Total    $179, 2T3  39  $9, 638  00 

Deduct   reinsurance   in   compa- 
nies authorized  in  New  York      47,  756  56  9. 638  00 


Net     unpaid     losses     and 
claims   $131, 516  83 


$131.516  83 

Unearned  premiums 1,  606,  731  76 

Deposit  premiums  reclaimable 485,  525  39 

Salaries  and  miscellaneous  accounts  due  or  accrued 4, 000  dO 

Estimated  amount  of  taxes  hereafter  payable 40, 000  00 

Contingent  commissions  or  other  charges  due  or  accrued. ...  12. 000  00 

Liabilities,  except  capital $8, 87B»  788  88 

Capital    $600, 000  00 

Surplus    473. 047  4l 

Surplus  to  policyholders 978,047  41 

Total   88488.811  88 

RISKS  AND  PREMIUMS 

Mtatiottatd 
Fire  rwks  Premiums     iolAod  risks     PMonohins 

In  Foree  December  31.  1018 $355,763,630  $3,316,832  53        1^78,681    839,281  25 

Written  or  renewed  in  1919 254,342.937    2.560,205  07      7.454.781     125.365  44 

Totals feiO.106,676  •5.877.037  60    S8.43a.4«8  $154.646  60 

Deduct  ezptratioDs  and  cancella- 
tions        203.635.405    2.057.01199      3.186.135      74.896  11 

In  force  December  31. 1919...     $406.471.17183.820.025  61     $5,247,327    $79,750  58 
Deduct  amount  reinsured...         96.170.753        074,340  67      5.247,327      79.750  58 


Net  amount  in  force $310,300,418  $2,845,684  94 


P»n>«tiMi  ziaks  not  included  above,  $26,307,504;  deposit  premiums  oasamSt  $589^17^.86. 
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REX^APITULATION  OF  FIRK  BISKS  AND  PREMIUMS 


Year 
written  Term 

1919    One  year  or  lees . . . 

ml}T«oy«^ 

1917] 

1918  ►Three  years. 

1919 

1916 

1917 

1918  /  Foury**™- 

1919 
1916  \     ' 

1918  f  *'*''*  ^^"" 

1919  j 

Over  five  years .... 
Advance  premiums. 


Gro0B 

« 

Amount 

preiui^iuis 
charged,  lees 

Fraction 

l^emiums 

covered 

reinsurance 

unearned 

unearned 

t7.'>,A17.416 

8791, 46)  07 

1-2 

$305,734  M 

1.956,472 

13.074  12 

1-4 

3,268  53 

894.125 

8,072  00 

3-4 

6,054  00 

41,277,870 

342.624  64 

1-6 

57.104  14 

48.612,762 

456,351  00 

1-2 

227,675  60 

62,438,400 

566,024  45 

5-6 

471,687  04 

294,976 

2,533  76 

1-8 

316  72 

206,209 

1,185  63 

3^ 

444  62 

394,382 

3,346  08 

5-8 

2.091  30 

113.945 

1,437  61 

7-8 

1.257  91 

13.938.016 

103,246  29 

3-10 

30.973  89 

17.747.992 

147,001  SO 

1-2 

73.500  90 

15.166.807 

141,498  64 

7-10 

90,048  98 

22,573.635 

191.409  47 

9-10 

172,268  53 

9,078.986 

76.6o7  32 

pro  rata 

64.542  02 

88,425 

753  14 

all 

753  14 

Totals. 


$310,300,418  $2,845. 6S4  94 


$1,606,721  76 


GENERAL  INTERROGATORIES 

Gross  premiums   (less  reinsurance  and   return   premiums) 

from  organisation  of  company 

Net  losses  paid  since  organisation 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hasard 

Company's  stock  owned  by  directors  at  par  value 


received 


$29,859,088 

12,720,662 

3,584,694 

25,000 

0.500 


LI27BS  or  Insubancb  Wbittbn  Othbb  than  Fibb  and  Mabinb 

Losses 
Net  premiums      incurred  less 
written  in 
1919 

Wind  storms  and  tornadoes $25 ,  712  54 


reinsurance 
in  1919 

$6,938  49 


BUSINESS   IN  TUB   STATE  OF  NEW  YOKK 

Fire 

Gross   rlslcs  written $41,010,432 

Less  risks  canceled  lire,  $10,344,868;  marine  and  in- 
land, $74,495 :  reinsurance  fire,  $6,088,160 ;  marine 
and   inland,    $128,010    16,432,528 

Net   risks   written    $24,577,904 


Gross  premiums  on  risks  written $365 ,  168 

Less  return  premiums  Are.  $91,709 ;  marine  and  in- 
land. $1,054 ;  reinsurance  fire,  $62,930 ;  marine  and 
inland,  $2,667   154,639 


Net   premiums   received 


Losses  paid   (deducting  salvage) 
Less  losses  on  risks  reinsured . . 


Net   losses   paid 


Losses  incurred    

Less  losses  on  risks  reinsured 


Net    losses    incurred 


$210,529 


$106. 24t 
83 , 722 

$72,519 

$115,026 
33,310 

~$81,716 


Marine  and 
Inland 
$202,605 


202,605 

$3,721 
3,721 


$3,275 
3.275 


$3,275 
3,275 


S'racxAL  Dbposit   Schbdulb   Showing  DBPOsiTfi  or  Investmbntr   Not  Held  fob 
Pbotbction  or  all  the  Policyholders  or  thb    Company 

Par  value  of 
State  or  country  deposit 

Georgia / $10,000 

Virginia  ' 25,000 

North   Carolina    12' JUU 

Canada 55.000 

Total $100,000 
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SCHBDCLB  or   MOETQAGBS   OWNBD,    C?LA8SIF»0  BY    STATBS 

Amount  of 
state  principal  unpaid 

Virginia ST.OOO 

Pennsylvania 61 ,  500 

Total 968,500 


Two    iBt   mtg    premlurns    Ltfonard    A    Van    Kirk    itreMs 
Soth   ward    PhlUdelphia 


SCHBDDLE  OF  COLLATBBAL  LOANS 

Par  value 
IS,  200 


Market 

value 


Amount 
loaned 

12.000 


Rate 
C 


SCBBDULB    OF   BONDS    AND    STOCKS   OWNBD 

Book  and  Market 

Bonds:                                                                                                                   par  value  value 

United  States  Victory  l»as  4948 $217,000  tUT.OOO 

l8t  Ub  1947  S%s SO.OOO  10.000 

2d   Lib  1927  4%a 100.000  100.000 

i3d   Ub  1928  4%8 110,000  104.500 

4th  Ub  1938  4^8 200.000  200,000 

Borough  of  Glen  Ridge  New  JerMy  1922  414b 15,000  U.ISO 

Aahevilie  North  Carolina  1927  68 3.000  1.0CO 

1928  &8 2.000  2.0i0 

1929  6e 2.000  2.0C0 

1930  58 1.000  l.OM 

AtUnU  Georgia  1922  4^8 10,000  lO.OOO 

Atlantic   City   New   Jersey    1942   4%8 20.000  20.0QO 

Bayonne   New  Jersey   1928  6s 5.O0O  5,200 

Buffalo   New   Tork    1908   4Kb U.OOO  15.000 

Camden   New   Jersey    1928   4b 20.000  19,400 

Dulutb   Minnesota  1927  4H8 15.000  15.000 

City  of  New  York   N   Y   l9B7  4Vfrs 26,000  2«,280 

Norfolk    Virginia   1936  4e 25,000  22.760 

Norfolk    Virginia    1940   4^s 6,000  4.850 

Orange  Now  Jersey  1981  4Ha 10.000  10.000 

Pittsburgh  Pa   1927  4%8 20,000  20,200 

Seattle  Washington  park  1930  4%b 80.000  80,000 

Winnipeg   Canada    1928    68 10.000  9.000 

Province  of  Ontario  Canada  1920  68 10,000  9.(00 

Dominion   of  Canada   1929   6\4s 10.000  10.100 

dominion   of  Canada  1933   5^8 60.000  61,000 

Atchison  Topeka  *  Santa  Fe  Ry  1996  4b 30.000  22.400 

Atlantic  Coast  Une  R  R  Louisv  ft  Nashv  coll  1962  4s 20,000  15.600 

Baltimore  ft  Ohio  R  R  Southwestern  div  1925  8^8 10.000  8,600 

1948    4s 10,000  7,900 

1st  mtg  1948  48 10.000  7.900 

Pitta  L  Erie  ft  West  Va  system  1941  4s 85.000  24.850 

Big  Sandy   Ry   Co  Otd   1944  4s 10,000  T.900 

Canadian   Paciflc   Ry   1924   6b 10,000  10,000 

Central   Paciflc  Ry  through  short  lino  1954  48 20,000  15.200 

Central    Paciflc   Ry    1949    4b 10,000  8,100 

Cleveland   Loraine  ft   Wheeling  Ry    1930  4^s 5,000  4.600 

Chesapeake   ft   Ohio   Ry    1930   4^8 10.000  8,100 

Chicago  Union  Station  Co  1963  4^8 26,000  22.250 

Chicago  Milwaukee  ft  SI  Paul   Ry   1989  4^8 10,000  8.500 

Consolidated  Traction  Co  of  New  Jersey  1933  58 40,000  25.26o 

Colorado  ft  Southern  Ry   1929  4s 10.000  8.700 

Conestoga  Trartion   Co   1960  4b 10.000  8.200 

Delaware    Railroad    1932    4Hs 6.000  5.760 

Delaware  ft  Hudson  Company    1935  6s 20,000  18.8W 

Delaware   ft    Hudson    Co    1943   48 20,000  17,000 

Georgia    ft    Alabama    Railway    1946    &s 20,000  19.000 

Illinois  Central   R  R  equip  trust  1921  4^b 6,000  4,160 

1923  4Vis 10.000  9.800 

1928  4%4b 6,000  4.200 

Kansas   City    Terminal    1960   4s 20.000  16,000 

Lake  Shore  ft  MIrh   Southern   Railway   1931  48 10,000  17.800 

Lehigh  Valley  R  R  cons  mtg  1922  4%8 10,000  9.800 

gen   cons   mtg   2003  48 20,000  24.200 

gen   cons   mtg  2003  4^8 80.000  16,400 

Lehigh  Valley  Transit  Co  equip  trust  1920  6s 5»000  i.OOO 

i«hlgh    Valley   Terminal   Co   1941    Ss 19,000  31.200 

Long  Island  R  R  Ferries  Co  1922  6V4« ».90O  lt,4«0 

l^nn  ft  Boston  R  R  1924  6b »,000  10,000 
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Book  and  Harket 

Blonds:                                                                                                                         par  value  value 

Morris  A   Easez  R  R  2000  S^a V.OOO  26,600 

Newark    Passenger   Ry    1980  6a 30,000  26,700 

New  York  Central   Lines  equip  trust  1824  4Vi8 20,000  19,200 

N  T  C  ik  H  R  R  R  Boaton  ft  Albany  1926  4Hs 5.000  4.750 

New  York  ft  Greenwood  Lake  R  R  1946  6b 10,000  9,200 

New  York  S^squ^anna  ft  Western  Ry  1997  Bs 20,000  15,200 

New  York  Lackawanna  ft  Western  R  R  1923  48 10,000  9,600 

Norfolk  ft  Western  Ry  gen  mtg  1944  4s 20.000  16,600 

Norfolk  ft  Western  Ry  lat  cons  1996  4a 20,000  17,000 

North    Hudson    00    Ry    1924    6s 35,000  33,160 

North  Hudson  Co  Ry  1926  5e 26,000  '  23,750 

Northern  Pacific  Ry  prior  lien  land  grant  1997  48 65,000  46,300 

Pennsylvania    Co   coll   trust    1931   4b 10.000  8,900 

Pennsylvania  R  R  cons  mtg  1960  f^s 25,000  24,250 

Philadelphia  Wilmington   ft  Baltimore  R  R  1921   48 50,000  49,000 

Philadelphia  WilmlngtOD  ft  Baltimore  R  R  1938  48 30,000  16.200 

Philadelphia  ft  Reading  R  R  terminal  1941  Bs 60.000  52.600 

PlttBburffh  Cincinnati  Chicago  ft  8t  Lonis  R  R  1946  4Hs lO.OOO  9,600 

Pittsburgh  MeKeeaport  ft  Connellsvllle  Ry  1931  6e 16,000  13,660 

Public  Service  Corp  of  New  Jersey  1969  6> 6,000  8,86o 

Public  Service  Corp  of  New  Jersey  perpetual  68 10. 000  8,900 

Reading  Co  Jersey  Central  1961  4b 30,000  26,800 

Reading  Co  ft  PhlladelphU  ft  Reading  Coal  ft  Iron  Co  1997  48 10.000  8,700 

Richmond- Washington    Company    1948    48 40,000  34.800 

Southern   Pacific   Company    1965   4s 10,000  8,300 

Southern  Pacific   Company   1984  58 ilO.OOO  10,900 

Southern   Railway   St  Louis  dlv  1961  48 10,000  7.600 

Union   Pacific  R  R  1947  48 30.000  26,700 

West  Shore  R  R   Oo  2361  4s 20,000  16,000 

American  Dock  ft  Improvement  Co  1981  6s 10,000  10,000 

Hackensack   Water   Go  1962  4s..* 10.000  7,600 

Hudson   Co  Oas   Co   1949  68 25,000  23,760 

Newark    Cbnsolldated   Oas   CD  1948   6s 70,000  67,900 

New  York  ft  Westchester  Lighting  Co  SOOi  4s 10,000  7.000 

Passaic    Water    CO   1937   5s 10.000  9,400 

Peoria  Oas  ft  Electric  Co  1928  5s «0,000  9,700 

Philadelphia  Electric  Co  1966  6s 15,600  14,976 

South  Jersey  Oas  Electric  ft  Traction  Oo  1963  6s 10,000  8,700 

Town  of  Ablngton  Mass  water  1929  48 1.000  970 

Town  of  Framlngham  Mass  water  1931  48 1,000  970 

Town  of  Mansfield  Mass  municipal  light  ft  loan  1933  48 1,000  970 

Town  of  Peabody  Mass  sewerage  1981  48 1,000  970 

Town  of  Wrentham  Maas  water  1986  4a 1,000  1,000 

Town  of  Winchester  Mass  school  19M  8Hs 1,000  960 

Trenton   Gas  ft  Electric   Co  1949   5b 6,000  4,750 

United  Electric  Oo  of  New  Jersey  1949  4b 85.000  26,250 

West  Chester  Lighting  Oo  1960  6s 15.000  18.966 

Wanamaker  John  1923  6s 26.000  24.760 

Stocks: 

110   Chicago  ft  Northwestern  Ry 11,000  11,000 

200    Gonsolidated    Traction    Co 20,000  12,800 

438    Delaware  Utckawanna  ft  Western  R  R 21,600  88,296 

90    lAckAWanna   R    R / 9,000  6,840 

860    Morris    ft    BBsez    R   R 48,000  66,3^0 

800    Pennsylvania    R   R 16,00»  14,100 

100    Philadelphia   Traction   Co 5,000  6.960 

SO    Pittsburgh  Ft  Wayne  ft  Chicago  R  R  pfd  guar 35,000  49,700 

460   United  N  J  R  R  ft  Oanal  CO 45.000  89.100 

SO    Continental  EqnlUble  T  ft  T  Co 2.600  4^,750 

660    American   T^ephone  ft  Telegraph  Co 56,000  67,760 

8    Oeneral  Adjustment  Bureau  of  N  Y 150  150 

300    Newark  Consolidated  Gas  Oo 30,000  24,300 

2    Sbuthern    Adjustment    Bureau 100  lOO 

5   UnderwrtterB  Salvage  Co  N  Y 600  600 

248    United   Oas   Improvement   Co 12,100  16,577 


Totals    12,704.650  $2,672,249 
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GLOBE  INSURANCE  COMPANY  OF  PENNSYLVANIA 


216  FOURTH  AVENUE,  PITTSBURGH,  PA. 

[Incorporated   and  commenced   business  1862] 
A.    E.    SUCCOP,    President  A.    H.    ECKBRT,    Secretary 

Capital,  $300,000 

INCOME 

Gross  premiums   $852,  283  34 

Deduct  reinsurance  premiums    . .  $154, 485  09 

return  premiums    98,  035  65 

252,  520  74 


Total  net  premiumjB  written $599, 762  60 

Interest : 

Mortgage  loans  $26,  067  38 

Collateral  loans 17, 719  51 

Bonds  and  stocks 6,  365  72 

Deposits    3,  012  44 

From  other  sources  280  83 


Total    52,425  88 

Rents    10,  732  46 

Gross  profit  on  sale  jor  maturity  of  ledger  assets,  viz.:  Real 

estate    428  17 


Total  Income    $663, 348  11 

Ledger  Assets  December  31,  1918 1, 197, 678  69 


Total    $1,860, 927  70 


DISBURSEMENTS 

Losses  less  discounts   (including  $68,553.22  oc- 
curring in  previous  years) $280,  962  59 

Deduct  salvage   $1,  052  04 

reinsurance  received    53,  352  55 

54,  404  69 


Net  losses  paid $226,  558  00 

Loss  adjustment  expense 

Agents'  compensation  including  brokerage 

Agents'  allowances  

Field  supervisory  expense: 

Salaries  of  field  men 

Expense  of  field  men 

Executive,  traveling  expense  of  others  than  field  men 

Salaries  and  fees 

Rent    

Furniture  and  fixtures  


6,659 

32 

161,  299 

04 

3,  384  75 

8,136 

09 

5, 907  28 

433 

67 

43,  757  41 

8,013 

50 

542 

11 
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Map« 1, 577  66 

Inspections  and  aurveys 9,  711  52 

Federal  taxes    12,  6S7  64 

Taxes,  licenses  and  fees : 

State,  county,  municipal $3, 297  15 

Insurance  department  11, 112  85 

Fire  department    3, 276  17 

Fire  patrol  and  salvage  corps 808  94 

18,  495  11 

Postage,  telegraph,  telephone,  exchange,  express. 1, 922  57 

Legal  expenjBe   378  75 

Advertising  and  subscriptions,  $l,6i39.17;   printing  and  sta- 
tionery, $4,361.04   6,  000  21 

Agents'  balances  charged  off 185  70 

Miscellaneous    744  50 

Real  estate  repairs  and  expense,  $4,661.48;  taxes,  $2,366.42. ..  7,027  90 

Dividends  to  stockholders  (declared  during  year  $36,000) 36,  000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:    Real 

estate    3, 382  31 

6ro93  deoreaae,  by  adjustment,  in  hook  value  of  ledger  assets^ 
viz.: 

Stocks    10, 000  00 

Total  Dislmrsemeitts  $578, 655  13 


Balance    $1,288,278  57 


LBDGBB  ASSETS 

Book  value  of  real  estate $125. 608  54 

Mortgage  loans  822, 141  81 

Collateral  loans    319,  800  00 

Book  value  of  bonds,  $184,220.14;  stocks,  $8,910 193, 130  14 

Cash  in  company's  office 14  01 

Deposits  in  trust  companies  and  banks  on  interest 200, 627  97 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 110,  336  01 

Agents'  balances  representing  business  written  prior 'to  Octo- 

!)er  1.  1919 2,  761  30 

Note  for  balance  due  on  sale  of  printing  plant 100  00 

Deposit  with  Philadelphia  Underwriters'  Assn 100  00 

Deposit  in  Fidelity  Title  and  Trust  Co.,  Pittsburgh  account 

German  Kational  Bank  liquidation 10. 000  00 

Special  deposit  in  First  National  Bank  of  Pittsburgh 3,  652  79 

Total    $1,888,878  57 

NON-LEDGER  ASSETS 
Interest  due  and  accrued : 

Mortgages    $6.  835  18 

Bonds    2,  044  06 


Total T,  879  24 

Rents  dut^ 130  00 

Market  value  of  real  estate  over  book  value 17.  391  46 

Reinsurance  recoverable  on  paid  losses 668  02 

Gross  Asaoto   $1,814,841  89 
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DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $2,  761  30 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      1,  02O  84 

Book  value  of  bonc1»  and  stocks  over  market 
Vihie    14,  824  14 

Note  for  balance  due  on  sale  of  printing  plant.  100  00 


Total    18,  706  28 


ToUl  Admitted  Assets $1,895, 6S6  01 


LIABILITIES 
Losses  and  claims  for  losses: 

Not  yet  due  $38,  820  51 

Unadjusted  plus  reserve  $12,660  for  losses 
incurred  prior  to  December  31,  1919  of 
which  no  notice  had  then  been  received..  59,045  00 


Total    $97,  865  51 

Deduct  reinsurance  in  companies  authorized 

in  New  York  17,  878  54 


Net  unpaid  losses  and  clainm $79,  986  97 

Unearned  premiums  617, 663  77 

Salaries  and  miscellaneous  accounts  due  or  accrued 2,  642  58 

Estimated  amount  of  taxes  hereafter  payable 23,  807  94 

Contingent,  commissions  or  other  charges  due  or  accrued 471  24 


LiabiUUes,  except  capital $784, 678  80 

Capital    $300,  000  00 

Surplus  , 271,  062  51 


SvrplQs  to  policyholders 571,068  51 


Total    |1,895,6S5  01 


RISKS  AND  PREMIUMS 

Fire  riBks  Premiums 

In  Force  December  31,  1918 9130.495,440  1 1.293. 513  38 

Written  or  renewed  in  1919 81.016,220  852.283  34 


Totels $211,511,660      82,145.796  72 

Deduct  expirations  and  cancellations 76,803.392  779. 114  45 


In  force  December  3t.  1919 $134,708,268      $1,336.682  27 

Deduct  amount  reinsured: 17.762,907  189,602  46 

Net  amount  in  force $116,945,361      $1,177.079  81 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Q  Term 
One  year  or  Ims  . . . 
Two  yean 


Three  years. 


Four  years. 


! 


Five  years. 


talis. 


Gron 

Amount 

jprenuuma 
cbarsed,  len 

Fmetion 

Premiuroa 

covered 

leinsiiranoe 

unearned 

imearned 

S24,818,3S5 

$304,767  42 

1-2 

$152,883  71 

474, V84 

4,523  20 

1-4 

1,130  80 

618,582 

5.153  29 

8-4 

3,864  97 

23.a';3,405 

184,971  93 

1-6 

80.828  65 

22.264»ig3 

207,283  96 

1-2 

108.641  98 

30,630.823 

265.957  57 

6-6 

221,681  81 

69,458 

1,151  85 

1-8 

143  98 

90,733 

1,668  06 

8>8 

688  02 

228,860 

2,605  29 

b-» 

1.628  81 

70.047 

876  16 

7-8 

766  63 

3,092.169 

38  353  33 

1-10 

3,885  33 

3,333,556 

11,226  :,! 

3-10 

12,367  97 

2,926,616 

86,164  14 

1-2 

18,077  07 

2,533,132 

37,316  63 

7-10 

26,121  57 

3,332,61S 

45.170  52 

9-10 

40,653  47 

<116, 946,361 

$1,177,079  81 

$617,663  77 

GENERAL   INTERROGATORIES 

premiums  (less  relnsarance  and  return  premiums)   receired 

I    organization    of    company $16,487,488 

»8e8  paid  since  organisation 8, 120 , 701 

lividends  declared  since  commencing  business 1,327,000 

liiyidends  declared  since  commencing  business 150,000 

t  net  amount  Insured  in  any  one  basard 20,000 

ny's  stock  owned  by  directors  at  par  value 58,100 

to  stoclcholders  not  officers 3 ,000 


LimDS  OF  Insubancb  Writtbn  Othbe  than  Firs  and  Mabinb 

Losses 

Net  premiums  incurred  less 

written  In  reinsurance 

1919  in  1919 

itorms  and   tornadoes $4 ,  366  97  566  97 

BUSINESS   IN  THE   STATE   OF   NEW   YORK 

Fire 

•Isks   written    $20,462,078 

(ks  canceled,  $3.682,221 ;  reinsurance,  $3,549,718 7,281.939 

risks   wHtten    $13,280,180 

remlums  on  risks  written $213 ,081 

urn  premiums^  $28,840  ;  reinsurance,  $37,259 66,108 

premiums    received $147,873 

>aid    (deducting  salvage) $72 ,  450 

ses  on  risks  reinsured 11 ,  368 

losses   paid    $61 ,  082 

ncurred    $63 ,  806 

w%  on  risks  reinsured 9 ,  873 

losses    incurred $53 ,983 


SCHCDULB   OF   MORTGAGES   OWNED,    Cl^SSIFIBD  BT    StaTB$ 

Amount  of 
principal  unpaid 

ania $822,141  81 

Schedule  of  Collateral  Loans 

Market       Amoant 
Par  value        value         loaned       Rate 

Fuel     Supply    Co $6,260  m.SOO           16.000             ^ 

nshouee    Air    Brake   Co 12.250  28,910          60,000            • 

nghoufie  Electric  ft  Hfs  Cb  com 16,000  16,600 

»urBh   Plate  Olaaa  Co  com 7,000  10.410 
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too  Columbia  Om  A  Electric  Co 

100  PitUbnrgh    Goal   Co   pfd 

100  Manufacturwt  Ugbt  A  Heat  Co 

80  Weatlnshouae  Electrlo  *   Mfg  Co  pfd 

SOO  Westlnghouie  Electric  St  Utg  Co  com 

100  Ohio  Cltlea   Oas   Co   com , 

200  Pittsburgh    Coal    Co   com 

100  Oklahoma   Natural   Qaa  Co 

400  American   Window   Olas   Mach    Co   com.. 

49  ManuCacturers    Light    A    Heat    Co , 

100  American  Window  Class  Btach   Co  com 

200  Pittsburgh    Coal    Co   com 

100  Republlo   Iron   ft    Steel    Co  com 

100  Philadelphia    Oo    pfd 

100  Consolidated    Ice    Co    pfd 

100  Union    Natural    Oas    Corporation 

100  Republic  Iron  A  Steel  Co  com , 

100  Pittsburgh    Coal    Co    com 

100  Republic  Iron  St  Steel   Co  com 

300  Oklahoma   Natural   Gas    Co , 

200  Ohio    Cities   Oas   Co   com 

160  Ohio   Fuel    Supply   Co 

160  American   Window   Glass  Mach   Co  com 

1000  Westlnghouse   Air    Brake   Co 

800  Columbia   Oas    A   Electric    Co 

600  Hanufocturers  Light  ft  Heat  Co 

Totols    $4S0,T00 


Market 

Amount 

Par  valuo 

Tftlno 

loaned 

Rate 

10.000 

12.800 

lO.OQO 

9.700 

6,000 

0.600 

1.600 

1.966 

26.000 

% 

10.000 

11.000 

2.600 

6.400 

20,000 

12.200 

2.600 

2.700 

40.000 

60,000 

18.900 

f 

2.460 

2.940 

10,000 

12.600 

3.000 

• 

20.000 

12.800 

20.000 

• 

10.000 

12.200 

6.000 

2.600 

6,000 

2.500 

10.000 

U.600 

20.000 

• 

10.000 

12.200 

10.000 

0.600 

10,000 

12,200 

30.000 

• 

7.600 

11.100 

6.000 

10.800 

2.750 

7.600 

15.000 

18.750 

14.900 

e 

60.000 

118.000 

87.000 

• 

80.000 

61.200 

46.000 

c 

26.000 

80.000 

1619.896       8819. 800 


SCHEOULB    OF   BONDS    AND    STOCKS   OWNBD 

Book 

Bonds:  Talno 

Mlllvale  Etna  ft  Sharpaburg  Street  Railway  1928  68....  $17,601  26 

PltUburgh  ft  Birmingham  Traction  Co  1929  es 8,888  89 

United  States  1st  Lib  1947  »V&8 16.000  00 

8d    Ub    1942    4s 60,800  00 

3d  Ub   1948  4^8 26,000  00 

4th   Lib   1938  4^b 26,000  00 

Victory    Ub   1928   4%s 81.300  00 

War  SaTtngs  stamps  1918 846  00 

War  SkTings  stamps  1919 844  00 

Stocks: 

10    Fifth   Ave  Bank  PttUbur^   Pa 600  00 

100    German  National  Bank  of  Pittsburgh  Pa 7.600  00 

100    Milwaukee  Underwriters  Bidg  Assn 160  00 

10    Underwriters   AdJusUng  Co   Chicago   111 760  00 

Totals    8188.180  14 


Par 

Market 

Talue 

Talue 

817.600 

818.250 

8,000 

6.080 

IS.OOO 

16,000 

60.800 

60.800 

26.000 

26.000 

36.000 

26,000 

U.800 

81,800 

1.000 

870 

1.000 

848 

600 

760 

10.000 

160 

180 

1.000 

760 

$196. 7i0 


$178,808 
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GLOBE  NATIONAL  FIRE  INSURANCE  COMPANY 


FRANCES  BUILDING,  SIOUX  CITY,  IOWA 

[Incorporated  1917;  commenced  business  1918J 
H.  D.  BROWN,  President  EDO  G.  DOBRFLBR,  Secretary 

Capital,  $1,000,000 

INCOME 

Gross  premiums,  fire $713, 130  00 

Deduct  return  premiums   127, 226  88 

$585, 004  02 

Gross  premiums,  marine  and  inland $391, 240  36 

Deduct  return  premiums 48, 242  49 

$342, 997  88 

Total  net  premiums  written $928, 901  90 

Interest : 

Mortgage  loans  : $43, 624  70 

Bonds 19,451  18 

Deposits 4,381  15 

Total   67.  457  03 

Oro88  increase  J  hy  adjustment ,  in  hook  value  of  ledger  assets, 
vis. : 
War  earings  certificates 24  15 

Total  Income   ■ $996, 388  08 

Ledger  Assets  December  31,  1918 1, 481, 806  60 

Total    $8,487,689  68 

DISBURSEMENTS 

Losses  less  discounts,  fire  (including  $4,881,83 

occurring  in  previous  years) $117, 480  01 

Deduct  salvage   1,  799  63 

Net  losses $115,  680  38 

Losses  less  discounts,  marine  and  inland   (in- 
cluding    $2,435.24     occurring     in     previous 

years)    $118,292  55 

Deduct  salvage   85  33 

Net  losses $118,  207  22 

Net  losses  paid   $233,  887  60 

Loss  adjustment  expense,  fire 1, 185  39 

Agents'  compenisation  including  brokerage,  fire,  $200,064.49; 

marine  and  inland,  $92,763.44 292,  827  93 
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Fire: 
Field  fiupervisory  expense: 

Salaries  of  field  men 1, 000  00 

Expense  of  field  men 004  42 

Executive,  traveling  expense  of  others  than  field  men 4,150  31 

Salaries  and  fees   18, 467  61 

Rent 2,  759  85 

Furniture  and  fixtures  1, 408  19 

Inspections  and  surveys  20  00 

Federal  taxes 7, 209  21 

Taxes,  licenses  and  fees: 

State,  county,  municipal $1, 175  00 

Insurance  department  1, 287  96 

All  other  except  real  estate 1, 424  50 

3. 887  46 

Postage,  telegraph,  telephone,  exchange,  express 1, 925  46 

Legal  expense   1, 263  IS 

Advertising  and  subscriptions,   $1,700.28;    printing   and   sta- 
tionery, $1,330.12   3, 036  40 

Miscellaneous 240  06 

Auditor's  fees   770  21 

Investment  expense   1, 502  22 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. :  Bonds . .  249  20 

Total  Disbursements  9576,  S88  70 


Balance   |l,851,aOD88 


LBDOER  ASSETS 

Mortgage  loans  $1,  021,  810  00 

Book  value  of  bonds  500,  870  00 

Cash  in  company's  office   250  00 

Deposits  in  truet  companies  and  banks  on  interest 287,  858  77 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 • 40.  512  11 


Total  II,  861,S00 

Interest  accrued:  NON-leUGER  ASSETS 

Mortcaces ^24.  932  55 

Bondl  : 4, 143  97 

Other  assets -504  47 

Total 29.  580  99 

Gross  Assets •!»  W0»  W^  87 


LIABILITIES  Marine 

Losses  and  claims  for  losses:  Eire  and  Inland 

•Unadjusted  plus  reserve,  $12,- 
678  fire,  $i34,000  marine  and 
inland,  for  losses  incurred 
prior  to  December  31,  1919, 
of  which  no  notice  had  then 
been  received $62,  691  00      $153, 296  81 


Net  unpaid  losses  and  claims $215, 987  81 

Unearned  premiums: 

Fire  .  . 1310.  449  12 

Marine 108.  644  34 

Total 41^»  093  46 


)19]       Globe  National  Firb  Insubangb  Company  541 


hues  and  miscellaneous  accounts  due  or  accrued 

timated  amount  of  taxes  hereafter  payable 

itingent  (Kmimissions  or  other  charges  due  or  accrued . . . 


500  00 
3,  500  00 
2,500  00 


Liabilities,  except  capital $641, 581  27 

)ital $1,  000,  000  00 

plus .  239,  300  60 


l>lu8  to  policyholders l,389tS00  6Q 


Total   . : 91, 880^  881  87 


RISKS  AND  PREMIUMS 

Marine  and 
FireridM      'Prenduins     inlftiKl  rinks 

rcc  December  31. 1018 $6,824,299  $50.850  00  8137.799 

:eD  or  renewed  in  1919 95,053,065  713.130  90  21.029.962 

is  of  origical  premiuina  orer  amount 

eived  for  reinstiranoc 67.678  W     


Premiums 

$2,506  88 
391.240  36 


rotab $101,677,364  $840,659  44  $21,767,701  $393,747  24 

)o<iuctoxpiration8  and  cancellations.        34.183,958    370.104  55     14.101.619     248,888  12 

In  force  Deocmber  31,  1019. . . .       $67,493,406  $570,554  89    $7.666, 142  $144,859  12 


RECAPITULATION  OP.  FIRE  RISKS  AND  PREMIUMS 


n  Term 

One  year  or  leeb. . . 


Two  years. . 
Three  years . 


Four  years. 


Five  years 

Over  five  years. 


Amount 
covered 

$47,989,269 

407.971 

310.890 

2.347.000 

1.810.615 

10.739,146 

3.500 

6.917 

68.383 

64,830 

723,291 

490,897 

525,630 

241.075 

1.749.592 

12.500 


Groes 
premiums 
charged,  lees    Fraction 
reinsurance    unearned 


$390,259  SO 

2.317  10 

2,7f>l  65 

25.405  31 

14.703  85 

84,829  96 

12  15 

63  91 

64f^  31 

372  21 

8,428  82 

7,510  77 

0.800  94 

3,41?  00 

22, OS'S  75 

137  01 


1-2 
1-4 
3Hi 
1-0 
1-2 
6-6 
1-8 
3-8 
^8 
7-8 
1-10 
3-10 
1-2 
7-10 
9-10 
pro  rata 


Premiums 
«inearned 

$195,129  93 

67P  28 

2.003  73 

4.234  22 

7.351  93 

70.091  04 

1  52 

23  97 

341  45 

325  69 

842  88 

2.255  04 

3.40i  97 

2.389  54 

20,6S7  16 

126  17 


•fnls. 


$07,493,406   $570,554  89 


$310,449  12 


GENBRAL   INTERROGATORIES 

premiums    (less  reinsurance  and  return  premiums)    received 

1   organisation   of  company 

HHes  paid  since  organisation 

lividends  declared   since  commencing  business 

t  net  amount  insured  in  any  one  hazard 

ny's  stock  owned  by  directors  at  par  value 


$988,303 

234.888 

None 

125,000 

69.267 


Links  of  Insurancb  Writtin  Othkb  than  Firs  and  Marins 


Net  premiums 
written  in 
1919 

vehicles    $386,46 

a"     baggage    -. 1  30 

storms    and    tornadoes 6, 794  63 

er     leakage     3 ,  752  95 

on 3.260  20 

ska   other  than  marine 675  73 

talfl     $14,871  27 


Losses 
incurred  less 
reinsurance 
in  1919 


4 

■    •    • 

00 

132 

98 

3 

.459 

75 

25 

83 

13 

.622 

56 
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business  in  the  state  of  new  york 

Marine 
Fire  and  Inland 

OroBS   rlflkg   written    117,280.176       $21,629,962 

Lesa    risks    canceled 8.470. 412  3.244.494 

Net    risks    written $18,759,763       $18,385,468 

Gross  premiums  on   risks  written $121 .  874  $391 ,  240 

Less  return  premiums 24 .  201  48 ,  242 

Net  premiums  received $97,678  $842,998 

Losses  paid    (deducting   salvage) $15,529  ■  $118,207 

Losses   Incurred    $22. 190  $271 .504 

SCHBDULB    OF  MOKTGAOBB  OWNED.    CLASSIPIBD  BT    StATBS 

Amount  of 
'    State  principal  unpaid 

South   Dakota    $254,400 

Iowa 511.260 

Nebraska   160.650 

Minnesota 95 ,  500 

Total $1,021,810 

SCHBDULB    OF    BONDS    OWNBD 

Book  par 

and  market 
value 

United  SUtos  l8t  Lib  1947  SHb (l.WO 

let  Ub  1947  4« 3.960 

iBt  Ub  1947  4%8 11,600 

2d   Ub  1942   4a 17,860 

2nd    Ub    1942    4V|« 206,560 

Srd    Ub    1928    4^8 188,600 

4tb  Ub  1928  4^8 61,400 

6tb  Ub  1928  4%8 8,860 

War  SavlnsB  certificates  par  value  $1.000 870 

ToUla    1500,870 
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GKANITE  STATE  FIRE  INSURANCE  COMPANY 


4S  CONGREiSS  STREET,  PORTSMOUTH,  N.  H. 

[Incorporated  and  commenced  business  1885] 

JOHN  H.  BARTLBTT,  President  JOHN  W.  BMBRT,  Secretary 

Capital,  $200,000 

INCOME 

GroBS  premlume  $1,  762, 241  &4 

Deduct  reinsurance  premiumB $482, 147  15 

return  premiums 296, 445  91 

778,693  06 


Total  net  premiums  written $983,  648  48 

Interest : 

Mortgage  loans  $3, 133  62 

Bonds  and  stocks 59, 136  27 

Deposits 2,  8ia  44 

Total 66,  083  33 

Agents'  balances  previously  charged  off 161  63 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:     Real 

estate 1,  726  97 

0r&89  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
vie.: 
Bonds 8, 447  60 


Total  Income  $1,069|066  91 

Ledger  Assets  December  SI,  1916 1, 686, 666  ftl 


Total    66, 745, 932  IS 


DISBURSEMENTS 

Losses  less  discounts  (including  $680,632.44  oc- 
curring in  previous  years) $680, 632  44 

Deduct  salvage  $4,  050  86 

reinsurance  received    ....     215, 183  33 

219,234  19 


Net  losses  paid $461,  398  25 

Loss  adjustment  expense  3,  895  15 

Agents'  compensation  including  brokerage 224,  599  56 

Agents'  allowances  8,  591  00 

Field  supervisory  expense: 

Salaries  of  field  men 19,  340  00 

Expense  of  field  men ,  10, 276  08 

Executive,  traveling  expense  of  others  than  field  men 1,405  79 

Salaries  and  fees  55,  510  18 

Rent '. , 8,  767  86 

Furniture  and  fixtures  804  13 

Maps  .  ,     ...      1,  /512  74 
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Inspections  and  surveys  21, 679  22 

Federal  taxes 11,  768  15 

Taxes,  licenses  and  fees: 
State,  county,  municipal $21, 276  16 

it  . . 


Insurance  department  4, 252  79 

Fire  department  2, 143  28 

Fire  patrol  and  salvage  corps 1,  755  22 


29,427  45 


Postage,  telegraph,  telephone,  exchange,  express 2,769  16 

Legal  expense 473  56 

Advertising  and  subscriptions,  $2,157.28;  printing  and  station- 
ery, $7,420.08 9,  677  36 

Agents'  balances  charged  off 295  60 

Real  estate  taxes  314  28 

Dividends  to  stockholders    (declared  during  year,  $26,000)..  26,000  00 
€hro88  decrease,  by  adjustmentf  in  hook  value  of  ledger  assets, 
viz,: 

Bonds 499  78 


Total  Disbursements  9898, 904  80 


Balance   91, 847, 027  82 


LEDGER  ASSETS 

Mortgage  loans  $5^,  600  00 

Book  value  of  bonds,  $1,351,100;  stocks,  $132,715.75 1,483,815  75 

Cash  in  company's  office  2,  862  87 

Deposits  in  trust  companies  and  banks  on  interest 138, 740  62 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 166,  757  70 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 1,250  88 


Total  913^7,087  88 

NON-LEDOER  ASBBTS 
Interest  due  and  accrued: 

Mortgages $1,  581  25 

Bonds 18,  484  92 


Total  .  . 20, 066  17 

Reinsurance  recoverable  on  paid  losses 7, 513  36 


Gross  Assets   91,874, 607  85 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $1, 250  88 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault    2, 200  72 

Book  value  of  bonds  and  stocks  over  market 

value  .  . 99, 429  75 


Total 102, 881  35 


Total  Admitted  Assets 91, 771, 796  00 
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-iojK  ]a»o<as 


X>T.4iWTJTIiB» 


•  ••  «  >i  ■    • 


$24,181  38 
13,499  64 


Losses  bmA 
Due 

ITBBijiMied  piftsi  iwvre,  $8,034.68,  for  losses 

kMntrred  prior  Ito  December  31,   1919,  of 

wuKJi  no  sotiov  bAo.  tAcs'  dock  jrcceiNPtu'. . .  09,  a&9  9& 

Resisted 8,  403  00 


TWal 

reinftttraii£6  1a 
DiM  ¥ork 


s> 


$114,980  90 
37,  ff45  57 


Sot  unpaid  losses  and  claims 

smd  miscellaneous  accounts  due  or  accrued: 

SBOunt  <^  taxes  AereafVer  payaMe 

ent  cowKMmmta^  or  otksr  ckai|pM  dite  0m 


$200,  000  00 


$27,.  436  93 

3,303  16 
•O^OM  00 


td 


18 


RISKS  AND  PREMIUMS 

Fire  risks 

T>eo(^mbo9ZUWtSk SaOA,  62S,  8fi6{ 

L4i^85<..Qtt; 


IWiMm  or  reneweslia  SQUK 


IS 


Is »33a,4^,8«6 

tiona  and  cancelJationfi 137, 144.510 


In  tatmt 

TiliAwt  amouBt  reioMired. 


■  % .« . 


53,979,977 


p,732  79 
1,051,807  62 

92,603.<)25  27 
672.130  39 


K'et  amount  in  force $162,360,379      $l,93t.7^8S 


RiSCAPlTULATKW^  OF  FIRE  RfiSiiS  AND  PREMIUMS 


Tear 
whttfsn  Tcrtti 

ttiB-    One  year  or  lew . 


Gross 
premittftiii 


9^1 
\ 
\ 


I  Two  y«M» 


\l 


Three 


Four  y 


»].7 
SBIO 


F1vey»«i»' 


AjnouQt 

charged,  leas 

Fraction 

Premiums 

ppftwttimicf 

unearned 

unearned 

$13,437,880 

$569,821  66 

1-2 

$284, 91H  83 

1,214.187 

13.140  29 

1-4 

3%58i9  %<i 

8aj0,742 

li»,W>-4t 

3r4 

7,9«»  62 

24,413,161 

2BSs  ia»  03. 

!h6. 

44vl«7  17 

25. 585, 'W? 

208sao»t0 

l~Z 

Itm-.  162  95 

a9vOUK84tt 

368,001  64 

5-« 

'MH^,yB»  a.5 

7a$s3X0 

7.4d4  36 

1-* 

931   79 

699.402 

7,680  Ifi 

3-8 

2.872  87 

771,267 

8.287  41 

5-8 

5,179  65 

7&3.026 

9.758  39 

7-S 

8.538  60 

5,287.830 

«,760  '14 

1-10 

6,076  04 

6,849,204 

(».316  22 

3-10 

19,894  87 

6,626,222. 

73.107  87 

1-2 

36.5.'j3  94 

9.2T3.S29 

mS.710  2S 

7  10 

72,597  20 

6.898.48» 

81.495  41 

9-V9 

75. 901  87 

TotA!s. 


$102,388,379    3"H,l»3l.77!l  W 


$l.fW"2,J 


33 


GENERAL   IN1ttlUH>G^TOttil» 

^OMS  premiHDia   (less  ninaurance  and  return  pr«mi\ims)    rvrelved 

from   orfiwiJntlon   of  cooipany 

Net  loses  paid  since  oriianisation 

OhAi  divid€sul»  declared  sibce  commencing-  bnviUen 

Largest  net  amount  Insorpd  in  any  one  hazard 

Company's  stock  owned  bar  directors  at  par  yaltre 


^i."^*,  tSRf',  31f3 

9»,5T4,*14 
4TW.WI0 

vi,mo 

91.500 


18 


546 


GhaANiTE  State  Fire  Insubancb  Company         [1919 


LiNBS    OF    INSUEANCB    WHITTBN    OTHSK   THAN    FlKB    AND   MABINI 


Net  pKmiiims  Incurred  lesB 

wnttea  In  lelnsutance 

1919  in  1919 

Wind  Btorms  and  tornadoes   9<(t320  41  $1,300  21 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Groaa  riskB  written    $16,046,030 

lieBB  rlska  canceled,  $7,885,448;  reinBorance,  $4.767,971 12,668,414 

Net  riaks  written $8,392,616 

OrOBB  premiums  on  risks  written $184,047 

Less  return  premiums  fire,  $62,482 ;  reinsurance,  $43,801 106,288 

Net  premiums  received   $27 ,  814 

Losses  paid   (deducting  salTage) $78,806 

licss  losses  on  risks  reinsured 37 ,  356 

Net  losses  paid   $85 ,949 

Losses   incurred    $67, 447 

Less  losses  on  risks  reinsured 33 ,  424 

Net  losses  incurred   $84,023 


&*PBCiAL  Dbpobit  Schbddlb  Bhqwino  I>bfo«itb  OB  Invbbtmbntb  Not  Hbld  roB 

THB  PBOTBCTION  OF  ALL  THB  POLICTHOLDBBB  OF  THB  COMPANT 

Par  value  of 
State  deposit 

North  Carolina $10,000 

YirginU 11,000 

Total $21,000 


SCRBDCLB   OF  MOBTOAOBS   OWNBD,    CLASSIFIED   BT    StATBB 

Amount  of 
state  principal  unpaid 

Minnesota    $7,000 

Oklahoma 36,400 

Texas   10,200 

Total $53,600 

SCHEDULB    OF   BONDS    AND    STOCKS   OWNBD 

Book                    Par  lUrket 

Bonds:                                                                                                value                  value  value 

United  States  tnd  Lib  1942  4^8 970.000                970.000  995.100 

Unnlted    SUtee    4th    Lib    19S8    4^8 80.000                  80,000  90.100 

California  State  harbor  imp  1986  4s 20,000                 90.000  18.000 

Msasaohusetts  State  prison  and  hoepiUls  1991  9^s 10.000                 10,000  9,900 

MassachusetU  SUte  of  metropollUn  water  1988  9Vfts 22,000                 22.000  19.800 

New  Hampshire  sUte  hospital   1920  3^8 5.000                   6.000  6.000 

1921  3Hb 10.000                   10.000  9.900 

1922  3^8 10.000                  10.000  9.900 

1923  SHs 10.000                  10.000  9,800 

1924  S%8 10.000                   10.000  9.900 

1926  SHs 6.000                    6.000  4.880 

New  York  State  canal  1960  4s 25.000                 25.000  86.600 

Oregon  eUte  highway  1939  4a 12.B00                 12,500  11.760 

Oregon  sUte  highway  1939  4s 12.R0O                  12.500  11,760 

Vermont  sUte  1932   4%8 16.000                  15.000  15.000 

Cook  County  III  foreet  preserve  1932  4s lO.OOO                 lO.OOO  9.600 

Cumberland  County  Me  county  bldg  1921  8^ lO.n^X"                 lO.oro  9.^00 

Durham   County  N  C   funding  1921   4%8 lo.oo.                 10.000  10,000 

Fannin  County  Texas  roads  1954  58 20.500                 20.500  90,600 

Hillsborough  County  N  H   county  building  1921  4s 1«.ooo                 16.000  19.000 

Hillsborough  County  N  H  county  bldg  1924  SV4b 15.ooft                 is. 000  1<,660 

Hudson  County  N  J  county  bldg  1949  48 2K.'^00                  25.000  29.600 

King  County  Wash  roads  1936  5s 10.000                 10.000  10.400 

King  County  Wash  funding  1928  58 lO.OOO                  lO.OOO  10.900 

Westchester  County  N  T  county  bldgs  1982  4s 5.000                   5.000  4.900 


1919]       Gran^itb  State  Fibb  Insubawcb  Compaitt 


547 


Bbnds: 

Wcatcheater  County  N  T  county  hl6g»  19S3  4a 

Altany  N  T  ■eboola  1981  4Hb 

New  Scotland  aye  1981  4Ma 

Waabington  aye  1981   4H« 

Barlln  N  H  Imp  1928  4^a 

Boaton  Maaa  aewers  1988  8%a 

public  parka  1920  SHs 

talghwaya  1988  SH> 

dralnago   1986   8^a 

Bine  Hill  aye  1988  4a 

rapid  tranait  1988  8%a 

Cambridge  ICaaa  achoola  1982  3V4b 

Concord  N  H  water  1988  ii 

Concord  N  H  city  hall  1924  8V68 

Dallaa  Texaa  water  1948  4b 

1944  48 

1946  4a 

Denver  Coflo  water  1948  4Ha 

Derry  N  H  funding  1928  4a 

IVrry  N  H  funding  1928  4%a 

Dptrolt  Mich  achoola  1924  4b 

Rest  Liverpool  Ohio  water  1944  6a 

Bast  Liverpool  Ohio  water  1960  6a 

Elyrla   Ohio  paving  1924  4^8 

1926  4^8 

1928  4%8 

1987  4Ha 

OIoQcceter  Maas  water  19S2  SHa 

Oorham  N  H  municipal  bldg  1923  4« 

1924  4a 

1926  4a 

1926  4m 

water  »n<1  aewera  1926  48 

Laconia  N  H  town  1928  48 

aewers  and  funding  1994  4^ 

1928  4a 

1927  4a 

Lisbon  N  H  municipal  1922  8^4a 

Lou  Angelea  Calif  water  1920  4Hb 

Maldra  Maas  aewera  1924  4a 

Mancheater  N  H  imo  19?9  48 

Imn    1981    48 

acboola   198S   4b 

atreeta  and  aewers  1988  4s 

Milwaukee  Wla  atreeta  1921  S^a 

1924  48 

1926  4a 

Minnaanolia  Minn  bridge  1989  48 

Montpelier  Vt  city  hall  1929  48 

Mount  Vernon  N  T  achoola  1939  3Hr 

Mount  Vernon  N  T  achoola  1940  8%8 

NaahvlIIe  Tenn  water  1928  48 

Newport  Newa  Va  paving  1941  48 

Newton  Maaa  Washington  8t  1936  48 

New  York  City  dock  bonda  1924  8s 

municipal  1986  48 

rapid    tranait   1948   SHs 

docks  an'i  ferries  1953   8^8 

municipal    1964    S%b 

1966  48 

1966  48 

Norfolk  Va  appropriatione  aer  B  1940  4^8 

Ogden  Utah  eomfort  station  1937  5e 

Ogden  Utah  paving  1987  68 

Omaha  Neb  atreeta  1926  4%b...: 

Portland  Me  rfdg  1922  SHs 

Portland  Ore  grain  elevator  1948  4%b 

Quiney  Maaa  aeweni  1988  48 

Quincy  Maaa  aeweni  1934  4a 

Rochester  N  T  water  1938  ma 

Rutland  Vt  aewera  1924  48 

San  Franciaco  Calif  water  1936  4H8 

Seattle  Waah   park   1927  48 

Seattle  Waah  aewera  1927  4^8 

Taeoma  Waah  water  1928  6a 

Toronto  Can  deb  1948  4a 

Waterbury  Conn  atreeta  1938  4Hb 

Watervllle  Me   funding  1936  3^8 


Book 

Par 

Market 

value 

value 

value 

6.000 

6.000 

4.860 

6.000 

6.000 

6.100 

600 

600 

610 

4.600 

4.600 

4.690 

4.000 

4.000 

4.040 

26.000 

26.000 

28.600 

6.000 

6.000 

6.000 

8.000 

8.000 

2.780 

14.000 

14.000 

12.000 

12.000 

18.000 

11,620 

10.000 

10.000 

8.900 

8,000 

8.000 

7.840 

1.000 

1.000 

MO 

6,000 

5,000 

4.880 

6.000 

6.000 

4.660 

11.000 

11.000 

10.880 

9.000 

9.000 

8.280 

M.000 

20.000 

80.000 

10.000 

10.000 

8.700 

10.000 

10.000 

10.000 

16.000 

26.000 

84.600 

6.000 

6.000 

6.860 

6.000 

6,000 

6.400 

2.000 

8.000 

2.020 

2.000 

2.000 

2.020 

2.000 

2.000 

2.020 

2.000 

2.000 

2,020 

10.000 

lO.OOO 

9.80O 

2.600 

2,500 

2.476 

2.600 

2.500 

2.476 

2.600 

8.500 

2.476 

2.500 

2.R00 

2,450 

8,000 

8.000 

2.970 

6,000 

6.000 

4,950 

1.000 

1,000 

900 

2,000 

2.000 

1.900 

2.000 

8.000 

1,900 

6.000 

6.0«0 

4.900 

10.000 

10.000 

10.000 

10.000 

10.000 

9.900 

6.000 

«.000 

4.860 

R.OOO 

6.000 

4.860 

6.000 

6.000 

4.800 

6.000 

6.000 

4.R00 

6.000 

6.000 

4.950 

7.000 

7.000 

6.860 

7.000 

7,000 

6.800 

10.000 

10.000 

9.K00 

15.000 

16.000 

15.000 

6.000 

6.000 

4.450 

6,000 

6.000 

4.400 

11.000 

11.000 

10.560 

1.000 

1.000 

980 

9.000 

9.000 

8.780 

15.000 

IS.ono 

14.250 

10.000 

10.000 

9.700 

20.000 

20.000 

17.«00 

8.000 

8.000 

6.960 

10.000 

10.000 

8.600 

16.000 

15.000 

14.250 

80.000 

30.000 

28.R00 

10.000 

10.000 

9.700 

12.000 

12,000 

12.720 

8.000 

3.000 

8.180 

10.000 

10.000 

9.900 

10.000 

10.000 

9,800 

10.000 

10.000 

9.  POO 

3,000 

3.000 

2.880 

8.000 

8.000 

2.8<H) 

10.000 

10.000 

lO.SOO 

5.000 

5.000 

4.900 

25.000 

25.000 

24.750 

20.000 

20.000 

19.400 

10,000 

10.000 

10.000 

10.000 

10,000 

10,100 

14,R00 

14. «00 

11,242 

20.000 

20.000 

19.600 

10.000 

10.000 

8.90O 

548 


G-BAI^^TB   SdaTB  Vl&&  If^aiTRAiNCB   CoVaBAilSn  [19*19 


Book 

BRttntt:  value 

Woffcester  Maw  nwers  1928  4i , %.im 

SUte  Btnwt  Railway  notos  1929  &8 ijO.i 

ton  Elevated  Ry  1937  4^^ B.i 

Xtoaton  Elevatad  Railway  19tt  6fe »,00a 

Btatton  &  Malte  R  R  192S  3V{# 3.000 

1926  8Hp ID.OOe 

1926  4fc. Ift^OOft 

1929  4Hf. a.OM 

Qmcord  &  Montreal  Railroad;  gvnl  mtg  1920  4a 23,0tft 

acct  M  ft  L  R  R  1920  4a.  lO.Mft 

Ctecord  &  Hud  1920  S%s.  2f,QI» 

Man    ft    Mltfd    1920   S^s..  1<I,0W 

BMnsvllle  Eleetrie  Railway  iJrt  mtg  1921  48 8,000 

FItchburg   RailTMd   1928    4b 5,0M 

Blilftois  Ontral  R  R  1st  mtgr  1901  S^a  B,(m 

■bbia  Central  R  R  Ist  mtg  19Sr  4^8 25.000 

HiBaeapoliB  St  Paui  ft  Sault  at  IBarie  Ry  let  mts  133S  4e  16,000 

S  T  Central  &  HIidBon  River  H  R  genl  mtr  t9W  3%a..  13. Of* 

mutbern  PaclllA  *  Great  No  Railroads  Jelat  4a  UCl  4a.  IS.  000 

(■C  Colony  Straet  Railway  Ikt  mtg  1964  4e 15.000 

Bttrtland  ft  OgdkMburg  RailiHiy  let  mtg  l£e&  4^a 10,00f> 

Xhata  Ohio  vnanrCo  col  tr  nom  1921  6b 2.000 

Staaka: 

4S    Concord  ft  Montreal  R  K.  cifcsa  1 8.73t 

T   Concord  ft  Mlmtreal  R  R.  cUisb  3 1,274 

ZOr  Concord  ft  Montreal  R  R  olaaa  4 11.000 

187    Concord  ft  Portsmouth   R.  K 24,812 

JOB    IlllnoiB   Centcal   Railroad   U*&44 

2D0    Pennsylvaaia    Railroad    I3,JSo7 

213    New  HampriHre  National  Bfenk  Portsmouth  N  H...  4?; 925 

100    PortsmoutA  "nTist  and  Ottar  Co  Portsmouth  N  H...  10,000 

6    General   Adjustment  Bumir  NY 300 

5-  Underwrltera  Map  AsBociatiOn  New  Tork 500 

5    UnderwritBTB  Salvage  CO  I«iw  York SOO 

1    Western  Adjustment  ft  Inspection  Co  Chicago 200 

Totals tt,  488,  SU 


Par 

Market 

value 

•naliit 

Kfm 

«,7I0 

10,  DM 

».3iO 

9,m^ 

18.500 

2biOa% 

16.000 

Z.OW 

2.400 

rn^oM 

7«aM 

lAiOM 

7.  TOO 

2S,iM0 

20.760 

2S.0IB 

22.310 

ic.aosk 

9,400 

2«|0M 

24.440 

14,000 

I3.1«0 

5,000 

4,500 

5,i)00 

4,200 

5.000 

3,650 

26,000 

28.500 

15.000 

13,050 

13,000 

9,750 

Iff,  000 

14,4fl0 

16.0OV 

R.IOO 

10.009 

9.300 

2,0M 

2.000 

4.800 

8,744 

700 

646 

10.600 

8,374 

1ft.  700 

22.  MO 

10.000 

a.  TOO 

10.000 

9.400 

21.300 

47,925 

10,000 

10.000 

300 

300 

500 

600 

500 

750 

100 

200 

11,439,600 

11,884,810 
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GKEAT  LAKES  INSURANCE  OOMPAKY 


i'NSUR»rcE  :exchangb,  Chicago,  ill. 

[Incory^Eatcd   and  cenntBoed  .biMlBtfl»  lOd'7] 
N-  L.  PIOTBOWSKl,  •preslflerft  J.  T.  SMIBTAJntA.  Secreury 

Capital,  ^40a,(MK) 

UNCOME 

Orow  premiums   $348,  492  63 

Deduct  reinsurajue  firemkums  . . .     $221, 4oir  •65 

return  premiums    71,721  50 

95. 179  15 


let  premiums  written '^26ft,  2(13  48 

loans  $3,  312  63 

«lock8   12,  450  36 

Deposits 220  61 


{Dotal 15, 988  « 

on  "to  surplus  as  approved  by  Illinois  Depaxtment,  ^amor 

aiy  20,  1919 62,U2  It 

Paid  in  to  surphis  as  jftproved  kgr  UUnois  BqiRPtaiMrt,  DMcm- 

bcr   1«,   1919   295, 4W  59 

Paid  in  4»  surplus  by  stockholders 48,  682  25 

4br«M  pram  on  sale  or  maturity  of  ledger  assets,  viz.:  Bcmds.  TftO  00 

Gross  increase,  by  adjustment,  in  hook  valtie  of  ledger  assets^ 
viz. : 
Bonds 1,  S41  §7 


ToUl  Income nBJyWM  05 

Ledger  Assets  Petmuliei  M,  1918 170, 115  68 

of  capital 300,-000  00 


!B©«   fl.OOO,*©  73 


msBm  SEsrarxTs 

Losses  less  discounts    (rnchiding  $1,586.87  oc- 

corxiivg  in  previous  years) $70,  398  86 

l>educt  salvage   f  271  92 

reinsurance  received    ....         4, 199  41 

4,471  33 


Net   losses  paid    $63,  927  53 

Loss  adjustment  ex|»ense   

Agents'  compensation  including  brokerage   

Field  supervisory  expense: 

SalarisB  of  field  men 

EbKjpense  of  field  men 

Sz0cutive,  traveling  expense  of  otiiers  than  field  men 

Salaries  and  fees   

Seat 


.  •  • 


555 

41 

74. 

,006 

78 

765 

09 

366  38 

565 

00 

R. 

520 

34 

1. 

,251 

24 

550  Gbkat  Lakes  Insurangb  Company  [1919 

Furniture  and  fixtures  1,  020  51 

Mape 916  50 

Inspections  and  surveys 374  76 

Federal  taxes 2, 962  26 

Taxes,  licenses  and  fees: 

State,  county,  municipal   $43  00 

Insurance  department  808  74 

Fire  patrol  and  salvage  corps 344  03 

All  other  except  real  estate 19  51 


1,215  28 

Postage,  telegraph,  telephone,  exchange,  express 484  94 

Legal  expense   45  00 

Advertising  and  subscriptions,  $2,355.93;  printing  and  station- 
ery, $1,018.29    3,  374  22 

Miscellaneous 1,  559  88 

Refund  to  Polish  Union  for  stock  not  assigned 1,  880  67 

Decrease  in  liabilities  during  year  on  account  of  reinsurance 

treaties 794  74 

Chross  decrease,  by  adjustment,  in  hook  valtte  of  ledger  assets, 
viz.: 

Bonds 225  00 


Total  Disbursements  |1M,  811  44 

Balance    $881, 


LEDGER  ASSETS 

Mortgage  loans $62, 200  00 

Book  value  of  bonds,  $707,108.14;  stocks,  $17,312.50 724, 420  64 

Cash  in  company's  office  17, 674  26 

Deposits  in  trust  companies  and  banks  on  interest 44, 664  28 

Agents'  balances  representing  business  written  subsiequent  to 

October  1,  1919 42,  280  11 


Total    9891,898  89 

NON-LEDGER  ASSETS 
Interest  accrued: 

Mortgages $896  15 

Bonds 9,  049  65 


Total 9,  945  80 


Gross  Assets  $901, 175  09 

DEDUCE?  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  and  stocks  over  market  value 4,  342  14 


Total  Admitted  Assets $896, 838  95 

LIABILITIES 
Losses  and  claims  for  losses : 

Unadjusted $18,  951  42 

Deduct  reinsurance  in  companies  authorized 

in  New  York  871  32 


Net  unpaid  losses  and  claims 18,  080  10 

Unearned  premiums 126, 118  26 

Estimated  amount  of  taxes  hereafter  payable 500  Ofb 

Contingent  commissions  or  other  charges  due  or  accriied ....  7, 000  00 

Liabilites,  except  capital $161,688  S6 


1919] 


Gbbat  Lakbs  Insurajstgs  CoMPAirT 


651 


Capital $400, 000  00 

Surplus 346, 134  59 


Snxpliis  to  policyholders. 


746, 134  09 


Total  1886, 838  88 


RISKS  AND  PREMIUMS 


In  force  December  31. 1918 

Written  or  renewed  in  1910 

EzceeB  of  original  premiiune  over  emonnt  reodycd  for  reinstmnoe. 


Totals 

Deduct  expirations  and  cancellations. 


In  force  December  31,  1919. 
Deduct  amount  reinsured. . . 


Fire  risks 

33,817,776 
25.703.311 


329.521,087 
6.697.384 

322.823,708 
1.461,938 


Premiums 

350.001  80 

348.492  68 

211  09 

3398.765  62 
155.837  89 

3242,927  63 
17,866  45 


Net  amoimt  in  force 321.371,765      3225,061  18 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1910    One  year  or  less. . . 

{JgJTwoyeani 

19171 

1918  }  Three  yeare 

1919 

1916 

1917 

1918 

1919, 

1915 1 

1916 

1917 

1918 

1919 


Four  years . 


Five  years. 


ToUls. 


Dremiums 


Amount 

obarsHl,  less 

Fraction 

Premiums 

cowed 

reinsurance 

unearned 

unearned 

316.980.109 

3167,064  08 

1-2 

383,527  00 

39.873 

503  91 

1-4 

125  97 

147.487 

1,867  80 

»-4 

1,025  91 

101,648 

1,346  69 

1-6 

224  45 

834,314 

11,077  38 

1-2 

5,538  60 

2,838.900 

29,177  14 

5-6 

34.314  38 

81.703 

915  76 

1-8 

114  47 

12,388 

146  13 

3-8 

54  79 

15.701 

183  54 

^S 

114  70 

12.302 

377  95 

7-8 

330  69 

4,918 

61  82 

1-10 

6  18 

6,936 

99  43 

3-10 

29  82 

15,425 

297  15 

1-2 

148  57 

161,127 

3,221  90 

7-10 

2.255  33 

628,P99 

9,230  46 

9-10 

8,307  41 

321.371,765 

3225,061  18 

3126.118  26 

GBNBRAL   INTBRROOATORIBS 

Gross  premiums   (less  reinsurance  and  return  premiums)    received 

from   organisation   of  company $280 ,  716 

Net  losses  paid  since  organisation 69 ,  958 

Cash  dividends  declared  since  commencing  business None 

Largest  net  amount  insured  in  any  one  hasard 20,000 

Company's  stock  owned  by  directors  at  par  value 132,000 

BUSINESS  IN  THE  STATE  OF  NEW  TORK 

Fire 

Gross    risks    written 16,986,046 

Less  risks  canceled,   |1,281,162  ;   reinsurance,  $330,033 1,611,195 

Net    risks    written $5,324,851 

Gross  premiums  on  risks  written 348, 115 

Less  return  premiums.  $11,042 ;  reinsurance,  $2,387 13,429 

Net  premiums  received $34,686 

Losses  paid    (deducting  salvage) $2 ,  388 

Losses   incurred    $5,037 


53^ 


s 


Oo 


[fits 


^^^^  principal  unpaid 

lUinoit   .  .« «r.fl  t.^ 

"*dft«»    t!^1M«» 

TotaJ    ^^62,200 

Schedule  of  Bonds  Owned 

B     .  Book 

Bonds :  -^aluo 

W4r  9»vti)«i  StAiqpfl 1806  14 

Vottst  Mates    ttUt)   iHt   IMT   3^« «Kr600-«0 

J*^  *■   6,490  00 

«  iM'  4V^ -m.-ioo  W 

Art  JNB  40 26.300  00 

iBttmS'P^s   51,960  00 

8nd  19n   4»4b    TO,WO  90 

4th.u»<«48  las^aw  00 

TOdtory  Ilea  4%« «.?BD  OD 

ChloMP)   qiec   aoit    taqp  .1B20  5a 41)0  00 

Be I,2a0  (W 

fa. 000  00 

1922  5s 1,600  00 

1921  68 400  00 

mo  B9,,.n.. ^u.,..^.^.  awm 

police   dept   bldg   1982   49 6,000  00 

Dodridge  County  W  Va   granC  iMMrfl   dls   1925.5b.. 3.000  00 

Dodrldge  County  W  Va  grttft  MflQ  idls  1926  Ss 7,000  00 

•Mt  ft  Ohio  lO^yr  imitrei  fiai  «> 4.825  00 

<*li4ea^  &  NoilHUWuim   Iff  AM  mS  Ss 5.000  00 

«bl(M||i>  4taclc  I8l  A  Pac  «B«  Wai  411. 7.600  00 

Ohloilto  &  Weste*!!  Ind  R  <R  ^ttns  1952  H 8.550  00 

]»etMlt  Grand  H*««li   ft  MlHr  «a   ft  cons  •M10  •1B20  6e..  8,«00  00 

1920  6b..  5.000  00 

■     1920  68..  4.. 962  60 

9iit«rtm«ttRh  Ra#W  Tradlft  nAet '1921  7b 4.850  00 

ICfirt*^   City  Rys  'ilAtes  HSl  Im 5.000  00 

ICaoflM  City  TerttTmil  Ry  seeored  notes  fHO '«S 7,980  00 

l>Cattn»  City  TerttToal  Ry  «aettlred  notep  tM33  fa 1.995  00 

Boufhern    Ry    noMs    1922   ts 4,962  60 

dtt)tUbl  Power  ft  Paper  Oo  iaS2  6 4,933  00 

XlinaUium  Co  cff  AHierica -nOCea  1922  Os 4,993  75 

Anwrfcao    Strawi«ro«d    Co  «<da    notes   191B   7b 4,966  25 

Am«i^k>asi    Chicle   GO   notas   Mi  fe 4.993  75 

Amedcan  Tel  ft  T^  Co  notia  1^2  68 9.925  00 

ssotcv    1913    68 , 9.700  00 

Qoaa    2B25    fa 3,090  00 

American  Tobacco  Co  notes  ser  E  1923  7s 988  75 

Brunswick   Balke  Coll   Co   notes  1928   es 1,960  00 

Brunswick   Balke   Coll   Co  mftm  3IM  «0 a.«66  25 

Charcoal   Iron   Co  of  America   deb  notes   1923  78 3,965  00 

Chicago  Telephone  €0  lai   nrtff  IMS 'fta 4,fl6.15 

fTieiaii  fNMl   ft   Power  Co  1908  to , •.««)-« 

OeaKMAti wealth   Edlaoti   Ce  )»t  mts  1943  Ks 4,0I6  a* 

fltOFdAiy  Packing  Co  n«taa  19e8  Ta 5,e»  «0 

l>«tw»h    Edison   Co   IMO   Ss «,pff»«00 

VfVpive  Gas  ft  Fuel   Co  seevred  aetes  ]M4  «« i4,ST5  M 

Ft  Waetti  fitaek  Yards  1st  mtg  1922  5s 4.862  50 

Gera  Mills  Passaic  N     J  lat  mtg  1924  6b 4,862  50 

Haynes  Auto  Co  notes  1*22  7s....... 4.W7  M 

Haler  ft  Kilbum  Ist  mtg  1939  6s 4.800  00 

Keith  Railway  Equip   Co  eq   traai  notes  1924  6b 2.937  00 

Keith   RafHway   Eqatp  Oo  eq   tr  aotea  l«t6  6a 1,^5  90 

tCentadey  Utilities   Co  1924   6a -4.tf«  110 

Keystone  Otl  ft  "Mfg  Co  tr  eq  notes  1924  "s 5. 000  00 

KelloKK  TOMted  Corn  Pfakas  Ce  notes  19>2  68 4.4M»0  00 

Ijcke  Pal*  Rtffhring  Co  eq  tr  notes  1923  7s 2,000  00 

lake    IRark  Reflning  Go  eq  tr  notes  1928  78 6,(IM  00 

lilffgete  ft  Myers  Tobacco  Co  notes  1921  «ei fm  90 

KKordfke   ft  Marmon   notee   1926   68 3,830  00 

North   American  I/fght  ft  Power  Co  d<eb  19t0 -68 4,660  00 

North  Amertcan  Car  Co  tr  eq  notes  1924  7s 5,000  00 

PtfMh:  Service  Corp  of  No  IM  note*  1912  6s 4.-900  to 

PuWlc  Service  Corp  of  No  111  deb  1922  6s 4.850  00 

Padneah   Elec  Co  let  mtg  1924  -6e 2,872  60 

Ralaton  Paaria  Oompany  notes  1923  6s 4,887  50 

1922  68 1,970  00 

1921  6s 2,970  00 


Par 

Market 

value 

value 

$950 

»82ft 

«S,«90 

ipB^ai 

1S,i0O 

^.450 

3Q.1V0 

^.1W 

26.300 

J5,30O 

CT.SBO 

47.860 

Tre.JW 

Its.  250 

i;3a.250 

133.250 

13..7S0 

13.760 

400 

400 

1.200 

1,212 

600 

606 

1.600 

1,616 

400 

404 

100 

100 

5.000 

4,800 

3.(*00 

8.000 

7,000 

7.000 

6.000 

4,»a 

5.000 

njtm 

lo^aoo 

z,nm 

15,000 

»;»t 

8.00a 

tja» 

5.000 

«.«• 

5.  Ma 

4;M» 

5.000 

<.an 

5,000 

4,JMi^ 

sjaoo 

8.<N* 

2.000 

2/Ma 

6.000 

«.«ca 

5.000 

<,«!» 

6.000 

s.oio 

Oi  f^^ 

i.tfi^ 

5.000 

E.m» 

10.000 

9,wa 

10.000 

9,900 

3,000 

3.060 

1.000 

1.040 

2,000 

1.960 

3.000 

2,970 

4,000 

4,000 

6,«N 

<»• 

iB,am 

1)600 

Tu9m 

4;in 

b4m 

s.aia 

•90.4m 

«,«» 

Cr«0O 

•4.^«00 

5.000 

4.700 

5.000 

4,900 

5.000 

5,000 

5.000 

4.500 

3,000 

2.940 

2,«00 

t.«ID 

i.im 

4rfm 

.-1.000 

5.000 

5.000 

4.900 

2.000 

2.000 

6.4)00 

s.aio 

l.WO 

l.MO 

4,000 

4.000 

i,mo 

4.975 

5,000 

4.800 

6,000 

4.9» 

6.000 

4.900 

t.ooo 

2.M0 

5.000 

4.860 

2.  fK-iO 

1.960 

3.0(X» 

2.970 
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Bonds: 

Fred  Ruepins  Leather  Co  notes  1922  6a 

Slots  Sheffield  Steel  ft  Iron  Co  1929  6f 

SlosB  Slieffleld  Steel  Iron  Co  1929  68 

St  Louis  National  Stock  Yards  Ist  mtg  1930  4s... 

Swift  ft  CesR^aiiK  nolee- laai  C» 

Terminal  KeOuteg  €^  flc  eif  noles  1X12/ 7*.. 

Trumboll   Public  Senrice  Co  1921  Ts 

West  Virginia  Water  ft  Elec  Co  1st  mtg  1922  6a. 

Wilson  ft  Co  conv  1928  6b 

Stocks: 

Logan  Square  Tr   ft  Sav   Bk  Chicago 

Northwestern  Trust  ft   Sav  Bank   Chicago 

Union  State  Bank  of  a»  G]li<M0ftft ««..... 


Book 

Par 

Market 

value 

value 

value 

4.876  00 

6.000 

6.000 

4,800  00 

6.000 

4,760 

4.750  00 

5.000 

4.760 

4.100  00 

6,000 

3.960 

13.900  00 

20,000 

20.000 

^006  00 

l%060 

5.000 

4.960  00 

6.000 

4.900 

2.880  00 

3.000 

2,880 

4.900  00 

6.000 

4.850 

2,812  60 

1.000 

1.280 

2.360  00 

1.000 

2.480 

i^ia»o»^ 

9.000 

10.170 

ToUls 8724.420  64 


(733,600 


$720,078 
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HARTFORD  FIRE  INSURANCE  COMPANY 


125  TRUMBULL  STREET,  HARTFORD,  CONN. 

[lucorporated  and  commenced  business  1810] 

R.  M.  BISSELL,  President  FREDERICK  SAMSON,  SecreUrj 

Capital,  $4,000,000 

INCOME 

Gross  premiums,  fire $45,  965,  336  22 

Deduct  reinsurance  premiums ...  $7,265,535  97 

return   premums    6,998,161  48 

14,263,697  45 


$31,701,638  77 


Gress  premiums,  marine  and  inland $4, 694, 212  97 

Deduct  reinsurance  premiums . . .    $668,955  98 

return  premiums   623,814  33 

1, 292,  770  31 


$3,  401,  442  66 


Total  net  premiums  written   $35,  103,  081  43 

Interest : 

Mortgage  loans  $22, 284  85 

Collateral  loans 4, 175  00 

Bonds  and  stocks 1,  327^  979  39 

Deposits 71,  623  36 

From  other  sources  7, 146  97 


Total 1.  433,  209  57 

Rents : 53, 991  63 

Conscience  money 25  00 

Old  checks  never  presented  for  collection 155  80 

Surplus  paid  in  by  stoddiolders 1,  000, 000  00 

Agents'  balances  previously  charged  ofT 2, 964  82 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds.  231  50 
Oro88  increase,  by  adjuetment,  in  hook  value  of  ledger  asseiSf 

vUs.: 

Bonds 99,  993  00 


Total  Income 187, 68S,6St  75 

Ledger  Assets  December  31,  1918 41, 571,  OM  07 

Increase  of  Capital 2, 000, 000  00 


Total    181,964,740 


1919]  Hartford  Fire  I^^surance  Company  555 

disbursements 

Losses  less  discounts,  fire    (including  $3,651,- 

102.57  occurring  in  previous  years) $16,  548,  881  87 

Deduct  salvage   '     $279,  295  19 

reinsurance   received    . .     4,  258,  846  14 

4,  538, 140  33 


Net  losses  $12,  010,  741  54 


Losses  less  discounta,  marine  and  inland   (in- 
cluding   $437,347.41    occurring    in    previous 

years)   $2, 293,  706  21 

Deduct  salvage $307,  551  48 

reinsurance     422, 151  62 

729,703  10 


Net  losses $1,  564,  003  11 


Net  losses  paid  $13.  574,  744  65 

Loss  adjustment  expense,  fire,  $335,328.83;  marine  and  inland, 

$98.528.66 ' 433,  857  49 

Agents'  compensation  including  brokerage,  fire,  $6,295,102.57; 

marine  and  inland,  $669,028.18 6,  964, 130  75 

Agents'    allowances,    fire,    $54,357.83;     marine    and    inland, 

$3,271.97 57,  629  80 

Marine 
Field  supervisory  expense:  Fire  aad  Inland 

Salaries  of  field  men $606,  355  53  $43,  375  32 

Expense  of  field  men 477,  254  45  50,  553  21 

Executive,   traveling   expense 

of  others  than  field  men..  43,724  88  12,153  13 


Total $1. 127,  334  86      $106, 081  66 


1  233  416  52 

Salaries  and  fees   $1,  408,  589  60  $172,  456  70     l!  58l!  046  30 

Rent 130, 568  92  16, 496  13         153,  065  05 

Furniture  and  fixtures  65, 479  92  6, 016  94          71, 496  86 

Maps 28, 168  27     28, 168  27 

Inspections  and  surveys 544,  633  65  14, 286  22         558, 919  87 

Federal  taxes    808, 249  89  53,  025  32        861, 275  21 

Taxes,  licenses  and  fees: 

State,  county,  municipal   . . .  800,  789  03  35,  707  11 

Insurance  department 78, 170  31  4,  923  10 

Fire  department  122,  046  96  1, 317  43 

Fire  patrol  and  salvage  corps  30, 511  48     

All  other  except  real  estate.  1,383  59  347  20 

$1,032,900  37  $42,294  84 


1,075,195  21 

Postage,     td^raph,    telephone, 

exchange,  express  $100,  062  68        $17, 492  ?9  117, 555  41 

Legal  expense   13, 017  29                578  05  13, 595  34 

Advertising    and    subscriptions, 

$197,041.75;      printing      and 

stationery,  $246,561.75   405, 151  43          38, 452  07  443,  603  50 

Agmts'  balances  charged  off . . .            6,  706  53            3, 296  66  10, 003  19 

Interest  on  capital  stock  payments 23, 257  07 

Paid  for  conflagration  protection 83, 916  66 


Real  estate  repairs  and  expense,  WtjUKtM;  ^mbub,  $15,902.77.  48,  540  65 

Dividends  to  stockholders   (declared  during,  yeaj,  $SOO»i)00) ..         800,000  00 
Gross  loss  on  sal»  or  laaiurity  of  ledger  assets,  vi2^ : 

Real  estate $3,  334  1^ 

Bonds 270*  672  22 

Stocks 360,  945  03 


634,951  35 


Oross  decrease,  by  adJMstnumly  in  hook  value  of  ledger  assets, 
viz. : 
Bonds 460, 936  80 


Total  DisbuiMziiMit» 909,  2S8',  908  95 


Balance   $9%  Wt,  494  97 


LEDOBR  ASSETS 

Book  value  of  real  estate $W6;  S99  23 

Mortgage  loan* 483,  000  00 

Collateral  loans 84,  SOO  66 

Book  valoa  of  bonds,  $34,261,498;  stocks,  $4,4*95, 645. 39 39,  757, 14^  38 

Cash  in  company's,  office 1,  677  28 

Dc[»ofiitfi  in  trust  companies  and  banks  not  on  imtersst 74,  242  87 

Deposits  in  trust  companies  and'  banks  on.  mtertat.  . . . : 4, 276,  802'  01 

Agsnta'  balances  representing  business  written  subsequent  to 

October  1,  1919 7, 227,  297  77 

Agents'  balances  raprosanting  business  written  prior  to  Octo- 
ber  1,   1919 96,  908  39 

Bills  receivable  takoiL  for  fire  risks. 28,  266  96 


Total 999^aM|.4aA  87 

llON-CBDG(BB  AMBTS 
Interest  accrued: 

Mortgages $4, 074  21 

Bonds 413-,  660  30 

Collateral  loans    1,  393  12 


Tohfl 4m  967  72 

Market  rahie  of  real  estate  over  book  v;ilue ft  P9S  1'7 

Reinsurance  recoverable  on  paid  losses 9S4^  865^  99 


Gross  Asset*  tBi2;.7Q8,.59Q  45 

% 

DCDUCT  ASS9ZS  KOT  ADMJTSBO' 

Agents'  balances  representing  business  written 

prior  to  October  1,  19-1^ $96,  908  39 

EsDceaa  of  Mils  leeeivable  net  paet  due  taken 

for  fire  risks  over  unearned  premium  thereon  3«  665  12 

Boole  TBJne  of  tarodft  aivi  stocks  omav  market 

yaJii» 2,  028,  566  01 


Total 2.12ft.l3»  52 

Total  Admittted"  Assets 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


GZOBB 


Year 

written  Term 

1910     One  year  or  leas.  . . 
ISli  }  Two  vears 

1917  1 

1918  }  Thret  years. 
1910 
191G 
1917 
1018 
1910  ; 
1915 
1016 
1917 


Four  years . 


1918 
1019 


Fivo  j'ears . 


Amount 

pi3eiDUIID8 

cfiarged,  leas 

Fraction 

PremiunM 

covered 

retmuntTicc 

nnefkrned 

unearned 

S  1.695,268, 505  917,860.614  70 

1-S    \ 

18.034.807  ?5 

54.261.541 

67B.80B9S 

1-^ 

144.702  24 

21,098.067 

244,949  96 

3-4 

183.712  47 

629.417,801 

5,883.105  78 

1-6 

972.184  90 

687,187,029 

6,643.497  67 

1-2 

3,321.748  83 

857,828,069 

8.053  304  00 

5-6 

6.711.162  40 

7,567,293 

116.468  75 

1-8 

14.558  50 

5.316,469 

48.296  44 

3-8 

18.111  17 

9,085,224 

83.205  67 

5^8 

52.003  54 

6.970,933 

75.799  96 

7-8 

66.334  97 

117,358.188 

1.328.600  56 

1-10 

132,800  06 

117,015,069 

1.460,626  40 

a-10 

438. 187  92 

144. M3, 681 

1,614.661  00 

1-2 

807.330  50 

137.207,046 

1,725.887  68 

7-10 

1,208,121  38 

153,440,932 

1.877,365  55 

9-10 

1,689.629  00 

S4. 643.916.837  $47,554,284  00 

S24, 695,444  72 

GENERAL    INTERROGATORIES 

Gross  premiums    (less  relosurance  and  return  premiums)    received 

from  organisatibQ  of  company $437,467,883 

Net  losses  paid  since  organisation 237,464,369 

Cash  dividends  declared  since  commeuciug  business 22,220,32d 

Stock  dividends  declared  since  commencing  business 950,000 

Largest  net  amount  Insured  in  any  one  hasard 100,000 

Company's  stock  owned  by  directors  at  par  value 275,300 


Lines  of  Insuranck  Wbitten  Otrbb  than  Fibb  and  Mabixb 


Net  premiums 

written  in 

1919 

Motor   veliicles    $1,774,466  40 

Tourists'  b&ggage   18, 888  62 

Registered    mail    62,071  31 

Wind   storms  and    tornadoes 1 ,  181 ,  551  29 

Hail    3,778,205  75 

Sprinkler  leakage   176,818  84 

Explosion    11 ,008  61 

Totols $6,953,020  82 


Losses 
incurred  less 
reinsurance 

in  1919 

$578,667  48 

6,649  83 

23,274  58 

268,916  24 

1,641,483  20 

58,891  21 

15,942  10 

$2,592,774  64 


BUSINESS   IN  THE   STATE  OP  NEW  YORK 

Fire 

Gross    risks    written $385,648,009 

Less  risks  canceled  fire  $72,885,251.  marine  and  inland 

$1,842,824;    reinsurance    fire    $6,539,106 79,424,357 

Net    risks    written $306,223,652 

Gross  premiums  on   risks  written $2,877,683 

Less  return  premiums  flre  $502,709.  marine  and  inland 

$41,250  ;   reinsurance   flre   $73,798 576,507 

Net   premiums   received    $2 ,  301 ,  176 

Losses   paid    (deducting   salvage) $886,019 

Less  losses  on   risks  reinsured 108,653 

Net  losses  paid   $777 ,  866 

Losses   incurred    ,         $860,786 

Less  losses  on  risks  reinsured 44,571 

Net    losses    incurred $816,215 


Marine 
and  Inland 

$9,954,486 

1,842,824 

$8,111,662 

$189,908 

41,250 

$148,25S 

$49,834 


$49,834 
$54,462 


$54,462 
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Bonds:  value 

Albeeta  Province  deb  1924  4%8 84,428  00 

Atlanta  Ga  sewer  1989  «V^ 10, 180  00 

water  ItM   4^. li^OiS  00 

water   1929    4H« iO,2fK  00 

water  1996   4Kb 10r87<  00 

Bcbool    I9«2    4)4a 10,8W  00 

water  19M  4%a ai,10<  00 

water  1936   4H« Sl.lM  00 

l^altfinore  Md  new  sewerase  impreT  1990  8Ha 44,S1S  OO 

BUs  Raplda  Klch  water  works  1942  4^8 14.706  00 

Krfdgepon  Conn  school  1991  4<48 9,496  00 

1982  4H8 10,61«  00 

1984  4^8 10,677  00 

brMIjfe    -ttJil  4^ 4.WIB  00 

1948  4Ha 6.454  00 

1949  4H8 6.468  00 

1960  4Kb 7,648  00 

1961  4K> w 8.686  00 

1952  4Kb .T 7.665  00 

1968  4Kb 4.828  00 

BcbOQl    1942    4K^ 9.661  00 

VMstol    a   water   1989   4Ka... 14,718  00 

OMMfecticut  SUte  1966  4a 160,000  00 

DaHaa  TesM  city  hall  1952  4K8 85,768  00 

Hetrolt   illch    public   ilehtW«   1924  4« 9,819  00 

K   HarWPd    CMMecticut    school    1928  4  Hs 8.000  00 

'1«9*«M^ aOftSO'OO 

1930  4K8 10.000  00 

MH  ♦Kb 10,000  00 

1982  4Kb 10,000  «0 

1984  4Ks 2.0D0  00 

1946  4Kb 8,000  00 

GranTllto  eounty  «  C  pubMo  road  1939  4Kb 24,122  00 

Hamilton    Ont    d0b    W27  48 49,064  00 

t934  4Ki. 48.465  00 

1980  4^ 9,641  00 

1931  4Ka 9.615  00 

Hartford  Ct  ConMetlcut  riiw  bridge  1955  SKs 106.388  00 

•MiMoaal   biffh  eohaol  1989   4K8 10,560  00 

addiUmal  «rat«r  IMfr  4b 60,000  00 

•addlMmftl  ^nter  lAtf  •4» 200.000  00 

Washington   school    dist   1981    4Kb 26.066  00 

London  OnUrlo   City   gan  cona  dab  1924  8Kb 66.043  00 

Los  Angeles  Cal  water  1921  4Ks R. 201  00 

Los  Angeles  Cal  water  1941  ¥ft» 25,886  00 

MalsonnneuTe  F  Q  city  deb  WH  58 24.833  00 

Ifeiillen    Ct   ftnuHng   1928   m» 9.74900 

Miami   Pla  muiiMpal   Imprw  'lt4l  5« 10,675  00 

Mitmii    Fla   imnil«<^al   impror  1M2  Ss 10,694  00 

MonCreal    Corpowrtion    1926    4s 68.1118  00 

MtMkegon   Ml<<h   water  1989  41^ aft.6S5  00 

Nfl^vlUe   TeOB   tt4th   school   IMO   «Kb 52,QM  60 

N<*w   Britain   Ct   newer   1926  4b 6,796  00 

New  York  Ctty  napld  transit  ft  'Mater  supply  1965  4Ks.  42,424  00 

Norfolk  Va  water  1946  4K8 60.000  00 

Norwalk  Ct  htgbway  paving  1081  ^Ks 28.682  00 

Ontario  ProTltiee  «eb  1925  «Ka 49,30100 

1929  6Ka 94,850  00 

1929  B%8 92.790  00 

rordand  Oregon  etty  hall  M20  Sa 9,000  00 

olty  hall  1922  5S 15.070  00 

mmler    1916    48 48.873  00 

park  ft  bo«l««^BO  2937  4s 47.8S1  00 

Rffhmond  Va   19tl   4a 62,500  00 

Richmond  Va  public  improv  saiUM  J  1945   4b 21,005  00 

(fprsvae  Ct  Town  IMO  4K8 2.003  00 

1922  4K8 3.019  00 

1927  4Ks 6.007  00 

1882  4K8 9,218  00 

1937  4K!< 10,30600 

1952  4Kb 20.878  OO 

T"nfonto  Ont   <?wi   rons  deb  W30  SK« «e.K19  00 

(M>   1930  3Kb 40.438  00 

11M4  3K8 118,687  00 

1945  3K8 67.196  00 

1955  4K8 12,067  00 

Toronto  Harbour  Commissioners  1953  44" 98,706  00 


v<t<ue 

36,000 
4Q^iiO 
12.000 
10.000 
10,000 


8(^000 

80.000 

50,000 

16.000 

9t000 

10.000 

10,000 

•4^060 

6,000 

6.000 

7.000 

■8,000 

7.000 

4,000 

10,000 

16.000 

150.000 

85,000 

10.000 

3.000 

10,000 

10.000 

10.000 

10.000 

'2,'<B0D 

8.000 

25,000 

"80,000 

90.000 

10,000 

TO,  000 

irs.ooo 
io,tw 

60.000 

200.000 

26.000 

69,000 

66.000 

25,000 

24,333 

10,00ft 

10,000 

10,000 

<2.6no 

JIO.OOO 

60.000 

6.000 

40.000 

50.000 

24,000 

60.000 

100,000 

100,000 

9,flO0 

IS.Ot^O 

50,000 

50.000 

52.600 

23,009 

2.000 

3.000 

6.000 

9.000 

10,000 

20.000 

68.1?3 

?9.»07 

126.633 

73.000 

13.000 

116.000 


Miafk«t 
value 

88.230 

Ml  000 

34i,M0 


«8.0t> 

14,700 
9.090 

10.100 

10,100 
4.040 
6.120 
«.120 
7.  MO 
<8.1t0 
7,1«> 
4,«> 
9.M) 

16.^«D 


84.360 

9.800 

8.030 

10,100 

10.100 

10.100 

10.100 

2.«20 

3.060 

24.160 

45.fl0 

44.«00 

9.100 

9.t00 

97.180 

10.100 

48.000 

192.000 

25.260 

53.690 

63.000 

24.500 

20.640 

9,700 

70.160 

10.200 

66.87S 

80.800 

49,OM> 

S.ftiO 

-42. 000 

4S,0» 

24.0W* 

♦7.600 

««,600 

96,  «K. 

9.0«0 

15.15" 

46.50^ 

4«.6nft 

61,975 

21.16^ 

2.or»> 

3.000 

6,om 

9.f-<i*> 

10.  (*1 
20.  OM 
67.913 
83.133 
91.  IH 
61.830 
10,  »0 
f6.4M 
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Book 

Bonds:  ▼»!«• 

Interboroush  Rapid  Trmnslt  Co  lat  mtg  1M6  6b 266.840  00 

Iowa  Central  Railway  let  mtc  1938  6b 188,924  00 

Kansas  City  Terminal   Railway  Ist  mts  1960  48 44,636  00 

Kentucky  Central  Ry  let  mtg  1987  4a 47,782  00 

Lake  Erie  *  Western  R  R  lat  mtg  1937  6e 64,826  00 

LJLke  Brie  *  Western  R  R  2d  mtg  1941  6b 78.084  00 

Lake  S1)0C«  *  Mich  Southem  Ry  deb  1981  4s 84,816  00 

Lake  Shore  Jb  Mich  Southern  Ry  deb  1988  4s 160,000  00 

LehlKh  *  New  York  R  R  Ist  mt<  1946  48 88.866  00 

Lehigh  Valley  R  R  1st  mtg  terminal  1941  6b 888.982  00 

cons   1981   6b 78,728  00 

1st   mtg   1940    4Vis 168,030  00 

Long  Island  R  R  unified  mtg  1949  4s 69,489  00 

LouisTille  Jb  JeffersonTlUe  Bh-ldge  Co  1946  4s 96.046  00 

Louisv  ft  NashT  R  R  unified  1940  4b 98,880  00 

Atl  KnoxT  Jb  Cln  dlT  mtg  1966  48  46.866  00 

Paducah  Jb  Memp  dlT  Ist  m  1H6  48  98.017  00 

Terminal  Co  1st  mtg  1962  4s 46.648  00 

LoulsTllle  HenderMn  *  8t  Louis  Ry  1st  mtg  1946  68....  266.689  00 

Manitowoc  Green  Bay  *  Northrn  Ry  let  mtg  1941  3^8  116.176  00 

Milw  L  Shore  Jb  Western  R  R  ezt  ft  Imp  mtg  1929  6s..  62.230  00 

Milwaukee  SparU  ft  Northwestern  Ry  ist  mtg  1947  48..  93,696  00 
Mlnneap  St  P  ft  Sault  Ste  Marie  Oen  Term  Ry  1st  mtg 

Chicago  Terminal  I9il  4s 48.408  00 

Mlnneap  St  P  ft  Skult  Ste  Marie  Ry  cons  mtg  1938  48..  98.710  00 

Minneapolis  ft  St  Louis  R  R  1st  cons  mtg  1934  6s 124.444  00 

Minneapolis  Union  R  R  guar  1922  6s 50.430  00 

Mlnneap  Street  Ry  ft  The  St  P  City  Ry  cons  m  1928  Sa  71.998  00 

Missouri  Kansas  ft  Bastem  R  R  1st  mtg  1942  6b 46,000  00 

Missouri  Pacific  R  R  let  rfdg  mtg  Beries  A  1966  68....  116.963  00 

Nashv  Chatt  ft  St  L  R  R  cons  1st  mtg  1928  6s 210,352  00 

New  England  R  R  cons  mtg  1946  4s 49,606  00 

New  London  ft  Northern  R  R  1st  mtg  1940  4s 49,854  00 

New  Tork  ft  Putnam  R  R  1st  cons  mtg  1998  48 22.670  00 

NYCftHRRRlst  rfdg  mtg  1997  3V&8 92,401  00 

Mich  Central  coll  trust  1998  8^8....  182,597  00 

deb  1934  4s 60,006  00 

New  York  ft  Brie  R  R  4th  mtg  ext  1920  5s 67,617  00 

N  Y  Lackawanna  ft  Western  Ry  Isi  mtg  1921  68 59,126  00 

const   mtg  1928   5s 54. 102  00 

term  ft  Imp  1928  4s....  68. 6U  00 

New   York  OnUrlo  ft  Western  Ry   gen  mtg  1956  4a....  198,127  00 

N  Y  N  H  ft  Hartford  R  R  conr  deb  1948  68 17,000  00 

Norfolk  ft  Western  R  R  gen  mtg  1981  6s 304.812  00 

Norfolk  ft  Western  R  R  1st  cons  mtg  1996  48 46.929  00 

Norfolk  ft  Westn  Ry  Pocahontas  Coal  ft  Coke  1941  4s..  117.344  00 

Northern   Ohio   Ry   Ist  mtg  1946  68 81.784  00 

Northn  Pac  Ot  Northn  R  R  O  B  ft  Q  coll  trust  1921  4s  147,433  00 

Northern  Pacific  Ry  prlo  lien  1997  4s 106,961  00 

Northern  Pac  Ry  St  P  ft  Duluth  dlT  1996  4b 157,128  00 

Northern  Pacific  Terminal  Oregon  1st  mtg  1933  68 111.078  00 

Nova  Scotia  Tramways  ft  Power  Co  Ltd  Ist  mtg  1946  58  47,863  00 

Oregon  ft  Cal  R  R  1st  mtg  1927  68 177,730  00 

Oregon  Short  Une  Ry  1st  mtg  1982  6b 108.466  00 

Oregon  Short  Line  Ry  cons  1st  mtg  1946  68 110.166  00 

Oregon  Short  Une  R  R  rfdg  mtg  1928  4s -23.296  00 

Paducah  ft  Illinois  R  R  let  mtg  1966  4^ 23.000  00 

Pensacola  ft  AtUntlc  R  R  let  mtg  19H  68 62,400  00 

Pa  R   R  cons  mtg  i960  4Vi8 106.816  00 

Pere  Marquetta  Ry  1st  mtg  series  B  1966  4b 28.918  00 

Pere  Marquette  Ry  let  mtg  series  A  1966  6b 4.480  00 

Philadelphia  ft  Reading  R  R  Terminal  1941  5b 160,210  00 

Pitts  Gin  Chi  ft  St  L  Ry  cone  mtg  ser  A  1940  4V&S 61,366  00 

D  1946  48 17.867  00 

O  1967  48 49,710  00 

Portland  Ry   Co  Oregon   let  ft  rfdg  mtg  1980  58 50,617  00 

Portland  Terminal  Co  lat  mtg  1961  4s 23,101  00 

Reading   Company   gen  mtg  1997  4s 62.700  00 

Scranton  ft  Wilkesbarre  Traction  Corp  1st  rfdg  m  1951  58  24,803  00 

St  Paul  ft  Nothem  Pacific  R  R  gen  mtg  1923  6s 153.692  00 

St  Paul  City  Railway  cable  cons  mtg  1937  6s 6.139  00 

Si  P  Mlnneap  ft  Manitoba  Ry  cons  mtg  1933  48 74.040  00 

1988  ♦Ha 67,676  00 

1988  68 64,246  00 

Mont  ext  Ist  m  1937  4s  26,000  00 

St  L  Iron  Mt  ft  Southn  R  R  gen  cons  1931  5b 106,736  00 

St   L  &  San  Fran  R  R  gen  mtg  1931  5s 62,684  00 


Par 
Talue 

276,000 

130,000 

50,000 

50,000 

60,000 

76,000 

91,000 

160,000 

100,000 

315,000 

76.000 

160.000 

60.000 

100,000 

100,000 

60.000 

100.000 

61.000 

236.600 

125,000 

60,000 

100,000 

60,000 

100,000 

112.000 

60.000 

70.000 

100.000 

126.500 

200.000 

50.000 

50.000 

25,000 

110,000 

216,000 

50,000 

67.000 

68,000 

63.000 

63.000 

200.000 

17,000 

261.000 

60,000 

126,000 

28.000 

150.000 

120,000 

169.000 

101.000 

50.000 

175.000 

100. OOO 

100.000 

25,000 

23.000 

61.000 

100,000 

41.000 

5.000 

160,000 

60,000 

18,000 

50.000 

50.000 

25,000 

57,000 

26,000 

160,000 

6.000 

75,000 

65,000 

64,000 

26,000 

100,000 

50,000 


Market 
value 

189,750 

107,900 
40,000 
39.600 
46,600 
67,000 
80,990 

135,000 
83.000 

827,800 
78,000 

188.000 
46.800 

n.ooo 

89,000 
40,600 
84.000 
36.720 
223,485 
91.250 
60,600 
84,000 

46,000 

87.000 

90.T20 

61.000 

62,800 

45,000 

108,790 

200.000 

39,000 

89,000 

19.760 

82,600 

148,860 

42,500 

67.000 

69,160 

62,470 

60,880 

184,000 

15,180 

287,100 

42,600 

107.600 

28,490 

144,000 

100,800 

128.790 

109,080 

39,600 

168,000 

102,000 

98,000 

81.500 

20.980 

52.630 

07.000 

29.110 

4,850 

167,600 

48.000 

16,746 

46.000 

40.600 

22.600 

48.590 

81.756 

157.500 

6.460 

69.000 

63.050 

69.940 

23.140 

97,000 

43.500 
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Book  Par  Market 

Bonds:  value  ralue  ▼&!«• 

St  Louis  Soattaern  R  R  1st  mtg  ffuar  1981  4a 79,S4S  00  75,000  «0,760 

Saa  FranclTCO  Jb  San  Joaquin  Vallay  Ry  lit  mtc  IMO  5a  M.600  00  »1,000  M,820 

Savannah  Florida  Jb  Western  R  R  Ist  mtg  in4  6b 116.656  00  100,000  111,000 

Ssvannah  Florida  *  Western  R  R  Ist  mtg  1934  6s 64,257  00  50,000  50,000 

Sooth  ft  North  Alabama  R  R  eons  mtg  1686  6b 110.888  00  100.000  108.000 

Southern  Pacific  R  R  in  rfdg  mtg  1966  4s 120,996  00  186,000  308.760 

Southern   Pacific  Central   Pacific  stock   coll   1949  4s 98.668  00  100,000  80.000 

Southern  Pae  R  R  Cal  Ist  cons  mtg  1987  5s 115.487  00  106,000  106.000 

Southern  Rsllway  St  L  dir  Ist  mtg  1951  4s 149,841  00  160.000  118,600 

l8t  conn  mtg  1994  5s 50,000  00  60.000  46,500 

Memphis  6lv  1st  mtg  1996  5s 110.268  00  107,000  99,510 

Terminal  R  R  Ansociation  of  St  L  gen  mtg  rfdg  1968  4s  200,867  00  200,000  168,000 

Ist  mtg  1989  4Hs....  178.989  00  168,000  160.660 

1st  eons  mtg  1944  5s  66,618  00  60.000  47,500 

I'nlon   Pacific  R   R   1st  mtg   A   1  g  1947   48 78.667  00  76.000  66,760 

Utah  &  Northern  Ry     1st  mtg  ext  1933  4s 96.468  00  100.000  88.000 

Vandalla  R  R  cons  mtg  series  A  1955  4s 101,019  Oi^  102.000  84,660 

Vermont  Valley   R   R  Ist  mtg  1940  4Hs 51.713  00  50,000  40.000 

Wabash  R  R  1st  mtg  Toledo  *  Chi  dlT  1941  4s 78.688  00  76,000  58.600 

West  Shore  R   R  guar  2361   4s 150,000  00  150.000  120,000 

M-heellng  ft  Lake  Erie  R  R  1st  mtg  cons  1949  48 95.805  00  100,000  67.000 

Wheeling  ft  Lake  Brie  R  R  L  Erie  diT  1st  mtg  19S6  5s  79,178  00  75.000  78.000 

Wlllmar  ft  Sioux  Falls  Ry  1st  mtg  1988  5s 72.022  00  65.000  65.000 

Wlsronsin  Central  Ry  1st  gen  mtg  1949  4s 94,215  00  100,000  76,000 

Wis   Cen   Ry   Sup   ft   Dul   dlT   ft  term   1st   mtg   1936   4s  47.240  00  50.000  39.600 

American  Telephone  ft  Telegraph  Co  coll  trust  1946  5s..  50,594  00  50.000  45,500 

Canada   Permanent  Mortgage  Corp   deb  1928  4%s 25.000  00  25,000  25,000 

Canada  Permanent  Mortgage  Corp  deb  192S  5s 10.000  00  10,000  10,000 

Cf^ntral  District  Telephone  Co  1st  mtg  194S  &b 61.594  00  50.000  49.000 

Chrstapeake  ft  Potomac  Telephone  Co  Va  1st  mtg  1948  68  55.000  00  55.000  51.150 

Chicago  Telephone  Co  1st  mtg  1923  58 50.889  00  50.000  48,500 

Cin  Gas  ft  Elec  Co  1st  rfdg  mtg   1956  6s 107.781  00  110.000  103.400 

rieveland   Electric   Illuminating   Co   1st    mtg  1969  68....  48.742  00  48.000  45,120 

Commonwealth  Edison  Oo  1st  mtg  1943  5s 51,406  00  50,000  46.000 

Cumberland  T^lep  ft  Teleg  Co  1st  ft  gen  mtg  1987  5s..  20.662  00  30.000  27.600 

Detroit    Edison    1st    mtg    1933    58....: 64.610  00  64.000  62.720 

Detroit  Edison  Co  Ist  ft  rfdg  mtg  1940  6s 9,449  00  10,000  9. SOO 

Duquesne  Light  Co  1st  mtg  ft  coll   trust  1949  6s 76.000  00  75.000  72.750 

Esptem  Michigan  Edison  Co  1st  mtg  1931  6s 4,732  00  5,000  4,900 

Edi9on  Electric  Illuminating  Co  Boston  notes  1928  5s....  Y3.217  00  75.000  73.500 

Edison  Elec  Ilium  Co  Brooklyn  1st  cons  1989  4s 40.464  00  60.000  41,000 

Grand  Rapids  Gas  Light  Co  Ut  mtg  1939  5« 9,016  00  10.000  9.600 

lAcIede  Gas  Light  Co  St  L  rfdg  ft  ext  mtg  1984  5e....  79.160  00  79,000  78.470 

Manchester  Trac  L  ft  P  Co  coll  trust  conv  notes  1982  6s.  24.615  OO  25.000  25.000 

Michigan  State  Telephone  Co  1st  mtg  1924  5s 50,000  00  50.000  45,500 

Minneap  GenersI  Electric  Co  1st  mtg  1934  5s 77,393  00  75,000  72,000 

Mllw  Electric   Ry   ft  Ught  Co  cons  mtg  1926  Ss 25.525  00  25,000  24.760 

Missouri   Edison   Electric   Co  1st  cons  mtg  1927  5s 25.815  00  25,000  23,260 

Montreal  Ught  Heat  ft  Power  Co  Ist  mtg  1988  4%s 48.657  00  50,000  43.000 

New  England  Telephone  ft  Telegraph  Co  1932  5s 50.470  00  50.000  46,500 

New  York  Telephone  Co  1st  ft  gen  mtg  1939  4Hs 99.080  00  100,000  90.000 

Sfw  York  Dock   Co  1st  mtg  1951   4s 88.092  00  88,500  60,826 

Northern   Texas  Traction   Co   1st   mtg  1933  6s 26,123  00  26.000  23.920 

Northern  luTestment  ft  Realty  Co  coll  1940  4s 848.846  00  390,000  312.000 

Pacific  Telep  ft  Teleg  Co  1st  mtg  ft  coll   trust  1937  58..  45.261  00  50.000  47.000 

.St  Paul  Gss  Ught  Co  gen  mtg  1944   5s 48.970  00     .  50.000  45.000 

Scranton  Elec  Co  1st  ft  rfdg  mtg  1937  5s 51.175  00  50.000  47.600 

Southern  Bell  Telephone  Co  Ist  mtg  1941  5s 60,162  00  50,000  46.600 

Superior  Water  Light  ft  Power  Co  l8t  mtg  1931  4s 82.664  00  25,000  19.750 

rmon  Electric  L  ft  P   Co  St  L  Ut  mtg  1932  6« 26,244  00  26.000  23.400 

Ignited  Elec  L  ft  P  Co  Bsltlmore  Ist  cons  mtg  1929  4Hs  50.472  00  54.000  -17,620 

United  Electric  Co  New  Jersey  Ist  mtg  1949  48 64.540  00  75,000  56,860 

Storks: 

20    Boston  ft  Maine  R  R  nerles  D  l8t  pfd 2.000  00  2,000  1,880 

477    Chicago  Milwaukee  ft  St   Paul   R   R 22.172  44  47,700  25,281 

370    Chicago  Mil w  ft  St  PS ul  R  R  pfd 19,548  08  37.000  29.600 

(<»>    Chicago  ft   Northwestern   R   R   pfd 24,350  00  20,000  26,400 

W*    Jollet  ft  Chlcsgo  R  R  guar 80.500  00  50.000  54.500 

n-    New  York  Central   ft  Hudson   River  R   R 95.13104  93.500  73.86.-. 

.W    New  York  Lackawanna  ft  Western  R  R 67.125  00  50,000  49.000 

SOO    Norfolk    ft    Western    Ry    com 52,412  50  50,000  63,600 

if^f*    Southern    Pacific    Co 23,450  00  25.000  27.000 

10    Southern   Pacific  ctfs  o'   Interest 921  54  l.noo  1.140 

20    Union   Pacific   R   R   pfd 2.964  50  3,000  2,190 

2^^)    American   Exchange  National    Bbink   NY 21.oe<;  2.^  20.ooo  66.000 

150   Bank   of  America   N   Y 18.573  25  15.000  96.600 


1 


M4 


HjimsTFOTSB  Fm  iNscauKcac  OoncEAirY 


[W19 


IflO 


UKt 


Book 

ka :  ralue 

Bank  <tf  Mratreal  MoatMSl M.MS^S 

Bankert  Trast  Co  N  T BI.4K)'« 

Boylston   KWIonal    Baak  SMtton Il,M5  W 

Pint   IMllMal   Bank  WnrtAvrd IS.OM  ■• 

Haitfof*  i— III    NaU«Ml    Bnk    Unrtford ltt»M2ir5 

Hartfoi«.OnDectlcut  VrMt  'Oa  Hartford S11«»«L  JB 

Import«ai  «t  Traders  "Vtmrntma  Baok  N  T M.MOM 

Manhatm   Company  Barik  V   Y KJM£1 

National  Bnk  of  Cammmm  V  Y lMi»  M 

Afla  Ftmmaat  Corp OIMW  M 

Amerlon  Slichange  SMVUfeM   CoiQ>  pfd   ▲. n;0»>90 

Hartfonl   iUcldent   ft  lattumAtj   Oo ^5II.«D«) 

Hartfoi«  Lftve  Stock  InwMnK  Co iMO.eoo  00 

NorthnMUn     Telegraph     OS ^.  25,000  00 

Northiinaaani   Fire  ft  Mnrtna  Ins  Go   MiaiMapQlis.  i»,6«  iO 

New    MoM    Co    60^   ipaU M0O*0e 

3m,'m^i*m 
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HAWKEYE  SECUmTIES  yiRE  ISSUaAKCE 


TENTH  AND  LOCUST  STREETS,  DES  MOINES,  IOWA 
[Iii<!9fl>Drated  191^;  commenced'  1ni«lne«8  t9t91 
SL  BL  H.(»W£XX.  President  R,  S.  HOWELL,.  S 


rifeoMir 

CiiosB  premiums   $751, 8fiB  flf4 

Dtaduct  neinsurance   prenuums . . .  $115,701  9^ 

rttturn  premiums    2?,.  9^  39t 

143,  $57  34v 


Total  net  premiums  writtea  $fiO.Sy  9.41  Z(h 

laterasjt: 

Mortga^  loans  $9,.053  9^ 

Bonds 8,  filZ  00 

Deposits 3,  072  93 

Faaoi  Ukew  sources  23,  859  20 


Total 44,  603  12 

Contributed  to  surplus  by  stockholders 34W,  414  90 

Total  Incomft $1»019^«M  78 

Ledger  Assets  IHcenher  81,  191B 6fia».a»  11 

Paid  in  on  Capital  Stock  Jkuing  Year 378, 501  88 


Total $1»948, 388  78 


DISBURSEMENTS 

Losses  less  discounts  ! $190,  270  25 

Deduct  reinsurance  received   aHv  9TT  $9 


Net  losses  paid   .* tP«8»  202  9Sf 

Loss  adjustment  expense   TT  ST 

Agents'  compenstttioii  including  lMiolberaff»« 289,  069*  93 

Agents'  allowances  . . . ; 241  57 

7ield  supervisory  ejcpense: 

8alane9  of  field  men  $7,  087  50 

Expensv  of  field  men 5,  dl  9  58^ 

Executive,  traveling  expense  of  others  than 
field  men 2.  749  85 


Total 14.868191 

Salaries  and  fe«»  S8.  428  48 

Rent 3,  051  05 

PtoMttiae*  and  fixtu£efi> 5^4496  02 

SbtpHk .  ^ 974  8Q 

and  survevj*. ZM  8S 

'. 6.  349  68 


566     Hawkeye  Securities  Fire  Insurance  Company     [1910 

Taxes,  licenses  and  fees: 

State,  eoiuity,  municipal    $84  70 

Insurance  department   1,  352  25 


1,  436  05 

Postage,  telegraph,  telephone,  exchange,  express 1,  623  59 

Legal  expense   1,  370  75 

Advertising  and  subscriptions,  $1,430.62;  printing  and  station- 
ery,  $4,590.84    6,  021  40 

Miscellaneous 296  75 

Investment  expense    80  60 

Commission,  sale  notes 2,  866  oo 


Total   Disbursements    $468, 89S  44 


Balance   $1,478,  535  28 


ledger  assets 

Mortgage  loans  $979,  925  no 

Book  value  of  bonds  249,  050  00 

Cash  in  company's  office   10, 214  05 

Deposits  in  trust  companies  and  banks  not  on  interest 1,  700  00 

Deposits  in  trust  companies  and  banks  on  interest 193,  246  12 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919    30,  217  94 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 1,  748  10 

Bills  receivable  taken  for  fire  risks 11,  949  72 

Reinsurance  recov^erable  on  paid  losses 484  35 

Total   $1, 478, 585  28 

non-ledger  assets 

Interest  accrued: 

Mortgages $24.  317  63 

Bonds 2, 137  38 

Collateral  loans    417  01 


Total  .  . ' 26;  872  02 


Gross  Assets   $1, 605, 407  30 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1919 $1,  748  10 

Bills  receivable,  past  due,  taken  for  risks. ...  841  98 

Excess  of  bills  receivable  not  past  due  taken 
for  fire  risks  over  unearned  premium  thereon  L  553  46 

Total 4, 143  54 


Total  Admitted  Assets $1, 501, 263  76 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted $10,  310  67 

Deduct  reinsurance  in  companies  authorized 

in  New  York 50  00 


Net  unpaid  losses  and  claims $10, 260  67 

Unearned  premiums 116,  751  01 

Estimated  amount  of  taxes  hereafter  payable 28, 347  92 

Liabilities,  except  capital $155,356  60 
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Capital $859,  650  00 

Cash  received  on  stock  partly  paid  but  not 

issued 40,  896  13 

Surplus 445,  359  03 

Surplus  to  policyholders 1, 846,904  16 

Total    $1,501,863  76 

RISKS  AND  PREMIUMS 

Fire  ri«k8  Premiums 

Written  in  1919 S24.583.516      $751,698  64 

Deduct  ezpirationB  and  cancellations 8,917,014        543,600  IS 

In  force  December  31.  1919 $15,666,502      $208,098  46 

Deduct  amount  reinsured 2.700,677  34 .  229  66 

Net  amount  in  force $12,965,825      $173,868  80 


RJXAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written 


Term 


1919  One  year  or  lees . 

1919  Two  years 

1919  Three  years 

1919  Four  years 

1919  Five  years 


Amount 
covered 

$6,454,630 

224,876 

3,904,169 

26.313 

2,355.837 


Gross 
premiums 
cnargedt  less    Fraction 
reinsurance    unearned 


$80,887  88 

3,889  79 

47.762  66 

325  27 

32.003  20 


Totals. 


$12,965,825      $173,868  80 


1-2 

5-6 
7-8 
9-10 


Premiums 
unearnpd 

$44,043  94 

2,917  35 

89.802  22 

284  62 

28,802  88 


$116,751  01 


GENERAL   INTERROGATORIES 


GroM  premlamB   (less  reinfrarance  and  return   premiums) 

from  organisation  of  company 

Net  losses  paid  since  organisation 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hasard 

Company's  stock  owned  by  directors  at  par  value 


received 


$608,041 

168,293 

None 

10.000 

71,875 


Links  of  Insusancs  Wsittbn  Othbb  than  Fiaa  and  Mabinb 

Losses 
Net  premiums     Incurred  less 
written  in  reinsurance 

1919  in  1919 

Motor   vehicles    $18,788  96  $6,602  19 

Wind  storms  and  tornadoes 21 ,  756  12  6  01 

HaU 426,167  74      .   142,560  69 

Totals    .$466,712  82       $149,169  49 

BUSINESS  IN  THE  STATE  OF  NEW  TORK 

Fire 

Gross    risks    written $1 ,  564 ,  733 

Leas  risks  canceled,  $121,731 ;  reinsurance,  $215.465 887,196 

Net    risks    written $1,227,537 

Gross  premiums  on  risks  written $18,935 

Less  return  premiums.   $2,161;   reinsurance,  $2,108 4,264 

Net   premiums   received    $14 ,  671 

LosMs  paid   (deducting  salvage) $950 

Losses  incurred    $2,322 


THiSd    Qawjuste  Sscujuxios  l^am  TNftraAjKa  Cqmj^aws     [19 Id 


Schedule  of  MoRTOiMMB  Gmswm,,  €L*fM»iBD>  «x  SiMffB* 

State  priQcipaL 

Minnesota    923 ,  440 

Stortti.  D«k«tai a#»7Sa 

Soutli  Dakota    1^,TO* 

BTlsaouii 37 .  000 

itmm WT.985 


Totat $979,925 

ScE^DULX  OF  Bonds  Owned 

Dook  pw  A 
Sferlfeflt  v«lii« 

VTrtt9^  SKirtmSMMid  Ub  Ifltt  4i^8 ^.000 

TUM.  BA.  UK   4^ 08.000 

PoubUL  mb.  1988  4)4b. XV.S50 

City  of  9tmtm>o&  1MB  5* 1,600 

TOUl*    $249,060 


W39]  Hwrnrnx  Ctflr  Smm  ismmsksnom  CbvrAarr  ?0d- 


HENRY  CLAY  FIRE  INSURANCE  COMPANY 


165  JEASX  MAIN  STRET,  LEXINGTCm,  KT. 
{liKvnporated  aa4  e^amienoed  boBiiMss  VWI 

H.  M.  FROMAN,  PwflUent  F.  G.  5TH-Z,  Socr»lary 

Capital,  $450,000 

TNCWHB 

Gros6  premiums  « 'C7£i^  085  39 

■einsuranee  premimns.  . . .   $154.  880  '35 

seturn  premiums    118. 655  17 

.    273,535  52 


Total  net  preouwiu  «'ritteii , $4T4. 449  SI 

Interest : 

Mortgage  loaas $6. 671  18 

Collateral  loaw  9T5  26 

Bonds  and  stMks  32, 420  80 

.ntyanito 2,  347  7ft 

From  fldJier  sources   241  59 


Total 42.  596  62 

g34  00 

•mB.   reorganization   Phoenix   and   Third  National 

Banks ^ 2. 100  00 

Jj^eaiM*  baUinccs  previously  charged   off 4,  330  94 

GroM  pvofit  on  sale  or  maturity  of  ledger  as«^s^  viz. : 

Bends $244  37 

SUnks 1.2T9  75 


1,  474  12 


Oro89  increase  f  'by  adjust  merit  ^  in  hook  vrthirC  of  ledrjer  assets, 
Stocks 54  00 


Xotftl   income    f590,8S9  40 

Idt^tfx  JUsets  Pecember  Tt^  1916 919, 89V  W 


Totrt  fl,4«S,aB«W 

Df89URBEMENTS  ~" 

Losses  less  discounts   (inclvfiing  *$264'€B:f7  in- 
curring in  previous  years ) $20fl^  9A2  .50 

Deduct  salvage   $220  56 

reinsurance  veceived    39,  725  91 

39, 946  47 


Met  iMiBB  paid $1««,  9fi6  12 

Lds  adjustment  expense   6, 065  82 

<^gr«ln*  tiiiii>peasation  including  brokerage 96,  261  79 

%iirts' .A^Maaoes 1.JD7  98 


570  Henby  Clay  Fibb  Inbubakoe  Compaky  [1919 

FieM  supervisory  expense: 

Salaries  of  field  men 3, 338  98 

Expense  of  field  men 3, 604  80 

Executive,  traveling  expense  of  others  than  field  men 1, 533  16 

Salaries  and  fees  25, 974  23 

Rent 1, 028  43 

Furniture  and  fixtures  1, 389  82 

Maps 838  50 

Inspections  and  surveys  6, 507  19 

Federal  taxes 8, 541  23 

Taxes,  licenses  and  fees : 

State,  county,  municipal   $5, 756  54 

Insurance  department 2, 045  05 

Fire  department  1, 598  91 

Fire  patrol  and  salvage  corps 720  97 

10. 121  47 

Postage,  telegraph,  telephone,  exchange,  express 2, 267  91 

Legal  expense   3, 252  54 

Advertising  and  subscriptions,  $1,336.18;   printing  and  sta- 
tionery, $3,402.63  4, 738  81 

Agents'  balances  charged  off 4, 015  26 

Red  Cross  stamps 5  00 

Real  estate  repairs  and  expense,  $617^05;  taxes,  $3,400 4, 017  05 

Gross  decrease,  hy  adjustment,  in  hook  value  of  ledger  assets, 
via.: 

Collateral  loan   $3, 750  00 

Bonds 29, 500  00 

Stocks   2,  620  00 


35.  870  00 


Total  Disbursements  $888, 156  08 


Balance    $1,068, 588 


liBDOBB  ASSETS 

Mortgage  loans $144, 972  33 

Collateral  loans    11, 760  00 

Book  value  of  bonds,  $661,090.42;  stocks,  $26,355 687, 445  42 

Cash  in  company's  office  4, 020  40 

Deposits  in  trust  companies  and  banks  on  interest 99, 135  03 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919   76. 284  96 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919    4.  840  07. 

Loans  on  personal  security 3, 909  85 

Furniture  and  fixtures  10. 074  76 

Great  Southern  merger  account    14, 096  48 

Total 81,068, 

NON-LBDGER  ASSISTS 

Interest  due  and  accrued-; 

Mortgages $1, 821  16 

Bonds 12, 153  90 

Collateral  loans   301  24 


Total 14,276  30 

Reinsurance  recoverable  on  paid  losses 199  02 

Gross  AsaeU  81,0n,014«l 


1919]  Hekby  Ci.at  Fibe  In^sttbaitob  Company  67 1 

dbdtjct  assets  not  admitted 

Furniture  and  fixtures  $10, 074  76 

Agents'  balances  representing  business 'written 

prior  to  October  1,  1919 4,  840  07 

Magoffin  county  warrants   2, 097  73 

Great  Southern  merger  account 14, 096  48 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault    1, 296  64 

Book  value  of  bonds  and  stocks  over  market 

▼aJue 72  92 

Loans  on  personal  security 3, 909  85 

Collateral  loan  in  excess  of  market  value  of 

collateral 185  00 

Total 36, 673  46 

Total  Admitted  Assets 11,084,441  17 


LIABILITIES 
Losses  and  claims  for  losses: 

Plre 

Due $4, 861  02 

Unadjusted    plus    reserve,    $16,523.88,    for 
losses  incurred  prior  to  December  31,  1919, 
of  which  no  notice  had  then  been  received .        $38, 259  60 
Resisted 14, 600  00 

Total $57,  620  62 

Deduct  reinsurance  in  companies  authorized 
in  New  York  10, 285  37 

Net  unpaid  losses  and  claims $47,  335  25 

Unearned  premiums 312,  784  44 

Salaries  and  miscellaneous  accounts  due  or  accrued 500  00 

Estimated  amount  of  taxes  hereafter  payable 20,  600  00 

Contingent  commissions  or  other  chargelB  due  or  accrued ....  2,  500  00 

Liabilities,  except  capital $883,619  69 

Capital $450,  000  00 

Surplus 200,  821  48 

Surplus  to  policyholders 660,  881  48 

Total  $1,034, 441  17 


RISKS  AND  PREMIUMS 

Fire  risks  Premiuma 

In  force  December  31.  1018 $41,710,753  $008,882  81 

Written  or  renewed  in  1919 56.325.306  747.085  38 

ToUls 998,015.060  $1,356,868  14 

Deduct  eJC|»iration8  and  cancellations 41,313,763  591,078  87 

In  force  DecemlMT  31. 1010 $56,731,206  $765.780  27 

Dedact  amount  reinwired 0,583.024  165,048  74 

Net  amount  in  force $47, 148,272  $600,710  53 
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ii£CAPixiiiAxu:>N  o^jfimR  JUfiKs  ▲!»>  jvm:miums 


Year 

written 

1010    One  year  or 


Term 


1919  I  Two  years. 

Three  years. 
Four  years., 


1017 
1918 
1010 
1018 
1015 
1016 
1017 
1018 
1010 


Five  years . 


ToUls 


Grom 

OmrnvMA 

pronnum 

rs^^f!* 

• 

iPrevniiHi 

covered 

miumwmace    vk 

WMMsd 

mD»mi1 

$24,285,523 

f25o;a2a  u 

1-& 

^U6,161  » 

t 

J 

4M) 

-2S  10 

]-4| 

«77 

1 

»,»0 

■97  IS 

3-4 

M7:» 

( 

s^tm^tm 

ttvM8  « 

iil~tC 

M.ji«a«4 

\ 

6.728  190 

89,544   87 

1-2 

44.772  «43 

\ 

7;589  2flB 

100.63?  78 

S^ 

91,877  20 

2.«t» 

fli  n 

&-« 

W««B 

' 

593,631 

10,049  78 

1-10 

X«IKM  98 

•en2,90R 

11,742  10 

8-10 

3.522  60 

,' 

€88,910 

IS. am  js 

1-2 

^.mu 

«6m«iM7 

.lO.^iO  M 

TiM) 

7,ai»a 

1,527.282 

21.169  78 

9-10 

19.<«52  81 

$47,148,272       8600,740  53 


$312,784  44 


GENERAL   INTERROGATORIES 

.pMBldBB   (less  reinsurance  and  return  premUm*)  jciwfciwd 
from    orij^anlzatlon    of    compmiy 

MM  pan  since  organization 

Cash  dividends  declared  since  commencing  bueiiness 

Largest  net  amount  insured  in  any  iMie  kwrnrd 

Company's  stock  owned  by  directors  at  par  value 

Loaned  to  stocl^holders  not  officers 


$2,340,398 
1.224.090 
97,379 
10,000 
as . 817 
ST, "949 


Lines  or  T9mc*iMNCE  ^uttbn  Otabe  than  Vi^ai  &kd  MiiBiNv 

LOSKB 

IRiet  pnurium     'IuuulipA  less 
^wlHeii  ika         jgiafc usance 
1919  ia  iai9 

Wind    storms  and   tornadoes. $21 ,  350  24  $7 ,  201  29 

Hail    100.507  93  23,892  52 

Totals $121,858  17         $31,098  81 

BLUSINESft  IN  THE   STATE   OF   NEW  YORK 

Five 

Oroes  ritka  written    "$6.141 ,2W 

tiesa  risks  canceled.  $1.064;992 ;  Tetomrrance,  $e80.'O36 2.M4 ;MB 

m        ■■■>  ■  ■  ^^^-^.^i^^i^^^^ 

Jict   Tisks    written $4^0S^..2« 

Oross  premiums  en  rkfks  'written IMM  ,4MM 

Jtma  xetuca  jtcemiums.   $7,465  ;   reinsurance.    $6,341 13,806 

Met  vmniuBM  received ^ .  •'f 8D .  860 

Losses  paid    (deducting:  salvage) $2 , 7S3 

Less  losses  on  rMks  reimniTed 14 

Wet  iases    paid $2.g€7 

'BCVW08      ...•••••. * $«>  ,  o6T 

IlttPOUT     SCHBDULB    SHOWING    DEPOSITS    OR    INVBSTMBNTS    NoT    HBLD    FOB 
THB  TbOTECTION   OF   ALL  THB  POLICYHOLDERS  OF  THE  COMPANY 

Par  value  of 
Mtate  deposit 

^0.-OM» 

S'cBBDUEiB  «v  Mortgages  Owned,  Classified  by  States 

AinotrTrt  at 
gtetc  prinolpal  unpaid 

BllMiB $8,000  00 

141,972  33 

Totel    $144.972  33 


1£WL9] 


UmBMY  C3QAT  fSBE  ISKBJBAJXCS  COSCVAKT 


5T;J 


SCHBDULB   or   COUiATBBAL   LOAXS 

Par  valtto 

2S    Phoenix   A   8rd   Natl   Bank 12.500 

NlcholosTille     Water     Works 5U(t 

Ub  bond*.... i,fm- 

ari.  Ull*  UMtt  IibbA. S;<M»- 

4th  Lib  loan  bond 600 

ToUla     $11,500 


Market 

Amount 

value  • 

loaned 

Rate 

W.475  1 
320i 

18.260 

<H 

465; 

sum. 

S.500 

C 
6 

$12,120 

111.760 

SCBBDULB    OF   BONDS    AND    STOCKS    OWNBD 


I  >  •  «  ^  •••  I 


Bonds : 

United   States   Ist  U»  10iZ  IV^.. 

2nd   Ub   1»42    4"»e 

Ird  Itttt.  laab  4^. .  ^ 

4tli    Lib    1988    4Vi» 

Victory    Ub    1923    49ifk 

BarboursTlUe  Ky  water  works  Ist  mtg  1928  6k 

Town  of  Irrlne  Kj  1918  68 

City  of  Lexington  Ky  street  1920  6s ^^... 

City  of  Lexington   Kr   lAB  4tt»..'. 

Pittsburg   Ky    schoel   19l»   6*^. ^ 

City  of  Winder  Ga  water  works  1M7  flh. 

WorthTllIe   Ky    school    1924   68 «.^ 

Georgetown  ft  Lexlaatom  "Dra^fetan  Co  Ifet,  ib1&  UEL  Ga. . 

Lexington  *  Hydraulic  attfc  C^  1st  mtg  1986  6s 

Lexington  Ry   (orlgliHrt)*  Bt  rattr  Itif  6s 

C  H  Berryman  LeaUnitaK  Kn  9t  nasi  esUte  1924  Ss 

W  G  Head  MadisonvUle  Kj  1st  rwL  ssUte  1916  6s 

Pennyroyal  Co  Hopklnsrllla  Ky  Ist  mtg  real  est  1928  68 
Peoples  SUte  Bk  BU^  Q»  FtmMb  lilt  mt*  ri  est  1948  9s 
Rwublic  Realty  Co  Loulsrl  Ky  1st  mtm.  rart  mt  VUti  fib 
T  M  C  A  Frankfort  Ky  1st  mtg  real  aflbB«n  WttI  8». . . . 

U   S   War   Savings   ft'tainoa   1A88..^ 

U  S  War  Savings  Stkiups  ltH^ 

Kentucky    State    ^(Ummmtm   to 

Magoffin   County   Ky  fta> • 

Lexington    Ky    warrants   i%» 

Fayette   County    Ky   warrants    5k. 

Stocks : 

20       Central  Savino  Bank.  A  Trust  Co  Newport  Ky.. 

7       Citizens   Bank   Blodllead    Ky 

83/6Cltlzens   BanR  SoiiMcset  Ky 

16       Hardy vllle  D«iK>alt  Baals  Hardyvllle   Ky 

7       Liberty    National    Bank    Covington   Ky 

168       Phoenix   t   Zr&  IVatlonal  Bank   Lexington   Ky  — 


SMIk 

Pac 

Market 

value 

value 

value 

mo,}M  m* 

no.  100 

810.100 

500  00 

500 

50(> 

6,600  0#. 

BiJI^ 

i.«ai 

9.400  00 

9,400 

9.400 

15.000  00 

15,000 

16.000 

1.000  OO 

1.000 

1.060 

2,825  84 

2.826 

2.829 

2,728  70 

i,7» 

2,729 

35,000  00 

mfM 

Ml  199 

500  0* 

GOO 

BK 

19.0M<06 

19,099 

Iff.  099 

2.100  •• 

2»»» 

2.100 

8.800  00 

4,000 

8,680 

600  00 

500 

600 

1,000  00 

1.000 

860 

11,000  00 

11,000 

10.460 

6,688  00 

6,588 

6.688 

8.D00  00 

8^08 

8UM9 

lis;  096  09 

1W1099 

n6.099 

1«^0M  09 

199,099> 

19r.0«9 

8.000  «•» 

8.(IMl 

8,000 

828  00 

1.000 

870 

880  00 

1.000 

846 

161.628  26 

161.628 

161.629 

2,097  78 

2.098 

2.098 

6.000  00 

6.000 

6.09O 

7S.163  89 

75,W4 

7S,16« 

2,57S  no 

2.0oa 

r.9oo 

TOO  00 

700 

770 

360  (10 

860> 

360 

7f)2  00 

800 

80C 

1,018  00 

700 

PIO 

21,000  00 

16. 800 

Sr.352 

ToUls    8887,445  42 


711,992 
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HOME  FIKE  AND  MAKINE  INSURANCE   COMPANY 

OF  CALIFORNIA 


401    CALIFORNIA  STREET,   SAN  FRANCISCO,   CAL. 

[Incorporated  1865;   recommenced  buBinesa  1918] 
J.  B.  LEVISON,  President  H.  P.  BL.ANCHABD.  Secretary 

Capital,  $500,000 

INCOME 

Gross  premiums,  fire $^,282,  500  04 

Deduct  reinsurance  premiums...  $632,714  06 
return  premiums   400, 330  67 

1,093,044  73 

$1,189,464  31 

Gross  premiums,  marine  and  inland $2, 269, 048  14 

Deduct  reinsurance  premiums. .  .$1,036,603  62 
return  premiums    168, 216  28 

1,203,809  90 

$1,  065,  238  24 

Total  net   premiums  written $2, 254,  702  55 

Interest: 

Collateral  loans    $500  00 

Bonds    61,  817  43 

Deposits    14. 261  53 

From  other  sources 12  27 

76,591  23 

Exchange    62  08 

Total   Income    $2,381,355  $0 

Ledger  Assets  December  31,  1918 2, 048, 045  70 

Total $4,374, 401  56 

DISBURSEMENTS 

Losses  less  discounts,  fire   (including  $33,381.39 

((furring   in   previous  years) $405,054  96 

Dcchu  t   t-alvanro    ' $12, 893  34 

rrin^^urance   received    ....      118.263  00 

131,156  34 

Not    losses    $273, 898  62 

Ln  s«^s  less  dififounts.  marine  and  inland  (in- 
(liidin^  $407,824.31  occurring  in  previous 
.voars)      $1,004,902  08 


5>T6         Hahx  Fibs  xbxB'  M^T?;fi«Hi:  laRii33a.scB  CSoMKidnr     [191$ 


Deposits  in  trust  companies  aad.  UMikv  on  inieresi MS,Sif>  71 

Agents'  balances  representing  Ikunmrn  writfaeoi  sobaefuent  t» 

October    1,    IftO 343, 008  84 

Agents'  balances  lepiewiiug  business  written  prior  to  Octo- 
ber   1,    1919 IMiS  22 


Tat8l> 


fintirast  tMcrued: 

Mortgages     ^ «..» . .  ^Jift  M 

Btads    18.48^  »8 


Total UL5ii.  14 


Gross  As8«Mi  ^  . . mn%J*^  *« 


DEDUCT  A£ISS!T9  NOT  ADMITTED 

Agents'  balances  rvgvefloiting  kvsoMss  written 

inn^r  lio  OctaJiM:  V19ia... $10,9^5  22 

Book  \Mdue  of  iNn^  own:  marlMt  imi\i». 3,  999  0^ 


'&)tal u^mi  « 

TbrM  Admifetc*  Assets 

LFABfl^tTIES 

Losses  and  claiHi»  fav  losses:  i'ire  amM  IMfciiA 

Not  yet  due $a».X&ft  21  $6,561  26 

Unadjusted  plus*  reaarve  |9,- 
387.29  fire,  $21,130.46  ma- 
rine and  inland,  for  losses 
incurred  prior  to  December 
31,  1919,  <rf  TTfiicft  no  notire 

bad  then   been   received 74,103  8^         667,962  61 

Kesisted    1, 600-  «>     


Total     $86, 492  61       $674, 523  m 

Deduct  rein»nr«nce  in  conr- 
panics  authoriaed*  in  Kew 
York    19;  478  16         -»4,  OW'  3» 


Net  unpaid  losses  and  daims     $66,643  86       $260,504  53^ 


Cn— wmA  pt«niums : 

Fire    $806,  913  05 

Time  and  automobile 357,  551  09 

:5rarine     15, 077  36 


$326,518  39 


Total     . . .  , 1, 179, 541  50 

Salaries  and  miscellaneous  accoimts  due  or  accrued 5,000  00 

Entiisated  amount  of  taxes  hereafter  payable 4%6i# 


Liabilities,  except  capital $1, 551|  0S9 
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businbss  in  the  state  of  new  tobk 

Marine 

Fire  and  Inland 

Gross  risks  written    1147.081,251  1154,676,099 

Less  rislcs  caneled  fire  $7,220,500,  marine  and  inland 

1800,408;  reinsurance  fire  $83,689,411,   marine  and 

inland    $104,128,020     90,859.911  104,518,428 

Net    rislts    written $66,221,340  $50,157,671 

Gross  premiums  on  rislcs  written $675,071  $786, 117 

Less  return  premiums  fire  $76,825.  marine  and  inland 
$10,070;  reinsurance  Are  $268,637,  marine  and  In- 
land   $541,2t57 839,462  551,327 

Net  premiums  received $885,609  $234,790 

Losses  paid    (deducting  salvase) $208,616  $492,702 

Less  losses  on  ristcs  reinsurra 98,647  337,328 

Net  losses  paid $114,069  $160,374 

Losses    incurred    $419,785  $602,911 

Less  losses  on  rislcs  reinsured , .               230,788  488,942 

Net  losses  incurred   $189 ,052  $168,969 


Special  Diposit  Schiddlb  Showino  DapoaiTS  or  Invistmints  Not  Hbld  roa 

THa  PaOTBCTION  OF  ALL  THB  POLICYHQLDBRa  OP  THB  COMPAMT 

Par  Talue  of 
Htate  deposit 

Georgia    $10,000 

New    Mexico    10,000 

North   Carolina    10,000 

Virginia  25,000 

Total    $55,000 

bCHBDULa   OF   MORTGAOBB   OWNBD,    CLASBIPIBD    BT    STATBS 

ABumnt  of 
State  principal  unpaid 

Washington   $3,500 

ScHBouLB  or  Collatbbal  Loans 

Mark«t       AmoiuiC 
Par  Taln«        Talii#         loan«d      Ratii 

400    Bank    of    oaifornU 140.000        IW.OOO  \  „m^M^  I 

IM    Flremaa's  Fund  Insurance  Co 15.000  (8.600  /   •■«'.wr 

TOUU    IM.OOO       1118.600       $100,000 

SCHBDCLB    OP    BONDB    OWITBD 

Book 
Bonds:  raluo 

Unitod   SUtM   First   Ub  1947   Z\kf 16,260  00 

Second   Lib  conr   1942   4^ tn,S»  » 

Third    Ub    10«8    4'>4s 147.281 60  | 

Tirtt   Ub   coat   1M7  4s t. 401  86 

Fourth    Ub    ItaO   4H» 106.422  60{ 

Victoiy    Ub    1028    4%>..... 249.66150 

OrtlflcAtOft   of   Indebtednon   1920   4Hs....  260.000  00 

Oekdale  Irrlgntlon  DIat  StuUaiaus  County  Cal  1934  5s. .  2.921  10 

1987  6«.«  1.941  20 

1938  6s..  9.86194 

1940  to..  8»91ti6 

County  of  Merced   Cal   1924  5s 6.098  60 

1926  6s 8.07060 

1926  6a 4.10t80 

1927  6e 4.m  10 

1926  60 6.17100 

1929  6o 4.149  60 


Par 

Maiket 

Talna 

talae 

86.260 

81.811 

200.000 

n*.rt» 

50.000 

fT.no 

200.000 

200.000 

10.000 

9.600 

60.000 

4i.60» 

150.000 

160.000 

260.000 

850.000 

260.000 

260.000 

8^000 

8.860 

•.000 

1.8M 

10.600 

9.SM 

9.500 

8.036 

6,000 

6,050 

8.000 

8.800 

4.000 

4.m 

4,0C0 

4.060 

6.000 

6.100 

4.000 

4.li0 
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INDEPENDENCE  INSURANCE  CK)MPANY 


435  WALNUT  STREET,  PHILADELPHIA,  PA. 

[Incorporated   nnd   commeucod   business  1910] 

HENRY  I.  BROWN,  President  TIIEDORB  B.  BROWN.  Secretary 

Capital,  $200,000 

INCOME 

Gross  premiums,  fire $341,  430  56 

Deduct   reinsurance  premiums . . .     $83,  966  80 

return  premiums    91,  301  49 

175, 268  29 


$166, 162  27 
Gross  premiums,  inland 933  27 

Total  net  premiums  written $167,  095  54 

Interest  : 

Mortgage  loans   $1,  136  67 

Bonds  and  stocks  15,  215  96 

Deposits 1, 659  81 


Total  .  .    18,  012  44 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds $207  21 

Stocks 2,  548  87 


2,  756  08 


Total  Income 9187»S64  06 

Ledger  Assets  December  Zl,  191S 437, 854  86 

Total   $625,218  92 


DISBUBSBMBNTS 

Losses  less  discounts,  fire  (including  $20,647.18 

occurring  in  previous  years ) $85,  423  37 

Deduct  salvage   ' $1, 240  90 

reinsurance  received    ....       19,  363  S3 


20,  604  73 


Net  losses $64,  818  64 

Losses  less  discounts,  inland 1,  285  95 


Net  losses  paid $66, 104  59 

Loss  adjustment  expense   887  03 

Agents*  compensation  including  brokerage 56.  880  95 

Salaries  and  fees   397  5^ 

Maps 4  18 

Inspections  and  surveys   1,  380  82 
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Federal  taxes 2. 273  20 

Taxes,  licenses  tad  fees: 

State,  i'ounty,  muaicipal $2, 963  28 

Insurance  department  405  83 

Fire  department  4>68  52 

3.  837  68 

Postage,  telegraph,  telephone,  exchange,  expreee 99  98 

Advertising  and  subscriptions,  $272.41;  printing  and  station- 
ery, $344^34 ' 616  75 

Conflagration  reinsurance 1,  750  00 

Dividends  to  fltoekholders  (declared  during  year,  $35,000)  ...  35, 000  0^ 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds  .  .  ; $20, 122  60 

Stocks 1, 817  00 


21,939  50 


Total  Disbursements  $191, 172  14 


Balance  $484,046  78 


LBDGER  ASSETS 

Mortgage  loans  $7,  600  00 

Book  value  of  bonds,  $333,265.51 ;  stocks,  $25,615 358,  880  51 

Deposits  in  trust  companies  and  banks  on  interest 39, 805  16 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 27,761  11 

Deposit  with  Philadelphia  Underwriters'  Association 100  00 

Total  $434,046  78 

NON-L.BDGHR  ASSETS 
Interest  due  and  accrued: 

Mortgages $100  00 

Bonds 4, 912  70 

Other  assets    193  07 


Total    5, 205  77 

Reinsurance  recoverable  on  paid  losses 1, 759  06 

Gross  Assets $441,011  61 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  and  stocks  over  market  value 6, 473  51 


ToUl  Admitted  Assets $434, 538  10 


LIABILITIES 
Losses  and  dainra  for  losses:  Fire 

Not  yet  due $1,  890  99 

Unadjusted  plus  reserve  $250  for  losses  in- 
curred prior  to  December  31,  1919,  of  which 

no  notice  had  then  been  received 22,  987  69 

Resisted    562  50 


Total   $25,441  18 

Deduct  reinsurance  in  companies  authorized 
in  New  York 1, 966  44 


Net  unpaid  losses  and  claims $23, 474  74 
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Unearned  premiums : 

Fire    

Inland  navigation 


$87, 466  50 
424  67 


Total 


Estimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued 


$7,  880  07 
4,000  00 
6,000  00 


Liabilities,  eiEcept  capital * 

Capital    $200,  000  00 

Surplus  113, 183  29 


Surplus  to  polieyholiert. 
Total  


flM,  364  61 


313» lis  29 
9484, 636  10 


RISKS  AND  PREMIUMS 

Fire  risks       Premiums    Inland  risks 
In  foroe  Deoemher  31.  1918 $23,718,&93  $232,889  17  $92. 163 


Written  or  renewed  in  1919 39.720  610    341 .430  56 


In  force  December  31.  1919 $24.72d.0f)3  $288,378  94 

Deduct  amount  reinsured 7.346,874      69,241  84 


102.338 


Totals $63,439,212  $574,319  73        $194,601 

Deduct  expirations  and  cancellations . .     38 ,  716 , 1 19    336 .  040  79  93 .  713 


$100,788 


Net  amount  in  force $17,376,219  $169,037  10        $100,788 


Picmnant 

$812  16 
933  27 

$1.74^  4$ 
896  30 

$846  1$ 


$649  13 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written 


Term 


1919 

1918 

1910 

1917 

1918 

1919 

1916 

1917 

191S  i 

1919) 

1915 

1916 

1917 

1918 

1919 


One  year  or  ! 
Two  years. . 


Three  years. 


Four  years. 


Five  years . 


Totals. 


Grose 

\  mount 

nremiums 
charged ,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$11,806,905 

$121,171  85 

1-2 

$60,685  93 

107. OSS 

422  99 

1-4 

106  75 

53,927 

247  12 

3-4 

ISo  34 

1,216.119 

9.312  16 

1-6 

1.552  03 

1,408,312 

10.806  73 

1-2 

5,403  37 

2.016.460 

17,561  23 

5-6 

14.634  36 

61.375 

848  10 

1-8 

106  01 

3,833 

31  66 

3-8 

11  86 

80.555 

916  82 

5-8 

537  00 

81,798 

016  20 

7-8 

801  67 

70.3-12 

1,220  57 

1-10 

122  06 

101,902 

1,530  27 

3-10 

459  08 

90.286 

1.460  06 

1-2 

730  03 

70,919 

736  15 

7-10 

615  31 

206,928 

1,855  19 

9-10 

1.669  68 

$17,376,219      $169,037  10 


$87,455  60 


GENERAL    INTERROGATORIES 

Gross  premiumfl    (less   reinsurance  and   return   premiums)    received 

from  organization   of  company    

Net   losses   paid   since   organisation 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directbrs  at  par  value 


$862,462 

366,818 

88,833 

20.000 

65,100 


Lines  of  Insubancb  Written  Other  than  Fire  and  Marine 


Motor    vehicles 


Net  premiums 
written  in 
1919 

$9.'^3  27 


Losses 
incurred  less 
reinsurance 
in  1019 

$1,285  05 


1919] 
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BUSIi>BSA'  IN  THE  STATB  OF  NBW  YORK 

Fire 

GroBB  risks  written $10,345,876 

Less     rislca    canceled    fire,     $3,828,593 ;     reinsurance, 

$1,747.886 5,576.479 

Net   risks   written    $4,769,397 

Gross  premiums  on   risks  written $79 ,  405 

Less     return     premiums    fire,     $25,056 ;     reinsurance, 

$15,931    40,987 

Net  premiums  recelyed    ^38 ,  418 

Losses  paid    (deducting  salTase) $20 ,  928 

Less  losses  on  risks  reinsured 4 ,  196 

Net*  losses   paid    $16,732 

Losses    incurred    $14 ,  200 

Less  losses  on   risks  reinsured 4,634 

Net  losses  incurred    $9 ,  566 


InlfLnd 
$127,922 


$127,922 


$933 


$933 


$1,286 


$1,286 


$1,286 


$1,286 


State 
Pennsylrania 


S'CHBDULB   or    MOBTGAOBS   OWNBD,    CLASSIFIBD    BT    STATES 

Amount  of 
principal  unpaid 

$7,500 

ScHBDULB  OP  Bonds  and  Stocks  Ownbd 


Book 

Bendn:  ralue 

Altoona  Pa  rtkg  19S4  4b.  ! |990  00 

Buffalo  N  Y  waier  1960  4s 20.200  00 

Buffalo  N  Y  water  IMO  4b 6.000  00 

Harrteburg  Bctaool  dlatrlet  1920  4%b •6.10100 

New  Tork  City  rapid   traoBlt  loan  1960-30  4%s 20.266  75 

New  Tork   City  corp  Btock  1967  4^b 6,087  50 

PhfladelphU    Bcbool    1940   4a 25.5S1  25 

Pittsburg  water  1929  4^8 10.184  88 

STTaetise   muDlclpal   Imp  1924  4^s 10,145  00 

Troy  water  works  1926-9  4^ 10, 399  92 

.Utlca   school    1931    4%b 6.184  06 

County  of  Allegheny   roads   1939  4b 19.000  00 

New  York  SUte  canal   loan  1960  4s 20,975  00 

New  Tork   State  highway   Imp   1963   4%s....: 5.366  25 

Washington  County  Pa  court  house  1995  4s 9,945  00 

United  States   2nd  Ub  conv   1942   4^ 5.000  00 

4th   Ub   1938   4^s 10.000  00 

Srd    Ub    1928    4U« 4,766  25 

4th    Ub    1938    4^8.... 9.344  60 

Chicago  Mllw  ft  St  Paul  gen  mtg  1989  4a 6,000  00 

Chicago  Mllw  *  St  Paul  gen  mtg  1989  48 3,256  25 

Long  Island  Railroad  ferry  Ut  mtg  1922  4^8 8,966  25 

Long  Island  R  R  ferry  let  mtg  1922  4V&8 993  75 

New     Tork  Central  cons  mtg  1996  4s 4.237  60 

New  Tork  Central  eq  trust  1926  4^8 4,619  21 

New  Tork  New  Haven  *  Hartford  eq  tr  1927  6s 6.000  00 

Pennsylrania  R  R  gen  mtg  1965  4^8 4,9U  60 

Pennsylyanla     R  R  gen  mtg  1965  4H8 4.025  00 

AtlanU  ft  Charlotte  Air  Une  1st  mtg  1944  68 4.406  25 

Bnflnlo  Rochester  ft  Pittsburg  eq  tr  1921  6b 5.035  51 

Central  Pacific  Ut  rfdg  mtg  1949  4s 3.826  00 

Chesapeake  ft  Ohio  gen  mtg  1992  4%s 3.608  75 

Michigan  Central  eq  trust  1926  68 6.065  83 

New  Tork  Chi  ft  St  Louis  2nd  ft  Imp  mtg  1981  6s 4,700  00 

Reading  Company  eq  tr  1923  4H« 9,619  61 

Reading  Co  ft  P  ft  R  Cl  ft  Ir  Co  gen  m  1997  4s 4.000  00 

Rock  Island  Arkansas  ft  Louisiana  Ist  mtg  1934  4^8 8.046  00 

Southern  Pacific  Go  col  1949  48 3,606  25 

Southern  Paclllc  Co  rfdg  1956  4s 3,90126 

Chicago  ft  Weetem   Ind  cons   1952  48 2,881  25 

American   Telephone   ft   Telegraph   notes   192   26b 4,962  60 

American  Telephone  ft  Telegraph  Co  col  tr  1946  68 ,  4,006  25 

Georgia  Railway  ft  Electric  rfdg  ft  Imp  1949  Ss 4.870  00 

The  Jessup  ft   Moore  Paper  Co  let  mtg  1939  68 4.900  00 

Mldrale  Steel    ft  Ordnance  Co  cony  8  F  1936  58 4,160  00 


Par 

Market 

Talue 

value 

11.000 

3960 

20.000 

19.000 

6.000 

4.760 

5.000 

6.000 

10.000 

20.000 

5,000 

5.250 

26,000 

24.250 

10.000 

10.100 

10.000 

10.000 

10,000 

10,140 

5.000 

5,100 

20.000 

18.800 

20,000 

20.400 

5.00O 

5,660 

10.000 

9,900 

5.000 

8.000 

10,000 

10.000 

15.000 

4,750 

10.000 

9,800 

5.000 

3.800 

5,000 

3,800 

9.000 

8,280 

1,000 

920 

5.000 

3,800 

5.000 

4,760 

5,000 

5,000 

6,000 

4,550 

6,000 

4.550 

5.000 

4.760 

6,000 

5.066 

6.000 

4.054 

6.000 

4.060 

5.000 

6.060 

5.000 

4,700 

10,000 

8.600 

6.000 

4,360 

5,000 

S,450 

5,000 

4.000 

5.000 

4.150 

6,000 

8.250 

6,000 

4.960 

6.000 

4.550 

5.000 

4,650 

5.000 

4.900 

COM 

4.4GS 
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OtondB :  TAlue 

Old  Colony  Street  Railway  1st  mtg  1»54  4s   4.076  00 

Portland  Railway  Light  ft  Power  Ist  ft  itdg  1942  6b 4.793  76 

Union  Terminal  Co  lat  mtg  1942  6b 4,476  00 

Stocks : 

60    Atlantic    Refining    Co    pfd 6.467  60 

3(1    Prankford   ft   Southwark   Street   By   Philadelphia 11.265  00 

60    New   York   Central    Railroad 4.096  60 

II    Provident  Life   ft   Trust   Co   Philadelphia 4.796  00 

ToUls     $868,880  61 


Par 

Talue 

Market 

ralue 

6.000 
6.000 
5.000 

2.700 
3.460 
4.500 

6,000 
1,600 

6.000 
1,100 

6.6M 

9.016 
4.740 
4.752 

6364.600 


9862.407 
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THE  INDUSTRIAL  FIRE  INSURANCE  COMPANY 


CENTRAL  SAVINGS  AND  TRUST  BUILDING,  AKRON,  OHIO 

(Incorporated  1910;  commenced  bnsinew  1911} 

P.  B.  0RM8BY,  President  G.  F.   HUTCHINGS.   Secretary 

Capital,  $800,000 

INCDlflB 

Gross  pTemiums   $1, 014,  M4  00 

Deduct  reinsurance  premiums. . . .  $198, 672  00 

return  premiums 233, 628  15 

432,200  15 


Total  net  premiums  written $682,  713  86 

Interest: 

Mortgage  loans  $9, 130  38 

Bonds  and  stocks 26, 161  83 

Deposits    1, 610  48 

From  other  sources  17  89 


Total   36,  910  68 

Rents    310  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    $602  50 

Stocks   13, 137  50 


13,  740  00 


Total  Income $688, 674  48 

Ledger  Assets  December  81,  1918 892,087  61 

Total    $1,688,712  04 


DISBURSBMBNTS 

Losses    less   discounts    (including   $101,142.07 

occurring  in  previous  years) $393, 633  00 

Deduct  salvage  $7,  046  50 

reinsurance  received 63,  031  67 

70,078  17 


Net  iMees  p«id  $323, 654  83 

Loss  adjustmjent  expense   

Agents'  compensation  including  brokerage 

Agents'  allowances 

Field  supervisory  expense: 

Salaries  of  field  men 

Expense  of  field  men 

Salaries  and  fees  

Rent    , , 

Furniture  and  fixtures  

Maps   


4, 

026 

14 

123, 

686 

38 

450  36 

1. 

299 

92 

1, 

631 

47 

12. 

635 

36 

2, 

004 

15 

586 

42 

59  00 
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Inspections  and  «urveys 2, 601  67 

Federal  taxes 9, 898  49 

Taxes,  licenses  and  fees: 

State,  county,  municipal $4, 064  04 

Insurance  department  S,  9^  99 

Fire  department  1,  414  67 

Fire  patrol  and  salvage  corps 1,  672  22 

All  other  except  real  estate 119  20 

11, 166  12 

Postage,  telegraph,  telephone,  exchange,  express 652  10 

Legal  expense   3,  088  57 

Advertising    and    subscriptiond,    $986.14;    printing    and    star 

tionery,  $1,336.35   2,  321  49 

Agents'  balances  charged  off 26  04 

Miscellaneous 697  20 

Real  estate  repairs  and  expense,  $180.37;  taxes,  $122.44 311  81 

Dividends  to  stockholders  (declared  dtuimg'  year  $9,000) 9, 000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. .  12,661  89 

Borrowed  money  repaid  (gross ) 69,  866  72 

Interest  on  borrowed  money 4, 051  60 

ToUl  DisbursemenU  $686,977  7% 


Balance  $839,784  88 


L.EDOBR  ASSETS 

Book  value  of  real  estate  $7, 518  00 

Mortgage  loans  137, 900  00 

Book  value  of  bonds,  $313,155.14;  stocks,  $225,225.22 538,  380  36 

Cash  in  company's  office 1, 443  21 

Deposits  in  trust  companies  and  banks  not  on  interest 64, 203  09 

Deposits  in  trust  companies  and  banks  on  inter  eat 52,  335  29 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 136,  827  38 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919  1. 126  99 


ToUl 1839,734  38 

NONLEDOER  ASSETS 
Interest  due  and  accrued: 

Mortgages $520  72 

Bonds    3,  724  59 

Other  aasets 100  W 


Total   4,  346  31 

Market  value  of  real  estate  over  book  value 732  00 

Reinsurance  recoverat)le  on  paid  losses 6, 816  56 

Gross  Assets   $880^888  18 

DEDUCT  ASSETS  NOT  ADMITTKD 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $1, 126  99 

B<K>k  value  of  bonds  and  stocks  over  market 
value    21, 463  0$ 


Total   22, 680  86 


Total  Admitted  AsseU 8888»047  88 
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LIABILITIBS 
Losses  and  claims  for  losses: 

Not  yet  due 

Unadjusted  plus  reserve  $6,780.40  for  losses 
incurred  prior  to  I)eceml>er  91,  1919,  of 
which  no  notice  had  then  been  received .... 


$126, 143  30 


6,  780  40 


Total    ." 

Deduct  reinsurance  in  companies  authorized 
in  New  York  


$132, 923  70 
21,659  13 


Net  unpaid  losses  and  claims , 

Unearned  premiums  

Salaries  and  miscellaneous  accounts  due  or  accrued- 

Estimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued, 

Due  and  to  become  due  for  borrowed  money 

Personal  property  tax  last  half  of  1919 


Liabilities,  except  capital 

Capital    $300, 000  00 

Surplus   143,  389  59 


SuTplus  to  polic^f^den, 


Total 


$111,264  57 

356,321  31 

140  67 

11,9S8  34 

600  00 

3,288  33 

1,054  42 

|4S4»  867  64 


448,899  69 
9928, 047  28 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1918 $61 ,  194,809 

Written  or  renewed  in  1919 83, 156, 166 


Totals $144,350,975 

Deduct  expirfttiens  and  caneellations 70, 278 . 762 

In  force  December  34,  1919 $74,072,213 

Deduct  amount  reinsured 17 . 530, 837 


Net  amount  in  force . 


$56,541,376 


Fremium« 

$766,182  39 
1.014.914  00 

$1,781,096  39 
891.418  61 

$889,677  78 
206,245  30 

$683,432  48 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1919    One  year  or  leas . . . 
1917] 

1918    Three  years 

1919 
19U 
1916 

1917  \  Five  ycara 

1918 
1919 


Totab. 


Gross 

■ 

Amount 

charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$37,409,667 

$470,624  23 

1-2 

$235,312  11 

4,554,890 

53,277  16 

1-6 

8.879  53 

4,444,749 

45,141  61 

1-2 

22,570  80 

8.664.488 

92,139  00 

6-6 

76,782  50 

67,63;< 

787  22 

1-10 

78  72 

390,925 

6,635  33 

3-10 

1.990  59 

382.821 

5,360  47 

1-2 

2,680  23 

201.683 

2,469  33 

7-10 

1,728  61 

424.520 

6.998  13 

9-10 

6.298  32 

$56,541,376       $683,432  48 


$356,321  31 


GENERAL   INTERROGATORIES 


Gross  premiums    (less  reinsurance  and  return   premiums) 

from  organisation  of  company 

Net  losses  paid  since  organization 

Oash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  In  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 

Loaned    to    stockholders    not   officers 


received 


$2,423,243 

1,289,466 

45,«00 

5.000 

74.585 

86,000 


588  IxDusTRiAL  Fire  Inscrakoe  Company  [191s) 

Links  of  Insi'rance  Wbittex  OrHBft  than  Fibs  and  Mabixb 

Losses 
Net  premiums      incurred  less 
written  In  reinsurance 

1919  in  1919 

$1,154  71  '325 


Wind  storms  and  tornadoes, 


BrSTXESS   IX   THE   STATE  OF  XEW   YORK 

Fire 

Gross  rlslcs  written    $10,940,910 

Less  risks  canceled,  $5,721.496 ;  reinsurance,  $781,951 6.503,447 

Xet  risks  written    $4,437,469 

Gross  premiums  on  risks  written $83 , 808 

Less  return  premiums,  $44,760  ;  reinsurance,  $10,104 54,864 

Xet    premiums    received    $28,044 

Losses   paid    (deducting   salvaee) $41,630 

Less  losses   on    risks   reinsured 5 ,  783 

Xet  losses  paid   $85« 853 

Losses    incurred     $53 , 648 

Less  losses  on  risks  reinsured   IS .  581 

Net   losses   incurred $40,067 


S'CHKOrLB    OF    MOBTOAOEfl    OWNED.    CLASSIFIED    BY    STATES 


State 
Ohio  .   . 


SCHEDI'LE    OF    BONDS    AND    STOCKS    OWNED 

Book 

BbndB :  value 

Akron  Ohio  public   imp  1920  4^8 1204  66* 

1921  4^8 580  66 

1922  4^8 742  68 

1922  4^8 742  68 

Cleveland  City  Ohio  road  1925  48 2,085  60 

Imperial    City    Cal    sewer    1937   68 2.165  40 

19M  6b 2.7U  Za 

1939  68 2.716  47 

Lorain   O   paving  1920  4^8 1,018  40 

Province  of  Alberta  Canada  Govt  1924  4H8 20,729  26 

United  Statrs  Lib   2nd    1942    4V,h 6.000  00 

3rd    192S    4^8    10.000  00 

4th    1938    4»,4s    '. 10.000  00 

3rd    1928    4»48    14.325  00 

4th    1938    4V4b    4.712  50 

4th    1988    4'4« 57.000  00 

4th    1928   4i4»    76,138  00 

2nd  1942  48   150  00 

3rd    1928    4*48    KO  00 

vmtory  notes  1923  4%8 lO.WKi  00 

Paris   O   road    1920   Bb 517  85 

Atlantic  Gulf  &  W  India  SteamHhIp  Line  col   tr  1959  Sa.  4.202  50 

Atlantic  Gulf  ft  W  India  Steamship  Line  col   tr  1969  58  4.261  26 

McNeil  Boiler  Co  Akron  Ohio  Ist  ratg  1922  68 10.000  00 

Glean  Electric   Light  ft  Power  Co  1951  Sb 4.500  00 

Union   Waxed   Parchment  Paper   Co   1940   6k 1,000  00 

Chesapeake  &  Ohio  Ry  temp  conv  secured  1946  Ss 9,487  50 

Canadian    Pacific   Ry   mtg  notes   1924  68 10,226  00 

Detroit  United  Ry  Ist  cons  1932  4^8 2,440  00 

Detroit  United   Ry   Ist  cons   1932  4V48 6.100  00 

Kansas  City  Ft  Scott  ft  Memphis  Ry  mtg  1936  4b.,..-...  7.700  00 

Northern  Ohio  Traction  ft  Light  Co  Ist  lien  rfdg  1956  5a.  B. 400  00 

Northern  Ohio  Tr  ft  Light  Co  Ist  lien  rfdg  1966  6« 4.700  00 

N«w  York  Central  R  R  deb  1935  6a 11,275  00 

Western   Maryland   Ry  Ist  mtg  1952  48 7,275  00 


Amount 

of 

principal  i 

unpaid 

$137,000 

Par 

Market 

value 

value 

200 

200 

565 

665 

720 

727 

720 

727 

2.000 

1.980 

2.000 

2.140 

2.  GOO 

2.676 

2,500 

2,676 

1,000 

1.000 

22,000 

20.900 

6.000 

5.000 

10.000 

10.000 

10,000 

10.000 

16,000 

14.160 

5.000 

4.660 

67.000 

52.010 

80.000 

74.400 

150 

150 

50 

50 

10.000 

lO.Ono 

600 

600 

6.000 

4.100 

6.000 

4.100 

10.000 

10.000 

5,000 

3,950 

1,000 

600 

10.000 

8.700 

10,000 

10,000 

4,000 

2.960 

6,000 

4.440 

10.000 

7,100 

10.000 

8,500 

5,000 

4. 260 

10.000 

9.900 

10.000 

6.200 
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Book 

Stocks:  yalutt 

100    Anaconda  Copper  Mining  Co 8,J12  50 

100    Anaconda  Copper  Mining  Co 6,950  00 

100    Ananconda  Copper  Mining  Co 6.S50  00 

100    Anaconda  Copper  Mining  Co 6.S00  00 

50    American  Rolling  Mill   Co  pfd 5,000  00 

100    B  P  Goodrich   pM ,.,  10,962  60 

34    B  F  Goodrich   pfd 3,487  72 

50    B    F    Goodrich    pfd 6,200  00 

175    Goodyear  Tire  &  Rubber  Co  pfd 18.560  00 

107    Goodjear  Tire  ft  Rubber  Co  pfd 10.700  00 

21    Goodyear  Tire  ft  Rubber  Co  pfd 2,100  00 

100    B  F  Goodrich   Co   com 8,287  50 

60    Indianapolis  Telephone  Co  pfd 5,910  00 

18    Indianapolia  Telephone   Co  com MOO 

70    Industrial    Finance    Corporation    pfd 7,000  00 

70    Industrial    Finance    Corporttlon    com 1, 050  00 

100    Miller  Rubber  Co  Akron  pfd 10.500  00 

100    Lackawanna  Steel  Co  com 8,687  60 

100    Lackawanna  Steel  CD  com 7, 100  00 

100    Ohio  SUte  Telephone  Co  pfd 10,000  00 

50    Ohio  State  Telephone  Co  pfd 5, 000  00 

100    Ohio  State  Telephone  Co  pfd 10.825  00 

100    Packard  Motor  Co  pfd 10.000  00 

100    Sinclair    Consolidated    Oil    Corp 5,237  50 

26    White  Motor   Co 1.260  00 

100    White    Motor    Co 6,900  00 

81    White  Motor  Co  1.550  00 

200    Midvale  Steel   ft  Ordnance  Co 11,750  00 

20    Girard   National   Bank   Philadelphia 7, 200  00 

200  Little  Miami  Special  Ooarantee  Betterment  Ohio...  9,976  00 

100    Union    Pacific    Ry 12,700  00 

Totals 1608,88936 


Par 

Market 

value 

ralue 

6.000 

6,860 

5,000 

6.860 

6,000 

6.860 

5,000 

6,850 

6.000 

6.000 

10,000 

10,600 

3.400 

8.670 

6.000 

6.250 

17,500 

18,026 

10,700 

11,021 

2.100 

2,163 

10,000 

8.100 

6.000 

4.820 

l.MO 

180 

7,000 

6.680 

700 

680 

10,000 

11,000 

10,000 

8,200 

10.000 

8.200 

10.000 

9,400 

5,000 

4,700 

10,000 

9,400 

10,000 

9,800 

4.400 
1.512 

1.250 

6,000 

6.060 

1,650 

1,875 

10.000 

10.800 

2.000 

8,100 

10.000 

8.100 

10.000 

13.800 

1621.906 

8616.926 
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590  Insurance  Company  op  Noeth  Amebica         [1919 


INSURANCE  COMPANY  OF  NORTH  AMERICA 


THIRD  AND  WALNUT  STREETS,  PHILADELPHIA,  PA. 

[Commenced  business  1792;  incorporated  1794] 

BENJAMIN  RUSH,  President  JOHN  KREMER,   Secretary 

Capital,  $4,000,000 

INCOME 

Gross  premiums,  fire  $22,  775, 159  54 

Deduct  reinsurance   premiums. .  .$3,962,998  91 

return  premiums    4,201,639  87 

8, 164, 638  78 


$14,  610,  520  76 


Gross  premiums,  marine  and  inland $9,  662,  634  20 

Deduct  reinsurance  premiums. . .  .$2,419,766  24 

return  premiums    853, 808  91 

3,273,575  15 


$6,389,059  05 


Total  net  premiums  written $20,  999,  679  81 

Deposit  premiums  on  perpetual  risks 45,  994  26 

Interest : 

Mortgage  loans   $6,  616  80 

Bonds  and  stocks  1,  242,  000  87 

Deposits    74.  206  36 

From  other  sources 3.  614  73 


Total   1,  326,  438  76 

Rents  20,  547  64 

Perpetual  permits,  transfer  fees  and  earned  deposits 555  26 

Agents'  balances  previously  charged  off 10, 136  33 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. .  22,  106  46 

ToUl  Income    $28, 486, 858  51 

Ledger  Assets  December  81,  1918 81,928,768  63 

ToUl    $B4»  354»  127  14 


DISBURSEMENTS 

Losses  less  discounts,  fire  (including  $825,675.- 

81  occurring  in  previous  years)  ......... $7,  458,  984  37 

Deduct  salvage   $119, 907  94 

reinsurance  received  ....  2, 163,  202  '36 

2,  283, 110  30 


Net   losses    $5»  175,  874  07 
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Losses  less  discounts,  marine  and  inland  (in- 
cluding $1,046,304.97  occurring  in  previous 
years)    $5,  412,  397  05 

Deduct  salvage   $1,183,440  03 

reinsurance     811,239  06 

1,  994,  679  09 


Net  losses $3, 417,  717  96 


Net  losses  paid  $8,  593,  592  03 

Loss  adjustment  expense,  fire,  $94,984.24;  marine  and  inland, 

$97,214.63    192, 198  87 

Agents'  compensation  including  brokerage,  iire,  $2,8/77,869.20; 

marine  and  inland,  $1,140,470.45 4,  018,  339  65 

Agents'    allowances,    fire,    $17,052.73;    marine    and    inland, 

$49^37.39 65, 290  12 

Marine 
Field  supervisory  expense;  Fir«  and  Inland 

Salaries  of  field  men $221, 842  51  $6, 405  19 

Expense  of  field  men 174,  699  69  2.  909  43 

Executive,  traveling  earpenae  oif 
others  than   field  men 12,134  63  2,412  66 


Total   $408,  676  83        $11,  727  28 


420,404  11 

Salaries  and  fees  $818,  840  46  $579,  883  44     1,398,  723  90 

Rent     72, 166  74  20, 184  20           92, 350  94 

Furniture  and  fixtures   , .  30,  937  69  6,  879  95           37,  817  63 

Maps   13, 623  45     13, 623  45 

Inspections    and    surveys 312,964  35  21,974  87         334,939  22 

Federal  taxes 357,  478  21  271,  393  47         628,  871  68 

Taxes,  licenses  and  fees: 

State,  county,  municipal 22,  346  83  229  46 

Insurance  department 274,  706  85  167,  851  62 

Ttre  department 39, 417  00     

Fire  patrol  and  salvage  corps. .  25, 151  49     

All  other  except  real  estiate- ...  29, 300  41  9,  924  86 


$390,  922  58      $178, 005  94 


I   I 


^ 668,  928  52 

Postage,  telegraph,  telephone,  ex- 
change, express   $56,  092  96         $29,  423  33  85,  516  29 

Legal  expense   4, 747  47  2, 735  61  7, 483  08 

Advertising  and  subscriptions, 
$79,011.28;  printing  and  sta- 
tionery, $205,802.47 172,  630  50         112, 183  25         284,  813  75 

Agents'  balances  charged  off 2,  759  35  39,  391  09  42, 150  44 

Donations,  $2,913;  contribution 
to  gratuity  relief  fund,  $100,- 
000;  registration  of  stock,  $100       61,  808  00  41.  205  00         103,  013  00 

Deposit  premiums  returned 33.  804  74 

Real  estate  repairs  and  expenses,  $10,078.50;  taxes,  $6,326.28.  16.404  78 

Dividends  to  stockholders  (declared  during  year  $860y000) 860,  000  00 
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Gross  loss  on  sale  or  mitturity  of  ledger  Meets,  via : 

Real  estate    $974  50 

Bonde    411,345  65 

Stocks   47,  886  76 

460,  206  91 

Oro88  deer  ease  f  by  adjustment  ^  in  book  value  of  ledger  assets, 
viz,: 
Real  estate 20,  000  00 


Total  Disbursements    $18, 879, 478  11 


Balance   $86, 074, 654  08 


LEDGEB  ASSETS 

Book  value  of  real  estate $244, 296  01 

Mortgage  loans 171,  024  26 

Book  value  of  bonds,  $24,805,177.70;  stocks,  $2,691,  521.24 27,496,699  03 

Cash  in  company's  office 5, 283  00 

Deposits  in  trust  companies  and  banks  not  on  interest 43,  386  61 

Deposits  in  trust  companies  and  banks  on  interest 3, 782  687  52 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 3, 962. 113  31 

Agents'  balances  representing  business  written  prior  to  Oct<v- 

ber  1,  1919 191,  059  10 

Bills  receivable  taken  for  marine  and  inland  riska 6, 587  52 

Bills  receivable  taken  for  fire  risks 45, 792  04 

Reinsurance  recoverable  on  paid  losses 175,  725  64 

ToUl   $88,074,684  08 

NON-LEDQBB  ASSETS 
Interest  due  and  accrued : 

Mortgages    $1,  872  28 

Bonds    336, 285  33 


Total   337.,  687  56 


Gross  Assets  $86^418»8U  60 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1919 $191,  069  10 

Bills  receivable,  past  due,  takoi  for  risks 10,  111  45 

Bills  receivable  representing  business  written 
prior  to  October  1,  1919 3, 275  41 

Book  value  of  bonds  and  stocks  over  market 
value    1, 185, 723  37 

Net  admitted  reinsurance  recoverable 10,953  18 

Company's  proportion  of  Reinsurance  Bureau.  847  06 

Company's  proportion  of  Reinsurance  Clearing 
House    2, 667  84 

Fire  bills  receivable  not  past  due  excess  of  un- 
earned premiums  carried  thereon 25, 338  22 

Total    1. 429.  470  63 


Total  Admitted  Asseto $84, 888, 840  96 
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LlABlLItlEfi 

Marine 
Losses  and  claims  for  losses :  Fire  and  Inland 

N*ot  yet  due $54,  973  00     

Unadjusted  plus  reserve  $670,- 
000  fire,  $500,000  marine 
and  inland,  for  losses  in- 
curred prior  to  December  31, 
1919  of  which  no  notiee  had 
then  been  received 2,047,214  00    3, 485,  085  00 

Resisted    93,955  00     


Total   $2,196,142  00  $3,  485,  085  00 

Deduct   reinsurance   in   compa- 
nies authorized  in  New  York     472,648  90        396,  735  00 


Net     unpaid     lossee     and 

claims    $1,723,493  10    $3,  088,  350  00 

$4,811,843  10 

Unearned  premiums: 

Fire   ; $12,  657,  068  44 

Inland  navigation 360,  381  12 

Marine    425. 231  64 


Total    13, 462, 676  20 

Deposit  premiums  reclaimable , , , 725,  577  41 

Salaries  and  miscellaneous  accounts  due  or  accrued 15,  266  89 

Estimated  amount  of  tastes  hereafter  payable 1, 135, 000  00 

Contingent  commissions  or  other  charges  due  or  accrued 100,  000  00 

Conflagration  reserve  fund  1.  000, 000  00 

Contingent  reserve  fund  8,  732, 477  36 


Liabilities,  except  capital $24,982, 840  96 

Capital    $4,  000,  000  00 

Surplus  6, 000, 000  00 

Surplus  to  poliCTfaoldexs 10,000, 000  00 


XoUl   $34,982,840  96 


RISKS  AND  PREMIUMS 

Marine  and 

Fire  ruka            Premiums        infand  ripks  Premiums 

In  force  December  31,  1018..  $2,430,524,383  $23,735,736  10      $216.00a.A32  $2,443,184  8S 

Written  or  renewed  in  1910 . .     2 ,  512 .  327 ,  635     22 ,  775 .  159  54     2  351 .  917 .  086  9 .  662 .  634  20 


Totals $4,042,852,018  $46,510,895  64  $2,507,825,667  $12,105,819  08 

Deduct   expirations  and 

canoeUations 1.942,711.554     18,138.322  02    2,361,730,129     10,524.381  10 


In    force   December 

31,  1919 $3,000,140,464  $28,872,573  62      $206,005,588    $1,581,437  98 

Dedu«*t  amount  re- 
insured         4(t6.748.320      4.605,887  00  8,087.83o  120,212  46 

Net  amount  In 

force $2,513,392,144  $23,866,736  53      $198,027,708    $1.461,?25  52 


PerpetuAl  risks  not  included  above,  $31,554,199;  deposit  premiume  on  same.  $801«493.90. 
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RECAPITULATION  OF  FIB£  RISKS  AND  PREMIUMS 


Year 
written  Term 

1910    One  year  or  leas . . . 


1918 

1919, 

1917 

1918 

1919 

1916 

1917 

1918 

1919, 

1915  1 

1916 

1917 

1918 

1019 


Two  yeora . 


Three  years. 


Four  years 


Five  years . 


Over  five  yearti  ... 
Advance  pmniunu . 


Amount 
covered 

$1,031,213,721 

11,308.397 

8.677.686 

281,463.684 

301,012.858 

410.333.237 

288.817 

1.887.818 

1.988.S36 

1,626,861 

68.150.566 

75.879,677 

89,486,495 

96.457.788 

n4.527»808 

17,390.191 

2.057,704 


Groas 

Branhimi 

charged,  les 

reinsurance 


Fraction 
UDMirned 


Preznioms 
unearned 


#9.34^.132  86 

80.608  85 

71.795  22 

2.481.537  32 

2,879.640  88 

3,734. 89»  68 

2,233  91 

6,893  10 

21,409  97 

19.373  24 

886,695  56 

849. S91  22 

943. S76  35 

1.087.730  41 

l.aSS6.28g  82 

160,667 

19.158 


1-2 
1-4 
3-4 

1-6 

1-e 

6-6 

5^8 
7-8 
1-10 
3-10 
1-2 
7-10 
9-JM) 
78  pro  rata 
36        aU 


$4,672 

20 

53 

413 

1.430 

3. 112 

2 
13 

16 
83 


,566  43 
.150  96 
.846  41 
.589  55 
,824  09 
.411  40 
279  24 
,584  91 
*181 
,951 


471 
761 

19 


23 
58 
66 
.967  36 
,938  17 
.417  59 
.756  79 
,569  21 
.158  36 


Totals. 


92,513.392,144  $23.'^.736  53 


seas 


ests 


$12,657,063  44 


GENERAL   INTERROGATORIES 

Gross  premiums   (leas  relnBnrance  and  return  premiums)   reeeii^ 

from    organteatlon    of    company $849»770,042 

Net  losses  paid  since  otganiaation 2X1  •  741 .  282 

Cash  dividends  declnred   since  commencing  business 23.908.875 

Stoclc  dividends  declared  since  commencing  business dSO.OOO 

Largest  net  amount  Insured  in  any  one  haaard 150.000 

Company's  stock  owned  by  directors  at  par  value 96  #650 


Links  or  Insithancb  Writtbn  Othbb  than  Fibb  and  Mabinb 

Losses 

Net  premtnms  Incurred  less 

written  In  rolnsurance 

19119  in  1919 

Motor    vehicles    «9gi.«01  46  $350,366  00 

Tourists'    baggage    77.807  IT  S5.642  79 

Registered     mail 11 .  554  05  

Wind   storms  and   tornadoes 466,875  9S  72, 106  70 

Sprinkler  leakage   17,490  25  6,259  89 

Explosion    —  2.229  17  «.666  51 

Earthquake 2,482  58  

War  risks  other  than  marine 424,754  62  6,870  68 

Ty)tal8 $1,609,«I6  86  $496^^01  16 

BUSINESS   IN  THE  STATE  OF  NEW  TORK 

Marine 

Fire  and  Inland 

Gross    risks    written $868,466,266  $668,706,988 

Less  risks  canceled  fire  $01,600,900,  marine  and  Inland 

$31,921,298;    reinsurance    fire    $40,217,628.    marine 

and    inland    $21,388,717 181,818,658  58,810.015 

Net    risks    written $226,646,708  1666.48^,978 

Gross   premiums  on    risks  written $2 ,  723 ,  518  $2 ,294 ,  041 

Less  return  premiums  fire  $610,127.  marine  and  Inland 
$248,806 :  reinsurance  fire  $800,062.  mftrine  and  In- 
land   $80,693     » 1,000,189  824,398 

Net    premiums    received $1.723,329  $1,969.648 

Losses  paid    (deducting   salvage) $770,897  $1 ,640.760 

Less  losses  on   risks  reinsured 212,649  288,653 

Net    losses    paid $8(68,248  $1.382,197 

Losses    incurred    ^ZS^'SIS  *^'I!2'?52 

Less  losses  on  risks  reinsured * 281,688  288,663 

Net    losses    Incurred $660,926  $1,460,897 
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Insurance  CoMPAsy  of  North  America 


[1919 


Book 

Bonds ;  value 

Toronto  Can  cons  debt  1945  3^8 4,400  00 

Toronto  On  ren  cons  loan  deb  1948  48 18,082  00 

Toronto  Harbour  CommiesionerB  2nd  ser  deb  1953  4Hs. .  91,000  00 

Winnipeg  Manitoba  deb  1938  4b 29,400  00 

Winnipeg  Manitoba  school  deb  1941  48 11.460  00 

Winston- Sal  em  N  C  gen  municipal  1944  58 26.250  00 

Alabama  Great  Southern  R  R  ext  Ist  1927  6b 61,600  00 

AJlentown   Terminal   Railroad   Ist  extended   1929   68 102.500  00 

Atch  Top  ft  S  Fe  Ry  Cal-Ariz  lines  Ist  ft  rfdg  1962  4)^8..  101.876  00 

gen   1996  48 12.045  00 

adjustment  1996  48 74,626  00 

Trans-Con  Short  Une  1968  48 S6,C2S  60 

Atlanta  and  Charlotte  Air  Line  Ry  1st  ser  A  1944  4^s..  86,876  00 

Atlanta  ft  Charlotte  Air  Une  Ry  Ist  eer  B  1944  &s 102^000  00 

AtlanUc  ft  Danville  Ry  1st  1948  48 46.887  50 

Atlantic  City  R  R  cons  1951  48 74,250  00 

Atlantic  Coast  Line  R  R  Louis  ft  Nash  col  1952  48 120.747  50 

Baltimore  ft  Ohio  Bq  Trust  ser  O  1923  4%8 40.462  76 

ser  H   1924  4^8 21,268  49 

ser  I   1925  4Vis 89.663  41 

B  ft'  O  R  R  Ist  1948  4s 48.250  00 

Pittsb  L  E  ft  W  Va  sys  rfdg  1941  4b 46,812  50 

prior  lien  1925  SV&s 190.000  00 

secured    1929    6s 48, 125  00 

Southwestern   div  1st   1926  8%8 183.000  00 

Big  Sandy    Ry   Ist   1944   4s 22.062  60 

Boston   ft  Albany   R   R   imp   1938  5s 50,895  00 

Buffalo  Roch  ft  Pittsburgh  Ry  eq  tr  ser  J  1924  Ss 4,962  91 

1925  58 4.958  78 

1926  58 14,870  13 

1926  58 9,909  49 

1927  5b 14,862  88 

Canadian  Northern  Ry  Ist  1930  48 64,898  40 

Canadian  Northern  Ry  eq  tr  1920  Ss 9,668  00 

1920  68 9,640  8t 

1928  6s 9,616  93 

Central  Pac  Ry  Ist  ft  rfdg  1949  48 112,875  00 

1st  ft  rfdg  1949  4s 86,876  00 

Through   Short  Line  1st  1964  4s 87.81184 

mtg   1929    8^8 41,81t  60 

Central  R  R  of  N  J  gen  1987  6« 108,000  00 

Chesapeake   ft  Ohio   Ry  conv  1946  68 146,010  00 

eq   tr  ser  R  1920  4%s 24,020  68 

1920  4^8 23,888  18 

1921  4H8 28.660  88 

1921  4^8 23,488  12 

ist   cons   1989   6e 64,860  00 

gen    1998    4%8 94,69126 

Chicago  ft  Brie  R  R  1st  1982  58 60.000  00 

Chic  Burl  ft  Qulncy  R  R  gent  1958  4s 24.126  00 

111   div   1949   48 42.062  50 

Nebraska  est  mtg  1927  48 92.125  00 

Chicago  Or  Western  R  R  ist  1959  48 1180,616  80 

Chicago  Ind  ft  Southern  R  R  1966  48 23.750  00 

Chicago  Milw  ft  Puget  Sound  Ry  ser  A  1st  1949  4s 96.600  00 

Chicago  Mllw  ft  St  Paul  Ry  gen  ser  A  1990  4s 67,250  00 

conv   1932   4^8 81,687  60 

1926    4s    141.987  60 

Chicago  Rock  Isl  ft  Pac  Ry  gen  1988  4s 100,iNN)  00 

Chicago  Rock  Isl  ft  Pac  Ry  l8t  ft  rfdg  1984  48 68.000  00 

Chic  St  L  ft  New  Orl  R  R  eq  tr  etfs  ser  A  1920  6s 10.000  00 

1920  68 10.000  00 

19216a 10,000  00 

192168 10.000  00 

1922  5s 10.000  00 

1922  6b 10,000  00 

1923  68 10.000  00 

1923  6b 10.000  00 

1924  5a 10.000  00 

1924  58 10,000  00 

cons    1961    S^a 60.000  00 

Choctaw  ft  Memphis  R  R  Ist  1*49  6s 50.000  00 

Choctaw  Oklahoma  ft  Gulf  R  R  cons  1962  5s 50.000  00 

Cincinnati  Hamilton  ft  Dayton  R  R  genl  1942  5s 50,000  00 

Citizens  Street  R  R  Indianapolis  Ind  1st  cons  1933  58...  51,875  00 

Cleveland  Cincinnati  Chi  ft  St  L  Ry  gen  1998  4s 48,000  00 

Cleveland  Cin  Chic  ft  St  L  Ry  rfdg  ft  Imp  srs  A  1929  6b  48,000  00 

Cleveland  Lorain  ft  Wheeling  By   cons  m  1933  5s 50,000  00 


Par 
value 

4,867 

20.000 

100.000 

30.000 

12,000 

25.000 

60,000 

100.000 

100. OOO 

12.000 

100.000 

38.000 

100.000 

100,000 

60,000 

76.000 

160,000 

40.000 

21.000 

39.000 

50.000 

60,000 

200.000 

50,000 

200.000 

26.000 

60,000 

6,000 

6,000 

15,000 

10,000 

16.000 

66,213 

10,000 

10,000 

10,000 

150,000 

60,000 

90,000 

50.000 

100,000 

160,000 

26,000 

26.000 

26,000 

25,000 

60.000 

100.000 

60.000 

26.000 

60,000 

100.000 

160,000 

26.000 

100.000 

100. OOO 

60,000 

150.060 

100.000 

100.000 

10.000 

10.000 

10.000 

10.000 

10.000 

10.000 

10.000 

10.000 

10.000 

10,000 

60.000 

60,000 

60,000 

60,000 

60,000 

50.000 

60,000 

60,000 


value 

8.455 
15.400 
83.000 
24.000 

9,480 
25,600 
49.000 

101.000 
88,000 
10,060 
78.000 
30.400 
8B.<»6 
96.000 
S7.O00 
62,2S0 

U7.000 
38.800 
JO, 100 
37.440 
39.500 
36.500 

178.«00 
48.000 

170.000 

19,750 

48.000 

4,960 

4,900 

14,700 

9,800 

14.700 

55,431 

10,000 

10.000 

9.700 

121,500 
40.509 
66,400 
42.500 

IM.OOO 

130.600 
25.000 
25.C40 
24.750 
34.750 

49.500 
31.000 
47,600 
21. ») 
44.000 
K.O0O 
i3.8B0 
20.250 
77.000 
78.  MO 


m.soo 
n.ooe 

71.000 

10.000 

10,000 

9.900 

9.900 

9.9M 

9.900 

9.100 

9.90(1 

9.900 

9.80C 

34.500 

43.  W 

44.509 

43.000 


4T.060 
47.619 
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Book 

Bonda:  yalue 

N«w  York  Susquehna  ft  Wetrn  B  R  OQUlp  trust  1920  4Hb  fi,012  60 

1921  4-Vfc8  S.012  &0 

1922  4H«  B.012  50 

1923  V/^B  5.012  50 

1924  4^  6.011  60 

1925  *h^  6.012  60 
192«  4Hm  6.012  60 

Norfolk  ft  WMtam  Ry  conv  1989  to 108,375  00 

Norfolk  ft  Western  Ry  dlTlsnl  Ist  lien  ft  gen  1944  4«..  92.600  00 

Northern  Pacific  Ry  sen  lien  ry  ft  land  grant  2047  3b..  30.236  26 

Northern  Pacific  Ry  prior  lien  ry  ft  land  grant  1997  4e  140. 22S  00 
Northern  Pac  Ry   ft  Ot  Nthm  Ry   Joint   (Chic   Biurl   ft 

Quincy    coll)    1921   4s 288,023  76 

Oregon  Short  Une   R  R  rfdg  1989  4s 146,068  76 

Pacific  R  R  of  Mlsaoori  let  ext  1988  4a 121.812  60 

Pennsylvania  ft  Northwestern  R  R  gen  1930  6a 36,000  00 

Pennsylvania   Company    1921    4^e 96.600  00 

Pennsylvania   R   R  cons   1948   4a 382,88126 

Pennsylvania  R   R   gen   1968  6s 288.868  26 

Pere  Marquette  R  R  1st  series  A  1968  68 125.682  50 

Philadelphia  ft  Brie  R  R  gen  1920  6a 160.000  00 

Philadelphia  ft  iReadlng  R  R  imp  ext  1947  4s 8.412  60 

Philadelphia  ft  Reading  R  R  cons  Ist  series  ext  1937  4s  163.637  50 

Phila  Bait  ft  Wash  R  R  serial  loan  srs  1  1923  4b 4.921  00 

Phlla  Rapid  Trans  Co  coll  trust  1967  6e 100.600  00 

equip  trust  cert  srs  A  1920  6a...  5,000  00 

1968  5«  100,000  00 

Pittsburi^  McKecaport  ft  Youghlogheny  R  R  2nd  1984  8s  60.000  00 

PorUand  Ry   1st  rfdg  1980  6b 49.260  00 

Public  S^rv  Corp  of  N  J  gen  mt«  1958  6b 188,260  00 

Public  Serv  Corp  of  N  J  conv  notea  1922  7> '88,600  00 

Reading  Company   equip  trust  1920  4^8 8,848  00 

1930  4^9 6.827  80 

19214^8 6.763  80 

19214^8 8.708  80 

1922  4\4s 6.713  80 

1922  4^8 8.824  10 

1928  4%8 6,583  60 

1928  4%8 6,809  40 

1924  4^8 8,508  60 

1924  4^8 8,489  40 

1926  4^8 6.614  00 

•1926  41^8 6«8»8  00 

1988  4^8 6.864  40 

1928  4^8 6.427  00 

Rio  Grande  Western  Ry  let  trust  mt«  19S9  48 34.600  00 

Rio  Orande  Western  Ry  Ist  eons  series  A  1949  48 76,123  OO 

8t  L  Iron  Mt  ft  8thm  Ry  gen  cons  ry  ft  land  grant  mtg 

1931    6s     98.91125 

St  L  Peoria  ft  North  Western  Ry  1st  1948  5s 152.968  75 

St  L  Southwestern  Ry  let  1989  48 67,12^00 

St  Paul  ft  Duluth  R  R  Ist  cons  1988  48 64.700  00 

St  Paul  ft  Kansas  City  Short  Une  R  R  lat  1941  4Vir..  46.350  00 

San  Antonio  ft  Aransas  Pass  Ry  Ist  ext  1943  48 18.  OOP  00 

South   Carolina  ft  Georgia   R   R   Ist   1929  6^ 49,312  50 

Southern  Pacific  Company  conv  1929  4s Si.  612  50 

Southern  Pacific  equip  trust  certificates  1920  4^8 24,2!>0  70 

1921  4Hfi 24.204  40 

1922  4\i8 24,808  98 

1928  4V68 24.138  28 

Soaihem  Ry  development  ft  gen  mtg  series  A  1958  48.  79,125  00 

Southern   Railway   lat   cons   1994   68 98.250  00 

Terminal  R  R  Aaac  of  St  Louis  lat  cons  1944  Sb 60.200  00 

Terminal  R  R  Aaw;  of  St  Louis  gen  rfdg  1953  48 160.000  00 

Terre  Haute  Indapls  ft  Bstrn  Trac  Co  Ist  ft  rfdg  1945  5s  M.oOO  00 

Texaa  and   Paclflo  Ry    Ist   8000  60 49.750  00 

Tioga  Railroad  lat  ext  1924  6a 1,000  00 

1927  6b l.OOO  00 

1928  6e 2,00000 

Toledo  St  Loula  A  Weetem  R  R  pHor  lien  1925  3^8 86,000  00 

Union  Pacific  R  R  eoll  1928  8b 98,000  00 

Virginian  Ry  lat  series  A  1988  5e 192.750  OO 

Wabaah    R   R   1st   1989   6s 92.36125 

Weat  Bhore    R   R   lat   2381    4s 26.000  00 

WevtMn  New  York  ft  Penn  Ry  gen  1943  4s 147.051  26 

WtlkiiMburg  ft  Baat  PlUsburgh  St  Ry  Ist  1929  68 60,000  00 

Wilmington  ft  Northern  R  R  ven  1988  68 26,365  00 


Par 
value 

6,000 

6.000 

6.000 

6.000 

6.000 

6,000 

6.000 

100.000 

100.000 

50.000 

160,000 

300,000 

150.000 

160.000 

36.000 

100.000 

460.000 

300,000 

150.000 

150.000 

10.000 

a90.GO0 

6,000 

100.000 

6,000 

100.000 

50.000 

50.000 

200.000 

100.000 

7,G00 

6.000 

7,000 

7,000 

8.000 

7.000 

7.000 

6,000 

7.000 

7.000 

8,000 

7.000 

7.000 

6.000 

60.000 

100.000 

100.000 

150.000 

100.000 

66.000 

60.000 

21,000 

60.000 

JOO,000 

26.000 

S6.000 

^,000 

26.000 

100.000 

100.000 

60.000 

150,  <XK) 

100,000 

50.000 

1.000 

1.000 

2.000 

100.000 

100.000 

200.000 

100.000 

25,000 

177.000 

50,000 

25.000 


Market 


6.000 

4.903 
4.850 
4.760 
4,700 
4,860 
4.800 

108.000 
83.000 
30.000 

126,000 

288.000 

129,000 

124.600 

83,000 

89.000 

409,600 

288.000 

130.500 

150. uOO 

8,900 

171.00) 

4. 850 

89.000 

5.000 

87.000 

63.500 

40.500 

U4.0» 

92.000 

7.000 

8,000 

8.880 

8.880 

6,810 

8.7W 

8.7S0 

6.780 

8.7S» 

•.720 

5.7O0 

8.8S0 

8.8S0 

C.700 

36.000 

81.000 

97.000 
147.000 
70,000 
52.000 
I4.SO0 
13.020 
4!).  000 
84.000 
2S.0OO 
24.750 
24.790 
24.7SO 
88.000 
98.000 
47,503 
118.680 
89.000 
48.000 

MO 
1.820 


101,080 

180.000 
88.000 
SO. 000 

m.9o» 

31.6D0 

24.SO0 


600 
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Book 

Stocks:  value 

200  Philadelphia   National    Bank   Philadelphia SO.  000  00 

600  Alia    Finance    Corporation    60.000  00 

2500  American   Telephone  and   Telegraph   CO U6,41T  16 

900  Baldwin  Locomotive  Works  pfd M.OOO  00 

3  General  Adjusunflnt  Bureau  of  New  York 150  00 

1600  Lehigh  Coal  A  Navigation  Co fO.MS  40 

106  New  York  Dock  Company  pfd  IS.  600  00 

6  Pacific   Coaat   Adjustment   Bureau 600  00 

10  Pacific    Coast   Salvage   Asndatlon 1,960  00 

40  Philadelphia   Bourse  com    900  00 

SO  Philadelphia   Bourse   pfd 760  00 

9  Southern   Adjustment   Bureau,    Atlanta   Ga 460  00 

aOOO  Standard  Oil  Company  of  N  J  pfd 8S6.000  00 

50  Underwriters'    Map   Association    Inc   New   York 6.000  00 

10  Underwriters'   Sajvage  Co  of  difeago 1,000  00 

10  Underwriters'   Salvage  Co  of  Now  York 1,000  00 

1000  United   Gas   Imp   Co 7i,9«0  76 

1  Western  AdJ  kni  Inspection  Co  Chicago  III tOO  00 

ToUla $27. 499. 999  08 


Par 

Market 

value 

value 

90.000 

99.400 

(0,000 

SO,  000 

961^,000 

90.609 

90,000 

98.100 

160 

160 

75.000 

104.250 

19.600 

10.725 

800 

600 

2.600 

1.950 

2,000 

940 

t60 

990 

460 

4(0 

900,000 

945.000 

5,000 

5.000 

1.000 

1.000 

1.000 

1.506 

60,000 

98.600 

100 

960 

928,082. €09 

Iff     — j^aar     c 

$29,910,979 

602     Insurancs  Company  of  State  op  PuNirBTLVAiriA     [1919 

DISBUBSBMBNTS 

LoMes    less    discounts,   fire    (including    ^86,- 

863.85  occurring  in  previous  years $1»  700,  369  99 

Deduct  salvage   $29,958  66 

reinsurance  received 4     542 » 944  49 

572,303  15 


Net   losses $1, 128,066  84 


Losses  less  discounts,  marine  and  inland  (in- 
cluding   $96,786.94    occurring    in    previous 

years)    $263, 678  18 

Deduct  salvage   $19,608  67 

reinsurance   2, 259  24 

21,867  91 


Net  losses  $241,  810  27 


Net  loeees  paid $1,369,  877  11 

Loss  adjustment  expense,  fire,  $23,373.65;  marine  and  inland, 

$22,905.89 46,279  54 

Agents'  compenMitioo.  ioeluding  brokerage,   fire,   $553,735.22, 

marine  and  inland,  $57,848.18   611,  583  40 

Fire: 

Agents'   allowances    21, 306  63 

Field  supervisory  expense: 

Salaries  of  field  men , .. ., 28,885  95 

Expense  of  field  men , 27,219  06 

Executive,  traveling  expense  of  others  than  (field  men 4, 136  48 

Salaries  and  fees 132, 570  43 

Rent     9,000  00 

Furniture  and  fixtures  1 ,  339  11 

Maps    : 6,  591  86 

Marine 
Ffre  and  Inland 

Inspections  and  surveys $47,  365  77          $1,  617  57           48,  983  34 

Federal   taxes 21, 608  12             3,627  2S          25,285  35 

Taxes,  licenses  and  fees: 

State,  county,   municipal 52, 615  31             7,254  46 

Insurance  department   15, 164  94                634  00 

Fire   department    10, 440  22  

Fire  patrol  and  salvage  corp». .  7, 876  12  


■■^■^^..^i"^ 


$M^09«59f  $7,888  46  03,986  (^ 


Fire: 

Postage,  telegraph,  telephone,  exchange,  express 5,765  20 

Legal  expense    642  00 

Advertising  and  subscriptions,   $4,172.06;    printing  and  sta- 

tionwy,    $17,f361.66    21, 52$  61 

Agents'  balances  charged   off 5, 285  41 

Ikfiscellan^Dus    1, 8B9  75 

I>epo0it  premiums  returned- , '. M,9Qil^  40 

Real  estate  repairs  and  expense  $25,149.84,  taxes  $7,657.93..  32,807  77 

'Oroe»'\o9s  on  sale  or  maturity  of  ledger  assets, 
viz.: 

Bonds    $50,043  39 

Stocks    50,  761  03 


100,804  42 


1919]     Insurance  ■Company  of  State  op  Pennsylvania     608 

Borrowed  money  repaid  (gross) SW),  OOO  00 

Interest  on  borrowed  money €,971  01 

Tetal  Dislranements $8,925,698  08 


BaUnoe   W,  014, 910  78 


LEDGBB  ASSETS 

Book  value  of  real  estate $394,  678  49 

Book  value  of  bonds,  $2,496,476.80;  stocks,  $1,270,029.27 3,766,505  07 

Cash  in  eompany's  office 82, 111  68 

Deposits  in  trust  companies  and  banks  an  interest •  328,  842  64 

Agents*  balances  representing  business  written  subsequent  to 

October    1,    1919 488, 040  81 

Agents'  balances  representing  buBinesB  written  prior  to  Octo- 
ber 1,  1919   13, 190  94 

Deposit  reclaimable  on  perpetual  policies 1, 541  25 

Total   $5,014,910  78 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds 30, 910  61 

Rents  accrued   142  60 

Reinsurance  recoverable  on  paid  losses 14,  605  39 


Gross  Assets   $5,0$0, 669  88 

I,»EDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1919  $13. 190  04 

Book  value  of  real  estate  over  market  value . .  33 ,  944  30 

Book  value  of  bonds  and  stocks  over  market 
value    275,  537  57 


Total    322.  672  »1 


Total  Admitted  Assets $4,  737, 896  41 

LIABILITIES 

Marine 
Loiises  and  claims  for  losses:  Fire  and  Inland 

Not  yet  due $86,627  95  $6,449  35 

L^nadjuffted  pliia  reserve,  $10,000, 
fire,  marine  and  inland,  for 
losses  incurred  prior  to  De- 
cember 31,  1919,  of  which  no 
notice  had  then  been  received     294.  .399  94  83,  603  62 

Resisted     28,324  79     


Total    $409,  352  59        $90,  052  97 

Deduct  reinsurance  in  com- 
panies authorized  in  New 
York     ,       99,134  96  9,693  03 


Net     unpaid     losses     and 

claims    $310,  217  63         $80, 359  94 


Unearned  premiums: 

Fire $2, 119,820  46 

Inland   navigation    94, 469  85 


$390,577  57 


Total 2,214,290  31 


604     I^fsuRANCE  Company  of  State  of  Pennsylvania     [1919 


Deposit  premiums  reclaimable 

Dividends  declared  and  unpaid  to  atockholders 

Salaries  and  miscellaneous  accounts  due  or  accrued-. ... 

Estimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued 


453,154  47 

2,004  12 

3,047  44 

36,000  00 

7,600  00 


Liabilities,  except  capital $8, 106, 668  91 

Capital    $1,  OOO,  000  00 

Surplus     632,232  60 

Surplus  to  policyholders 1,632, 88JI  60 

Total    94,737,890  41 


RISKB  AND  PREMIUMS 

Marine  and 
Fire  riaks  Premiums      inland  iiska      Premiums 

In  force  December  31,  1918 $483,679,515  35.214,226  44    $9,881,196  $395,920  66 

Written  or  renewed  in  1919 390.189.272    4, 160.528  95      8,664,659    315,620  03 


Total $874,168,787  $9,374,755  3^  $18,545,865  $711,540  69 

Deduct  expirations  and  cancellik* 

tions 364,220,987    3.967.548  93     12,701.620    512,999  09 

In  force  December  31,  1919. .  $509,947,800  $5,407,206  46    $5,844,235  $198,541  60 

Deduct  amount  reinsured ....  1 17 ,  627 ,  566     1 ,  306 ,  553  31           499 ,  193       11, 267  77 


Net  amount  in  force . 


$392,320,234  $4,100,653  15    $5,345,042  $187,273  83 


Perpetual  risks  not  included  above,  $21,171,757.74;  deposit  premiums  on  same,  $497,777.32. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written 


Term 


Amount 
covered 


Gross 

premiums 

eharfsed,  Icaa 

reinsurance 


years , 


1919    One  year  or  lees. 

1918  1  T,„,^ 
10, Q,  Two 

1917 

1918  }  Three  years. 

1919 

1916 


$131,800,104  $1,495,171  38 
949.231     10.156  73 


1918  !  ^^^ 

1919  1 
1915 
1916 
1917 
1918 
1919 


years. 


Five  years - 


Over  five  years .... 
Advance  premiums 


1.167.170 

58.362.070 

56,115,826 

77,564,135 

90,754 

896.426 

370,809 

104,670 

11.536,624 

12,776,946 

13,050.567 

10,166.256 

13,449,727 

2,744,597 

265,323 


10,684  61 
539,807  15 
566,728  74 
723,200  50 

1,427  73 

6,531  29 

2.035  68 

1,737  29 
129,804  77 
152,548  99 
158,498  42 
122.192  20 
158.158  49 
23,964  21  prorata 

3.004  97        all 


Fraotion 
unearned 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

8-10 

1-2 

7-10 

9-10 


Totals. 


$392,320,234    $4,100,653  15 


Premioms 
unearned 

$747,585  69 
2.539  18 
8.013  46 
89.067  86 
283.364  37 
602,667  09 
178  47 
2.449  23 
1,272  30 
1,520   13 
12.980  47 
45.764  67 
79,249  21 
86,534  34 
137,842  64 
15.886   18 
3.004  97 

$2,119,820  46 


GENERAL    INTERROQATORIES 

Gross  premiums    (less   reinsurance  and  return   premiums)    received 

from   organisation    of  company 

Net   losses  paid    since   organization 

Cash  dividends  declared   since  commencing  business 

Largest  net  amount  insured  in  any  one  bazard 

Company's  stock  orwned  by  directors  at  par  value 


$20,225,462 

11,987,551 

338. OOO 

25 .  OOO 

79.841 


Links  op  Insurancb  Writtbn  Otusr  than  Firr  and  Marine 

Losses 
Net  premiums      incurred  leas 
written  In  reinsurance 

1919  iu  1919 

Motor   vehicles    $179,904  77       $203,793   10 

Wind   storms   and   tornadoes 57,187  07  13,416  32 

Totals $237,091  84       $217,209   42 
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BUSINESS   IN   THE   STATE  OF  NEW  TORK 

Fire 

Gro88    risks    written $55 , 454, d96 

Less  rislcs  canceled  fire  $16,8$0,246,  marine  and  inland 
$1,895,212;  reinsurance  Are  $7,189,122,  marine  and 
inland    $464,751    24,069,368 

Net   risks    written $31,385,627 

Gross   premiums  on   risks  written $474 ,  850 

Less  return  premiums  fire  $127,681,  marine  and  inland 
$73,727;  reinsurance  fire  $69,719,  marine  and  in- 
land  —  $899    197,350 

Net   premiums   received    $277 ,  500 

Losses  paid    (deducting  salyaffe)    $300 ,  908 

Less  losses  on  risks  reinsured 105,441 

Net   losses   paid    $195 ,  467 

Losses   Incurred    $197,897 

Less  losses  on   risks  reinsured 52,711 

Net  losses  incurred    $144,686 


Marine 
and  Inland 

$3,417,195 

2,359,963 
$1,057,232 

$145,842 

•      72,828 

$73,014 

$185,425 
2,039 

$188,386 

$164,777 
5,974 

$158,803 


Spbgial  Dbposit  Schsdulb  Showing  Deposits  oa  Intsstmbnts  Not  Hbld  for 

THB  PaOTBCTION  OF  ALL  THB  FOLICXHOU)SBS  OV  THB   COMPANY 

Par  value  of 
dep<y6tt 


State  or  country 

Canada  

Georgia    

Virginia   

Total    s « 

SCHBDULB    OF   BONDS   AND    STOCKS   OWNBD 

Book  '  jpar 

Bond* :  value  value 

Dominion  of  Canada  War   loan  19S1  5s $f,72fi  16  llO.OtO 

5tb  War  loan  1923  a^s 9,837  60  10.000 

Victory    loan    19S4    6^ 10,000  00  10.000 

United  Kingdom  of  Ot  BrlUfn  ft  IreUnd  1987  6%a 2&,061  26  25.000 

United  8Ute«  STecond  Lib  eonr  1942  4^ 75,000  00  75,000 

Third   Lib  1928  4%0 100.000  00  100.000 

Fourth    Lib    11938    4^ 160,000  00  160,000 

Ponrth    Lib    1938    4^8 70,878  88  78,000 

Victory   Lib   1928  4%8 100,000  00  100.000 

AtlanU  Ga  gold  redemption  1981  3%a 9.100  00  10.000 

Edmonton  Alberta  deben  1948  ¥/^ 8,000  00  8,000 

Edmonton   Alberta   deben   1944   4^ 8.000  00  8,000 

Ft  William  Ontario  deben  1938  4^ 5.000  00  '5,000 

New  York  city  corp  stock   1968  4Hb 1.023  75  1.000 

Newton  Crk  Bridge  1954  t%a  39.987  60  45,000 

rapid  trans  cons  1958  3Hs--.  44,376  00  60,000 

school    1953    8%8 88,18160  85,000 

supply   of   water   1988   4%b...  30.08T  60  80.000 

cons  stock  dock  1924  38 888  76  1,000 

cons  stock  dock  1927  SHa 4.568  86  5.000 

corp  stock  Efryan  Park  Ubrary  1952  SHs  26.550  00  80.000 

new  east   rvr  brdg   1928   r.^s  4.543  76  6,000 

water  supply   1986   4^8 1.023  75  1.000 

cone  of  rp  trans  R  R  1966  4^/4s  13.298  25  13,000 

Newport    News   harbor  1958   4%e... 9,800  00  10,000 

Norfolk  Va  abort  term  bonds  1820  4V6s 2.979  30  3,000 

Ontario    Province   deben   1941   48 5.088  00  5.000 

Ottawa   Ont   deben  1982  4b 9,366  13  lo.OOo 

Port  Arthur  Ont  deben  1941  4^>.. 9,838  00  9.700 

Portage   la   Prairie  Manitoba  deben  1927   5s 2.08C  00  2.000 

Qnebeo    Pivvlnce   deben   1990  6« 15,131  25  15.000 

Richmond  Va  rfdg  series  D  1940  48..... 19,600  00  20.000 

Richmond  Va     pabllc  Imp  1948  4a 980  00  1,000 

Toronto  Ont  genl  con  loan  deben  1948  4s 9.417  00  9,700 

Toronto  Ont  gen  eon  loan  deben  1948  4b 9,096  13  10,000 

Vancouver  Cltr  hospital  deben  1944  48 9.850  00  10.000 

Victoria  B  C  dab«n  1928  4b 80,48162  83.500 

Victoria  B  C  deben  1881  4a 9,478  31  9.700 


1171,600 
10,000 
54,000 


$235,600 


liarket 
value 

88.700 

10,000 

10,800 

84.260 

T»,000 

100.800 

160,000 

70.880 

190,000 

9,800 

1,800 

8,400 

4.860 

1,860 

88,700 

48.600 

81,160 

81,800 

960 

4,760 

26.100 

4.760 

1.050 

18.650 

9.800 

3.000 

4,000 

8,600 

7,954 

1.820 

15,000 

18.600 

930 

7,469 

7.700 

7.600 

81.825 

8,790 
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Book 

Bonds:  ralue 

Winnipeg  HAnltoba  local  Imp  deben  1924  40 7,317  S4 

Atchison  Topeka  A  Santa  Fe  Ry  eonv  1966  4b S.46t  25 

Atchison  Topeka  A  Santa  Fe  Ry  conT  196B  4a lO.SK  75 

Atlantic  Coast  Line  R  R  (L  A  N)  coll  (Oct  let)  1962  4s.  4,267  60 

Baltimore  A  Ohio  R  R  equip  trust  aeriea  D  1920  4V&s...  •    6,083  00 

equip  trust  series  E  1921  4V48...  6,041  50 

prior   lien   1928   SHs 23,250  00 

cony    1983    4^8 22,400  00 

(PlUs    Lake    Erie    A    West    Va 

system)    rtdg   mtg  1941   4s 66,031  25 

Bloomfleld.  St   Ry   1st   mtg   1923   6fl 10,100  00 

Canadian  Paclllc  Ry  note  cert  1924  6s 25.440  68 

Chesapeake  A  Ohio  Ry  conv  1946  5s 46.886  00 

Chicago  MUw  A  St  Paul  Ry  1926  48 23.718  75 

Chicago  Mllw  A  St  Paul  Ry  conv  1932  4^8 26.16€  2S 

Chicago  Gt  Western   R  R  1st  mtg  1959  48 21,312  50 

Chicago   Ry   1st   mtg   1927  Ss 24,987  50 

Chicago  Rock  Island  A  Pacific  Ry  Ist  rfdg  mtg  1934  48  44,625  00 

Chicago  Union  Station   Ist  mtg  1963  4^8 |25, 093  75 

Chicago  St  Western  Indlaaa  R  R  cons  1962  48 6,787  50 

Choctaw  Oklahoma  ft   Qulf  R   R   cons  mtg  1962  5s 27.000  00 

Citizens  St  R  R  Co  of  Indianapolis  Ind  cons  mtg  1933  5s  26,250  00 

Cleveland  Akron  A  Golmbs  Ry  new  1st  cons  mtg  1940  4a  6,686  00 

Colorada  A  Southern  Ry  rfdg  A  ezt  mtg  1935  4Hs 49,000  00 

Consolidated  Traction   Co  N  J  1st   mtg  1933  5s 26,656  25 

Delaware  A  Hudson  CO  conv  1986  Ss 26.250  00 

Es8t  St  Louis  A  Subttrbaa  Co  coll  trust  1832  6s 49»126  00 

Erie  R  R  prior  lien  1996  4m: 6.312  60 

Erie  R  R  Genesee  R  R  R  Ist  mtg  1967  6s 26.881  26 

Kansas  City  Southern  Ry  1st  mtg  1960  38 87,126  00 

Kansas  City  Term  Ry  secrd  notes  1921  4V6s 24,968  76 

Missouri  Ksns  A  Tex  Ry  &en  mtg  ctfs  of  dep  1936  4^s  66,626  00 

Missouri  Pacific  R  R  gen  mtg  1976  4s 8,715  76 

New  York  Cent  R  R  conv  deben  1935  6s 51.250  00 

New  York  Connecting  R  R  1st  mtg  series  A  1968  i^B..  54,843  75 

New  Tork  New  Haven  A  Hart  R  R  deben  1922  48 23.968  75 

New  Tork  Phlla  A  Norfolk  R  R  Income  mtg  1939  48...  37,200  00 

Norfolk  A  Western  Ry  conv  1929  6s 10.179  00 

Norfolk  A  Western  Ry  1st  lien  gen  mtg  1944  4s 46.500  00 

Northern  Paclftc-Gt  Northern  (C  B  ft  Q  coll)  1921  4s...  75.218  76 

Omaha  ft  Council  Bluffs  St  Ry  1st  cons  mtg  1928  6a....  4,787  60 
Oregon- Wash   R  R  ft  Nav  Co  1st  rfdg  mtg  G  B  srs  A 

1961    48     7,262  60 

Rochester  Ry  1st  mtg  1980  6s 61.750  00 

St  Louis  Merchants  Bridge  Term  Ry  Ist  mtg  1980  6s....  54.466  00 

8t  Louis-Skn  Francisco  Ry  prior  Hen  mtg  srs  A  1960  4s  48.463  70 

Kt  Louis-San  Francisco  Ry  srs  A  Ad]  mtg  1966  6b 17.886  60 

Scuthern    Pacific   Co   conv   1525  4a 88,676  00 

Southern  Pacific  Go  San  Francisco  Term  1st  mtg  1960  48  19,981  26 

Texts  ft  Pacific  Ry  1st  mtg  2000  8s 23,943  76 

Toledo  St  Louis  ft  Western.  R  R  prior  lien  1926  3\id...  21,281  26 

mion    Pacific  Co  Conv  1927  4s 23,662  50 

Wabash  Ry  notes  1920  4s 24.03126 

Wilmington  A  Northern  R  R  gen  mtg  1952  68 24,840  00 

Wlnston-Satem  South  Bound  Ry  let  mtg  1560  4* B1.906  25 

Bethlehem  Steel  Co  purchase  money  ft  Imp  mtg  1936  58  21,281  25 

Kldvale  Steel  ft  Ordnance  Co  conv  1956  6s 24,193  75 

United  States  Rubber  Co  secured  notes  1923  78 26.000  00 

United  SUtes  Steel  Corp  1962  6b 62,346  00 

Stocks: 

1?00    Atchison  Topeka  ft  Santa  Fe  Ry  com 124,875  60 

600    Atlantic  Coast  Line  R  R 73,075  76 

300    Canadian    Pacific    Ry 67,156  88 

200    Louisville   ft    Nashville    R   R 28,018  85 

800    Norfolk   ft  Western   Ry *''*!I  JJ 

200    Northern  Pacific   Ry   com 17,280  00 

200    Philadelphia     Traction     Co 14,966  00 

109    13th  ft  15th  St  Passenger  Ry fl'ISJ  ?! 

500    Pittsburgh  ft  West  Vlrglnls  Ry  pfd 40,076  00 

1000    Southern   Ry    pfd 78,887  50 

80O    Southern     Pacific     Co 80,888  68 

300    Union  Pacific   R   R  pfd ••  »,9n  W 

1000    Union  Pacific   R   R   com 126,867  60 

25    Fidelity  Trust  Co  of  Philadelphia M. 010  06 

100    Fourth  St  National  Bank  of  PhlUdelphia 50,009  10 


Par 

Market 

value 

value 

8,000 

7.440 

6.000 

4.060 

16,000 

12,160 

6,000 

4.660 

5,600 

6.000 

6.000 

4,950 

56,000 

22.250 

25.000 

19.600 

76.000 

53.290 

10.000 

7.000 

26.000 

26.000 

50.000 

43.600 

25.000 

21.250 

25,000 

20,0C0 

25,000 

15.500 

25,000 

20,250 

50,000 

86.600 

26.000 

22.260 

10.000 

6,500 

25.000 

22.260 

25,000 

22.760 

7.000 

5.880 

60.000 

40.600 

26.000 

52.000 

56.000 

55,560 

so.ooo 

81.500 

10.000 

6.800 

26,000 

54.760 

50,000 

81.000 

56.000 

24.600 

75,000 

54.000 

16,000 

9.160 

50.000 

49.600 

26.000 

22.250 

25,000 

20,000 

40,000 

34.000 

10.000 

10.600 

50,000 

41.800 

76.000 

72.000 

5,000 

4,260 

10,000 

7.900 

60,000 

47.006 

60.000 

46,500 

65.000 

35.000 

20,000 

13.400 

100,000 

84,000 

26,000 

19.750 

26,000 

23,000 

26.000 

20.600 

25.000 

22.000 

25.000 

24,250 

23.000 

22,540 

25,000 

18,760 

26.000 

22,000 

25.000 

22,250 

26,000 

26.000 

60.000 

50.500 

120.000 

112,800 

60,000 

63,000 

30,000 

46,600 

26.000 

83,800 

80,000 

56,600 

20,000 

18,600 

10.000 

15.900 

6.460 

51.827 

60.000 

40.000 

100,000 

69.000 

80,000 

86.400 

30,000 

21.900 

100.000 

133.000 

5,600 

15.700 

10.060 

52,100 
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Book 

Sioelu:  value 

100    Glrard  NatiouAl  Bank  of  Philadelphia S5.00000 

IM    PhlUdelphla   National   Bank ^ 40,8M  00 

1000    Conaolidated   Oaa   Co   of   New  Tork 124.068  85 

0  General  Adjustment   Bureau   New   York 460  00 

609    Ooldeft  HttlBldf  Co  l^eW  Vork ^,...  60,000  00 

1210    Lehigh  Coal  ft  Navagation   Co 108. 4S1  25 

4  Louisville    PropertT    Co 22  80 

20    Philadelphia     Bourae     com 1,000  00 

16    Philadelphia    Bourne    pfd 276  00 

200    The  Western  Union  Telegraph  Go 26,006  00 

1000    Westlnghouse  Electric  ft  M(g  Co  com 64.000  00 

10    Southern    Adjtsttwnt    Alt^tt 600  00 

10    Underwriters  Adjusting  Co  Chicago  111  76^  paid..  760  00 

5  Underwriters   Salvage  Oo  New   York 600  OO 

1  Western  Adjustment  ft  Inspection  Co  Chic  111 —  100  00 
1    Western   inproved   Risk   Aneclatlon 100  00 

ToUls    *i f«»T6«,606  07 


Par 

Market 

value 

value 

10.000 

40.600 

18,600 

65.662 

100.000 

102.000 

460 

460 

60,000 

60.000 

60,500 

84.006 

400 

200 

1.000 

120 

876 

815 

80.000 

26,700 

60.000 

66.000 

600 

500 

1,000 

750 

600 

760 

100 

200 

100 

100 

18.676.(^76 

18,490.067 
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THE    INTERSTATE    FIRE    INSURANCE    COMPANY 


110  WEST  FORT  STREET,  DETROIT,  MICH. 

[Incorporated  19 i2 ;  commenced  bnstneu  1^14] 

CALVIN  A.  PALMER,  Preiiident  WM.  A.  ELDRIDGB,  Secretary 

Capital,  $259,150 

INCOME 

Qross  premiums  $739, 950  96 

Deduct  reinsurance  premiums  . . .  $100, 043  48 

return  premiums  192, 967  05 

— 353, 010  53 


Total  net(  pren^iums  written  $386, 940  43 

Interest : 

Mortgage  loans $20, 530  87 

Bonds 392  25 

From  otiier  sources  274  60 


Total 21, 197  72 

Rents 18,  043  00 

Miscellaneous 42  50 

Agents'  balances  previously  charged  off 68  22 

Gross  profit  on  sole  or  maturity  of  ledger  assets,  vie.:  Real 

estate 18, 197  64 


Total  Income |444»  480  51 

Ledger  Assets  December  81,  1918 808, 808  96 


ToUl    $1,047, 898  46 


DISBURSEMENTS 

Losses  less  discounts  (including  $42,006^60  oc-  . 

curring,  in  previous  years) $277,  379  01 

Deduct  salvage  $698  95 

reinsurance  received 56,  835  84 

57, 534  79 


Net  losses  paid $219,  844  82 

Loss  adjustment  expense  3, 574  62 

Agents'  compensation  including  brokerage 97,  &S5  80 

Agents'  allowances  544  24 

Field  supervisory  expense: 

Salaries  of  field  men 2, 475  00 

Expense  of  field  men 2, 810  01 

Executive,  traveling  expense  of  others  than  field  men 998  39 

Salaries  and  fees  38, 032  90 

Rent    3. 747  82 

Furniture  and  fixtures  2, 993  55 

Maps 949  36 

Inspections  and  surveys  4,  345  89 
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Federal  taxes 6,  249  02 

Taxei),  licenses  aD<l  fees: 

State,  county,  municipal $3,  638  95 

Insurance  d^artment   1.  732  43 

Fire  department 210  20 

Fire  patrol  and  salvage  corps 859  39 

6.440  97 

Postage,  telegraph,  telephone,  exchange,  express 2,  053  88 

Legal  expense   133  02 

Advertising  *nd    subscriptions,   $3,07.7.42;    printing   and    sta- 
tionery, $3,073.55   6.  150  97 

Agents'  balances  charged  off 1.  919  27 

Miscellaneous  including  $798.04  donations 2.  508  78 

Commission  paid  on  sale  of  real  estate 7.  350  00 

Real  estate  repairs  and  expense,  $5,692.46;  taxes,  $1,992.93..  7.685  39 

Decrease  in  liabilities  during  year  on  account  of  reinsurance 

treaties 2.  929  20 

Gross  loss  on  sale  or  maturity  nrf  ledger  assets,  viz.:  Bonds. .  ,341  00 

Total  Disbursements  9421, 713  39 

■  Balance  9Bt5,  «80  07 

I^DGER  ASSBT8 

Book  value  of  real  estate $163.  000  00 

Mortgage  loans   339,  825  00 

Book  value  of  bonds 5.  878  00 

Cash  in  company's  offiee 5.  191  61 

Deposits  in  trust  companies  and  banks  not  on  interest 47.949  87 

Agents'  balances  representing  business  written  subsequent   to 

October   1,    1919    60.  881   71 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber  1,   1919 2.  144  31 

Abstract  and  other  mortgage  expense  recoverable 809  57 

Total  9625, 680  07 

non-ledqer  assets 

Interest  due  and  accrued : 

Mortgages $4, 24f>  76 

Bonds 90  98 

Other  assets    2, 230  00 

Total 6.  570  74 

Market  value  of  bonds  over  book  value 72  00 

Furniture,  fixtures  and  maps 11. 06S  70 

GroBS  Assets 9643,  391  51 

DEDUCT  ASSETS  NOT  ADMITTED 

Furniture,  fixtures  and  maps $11,  068  70 

Agents'  balances  representing  business  written 
prior  to  October  1,  1919 2. 144  31 

Abstract  and  other  mortgage  expense  recover- 
able   r : • 809  57 

Total 14.  022  58 

Total    Admitted  A-ssets 9689, 368  93 
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LIABILITIB8 

Losses  and  claims  for  losses: 

Not  yet  due  

Unadjusted  plus  reserve,  $4,325.93,  for  losses 
incurred  prior  to  Decemlber  31,  1919,  of 
which  no  notice  had  then  been  received . . . 


Total 

Deduct  reinsurance  in  companies  authorized 
in  New  York    


$29, 153  11 


22,248  61 


$51,351  72 
15,778  19 


Net  unpaid  losses  and  claims 

Unearned  premiums 

Salaries  and  miscelhineous  accounts  due  or  accrued 

Kstiiii-ated  amount  of  taxes  hereafter  payable 

Fimds  held  under  reinsurance  treaties 


Liabilities,  except  capital 

Capital $259, 160  00 

Surplus 48,  522  82 


Surplus  to  policyholders 


$35,573  53 

266,944  84 

660  52 

860  00 

17, 657  22 

$Sai,686  11 


807, 67f  8» 


Total 


$688,  S68  98 


RISKS  AND  PREMIUMS 

nrariaks 

In  force  December  31.  1918 $69,726,504 

Written  or  re-  ewed  in  1919 70,523,013 

Excess  of  orii^inal  premiiims  over  amount  received  for  reinsurance  

TotaJfl $130,249,607 

Deduct  expirations  and  cancellations 58,398,338 

In  force  December  31,  1919 $71,8.51,380 

Deduct  amount  reinsured 25,658,839 

Net  amount  in  force $46,192,430 


Premiuntt 

•616.068  84 

739,950  96 

4.119  78 

$1,362,120  68 
618,607  59 

$743,621  00 
225.516  23 

$518,105  76 


Year 
written 

1919 
1918 
1919 
1917 
1918 
1919 
1916 
1917 
1918 
1919 
1915 
1916 
1917 
1918 
1919 


R^CCAPITULATION  OF  FIRK  RISK^  AND  PREMIUMS 


Term 


One  year  or  less 
I  Two  years 

y  Three  years  ... 


) 


Four  years 


5  Five  years . 

I 


) 


Over  five  years .... 
Advance  premiums . 


Gross 

premiums 

Amount 

charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$27. 805, 182 

$328,787  01 

1-2 

$164,308  50 

368,806 

8.037  15 

1-4 

7iti9  28 

337,134 

2.779  26 

3-4 

3,084  44 

4.746,542 

43,468  42 

1-6 

7.244  78 

4,759.045 

48.204  74 

1-2 

24,147.37 

5.126.952 

51,011  21 

6-6 

43,500  34 

52.711 

642  76 

1-8 

80  34 

U9.333 

1,322  17 

8-8 

405  83 

53.491 

70»  50 

5-8 

443  50 

50,651 

893  71 

7-8 

781  00 

153,470 

2.112  84 

1-10 

211  28 

305.608 

4.382  76 

.VIO 

1.314  83 

649,885 

8,366  06 

1-2 

4,183  03 

692,039 

0,180  25 

7-10 

6.426  17 

891,430 

12,536  08 

0-10 

11.282  47 

5:806 

64  21 

pro  rata 

64  21 

34.445 

617  54 

all 

517  54 

Totals. 


$46,102,430      $518,105  76 


$266,044  84 
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GENERAL  INTBBROGATORIES 

Gross  premlumB    (less  reinsurance  and   return   premiums)    received 

from   organization  of  company 

Net  losses  paid  since  organisation 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  Insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  far ,  v^lue'. 

Loaned  to  stockholders  not  officers. 


»)••••• 


$1,520,485 

741,666 

10,000 

15,000 

4t,700 

146.776 


Lines  or  Insurancb  Written  Other  than  Fieb  and  Marine 


Wind  storms  and  tornadoes. 
9prlnUer  leakage    


Totals 


,  •  I  •  t  •  •• 


Net  pvev^up^s 
written  in 
.     1019 

$2,381  20 
67(1  64 

$2,057  80 


Losses 
incarred  less 
reinsurance 
in  leie 

$248  77 
.187  M 

$386  65 


BUSINESS    IN   THE   STATE  OF  NEW   YORK 


Gross  risks  written    

I^ess  risks  canceled,  $4,080,296;  Mlmiurance,   $264,947. 


Net  risks  written 


Fire 

$7,666,111 
4,385,248 

$8,829,868 


Gross  premiums  on  risks  written 

I^ess  return  premiums,  $28,166;   reinsurance,   $3,070. 


Net  premiums  received 


Losses  paid   (deducting  salvage) 
Less  losses  on  risks  reinsured.  . 


Net   losses  paid 


Tosses  incurred   

Less  losses  on  risks  reinsured 


Net  losses   incurred    


$78,387 
31.886 


$41,651 


$26,678 
8,651 


4  1^^*    *  *  u  ha  ■ 


$23,027 


$21,907 
3.347 

r.  $1$,660 


RHfEDrFiB    OP    MOETGAGBS   OWNKD.    CLASSIFIED    BT    STATES 


State 
Michigan 


SCHEDFLB    or    BONDS    OWNBD 


Vlllace   of   Ecoroe    Mich    IM4   Sa 

Vlllase  of  Ormwell  Mich  1926  Ga 

Ui»Jtad  States  Mtg  Bund  Co  real  estate  mtg  1911  5a. 
Michigan   War  bond  1987   4a 


Book 
talua 

$2.09« 

l.OSt 

260 

2.600 


Amount  of 
principal  unpaid 

$389,826 


Psr 

V«IlM 

(2.000 

1.000 

260 

2.M9 


WaHiet 
valua 

12. ISO 

1.020 

260 

2.B0(^ 


ToUla 


16.878 


$6,750 


15.930 
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IOWA  NATIONAL  FIRE  INSURANCE  (X)MPANy 


VALLEY  BANK  BUILDING,  DES  MOINES,  lA. 

[Incorporated  19in ;   commenced  bneiness   1917] 

JOHN  L.  BLEAKLY,  Pre§tdent  C.  M.  SPBNCBR;  Secretary 

Capital,  $500,000 

INCOME 

Groas  premiums   $456, 406  41 

I>educt  reinsurance  premiums. ...     $71,  666  50 

return  premiums   77, 886  62 

149,506  12 


Total  net  premiums  written $306. 993  39 

Interest : 

Mortgage  loan«  $i2«  352  22 

Bonds  and  stocks 4.  91 7  54 

Deposits 881  45 

From  other  sources  221  49 


Total 48.  322  70 


ToUl  Income $355, 315  99 

Ledger  Anets  December  81,  1918 996, 167  08 


ToUl   $1,  281, 483  07 


DISBURSEMENTS 

Losses  less  discounts  (including  $16,470.42  oc- 
curring in  previous  years ) $104.  665  85 

Deduct  salvage  $35  13 

reinsurance    received 15,  379  47 


15.414  60 


Net  losses  paid  $89.  251  25 

Loss  adjustment  expense   2.  943  7S 

Agents'  compensation  including  brokerage 80,  839  38 

Agents'  allowances 385  76 

Field  supervisory  expense : ' 

Salaries  of  field  men 7.  212  98 

Expense  of  field  men 3. 106  73 

Salaries  and  fees   22.  293  66 

Rent 4.  050  65 

Furniture  and  fixtures  817  37 

Maps 175  00 

Inspections  and  surveys 1.  773  50 

Federal  taxes 4.  744  53 

Taxes,  licenses  and  fees: 

State,  county,  municipal $5.  865  74 

Insurance  department  1,  682  50 

7,  548  24 


614  Iowa  National  Fi^e  iNduRANCE  Company       [1919 

Uneatned  premiums 272, 261  90 

Estimated  amount  of  taxes  hereafter  payable 7. 000  00 

Contingent  commassiotts  or-  other  charges  due  or  accrued. . . .  196  66 

Liabilities,  except  capiUl 9986,411  01 

Capital    $500, 000  00 

Surplus : 275,  018  73 

Suiplas  to  policsrholders , 779, 019  79 

'    .»09»1.Z •  9t,071,4i9  74 


Note  !>y   Department. —  Compan.r  owng  $4,7HO   market  vahip  of   stock   of  Rairl** 

Fire  Insurance  Company  of  Newark.  New  Jersey.  Kucta  holding  would  not  be  legal 
for  like  domestic  companies. 

RI8KS  AND  PRKMIUMS 

In  force  Dcpomber  31,  1918 $30,707.04.^  $34.5. a>4  55 

Written  or  renewed  in  1919 42. 100.216  4M,49S  41 

Exceta  of  original  premiiuna  over  amount  received  for  reinauranof 16.009  26 

Totols $72.897, 2W  $R17.652  22 

*       Deduct  expirations  and  CHiicellations 23.999.28.5  271 .342  .'lO 

In  force  December  .11.  1910 $48,897,073  $546.309  63 

Deduct  amount  reinsured 5, 762. 715  89.847  39 

Net  amount  in  force   $43. 135,2.58  $456,462  24 


RECAPITdlATION  OF  FIRE  RI8K6  AND  PREMIUMS 


Year 
written  Term 

1919    One  year  or  If 
1919    Two  years. . 
1917 

1918  ^  Three  years. 

1919  j 
HI16 


1917 
1918 
1919 
1915 
1916 
1917 
1918 
1919 


Four  ycnni . 


Five  years 


Over  live  yearn 

Advance  premiunm . . 


Totals 


Gross 

Amount 

premiums 
charged,  loss 

Fraction 

Premiums 

cqYsred 

reinsurance 

unearned 

unearned 

$15,181,158 

$175,484  45 

1-2 

$87,742  22 

/                234.008 

1.493  71 

1-4 

373  43 

271,762 

1.887  99 

3-4 

1.415  99 

3.811.353' 

28,999  91 

1-6 

4.833  32 

4.369.011 

38.330  45 

1-2 

19.165  23 

6.551.319 

57.925  78 

5-6 

48.271  4S 

22.173 

275  14 

l-.S 

34  39 

:ia.920 

410  69 

3-S 

157  3P 

60.902 

507  88 

.vs 

317  42 

84.895 

893  23 

7-8 

7S1  .58 

86,050 

1,285  12 

1-10 

128  .M 

149,240 

2,065  13 

3^10 

610  .54 

•8.264.732 

35tBS9  86 

1-2 

17.670  69 

3.860,156 

48.316  33 

7-10 

33,821  43 

5.134.493 

4(2.977  66 

9-10 

66.679  89 

2.998 

46  06proi»U 

46  06 

14.188 

194  33 

alt 

194  33 

943,1S6.266 

r  1 

$466,462  21 
.  t,\.., 

$272,261  90 

GENBRAL   INTBRROOATORIBR 

Gross  premiums    (less  reinsurance  and   return   premiums)    received 

from  organisation  of  company $629,708 

Net  losses  paid  since  organisation 150. 192 

Largest  net  amoant  insured  in  any  one  hasard SQ.OfN) 

Company's  stock  owned  by  directors  at  par  value 65.S0(> 

liOallM  Do  ttodkholders  not  officers 47.oo«i 


LiNBS    OF    iNHl'RA.NCE    WStfTBTl   OTTI^R   THAN    KiRN   AND    MARINK 


Net  premiums  fiicumil  le** 

written  In  reinaotaafe 

1010  In  101$ 

Motor  Tehicles $10,060  28  $2,745  31 

Wind   storms  and'  tornadoes 30,048  S8  1,060  40 

Totals    $50,000  16  $9.705  80 


(♦10  LuMBEHMKN's     InSUK.VXCK     Co.MPANTf  [1010 


l.rMHEKMEN'S  INSlTRANt^E  COMPANY 


427  WALNl  T  STREET,  PHILADELPHIA,  PA. 

[InoorporatPd  and  commenced  business  1873] 
OLIVER  H.  HILL.  Pre»l«lent  ARTHrR  H.  OI^EVKNGBK.  Secretary 

Capital,   $250,000 

INCOMB 

(f  ro88  premiums   $627,  453  36 

Deduct  reinsurance  premiums*...  $156,106  84 

return    premium]^     (10,100  08 

246,215  92 


Total  net  premiumfl  written $381.  237  44 

Deposit  premiums  on  perpetual  rit»ks 4.509  81 

Interest: 

Mortgagee  loans   $3*  458  27 

Bonds  and  stocks   89.  099  31 

Deposits    780  15 

Total 93,  346  73 

Rents   3,972  26 

Transfer  of  perpetual  policies 1 14  00 

ToUl  Income    $48S,  180  U 

Ledger  Assets  December  SI,  1918 8, 154»  899  88 

ToUl    82,887,778  88 


DLSBURSBMBNTS 

Losses    less     discounts     (including     $36,404.65 

occurring  in  previous  vears) $190.  072  08 

Deduct  salvage    * $771  62 

reinsurance   received    64, 209  17 

64.980  79 


Xct  losses  paid    $125,091  29 

Loss  adjustment  expense    3. 742  56 

Agents'  compensation   including  brokerage 96. 283  53 

Asrents'    allowances    1. 968  00 

Field  supervisory  expense: 

Salaries  of  tie'ld  men 3, 500  00 

F^xpense  of  field  men 1. 690  87 

Executive,  traveling  expense  of  others  than  (field  men 255  92 

Salaries  and  fees 28.  612  88 

Rent   1.  344  02 

Furniture  and  fixtures   3M  50 

Maps 1.002  40 

Inspections  and  surveys   5.484  49 

Federal   taxes    \ 13,987  44 


618  Lumbebm^n's  InsuRanos  Compani  [1919 

liabilities 

Losses  and  claims  for.  losses: 

Due    $6,  7^2  34 

Not  yet   due 2,281  08 

Unadjusted  plus  reserve  $2,646  for  losses  in- 
curred prior  to  December  31,  1919  of  which 
no  notice  had  then  been  received 46,  546  29 

Resisted    5,678  00 


Total $61, 287  71 

Deduct  reinsurance  in  companies  authorized 

in  New  York 16,208  54 


Net  unpaid  losses  and  claims $45,  079  17 

I 'nearned  premiums     428, 995  40 

Depo&it   premiums   reclaimable 161,  532  10 

Estimated  amount  of  taxes  hereafter  payable 19, 100  00 

Contingent  commissions  or  other  charge^i  due  or  accrued 10,  400  00 


LiabUities,  except  capital $fefi,106  78 

Capital $250,000  00 

Surpliu 1,  212,477  49 


Surplus   to    policyholders    1, 402, 477  48 

Total   ft,  187, 884  88 

II  ■!       II  I ■ 

RISKS  AND  PHEMIUMS 

Fire  risks  Pk^miiiins 

In  force  Deceaibor  31.  1918 $97,065,998  $916,848  90 

Written  or  renewed  in  1919 69, 140,803  627,453  36 

Totals $166,206,801      $1,544,802  26 

Deduct  expirations  and  canoetlations 53,008.436  496,327  35 

Id  fon*  December  31.  1919 $113,198,365      $1,047,974  01 

Deduct  amount  reinsured 25,797,523  260,975  26 

Net  amount  in  force $87,400,842  $786,999  65 


Perpetual  risks  not  included  above,  $6,802,201;  deposit  premiums  on  same,  $170,480.11. 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
ni 
Year 
writteA  Term 

1910     Oic  year  or  leas.  .  . 

1 1ts  \ 

IQiq  I  Ttvo  years 

1917  1 

1918  ^  Thwe  years 

1919 

1916 

1917 

1918 

1919 

1915  1 

1916 

1917  }  Five  years i 

1918  I 

1919  ]  I 

Over  five  years 


Four  yeais. 


premiums 

, 

Amount 

charged,  less 

Fraction 

Premiums 

covored 

reinsurance 

unearned 

unearned 

$22,929,901 

$?24.569  54 

1-2 

$112,284  77 

51.287 

675  37 

1-4 

143  84 

46.536 

970  94 

3-4 

778  20 

12,356,660 

91.062  22 

1-^ 

15,175  37 

12,430.211 

97.127  46 

1-2 

48.563  73 

18.734.346 

137.074  17 

5-6 

111,228  47 

45.150 

301  03 

1-8 

37  63 

65.950 

584  40 

3-8 

219  15 

21,701 

507  21 

6-8 

317  00 

69.931 

731  40 

7-8 

639  97 

2,523,962 

30,553  94 

1-10 

3.056  39 

3.009.158 

35,825  54 

3-10 

10,747  66 

3,284.780 

38.819  95 

1-2 

19.409  97 

3.406.641 

39.255  60 

7-10 

27,478  92 

6.059.472 

62.703  30 

9-10 

56,432  97 

2.365.156 

26.347  58  pro  raU 

19.532  42 

Totals $87,400,842      $786.999  61  1128,995  46 
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GBNBRAL   INTERROGATORIES 

OrosB  premlonifl   (less  reinmirance  and   return   premlnms)    received 

from  organisation  of  company *.......; , 

Net  losses  paid   since  organisation 

Cash  diyidends  declared  since  commencing  business »....*... 

Largest  net  amount  insured  in  any  one  hasard .^: . . . 

Company's  stock  owned  by  directors  at  par  value. .....;....« w . . 

Loaned  to  stockholders  not  officers v . .' . 


aa5»i000 
0,260 


BrSIXESS   IN   TUB  STATE  OP  NEW   YORK 

Fire 

Gross  risks  written    $18,492i-896 

I^ss  risks  canceled,  $4,404,269  ;   reinsurance,  $2.831«030 7,285,899 

Net  risks  written   '.  $11,256«497 

lit,,      -    ^u_    ■  ■  v  = 

Gross  premiums  on   risks  written $117,884 

Less  return   premiums,   $H],621  :   reinsurance.  |18.47<i..., .  50,090 

Net  premiums  received $67 ,  788 

Losses  paid   (deducting  salvage) $20 .742 

Ijess  losses  on  risks  reini(ure<1 2 ,26'9 

Net  losses  paid *'    $18 ,  4ti) 

Ijosses  incurred $22 ,  684 

Less  losses  on  risks  reinsured 2 ,568 

Net  losses  Jncurre<l ..'.*....  $2<9,121 


ft'CHBDrLS    or   MOSTOAGBS    OWNKD.    CLARSIFIBD    BT    STATBB 

Amount  of  ,. 
State  principal  unpaid 

Pennsylvania    , -  . . .  $43 ,  300 

Minnesota   11 ,  500 

NVbraska   '  2 ,  500 

Total $57,300 


SCHBDULB    OF    BONDS    ANP    STOCKS    OWNBD 


BonAs :                                                                              '  ^ 

United   States   let   L.lb  1947   3Hb |t6, 

2d  Ub   1M2  4H»,...' 16. 

3d   Ub   1928  4V4i ^. 

4th   Lib  19M  4%« 35. 

Victory    1928    4%« 25, 

2d   Ub   1942   A\k» 39, 

4th    Ub   1988    4J4s 28. 

City   of  New   York  19M   4h 25, 

Townsbip   of  Upper  Darby   1922  58 8, 

Alltgheny  Pa  school  1985  4s 21. 

Ithaca  New  York   1942  4\4« «G. 

County   of  Allegheny  Pa   1938   4s 26. 

Coanty   of   Allegheny   Pa   1934   4s 28. 

AJtoona    Pa    1934    4« I. 

City    of  New   York    \%hZ   S«/4s 25, 

Boroui^    of    Bellevue    Pa    1933  \%9 5. 

1936  4Hb R, 

1988  4«/48 r,. 

1937  4^s 5. 

1988  4Hp 5. 

Bergen  County   N  J  road   1930  5a 2S; 

r»ty    of   Duluth    rfdg   1987    4%ff 15. 

Woodbury    N    J   1998   4^s 85. 

Los   Angeles    Cal    1950   «%s 25. 

Albany  Southern  R  R  Ist  mtg  1989  6s.. 24. 

Atlantic   Coast  Klectric  R  R  Ist   m<g  1945  5a l9, 

Anmra  E]«fn  *  Chicago  R  R  1st  mtg  1941  5s 85. 

Atchison  Topeka  *  Santa  Fe  Ry  gen  mtg  1996  4e 28, 


B    OWNBD 
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Book 

Far 

Market 

^alue 

value 

value 

000  00 

82S.000 

885,000 

000  00 

26,000 

86,000 

,000  00 

25,000 

86,000 

,000  00 

35.000 

-.    36,000 

000  00 

26,000 

85.000 

,901  00 

40.000 

37,200 

299  00    , 

30.000 

87.900 

117  19 

26,000 

23.750 

440.00 

8,000 

8.000 

080  00 

20.000 

.19.200 

332  38 

25.000. 

..   24.760 

000  00 

26.000 

23.750 

593  75 

25.000 

J3.750 

025  00 

.    .1.000 

.960 

125  00 

25,000 

..  21.750 

244  10 

5,000 

3,060 

244  50 

6.000 

5,060 

244  50 

5.000 

,  5.060 

244  50 

5,000 

5.050 

244  50 

6.00O 

5.060 

792  00 

2.'i.OO0 

26.000 

499  50 

16.000 

16.000 

812  60 

25.000 

24.500 

227  08 

25.000 

84.600 

185  00 

26.000 

ftO;1GO 

410  80' 

20.000 

16.800 

ISV  00 

-    85.000 

90,000 

BIS  85 

86.000 

21,060 

620 


Lumbbrmbn's  Insubance  Company 


[1919 


Book 

Btoiuli:  ▼&!«• 

Amorlcan  l^lop  A  Teles  Co  coU  truat  19M  Sa S4,77»  00 

Broedwey  ft  TUi  Ave  R  R  coiu  104S  to 0,860  00 

Beltlnort  ft  Ohio  R  R  prior  Ilea  1915  SHa 2S,87»  17 

BikUiaiore  ft  Ohio  R  R  equip  1913  4Vi8 19,110  H 

Brooklyn  Union  Bleyated  R  R  guar  1900  6b 19.980  00 

CMceco  St  Loula  ft  Plttaburgh  R  R  eona  1988  to 18.407  60 

Cambria  ft  Cleerlleld  R  R  let  mtc  1941  to U,  118  00 

Conahohocken  Cm  ft  Water  Co  lat  mti  1929  4f 6.000  00 

Central   Pacific  R  R  suar  1929  S^a SI. 490  00 

Central  Faclflc  R  R  lat  rfdf  1949  48 21.S76  00 

Canadian   Pacific   R  R  equlpa  1988  4\4a 88,649  90 

Cheaapeake  ft  Ohio  R  R  lat  rona  I9S9  to 86,54100 

Central  of  Ocorgla  Ry  cona  1948  to 24,760  00 

Chicago  ft  Western  Indiana  R  R  cone  1962  4e 21.002  60 

City  Light  ft  Traction  Oo  SedaJla  Mo  lat  mtg  1968  to..  2.800  18 

Cleyelaod  ft  Pltuburg  gen  mtg  guar  1948  S4a 9.800  00 

Chicago  Rallwaya  1st  mtg  1927  to 28.918  7S 

Chicago  Union  SUtlon  Co  lat  mtg  aerlea  A  1988  4^:...  26.062  50 

Cln  Oea  ft  Electric  Co  lat  ft  rfdg  mtg  I960  to 20.060  00 

ConnelLnrllle  Water  Co  1989  to 26,000  00 

Danville  Urbana  ft  Champaign  R  R  lat  ml«  1988  to....  84.876  00 

Duluth  Street  Railway  Co  lat  mtg  1980  to 23.010  00 

Detroit  ft  Mackinac  Railway  1996  4a 6.000  00 

BqulUble  Illuminating  Qaa  Ught   Co   Phlla   1928  »h....  17,641  41 

Electric  ft  Peoples  Stock  Truat  ctfa  Phlla  1946  4a 23,363  00 

Edison  Electric  Ilium  Co  Brooklyn  1st  cons  1989  4a....  18.700  00 

Brie   R   R  prior   lien  1996  4s 24.877  00 

Georgia  Ry  ft  Electric  Oo  AtlanU  lat  cons  198S  6a 26.000  UO 

Houston  Belt  ft  Terminal  R  R  Ut  mtg  1937  to 24,876  00 

Illinois  Central  R  R  Loulsr  dlv  lat  mtg  IKS  S^a 13.606  00 

Illlnola  Central  R  R  8t  Loula  dlv  1st  mtg  1961  3^a....  9.360  00 

Illinois  Central  Equip  Trust  series  E  guar  1921  Sa 24,416  00 

Jackson  Oons  Traetlon  Co  guar  19M  to S4.2e0  0* 

Kansas  Cltar  Southern  R  R  rfdg  ft  improv  1960  to 26,260  00 

Kansas  City  Terminal  R  R  guar  1960  4s 21.718  00 

Lehigh    Valley    R   R   annuity    to 9.864  87 

Lehigh  Traction  Co  1st  mtg  1928  to 14.000  00 

Lake  ^ore  ft  Mldilgan  Sbuthem  Ry  1981  4s 28,000  00 

Lehigh  Coal  ft  Navigation  Co  1964  4Ha 26.626  00 

Msster  Builders'  Exchange  1922  to 4,000  00 

Milwaukee  Gas  Light  Go  lat  mtg  1927  4s 18.608  75 

Market  Street  Elevated  Pssa  Ry  Co  1st  mtg  1956  4s....  23.760  00 

Manufacturers'    Water   Co   guar   1939   to 24.077  60 

Nf*w  York  Chlbago  ft  St  Loafs  R  R  equip  trust  1931  to  19.082  00 

New  York   Railways  1st  ft  rfdg  1942  4s 16,000  00 

N  r  Oas  Electric  Ught  Heat  ft  Power  Co  1949  4s 22.8tt  60 

Ohio  River  R  R  1st  mtg  1986  6s 7.100  00 

Pennsylvania   R   R   cons  i960  4Hs 86.760  00 

Psssaic   Lighting  Co   cons  1925  6s 8.000  00 

Philadelphia  Electric  Co  1st  mtg  1966  to 84.860  00 

Phltadelphla  Co  cons  mtg  1951   to 80,914  00 

Pittsburg  ft  Charlerol  Street  Rallwsy  guar  1932  Sa 10.600  00 

Peoria  Oaa  ft  Electric  Co   lat  mtg  1988  6a 84.760  00 

Public  Service  Corp  New  Jersey  gen  mtg  1969  6a 84.062  60 

Reading  Co  ft  Phlla  ft  Reading  C  ft  I  Co  gen  m  1997  4a  81,387  60 

Reading  Co  equip  aerlea  Q  1986  I^Ai 84,027  70 

Rio  Grande  Weetem  R  R  1st  mtg  1939  4a 24,681  00 

Southern  Railway  equip  truat  1923  to 980  90 

Southern  Railway  1st  coos  1994  to 24,626  00 

St  Loula  Peoria  ft  Northwestern  Ry  gusr  1948  6a 25.626  00 

Punbury  Hasellon  ft  Wilkes- Barre  R  R  1st  mtg  1928  r«.  2.627  25 

Shamokin  Sunbury  ft  Lewlaburg  R  R  guar  1926  4ii 9,750  00 

S;    Louie   Merrbanta'    Bridge  guar   1929   tn 20. 706  26 

Superior  Watf^r  Light  ft  Power  Co  Int  mtg  19.11  4n 9.000  (lO 

Superior  Water  Light  ft  Power  Co  r>dg  mtg  1939  Sn....  1.000  00 

St  Paul  Gas  Light  Co  gen  mlg  1944  6a 8.900  ()0 

St  Joseph  Gas  Co  1st  mtg  1987  to 14.950  00 

St  LauIs  Transit  Co   improv  1924  to 83,162  60 

Scranton  Railway  Co  lat  cona  1932  to 26.126  00 

Texaa  ft   Pacific  R  R  1st  cona  8000  to 14.030  00 

Toledo  Preemont  ft  Norwalk  R  R  guar  1980  68 24.876  00 

Underwriters'  Building  Co  New  York  lat  mtg  1938  to....  9.000  00 

United  Railways  Oo  St  Louis  gen  mtg  1984  48 88,062  50 

Westchester  Lighting   Co  1st  mtg  I960  6s 86.090  00 

Wichita  Falls  ft  Northwestern  Ry  1st  mtg  1939  6a 20.000  00 


Par 
value 

16.006 

10.000 
26.000 
16,060 
80.000 
18.066 
12.000 

6.000 
86.000 
26.000 
26.000 
26.000 
25,000 
26,000 

).600 
10.000 
26.000 
26.000 
20.000 
25.000 
26«000 
26.000 

6,000 
17.000 
26.000 
2a.«0D 
26.000 
36.000 
26.606 
16.000 
10,000 
26,000 
26.000 
26,000 
26,000 

10,000 
16.000 
2B.000 
26,000 

4.000 
20.000 
26.000 
84.000 
20.000 
20,000 
26.00r 

7,000 
26.600 
10,000 
16,700 
20.000 
10,000 
26,000 
25.000 
25.000 
26,000 
86.000 

1.000 
25.000 
25.000 

2,600 
10,000 
20.000 
10.000 

l.liOO 
10.000 
16,000 
25.000 
86,000 
16,000 
26,000 

9.000 
16,000 
26.000 
20.000 


Market 
valtte 

22.760 

7,1«0 
22.860 
19.460 
16.400 
18.860 
12,000 

4,500 
21,260 
20,260 
23,160 
24.780 
83.000 
16.250 

2.696 

8.200 
20.2I»0 
22,360 
18.800 
20.260 
28.600 
21.760 

S.COO 
17,680 
18.000 
16,400 
17.060 
23.500 
21,260 
11.260 

7.300 
25.000 
21.160 
20.600 
26,000 
12.100 
lO.OSO 
22.2S0 
24.000 

4.000 
18,400 
21,600 
23.610 
19,800 

9.800 
18.500 

7,000 
14,  KO 

9.600 
26,632 
17,000 

6.600 
24,250 
19,250 
11.750 
23,750 
17.500 
970 

23,150 

24.500 

2.475 

9,200 

20.000 

7,900 

1,200 

9.000 

10,960 

12.000 

21.250 

13.800 

24.000 

9.000 

13.760 

28.850 

14,600 


1919]  LuMBABAtisit'fi  Iksujbancx  Cohpajsty.  921 

Book 
Slocks:  yAlv* 

U  WIlkes-Barre  A  HtEeltoD  R  R  pfd 

102  Amerlcaji    lAght  ft   Traction   Co   pfd 4,7M  IS 

96  American  Light  A  Traction  Co  com . 

100  Grand    Raplda    *    indUn    Ry SOO  00 

260  PblUdelphla   Traction    Co M,  482  00 

400  Phlladolphta  Company  pfd...: 20,015  00 

10  Philadelphia    Bourse    com 600  00 

4  Philadelphia   Bourse   pfd 100  00 

S8  Detroit  A   Marklnac   Railway   pfd 

SI)  Detroit  A  Mackinac  Railway  com 

12  Citizens  Passenger  Ry  Philadelphia S, 600  00 

36  City  Light  A  Traction  Co  pfd   Sedalla  Mo 

4  Underwriters   Adjnstmant   Co   III 100  QO 

Totols      $2,007,622  41 


Par 

Market 

value 

Talve 

1,800    . 

10»I00 

10.404 

0.600 

28. 76* 

10.000 

2.800 

12.600 

17.875 

10,000 

14.400 

roo 

80 

100 

84 

8,800 

8.288 

8.O0O 

8.400 

(00 

2.962 

8.600 

2.100 

400 

800 

82.086.600 

81.862.186 

622  Manufaoturbrb  Insurance  Company  of  America  [1910 


MAXUFACTL'KERS  INSURANCE  CX)MPx\NY  OF 

AMERICA 


226  SOUTH  LA  SALLE  STREET,  CHICAGO,  ILL. 

I  Incorporated   ISM^:  fomtiH'ncM'tl  huHinoMM  UH')] 

\V.  .1.    UrSHTON,   PrPHlilent  H.   O.   McLAlX,   Secretary 

Capital,  $400,000 

INCOME 

GroBs  premiums,  fire $604,  429  47 

Deduct  reinsurance  premiums ....     $42,  030  66 
return  premiums 115,  644  40 

157.675  06 

$446. 754  41 

Gross  premiums,  marine  and  inland $12.3,  066  .30 

Deduct  reinsurance  premiums    . .       $0,  609  13 
return  premiums   12,  499  30 

22,  108  43 

$100,957  87 

Total  net  premiums  written $547,  712  28 

Interest  * 

Mortga^  loans $1, 908  09 

Bonds 26,  7117  53 

Deposits 653  06 

From  other  sources  796  08 

Total 29,  074  76 

Paid  in  to  surplus   140,  000  00 

Agents'  balances  previously  charged  off 4  49 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. :  Bonds . .  262  SO 

Total  Income 9717,054  03 

Ledger  Assets  December  SI,  1918 868, 183  84 

Increase  of  Capital 900,000  00 

Total   II,  886, 177  87 

DISBURSEMENTS 

Losses  Ies8  discounts,  fire  (including  $5,813.92 

occurring  in  previous  years) $123,  561  60 

Deduct  salvage  $351  82 

reinsurance  received    ....         7,  470  24 

7,  822  06 

Net  losses $115,  739  54 


024     Manufactuukks  Insuha-ncb  Compajsy  of  A^ki^ica  [1919 

non-lbdgbr  assets 

Interest  incurred: 

Mortgages    $502  99 

Bonds    10, 937  43 


Total     U,  440  42 

Kein8iirance  recoverable  on  paid  losses 4,350  74 


Gross  Assets   |a88,  SOi  »7 

DEDt'CT  AS¥«I«rrS   NOT   AUMin^BD 

Agents'  buianrets  representing  business  written 

prior  to  Octob«»r  1,  1919 $94  24 

Book  value  of  bonds  over  ntarket  v«lue. 9,  284  71 


Total     9. 378  915 


Total  Admitted  Assets |M8,82|  62 


lilARILITIES 

Marine 
Losses  and  claims  for  losses:  Fire  and  Inland 

Unadjusted     $46, 277  06        $30, 313  99 

Deduct    reinsurance    in    compa- 
nies authorized  in  New  York  $304  41     


Net     unpaid     losses     and 
claims    $45,  972  05        $30, 313  99 


$76,286  64 


Unearned  premiums : 

Fire   $207,  041  97 

Marine    28, 412  63 


Total    235,  454  60 

Estimated  amoimt  of  taxes  hereafter  payable 3,  500  00 


Liabilities,  except  capital $815,M1 

Capital $400,000  00 

Surplus     214, 684  38 

Surplus    to    policyliolders 614|  084  SO 

Total  lOao.OM 


RISKS  AND  PREMIUMS 

Miuine  and 
Fire  riaks       Premiums    inland  risks      Pmniums 

In  force  Dpcembcr  31.  1918 $11,047,091  $120.. 135  2.'^    $1,219,971     $31,110  $1 

Written  or  renewed  in  1919 76.197,438    004.429  47     19.745. 3.V)     m.OOe  90 


Totalii $87,845,129  $730,904  73  $80,906.3»1  0154^207  11 

Dednrtcxpinitions  and  cancellations.,     48.190.904     303.254  IS     10.871,139     108,074  .'>7 

In  force  Deeemtxw  31,  1919 $39.064. 105  $427,710  54     $4.094. 18S    $45,532  $4 

Dsdu'^t  amount  reinsured 3.635,380      40.252  79 


Net  amount  in  force $30,018,779  $387,457  75    $4,094,182    $45  532  54 


626  Mahufactubehs  Insurance  Company  of  America  [1919 

SCHSDULB   OF    BONDS   OWKBD 

Book 
Taluo 

United  SUteg  First  Lib  conr  subcerlFtlon  1H7  4^ 11,900  00 

Ptrkt  I4b  coDT  labterlption  194T  4^n 96  70 

Second  Ub  eonv  rabacriptlon  1942  4V&«..  121,600  00 

Second  Lib  conr  subscription  194t  4^. .  ST2  04 

Third  Lib  eooT  subscription   1918  4^...  42,400  00 

Third  Ub  eonv  subscription  192ft  4V4s...  570  72 

Fourth  Lib  eonT  subscription  19M  4^8...  117,900  00 

Fourth  Lib  tonr  subscription  1928  4^:.  26,978  74 

Victory  Lib  losn  subscription  1922  i%B..  10,000  00 

Wsr  Finance  Corp  subscription  1920  98..  6,000  00 

Anderson  County  9  C  hifhway  1922  6s 9,142  10 

19226s 9,162  00 

tl»84  6> 7,128  00 

Bell  County   Texas  road   1965  6s 9,250  00 

Chlcaso  South  park  1925  4s 9,788  00 

City  of  Chicago  111  bridge  1928  4s 4,84160 

City   of   Mollne   111   watorvorics   1921   4Hs 4,954  60 

Cleburne   Texas   sewer   1966   os 10,087  50 

Colorado  County  Texas  road  1948  i\kB 8,129  20 

Colorado  County  Texas  road  1848  8Ha. 8,12(02 

Cook  County  III  inflrmary's  1924  4s , 11,582  40 

Cook   County   III   infirmary's   1928  4s 

Decatur  111  waterworks  1928Ss...% 28,88176 

Dickson   County   Tenn   road   1948  6s 10.000  00 

East  Liverpool  Drainage  ft  Leree  Dtst  1928  8s 6,077  13 

Kansas  City   Mo  school   1922   4Hs 10,18100 

Kelley  Lake  Drainage  ft  Leree  Dlst  1924  8s 5.1S7  60 

Knox   County   Tenn   1928  6s 10,288  00 

Lske  Bluff  lU  bridge  1922-27  6s 5,142  60 

Peoria  III  school   dlst  1927   4s 4.824  66 

Peoria  III   school   dlst  1928  4« 6,788  84 

Siilt  Lake  County  Utah  road  1927  5s 16.S94  45 

South  BbardstowB  Dralnaga  ft  Levee  dist  1989  8i 5,088  48 

SUto  of  South  DakoU  rural  dist  1984  5s 10,296  00 

Van  Zandt  Co  Teons  rosd  1944  8%s 6.150  00 

Van  Zandt  Gounty  Texas  road  1M4  6Mb 6,150  16 

Chiosgo  ft  Western  Indian*  It  R  1862  4s 8,870  00 

Georgia  Ught  Power  ft  Rys  1941  6s 2,800  00 

Illinois  Central  Joint  mtg  1982  6s 9,900  00 

Seaboard  Air  Line  notes  1920  6s 4,887  60 

Texas  Bleotrio  Ry   Go  1947  6s 9,800  00 

American  Teleg  ft  Telep  Co  1948  6s 4,900  00 

Central  111  public  service  1952  58 9,900  00 

Chicago  Telephone  Co  1923  6b 10,050  00 

Commonwealth   Bdlson  t^  1942  5s 10,127  60 

Des  Moines   Blectric  1928   6s '   4,900  00 

Dominion  of  Canada  1929  6H8 9,727  50 

HonstoD  Ught  ft  Power  Co  1981  68 8.778  00 

Indiana  ft  Michigan  Electric  1967  6s 9,680  09 

Indiana  Power  ft  Water  Oo  1st  mtg  1928  88 4,8f6  00 

Indiana  Power  ft  Water  Co  1st  mtg  1988  6s 4,787  60 

Mstropollton   Bdlson   Co   1822  6s 4.600  00 

Michigan  Northern  Power  Co  1941  6s 4.400  00 

Michigan  Northern  Power  Oh  1941  5s 8,976  00 

Viagara  Lockport  ft  Ontario  Power  1868  88 9,676  00 

Northern  111  Cereal  1924  78 10.078  00 

Northern    Paper   Mills   1926   6s 24.187  60 

Northern  SUtes  Power  Co  1922  7b 8,720  00 

Ogden   Qas  1846  6s 9.412  50 

Oklahoma  Gas  ft  Electric  Co  1920  7s 9.925  0<» 

Salmon   River  Power  1952  6s 8.560  00 

Seattle  Ughting  Co  1949  5s 9.200  00 

^oss  Sheffleld  Steel  ft  Iron  Co  1928  8s 4.800  Oo 

Topeka  Edison  Co  1990  6s 4.871!  OO 

Trinity  Bldg  Corp  1988  6Hs 4,978  00 

Western  United  Gss  ft  Electric  Co  1960  6s 9.900  00 

ToUls     I7W.481  71 


Par 

Market 

value 

value 

11.900 

I1.90O 

100 

n 

122,800 

123.800 

400 

272 

42,400 

42,400 

800 

670 

117,900 

117.900 

88,100 

86.433 

10.000 

10,000 

5,000 

6,000 

9.000 

26.000 

9,000 

7,000 

10.000 

10,800 

10,000 

8.800 

6,000 

4,800 

6.000 

6.000 

10,000 

10.100 

8.000 

12,810 

8,000 

12.000 

1.989 

9,700 

26,000 

25,760 

10.000 

10,000 

5.000 

5.160 

10.000 

10.000 

5.000 

6,000 

10,000 

10,800 

6.000 

5.050 

6.000 

10.870 

6.000 

16.000 

16.980 

6.088 

4,960 

10,000 

10.390 

5.000 

10.600 

5.000 

6,000 

2,90) 

5.000 

8,400 

10,000 

9,800 

6,000 

6,000 

11,000 

8,120 

6.000 

4,660 

11.000 

8.910 

10.000 

8.180 

10.  (•OO 

8,080 

6,000 

4.468 

10,000 

10.100 

10,000 

8.000 

10.860 

8.188 

B.V» 

8,760 

6.000 

5.000 

4,898 

6,000 

U.660 

10.008 

10.008 

8.680 

10.008 

10.680 

25,000 

24. 2U 

7,000 

t.OOO 

10,000 

7.900 

10,000 

10.600 

10. 000  ' 

8.90>> 

10.000 

8.SO0 

6.000 

4.7S0 

o.OOO 

4.T50 

6.000 

4.868 

10.000 

^809 

8804.000 

8781.200 

028     Marquette  Xatiokal  Fiee  Insurance  Company     [1910 

Inspections  and  surveys   9,  486  61 

Federal   taxes    6,653  30 

Taxes,  licenses  and  fees: 

State,  county,  municipal $10, 705  72 

Insurance  department %  327  .06  . 

Fire  department   2,  298  66 

Fire  pHtrul  and  salvage  corps 2, 101  52 

17.612  06 

INiKtagc,  telegraph,  telephone,  exchange,  express 2,  556  88 

Legal    expense     2, 061  85 

Advertising   and    hubscriptions,   $2,077.02;    printing  and    sta- 
tionery. .158,251.55    11 .228  57 

Agents'  balances  diarged  off. 4,  328  08 

Appraisement  of  real  estate 18  00 

Dividends  to  stockholders   (declared  during  year,  $30,000)...  30,000  00 

(rro88  decrease  hy  adjuatmenty  in  book  value  of  ledger  obbcU, 
viz. : 
Bills  receivable  stocks  notes 8,  404  78 


Total  Disbursements  $788, 743  09 


Balance   $1, 507, 768  98 


LEDGER  ASSETS 

Mortgage  loans $452,  860  00 

Collateral    loans     4.900  00 

Book  value  of  bonds,  $631^29.13;  stocks,  $87,350 718,  679  13 

Cash  in  company's  office 9, 299  47 

Deposits  in  trust  compaaies  and  banks  not  on  interest 19, 213  85 

Deposits  in  trust  companies  and  banks  on  interest 81, 814  34 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919  1 13,  616  72 

Agents'  balances  representing  business  written  prior  to  October 

1,   1919 I,.l6l  88 

Securities   in  process  of  adjudication 106, 233  53 

Total    $1,507,768  93 

NON-LEDGER   ASSETS 
Interest  due  and  accrued: 

Mortgages     $6, 079  97 

Bonds 6,  496  63 

Collateral   loans    26  53 

Other   assets 81  43 


Total 12,  684  66 

Gross  Assets $1, 580, 453  48 

DEDUCT  ASSETS  NOT   ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $1, 161  88 

Book  value  of  bonds  and  stocks  over  market' 
value 5, 100  41 

Securities  in  process  of  adjudication 106,  233  53 

Total 112,  495  82 


ToUl   Admitted   Assets $1,407, 957  66 
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.       ,,  .  .  I4ABIIiITJUi}0 

LoR8e«  and  claims  for  losses: 
Unadjusted     plus     reserve     $34,863.28     for 
losses  incurred  pri^H*  to  December  31,  19)9, 
of  which  no  notice  had  then  been  received        $94, 643  94 
Resisted 1,  550  06 


Total    

DediK't  reinsurance  in  companies  authorized 
in    New   York 


$96,094  00 
17, 198  97 


Net  unpaid  losses  and  claims 

Tnearned  premiums 

Estimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued 


Liabilities,  except  capital 

Capital    $300, 000  00 

Surplus    298,  537  BO 


$78,  895  03 

711,025  34 

17,500  00 

2,000  00 

$809, 420  87 


Surplus   to   policyholders 


sea,  637  S8 


Total $1,407,957  ee 

RISKS  AND  PREMIUMS 


.Fire  risks 

InforeT>e^-nS«r?51.  tOlS «l"».6lt.47l 

Written  or  renewed  in  1919 142.  .'i00.638 


Totals $23«t,  112.099 

Dedu(*t  expirations  and  canoellations 76,058,925 

In  force  December  31, 19t9 S16?.0^.  174 

Deduct  amount  reinsured 39, 705. 800 


Pkvmiums 

St. 000.972  19 
1.507.460  59 

S2, 508.432  78 
837,411  08 

SI. 671. 021   10 
419.863  89 


Net  amount  in  force S122.257.275      SI  ,251. 157  21 


RECAPITULA.TJON  OF  FIRE  RI8KS  AND  PREMIUMS 


Term 


Year 
written 

1919    One  year  or  less . 

}|}§  I  Two  years 

1917^ 

1918  ^  Three  years 

1919  1 
1916^ 

}»{7  [  Four  years 

1919  I 

1915  1 

1916  > 

1917  y  Fiveypars 

1918  I 

1919  1 

Totals 


Gross 

nremiums 

Amount 

charged,  less 

Fraction 

Premiums 

covered 

reinmiranoe 

unearned 

unearned 

S64. 100.240 

S663.014  10 

1-2 

H331.507  05 

116.386 

887  71 

1-4 

221  93 

479, 6 W 

3.999  32 

3-4 

2,999  40 

7.953.965 

69.190  76 
127.851  .34 

1-6 

n.5,31  79 

12.653.515 

1-2 

63.925  67 

25.203.138 

250,638  78 

5-6 

208,865  61 

6,912 

96  93 

1-8 

12  11 

27.176 

289  64 

3-8 

108  60 

577.194 

4.758  46 

5-8 

2,974  0"» 

66.743 

883  31 

7-8 

772  90 

525,868 

5.850  20 

1-10 

.585  ft'> 

1,1Q2.23'> 

11,313  55 

3-10 

3,394  0*^ 

2.030.091 

23,475  39 

1-2 

11. 737- 06 

2.976.011 

38,1.^5  82 

7-10 

26.694  72 

4.347.243 

50,772  47 

9-10 

45.695  25 

S122,257.275    SI ,251.157  21 


S71 1.025  34 


ORNERAL   INTERROUATORIRS 

Gross  premiums   (less  relnsuranre  and   return   premluma)    rorelved 

from   oTfranixation  of  comoanv 

Net  losses   paid   since  oTicaniEation 

rash   dividends  declsrerl   f'ommencJnir  bnofnea** 

I'Sfjeest  net  am  >nnt  insnred  in  any  one  hasnrd , 

Company's  stock  owned  by  dlrectorp  at  pnr  vahi<» 


»1 


5rt'> .  87^ 
^r».ooo 

9.820 
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business  in  tmt  state  of  new  york 

Pire 

Gross  risks  written    $16,«10,925 

Less  risks  canceled,  $4,146,669;  ceUsuzance,  ^,888,845 6,086,514 

Net  risks  written   $9,629,411 

Gross  premiums  on  risks  written $177 ,  766 

Less  retnm   premiums,  $34,186  ;  reinsurance,   $29,728 63,868 

Net   premiums    recelred $118 ,908 

Losses  paid   (deducting  salvage) $39 , 627 

Less  losses  on  risks  reinsured 8. 126 


Net  losses  paid   $31 ,501 


losses    incurred    $44 .  834 

I^ss  losses  on  risks  reinsured 10,637 


Net  losses  incurred    $34, 197 


SCHSDHLI    OP    MORTQAaBfl   OwiYID,    CfJlflSIFIBD    BY    StaTBS  ^ 

Amount  of 
State  principal  unpaid 

Colorado $5 ,000 

Illinois 394 .450 

I.owa 7,000 

Louisiana 5 ,  000 

Missouri 10,000 

New  Jersey    , 3 ,  400 

Pennsylvania 22 .000 

South  Pakota    : 2 ,600 

Wisconsin 3,500 

Total  .  .  ' $452,850 


ISO    Rowland    SecurltleB    Vavlt    Rtock. 


Bonds: 

American  Telephone  ft  Telegraph   Co  coll  trust  IM4  6a 

ronv    1925    6f> 

notes    1924    0s 

19»    «B 

Arkansas  La  highway  Imp  1925  6s 

Armour  A  Co  conv  deben  IdZl  8s 

Beltrami  Co  Minn  drainage  ditch  IMS  Ss..... 

Bisbee  Arizona  street  Imp  1926  5%s 

By>lse  City  Idaho  roman  catholic  diocese  1st  mtg  1927  6b 

Carbon  Co  Montana  fndg  1988  5Vis 

Catholic  Bishop  of  Chicago  real  esUte  1924  Ga 

Centralla    III    Qas    ft    Elec    1924   Bs 

Central  III  public  serTlce  lat  rfdg  mtg  1962  6s 

Central  III  Utilities  Co  1st  mtg  19S2  6s 

Ceotrsl   Power  Co  1st  mtg  1994  6b 

City   of   Chicago   111   harbor   cons    1932   4ii 

bath   beai'h   ft  playgrounds  1933  4s 

police   dept   bidg    193S    4b 

police  dept  bldg   19S4  4b 

Chicago  ft  Northwestern  R  R  gen  mtg  1997  Ss 

Chicago  ft  Western  Indiana  R  R  cons  1962  «s 

Cleveland  Blec  Illuminating  Co  1st  mtg  1999  5s 

Commonwealth  Bdtpon  Vo  1st  mtg  1943  Ss 

Cole  County   Mo  rfdg  1927  4%s 

Corpus   Christie  Texus  s»«a   wall   1930  8s 

Dominion   of  Canada   1929  S^s 

Duqueane  Light  Co  Pittsburgh  Pa  1st  mtg  1949  6b 

Ejast  St  Louis  fipeclal  assessment  voucher  6s 

Eaaez  Bldg  Chicago  III   real  estate  1921   6s 


J,  Loans 

Market       Amount 

Par  value 

value          loaned 

Rate 

916.000 

$4,900 

5 

OCiLB  OWNBD 

Book 

Par 

Market 

value 

value 

value 

12.940  00 

83.000 

18,780 

4,725  00 

5.000 

5.100 

4.9a  60 

5.000 

4.930 

4.962  60 

5.000 

4,960 

3. 081  00 

3.000 

3. 06*) 

4,887  60 

5,000 

5.060 

6.148  50 

5.000 

5,150 

3.082  88 

3.000 

3.0S0 

6.000  00 

J6.000 

6,000 

4.145  80 

4,600 

4.000 

6,000  00 

5.000 

6,000 

500  00 

500 

510 

4.000  00 

6,000 

4,060 

4.6C0  00 

5.000 

4.760 

4,742  50 

C.OOO 

4.760 

6.000  00 

6.000 

6.7«0 

9.000  00 

9.000 

8.640 

5.000  00 

5.000 

4.800 

5.000  00 

6.000 

4.800 

5.012  60 

6.000 

6.150 

5. 263  75 

7.000 

4.660 

4.726  00 

5.000 

4.700 

4.487  50 

6.006 

4.600 

1.000  00 

1.009 

1.020 

6,826  40 

7.000 

7.000 

9,700  00 

lO.OOO 

10.100 

6.000  00 

6.000 

4.860 

9.065  to 

1^.066 

9,066 

2.000  00 

8.000 

2.000 
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BbDda: 

Eureka  District  No  1  Carroll  Co  Ark  road  1983  SV6a.... 

Oraat  Wettam  Power  Co  of  California  1949  to 

GreeoVlIle  Towaflhip  N  C  road  imp  1964  to 

Hamilton  Go  Olilo  now  oonrt  honae  *  Jail  1948  to 

Harrlaon  County  Teoca*  apaclal  road  19B8  to».i 

Ulilabor'ou^  County  of  Florida  road  19S8  to 

Bonaton  Texas  fire  station  mkt  house  A  sckool  1943  to 
Houston  Texas  Ugliting  *  Powo-  Co  1st  mtg  1931  to.. 

Interborough  Rapid  Transit  N  Y  conv  note  1921  7b 

Kanaas  City  Terminal  R  R  notes  1928  to  

Kentwood  La  waterworks  *  aewerage  192e  to 

Kewanee  111  water  works  imp  1921-27  iV^ 

lAmar  County  Texas  road  1938  to 

Lawrence   County   Tenn   road  I9&4   to 

Logan  County   West  Va  bridge  1925-1988  Sa 

London  County  Tenn  road  *  bridge  1943  to 

Louisiana  Port  commiaelon  1969  to 

Louiaiana  Port  rommlsslon   1944  to 

LoQlsTllIe  Gsfl  A  iSlecCrie  Co  Ist  rfdg  mtg  1928  7a 

McKenna  HoaplUl  Sioux  Falls  8  D  in  mtg  1926  t<9.... 

Marin  Co  California  water  1987  6a 

Michigan  Are  Truat  Bldg  Chic  real  esUle  1928  to 

Middle  Weet  Utilities  Co  coll  notes  1921  to 

Mononghela  Valley  Traction  Co  gen  mtg  1923  7s 

Montana  SUte  Carter  County  fddg  1988  6)ie 

New  York  City   corporate  stock  1962  4|4s. 

New  York  Central  deben  1986  to 

New  York  Telephone  Co  deben  1949  to 

Northern  Pac  ft  Ot  Northern  C  B  ft  Q  coll  Joint  1921  4s 
Paclflc  Gas  ft  Klee  Co  Calif  gen  ft  rfdg  mtg  1942  to.... 

Pennsylvania  R  R  gen  mtg  1968  to 

Peoria  ft  Fulton  Co  III  banner  special  drainage  1928  to 

Port  Arthur  Texas  water  works  1962  to 

Port  of  Seattle  Washington  Ktaiths  Core  imp  1968  to.. 

Potomac  Electric  Powfr  Co  gen  mtg  1928  to 

Reynolds  Bldg  Chicago  111  real  estate  1920  to 

Rochester  Ry  ft  Light  Co  gen  mtg  1921  7s 

8t  Glair  Go  III   road  1927  5s 

ijt  Joseph   Mo  school   1926  4V&« 

St  Mich  R  Cath  Church  Gd  Forks  N  D  real  est  1931  6Via 

1982  6^ 
1984  Mis 
1986  6)^ 

St  Petersburg  Fla  imp  1948  to.... 

81  SUnislaus  Cath   Congregation  W  ETup  Wise  1926  to.. 
8t  Wilfrid  Church  Woonsocket  S  D  real  est  1928  to.... 

Seattle  Waabington  park  1931  4^s 

Sidney   Ohio   fit  eet   imp   1928   SV&s 

Southern  California  Edison  Co  gen  ft  rfdg  1944  to 

Buanrsiils  Ave  ^pt  Bldg  Chicago  111  real  esUte  1922  to. 
Title  Guarantee  ft  Trust  Co  St  L  Mo  real  est  1980  6s.. 

Titus  Co  Texas  gpeeial  road  1926  6%s 

Tri-Sute  Telep  ft  Teleg  Co  of  Minn  notes  1922  to 

Trinity  County  Texas  court  house  1968  to.«.< * 

Union  Light  ft  Power  Co  Junction  City  Kansas  1924  6h 

UUh  Pow«r  ft  Ught  Co  Ist  mtg  1944  6« 

Wayne  Co  West  Ya  road  imp  1925  6s 

West  Virginia  Water  ft  Elec  Co  let  mtg  1922  to 

United  SUtes  First   Ub   subscription   1947   a%s 

First  Ub  couT   1947   4s 

First   Ub  conT  1947  A%b 

Second   Lib   1942   4b 

Second  Ub  conr  1942  4^ 

Third  Ub   1928  4%« 

Fourth    Lib    1938    4V,fi 

Fifth  Victory  Ub  1923  4%s 

War  Savings  ctfr  1923  4b 

War  SkTings  etfb  1924  48 

Stocks: 

100   Chicago    ft    Northwestern    Ry    com 

200    Great   Northern   Railway   pfd 

900   North  American   Ufe  Insurance  Co 

6  Underwriters   Adjusting   Go   Chicago 

C    Underwriters  Salvage  Co  Chicago 

1    Western   Adjustment   Co   Chicago 


Book 

Par 

Market 

Talue 

value 

value 

6,000  00 

5,000 

6.O0O 

4,726  00 

5,000 

4.800 

6.211  20 

6,000 

6.180 

6,137  60 

5,000 

6.400 

4,000  (K> 

4,000 

8.800 

4.000  00 

4,000 

4.000 

1.000  00 

•  1.000 

1.040 

4,787  50 

6.000 

4.600 

4.960  00 

5.000 

4.860 

4.987  50 

5.000 

6.000 

500  00 

600 

600 

£2.672  18 

22,000 

21.710 

4.000  00 

4.000 

4.000 

6.050  00 

6.000 

6.160 

24.937  60 

£6.000 

25.000 

1.047  20 

1.000 

1.000 

8.000  00 

3.000 

8.270 

3.000  00 

3.000 

3.210 

7.840  00 

S.OOO 

8.000 

8.000  00 

3.000 

3.000 

4,960  00 

6.000 

6.100 

32.340  00 

38,000 

82.840 

4.853  00 

5.000 

4.800 

6.000  00 

5,000 

4.960 

3,168  00 

3.000 

8.160 

38.160  00 

86.000 

88.000 

9.312  50 

10.000 

9.900 

6.060  00 

6.000 

5.000 

9.8U  60 

10,000 

9.600 

4,868  76 

e.ooo 

4.869 

4.926  00 

6.000 

4.800 

19.397  80 

18.000 

18.180 

19.800  00 

20,000 

80.000 

6,000  00 

6.00O 

5.8i0 

4.900  00 

6.000 

4.900 

1.000  00 

1.000 

1.000 

6,000  00 

6.000 

5.000 

10.697  20 

10.000 

10.400 

1.000  00 

1.0P0 

1.000 

1,488  69 

3.150 

1.489 

1,410  88 

8.160 

1.4U 

i.)aooo 

8.160 

1.220 

1.166  00 

3.150 

1,150 

17.472  20 

16.000 

17.280 

2.600  00 

2.500 

2.500 

2.S00  00 

2.600 

8,600 

2,000  00 

1.000 

8.000 

5.097  16 

t.ooo 

6. 200 

4.875  00 

6.000 

4.960 

1,600  00 

1.600 

1.600 

200  00 

200 

800 

5.U9  00 

6.000 

6,100 

4.960  00 

6.000 

4,960 

10.885  00 

11.000 

11.000 

1.940  00 

2.000 

1,800 

4.4T»00 

6.000 

4«a60 

5,000  00 

5.000 

6.060 

4.900  00 

6.000 

4.800 

12.700  00 

12.700 

12.700 

200  00 

200 

200 

11.287  00 

11.760 

11,260 

100  00 

100 

100 

23.210  OO 

28.600 

82.160 

24.700  00 

84,700 

24,700 

31.917  02 

32.200 

31.813 

11.800  00 

11.300 

11.300 

840  00 

l.OOO 

870 

567  93 

876 

671 

9.100  00 

10.000 

10.000 

16.960  00 

20.000 

19.000 

60.000  00 

15.000 

56.600 

600  00 

•COO 

100 

600  00 

600 

600 

200  00 

100 

800 

Totals    8n8.679  18 


8689.600 


8713.879 
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THE  MARYLAND  MOTOR  CAR  INSURANCE 

COMPANY 


GARRRTT  BUILDING,  BALTIMORK,  MD. 
[Reiocorporated  1912;  commenced  busineM  1010] 
J.  PIRVIANCB  BON»SAL,  Pre«ldent  UBO  F.  KITZPATRICK.  S^en*rary 

Capital,  $500,000 

INCOME 

Gross  premiums,  inland $991, 526  21 

Deduct   reinsurance   prentiums . . .     $22,  930  43 

return  premiums    232, 311   13 

' 255,241  66 


Total  net  premiums  written $736,  2S4  65 

Interest: 

Bonds  and  stocks ^23, 437  II 

Deposits    ; 1,  679  66 


Total   25, 118  77 

Surplus  from  sale  of  new  capital  stock 50,  000  OO 

Agents'  balances  previously  charged  off 186  06 

Gross  profit  on  sale  or  mwturity  oif  ledger  assets,  viz.:  Bonds.  34  31 

ToUl  Income 1811,681  79 

Ledger  Assets  DecemWr  31,  1918 868, 188  88 

Increase  of  capital MOi  000  00 


ToUl    II,  674,777  18 


DI8BUR8BMENTS 

I^iosses  less  dfscounts,  inland    (including  $44,- 

727.26  occurring  in  previous  years ) $303,  475  02 

Deduct  salvage  $20, 37K  94 

reinsurance  received    ....         5,  559  Jd& 

25.  938  63 


Net  lo8»efi  paid  $277,  536  39 

Lofis  adju8tnient  expense   15,  353  06 

Agents'  compensation  including  brokerage 204.  823  05 

Agents'  allowances  3,  599  1 1 

Field  supervisory  expense: 

Executive,  traveling  expense  of  otherM  than  field  men 1.  070  75 

Salaries  and  fees   51, 180  89 

Rent    4. 563  52 

Furniture  and  fixtures  3,  775  18 

Inspections  and  surveys 4,  569  82 

Federal  taxes   13.  806  64 
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Taxes,  licenses  and  fees: 

State,  county,  municipal $9,  799  57 

Insurance  department  4,  972  77 

Fire  patrol  and  salvage  corps 51  70 

All  other  except  real  estate 2, 123  25 

16,947  29 

l^oHtage,  telegraph,  telephone,  exchange,  express 1,  656  62 

Legal  expense   441  18 

Adverti»ing  and  subscriptions,  $1,934.25;    printing  and  sta- 
tionery, $7,439.10 9.  373  35 

Agents'  balances  charged  off 467  88 

MitKcUaneous 1 , 354  84 

Improvements  to  ofAoes 6.  580  W 

United  war  work  campaign 500  00 

Syndicate  for  sale  of  additional  capital  stock 7,  500  00 

Dividends  to  stockholders  (declared  during  year  cash  $22,500)  22,500  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. .  246  40 


TotAl  Disburaements   $647, 

Balimce   $1,026,941  16 

LBDGDR  ASSETS 

Collateral  loans   $115  38 

Book  value  of  bonds,  $629,493.39 ;  stocks,  $49,609.87 679,  103  26 

Cash  in  company's  office 1, 121  24 

Deposits  in  trust  companies  and  banks  on  interest 225,  953  38 

Agents'  iMilances  representing  business  written  subsequent  to 

October  1,  1919 118,  316  83 

Agents'  balances  representing  business  written  prior  to  Octo- 

ber  1,  1919 2,  331  07 

Total $1,026,941  16 

NON-LEDGER  ASSETS 

Interest  due  and  accrued  on  bondf) 9. 579  78 

Reinsurance  recoverable  on  paid  losses 2,  684  28 

Gross  Assets   $1,039,205  22 

DEDUCT  ASBETS  NOT  ADMITTED 

Agents*  balances  representing  business  written 

prior  to  October  1,  1919 $2,  331  07 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      2, 100  00 

Book  value  of  bonds  and  stocks  over  market 
value    26,  506  26 

Total   30, 936  38 

Total  Admitted  Assets $1,008, 268  80 

lx)HHes  and  claims  for  losses:      MABILITIBS 
'  Unadjusted  plus  reserve  $2, .360. 70  for  losses 
incurred  prior  to  December   31,    1919,  of 
which  no  notice  had  then  been  received. . .         $42,  741  70 
Resisted    286  50 

Total $43,  028  20 

Deduct  reinsurance  in  companies  authorised 
in  New  York  1,  365  50 

Net  unpaid  losses  and  claims $41,  662  70 


634  Maryland  Motoh  Car  Insuiianck  Company       [1019 

Unearned  premiums    343,  S88  46 

Salaries  and  miscellaneous  accounts  due  or  accrued 1, 010  05 

Estimated  amount  of  taxes  hereafter  payable 15,  410  56 

Contingent  commissions  or  other  charges  due  or  ac*crued ....  6,  395  15 

LiabiUtiM,  except  capiUl $408, 866  98 

Capital    $500,  000  00 

Surplus     99, 901  97 

Svxplns  to  p^^cyholders 599, 901  97 

Total   $1,008,868  89 

RISK8  AND  PREMIUMS 

Inlftiid  tiek^  Pkeiniiiiiit 

In  fane  Dercmbor  31,  1*18 ilfi. 077.064  $412,844  32 

Written  or  renewed  in  1910 33,211 .708  901.526  21 

Totals $48. 288.^  $1,403,770  73 

Deduct  expirations  and  cancellations 23, 127, 117  694,050  51 

In  force  December  31.  1010 $25. 161 .645  $708,811  22 

Deduct  amount  reinsured 536.786  21 .084  31 

Net  amount  in  force $24,624,850  $687.776  01 

RECAPITULATION  OF  INLAND  MARINE  RISKS  AND  PREMIUMS 

Gross 
Dremiums 
Year  Amount        charged,  less    Fraction     Premiums 

written  Term  covered         reinsin-ance    unearned      unearned 

1010    One  year  or  less $24,624,860      $687.776  01        1>2  $343.888  46 

GENERAL   INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return  premium!)    receiTe<1 

from  organisation  of  company $2 ,589 ,077 

Net  losses  paid  since  orgnniaatioii 891 .684 

Cash  dividends  declared  since  commencing  business 130.2^0 

I^argrat  net  amount  insured  In  any  one  haaard 17,000 

Company's  stock  owned  by  directors  at  par  value t24.900 

LiNBS  or  iNSUftANCB  WRITTKIf   OTUEE  THAN   KiRB   AND   MaRINB 

Losees 

Net  premtums  tnenrred  less 

written  in  reinsurance 

1019  in  1910 

Motor   vehicles    $736,284  65  $287,809  75 

BUSINESS   IN  THE   STATE  OF  NEW  YORK 

Inland 

Gross  risks  written $2,377,116 

Less  risks  canceled,  |962,288  ;   reinsurance,  |29,962 982.250 

Net    risks    written $1,894,866 

Gross  premiums  on   risks  written $114 ,107 

Less  return  premiums,  $41,824  ;  retnsnrance,  $8,505 60,419 

Net  premiums  received $68 ,  6^8 

Losses    paid    (deducting    salvage) $27 ,  220 

Less  losses  on  risks  reinsured 1 ,589 

Net    losses   paid $25 ,  681 

Losses   incurred    $35,516 

Less  losses  on  risks  reinsured 8 ,  587 

Net    losses    incurred $81 ,929 
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SpmciAL  Deposit  ScnrnDULm  Showing  Dbposits  or  Investments  Not  Held  fob 
THE  Protection  or  all  the  Policyholders  op  the  Company 
M^#^  Par  valuft  of 

^^*«  deposit 

^<^'«*» 10.000 

'^^^^^ f25^00 


I'ulCcd    Statpfl    Victorjr    A%h. 


8CRBD0LE  or  Collateral  Loans 

PKr  value 

$150 


Market 
▼aluc 

$160 


Amounc 
loaned 
1115  38 


Rate 


Schedule  or  Bonds  and  Stocks  Owned 

Book 

Bonds:  value 

Anglo-French   6-yeai    external    1920   5a $9, 608  82 

United  Kingdom  of  Gt  Brit  *  Ireland  conv  1928  5%h..  9,800  00 

United  States  2d  Lib  gubacription  1942  4%» 60.000  00 

2d   Ub  1942-4^a 388  88 

2d   Ub  1942  4^« 9.484  00 

3d  Ub  gubacription  1928  4>4« 26.000  00 

4tli    Ub   gubacription   1988   4)48 40.000  00 

4th  Ub  1988  i%u S6.812  00 

4th. Ub  1938  4%« 22,870  00 

oth    Victory   aubecription   1923   i%» 26,000  00 

Auburn    N   Y   pavement   1922-26   4%s 4.689  28 

Auburn  N  Y  pavement  1928-81  4^8 7,027  22 

Buffalo  N  Y  hoaplUl  1932  414B 10.129  00 

refuae    deetructlon    1920    48 7,982  76 

school    19S8    4V4" 14.465  00 

New  York  City  corporate  stock  water  aupply   1980  4^8.  65.308  88 

New  York  City  corporate  stock  rapid  tranait  1982  4^8..  20,060  00 

Richmond  Va  public  Impror  1943  4a 9,950  00 

Richmond  Va  rfdg  Impror  1938  4s 18100 

Rochester  N  Y  Rochester  4k  8Ute  Une  rfdg  1933  4\i8..  20.800  00 

Rcme  N  Y  water  rfdg  1981  4^s 15,225  00 

Tazewell  County  Va  road  4k  bridge  1933  56 5,198  18 

Troy  N  Y  public  Improv  1928-31  4^8 11,641  86 

Utira   N    Y    public    improv    1924  4^8 1.08140 

1925-28  4^8 2.047  40 

1927-88  4^8 7,207  50 

Yonkers  N   Y   water  1920-21    4Vi8 4,163  60 

Yookera  N   Y   water  1922-24   4^8 6.230  40 

AtlanU  4k  Charlotte  Air  Une  Ry   1st  mtg  1944   Ss 4,976  00 

Baltimore  ft  Ohio  R  R  conv  1938  4^8 4,682  60 

Baltimore  ft  Ohio  R  R  rfdg  ft  gen  mtg  ser  A  1996  ns. .  10.000  00 

Bullklo  ft  Southwestern  R  R  Brie  1928  6s 5.088  50 

Chesapeake  ft  Ohio  Ry  conv  1980  4V68 4,676  00 

Chicago  City  Ry  Ist  mtg  1927  6s 5. 176  00 

Chicago  Rock  IsUnd  ft  Paciflo  Ry  1st  rfdg  mtg  1984  4s..  4,448  76 

Columbus  Street  Ry  Ist  cons  mtg  1938  6s 5,175  00 

Detroit  ft   Northwestern   Ry  1st  mtff  1921   4H8 2.836  00 

Macon  Dublin  ft  SSivannah  R  R  Ist  mtg  1947  6s 4,981  86 

Minneap  Street  Ry  Co  ft  St  P  City  Ry  cons  m  1928  6»..  6,226  00 

Missouri  Kansas  ft  Texas  Ry  secured  notes  1916  6s 4,900  00 

Northern    Pacific   Ry   prior   lien  1997  4s 5.037  50 

Pennsylvania  R  R  cons  mtc  1948  48 5,200  00 

Pere  Marquette  Ry  Ist  mtff  1968  6a 4.712  60 

fH  L  Ironn  Mt  ft  Southn  Ry  rlv  ft  gulf  dlv  ist  m  1983  48  4.200  00 

Southern  Ry  Ist  cons  mtg  1994  6e 10.137  50 

United  Rys  ft  Elec  Co  Baltimore  1st  cons  mtg  1949  4s..  8,508  00 

WIcblU  Palls  ft   Northwn  Ry  Okia  Ist  mtg  1989  5.I....  10.100  00 

American  TelAp  ft  Teleg  Co  notes  1924  6s 9,925  00 

Canton   Co   Baltimore   deb   1928   68 10,087  50 

Chesapeake  ft  Potomac  Telep  Co  Va  Ist  m  ser  A  1943  5.<i  9,600  00 

Consolidated  Gas  Co  Baltimore  gen  mtg  1964  4^8 14,060  00 

Cons  Gas  Blec  Ught  ft  Pow  Co  Bait  Md  gen  m  1935  4>V^8  9,250  00 

Elk  Horn  Coal  Corp  W  Va  mtg  1986  6s 9,760  00 

International  Mercantile  Marine  Ist  mtg  1941  88 9,300  00 

Laclede  Gas  Ught  Cb  St  Xioula  Mo  rfdg  ft  ext  m  1934  5h  10.200  00 

Syracuse  Oa«  Go  Syracuse  N  Y  Ist  mtg  1948  68 5.125  00 


Par 
value 

310,000 

10.000 

50.000 

400 

10,000 

26.000 

40.000 

40,000 

25,000 

25,000 

4,480 

6.720 

10,000 

8.000 

14.000 

54.000 

20,000 

10,000 

400 

20,000 

15,000 

5,000 

11,000 

1,000 

2,000 

7.000 

4,(X»0 

6,000 

5.000 

5,000 

10.000 

5.000 

5,000 

5,000 

5.000 

5.000 

3,000 

5.000 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

10,000 

10,000 

10,000 

10,000 

10.000 

10,000 

15,000 

10,000 
10,000 
10,000 
10,000 
5,000 


Market 
value 

19,700 

9.700 

50,000 

872 

9,300 

25,000 

40.000 

37,200 

2.*:,  250 

25,000 

4,480 

6.720 

10,000 

8,000 

14,000 

64,000 

20.000 

9,300 

S76 

20,600 

14.700 

6,060 

11.220 

1,010 

2,020 

7. 140 

4,000 

6.O60 

4,760 

3,900 

8,100 

5,000 

4.050 

4.160 

3,560 

4,100 

2.790 

4.150 

4,450 

1,400 

4.200 

4,560 

4,360 

3.860 

9,300 

7,400 

7.300 

9,900 

9,700 

9.300 

13,050 

8.400 

9,900 

10.000 

9,800 

4.700 


G3(>  Maryland  Motok  C.vr  Inbuha^tcb  Compaisy       [1910 

Book  P»r  Market 

Stocks:  valu« 

6    Baltimore  &  dhio  R  R  DHltimorc  Md   com 634  00 

3    Bklttnore  A  Ohio   R   R  Baltimore   Md   pfd 243  00 

XOO    Pennsylvania    R    R    Philadelphia    Pa 12.148  87 

28     Union   Paclflc   R   R   New   York   N   Y  rom 3,5M  00 

2CiO  Merchants- MechBDlrs    First    Natl    Bank    BWlti    Md..  6.500  00 

;(H)  United    Sutes   Fidelity   A   Guaranty   Co   Baiti    Md..  26,100  00 

9    J   h  HartJnan   Co   Portland   Ore 600  00 

Totals ttTMOt  26 


value 

value 

600 

312 

kOO 

174 

10,000 

9.400 

2,800 

3,724 

2,000 

6.200 

10,000 

28.600 

soo 

600 

1663.200 

I6S2.698 
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MASSAC^HUSETTl*  FIRE  AND  MARINE   INSURANCE 

COMPANY 
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95  WATfcR  STREKT,  BOSTON,  MASS. 

[Incorporated   and   commenced  buHinesH  1910] 

BVBRBTT  C.  BBNTOM,  Preildent  WALTBE  ADLAUI>.  8ecreCar.r 

Capital,  $500,000 

INCOMB 

Oroftg    premiums,    Are $918|  146  25 

Deduct    reinsurance    premiums...  $146,954  75 
return   premiums    183, 006  39 

330,  a51   14 

$588,095  11 

Gross  premiums,  marine  and    inland $1, 532, 944  46 

Deduct    reinsurance    premiums . . .   $424,  609  90 
return   premiums    420, 322  51 

844,932  41 

$688,012  05 

*  _    ,    _    _ 

Total  net  premiums  written $1, 276, 107  16 

Interest: 

Collateral  loans    $200  01 

Bonds    and    stocks 65,  288  23 

Deposits    4, 591  51 

Total    70, 079  75 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  \iK.:  Stocks.  77S  32 

(7roM  increase,  by  adfv-nifnentf  in  book  value  of  ledger  assets, 
viz,: 
Bonds 589  70 

Total  Income  $1, 347, 654  93 

Ledger  Assets  December  31,  1918 1, 861, 949  88 


ri^ 


Total   $3,809,504  31 

DISBURSEMENTS 

LdHj^es  lesfi  Aiseoimts,  Are  (including  $50,- 
712,94  oicurring  in  previous  years) $387, 13&  92 

Deduct  salva^    $1,  809  76 

reinsurance  received  ....  79, 481  67 
.        ,    .    ,  : 81,291  43 

Xet   losses    '. .' $306, 848  49     ' 
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Lo8Ke8  less  discounts,  marine  and  inland    (in- 
cluding   $231,359.17    occurring    in    previous 

years)     ; $829, 83»  27 

Deduct  salvage   $41, 816  12 

reinsurance    300, 866  01 

.       402,681  13 


Net  losses  : . . .       $426, 158  14 


Xet  losses  paid   $732,  006  63 

LoHis  adjustment  expense.  Are,  $6,021.48;  marine  and  inland, 

$22,485.59    28, 607  07 

Agents'  compensation   including   brokerage,  fire,  $135,796.97; 

marine  and  inland,  $207,002.86 342,  799  83 

Agents'  allowances,  flre,  $1,168.72;  marine  and  inland,  $206.73  1,375  45 

Marine 
Field  supervisory  expense:  Fire  and  Inland 

Salaries  of  field  men $5,  764  39  

Kxpense  of  ffleld  men 2,  342  62  

Kxecutive,  traveling  expense  of 

others  than  Aeld  men 407  23  


Total    $8, 514  24     8, 514  24 


Salaries  and  fees $56,  225  30  56, 225  30 

Rent     5,305  13  5,306  13 

Furniture  and  fixtures 2, 407  48  2,  407  48 

Maps    2,025  05  2,025  05 

Inspections  and  survevs v.  12,211  10           $3,091  10           15,302  29 

Federal   taxes    ' 9,281  87            7,519  32          16,801  19 

Taxes,  licenses  ai|d  lees: 

State,  county,  municipal 10,778  07           11,123  20 

Insurance  department  2, 402  25                301  50 

Fire   department    3, 144  91  

Fire  patrol  and  salvage  corps . .  2,  725  48  , 


$19,050  71         $11,424  70  30,475  41 


Postage,  telegraph,  telephone,  ex- 
change, expre^H $2,233  21      2,233  21 

Advertising  and  subscriptions, 
$3,119.64;  printing  and  sta- 
tionery,   $11,738.75    '  8,  878  27  $5, 980  12  14, 858  39 

.Agents'  balances  charged  off 1,  645  45     1,  645  45 

Michigan  surcharge  charged  off  awaiting  settlement 150  61 

Dividends  to  stockholders  (declared  during  year  cash,  $30,000)  30,000  00 

(hro99  decrea9^  by  adjustment,  in  hook  value  of 
ledger  assets,  viz, : 

Bonds    $635  70 

.Stocks    778  32 


1,414  02 


Total  DUbursements   $1,89S,046  75 


Balance $1,917,458  06 


LEDGER  ASSETS 

( ollateral   loans    $40,000  00 

Book  value  of  lionds,  $980,004.55;  stocks,  $466,687.78 1,  447,  592  83 

(  ash  in  company's  ofllce 772  59 

Deposits  in  trust  companies  and  banks  on  interest 245, 648  68 
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Agents'  balances  representing  businets  written  aubeequent  to 
October    1,   1919 183,  828  29 

Agents'  balances  representing  -business  written  prior  to  Octo- 
ber 1,  1919 116  17 


Total   .., $l,917,i#8  06 

NON-LBDOBB  ASSETS 
Interest  accrued: 

Bonds    $10, 763  39 

Collat^^ral  loans    137  77 


Total    10, 901  16 

Reinsurance  recoverable  on  paid  losses 8, 761  00 


Gross  Assets  91,987, 180  88 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $116  17 

Book  value  of  bonds  and  stocks  over  market 
value    59, 588  33 


Total    69, 704  60 


Totol  Admitted  Assets $1,877,416  78 


LIABILITIES 

Marine 
Losses  and  claims  for  losses:  Tire  and  Inland 

Not  yet  due  $31,  691  64        $74, 931  89 

Unadjusted    plus    reserve    $6,- 

034.19    fire,    $19,088.47    ma^ 

rine    and    inland,    for    losses 

incurred    prior   to  December 

31,  1919,  of  which  no  notice 

had  then  been  received 55,916  64        266,494  93 


Total    $87, 608  18      $340, 426  82 

Deduct  reinsurance  in  com- 
panies authorized  in  New 
York    13, 958  44  04, 650  91 


Net  unpaid  losses  and  claims    $73,649  74      $245,775  91      $319,425  65 


Unearned  premiums: 

Fire    $520, 193  15 

Inland    navigation    270, 245  21 

Marine    6,264  79 


Total    795, 703  15 

Salaries  and  misicellaneims  accounts  due  or  accrued 2,*425  35 

Estintated  amount  of  taxes  hereafter  payable 26, 485  16 

Contingent  comnui^ions  or  other  i'harges  due  or  accrued 138  05 


LUbUities,  except  capital $1, 144, 177  86 
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CapiUl     $500, 000  00 

Surplus 233,238  36 

Surplus  to  policyholders 783,ft38  86 

ToM II,  877,415  7» 


RISKS  AND  PREMIUMS 

Marine  and 

Fire  risks           Premiuros  inland  risks  PremhunB 

In  force  December  31,  1918 $123,304,444  $1,250,576  62  $26,246,521  $627.214  17 

Written  or  renewed  in  1910 00.111.158        018.146  25  127.453.030  1.532,044  46 

Totals $213,505,602  $2,]J7,722  87  $153,600.^51  $2,100,158  63 
educt  expirations  and  can- 
cellations          80.856,387        013.078  68  125.283.278  1.304.657  45 

In    force   Deoember   31. 

1010 $123,640,215  $1,264,644  10  $28,416,273  $765.50118 

Deduct  amount  reinsured        24.382.507        247,623  02  0,503.672  210.745  07 

Net  amount  in  force.      $00,266,618  $1,017,020  27  $18,012,601  $545,755  21 


RECAPITUI^TION  OP  PniE  RISKS  AND  PREMIUMS 

Groes 
premiums 

Year  Amount        charsed.  lees    Fraction  Premiums 

written                       Term  covered          reinsurance     unearned  unearned 

LOiO    One  y«fir  or  lees $35,017,527  .   $383,341  01  1-4  8101,670  51 

1018  \  T,„/„^.^                                       /  275.585            2.780  53  1-4  607  38 

1010/  ^*°y**" \  319,082             3.060  00  3-4  2.287  50 

1017]                                                          f  13.514.105         116.050  03  1-6  10,403  17 

1018  ^  Three  years i.  12,0M.706         120.883  32  1-2  60.44166 

lOloJ                                                             I  17.236,015         153,104  68  5-6  127.587  23 

1016  1                                                           I  60,208                604  20  1-8  86  79 

1^17     Four  v«ini  132,707             1.234  71  3-8  463  01 

1018     '**"'^y^" \  180.625             1,36181  5-8  85113 

1910                                                             [  47.185.             510  18  7-8  454  28 

1015  3,618,056          41.585  30  1-10  4,158  53 

1016  4.307,002  52.908  98  3-10  15.872  68 

1917  Five  years i  4,095.060          51.010  37  1-2  25,955  18 

1918  3,004,202  40.649  77  7-10  28,384  84 

1919  J                                                           1  3,207,676          43,390  80  9-10  30,05172 

Advance  premiums 414,818            2,737  54  all  2.737  54 

Totals $00,266,618  $1,017,020  27  $520, 103  15 


GENERAL   INTERROGATORIES 

Gross  premlnms   (lipse  reinsurance  and  .return   premiums)    received 

from   organisation   of  company $8 .  149 ,  378 

Net  losses  paid  since  organisation 4 .208.544 

Cash  dividends  declared   since  commencing  business 150,000 

Largest  net  amount  Insured  In  any  one  haxard 28,000 

Company's  stock  own(Hl  by  directors  at  par  value 86. 100 


Links  or  lysraANric  Writtrn  Other  than  Firs  and  Marinb 

Losses 
• »  Net  premiums      lncurrc»d  less 

written  In  reinsurance 

1919  in  1010 

Motor  veliloles    $508,170  68  $326,526  27 

Tourists"    baggage    760  78  44  60 

R^ist<»red    mall    400  73  40  24- 

Explosion   —270,95      

Wrfr  risks  other  than  marine —491  86     

Totals    .     ^.. $508,658  88       $326,611    11 
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BUSIN^fia   IN   THE   STATE  OF  NEW   YORK 

Pire 

Osqm    risks    wdtten |24, 144, 770 

h^m  risks  c«ii£«lecl  fire  $7,4ft4il30,  majdUie  and  inland 
$6,869,217:  reinsurance  flee  13,147,951,  marine  and 
inland    $24,043,891 10.eiZ,081 

Net    risks   written $13,532,689 

QrosB  premiums  on   risks  written $2Q5 ,  916 

Less  return  premiums  flro  ||57.606,  marine  and  inland 
$334,786;  reinsurance  fire  $25,957,  marine  and  in- 
land   $285,460     83,563 

Net    premiums    received $122 .858 

Losses  paid  (deducting  salvage) $&4,866 

Less  losses  on  risks  reinsured 19 ,  558 

Net  losses  paid   $65,298 

Losses   incurred    $30. 009 

Less  losses  on  risks  reinsured 17,461 

Net  losses  incurred    $62 ,  548 


Marine 
an(^  Inland 

$55,436,869 

32,912,608 

$22,523,761 

$075,768 

570,186 

$405,582 

$520,882 
242,261 

$278,571 

$560,132 
245,287 

$314,845 


Special  Dbpowt  bcuBoULm  SThowino  Dbfomts  or  iNvasricBNTs  Nor  Hbld  fos 
Pbotbction  of  all  thb  Polictholdbbs  of  TtiB  Company 

Par  value  of 
State  deposit 

Georgia $10,000 

North    Carolina     10,000 

Total $20,000 


SCHBDITLB   OF   COLLATBRAL  LOANA 

Par  Talaa 

American    International    Corp   com $80, 000 

Svitt    International    .    3.890 

United    Sutea    Steel    com....: 1,600 

Waldprf   com 10,000 

ToUla    $34.«80 


Market 
vaJne 

Amouni 
loaned       Bate 

I2S.S0O 

12,987 

1.606 

21.000 

940.000    8-«-lO 

tS8.792  flO.OeO 


SCHBDULB    OF   BONDS    AND    STOCKS   OWNBD 

Book 

Bonds:  value 

Dominion  of  Oanada  1921  58 , S24.9a&00 

Fnited  SUtea  19ft5  4a lO.&U  OQ 

let  Ub  1947  8%a Ift.OQO  00 

Sd  Lib  conT  1942  «(4a 35.900  00 

M  Lib  1928  4)4« S5.000  OO 

4th    Lib    1988   4M« IQO.OOOOO 

6th    Victory    1923   4%a. 2&.000  00 

Boston   MaFfl  reg  ex  1922  48 3«,lt2  00 

1989  8^8 144.602  50 

1949  8^8 47.80000 

Tbwn  of  Greenfield  Mara  fire  dfot  1920  48 8,000  00 

19214s 8.016  20 

1922  4s 3.026  10 

1928  48 8,036  60 

1824  48 8,046  20 

«                            1925  48 8,066  50 

1926  48 3.064  60 

1927  48 8,078  20 

.1928  48 8.08160 

1929  4s 3.089  70 

1930  48 8.08ft  60 

Rolroke    Mass    1988  48 , 4,106  20 

1984  4« •.186  20 

1986  48 7,204  40 

21 


/Par 

Market 

value 

value 

$26,000 

884.606 

1Q.0DO 

10.600 

i6.qoo 

16.000 

86.900 

26.900 

36.000 

86,000 

100,090 

100.000 

26.000 

26.000 

.30,000 

80.000 

260.000 

18S.Q0O 

60,000 

44.600 

8.000 

8.000 

3,0(K^ 

3.000 

8.000 

3,000 

3.000 

3.000 

3.000 

2.970 

3.0OO 

2.970 

S.QOO 

2.970 

3,000 

2.970 

8^000 

2.970 

s.ooa 

2,970 

3.000 

2,970 

4.000 

3,960 

6,000 

6,940 

7.000 

6.930 

642    Massaohitsstts  Fire  and  Mabine  Insubanob  Co.     [1919 


Book 

0ondii:  Tftltte 

Maauchusetts     1922  S^t 998  60 

192C  4s 8,000  00 

1988  8fHs 12,910  to 

1988  8« 8,844  80 

1987  8Ho , 10.980  70 

1946  8H8 89.688  00 

194T  8H» 8, 966  60 

1048  3M^ 966  80 

1949  8i 21.968  60 

1949  8s 18.141  60 

Town  of  Methuen  Mus  1924  4s 1.009  10 

1986  4s 4.044  40 

1926  48 8,088  10 

1927  48 8,048  80 

1928  4b 8.048  60 

1929  4S 8.068  40 

1980  4s 8,058  M 

New    Biadlord    Mass    1924  4s 12,U8  60 

1926  4i 9,U0  70 

1926  4s 11,167  80 

1927  48 10,168  00 

Town  of  North  Attleboro  Mass  1967  4e 8,888  80 

Town  of  North  Attleboro  Haae  1969  48 8,847  20 

Paris    Prance    1921    68 7.966  40 

Town  of  Wayland  Maas  1980  4s 1.000  00 

1920  48 600  00 

19214s 1,006  80 

1621  48 f02  80 

1922  4s 1,009  60 

1923  48 1.018  00 

1924  48 1.016  80 

1926  4s 1.019  80 

1926  4s 1.023  00 

1927  48 1,026  10 

1928  48 1.029  10 

1929  4b 1,081  90 

1930  48 1,088  80 

Boston    Terminal    Co    mtg   1947   8^8 46.866  60 

Chesaposke  *  Ohio  Rj  1946  Sb 24.365  00 

Dst^'oit  Terminal  A  Tunnel  1st  mtg  1961  4^8 20.000  00 

OreRon-Wash  R  R  NaT  Ist  4k  rMg  Oregon  1961  48 18,680  00 

Seattle  Electric  Co  Ist  mtR  Stoattle  Wash   1980  58 9.981  00 

American  Telephone  A  Telegraph   Co  1929  4r 9,359  00 

American  Telephone  ft  Telegnph   Co  1946  ^ 7,882  40 

Dftrott   BdiBon   Co   let  4k  rfdg  mtg  1940  58 26,282  60 

New  England  Telephone  A  Telegraph  Co  1988  6a 26,00000 

Dominion   of   Canada   notes   1981   &Vis 24.881  25 

Homestead  Association  Inc  notes  Lawrence  Mass  1922  68  24,880  00 

U  S  Smelting  Refining  ft  Mining  Co  notes  1926  6s 16.848  00 

Stocks: 

62  Old   Colony    R    R 11.594  99 

15    American  Trust  Co  Boston 5.260  00 

Vff    Pint   National    Bank    Bloston 104,167  50 

100    Merchants  National   Bank   Boston 80,617  50 

12S    Merchanta    National    Bank   Worceeter 21,833  88 

175    Old    Colony   Trust    Co   Boston 44.841  26 

20    Stoughton   Trust   Co   Mass.... 2,400  00 

110    Amerlc«n  Telephone  ft  Telegraph   Co 14,086  96 

102    Bonon    WhSTf    Co    Boston 11,409  00 

80    Brockton    Oas    Light    Co    Mass 10.882  90 

87    Cambridge  Oas   Light   Oo   Mass 10.168  77 

100    Edison    Electrte   Illuminating   Oo   Boaton 27.327  60 

1    General   Adjustment  Bureau  New  York 60  00 

BO    Lynn   Gas   ft  Electric    Oo  Mass 20.845  00 

200    The   Mackay   Companies  pfd 18,400  00 

63  New  Bedford  Gas   ft  Edison  Light  Co  Maas 17.357  25 

240    New  England  Telephone  ft  Telegraph  Co 88. 6««  99 

66    Springfield   Oa«  Light   Co  Maas 17.514  25 

5    Underwriters'   Map  Ass'  n  New  York  City 600  00 

fi    Uni'erwriterB'    Salvage   Oo  New  Yorii   aty 960  00 

1    West<*rn  Adjustment  ft   Inspection  Co  Chicago .200  00 

800    Western    Union    Telegraph    Co 24.0S5  00 

57    Worcester    Electric    Light    CO   Maas 14,824  60 

100    Worcester    Gas    Light    Co   Mass 28.8^3  00 

ToUls    81.447.592  83 


Par 
Talus 

1.000 

6.600 

18.000 

4.000 

11,000 

80.000 

4.00O 

1.000 

26.000 

1<>.000 

1.000 

4.000 

3,000 

8.000 

8,000 

8,000 

8,000 

12,000 

9,000 

11,000 

10.000 

8,000 

8.000 

8.000 

1,000 

600 

LOOO 

600 

1.000 

1.000 

1.000 

1,000 

1,000 

1.000 

1.000 

1.000 

1.000 

60,000 

26,000 

20,000 

20,000 

10,000 

10.000 

8.000 

25,000. 

26.000 

25,000 

26,000 

16.000 


6,200 

1,600 
80.000 
10.000 
18.600 
17.500 

2.000 
11,660 
10.200 

6.000 

8.700 

10.000 

60 

6.000 
20.000 

6.300 
24.000 

6.500 

600 

600 

100 

30.000 

5.700 
10.000 


Market 
Talue 

99o 

«,000 

12,460 

3.520 

10.340 

27.600 

3,680 

920 

80.760 

12.450 

990 

8.960 

2.970 

2,970 

2.970 

2.970 

2,970 

11.880 

8.910 

10,800 

9,900 

7.840 

7.840 

7,840 

1.000 

500 

1.000 

500 

1,000 

1,000 

990 

990 

996 

090 

990 

990 

990 

88,600 

21.750 

16.600 

U,8Q0 

9,700 

8,400 

7.280 

23,250 

28.250 

25.000 

24.750 

16.050 


6.386 

6.046 

156.000 

29.600 

27,600 

44,275 

2.620 

11,660 

9.180 

6.560 

6.809 

17.000 

60 

16.960 

12.800 

11.403 

23.760 

"1$ 

750 

800 

26,700 

13.861 

11.200 


81.226,160 


81.388.001 
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THE  MECHANICS'  IKSURA.NCE  COMPANY  OF 

PHILADELPHIA 


EXEODTIVE  OFFICES,  780  BBOAS  STKEBT,  KEWAKK,  N.  J. 

[Incorporated  and  commenced  business  1854] 

DANIBL  H.  DUNHAM.   President  JOHN  A.   SNYPBR,  Secretary 

Capital,  $250,000 

INCOMB 

Gross  premiums,  fire $1, 403s  160  24 

Deduct  reinsurance  premiiuns    . .  $304, 11^  78 
return  premiums    251, 368  90 


555, 497  68 


$907,  672  5d 


Gross  premiums,  marine  and  inland $19,  68d  39 

Deduct  reinsurance  premiums...     $15,854  35 

return  premiums    3,  731  04 

19,585  39 


Total  net  premiums  written $907, 672  &6 

Deposit  premiums  on  perpetual  risks 21,  906  02 

Interest : 

Mortga^  loans  $4, 263  04 

Bonds  and  stocks 64,  954  97 

Deposits    1,826  19 


■I 


Total   70,543  20 

Rents    8,  554  96. 

Assignments  on  perpetual  deposits 294  50 

Agents'  balances  previously  charged  off '  75  52 

Orosa  inorease,  by  adjustment,  in  hook  value  of  ledger  assets, 

viz. : 

Bonds    138  00 


Total  Income $l,0$9, 1S4  76 

Leaser  AsseU  December  31,  1918 ^ .     1|  753, 751  97 

Total    |a,76a,936  7S 


DISBURSEMENTS 

Losses   less    discounts,    fire    (including    $118,- 

955.99  occurring  in  previous  years) $508, 131  40 

Deduct  salvage   $4,  717  36 

reinsurance  received    ....     179, 861  08 

184,  578  44 

Net  losses  $323,552  -96 
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Losses  less  discounts,  marine  and  inland   (in^ 

eluding  $129.60  occurring  in  previous  years)         $5,539  55 

Deduct  salvage  $^34  23. 

reisurance    5, 305  32 


5,539  55 


Net  losses   paid $323, 552  96 

Loss  adjustment  expense 8,250  21 

Agents'  compensation  including  brokerage 211, 845  30 

Agents'  allowances 1, 726  83 

Field  supervisory  ea^pense: 

Salaries  of  field  men 10, 137  71 

Expense  of  field  men 8,  333  79 

Salaries  and  fees , 52.  825  88 

Rent    7, 296  01 

Furniture  and  fixtures 2, 050  48 

Maps 1, 591  32 

Inspections  and  surveys 19, 278  04 

Federal  taxes   8, 248  90 

Taxes,  licenses  and  fees: 

State,  county,  municipal $17, 418  39 

Insurance  department  5, 512  93 

Fire  department 3,644  01 

Fire  patrol  and  salvage  corps 4, 285  15 

30, 860  48 


"Poaioige,  tel^rapli,  teleplione,  excb^nge,  express 3,  067  OS 

Legal    expense    334  23 

Advfrtasfng  and   subscriptions,  $1^141.36;    printing  and   sta- 
tionery,  $6,921.52 8.062  88 

Agents'  balances  charged  off 367  24 

Auditing     590  15 

Registered  stock  50  00 

Deposit  premiums  returned   26. 163  35 

Real  estate  repairs  and  expense,  $2,636.48;  taxes,  $2,267.63..  4.904  11 

Dividends  te  stockholders  (declared  during  year  $25,000) 26. 000  00 

Oro9S  decrease,  by  adjuatmeni,  in  hook  value  of  ledger  asaets, 
vie,: 

Bonds    $69»  00 

Stocks 25,500  00 

26, 19S  00 


Total  DiibuiBements  V^t  79^  95 


Balaace  $1,988,901  78 


LBDGBR  ASSETS 

Book  value  of  real  estate $83, 193  77 

Mortgage   loans    82, 900  00 

Book  value  of  bonds,  $1,374,500;  stocks,  $183,525 1,508,025  00 

Casb  in  company's  office 1. 410  58 

Deposits  in  trust  companies  and  banks  on  interest 160, 425  67 

Agents'  balances  representing  business  written  subsequent  to 

OotobeF  1,  1919 149, 204  29 
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Agents'  balances  rejJl-eaenting  buBiness  written  prior  to  Octo- 
ber 1,  1919   7, 656  47 

Deposit  with  Philadelphia  Fire  Underwriters  Assn 10000 


Ul.f? 


Total   91,982,201  78 

NON-LBDGBR  ASSETS 
Interest  due  and  accrued: 

Mortgages    $889  76 

Bonds    15,  738  09 


Total    16,  6«7  86 

Market  Vfiltie  of  real  estate  over  book  value 14,  806  23 

Reinsurance  recoverable  on  paid  losses ; 3,  382  30 


Gross  Assets  9St,M,  018  16 

DBDUCT  A8BST8  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1919 $7,  636  47 

Book  value  of  bonds  and  stodcs  over  tnatfcet 
value   18,  329  50 


ToUl    25, 9dS  b7 


^mt^^^—tt^^,^. 


Total  Admitted  Assets  91,99i;052  19 


LIABILITIES 

Marine 
Losses  and  claims  for  losses:  Fire  and  Inland 

Not  yet  due $21,  698  04     

Unadjusted   plus   reserve   $19,- 

443  fire,  for  losses  incurred 

prior  to  December  31, 1919,  of 

which    no    notice    had    then 

been  received  120, 251  21  2, 235  00 

Resisted    18, 200  00  300  00 


Total   $160, 149  25  $2,  535  00 

Deduct   reinsurance   in   compa- 
nies authorized  in  New  York      50,096  11  2,535  00 


Net     unpaid     losses     and 
claims    $110,053  14 


$110,053  14 

Unearned  premiums :  Fire  908,561  65 

Deposit  premiums  reclaimable ^14, 474  89 

Salaries  and  miscellaneous  accounts  due  or  accrued 3, 000  00 

Estimated  amount  of  taxes  hereafter  payable 22,  500  00 

Contingent  commissions  or  other  charges  due  or  accrued 5, 000  00 


Liabilities,  except  capital 91i363|589  68 
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Capital    $260,00000 

Surplus    377, 462  61 

Surplus  to  policyholders 627, 462  51 

Total    91,991,052  19 


RISKS  AND  PREMIUMS 

Marine  and 
F\re  risks  Preaiiuma     inland  risks      Premiums 

In  force  December  31.  1918 $181,891,480  $1,797,943  18        $242,467      $6.285  44 

Written  or  renewed  in  1919 148.293,672     1,463,160  24      1,151,210      19,586  30 

Totab $830,190,162  $3,261,103  42    $1,398,677    $25.870  83 

Deduct  expirations  and  cancella- 
tions        120,560.070     1.216.343  74  529.960       11,780  85 

In  foro*  December  31, 1919..     $209,630,082  $2,044,759  68        $863,727    $14.089  98 
Deduct  amount  reinsured 38,605,509        429.264  78  863.727      14.089  98 

Net  amount  in  force $171,024,573  $1,615,494  90     

Perpetual  risks  not  included  above,  ^14^719,326;  dsposit  proiaiums  on  same,  $348,048.62. 


Year 
Writt«n 


RECAPITULATION  OF  FIRfi  RISKS  AND  PREMIUMS 


Term 


1010 
1018 
lil9 
1917 
1918 
1919 
1916 
1917 
1918 
1919 
1915 
1916 
1917 
1918 
1919 


OiM  year  or  lees , 
'  Two  yean 


Three  years. 


Four  years. 


Five  years. 


Over  five  years. . . . 
Advance  premiums . 


Totals. 


Gross 

■ 

Amount 

premiums 
charged,  less 

Friu;tion 

Preioiums 

covered 

reinsurance 

unearned 

unearned 

$51,049,129 

$508,433  80 

1-2 

$254,216  90 

434,831 

3.229  12 

1-4 

807  28 

787,592 

5, MO  83 

3^ 

4,163  12 

16.822.405 

140.639  89 

1-6 

23,439  98 

19,629,341 

187,748  66 

1-2 

93,874  33 

25.115,422 

230,743  40 

5^6 

192,286  17 

164.202 

1,171  65 

1-8 

146  46 

171,008 

1,365  45 

3-8 

512  04 

195.739 

1,516  06 
692  99 

5-8 

947  54 

68.363 

7-S 

606  37 

4.757.785 

44.158  05 

1-10 

4.415  81 

5,006.779 

61,000  46 

3-JO 

18,300  14 

7.485,350 

71,808  20 

1-2 

35.904  10 

7,580,273 

79.055  45 

.    7-10 

55,338  82 

11,198,814 

101.385  32 

9-10 

91,246  79 

20.493.096 

176.164  17 

prorata 

181.624  40 

74,444 

831  40 

aU 

831  40 

$171,024,573 

$1,615,494  90 

$908,561  65 

GENERAL    I^TJSRROGATORIES 

Gross  premiums    (less   reinsurance  and   return   premiums)    received 

from  organization   of  company    $11, 874 . 35^1 

Net  losses  paid   since   organization 6. 016 , 822 

Cash  dividends  declared   since  commencing  business 1,010,660 

Largest  net  amount  Insured  in  any  one  hazard 25.000 

Company's  stock  owned  by  directors  at  par  value 3,050 


Lines  of  Insubancb  Wkitten  Othbr  than  Fibb  and  Marine 

Losses 
Net  premiums      incurred  less 
written  in  reinsurance 

1919  in  lOltt 

Wind   storms  and  tornadoes    $9,871  77  $1,071  48 
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Mbchanics'  Insujrancb  Company  647 


BUSINESS   IN   THE   STATE  OF  NEW  YORK 


Marine 
Fire  and  Inland 

Gross  risks  written   |26,020»299  $235 .085 

Less  risks  canceled  fire  $7,728,057.  marine  and  inland 

|65»470;    reinsurance    fire    14,029,026,    marine    and 

inland    1169.615     11,757,082  285»085 


Net    risks   written $14,263,217 


Oross  premiums  on   risks  written $217,852  $4 ,242 

Less  return  premiums  fire  $65,873,  marine  and  inland 

$732 :   reinsurance  fire  $87,785.    marine  and   inland 

$3,510   03,658  4,242 


Net    premiums    received $124 ,  194 


Losses   paid    (deducting    salvage) $77,257  $118 

Less  losses  on  risks  reinsured 19 ,  505  118 


Net  losses  paid   $57 ,  752 


Losses   incurred    $66,724  $118 

Less  lossees  on  risks  reinsured 19,980  118 


Net    losses    incurred $46 ,  744 


Special  Diposit  Sohbdulb  SIiowino  Diposits  ob  Ityvhstmbntb  Not  Hbld  fob 

THB  PbOTBCTION  OV  ALL  THB  POLICTHOLDEBS  OF  THB   COMPANY 

Par  value  of 
State  deposit 

Georgia    $10,000 

North  Oarollna    10,000 

Yirlgnift 15,000 

Total $85;000 


SCHBDULB   OF    MOBTOAOBS   OWNBD,    CLASBIFIBD    BT    StaTBS 

Amount  of 
State  principal  unpaid 

Pemmylvania  $74,200 

New  Jersey    8,000 

Total $82,200 

SCHBDULB    OF   BONDS    AND    STOCKS    OWNBD 

Bonda: 

United   SUte«   new   1916  4i 

Lib   1947  SH« 

1M8  4^ 

1988  4%. 

1942  4>4« 

1928  4%8 

Atlftntlc  City  N  J  water  1926  Be 

Borough  of  Red  B«Bk  N  J  aehool  1987  6fl 

Borough  of  Red  Bank  N  J  school  1988  6b 

Albany  N  T  rfrer  front  Impnrrement  1964  4^ 

Aaherllle    N    C   lf«9  6b 

Aaherllle   N   C   1940   Sa 

Atfonta  Oa  school  1989  4H8 

Auburn  N  T  1933  4H8 

Baltimore  annea  imp  loan  19S1  4« 

Buffalo  N  T  srade  oroaalng  198S  4%» 

general  hoaplUl  19SS  4^a 

general  taoeplui  1982  4%a 

Elizabeth   ad|uatment  1922  4a 

Oleaa  Fall*  N  T  1986  4Hb 

Perth  Amboy  atreet  imp  sewer  A  fire  dept  1988-4  <H« 


Book  and 

Market 

par  value 

ralue 

86.000 

86.300 

20.000 

20,000 

80.500 

80.600 

186.000 

123.000 

60.000 

60,000 

126.000 

125.000 

22.000 

22.440 

8.000 

6.300 

S.OOO 

6.800 

1.000 

1,040 

2.000 

2.060 

8,000 

8.090 

10.000 

10,000 

10.000 

10.000 

10.000 

9,600 

1,000 

1.000 

8,000 

8.000 

1.000 

1.000 

25.000 

24.750 

1,000 

1.010 

40,000 

40.000 

^^ 
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Book  and  Market 

Bonds:                                                                                                                         par  value  Taino 

Philadelphia    1926  JHs 10,000  9.700 

19?!  SHh    WJO  5M 

1982  SV48   S,40b  2,» 

1947  4«    10.00b  9.700 

Richmond  Va  1960  « 15,000  IS.MO 

County  Of  RvaaoQ   N   J  park   19M  4%a 10.000  10.100 

Town  of  Stamford  Conn  1941  ^^i» «lO,0bO  10.100 

Baltlmora  A  Ohio  equip  trust  serfea  J  1922  4V6ft  .            10,000  9,800 

Bait  ft  Ohio  tR  R  Pitts  Lake  Brie  ft  W  Va  systum  rtAg  iMl  4s 10,000  7,100 

Baltimore  ft  Ohio  R  R  1st  mts  1918  ts B.OOO  3.Kb 

Big  Bandy  Ry   (Chesapeake  ft  Ohio)  let  mtg  1944  4s 10.000  7,900 

Camden  ft  Stiburbhn  Ry  Ist  mt«  I94C  6s 16,000  tS,960 

Central  H  R  of  N  J  gen  mtg  1987  6s 60.000  6S.000 

Ch1oagt>  Mllw  ft  St  Paol  1989  4V&B 16.000  12,760 

Chicago  Rork  Island  ft  Pacific  gen  mtg  1988  4s 10,000  7.700 

Consolidated  Traction  Co  of  K  J  19J3  5e W.noO  52,800 

RiiRton  ft  Amboy  R  R  1920  68 SO, 000  60,0(Jb 

Erie  ft  PlttJ'burgh  R  R  wriefl  C  1S40  3\4b 5.000  4,000 

at  Northern  Ry  Ist  ft  rfdg  mtg  iMl   4Hb 10,000  9.000 

jHmeivtown  FranliUn  A  Clearfield  Ry  l^t  mtg  1%9  4s. 20.000 

Knnsiift  City  Terminal  Ry   Ist  mtg  1960  4s 20,000 

Lake  Shore  ft  Michlf(B.n  Southern  Ry  1928  4:* in.ooo  9,000 

LehlKh  Valley  R   R   pohr  mtg  loan  1923  4»4s 10.000  9.800 

Lehigh  Valley  Terminal  Ry  lat  mtK  1941  5h 60.000  62.400 

Louisville  ft  Nashville  R  R  (Atl  Knoxvl  &  Cln  div)  1955  48 5.000  4,060 

Morris  ft  Essex  Ist  rfdg  2000  SHs 27,000  20.520 

Newark  Passenger  Ry  lat  cons  m(g  1930  Ss 36.000  22,250 

Krw  York   Central  Lines  equip   trust   1922  4^m U.(M  24.600 

New  York  A  Long  Rr«nch  R  R  1941  4« lO.OW)  8.900 

Norfolk  ft  Wastem  Ry  dlv  Ist  ft  gen  mtg  1944  4s 10,000  8.800 

Northern  pacific  Terminal  1933  68 7,000  1,-Wi 

Northern  Pacific  Ry  1997  4s 20,000  16,800 

North  Pennsylvania  R  "R  Ist  mtg  19J«  48 ll .000  ID.ltO 

Oregon  Short  Lino  1^6  5s '10,000  9.80o 

PennRylvanla  Co  guaranteed  trust  certificates  je-icn  A  1937  3*48 5,000  S,900 

Philadelphia  Wilmington  ft  Baltimore  R  R  stock  trust  cert  1921  48 5.000  4,900 

Penneylvanla  R  R  cons  mtg  I960  4V^. . .' 25,000  24.X0 

Pittsburgh  Cincinnati  Chicago  A  St  Louis  Ry  srn  A  roxm  mtg  1940  4^s  10,000  9.600 

Pittsburgh  Cincinnati  Chlcajeo  ft  St  Louis  Ry  1942  A%» lO.OOO  9.600 

Public  Service  Corp  of  N  J  gen  mtg  1959  58 10,000  7.70O 

Rending  Company  ft  Phila  ft  Rea^ng  Coal  ft  Iron  Co  gen  mtg  19iT  4s..  tO.OIfO  26.100 

Schuylkill  River  East  Side  R  R  1925  *h 90,000  28.600 

Second  Avenue  R  R  of  City  of  N  Y  1st  cons  mtg  1918  Ss 16.000  800 

Southern  Ry  Co  Itt  cons  mtg  1994  5s 10.000  ^,800 

T(«rm!iHi1  R  R  Assoclstlon  of  St  Louts  1944  58 10,00(1 

Trtenton  Passenger  Ry  1st  cons  mtg  1931  68 30, 000 

Lehtgh  coal  ft  Nsragation  Co  con  mtg  Merles  A  1964  4^3 26.000  24,000 

f>hiKh  Valley  Coal  Co  iBt  mtg  1993  68 10.000  10.100 

Plilladelnhla  RIectrIc  Co  Ist  mtg  19M  58 2«.00O  «1,120 

United  Electric  Co  of  N  J  Int  mtg  1949  48 15.000  11.860 

United  States  Steel  Corp  l9«3  Bs 86.000  26,260 

Winifreds  Coal  Co  1st  mtg  1930  6a 10,000  10,000 

Stocks: 

200    The  Pairroount  Park  A  Haddington  Passenger  Ry  guar  div 10,000  9,600 

60    Lnrkawanna  R  R  of  N  J 5,000  3.800 

••.r    Morris  ft   Rspwc  R   R 30,000  46.  WO 

200    Pennsylvania    R    R 10.000  9.400 

S'H)    .United  New  Jerrey   R  R  A  Canal   Co 30.000             '     69,400 

800    Pittsburgh  Fort  Wsyne  ft  Chicago  Ry  pfd 30.000  4J,600 

100    Newark   Consolidated   Gas   Co lO.tjOO  8.100 

8    Philadelphia  Bourse  pfd 76  tS 

4    Philadelphia  Bourse  com 200  34 

M6    United  Gas  Improvement   Co 8.250  11.808 

Totals    81,408,086  81,489.«95 


'9,806 
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MECHANICS  AND  TRADERS^  INSURANCE  COMPANY 


144  CARONDELET  STREET,  NEW  ORLEAKS,  LA, 

BXKcuTivs  OrFiCBs,  Habtfobd,  Conn. 

tincorpoiaited.  aAd.  commeaced  bn^nesa  1869^J 

U.  A,   ZW^^f  Presiaent  Q.  H.  1^1^^,  S^retary 

Capital,  $300^000 

Qrom^  jKwiiums   $2,  3^!^,  IJ^C)  3,8 

Pedjict  reinsurance  pre^n^jium^ |890j  577  96 

return  premiums   427, 476  7S 

1, 315,  OM  74» 

^ot^  net  premiums  written $!<,  0^^  1,^2>  64 

Interest : 

]|oii4»  and  stocks $75,  212  44 

Deposits    4,  955  03 

Vtom  otlw  sources Q8  75 


Total 80,  236  22 

Rents ^  600  QP 

Dividend  on  liquidation  QaQal-Lpui^iana  Bank  &  Trust  Co. . .  90  00 

Agw^its.*^  balances  preyipiwly.  chlirged  off 364.  ft7 


TqM  facome U,  UMi^  88 

Ledger  Assets  December  31,  1918 1, 985, 988  88 

Total   f^  111,  857  15 

PISBURSEMENTS 

Losses    less    di«(omits     (including    $141,30^.4^ 

occurring  in  previous,  years) $528,  411  14 

Dedmt  salvage   $10, 080  56 

reinsurance  received    133, 894  74 

US,  915^  30- 


Net  losses  paid , $384,  435  84 

Loss  adjustment  expense 12,  519  9i8 

Agents'  compensation  including  brokerage 180, 151  33 

Agents'  allowances  3^  234  39 

Field  supervisory  expense: 

Salaries  of  fteld.  m^i^ 60, 110  62 

Expense  of  ifleld  »en- 15, 4j0g  07 

Salaries  and  fees 35,  423  70 

Rent    3^  417  27 

Furniture  and  fixtures , , . . , 17a  37 

Maps   604  08 

Inspections  and  surveys 31,  661  28 

Federal  taxes 24, 972  57 
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Taxes,  licenses  and  fees: 

State,  county,  municipal $32,  896  89 

Insurance  department 5,  329  40 

Fire  patrol  and  salvage  corps 10, 420  76 

All  other  except  real  estate 50  00 

48,697  04 

Postage,  tel^raph,  telephone,  exchange,  express 3,613  97 

Legal  expense   126  68 

Advertising    and    subscriptions,    $497.06;    printing   and   sta- 
tionery, $6;584.35   7, 082  30 

United  War  Work  Campaign. . . , 600  00 

Notary  fees,  etc 14  88 

Real  estate  repairs  and  expense,  $25.64;  taxes,  $1,060 1, 976  64 

Total  Disbursements  #814, 117  91 


BaUnce   $2, 897, 889  24 


LEDGER  ASSETS 

Book  value  of  real  estate $22, 000  00 

Book  value  of  bonds,  $1,723,715.45;  stocks,  $140,664.70 1,  864, 2B0  16 

Deposits  in  trust  companies  and  banlur  not  on  inierett 12, 322  31 

Deposits  in  trust  companies  and  banks  on  interest 132, 034  54 

Agents'  balances  representing  business  written  subsequent  to 

'     October   1,   1919 268, 965  80 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber   1,    1919 8,  636  44 


Total    $8,897, 839  84 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds 27, 166  64 

Market  value  of  real  estate  over  book  value 1, 500  00 

Reinsurance  recoverable  on  paid  losses 6,  779*  19 


Oroflfi  Assets    $8,888, 875  07 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents^  balances  representing  business  written 

prior  to  October  1,  1919 $3, 636  44 

Book  value  of  bonds  and  stocks  over  market 
value   77, 763  15 


Total 81,  389  59 


ToUl  Admitted  Assets $2, 851, 885  48 

LIABILITIES 
Losses  and  claims  for  losses: 

Not  yet  due $2T,  »25  66 

tJnadjusted    plus    reserve,    $13,065.48;     for 
losses  incurred  prior  to  December  31,  1919, 
of  which  no  notice  had  then  been  received.         185,309  33 
Resisted    17,  400  00 


Total    $230,  634  99 

Deduct  reins'urance  in  companies  authorised 

iA  New  York  142,  806  30 


Net  unpaid  losses  and  claims 87, 828  69 
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Unearned  premiums 

Salaries  and  miscellaneous  accounts  due  or  accrued , 

Estimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued 


Liabilties,  except  capital 

Capital    $300, 000  00 

Surplus    958, 408  00 


845,553  70 

2, 500  00 

52,000  00 

5,000  00 

|0a2,888  Z^ 


Surpltts  to  policyholders 1»  M8»40ft  09 

■   I  ■     ■.  I ■    ■  ■  ■  I , 

Total   12,  Wl,a86  48 


RISKS  AND  PREMIUMS 

Fire  risks    ' 

In  foroe  December  31.  1918 $25ft,AaO,97d 

Written  or  renewed  in  1919 248,011 .606 

Totals , $603,632,582 

Deduct  expirations  and  cancellations 206, 892, 464 

In  force  December  31.  1919 $296,740,118 

Deduct  amount  reinsured 134 ,  154,901 


Premiums 

2.463.A19  59 
2,359.186  38 


$4,823,005  97 
2,077,976  62 

12.745,029  35 
1,149,469  57 


Net  amount  in  force $162.686. 137      $1 .595,559  78 


RECAPITUIATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1919    One  year  or  lees . . . 
1918' 


1919, 

1917 

1918 

1919 

1916  j 

1917 

1918 

1919 

1915 

1916 

1917 

1918 

1919 


Two  years.. 
Three  yeafB. 


'Four  yeazB. 


Five  years. 


Over  five  years. . . . 
Advance  premiums . 


Totals. 


Amount 
covbred 

$08> 319,661 

1,568,130 

1,058,991 

22.465,269 

24,639.511 

34,009,746 

102.547 

50»89S 

324,142 

180,083 

2.688.460 

3.390.616 

4,289.073 

3,395,373 

5.020,957 

101,300 

80.370 


Gross 
premiums 
charged,  less    Fraction 
reinsurance    unearned 


$602,326 

7.861 

6.662 

203.127 

236,972 

314.389 

1.043 

455 

1.992 

1,576 

31.053 

39.289 

60.697 

41,323 

54.104 

1.930 

693 


Premiums 
unearned 

16           1-2  $301,162  58 

85           1-4  1.965  46 

46          3-4  4.996  85 

81           1-6  33,854  64 

83           1-2  118.486  41 

83           5-6  261,991  52 

60           1-8  130  45 

19           3-8  170  70 

48  '5-8  1.245  .30 

70  ''7-8  1,379  61 

03  I  1-10  3.105  .30 

64           3-10  11,786  89 

07           1-2  25.348  .54 

87          7-10  28,926  71 

32          9-10  4H,747  89 

1,561  33 
693  47 


47  pro  rata 
47        all 


$162.. 585. 127   $1,595,559  78 


$845.. 553  70 


GENERAL  INTERROGATORIES 

GroSM   prpmlumn   (less  reinsurance  and   return    promtums)    r«eolvoH 

from   orgnnlzation   of  company 

Net  losses  paid  since  organisation 

Cash    dividends   declared   since   commpncing  bnshiesH 

largest  net  amount  Insured  in  any  one  hazard 

Company's  stock  owned  by  directors  nt  par  value 


$18,842,436 

10, 049,  sn  3 

1,262.887 
10.000 
71,000 


Lings  of  Insiirancb  Written  Otiiiss  than  Firb  and  Mar  ink 

L09.^08 

Net  premiums  Incurred  less 

written  in  reinsurance 

1919  in  1919 

Wind  storms  and  tornadoes $34 .  139  60  $8 ,  792  22 

Hail 80,083  42  3n,816  82 

Sprinkler  leakage    105  01  100  66 

Totals $114,278  03         $.39,709  70 
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BUSINESS    IN   THE  STATE   OP  NEW    YOKK 

Fire 

Gro«|f.  x\Mk9  written    $48, 705 . 271 

Lew  risks  canceled,  |13,2U9.158;   reinsuraure,   r20.&4t>.(:08 88,845. K243 

Net   rijika  written    $14, 949.445 

Gross  premlnms  on  risks  written $.^7,210 

Less  return   premlvuM,   $99,8/50 ;   reLnaiurauce,   $i5S.<5:S() ^255.980 

Net  premiumB  received    $101 ,  230 

LoBflM  paid  (deducting  salvage) 181.020 

Leas  loaaea  on  risks  reinsured 51 ,  339 

Net    losses    paid $29, 681 

Losses  incurred    $84 ,  530 

Less  losses  on  risks  reinsured 44 ,  805 

Net    losses    incnrred $S9*720 


Sfbcul  Dsposit  Scheodlb  Showing  Dbposits  oe  Invbstmbnts  Not  Hsld  foe 

THS  PeOTBCTION  OF  ALL  THE  POLICYHOLDBBa  OF  THE   COMPANY 


State  or  country 

North  Carolina   . . . 
Canada  

Total 


Par  yalue  of 
deposit 

$10,000 
20,000 


$30,000 


SCHEDULa   OF   BOMDB   AX»   STOCKS   OVNED 

Book 

Bbnds:  Talue 

Vnited  SUtes  Panama  Oaaal   loan  U61  Zn 110,376  00 

tod  Lib   conv  1942  4^* 100.000  00 

•    3rd   Lib    IMS    4V&S 60,000  00 

4th    Lib    lOas    4Hs 60,000  00 

6th    Ub   1923   4%n 60.000  00 

6th    Lib    1923    39ift 89,688  00 

c«rtiflcates    of    Indebtcdnesa    1930   «^....  226,000  00 

Atcbafalaya  Diatrict   rfdg  ft   imp   1949  6fl 94,226  00 

Board  of  Commlaslonera  Lake  Borgne  Levee  dlst  1962  6a.  6.400  00 

Bbard  of  Commissioners  Port  of  N  Orl  series  B  1969  6a  62,200  00 

PrankllQ   Drainage   Dlst   1920   6s 20,000  00 

Fifth   District   Levee   1960  6a 

1962  5s 2S,880  00 

196*  6a 

Lafourche  Basin  Leree  dlst  1964  Ss 27,986  00 

Louisiana    SUte    1966    4V6s £4.787  50 

Louisiana    State   1980   i%n.  4 74,280  00 

Louisiana  SUte  A  Port  Com  serial  canal  1948  6a 61.176  10 

New  Orleans  City  194»  4a 66,41126 

new   cons    1922    7s 7.960  00 

public    Imp    1960    4s 201.200  00 

Ponchartraln   Lsree  dlst   1944   Cs 2$,  750  00 

Red  Blv  Atcbafalaya  ft  Bayou  Doeuf  Lev  disl  1960-53  5a  27,2^  00 

Shreveport  Waterworks  ft   Sewer  1961   494* 37, 853  90 

New  Orleans  Ry  ft   Light   Co  1935   4^8 106.188  60 

Vicksburg  Shreveport  ft  Parlflc  R  R  1940  5s 48,260  00 

8hrev^>ort    Ry    lat    mtg    1922-3  5s 

1924  5s 

1926  6e 48,916  20 

1987-29  6s 

1931->-4  6a 

New  Orleans  Terminal  Co  Ist  mtg  series  A  1953  4s 30,000  00 

Baton  Rouge  Electric  Co  1989  6s 23.260  09 

Bdison   Blactrle  Oo  1st  mts  1929  Ca. 103.800  00 

MerchanU  Electric  Jjlght  A  Power  Co  1st  mt«  1929  60..  58.000  00 

Rice  Belt  Milling  Co  1929  <e 22,000  00 


Pal 

Market 

value 

value 

IIO.OM 

89.000 

100.000 

100.000 

60.000 

i0.000 

60,000 

60,000 

60.000 

60,000 

40.000 

40,000 

?26,000 

225,000 

86.000 

89,850 

6.000 

6.130 

62.000 

86,720 

20.000 

20,00(» 

10,000 

10.000 

1.060 

1,000 

14.000 

14.000 

26.000 

28.780 

25,000 

86,000 

75,000 

76,000 

60.000 

64.000 

62,000 

48,380 

6,000 

6.300 

187.000 

172.040 

26.000 

89,000 

26,000 

25.50Q 

35,000 

36.700 

125.000 

86.000 

60.000 

47.000 

10.000 

9.800 

4,000 

8,880 

4,000 

8,910 

18,000 

16.100 

16.000 

14.880 

60.000 

U,600 

S6.QP0 

11,860 

100.000 

91,000 

68,000 

66.100 

22.000 

28,000 
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Book 
Bnnda:  Taliia 

United  Irrigation  ft  Rico  Milling  Co  1920  Se 

1928  68 

1988  6o 

1984-6  •• 14,000  90 

1926  6e 

1928-9  6e 

Stocks: 

822    Canal- CominereUl   Tmtt  A   Saylnga   Bknk 86.816  00 

9   Hiberata  Bask  &  TnflR  Co l,4it  10 

500    Malson-BQanche    Co    pfd 52,750  00 


Par 

value 

Market 

▼aluo 

2.000 
8.000 
8.4XW 

8.«M 
1.000 
6.000 

3.000 
2,910 
1.920 
2,860 
940 
4.660 

82.200 

900 

50.000 

88,110 

8.897 

65.000 

Totals    111.864,280  16  ll.807.100  81.786.687 
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MERCHANTS  FIRE  INSURANCE  COMPAJfY 


GAS  &  ELECTRIC  BUILDING,  DENVER,  COLO. 

[Incorporated  and  commenced  busiueBS  1907] 

W.  J.  GALLIGAN,  Preeldent  J.  R.  GARDNER,  Sec^tair 

Ckipital,  $200,000 

INOOMB 

Gross  premiums $526 ,497  47 

Deduct  reinsurance  premiums $72, 248  26 

return  premiums    38,  721  03 

110, 969  29 


Total  net  premiums  written $416, 628  18 

Interest: 

Mortgage  loans $18, 020  22 

Collateral  loans   66  89 

Bonds  and  stocks 17, 127  96 

Deposits    1, 437  14 

Total   36, 661  21 

Rents 1,028  15 

Commission  on  loans 854  50 

Dividend  from  general  agency 6, 620  40 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate    44  48 

Oroas  inorecise,  hy  adjuatmentf  it^  hook  value  of  ledger  tueets, 
via.: 

Bonds    1, 323  44 


Total  Income  $461,990  4S 

Ledger  Assets  December  31,  1918 674, 886  SS 


Total    $1,186,836  15 


DI8BURSBMBNTS 

Losses    less    discounts     (including    $39,086.32 

occurring  in  previous  years) $148, 798  70 

Deduct  reinsurance  received 14, 612  30 


Net  losses  paid 

Loss  adjustment  expense 

Agents'  compensation  including  brokerage 

Agents'  allowances 

Field  supervisory  expense: 

Salaries  of  field  men 

Expense  of  field  men 

Executive,  traveling  expense  of  others  than  field  men 

Salaries  and  fees 

Rent    

Furniture  and  fixtures , 

Maps 


$134, 186  40 

2,661  82 

116,341  70 

1,220  22 

4,425  00 

3,660  47 

487  49 

22,865  92 

2, 010  00 

185  62 

882  77 
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loBpections  and  surveys 3, 628  96 

Federal  taxes ..    8, 539  5.4 

Taxes,  licenses  and  fees : 

State,  county,  miinicipal $5^  440  17 

Insurance  department 1, 735  10 

Fire  marshal  fund 82  XI 

Fire  patrol  and  flalvage  corps 370  12 

All  other  except  real  estate 57  63 

7,686  13 

Postage,  telegraph,  telephone,  exchange,  express , «  1, 590  28 

Advertising  and  subscriptions,  $1,432.48;    printing  and  sta- 
tionery, $4,324.68  6, 757  06 

Agents'  balances  charged  off •..,...,.  441  24 

Miscellaneous 2, 711  99 

Real  estate  repairs  and  expense,  $1,350.11;  taxes,  $299.94. ...  1>650  05 

Dividends  to  stockholders  (declared  during  year,  $18,000) ....  18,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz.: 

Beal  estate    $60  61 

Bonds    40  37 

100  98 

OrosB  d€orea$e  by  fidjustment,  in  hook  voXu^  of 

ledger  asfete^  viz,: 

Real  estate   $3, 196  41 

Bonds    4, 442  81 

1    7,639  22 

Total  DiabuxsementB  $846, 571  86 

Bolaaee  $790,264  88 

LBDGBR  ASSBTS 

Book  value  of  real  estate $14, 033  06 

Mortgage   loans 246, 243  31 

Collateral  loans    10, 600  00 

Book  value  of  bonds 410, 972  94 

Cash  in  company's  office 7, 076  12 

Deposits  in  trust  companies  and  banks  on  interest 29, 180  64 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 70, 636  98 

Agents'  balances  representing  business  written  prior  to  Octo-    . 

ber  1,  1919 2, 246  97 

A.  W.  Stedman 275  37 

f  -•  

Total    $790,264  39 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages $3, 744  82 

Bonds 6, 180  71 

Collateral  loans   103  36 

Other  assets    75  40 

Total 10, 104  28 

Market  value  of  bonds  over  book  value 8, 082  66 

Reinsurance  recoverable  on  paid  losses 300  72 

Furniture,  fixtures  and  equipment 4,  960  18 


*  ii  i<  ^1 


Grofls  Assets  $818, 70»  IS 


I 


m-m    « 
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I>BDUCT  ASSETS  NOT  ADMITTED 

Furniture,  fixtures  and  equipment ^,  960  IS 

iness  written 

2,245  97 

eio  m 


Agents'  balances  representing  business  written 
prior  to  October  1,  1*910 

Loans  and  accrued  interest  on  collateral  not 
admitted    (chattel  mortgages ) .' 


Totol 


7,806  16 


Total  Admitted  Assets 


nii-tx 


wtti 


sac^a^ 


Loisses  and  claims  for  losses:      LIABILITIES 

Unadjusted  plus  reserve,  -$114.12;  for  losses 

in<?urted  prior  to  December  31,   1919,  of 

wliicli  no  notice  had  then  been  recelt«d . . . 

y)edui7t  reinsurancfe  in  companies  authorized 

in  New  York 


$84, 162  09 
14  67 


Net  unpaid  losses  and  claims 

Unearned  premiums 

Sanborn  maps  

Estimated  amount  of  taxes  hereafter  paysfble 

Taxes  on  real  estate 

Employees'  bonus  Yiitid 


994, 147  ($2 

205  25 

19,065  90 

mS  54 

6^  121 


tiMbties,  e^tcept  xvpttal $396,983  66 

Capital    $200, 000  00 

Sutp!ti8    209, 962  4IB 


SVtptus  to  ^policyholders 


40oi  99S  vl 


Total    $906, 896  98 


t.      tU       tt.t*.J 


RISKS  AND1>REMIUMS 

In  foree  DeiMttber  31,  1918 

'WfHUn  or  venewed  in  1919 

Ex(^BM  6t  ofiginal  premiums  over  amount  receivBd  for  reinsur- 
{Ulc« 


Fire  naks 
$49,588,312 
45.909,555 


IVunluiiii. 

$«a0.267  00 
526,497  47 

7,196  13 


ToUOb 

iDiedttot  (Bkpirations  and  canoeUations. 

In^oroe  December  31,  1919. 


$95,552,867      $1,153,892  60 
88.711, IfM  40».e82  66 


luct  amount  reinsured 
Net  Amount  in  force . 


$56,841,718 
5,952,013 

$50,889,700 


4744.209  94 
95,310  ^ 


*h 


$648,898  95 


Year 
written  Term 

1919    One  year  or  leae . . . 

}g}g}Two  years 

19171 

1918  \  Three  years 

1919 

19161 

1917 

1918 

1019 

19151 

1016 

1917 

IMS 

1919 


>  Four  years , 


Five  years. 


FIRE  RISKJ 

\  AND  PREMIUMS 

Gross 

<>remiums 

Amount 

charged,  lees 

Fraction 

Premiums 

covered 

reinsuraiiee 

uiHBarbeA 

ittifta'tied 

$21,066,526 

4241,817  90 

1-2 

$190,008  95 

39.025 

695  00 

J-4 

178  75 

62,693 

839  59 

3-4 

629  to 

4,947.203 

80.564  37 

1-6 

7,761.073 

97.407  44 

1-B 

48.703  72 

11,251.629 

134.376  44 

5-6 

111,980  37 

5.000 

23  40 

1-8 

2  93 

22,500 

137  04 

3-6 

51  39 

85.SQ0 

$89  00 

5-8 

211  •$ 

848,670 

100  92 
14.029  $4 

7-8 
1-10 

167  06 
1.402  98 

1,155.552 

17,889  78 

8-10 

6.357  98 

1.447,314 

23.569  79 

1-2 

11.784  89 

1.126.542 

17,981  36 

7-10 
9-fO 

It^'^  '4 

1,108.278 

19.006  99 

I  TottiB. 


$50,889,700   $648,898  95 


$344,550  24 
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GBNfiRAL  INTERROGATORIES 

Grosf  ])remiiiiiie   (loss  reinsurance  and   return    premiumv)    received 

from  organization  of  company 

Net  losses  paid  since  organization 

Cash  dividends  declared  since  commencing  business 

Stock  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 

liOaned  to  stockholders  not  officers 

BUSINESS  m  THE  STATE  OP  NEW  YORK 

Grose  risks  written 

Less  risks  canceled  $2,118,071 ;  reinsurance,  $174,741 

Net    risks    written 

Gross  premiums  on   risks  written 

l<e«8  return  premiums,  $17.0S7 ;  relnsuratice,  |1,643 

Net    premioms    received 

Losses  paid   (deducting  'salvage) 

Lees   losses   on    risks   reinsured 

Net  losses  paid 

Loeaes   incurred    

Less  losses  on  risks  reinsured 

Net  loseee  Incurred 


12,072,205 

«or,o7o 

154,500 
21,000 
17,500 
70,365 
20,000 


Pire 

$8,182,486 
2,292,812 

$5,889,674 

$64,726 

10,W80 


$45,146 


$20,T60 
746 


$2f),014 


$16,444 
746 


$15,698 


BcnCDULl  d*  KOKTOAOBS  OWNBD,  CLASSiniW  ST  S'TATBS 


fitete 
OfAdttLdo 


0CMBAULB  or  COLL4TBBAL  Lo^ilS 


Par  value 
Chattel   mtc  hotel  furniture  drand  Junction  Colora^ —  |400 

Chattel  mts  piano  and  offlce  equipment 100 

The  Highland  tHtch  Co  Lonjcmont  Colorado... 10, OW 

ToUla $10,600 


AknotiTit  of 
principal  unpaid 

S24R.24!!   81 

Market 
vaioe 

12.600 

700 

M.OOO 

Amount 
loaned       Rate 

1400            < 

200            8 

1«.«00            < 

iss.aoo      f  10.  coo 


ScuBDULK  or  Bonds  Ownbd 

Book 
value 

V  S  War  Savings  stampa  192S $888  00 

AAaihB  county  Colo  school  19SS  6r 1.606  00 

AOAibM  County   Colo  school   19S6  fs S,  160  00 

Arapahoe   County    Colo  school  I960  (ta 10.296  00 

ArchuleU   County  Colo  school  19I6  Bs 1,030  00 

Archuleta   Cbunty   Colo  school  l9flK  6s 824  00 

Bannock   County   Tdsho  school   19?4  6& 1,020  10 

Cftuiiiock   County   Idaho  school  1996  68 1,660  00 

Ceavier  County  rtah     H  S  19^4  6b 6.400  00 

B<nt   ft  Brewers  Oounties  Colo  J  T  A  No  13  1926  5^8..  3,535  00 

Bear  Lake  County  Idaho  Paris  Ind  school  19l»  6b 1.567  50 

1989  6e 1.675  00 

•                                                                                       1969  6S 1,567  60 

1989  6b 622  60 

Bingham   County      Idaho  school  1984  6s 1,046  00 

Bingham  county   Idaho  school  1986  6s 2.876  00 

Conejoa  County    Colo  school   1935  6s 1,365  00 

Cbavec   County   N   M  school  1949   6b .  3.600  00 

Crowley  County   Colo  school   1969  5H» 2.050  00 

1945  6Hs 4.040  00 

1935  6e 510  00 

Elhert  County  Colo  school  1949  68 2.020  00 

Pff»mont  County   Colo  school  1935  5Hs 8,060  00 

Goshen  County  Wyom  school  1936  flv 1.570  60 

Klowft  CoQOtjr  Colo  1986  6e ,, t ^.^  00 


1»ar 

Market 

value 

value 

11,000 

8870 

1,500 

1.606 

3,000 

3,160 

10,500 

11.180 

1.000 

1.080 

800 

824 

1,000 

1.020 

l.&OO 

1.660 

5,000 

5,400 

3,500 

3.535 

1.500 

1.605 

1.500 

2.605 

1.50Q 

1.575 

500 

525 

1.000 

1.040 

2.200 

2.376 

1,300 

1.363 

3.500 

3.710 

2,000 

2.040 

4.000 

4.040 

5(50 

510 

2,000 

2,020 

8,000 

8.060 

l.WK) 

1,606 

2.600 

8,660 
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Kit   Canon   Covnty  Colo  achool  IMS  6* 

Larimer   County    Colo   school   1929  ta 

1949  «« 

1946  «a 

19»SHa 

1938  5Ha., 

1938  S%a 

1938  5%8 

1988  5Hs 

Lincoln  County   Colo  school   1948  6a 

Neb   school    1929    «• 

Neb    school    1930   Ss 

Logan   County   Colo  school   1947  68 * 

1948  68 

1949  6s 

Maricopa  Co  Ariz  school  19S8  6a 

Maricopa  Co  Ariz  school  1939  6b 

Montroee  County   Colo  school   1942  5Hs 

Montrose   Countyy    Colo   school   1938  S%b 

Morgan   County   Colo  school    1938  6a 

Morgan  County   Colo  achool  1984  68 

Morgan  ft  Weld  Countlea  Colo  achool  1948  6s 

Otero  County  Colo  school  1946  6a 

Otero  County   Colo   school   1930  5%s 

Otero  ft  Crowley  Counties  Colo  school  1?48  5Hb 

Phllllpa  County  Colo  school  1969  6H« •.•••• 

Phlllipa  County  Colo  achool   1949  68 

Prowera  County  Colo  school  1948  68 

1988  6a 

1937  6a 

19»6a 

1949  €a 

1949  6a 

Routt  County   Colo  achool  1980  ta 

Routt  County   Colo  school   6a 

Wold  County   Colo  achool   1946  6a 

1981  68 

1936  68 

1989  5Hs 

1949  6a 

1949  68 

Erie   Cona  school    1947  68 

1948  6a 

1940  68, 

Yuma  County  Colo  school   1936  5Hs 

Yuma  County   Colo  school  1946  b^B 

Arvada  Colo  water  1916  6a 

Brighton   Colo  water  1984  6V4e 

Buhl   Idaho  water     1936  BHb 

Burlington    Colo  water   1984  6a 

Cheyenne  Wells  Colo  water  1983  68 

DelU   Colo  water  1926  6*^8 

Palrview    Idaho   water   198*   6a 

Fowler   Colo    water    1934  5^68 

1986  6Hs 

1936  6H8 

1988  «H8 

Haxtun  Colo  water  1982  5%8 

Holyoke    Colo    water    1983    6b 

Johnstown   Colo   water  1927   6a 

La  Junta  Colo  water  1987  Sa 

LImon   Colo  water  1926  6s 

Lusk   Wyora   water   1948   68 

Mead    Colo   water   1929   68 

Meriflian    Idaho   water   1980   68 

Price  Utah  water  1989  6s 

Rocky  Ford  Colo  water  1985  •« 

Steamboat  Springs  Colo  water  1986  8b 

Wellington  Colo  water  1984  6a 

Worland   Wyom   water   1946   Wis 

Yuma   Colo   water  1981  "68 

Ft  Morgan  Irrigation  dist  Morgan  County  Colo  1921  6- 

Park  Croek  Irrigation  District  eerleB  A  1921  68 

B  1922  6« 

C  1923  Ca 

D  1924  68 

15  1925  6s 


Book 

Par 

Macket 

▼aluo 

Taln« 

▼alne 

2.600  00 

2.600 

2.6t8 

1.000  00 

1.000 

1.000 

1.605  00 

1.500 

1.605 

6.350  00 

5.000 

6.350 

535  00 

500 

63'> 

1,070  00 

1,000 

8,070 

540  00 

600 

540 

1.100  00 

1,000 

1,100 

560  00 

500 

550 

2.780  00 

8,600 

2.756 

2.000  00 

2.000 

2.000 

1.000  00 

1,000 

1.000 

8.180  00 

8,000 

8. 180 

8. 676  00 

2.500 

2.675 

8,810  00 

8.000 

8.810 

1.606  00 

1.600 

1.635 

1.606  00 

1,600 

1,686 

3.090  00 

8.000 

8.090 

1.515  00 

1,600 

1,616 

2.600  00 

2,600 

8.600 

8.570  00 

8.600 

8.670 

5.4C0  00   • 

5.000 

5,400 

2.140  00 

2.0OO 

2.140 

6.000  00 

6.000 

6,000 

3,080  00 

8,000 

3.080 

8,650  00 

tsoo 

2,660 

2.600  00 

2.500 

2.760 

8.120  00 

8.000 

2,130 

8.080  00 

8. 060 

8,080 

8.960  00 

4.000 

8.960 

8.600  00 

8.500 

8,600 

3.180  00 

3.000 

8.180 

2.660  00 

2.500 

2.660 

l.ONOO 

1.000 

1,080 

1,873  00 

1,800 

1,878 

8.014  00 

1.900 

2,014 

1,000  00 

1,000 

1.000 

8.496  00 

2.400 

i.m 

8.586  00 

8,500 

8.660 

8,160  00 

3.000 

8.880 

3,180  00 

8.000 

8.210 

1.090  00 

1.000 

1.110 

1,090  00 

1.000 

1.110 

545  00 

500 

546 

1.020  00 

1.000 

1.080 

5.000  00 

5.000 

6.200 

10.000  00 

10,000 

10.000 

4.120  00 

4.000 

4.180 

5,060  00 

6.000 

5.060 

3.060  00 

3.000 

3.180 

3.030  00 

3.000 

8.080 

5,060  00 

5.000 

6.060 

510  00 

600 

610 

515  00 

500 

6U 

1.080  00 

1.000 

1.080 

1.080  00 

1.000 

ton 

616  00 

500 

620 

8.180  00 

2.000 

2.180 

8.600  00 

2.500 

8.600 

6.060  00 

6.000 

6.060 

8.000  00 

3.000 

8.000 

8.600  OO 

8.500 

8,500 

6.100  00 

o.OOO 

6,100 

1.515  no 

1.500 

1,616 

8.000  on 

8.000 

8,000 

3,270  no 

3.000 

8.8ro 

8.000  00 

8,000 

8.000 

6.000  no 

6,000 

6.000 

8.120  00 

3.000 

3.180 

5.000  00 

6.000 

6.000 

1.040  00 

1,000 

1.040 

7,200  no 

8,000 

8.080 

4rMi  00 

50O 

WO 

i,3r>n  00 

1,500 

1,600 

4.950  00 

6.500 

5,500 

9(K)  00 

1.000 

1,000 

1.360  00 

1.600 

1.600 
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Book 
Taluo 

San  LulR  Valley  Irrigation  district  1929  6« 9,000  00 

Denver  Cblo  S  D  1928  6e 100  00 

Gillette  Wyoming  sewer   1936   68 2,060  00 

Rvxbnrg  Idalio  «ever  1988  6e 8,150  00 

Lamar  Oblo   MWer  M6  6ft ^ a>IOO  OO 

Atttonito  Colo  rfdg  1942  68 I.6O0  00 

Antonito  Colo  rfdg  194S  68 : 1,070  00 

Baffalo   Wyoming  rfdg  1946  6a 2.000  00 

Za  JunU  Colo  rfdg  1932  6« 1,000  00 

1938  6b 1,000  00 

1936  68 1,000  00 

1987  58 1,000  00 

1938  5» 1,000  00 

HotdikiBs  COlo  rfdg  1988  60 1.000  00 

1939  68 2,000  00 

1940  68 8,000  00 

Holyoke  Colo  rfdg  1928  6^8 600  00 

1989  6%a 500  00 

1980  6%« 500  00 

1981  5%8 500  00 

1982  6%» 500  00 

1988  6H8 500  00 

Palieade  Colo  rfdg  1988  5V68 8,060  00 

Raymond   Wash   funding  1988  BHb.. 1,010  00 

Bnhl   Idaho   municipal   1988   6e 1,630  00 

Foster   Bidg  Denyer   Colo   1840   6b 5,01ft  00 

Brans  Invostment  Co  1926  6b 8,184  50 

United   Statas   Ist   Lib  1947  8%b 9.027  10 

2d  Lib  1942  4s 3,07128 

3d  Lib  1928  4%s 16.815  26 

4th  Lib  1988  4^ 26.676  44 

8d  Lib  COOT  1948  4^B 788  00 

cony  note  1983  4%8 26.818  16 

conv  note  1928  8%8 9,898  00 

Totals    8410,972  94 


Par 

Msrket 

yalua 

yalQo 

10,000 

10.000 

100 

100 

2.000 

2,080 

8,000 

8,810 

S.6dO 

8,780 

1.500 

1,690 

1.000 

1,070 

2.000 

2.000 

1.000 

1.000 

1,000 

1.000 

1,000 

1.000 

1,000 

1,000 

1.000 

1.000 

1.000 

1.000 

2.000 

2.000 

2.000 

S      8.000 

600 

600 

600 

888 

500 

600 

600 

600 

600 

600 

600 

600 

2.000 

2.080 

1.000 

1.010 

1,600 

1,530 

6,000 

4.860 

8,808 

8,185 

S                6.000 

5,000 

I                4.100 

4,440 

8.860 

3,115 

46.000 

16.000 

8,900 
17,000 

2.761 

17.000 

11,900 

ii,o«r 

800 

744 

27,100 

27.100 

10,000 

10.000 

8410.660 


8419.066 
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MICHIGAN  FIRE  AND  MARINE  INSURANCE 

COMPAJfY 


PENOBSCOT  BUILDING,  DETROIT,  MICH. 

[Incorporated  1880;  commeBccd  buBin«fl8  18811 
D.  M.  FERBT  Jr.,  PresiS^nt  H.  B.  EVERETT,  Secretary 

Capital,  $400,000 

INCOME 

Gross  premlmnfl   $2, 387,  797  83 

Deduct   reinsurance   premiums...   $540,907  43 

return  premium* 596,  973  46 

1, 1»7,  aaO  89 


Total  net  premiums  written $1, 249, 916  94 

Interest : 

Mortgage  loans  $36, 30(7  08 

Bonds  and  stocks 46, 138  29 

Deposits    1,607  37 

From  other  sources 606  90 


Total    83, 069  19 

Gross  increase,  hy  adjustment,  in  book  value  of  ledger  assets, 
viz,: 
Bonds 6,  785  00 


Total  Income  11,338,761  13 

Ledger  Assets  December  31,  1918 1, 983, 288  29 

Total    $8,262, 049  42 


DISBURSEMENTS 

Losses  less  discounts  (including  $83,745.18  oc- 
curring in  previous  years) $760,  936  63 

Deduct  salvage   ' $5,  332  32 

reinsurance  received   ....     235, 7*93  09 

241, 125  41 


Net  losses  paid  $519,  810  22 

Loss  adjustment  expense 9, 473  49 

Agents'  compensation  including  brokerage 334,634  39 

Agents'   allowances    3,  633  40 

Field  supervisory  expense : 

Salaries  of  field  men 22,  271  94 

Expense  of  field  men 13,  093  04 

Executive,  traveling  expense  of  others  than  field  men 394  60 

Salaries  and  fees 48, 250  09 

Rent    6. 250  08 

Furniture  and  fixtures 673  23 

Maps   3»  813  40 
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Iii8pQoti<ia9  and  wrveys — 3||, 78^  ISO 

Federia  taxes 17,  aid  a^ 

Taxee,  licenses  and  fees.: 

State,  county,  winicipal $27, 8«7  Q3 

Insurance  department  .%  411  fl^ 

Fire  d^Murtment  5,  013  92 

Fire  patrol  and  salvage  corps 4^  999^  ^ 

41, 323  27 

Postage,  tel^rc^ph^  telephone,  exchange,  express 4, 0^4  73 

Legal  expense 842  32 

Advertising  and  subscriptions,   $1,582.20;    printing   and  sta- 

tioiiei7,>21,T61.71 23^  a^S'  9^1 

Dividends  to  stockholders  (declared  during  year  $40,000) 40,  000  00 

Oro98  cl^oreoM,  hy  ctdfustmeni,  in  hook  value  of  ledger  aeseia, 
vi».: 
Bonds    10, 416  14 

Total  Disbursements  ^1, 1|^5,388  9^ 

Balance   $2, 196,aaa  46 

LBDGBR  ASSETS 

Mortgage  loans  |W^,  567  00 

Book  value  of  bonda 1, 1^16,  000  00 

Oaak  in  compaDy's  office 11, 771  93 

Deposits  in  trust  companies  and  banks  on  interest 56, 587  37 

Agenta'  balances  representing  business  written  subsequent  to 

October  1,  1919 293, 180  35 

Agents'  balancea  rapresantina  buainesa  vri^n  prior  to  Octo- 
ber 1,  1919 1, 444  81 

Deposit  with  Philadelphia  Underwriters'  Assn 10000 

Total    $2,126,6664$ 

NON-LDDGBR  ASSETS 
Interest  due  and  accrued: 

Mortgages    $10, 029  82 

Bonds    18,  204  42 

Total   28. 234  24 

Market  value  of  bond*  over  book  value 5,300  00 

Gross  Assets   $6, 160, 194  70 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 1,  444  81 

Total  Admitted  Assets $2, 158, 749  89 

LIABILITIES 
Losses  and  claims  for  losses : 

Not  yet  due $63,  778  31 

Unadjusted  plus  reserve  $3,768.90  for  losses 
incurred  prior  to  Decen:A)er   31,   1919  of 
which  no  notice  had  then  been  received. . . .         141,  006  23 
Resisted    6,  500  00 

Total $210,284  54 

Deduct  reinsurance  in  companies  authorized 
in  New  York 80,  540  67 

Net  unpaid  losses  and  claims $129,  743  87 
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Unearned  premiums 1, 12ft,  5^  26 

Dividends  declared  and  unpaid  to  stockholders 20, 000  00 

Salaries  and  miscellaneous  accounts  due  or  accrued 1,  604  88 

Estimated  amount  of  taxes  hereafter  payable 20, 000  00 

Contingent  commissions  or  other  charges  due  or  accrued 650  54 

Liabilities,  except  capital |1, 896»  61$  54 

Capital    $400,  000  00 

Surplus    463, 130  36 


Siiipliis  to  policyholders 


86S» 180  35 


Total    |a,I5ai749 


RLSK8  AND  PRKMIUMS 

Fire  risks 

•In  force  Deo?mber  31,  1918 $249, 157, 755 

Written  or  renewed  in  1919 225, 317, 858 

Ezcaie  of  orisiiuU  premiums  over  amount  received  for  reinsur- 
ance  


Total $474,476,613 

Deduct  expirations  and  cancellations 194, 389, 156 

In  force  December  81,  1919 $280,086,457 

Deduct  amoimt  reinsured 7$,958, 606 


Premiums 

$2,648,020  21 
2,387,797  ^3 

15,690  54 

$5,051,508  58 
2.160.310  69 

$2,891,197  89 
749.546  13 


Net  amount  in  force $206,127,951      $2,141,651  76 


RECAPITULATION  OP  FfRE  RISKS  AND  PREMIUMS  ' 


Year 
wiitten 

1919     One  year  or  1 
}|}8}  Two  years 

1917  1 

1918  \  Three  years. 
1919 
1916 
1917 
1918 
1910 
1915 
1916 
1917 
1918 
1919 


Term 


Four  years 


Fiv«yeatB. 


Totals. 


Gross 

premiums 

Amount 

charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

tinsarBed 

$64,064,012 

$784,329  80 

1-2 

$392,164  64 

139,064 

1,667  48 

1-4 

416  87 

90,807 

709  30 

3-4 

531  97 

35,280.868 

300,397  22 

1-6 

50,066  21 

33,006,687 

301.899  08 

1-2 

160,940  54 

44,628,546 

405.808  28 

5Hi 

.    338*178  55 

43.213 

364  18 

1-8 

45  52 

12,192 

172  02 

3-8 

64  50 

38.947 

689  01 

6-8 

430  64 

49,743 

425  29 

7-8 

372  10 

4,173,222 

47,079  73 

1-10 

4.707  98 

6,851.111 

66,509  92 

3-10 

19,652  97 

6.863,351 

74,822  07 

1-2 

37*411  03 

4,781,000 

67,321  27 

7-10 

47.124  88 

7.105.218 

00.457  61 

9-10 

81.411  85 

$206,127,951    $2,141,651  76 


$1,128,524  35 


GENERAL  INTERROGATORIES 

Gross  premiums    (less  reinsurance   and   return    premiums)    receivv^.l 

from  organiaation  of  company $18,984,234 

Net  losses  paid  since  organization 9 ,  984 ,  609 

Cash  dividends  declared   since  commencing  business 938,000 

Largest  net  amount  insured  in  any  one  hazard 20.000 

Company's  stock  owned  by  directors  at  par  value 89,450 


Links  of  Insuhanci  Written  Othrr  than  Firr   and  Marine 

Losses 
Net  premiums      Incurred  less 
written  in  reinsurance 

1919  in  1919 

Wind   storms  and   tornadoes $7 ,  425  15  $36<l  20 
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BUSINESS  IN  THE  STATE  OF  NEW  TORK 

Fire 

Gross  risks  written    $10,926,604 

Less  risks  canceled  $8,463.828 ;   reinsurance,  $1.894,218 5,858,046 

Net  risks  written $14,568,568 

Gross  premiums  on  risks  written $179  750 

Less  return  premiums,  $29,167;  reinsurance.   $19,358 48,525 

Net   premiums   received , $131,225 

Losses  paid    (deducting  salvage) $64  349 

I^SB  losses  on  risks  reinsured , 19,242 

Net  losses  paid   $45,107 

Losses    incurred    $77,806 

Less  losses  on  risks  reinsured 20 ,  699 

Net    losses    incurred $57,167 


SCHHODUD  OF  MOBTOAOBS  OWNBD,  CLAgfllFIED  BT  SPATES 


State 
Michigan 


SCHBDULB   OF   BONDB   OWNBD 


Amount  of 
principal  unpaid 

$647,567 


Book  and 
par  valtie 

Arcadia  Florida  nawar  1M6  <8 $10,000 

Astoria  Oragon  port  1»84  6s g^OOO 

1M»»« 6.000 

!•**»• 6,000 

Arisona  Tarrltorj   funding  1964  6a 10,000 

Arlsona  Tarritory  funding  1961   6a l£,000 

Auatln  Countj  Tazas  road  1961  6a , 16,000 

BatUa  Craek  Mich  bridga  192S  4a 6.000 

Buttle  Creak  Mich  brldga  19M  4a 6,000 

Beltrami   County  Minn  State  rural  highway  1926  6a 10,000 

Aoley  Okla  water  worka  19W  6a....'. 10,000 

Chapel  HiU  N  C  graded  achool  1946  6a 10,000 

Cheootah  Okla  water  worka  ext  A  Imp  co  1942  68 10,000 

Detroit  Park  1930  Z%b 10,000 

pariB  1930   8V&8 : 28,000 

Art  muaeum  1929  9\k» 10,000 

aewer  1920  4« 6,000 

park   1920  4a 10,000 

park    1920   4b 2.000 

■ewer  1986    S^s 48,000 

aewer    1987    8^s 27,000 

achool    1930   8^a 10.000 

■ewer  1924  4a 6,000 

■ewer  1A22   48 6,000 

public  lighting  1924  4a 60,000 

Detroit    City   Oas   Company    prior   lien   1923    Sa 16.000 

Detroit  Ypallantl  Ann  Arbor  ft  Jackson  Ry  1926  68 12.000 

Detroit  Tp8llantl  Ann  Arbor  ft  Jackaon  Ry  1926  Be 5,000 

Dewar  Oklahoma  water  worka  19S1  6s 5,000 

Dewar  Oklahoma  water  works  1926  6e 6,000 

Douner   Steamship    Company    1926   Ss 5,000 

Donner    Steamship   Company    1926   Ga 6,000 

Rastem   Mfrhigan  Edison  19315s 20,000 

Kc-orse   Township    school    1926   5s .' 15.000 

Fort   Lauderdale  Fla   municipal   1935   6s 10.000 

Grand   Rapids  Mich  flood  protection  1985  4^8 Ifi.OOO 

Grand  Rapids  Mich  water  works  rfdg  1929  4s 17,000 

Hamtramck   Mich   school  .1922  58 5.000 

public  water  1943  58 20.000 

school    1926    4%8 10.000 

Highland  Park  Mich  public  school  1938  Sa 2.>.000 

Highland   Park  Mich  village  improv  1929  48 13,000 

Hendersonvllle   N   C   fdg   1934   6a 10.000 

Idabel  Okla  water  works  1937  6s 10,000 

luman  South  Carolina  school  1935  ta 5,000 

James  Vernor  Company  1921  6Vis 6. 0(K) 

James  Vernor  Company  1923  6^8 6.000 


Marlcet 
Tslue 

lU.l** 

5.06O 

6.100 

S.IOO 

10.800 

16.800 

14.700 

4.900 

4.900 

10,400 

10.500 

10,800 

10.600 

9.300 

26,040 

9,300 

6,000 

10.000 

2.000 

88,700 

24,080 

9,800 

4.900 

4.960 

49,000 

14.700 

10.660 

4,400 

6.200 

5.150 

4.900 

4,900 

19,600 

15.450 

10.800 

18.180 

16.490 

6,060 

21,400 

10.000 

2e.500 

12.610 

10,900 

10,600 

5.200 

6.000 

6,000 
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Book  and  Market 

par  value  value 

Larrowe  Realty  Company  1928  6%s 10,000  10.000 

Marlow   Okla   sewer   lOSl  te 5,000  6,tS0 

1080  «• 6,000  5.S60 

1041  6b {.Oeo  6,400 

Mesa  nty   Arlsona  sewer  1956  6b 10,000  10,700 

Michlffan  Light  Company   1946  6a 10,000  ft,800 

Michigan    war    loan    1927    48 10«ODO  ft,900 

New  Cordell  Okla  water  works  ext  1936  6b 15,000  16,060 

Oflkwood  Village  Mich  water  works  1941  4^8 6.600  5,000 

Province  of  Ontario  1928  6b 6,000  5,000 

Province    of    Ontario    1928    6b 5,000  5,000 

Raeford  N  C  water  works  A  sewerage  1946  On 6,000  9.500 

Ringling  Okla  water  works  1926  6s 10,000  10,400 

Sagtnow  Mich   bridge  1920  8Ha 10.000  10,000' 

Santa.  Fe  Prescott  A  Phoenix  Ry  1942  5b 19,000  12.350 

9t  cmr  Heights  Mich  paving.  1944  6« lO.OOO  1T,1» 

water   ext   1M4    5s 5,000  9,7m 

sewer  1944  58 6,000  5,250 

l^putpa   Okla  funding  193S   Os 15,000  15.160 

Stratrord  Okla  electric  light  1941  6b 10.000  10,600 

Stroud   Okla   el^trlc   light  1936  6? 10,000  10,700 

Tryon  North  Carolina  water  works  1935  6s 3,000  8,400 

TulJer  MfiUil  Qo  1921  68 ,15.000  IsioOO 

United  QUtea  Ipt  Lib  1947  Z%n 9,00O  »,000 

2d   Lib   1942  4s 20,000  20.000 

8d  Lib   1928  4%8 16,000  16.000 

4th    Ub    1938   4^8 66,000  56,000 

Village  Homes  Co  Orosse  Polnte  Mich  1928  6s 13,000  13,000 

Wagoner  Okla  water  Ifght  ft  sewer  utility  1936  Ss 5.000  4,950 

Qlack  Creek  TowD«hlp  North  Carolina  school  1939  68 10,000  10,700 

Blackwell  Okla  electric  light  1943  6s 15,000  16,500 

Chwidler    Arizona   high    school    1989    6b 18,000  1S,780 

Claremore  Okla  water  intake  1948  68 1.000  1,080 

water  Intake  1944  68 1.000  1,080 

sewer   dispoeal   plant   1943   68 1.000  1,080 

sewer  disposal   plant   1944   6b 1.000  1,080 

sewer  1942  6s 2,000  2,1«0 

194368..... 2,000  »,180 

1944  6b 2,000  8,1«0 

Copenhafren   Denm<irk    1944    5H8 10,000  &,100 

Detroit  Edison   Co  1st  ft   rfdg  1940  68 25.000  28,2«) 

Detroit  YpslUntl  Ann  Arbor  A  Jackson  Ry  1926  Ss 8.000  7,040 

Detroit  Grand  Haven  A  Milwaukee  Ry  1920  Os 10,000  9,800 

HenryetU  Okla  fdg  1938  Os 10.000  10,900 

Ikfaricopa  County  Arizona  highway  1988  RHs « 1.000  1:060 

1940  6%8 1.000  1,000 

1941  8%g 2.000  2,140 

1942  6^8 1,000  1.070 

1943  5148 2.0OO  2,140 

1M4  5%8 1,000  1,070 

1945  9Hs 2.000  2.140 

school     1927  68 1.000  1.06O 

1928  68 3,000  2.100 

1929  68 2.000  2.120 

1985  6s 2.000  2.160 

1936  68 2,000  2.180 

1987  68 2.000  2.1» 

1988  68 2.000  2.180 

1989  68 2.000  2.1» 

Mesa  City  Arizona  water  works  1939  B%8 10.000  10.400 

Mlohlgsn   Llsrht   Co  1946  58 10. «W  8.800 

Pawhuska  Okla  water  works  ext  A  Improv  1934  6b 3.000  S.mo 

Pawhuska  Okla  water  works  ext  A  Improv  1939  68 7,000  7.840 

Ponca  nty   Oklahoma  water  works  A   ext   1944   6s lO.OWt  10,700 

Roanoke  Rnpide  N  C   graded   school    1940  68 10.000  11.100 

Sand    Springs    Oklnhoma    city   hall    1944    68 10.000  10.700 

CTnlted  Statee  Victory  Lib  1928   i%B 25.000  25.000 

Watson   Realty   Company  1928  68 10,000  10,000 


ToUls 81,116,000  $1,121,360 
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MILWAUKEE  MECHAI^IUS  INSURANCE  COMPANY 


MASON  AND  K.  WATER  STREETS,  MILWAUKEE,  WIS. 

[Incorporated   and   commenced  b«Mttie0B  tSbZ'} 
CHARLES  H.  YUNfeER,  Prcftidenl:  OSCAR  tSRiteBLING,  Secretary 

Copftal,  f  l,26<h000 

INCOME 

Gross  premiums,  fire $4,  472,  685  03 

Deduct  reinsurance  premiums....  $465,780  86 

return   premiums    61&,  969  83 

—  1, 081,  750  69 


$3,390,934  34 


Gross  premiums,  Ixfterifie  and  itttan^ $447, 21-3  25 

£)edti8t  rditasurance  premiums ....     $49, 181  99 

return  premimns  24, 952  48 

— ^-- 74, 134  47 


$37^,  078  78 


Total  net  premiumB  written ^ $3,  764/013  12 

Interest : 

Mortgage  loans •$72, 734  66 

Bonds  and  stocks 193, 166  41 

Deposits    4,  330  96 

From  other  sources 898  ^ 


Total    270,  630  26 

Rents     930  00 

Crtnfccieiice  money  95  60 

Increase  in  liabilities  during  year  on  account  of  reiht^uramce 

treatr^ft 2, 17T  12 

A^ehts'  balanced  i)rfeViou8ly  chargM  off iti  22 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  vife. :     Bonds .  4,  297  25 


Total  Incoiile  ^/04£,  179  47 

Ledger  Assets  December  31,  1918 6,061B,  17fi  87 

tbtal   110,108, 3)W  34 

DI3BDR8ttMfeN<i^ 

Losi^es    less    discounts,    ftre     (including    $18d,- 

939.26  occttrring  in  previous  years) $1,  343,  733  11 

DfedUdt  Milva^e  $17,  660  78 

reinsurance  received    ....     155, 887  05 

173,547  83 


Net  losses    $1, 170, 185  28 
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Losses  less  discounts,  marine  and  inland  (in- 
cluding $17,194.51  occurring  in  previous 
years)    $266, 285  35 

Dedudt  salvage   $7, 004  84 

reinsurance 29, 176  74 

36,181  58 


Net  losses $230, 103  77 


Net  losses  paid $1, 400, 289  05 

Loss  adjustment  exx)en8e,  Are 35, 750  72 

Agents'  compensation  including  brokerage,  Are,  $815,939.77 ; , 

marine  and  inland,  $66,903v21 872,  842  98 

Agents'  allowances,  fire,  $6,770;  marine  and  inland,  $999.96. .  7,769  96 

Field  supervisory  expense: 

Marine 
Fire  and  Inland 

Salaries  of  field  men $60,  506  46  

Expense  of  field  men 53, 166  07  

Executive,  traveling  expenses  of 

others  than  field  men 5, 170  27              $255  00 


Total     $118,  842  SO  $255  00 


119,097  80 

Salaries  and  fees $152, 479  60  $2,  35#  04        154,  835  64 

Rent    16, 129  13  164  50           16, 293  63 

Furniture  and  fixtures 4, 973  03  108  00            5, 081  03 

Maps    21, 820  23     21, 820  23 

Inspections  and  surveys 61,  754  99  364  50          62, 119  49 

Federal  taxes    114,683  29  1,188  09         115,866  38 

Taxes,  licenses  and  fees : 

State,  county,  municipal 79,  314  26  2, 406  01 

Insurance  department   12, 166  53     

Fire  department 14, 072  76     

Fire  patrol  and  salvage  corps.         8, 481  21     

$114,0134  76  $2,406  01 


116,439  77 

Postage,  telegraph,  telephone,  ex- 
change,  express    $24,  703  06              $336  50  25, 038  56 

I^egal  expense  , — 473  74                 76  00  — 397  74 

Advertising  and  subscriptions, 
$5,031.94;  printing  and  sta- 
tionery, $32,492.16 37, 524  10                270  50  37, 794  60 

Agents'  balances  charged  off 1,  301  97 

Miscellaneous    including   $826   auditing,    $1,014.40   donations 

and  gifts 2,  998  24 

Real  estate  repairs  and  expense,  $81.43;  taxes,  $974.88 1,056  31 

Dividends  to  stockholders   (declared  during  year,  $187,500)  . .  187,  500  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:    Bonds. .  22,467  00 


Total  Disbursements    $S,  1K>5, 966  6t 

Balance   $6, 902, 386  72 
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« 

LEDQ^SR  ASSETS 

Book  value  of  real  estate $16,  dOO  00 

Mortgage   loans 1, 320, 260  00 

Book  value  of  bonds,  $4,^2,593.98;  stocks,  $195,187.40 4,737,781  38 

Cash  in  company's  office » 7, 972  75 

Deposits  in  trust  companies  and  banks  on  interest 147, 435  70 

Agents'  balances  representing  business  written  subsequent  to 

October   1,   1919 , 661,732  02. 

Agents'  balances  represextting  business  written  prior  to  Octo- 
ber 1,  .1919 1, 370  65 

Deposit  with  Milwaukee  Board  of  Fire  Underwriters. 1D0>  00 

Due  from  Munich  Reinsurance  Co 343  28 

Due  from  Christiania  General  Ins.  Co 1, 090  94 


Total    16, 908, 386  72 

NON-LEDGHR  ASSETS 
Interest  due  and  accrued: 

Mortgages    $23, 597  02 

Bonds 36, 502  86 


Total 60,099  88 

Reinsurance  recoverable  on  paid  losses , 6, 441  41 


Gross  Assets 16,968,928  01 

DEDUCT  ASSETS  NOT  ADMITTED 
Agents'  balances  representing  business  written 

prior  to  October  1,  191& $1,370  66 

Book  value  of  bonds  and  stocks  over  market 

value    168, 944  87 


Total 170,316  62 


ToUl  Admitted  Assets 16, 798, 612  49 

LIABILITIES 

Marine 
Losses  and  claims  for  losses :  Fire  and  Inland 

Xot  yet  due $31, 329  70 

Unadjusted  plus  reserve  $9,991.06 

fire,    $11,465.39   marine    and 

inland,    for    losses    incurred 

prior  to  Decem'ber  31, 1919,  of 

which  no  notice  had  then  been 

received 213, 144  65         158, 121  67 

Resisted 28,000  00     


Total $272, 474  25       $158, 121  57 

Deduct  reinsurance  in  companies 

authorized  in  New  York 35,414  96  26,788  98 


Net     unpaid     losses     and 
claims $237,059  29      $131,  332  69 


Unearned  premiums: 

Fire  .  .  / $3,445, 208  76 

Inland  navigation 14,  443  97 

Marine 68, 529  41 


$368,391  88 


Total 3, 528, 182  14 
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Salaries  and  miscellaneous  ac<5o(Uita  ^ue  or  iiectued .... 

Estimated  amount  of  taxes  hereafter  payable 

Gontibg^nt  oommissions  or  other  charges  due  or  accrued, 

Funds  held  under  reineurance  treaties , 

Reserve  for  dividends    


6,000  00 

120,000  00 

26,000  00 

7,648  36 

76,  «0^  00 


Liabilities,  except  Cftpitil 

OHirital $1,250,000  00 

Surplus 1, 4t0, 306  12 


4,  lt8,  fll7  87 


Stft^ts  to  policyholden t,  669, 696  It 


TotW    fi,  799, 612  49 


RISKS  AND  PREMIUMS 

Marine  and 

Firo  Twkn            Brootums  inland  risks 

In  force  December  31,  1018 i606.977,235    $6,2^.318  09  $4,510,961 

Written  or  renewed  in  1919 430,955,971      4.472,685  09  181,431 .341 

Total $1,037,933,206  $10,697,003  72  $185,932,302 

Deduct  expirations  atid  etn- 

cellations 335,731,946      3.527,450  78  168,564,805 

In   force   December   31, 

1919.... $702.^1.260    $r.1«9,S5i  94  $17,867,497 

Deduct  amount  reinsured          71,045,505          643.856  51  1,023,601 


Premiums. 
$111,578  80 
447,213  25 

$558,792  14 

408,792  71 
J 

1149.999  43 

8,537  88 


Netauoubtinfcfroe.      t631, 155,756    $6,525,696  43      $16,343,806  $14 1, 461  55 


RECAPITULATION  OF  FiRB  RSK8  AND  PREMIUMS 


Year 
written  Terbt 

1919    One  year  or  Ibbb  . . . 

W7 )  ^ 

1918  [  Three  years. 

1919 

1915 

1916 

1917 

1918 

1919] 


Five  years , 


OMtt 

premiums 
cnarged,  leas 

Amount 

Fraction 

Premiums 

corered 

reusurance 

unearned 

uilMmed 

$154,329,014  $1,813,565  46 

1-2 

$906,782  73 

104,119.185 

905,242  28 

1-6 

130.«73  71 

107,967.868 

1,032.331  79 

1-2 

516,165  90 

145.065,630 

1.329.589  15 

5-6 

1,107.990  96 

22,029,314 

2M.880  39 

1*^9 

25,438  04 

22,988,542 

268,964  84 

3-10 

80,689  45 

i;gii;§fi 

286.326  23 

1-2 

143,163  11 

288.309  05 

7-10 

201.816  33 

28,041,283 

346,987  24 

9-10 

312.288  53 

Totals. 


$631,165,765   $6,525,696  43 


$3,445,208  76 


(SKNERAL   INTERROGATORIES 

Gross  premiums    (less  rolnsuranre  and   return    pr«iiiittflli8)    received 

from   organisation   of  company $51 ,  787 ,  458 

Net  losses  paid  since  organization 25 , 785 .215 

Cash   dividends  declared  since  commencing  buslfi<HRs t2, 890, 500 

Stoclc  dividends  ^clatlE'd  Since  CVBimMctti(s  business 300,000 

Largest  net  amount  insured  in  auy  one  hazard 95,000 

Company's  stocic  owned  by  directors  at  par  vahxe 307,720 

Loaned  to  stocltholdcTS  not  officers 2 ,000 


Links  of  Insirance  Written  OTHRtt  THA5r  FiRie  and  Marine 


Net  premi^ums 

written  In 

1919 

Motor   vehicles    $104,417  94 

ToutrstB*    haggage    6 ,  864  80 

Registered    mail    7,146  21 

Wind   storms   and    tornadoes 101 ,  764  98 

Sprinlcler    lealcage     2 ,  388  22 

Explosion,   riot  and  ciril  commotion 17.984  00 

Totals    $240,510  15 


Losses 
incurred  less 
re!n«ii  ranee 

in  1919 

$30,201  11 

3,867  62 

181  00 

.  32,148  72 

538  50 

274  38 

$67,211  38 
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BUSINBlftS  IN  THB  STATE  OP  NEW  YORK 

Fire 

Gross    riaks    written $78, 8Q8 , 296 

Less  risks  canceled  flre  $19,708,202,  marine  and  inland 
|824,88d;  reinsurance  flre  $9,958,444,  marine  and 
inland    $11,558,902     29,666,646 

Net    KlslM   written $49,141,590 

Grosa  premiums  on   riska.  written $576,157 

Less  return  premiums  flre  $121,480,  marine  and  inland 
$25,172  ;  reinsurance  flre  $77,865,  marine  and  inland 
$43,228  - 199,345 

Net    premiums   received    $376 ,  812 

Losses  paid    (deducting  salvage) $154 ,422 

Less  losses  on  risks  reinsured 22,815 

Net   losses   paid    $132 ,  107 

Losses   incurred    $151 ,  154 

Less  losses  on  risks  reinsured 22 ,473 

Net  losses  incurred $128 ,  681 


Marine 
and  Inland 

$175,68^,855 

12,388,285 

$iq^.303,57o" 

$398,801 


68,400 

$330,401 

$285,762 
19,312 

$266,450 


$299,310 
52 , 306 


$247,004 


Special  Deposit  Schedule  Showing  Deposits  or  Investments  Not  Held  for 
TUB  Protection  of  all  the  Policyholders  of  the  Company 


State 

Georgia 

New  Mexico  .. . 
iNortb  Carolina 
VlEglnia 

Total    .    ... 


Par  valuo  of 
deposit 

$10,000 
10.000 
20.000 
55,000 


$95,000 


SOHIDDLB  OF  MORTOAOES  OWNED,   CLASSIFIED  BY   S'TATBS 

Amount  of 
state                                                                                                          principal  unpaid 
Wisconsin    $1,329,260 

Schedule  of  Bonds  and  Stocks  Owned 

Book                    Far  Market 

Bonds:  value  value  value 

UdI tod  SUtes  1st  Lib  1947  3%8 $30.000  00  $20,000  $80,300 

iHt    Lib    1947    4ViO 48. OSS  00                  50,000  47.600 

2d   Lib  1942  4^8 18S.880  00  100.600  186.668 

3d   Lib  1928  4^8 626.190  50  655.450  622.677 

4tb    Lib    1938   4!4b 125.448  00  180.160  121. 0S» 

Victory   Lib  1923   4%8 100.360  00  100,850  100,350 

Alberta  Provlar«   of  Canada  1924  4H8 23.500  00                 26,000  23,760 

Brown  County  Wis  road  Improv  1920  5b 12.500  00                 12.600  12.500 

192168 2.000  00                    2.000  2.020 

1923  58 1.000  00         1.000  1.080 

CUgary  Alberta  Protestant  public  school  1941  Ss 21.760  00                 26.000  22.760 

Dominion   of   Canada   1929  6Hs 143,662  60  150.000  161,600 

Dona  Ana  County  New  Mexico  1943  5a 10,000  00                 10.000  10.000 

KaBt  Milwaukee  Wia  village  1920  Be 2.04O  00                   2.000  2.000 

U>21  5« 2,040  00                    2.000  2.020 

1922  58 2.060  00                    2,000  2.020 

1928  5s 2.060  00                    2.000  8.040 

1924  68 2,060  00                    2.000  2,060 

1926  68 8.080  00                    2,000,  2,060 

GeorKla    1920    8%8 ».800  00  10,000  10.000 

Green    Bay    Wis    bigh    achool    1981  4)%8 1,000  00                  1.000  1.000 

1928  4^8 2.000  00                   2.000  2,000 

1923  4^8 6,000  00                    6.000  6.000 

1924  4%8 6.000  00                   6,000  5.000 

1928  4^8 6,000  00                   6.000  6»00O 

1986  4^8 6.000  00                   6,000  6.000 

1987  4^8 7.000  00                   7.000  7,000 

1928  4H8 6,000  00                   6.000  6.000 

1929  4H8 13.000  00  13,000  18.000 

Kins  County  Wuilllngton  1934  58 86.500  00  85.000  86.000 

LQulstana  Port  Commlaslon  1941  6b 56.640  00  58.000  66,640 
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Book 

EDondt:  ralue 

Manitoba  Province  Canada  1939  5^8 49,876  00 

Miami  Conseryancr  Dlitrlct  of  Ohio  1928  5^8 15,000  00 

1929  5^8 6.000  00 

1931  6H8 6.000  00 

19S7  &%8 10.000  00 

1944  5  V»s 5.000  00 

Mllwaokee  WU  eloctrlo  llghUng  1921  4H« lt.6O0  00 

1922  4^8 12,600  00 

1923  4H8 12.600  00 

1924  4Hb 12.600  00 

1925  4Hs »,600  OO 

1926  4H> 12,600  00 

1927  4%a 12,600  00 

1929  4^8 12.600  00 

1980  4^8 12.60000 

19S1  4Vi8 12.600  00 

1922  4^8 12,600  00 

1982  4^8 12,600  00 

1986  4^^8 18.600  00 

park     19813^8 1,465  00 

1922  3^8 1,940  00 

1928  8^8 1,440  00 

Uilwaukeo  8treet   improv  1920  48 760  00 

1921  4a 7B0  00 

1922  48 760  00 

1922  48.. 750  00 

1924  4s 760  00 

1925  48 750  00 

1926  48 750  00 

1927  48 750  00 

1988  48 750  00 

1929  48 750  00 

New  York  City  corporate  stock  1967  4H8 124.200  00 

nnUrlo  ProYlnce  Canada   1924  6^8 84,812  60 

Pcrtland  Oregon   water   1923   68 51,000  00 

Portsmouth    Va    1940    4%8 17,640  00 

Richmond   Va    1941    4b 24.000  00 

bliorewood    Wis    1928  4^8 8.92188 

1929  4Hb '.'^7  28 

1930  4V48 8,918  84 

1931  4Vi« 8,908  60 

1932  4^8 8.904  60 

1933  4^8 6,861  08 

1934  4li9 5,845  56 

1935  4»4s 6.840  84 

1936  4^» 6,835  30 

1937  4Vi8 6,830  50 

Toronto   Canada  1968  41^8 42,525  00 

Virginia  Slate  1991   Ss 10,440  00 

Went    AUIs    Wis    sewer    1920  69 GIO  00 

1921  68 610  00 

11122  68 516  00 

1923  68 615  00 

1924  68 620  00 

1925  68 620  00 

1926  68 5?5  00 

1927  6* 625  00 

1928  OS 63000 

1929  58 530  00 

1930  5b 635  00 

street    Improv    1920  58 1,020  00 

1921  5b 1.020  00 

1922  6s 1.080  00 

1923  5b 1,030  00 

1924  5s 1.040  00 

,                  1925  5r 1,040  00 

1926  5b 1, 050  00 

1927  5b 1.060  00 

1928  5s 1,060  00 

1929  58 1,060  00 

1930  5b 1,070  00 

Wllmlnglon   N   C  Btreet   Improv  1960   4^s *M?2  SJ 

AtfhiKon  Topeka  A  SantA  Fe  Ry  adj  BUmped  1995  48....  46,888  76 

Atlantic  Coaet  Line  R  R  series  A  gen  unlflea  1964  4^e.  23,860  00 

BnJtlmore  A  Ohio  R  R  conv  1938  4ViS ?!'?!?« 

naltlmoto  &  Ohio  R  R  S  W  div  1925  3>/48 43,583  76 

Brooklyn  Rapid  Transit  Co  notes  1921  78 33.250  00 

Canadian  Northn  Ry  eq  (Imp  RrtUng  Stk  Co)  1920  4iV6s  1.940  00 

Central  Pacific  Ry   Co  rfd  1949  48 46,600  00 


Par 
yalue 

60,000 

IS.OOO 

8,000 

6.000 

20.000 

5.000 

12.600 

12,600 

12,600 

12.600 

12.600 

12.600 

12.600 

12,600 

12.600 

12.600 

12,600 

12.600 

12,600 

1,600 

2.00O 

1,600 

760 

760 

760 

760 

750 

760 

760 

760 

760 

750 

116.000 

26.000 

60.000 

18,000 

86,000 

4.000 

4.000 

4,000 

4,000 

4.000 

6.000 

6.000 

6,000 

6,000 

6.000 

50.000 

12,000 

500 

GOO 

500 

500 

GOO 

500 

600 

600 

600 

500 

500 

1,00U 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1,000 

1,00(1 

l.OOO 

1,000 

20.000 

56.000 

25.000 

25.000 

50.000 

36.000 

2,000 

60,000 


Market 
▼alue 

48.600 

16,000 

6,000 

5,000 

20,000 

6,000 

12,600 

12.600 

12.600 

12.600 

12.600 

12.026 

12.026 

12.026 

U.625 

12.625 

12.62$ 

12.025 

12.026 

1.486 

1,960 

1.456 

760 

742 

742 

742 

7K 

735 

735 

727 

TB7 

7-27 

120,750 

24.600 

60,600 

17.460 

23.260 

4,000 

4,000 

4,000 

4,000 

4,000 

6,000 

6.000 

6,000 

6.000 

6,000 

41.600 

9,720 

600 

600 

606 

605 

505 

6u5 

505 

510 

510 

610 

510 

1,000 

1.000 

1,010 

1.010 

1,010 

1. 010 

1,010 

1.020 

1.0?0 

1,020 

l,08O 

19,200 

44.240 

21,260 

19.600 

42,600 

19.600 

2,000 

40.500 
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Book 

Eteada:  yalae 

Chicago  ft  Alton  Ry   1960  8%s 16.600  00 

Ctalcaco  Burlington  ft  Qvlnc?  R  R  1968  48 23,600  00 

Chicago  ft  Eaetern  111  Ry  purchase  money  1M2  6« 6,600  00 

Chicago  Indiana  A  Kouthem  R  R  1S6<  4a «...  22»X0  00 

Chicago  MllMrankee  ft  8t  Paul  Ry  dob  1M4  4a 4«,000  00 

Chicago  Mllw  ft  St  Paul  Ry  deb  French  loan  192S  48..  42.812  60 

Chicago  ft   North weetem   Railway    gen   ntg   1987    la....  26,060  00 

Chic  ft  Northwestern  Ry  (St  L  Peoria  ft  N  W)  1948  68.  62,600  00 

Chicago  Rock  Island  ft  Pacific  Ry  rfdg  1984  4b 66,260  00 

Chicago  Union  Station  Co  1968  iMa 47,643  76 

Chippewa  Valley  Electric  Ry  Ught  ft  Power  06  1924  68  29.400  00 

Eastern  Wisconaln  Ry  ft  Light  CO  1923  68 28,962  60 

Grand  Raplda  ft  Indiana  Ry  1941  4H8 17,000  00 

Iliinola  Central  R  R  coll  trust  1963  48 18,626  00 

Illinois  dent  R  It  ft  Chic  St  L  ft  New  Orl  R  R  1983  hn  60,000  00 

Interborough  Rapid  Transit  Co  1966  68. . , 49,000  00 

Kansas  City  Southern  Ry  1960  Ss 84,600  60 

Kansas  City  Terminal  Ry   1960  48 42,081  26 

LoulsTlIle  ft  NashTllle  R  R  (A  K  ft  C  div)  1966  48 41,812  60 

LouisTille  ft  Nashville  R  R  unified  1940  4s 12.980  00 

Marquette  Houghton  ft  Ontonagon  Ry  Cb  1926  8b 26,600  00 

Milwaukee  Ught  Heat  A  Traction  Co  1929  6s 75,000  00 

Milwaukee  Sparto  ft  Northwestern  Ry  1947  4s 88,000  00 

Minneapolis  St  Paul  ft  Sault  Ste  Marie-  Ry  l938  48/. ... .  70,600  00 

New  York  Cent  ft  Hudson  R  R  R  m  C  coll)   1998  S^s  78,000  00 

New  York  Central  R  R  conv  deb  1986  Os 49.187  60 

Nthrn  Pac  Ry  ft  Gt  Nthm  Ry  Joint  C  B  ft  Q  coU  1981  48  4«.750  00 

PennayWaola  R  R  genl  mtg  1965  4^ 69.062  60 

Pennsylvania  R  R  genl  mtg  1968  6b 89.700  00 

St  Louis  Iron  Mt  ft  Southern  Ry  (R  ft  G  div)  1998  48..  20,000  00 

SeuUiera    Railway    1994    68 26,000  00 

(Atlantic   ft    Danville)    1948   48 28,000  00 

(KnoxviUe   ft   Ohio)    1926   68 18,190  00 

Southern  Pacific  Ry  Co  rfdg  1956  48 43,868  76 

Southern  Pacific  Co  conv  1929  48 41,748  75 

rnion   Pacific  R  R  1928  68 19,600  00 

•Virginian    Ry   1962  68 48.062  60 

Wabash    Railway    (Omaha    div)    1941    8^8 25. 200  00 

Wabasfi  Railway   (Toledo  ft  Chicago  div)  1941  48 8.600  00 

Western   Maryland   Ry   1962   4s 36.000  00 

Wichita  Falls  ft  Northwestern  Ry  1989  6s 21,600  00 

Wisconsin    Central    Ry   1940   4b 38,700  00 

Wisconsin  Traction  Light  Heat  ft  Power  Co  1931  59....  48.600  00 

American  Telephone  ft  Telegraph  C>)  (coll  trust)  1946  6s  48.910  00 

Armour  ft  Co  real  estate  1989  4Vfc8 28,970  00 

Cor.sufnem  Power  Co  (Michigan)   let  ft  rfdg  1936  58....  22,876  00 

Cudahy    Packing  Co  1946  Se 9.887  50 

Des   Molnn  iSleotric   Co   1938  6b 24.760  00 

Hctrolt  Edison  (To  Ist  ft  rfdg  1910  5r 23.876  00 

Dnquesne   Lighting   Co   1949   6e 24.876  00 

Hydraulic  Power  Co  (Niagara  Falls  N  T)  1960  68 11.880  00 

Louisville  Gas  ft  Electric   C^>  Ist  ft  rfdg  1923  7s 49,000  00 

Madison  (Wis)  Gas  ft  Electric  Co  1940  68 24,260  00 

Merchante  Heat  ft  Ught  Co  (Indianapolis)  1922  5s 28,760  00 

Milwaukee  Gaa  Light  Co  1927  4s 45,000  00 

Montana  Power  Co  1st  ft  rfdg  1943  68 22,750  00 

Northern  States  Power  Co  1941  68 24,260  00 

Rookford  Electric  Co  (Roekford  111)  1989  68 9.500  00 

See  ttle   Lighting  Company  rfdg  gold  1949  68 23. 260  00 

TTnlon  Electric  Light  ft  Power  Co  (St  Louis)  1932  59....  30,300  00 

Wisconsin  Gas  ft  Electric  Co  1962  68 48.000  00 

Wifcconsin   Mortgage  ft  Securitlea   Co  1922  Ss .24,87t>  00 

Wisconsin    Public    Service    Co   1942   59 88,840  00 

Wisconsin  Securities  Co  notes  1923  6s *     28.755  00 

Wisconsin    Valley   Electric   Co   1942   68 44,760  00 

Btoeke: 

1000                  American   Telephone   ft   T«le«raph    Co 105.300  00 

320                  Milwaukee  Electric  Ry   A  Light  Co  pfd....  31,040  00 

114  60/100      Pere  Marquette  Ry  com 2.636  80 

229  20/100      Pere    Marquette    Ry    Re    pfd 13,293  60 

500                  Pittsburgh  ft   Wet^t  Virginia   R   R   com 9.760  00 

150                  Pittsburgh  ft  West   Virginia   R  R   pfd 7.500  00 

279^4               Wheeling  ft   L^ke   Erie   R   R    com 6,138  00 

84  7S/10O      Wheeling  A  L*ke  Erie  R  R  pfd 4,200  00 

80                 Pfrst  Wisconsin  Nstional  Bank  of  MHw —  15,330  00 

Totals      84,737,781  38 


Par 

Market 

value 

value 

80,000 

9.900 

26.000 

21.260 

26,000 

10.000 

26,000 

S<k,960 
'  87.000 

fO.OOO 

87,876 

81.768 

26,000 

86.760 

60.000 

49.000 

76,000 

68.260 

60,000 

44.600 

30,000 

28.200 

26,000 

28.600 

17,000 

16.800 

26,000 

19.260 

60,000 

48.000 

60.000 

84,600 

60,000 

81.000 

60,000 

40.000 

60.000 

4O.K0O 

16,000 

14.240 

26.000 

28.760 

76,000 

69.750 

25.000 

21.000 

75.000 

65,250 

100,000 

69.000 

60.000 

49.500 

50.000 

48.000 

75,000 

68,250 

40.000 

38,400 

25.000 

19.250 

26.000 

28,250 

86.006 

26.900 

17,000 

17.340 

60, COO 

41,600 

60.000 

42.000 

28.000 

ao,'80o 

50.000 

45,000 

35.000 

23.450 

io.ooo 

7,800 

60.000 

31.000 

25.00ft 

18.260 

45.000 

34.200 

60.000 

46.600 

50.000 

45.600 

29.000 

.  8(.940 

25.000 

22.760 

10,000 

9.200 

25.000 

22.250 

26.000 

23.260 

25.000 

24.250 

12.000 

11,400 

60,000 

60.000 

26.000 

23.000 

26.000 

23.760 

60,000 

48.000 

26.000 

18,000 

26,000 

21,260 

10,000 

9.000 

25,000 

21.250 

.'50. 000 

27,000 

50.000 

43.600 

,    86.000 

,       25.000 

36.000 

.      31.320 

80.000 

29.100 

60,000 

46,600 

■ 

-m 

100.000 

106,000 

32.000 

27.840 

11.400 

2,636 

28.920 

11,231 

60.000 

17,000 

16.000 

12,000 

87,912 

4,187 

8.478 

2,119 

8,000 

16.080 

86.130,695 

14.568.839 
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MINNEAPOLIS    FIKE     AND     MARINE     IJfSUfCANCE 

COMPANY 


419  SECOND  AVENUE,  SOUTH,  MINNEAPOLIS,  MINN. 

[Incorporated   and  commencpd   business   1902] 

FBBD  C.  VAN  DUSEN,  PreaiiUnt  WALTER  C.  LEACH,  Secretary 

Capital,  4200,000 

INCOVK 

Oro86  premiums   $2, 572, 223  96 

Deduct  reinsurance  premiums..  $1,061,075  24 

return  premiums    195, 148  40 

1,256,223  64 


Total  net  premiums  written $1,  3W,  000  31 

Interest: 

Mortgage  loans  $13,  517  69 

Bonds  and  stocks  15,  557  711 

Deposits 1,  550  84 

From  other  sources   51 1  79 


Total    31, 137  93 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  via.:  Bonds. .  330  00 

Total  Income $1,347,468  S4 

Le^er  Assets  December  81,  1918 80a»  000  08 

Total    i;s/l49,4^8  87 


DISBURSEMENTS 

Losses  less  discounts  (including  $105,703.80  oc- 
curring in  previous  years) $1, 147, 198  38 

Deduct  salvage   $2,  275  62 

reinsurance  received    ....     516, 018  80 

518,  294  42 


Net  losses  paid $028,  903  96 

Loss  adjustment  expense   19«  142^  42 

Agents'  compensation  including  brokerage 291.  968  52 

Agents'  allowances  1.  672  51 

Field  supervisory  expense: 

Si^laries  oi  field  men 13,  210  06 

Expense  of  field  men 12,  385  42 

Executive,  traveling  expense  of  others  than  field  men 2,  749  61 

Salajies  and  fees  60. 916  24 

Bent 6,  002  12 

Furniture  and  fixtures  828  37 

Maps X.  489  15 

Inspections  and  surveys   10,  055  83 
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Federal  taxes    ^      16, 334  18 

Taxes,  licenses  and  fees: 

State,  county,  municipal   $22,  373  46 

Insurance  department  Sj  546  3a 

Fire  departmwit   624  36 

Fire  patrol  and  salvage  corps 1,  370  94 

All  other  except  real  estate 1, 59S  Tf 

34^  &W  87 

Postage,  telegraph,  telephone,  exohaoge,.  exp^eas 3, 31 S  25 

Legal  expense   222  50 

Advertising  and   subscript lons^  $2,040.19;    printing  and   sta- 

tiottsry,  $9,904.12   1U944  31 

Agents'  balances  charged  off 2»  3B3  3d 

Bifent  of  tabulating  machines 912  60 

l>bnationa \ 116  86 

Discount,  on  certificates  of  deposit 5,  QQ>1  54 

Dividends  to  stockholders    (declared  during  year,  $20,000)..  20,000  00 

Q€08»'  dsoT'C^se,  hy  adjustment,  in  hook  value  of  ledgw  csMts, 
viz  » 
Bonds 6. 828  35 

Total. Disbursements «l,UlrMa.89 

Balance $997^  »«7  30 

LBDOEJR  ASSETS 

Mortgage  loans  $209,  600  00 

Book  value  of  .bonds,  $445,915 ;  stocks,  $55,975 501, 890  00- 

€k^  in  compa4iy'a  office 50O  00' 

Deposits  in  trust  companies  and  bank*  nc4  <m*  itiftertnP 1, 600'  9^' 

Deposits  in  trust  companies  and  banks  mt  tnfcresf" 180;  931  35 

Agents'  balances  represmting  business  written  subsequent  to 

Oetobef   1,   1910. 101,  046^  16 

Agents'  balances  repreaeiiting  business  written  pvior  to  Octo- 
ber 1,  1919 162  34 

Mis  receivable  taken  for  fire  risks 402  37 

Reinsurance  recoverable  oa  piild  losses 1,  675  25 

Total : $897, 907  80 

NON-LEDGER  ASSETS 
IfrfMKst'  acertied: 

Mortgages $5,  60^  22 

Bonds 7,  043  36 

Other  assete    476  42 

Total 13. 122  00' 

Hajrket  value  of  bonds  aad  stocks  over  book  value 1,  029  00' 

Gross  Assets   91r^ld#<O0S  30 

DEDUCT  ASBBTS   NOT   ADMITTED 

Agents*  balances  representing  business  written 
prior  to  October  1,  1919 $162  34 

Bills  receivable,  past  due,  taken  for  risks 116  71 

Excess  of  bills  reoeivable  not  pasU  (hie  taken  fof 
fire  rJsics  over  unearned  prfefrtJitrti  thereon. .  33  SS* 


-*-'^  -^^^-^'--—  


Tbtal 312  m 

I     ■    ■  ■  I,  I « 

IToUL  Admitted   Aissets: 91,  Oil,  745  70 

22 
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LIABILITIES 

Lossee  and  claims  for  losses: 

Unadjusted  plus  reserve,  $3,568  for  losses  in- 
curred prior  to  December  31,  1919,  of 
which  no  notice  had  then  been  received. . . 

Resisted 


189,444  25 
2,750  00 


Total 

Deduct  reinsurance  in  companies  authorized 
in  New  Yoric  


$92, 194  25 
37.948  00 


Ket  unpaid  losses  and  claims 

Unearned  premiums    

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued. . . . 

Liabilities,  except  capital 

Capital $200,  000  00 

Surplus 124,  672  80 


Surplus  to  policyholders, 


$54.  246  25 

571.  826  56 

3,500  OO 

50,000  00 

7,500  00 

$687, 07S  8X 


384,679  8e 


Total  81,011,745  7a 


RISKS  AND  premiums 

Fire  mks 

In  force  December  31.  1918 $118,473,425 

Written  or  renewed  in  1919 118,601 .526 

Exoeoe  of  oiiciiuil  premiums  over  amount  reoeived  for  reinsure 
anoe 


Totab $237,074,951 

Deduct  expirations  and  cancellations 99,921 ,334 

In  force  December  31.  1919 $137,153,617 

Deduct  amount  reinsured 40,037,061 


Premiums 

$1,363,877  64 
2,572.228  95 

67,168  5T 

$4,003,260  16 
2.427.849  17 

$1,575,410  99 
478.225  89 


Net  amount  in  force $97,116,556      $1,007,185  10 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1919    One  year  or  less. . . 
1917] 

1918  -  Three  years 

1919 
1915 
1916 
1917 
1918 

1919  J 


five  years 

Advanoe  premiums. 


Amount 
covered 

$35,910,307 

14,415,007 

18,555.873 

15,791.455 

2,550,280 

2,694.251 

3.139.979 

3.833,814 

5,261,799 

63.791 


Gross 
premiums 
charged,  leas 
reinsurance 

$466,433  64 

140.309  54 

130.305  86 

161.751  53 

30.724  53 

31.573  47 

37.880  51 

45.380  91 

62.975  47 

849  64 


Fraction  IVemiuma 

unearned  unearned 

1-2      $227,716  82 

1-6  23.384  92 

1-2  65.152  93 

5-6  134.792  94 

1-10  3.072  45 

3-10-  9.472  04 

1-2  18.940  26 

7-10  31.766  64 

9-10  56,677  92 

all  849  64 


Totals. 


897.116  656   $1,097,185  10 


$571,826  56 


GENERAL  INTERROGATORIES 

Gross  premiams   (less  reinsurance  and  return  premiums)    received 

from  organlBatlon   of  company 

Net  losses  paid  since  organization 

Cash  dividends  declared  since  commencing  business 

Stock  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


$6,706,702 

3,942.332 

816,800 

40,000 

25,000 

178.200 


«Ms 
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Links  or  Insdbancb  Wbittbn  Othkb  than  Fibh  and  Mabinb 


Net  premiums 

written  in 

1919 

Registered   maU    |477  64 

Wind   storms  and   tornadoes 76, 789  OS 

HaU    724,98107 

Totals   1802,148  24 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written   

Less  risks  canceled,  $562,147 ;  reinsurance,  t —  177,442 

Net    risks    written 

Gross  premiums  on  risks  written 

Less  return  premiums,  |6,879 ;  reinsurance,  |8,272 

Net  premiums  received 

Losses  paid  (deducting  salvage) 

Less  losses  on  risks  reinsured 

Net    losses    paid 

Losses   incurred    

Less  losses  on  risks  reinsured 

Net  losses  incurred 


Losses 
incurred  less 
reinsurance 
in  1919 

"iii'Mi'ib 

276,008  21 
1812,649  91 

-1  ■— itn  aa^8=gsB 


Eire 
$4,235,592 
884,705 

18, .850, 887 

$54,801 
9,651 

$45,150 


$10,401 

886 


$9,515 


$14,090 
1,269 


$12,881 


SCHBDULB  OF  MOBTGAQBS  OWNBD,  CLASSIFIBD  BY   S'TATBB 

Amount  of 
state  principal  unpaid 

Iowa   $2 ,800 

Minnesota   180,600 

t^ortb    Dakota    57,400 

South    Dakota    18,800 

Wisconsin    500 

Total    $209,600 

SCHBDULB    OF   BONDB    AND    STOCKS   OWNBD 

Book                    Par  lfailc«t 

Bonds:                                                                                                yalue                 value  valao 

United  SUtet  fod  Ub  eonv  1948  4!4a $25,100                $25,100  $25,100 

Srd    Ub    1928    4^8 10.460                  10.450  10.450 

4th    Ub   1938    4^r 80.650                  S0,660  80,660 

6th    Ub    1923    4«is 20.600                  20.600  20,600 

Dominion  of  Canada  war  loan  1926  68 9.700                10,000  9,700 

Domlnfon  of  Canada  war  loan  1981  56 9.60O                10,000  9,700 

Backer  County  Minn  Independent  school   1923  6a 15.000                 15.000  15,160 

Bnlnerd  Minn  water  works  1937  68 10,000                 10.000  10.400 

Brackenbrldge  Minn  sewer  1929  6b 10,000                10,000  10,200 

Dumont  Minn  water  wo«-k»  1924  6s 1,000                  1,000  1,050 

1926  6s 1.000                    1,000  1.060 

1926  6s 1,000                    1,000  1,070 

1927  6s 1.000                    1,000  1.080 

1928  68 1,000                    1,000  1,090 

1929  68 1,000                    1,000  1.090 

1980  68 2.500                   »,500  2,750 

Elk    RlTor  Minn  water  works  1929  6b 3.00O                  8.000  8,060 

1934  6b 3,000                    3,000  3,090 

1989  58 15.000                  16.000  L'»,600 

eilendale   N   D    1924   68 3,090                   3,000  8,0«0 

Ellendale    N   D    1929   6s 3,120                   3.000  8,120 

Fergne   Connty   Mont  fdg  1924  6%a 10,000                 10,000  10,800 

Lyon  County  Minn  public  drainage  ditch  19216b 1.000                  1,000  1,000 

1928  68 1.000                    1,000  1,000 

1926  58 8.000                    8.000  8,000 

1926  58 1.000                   1.000  1.000 

1927  58 2.000                    2.000  2.000 

1928  58 1,000                   1,000  1,000 

1929  68 8,000                   8,000  8.00S 
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Bondi: 

MRitlB     County     Minn     Judicial     ditch     1929  es 

1930  6s 

1931  6« 

1932  68 

MiQot  N  D  water'ttorln  192S  66 

Murray  Qtmmtj  If  tea  Ju4lclil  ditch  1934  S^s...... 

1935  s^Ha. 

1936  6%s 

1937  h%t, 

NuMfM  GoM^  MlBft  prtiiB  ^fttaAge  ditch  1932  S^s.... 
North   Mankato    If  inn   sewer   1923  68 

ueifk 

1925  68 

1926  6s 

19i1  is 

1928  68 

1929  68 

Redwood  Couitfi    Minn   ditch    1939   4fi8 

ReavUto  County   Minn  public  drainage   ditch   1937   Ss.. 
RsMTHIe  Oonnay  Minn  puhlie  drainare  <Utdk  19M  fie.... 

Roseau  Couati  Minn  cons  school  1934  6s 

SI  JanM  Minn  paTing  1920  5^8 

1921  5Ha 

1922  5^8 

1923  5%S 

Sprlngdale  Miaa.  road   ft  bridge  1935  5b 

m6  6s 

1937  68 

193S  58 

SBiaraa   County   Minn  county   ditch   1920  549... 

1921  5%8 

1922.5Vfr8 

1923  5^8 

1924  54s 

lMB5Via 

1926  SVis 

1927  54« 

1928  54s 

tmUt  County  Minn  public  dralnaffedltoh  19ZZ  5» 

9««rt  Gdunty  public  drainage  ditch  1935  58 

IT^icvta  County  Mian  county  ditoh  1920-27  oV4« 

"VMsthope  N   D   1181   6a< 

HVIicin  County  Minn  public  drainage- ditch  1981-  5s 

Wlnnebagcr  Oewnty   Iowa  drainage  1928  54s..... 

1921  54s 

1926  548 

iVfTCHs.. 

1928  54i 

1929  548 

1930  548 

1981  548 

1932  548 

1928  648 

1929  548 

Winona  County  Minn  rfdg  1932  Ss 

Yeilow    Med    County    Minn    ditch    1925  68 

1926  58 

1927  58 

1928  58 

1929  5b 

1930  58 

1931  58 

Oilcago  Railways  1927  58 

Dulnth   Street  Railway  Ist  1930  Bs 

Tern  Haute  Traction  ft  Light  To  1944  58 

Butte  Electric   ft  Power   Co   1951  58 

Ohelnnati  Oaa  ft  Elec  Co  1956  Bs 

Minneapolis  Oaa  Ught  Co  1930  5b 

Northern  Statea  Power  Co  1941  5« 

Stoeha: 

m    First  ft  Seeority  National   Bank   Mlnneapolla  Mian 

166    Northwestern   NAtlonal    Bank    Minneapolis   Minn.... 

1    Western  Adiuatmrat  ft  Inspection  Co  Chicago  III.. 


Book 

Par 

Market 

Talue 

value 

value 

545 

500 

58S 

2,180 

2,000 

2,140 

1.100 

1.000 

1,08.) 

I.IOO 

1.000 

1.080 

21.200 

20,000 

20.860 

8.060 

S.O0O 

2.240 

1.000 

1,000 

l.ltl 

3.000 

3.000 

8,390 

4.ooa 

4,U0O 

4,560 

10.000 

10,000 

10.700 

5.300 

5.500 

6,665 

500 

5O0 

520 

500 

500 

525 

500 

500 

619 

506 

500 

530 

500 

500 

533 

4.000 

4.000 

4,280 

10.000 

10,000 

10,300 

4.000 

4,00<^ 

4.110 

f.OOO 

6,000 

e,io6 

9.000 

9.000 

9.810 

4.OO0 

4^600 

4,000 

4,000 

4.000 

4,040 

4.000 

4,000 

4.060 

3.000 

S.uO» 

8,000 

3,000 

3,CO0 

8,090 

8  ..000 

8,060 

8.090 

8.000 

8,0f>0 

8,000 

3.000 

3.000 

8.09# 

1.060 

1.000 

1,000 

1,000 

I.OUO 

1,010 

1.5^0 

1,600 

1,530 

1.500 

1.500 

1,580 

1,500 

1,500 

1.645 

500 

500 

515 

500 

600 

620 

1.000 

1,000 

1.040 

1,000 

1,000 

1,040 

6.000 

6.000 

5.1M 

6,000 

5.000 

5.15Q 

8.000 

6,00«) 

8.  no 

2.100 

2.000 

2.0S0 

8.000 

8.000 

8.000 

500 

600 

500 

1,000 

l.OOO 

l.OOO 

1,000 

LOCK) 

1.000 

1.000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

i.oeo 

1.000 

1,000 

1.000 

l.OOO 

1,000 

1.000 

1,000 

1.000 

1.000 

4,000 

4.000 

4,000 

6.000 

6,000 

6.000 

10.000 

10,000 

10.500 

500 

500 

510 

500 

500 

610 

500 

500 

515 

500 

EiOn 

BIS 

5C^> 

500 

51S 

500 

5<X> 

615 

30O 

300 

809 

9.300 

10.000 

8,100 

9,600 

10,  (XH) 

8.700 

9.600 

10.000 

v.ooo 

10,780 

11.000 

10,450 

9.900 

10.000 

9.'40O 

9,900 

10,000 

8.900 

9,500 

10,  (KK) 

8.60Q 

27.77f 

10.109 

w.in 

28,000 

10, COO 

26.500 

200 

100 

200 

ToUto 


1501 ,  890 


1467. 3<>0 


8302.919 
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NATIONAL  FIRE  INSURANCE  COMPA^fTY  OF 

HARTFORD 


95  VEA'KL  STREET,  HARTFORD,  CONN. 

{Onpan^Xid   1M9;  eoanBeneed  ijtishiwtg   I'STl] 

H.  A.  SMITH,  Presidmt  S.  T.  MAXWBJX,  SecreUTj 

Capital,  $2,000;000 

INCOME 

Gross  premiums,  lire f23,424,-803  31 

Deduct  reinsurance  premiums . .  $6,TB6. 021  18 

return  premiums 3, 423,  562  14 

10,  208,  583  82 


$13,216,219  99 


Gross  premiums,  marine  and  inland $3, 132,  111  10 

Deduct  reinsurance  premiums . .       $775, 267  OS 

return  premiimis 425,  716  96 

1. -200, 984  04 


$1,931,127  06 


Total  net  premiums  written $15, 147, 347  05 

Interest : 

Mortgage  loans $T8,T61  SO 

Bonds  and  stocks  ^S? ,025  77 

Deposits    47,  631  01 

From  other  sources  11,  016  68 


Total 775,054  76 

Rents #0,500  57 

Agents'  balances  previously  charged  off 1,  256  23 

Gross   profit   on   sale   or   maturity   of    ledger 
assets,  viz.: 

Bonds 1$4.  691  15 

Stocks   1,257  15 


6,948  30 


Total  Income .*$I5,B70, 688  91 

ledger  Assets  Deceatber  "SI,  1918 tKl,386, 166  16 


Tetal   $87, 318,903  09 


DISBURSEMENTS 

Losses  less  discounts,  fire    (including  $1,354,- 

518.61  occurring  in  previous  years) $8,  298,  806  30 

Deduct  salvage   $107, 662  63 

reinsurance  received    . .     3,  536,  622  58 

3.644.285  21 


Net  losses  $4.  654, 521  09 
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Losses  less  discounts,  marine  and  inland   (in- 
cluding   $671,464.22    occurring    in    previous 

years)     $1, 846,  928  14 

Deduct  salvage  $56,039  16 

reinsurance    781,  505  76 

837,  644  92 


Net  losses    $1 ,009, 383  22 


Net  losses  paid  5,  663, 904  31 

Loss  adjustment  expense,  fire  $147,104.51,  marine  and  inland 

$63,427.78     210, 532  29 

Agents'  compensation  including  brokerage,  fire  $2,243,702.41, 

marine  and  inland  $394,141.11 2,637,  843  52 

Agents'    allowances,    fire,     $32,393.27;     marine    and    inland 

$5,059.34 37,452  61 

Marine 
Field  supervisory  expense:  Fire  and  Inland 

Salaries  of  field  men $188,  587  84  $50, 172  91 

Expense  of  field  men 173, 155  21  46,  306  22 

Executive,   traveling  expense 

of  others  than  field  men..  9,211  39  1,315  91 


Total 


Salaries  and  fees , 

Rent 

Furniture  and. fixtures 

Maps 

Inspections  and  surveys 

Federal  taxes    

Taxes,  licenses  and  fees: 

State,  county,  municipal . . 

Insurance  department  .... 

Fire  department 

All  other  except  real  estate 


$370,  954  44 

$916,  365  25 

70,765  82 

29, 180  02 

12,381  41 

241,095  30 

225,831  02 

370,417  72 

30,233  37 

81,954  92 

399  78 


$97,795  04 

$250, 944  91 

15,169  14 

6,  074  86 

40,068  37 
49,606  16 

77,661  43 

4,319  05 

11,«66  22 

67  11 


468,749  48 

1,167,310  16 

85. 934  96 

35,254  88 

12,381  41 

281,163  67 

276,437  18 


$483,005  79         $94,003  81 


$47,775  47        $13,804  90 


99, 370  11 
109  03 

8,695  04 


14,426  75 


1,664  94 


Postage,  telegraph,  telephone, 
exchange,   express    

Advertising  and  subscriptions, 
$13,406.67;  printing  and  sta- 
tionery,  $100,390.19    

Agents'  balances  charged  off. . 

Miscellaneous,  including  $2,500 
auditing   

Investment  expense   

Keal  estate  repairs  and  expense,  $8,291.65;  taxes,  $12,946.62.. 

Dividends  to  stockholders  (declared  during  year,  $400,000) . . . 

Decrease  in  liabilities  during  year  on  account  of  reinsurance 
treaties   

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz.: 

Bonds $84,  924  05 

Stocks 300  00 


577,009  60 
61,580  37 


113,796  86 
109  03 

10,259  98 

1,492  90 

21,238  27 

400,000  00 

20,997  25 


85,224  05 


Total  Disbursements   $18, 167,679  78 


Balance   $85, 190, 580  «l 
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ledger  assets 

Book  value  of  real  estate $599, 316  78 

Mortgage  loans   1, 499, 660  00 

Book  value  of  bonds,  $16,810,591.16;  stocks,  $1,238,606.21 17,049,196  37 

Casli  in  company's  ofiice 22,  648  42 

Deposits  in  trust  companies  and  banks  not  on  interest 208,605  15 

Deposits  in  trust  companies  and  banks  on  interest 2,  826, 467  69 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 '. 2,  706,406  20 

Agents'  balances  representing  business  written  prior  to  October 

1,  1919 18,900  80 

Bills  receivable  taken 'for  fire  risks 257,  621  27 

Due  from  department  managers 1 ,  777  63 


Total   $26, 190, 580  81 

non-ledqer  assets 

Interest  due  and  accrued: 

Mortgages    $26, 791  04 

Bonds 327,742  49 


Total 354,  533  53 

Market  value  of  real   estate  over  book  value 24,383  22 

Reinsurance  recoverable  on  paid  losses 16,  580  22 


Gross  Assets   $25,  586,077  28 

DLDIXT  assets  NOT  ADMITTED 
Agents'  balances  representng  business  written 

prior  to  October  1,  1919. $18,  900  80 

Bills  receivable,  past  due  taken  for  risks 27,403  83 

Excess  of  bills  receivable  not  past  due  taken 

for  fire  risks  over  unearned  premium  thereon  20,234  08 
Overdue    and    accrued    interest    on    bonds    in 

default 136, 016  34 

Book  value  of  bonds  and  stocks  over  market 

value 653, 440  39 

Due  from  department  managers 1,  777  63 

Due  from  Franklin  Ins.  Co 427  63 


Total 858,200  70 


Total  Admitted  Assets $24, 727, 876  58 


LIABILITIES  Marine 

Losses  and  claims  for  losses:  Plre  and  Inland 

Due $371, 987  70         $39,427  55 

Unadjusted  plus  reserve  $89,- 
237.16  fire,  $36,472.50  ma- 
rine and  inland,  for  losses 
incurred  prior  to  December 
31,  1919,  of  which  no  notice 

had  then  been  received...     1.664,239  31         865,962  71 
Resisted 104, 172  34  14,736  00 


Total $2, 130,  399  35       $920, 125  26 

Deduct  reinsurance  in  com- 
panies authorized  in  New 
York    811,324  94         387,147  53 


Net     unpaid     losses     and 

claims $1.  319,074  41 .     $532,977  76 


1,852.052  17 
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Unearned  premiums: 

"•Pire   .$12, «90, 486  14 

Inlcmd  navigation    710,  823  69 

Marine    124, 754  W 


Total    13,  fi26,  W4  «1 

Salaries  and  mi«eeU»iiMma  •ccounts  flue  or  -accrued 40, €00  M^ 

SstuoMitad  amount  of  taxes  hereafter  payable i960,'0i0  '00 

Contingent  commififiioos  or  other  ohacges  due  or  •conaed ^0, 000  00 

Funds  held  under  reinsurance  treaties 6»  696  .56 

Special  reserve  fund  for  contiAgcncles 500, 000  09 


LiaMlties,   except  capital 916, 883, 783  84 

Capital $2,000,  000  00 

Surplus 8,  844. 113  04 

Stttplua  to  poUcFhvlden 7^M4,  U3  04 


Total    824,727,878  68 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  Premiums         inland  finka         PMoiums 

In  force  December  31,  1918. ...  $3 .  034 . 925 . 940  $29 ,  785 .  287  99  S62 ,  009 ,  034  $1 , 088 .  62Q  80 

Written  or  renewed  in  1919 3.674,«76,172    28.424,803  31  838,491,833    3.132.11110 

Exoess    of    original    premiums 

over    amount    received    for 

reinsurance 66 .026  67  


Ill     mi 


Totals $5,409.602rlL2  $53.^6, U7  97    6400,<600.M7  44.220,740  80 

Deduct     expirations     and 
cancellaUons 2,078,1)80,8^    20.049.973  75      287,175,070    2,484,19136 

In  force  December  31, 
1919 83,333.071,254  832,333.144  22    8113, 325;797  81.736,550  M 

Deduct  .  amount  rein- 
sured          995,192,066       8,270,86176  4,174,410  88,796  83 

Net    amount    4n 
force 82,337.879,188  824,062.282  46    8100.151,887  81,647.852  911 


RECAPITULATION   OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1919    One  year  or  less . . . 

I9I9  }  Two  years 

1917' 

1918  \  Three  years. 

1919 

1916 

J^JJ  >  Four  years. 

1919 

1915' 

1916 

1917  ^  Five  years. 

1918 

1919. 

Over  five  years .... 

Advance  premiums , 


Amount 

premiums 
cnariced.  leas 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

8580.440.759  85.974,827  91 

1-2  82.087,413  96 

14.4ii7,065 

106,049  03 

1-4 

26,518  26 

6,507.475 

50. 0.*??  99 

3-4 

37,543  49 

340,254.157 

3,008,342  06 

1-6 

501.890  49 

347.7.'>9,069 

3,405,974  48 

1-a 

1,6.^2,987  24 

449.470.364 

4.165.19--^  15 

5-6 

3.470,993  46 

3,162.976 

35.801  56 

1-8 

4.475  20 

1.775,732 

21,727  87 

3-8 

8.147  95 

4,323,042 

36.108  96 

6-8 

2:,.568  10 

2,153,242 

26,535  22 

7-8 

23.218  32* 

102,2.^3.389 

1,251.547  29 

1-10 

126.154  73 

102.O56,.510 

1,243.621  71 

3-10 

373.086  51 

119.640,992 

1,437,146  38 

1-2 

718.573  19 

118.272,008 

1,593,845  86 

7-10 

1.115.692  10 

132,870.536 

1,763,229  56 

0-dO  1,586,906  60 

2,056,534 

23,2S!9  12 

prorata 

16.728  13 

1.925.838 

19.014  41 

all 

19,044  41 

82.387,879,188  824,062,282  46 

812,690.436  14 
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6S1 


GHKBRACi  II?7CmH0OAT0RIfiS' 

Oro8»  pvenfems    (less  reinsurance  and   return   premiums)    received 

tr^ltt  orgnnfeafion   of  company $171 ,  640 ,  SOI 

N»t  lOflBes  paid  since  organisation   SO. 000 , 809 

Oasit  dividends  declared  since  commencing'  business 7,131,430 

9tocli  dividends  declared  since  commencing  business 100,000 

largest  net  amount  fnstired  in  any  one  hazard 100,000 

Company's  stoclc  owned  by  directors  at  par  value. 123,400 


LiNBS    or    IXSURAKOB    WRITTEN    OtHEB-  THAN    B^BB    AND    MARINB 

LoBse» 
Net  premiums  ineursed  less 

ifrrltten  in  reinsusaace 

1919  in  1910 

M^ter   vet^k^etr    $1,422,752  39  $748,386  98 

T\M»l8t«'    baggage     3, 172  44  335  60 

WtBd    storms    and    tornadoes 866,734  04  208,859 -OS 

Hail 985,297  75  339,007  21 

Sprinkler    leakage     1 ,  625  94  606  15 

Sxploaion 38,517  54  476  87 

Vfrnr  risks  otker  than  marine 36 ,  952  54  488  88 

Totals    $a,3{»^,052  64  .    $1,29S,738  70 

« 

BUSINESS  IN  THE  STATE  OF  NEW  YOSK 

Marine 
Fir»  and  Inland 

0T0S9   risks    written $272,199,771     $216,248,116 

Less  risks  canceled  Are  $76,676,798.  marine  and  inland 

$JM84,356;    reinsurance    fire    $67,165,230,    marine 

and    inland    $118,810,972 143,842,028       129.195,82a 

Net    risks   written $12g,3&7,74S       $87,052,788 

Gross   premiums  on   risks  written $1,946,170         $1 ,474,781 

JUees  return  premiums  fire  $426,868,  marine  and  inland 
$162,865 ;  reinsurance  fire  $616,777,  marine  and  in- 
land   $653.834. 1,043,645  816,699 

Net    premiums    received    $902,525  $658,082 

Losses   paid    (deducting  aaVvage) $426,150         $1,077,020 

Less  losses  on  risks  reinsured 189,556  783,999 

Net   losses  paid $2»i,594  $298,021 

Losses   Incurred    $518,532         $1,280,228 

Les»  losses  on  risks  reinsured 235,113  784,529 

Net  losses  incurred $283,419  $495,699 

■■„■■    Ml"  ■■  ■    ■  1  ■■  :    f? 

•       ^  •    Vv\N 

8|»B€IAL    DBPOSIT    SCHEOrLB    SHOWITfO    DBPOBITS    OH    iNVBSTSfBNTS    NoT    HELD    FOB 
TffB  PEOTECTION    or  ALL   THE    POLICTHOLDBBS   OF   THK    COilPAICT 

Par  value  of 
State  or  country  deposit 

Canada ^^?o'oo2 

Georgia    Jn'nnn 

New  Mexico  .V^  n  ^ 

North    Carolina    irto'orH^ 

Virginia   102,000 

»|l        -      -  I        !■  ■  ■         .  .Ill  ■        ^ 

Total    $777. 00* 
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SCHBDULB  or  MoaTOAOma  OWNBD,  CXiASSiriBD  bt  Btatbs 

AnuMint  of 
State  principal  unpaid 

Colorado $7 ,00<^ 

Connecticut    20.000 

Idaho   10,000 

Illinois 126,800 

Iowa   839,500- 

Kan§a8   587 , 750 

Minnesota   16 ,  100 

Missouri 185,500 

Montana    10,000 

Nebraska    188 ,  50O 

North    Dakota 20,000 

Oklahoma    8,000 

South    Dakota    34,000 

Utah 27,500 

Wyoming lO.OOO 

Total   $1,499,650 

Schbdulb  of  Bonds  akd  Stocks  Ownbd 

Book                   Par  Martwt 

Bonda:                                                                                                Talu*                 Talue  Tain* 

Anglo  French   External    Loan  1920  Ss $2S.90€  25                125.000  IM.tN^ 

Ouiada  Dominion   of   1981  6i 24.968  75                 26.000  24,250 

Canada  Dominion  of  Victory  loan  1987  6 Vft* 99. 107  96                100. 000  10S.00O 

United  fetotee  let  Ub  1947  8Ha 356.208  isl             m'So}  859,960 

Lib     1942     4%a 388.900  00                8M)!oOO  S88,M» 

8d  Lib   1928   4%8 1.421,329  42|              |JJ'JJJ  JJJ'.SJ 

4th    Lib    1988    4^8 1,000. OOQ  00             l.OOO.'oOO  1.000|oOO 

Victory  6th   Ub  1923  S%s 849.580  70                850.000  850.000 

Victory  6th   Ub  employeea  1923  4^(8 815  00                      815  81» 

certlflcates    Indebtedneas    1920    4^8 689.000  00                688,000  889,000 

certificate  Indebtedness  1920  4^8 100.  OOO  00                lOO.OOO  lOO.OOO 

Albany  N  7  State  St  imp  1902  4^a 52,136  50                 50,000  49,500 

Annapolis  Royal  Town  Nova  Scotia  water  deb  1945  54..              515  00                      500  440 

Baltimore  Maryland  sewer  1918  4%B 26,877  42                 25.000  25,500 

Bridgeport    Conn    con*    1924    4s 24.881  25                  25,000  24,600 

Buffalo   N  T   water   rfdg   1920  4s 2.482  02                   2,600  2,600 

192148 2.4.S0  32                    2,500  2.60O 

1922  48 2.47867                    2,600  2,475 

1922  48 2,477  07                     2,500  2.478 

1924  4s 2.475  67                     2,500  2,47S 

1925  48 2,47113                    2,500  2.475 

1926  48 2,472  72                    2.500  2,475 

1927  48 2.47187                    2,600  2,450 

1929  4s 2. 468  85                     2.600  2.460 

Campbellton  Town   New  Brunswick  sewer  deb  1942  4fl..              900  00                   1,000  810 

Chatham  Town   New  Brunswick  deb   1946  4s 900  00                   1.000  820 

Cleveland   Ohio   school   1925  4^8 24,922  00                26,000  25,000 

water    works    1949    4Hs 20.868  70                  20,000  20,000 

water    works    1958    4Vi8 25,981  75                  25,000  25,000 

Connecticut    State    1936   48 101.000  00               100,000  lOi.OOO 

Dalhousle  Town  New  Brunswick   water  deb  1937  4Vis...           1.010  00                   1,000  840 

Dallas    Texas    street    1950    4V48 99,875  00                100.000  96,000 

Dartmouth  Town  Nova  Scotia  ferry  deb  1981  4Vi8 1.036  00                   1.000  8S0 

Dea  Molnee  la  bridge  1986  68 52.625  00                 50.000  53,000 

East   Hartford   Town    Conn   water   1942   4^8 52. 260  00                  50,000  60.600 

Bast  St   Louis    111    fdg   1925  4^8 16.150  69                  15.000  ,  15.000 

Euclid  Village  Ohio  water  1926  5e 5.089  50                 5,000  5,200 

Euclid  Village  Ohio  water  1927  5a 20.390  00                 20,000  20.800 

Florence  City  South  Carolina  water  works  1950  58 25,781  25                 25.000  26.000 

Fort  William  Canada  deb  1932  5e 25,000  00                 25.000  23.600 

deb     1942     58 25.000  00                  26.000  22.000 

sewer   deb    1933   68 102,000  00                100.000  94.000 

Fredericton  City  New  Bnins  shoe  fact  bonus  deb  1927  4a              530  00                     514  457 

1928  48      550  OO          585  471 

1929  4a      566  00         566  484 

Greenville  City  So  Carolina  sewer  1942  58 27,000  00                 25.000  25.750 

Oroton  Borough  Conn  water  loan  1924  48 10. 400  00                 10. 000  9, 900 

Hamilton  OnUrlo   special   deb  1927   4s 46.725  00                 50.CO0  45.000 

Hartford  Conn  Conn  river  bridge  1964  SH8 38. 232  60                41 .  000  85. 260 

Conn  river  bridge  1955  SHs 67.162  50                 61,000  52.460 

water  1944  4s 60.000  00                 50.000  48.000 
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Etondt:  value  value  value 

Hudson  County  N  J  viaduct  IMS  4%a 10,400  90  10,000  10,200 

Jeraegr  City  N  J.  school  IMS  4H« 19.11118  IS.OOO  18.800 

London  City  Ontario  deb  1944  58 101,960  00  100.000  90,000 

Lorain  City  Ohio  paving  rfdg  1920  6s 4,104  61  4,000  4,000 

19216s 4,121  U  4.000  4,040 

1928  6b 4.187  49  4,000  4,040 

1998  6s 4,162  96  4,000  4,040 

1924  6s 4,167  64  4,000  4,080 

Malaonneuve  school  commlssionerB  Canada  1960  4H«.'*>  61,887  60  60,000  89.000 

Malsonneuve  Town  Canada  deb  1940  i^s 84.876  00  25,000  19,780 

Meriden  Conn  street  *  pavement  1923  4^8 20.200  00  20,000  20.000 

1984  4%s 19,226  10  19.000  19.000 

1925  4^8 1,013  70  1.000  1,000 

1926  4)68 80,810  00  80.000  19,800 

Miami  Conservancy  Diet  Ohio  1928  6^8 10,000  00  10.000  10,000 

Miami  Conservancy  Dlst  Ohio  1924  SHa 40,000  00  40,000  40.000 

Minneapolis  Mian  hosplUl  1941  4ft 24,875  00  25,000  28.600 

Minneapolis  Minn  waterworks  1920  4s 24.062  60  26.000  86.000 

Moose  Jaw  Canada  deb  1988  6s 48.466  00  60.000  44,600 

New  BriUin  Conn  municipal  bldg  1948  4s 10,000  00  10.000  9,200 

Mew  BriUln  Town  Conn  school  1920  8V&s 1.970  OO  2.000  8,000 

1921  »Hs 1.970  00  2,000  1,980 

1998  8^8 1.970  00  2,000  1,960 

1928  8^8 1,970  00  2.000  1.940 

1984  8)6s 1.970  00  2.000  1.980 

1926  8^8 1,970  00  8,000  1,900 

1926  8)68 1,970  00  2,000  1,880 

1990  8)68 «86  00  1.000  980 

1929  3V6s 88.876  00  26,000  28.000 

New  Brunswick  Province  Canada  deb  1983  8%b 960  00  1.000  790 

New  Haven  depot  approach   1988  4%s 81.40190  80.000  80,600 

N«w  Mexico  8UU  debt  rfdg  1968  4%8 10,860  00  10.000  10,400 

Northeast  School  District  Hartford  Conn  1981  8)6a 4.798  76  6.000  4,650 

Norwalk    Conn    paving   1981   4%8 26.098  75  26,000  26,000 

Omaha  Neb  public  library  1982  4)68 61,206  00  60,000  49.600 

OnUrio  Province  Canada  1926  4)68 9.760  00  10.000  9.400 

Perth  Amboy  N  J  water  series  D  1944  4 )6s 20.800  00  20,000  20,000 

Portland  Oregon  park  A  boulevard  1987  48 94,700  00  100,000  98,000 

PortUnd  Oregon  water  1923  6s 61,625  00  60.000  60,600 

Quebec    Canada   1927   68 83,210  00  25.000  88.760 

Richmond    Virginia    1928  48 10.000  00  10,000  9,800 

1928  48 40.000  00  40.000  88,800 

1948  48 1,970  00  8,000  1.860 

Roanoke  Va  street  ft  sewer  Improv  1940  4)6s 23.825  38  25,000  24.250 

8t  Hyaclnthe  Canada  deb  1968  6s 60.000  00  60.000  41.600 

St  John  New  Brunswick  currency  loan  deb  1988  4s 98500  1,000  800 

8t  John  New  Brunswick  currency  loan  deb  1942  3)6> 880  00  1,000  730 

Stamford   Conn  public   improv  19214)68 1,003  60  1,000  1.000 

1982  4)68 2,008  80  2,000  2.000 

1923  4)68 2.010  40  2.000  2.000 

1994  4)68 2.012  00  2.000  2.020 

1925  4)68 2.01S  40  2.000  2,020 

1926  4)68 2.014  80  2.000  2.020 

1927  4)68 2.016  00  2.000  2.020 

1928  4)68 2.017  20  2.000  2,020 

1029  4)68 2,018  40  2,000  2,020 

1030  4)68 2,019  60  2,000  2,020" 

19314)68 2,020  80  2.000  2.020 

1932  4)68 2.02180  2.000  2.020 

1933  4)6s 2.022  80  2.0OO  2.020 

1984  4)68 2.023  80  2.000  2.080 

1986  4)68 2.024  60  2.000  2.020 

1936  4)68 2,026  60  2.000  2,020 

1937  4)68 2.026  40  2,000  2,040 

1988  4)68 2.027  20  2.000  2,040 

1939  4)68 2.028  00  2.000  2.040 

1940  4)68 2,028  80  2.000  2.040 

19414)68 2,029  40  2,000  2,040 

1942  4)68 2.030  80  2,000  2,040 

SUmford  Town  Conn  school  1941  4)6s 63.625  00  60.000  61.000 

Sussex  Town  New  Brunswick  deb  1947  48 1.710  00  2,000  1,620 

Toronto  Canada  local  Improv  deb  1932  4s 27.860  00  30,000  26,800 

Truro  Town   Nova  Scotia  deb  1939  4s 1.880  00  2.000  1.680 

Victoria    Canada   deb  1928   4s 22.984  75  25,000  28.500 

Wheeling   W   Va   Improv  19314s 13.687  08  15.000  14.250 

1932  48 4,487  67  6.000  4,700 

1933  4s 4.464  17  6,000  4,700 
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WllalngtOD  Nwth  Carolina  rtf  St  lispror  1955  Ss lo.Mt  2& 

Wliwton-Salem  North  CaroIlDA.  gen  raualclpal  1944  5a....  10.42&  00 

iLtaJlAina  Tena  A  Northern  R  R  prior  Hen  1948  6s 22,50^00 

JOAbama  Tenn  *  Northern  R  R  feo  mtg  1948  6i 90,000  M 

AJuA  Top  ft  SaaUFe  Ry  adjt  1005  48 iZ^lSff  50 

gen    ratg    1995    48 70,096  75 

Rky  Ml  <Ut  I8t  m  a  a  19«5  4b  ua,aoo  00 

▲trantlo  ft  Binalogham  Ry  VH  oit«  1934  58 19^800  00 

▲Xlaatlc  Coast  Uae  R  R  Ist  cow  mtg  1932  4b.. 45.500  00 

AllMtlc  ft  DaavlUo  Ry  Ist  mtg  194«  4a 94,375  00 

ita  Terminal  Ry  1st  mts  1M7  «8 Itt.&S?  50 

ra  Elgin  ft  Gblcago   R  B  Ist  rfdg  1946  5s 72.125  00 

Baltimore  A   Ohio.  R   R  conr  1903  4Via 22.577  50 

B  ft  O  R  R  Pcb  Lake  Erie  ft.  W  Va  div  1941  4a 47,626  00 

BalUmore   ft  Okto  R   R  prior  ll«a  1925   3^8 70,4M  26 

Bkmlngham  ft  Southeastern  Ry  let.  mtg  1961  6s 49,8H  00 

BJrsalngham-TLAewater  Ry   1st  mtg  1916  Ss 11,250  00 

ttooklyn  RapU  Transit  notev  Ittl   78 7,000  00 

Biooklyn   Union  £l«yated   R   R  1st  mtg  1930  Sa 99.625  00 

Baflalo  ft  LaclMivanna  TractUa  Co  lat  mtg  192$  Sa 23,126  00 

Baflalo  Railway  1st  cons  mty  1981  6b M,  250  00 

Barl  Cedar  Rapida  A  Northern  By  cons  lat  mtg  1934  5a  10.^00  00 

Canada  Southecn  Ry  cons  gnar  seriea  A  1962  5s 63,000  00 

Oarellna  CUnchteld  ft  Ohio  Ry  1st  mtg  1938  58 52,800  00 

Garsllna  CUnchftcM  A  Ohio  By  equip  notes  aer  D  1920  5a  23,793  63 

Central  Branch  Valon  Paclflo  Rjr  lat  mtg  1948  4s 46.730  00 

Central  New  Bngland  Ry  1st  mt«  1961  48 29,500  00 

Gantral  of  Qeovita  Ry  Chattaaoofla  dU  1951  48 31.656  25 

Ganttal  Paclflo  Ry  lat  rfdg  ntg  I94i  48 , 90,287  50 

Central  Paclflo  Ry  ainklng  fund  1929  SHs 23.026  OO 

Ghoiapeake  A  Obh»  Ry  1st  cons  mt*  1939  5s 68^190  00 

Cbeaap  A  O  Ry  Richmond  A  Allagbeny  dlv  2d  m  19S9  4s  66^787  50 

Obleago  Hurl  ft  Qalncy  R  R  III  dlv  1949  48 17.900  00 

Ghl:ft  Eastern  III  R  R  gen  coos  ft  let  mtg  1937  58 94.831  26 

Qhleago  ft   Er|»  R  R  1st  mtc  1932  is 101.668  7f 

Ghloago  Hammond  ft  Western  R  R  lat  mtg  1927  6s 117,680  00 

Ghleago  ft  Indiaaia.  Coal   Ry  1st  mtg  1936  Sa 60.012  50 

Ghleago  Mllw  ft  St  Paul  Ry  wen  mtg  reg  1988  48 39.500  00 

dilflago  Peoria  ft  at  Louis  Rr  prior  Hen  mtg  1930  4i^b.  49,750  00 

Gbleago  Railways  purchase  money  mtg  1927  Ss 18,750  00 

Ghloago  Railway  adJt  incomn  1087  4a 

Chi  Rock  Island  tu  Pac  Ry  equip  Q  1920-25  4hs 21.670  00 

Chi. Rock  Island  ft  Pac  Ry  equip.  O  1930  4^8 49,035  46 

GUI  St  L  ft  New  Orleans  R  R  cons  1951  Sa 86,828  76 

equip  trust  ser  A  1922  5s  '   2S,5r)6  29 

1961    8Ha     23,100  00 

Chi  St  Paul  BClaneap  ft  Omaha  B  R  cons  mtg  1930  6a.  62,750  00 

Chi  St  Paul  MlDoeap  ft  Omaha  R  R  deb  1930  5b 104,125  00 

Ghl  Terre  Haufee  ft  SoutheasUrn  Ry  let  ft  rfdg  1960  5s  96,500  00 

Ghleago  Union  Station  Co  Ist  mtg  eer  A  1963  4Ha 23,083  75 

Ghleago  ft  Western  Indiana  R  R  cons  mtg  1952  4s 90.376  00 

Choctaw  ft  Memphis  R  R  1949  5s 59.000  00 

Gin  Indlanap  ft  Western  R  R  1st  mtg  1966  Ss 6,375  00 

Cleveland  Cln  Chi  ft  St  Louis  Ry  deb  1931  4^8 47.500  00 

Gler  Lorain  ft  Wheeling  R  R  Ist  mtg  1933  58 167,312  SO 

Denrer  ft  Rio  Grande  R  R  Improv  mtg  1928  Sb 77,781  2S 

Denver  Tramway  Terminal   Co  Ist  mtg  1931  Ss 23,S82  50 

Duluth  South  Shore  ft  Atlantic  By  let  mtg  1937  58 42,500  00 

BI«:ln  Jollet  ft  Eastern  Ry  lat  mtg  1941  5s 57.62S  00 

Braosvllle  ft  Indianapolis  R  R  lat  cons  mtg  1926  6b....  2&,09l  25 

Pltohburg   R    R  1932   ms 25,875  00 

Pert  Worth  ft  Denver  City  Ry  lat  mtg  1921  6s 186,738  75 

Oalreston     Harrleburg    ft    San     Antonio    Ry     1st    mtg 

Mexlcan-Pac   ext   series  F   1931   5s 54,462  60 

Georgia  ft  Alahama  Ry  Ist  cone,  mtg  1945  Ss 26,300  00 

Gulf  Terminal  Co  Ist  mtg  1937   4s 46,750  00 

Holyoke  Street  Railway   notes  1935   5b 21,000  00 

IlliaoU  Central  R  R  coll  trust  19&8  48 75.000  00 

1st    mtg    19&1    3H8 11,226  25 

ext  Ist   mt«   1951   3^8 32,r.20  00 

Indiana  IlllnoU  ft  Iowa   R  R  1st  mtg  1950  4s 46.<<0<'i  00 

Kansas  City  Ft  Seett  ft  Memp  Ry  rfdR  mtg  1936  4s....  SS.(X/i  oo 

Kansas   City    Railways    Ist   mtg    1944    os lOO.oOO  f»0 

Kansas  City  Senthern  Ry  equip  notes  series  D  1920  ;.8..  Bo.ooo  00 

Kaoaas  City  Terminal  Ry  1st  mtg  i960  4s 22. 062.  50 

LekB  Brie  ft  W«tem  R  R  2d  mtg  1941  Ss 26.S75  00 

L*k»  Shore  ft  liichigan  Southeia  Ry  1931  4s 46. 625  00 


Par 

Market 

value 

vntaa 

1S.O00 

l^MD 

li>,000 

10.300 

38.  IM 

26,086 

J«4.8M 

S»,80D 

85.000 

19.600 

75,000 

68,000 

130.000 

103,700 

20.000 

16.400 

50,060 

43; 080 

100.900 

74.00D 

186,600 

120,flO 

75,000 

26.250 

25,000 

19.600 

50.000 

35.600 

7»,00<^ 

MLTiD 

50,000 

Si,G0D 

12.500 

».flK 

7,000- 

3.  MO 

lOO.OOO 

33»0OD 

23.000 

16,760 

2»,oee 

28.600 

10,000 

9.600 

50,000 

47.000 

55.000 

44,000 

26.000 

26.000 

50,000 

34,600 

60,000 

31.500 

25,000 

19,500 

100.000 

81.000 

26,000 

21,360 

60^000 

59,400 

7t,00fr 

58,(40 

20.000 

17.600 

86,0^M 

60,300 

86.600 

80,1VO 

106,000 

103,060 

50,000 

6,060 

60.000 

38.000 

50.000 

17.660 

26.000 

6,360 

2.600 

3tt 

22.000 

21.220 

50.000 

60,000 

75.000 

76»000 

25,000 

24.750 

32,000 

22.770 

50.000 

64.500 

100.000 

93.000 

100,000 

66.000 

25,000 

82,250 

100,000 

06.000 

60.000 

43.600 

7.500 

6.77^ 

50,000 

41.000 

150.000 

142.500 

75.000 

60.000 

25,000 

21.000 

60,000 

41,600 

60,000 

49.000 

25.000 

4.250 

25.000 

20.750 

170,000 

170.000 

60.000 

48.500 

25.000 

23.750 

60,000 

35.600 

20,000 

19.000 

100,000 

77.000 

13,000 

9,680 

87,000 

2S.130 

60.000 

42.500 

110, '>00 

73.100 

UO.QOO 

82.509 

50,000 

50,009 

25.000 

20.000 

25,000 

19,000 

eo.C'OO 

44.600 
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I^hlih  A  Hudau  RlT«r  Ry  Mb  IMO  48 ._ 

Utcftfl«ld  ft  MitfMa  Ry  1st  mtg  3IM  te 

LMff  Island  R'Jtiinifled  mCff  All  48 

Lgftlsv  ft  Nsshir  R,  R  Paducab  ft  ^fettp  div  Jat  m«»4<  -Is 

Bteon  Dublin  ft  Si^Taimah  R<R  «at  tmtg  1947  lia ^^.. 

Hnm  City  ft  Ft  Dvflga  R  R  ist  mtg  19S6  4». 

MeMtan  Gentiml  R  R  aqulp  tniat  or  1915  1928  fa 

1929  fia 

1930  fia... ...... 

Ist   mtc   msi    8^8 

Wdland  Valley  R  R  lat  mtg  a948  te 

Mnien  ft  SoutHivestem  R  R  Ist  mftg  1966  6« 

HinMap  LyndaOe  ft  Mlnnatonlui  R  R  ft  MlniMap  Stnat 

Xy   Ist  mtg  tm  78 ^ 

Hi&aaapolis  ft -St  .Louis  R  R  l«t  sona  mtg  19S4  Ss...... 

Bnnaap  ft  St  l«Mis  R  R  ist  Jfc  SfOg  mtg  1949  4a 

Mlittaap  St  Paul  ft  Satilt  St  Varl«  Ry  1st  coos  1938  4s 
Mtnaaap  St  Paul  ft  Sault  Ste  BSaria  Ry  24  Jmc'1949  d» 

Ktartaalppl  Central  R  R  Ist  mtg  1949  58 

■Isaourt  Kansas  ft  Oklahoma  R  R  Oat  mtg  1942  6 

Mianuii  Kans  ft  Texas  Ry  equip  trnst  ser  A  1921  aa.... 

Ist  mtg  wt  1944  6» 

ist    ft   rfdg   2004   4a 

St   Lettls   dlT   2001   4a........ 

irl  Pacific  Ry  Ist  cons  jntg  1910  (to.^ ...... 

Paclfle  R  R  gen  mtg  197E  4a 

rllle  Chattaaooga  ft  St  Lmila  ftf  1st  ooas  m  192g  6s 

lrf>ndon  Nwtbern  R  R  lat  ntg  1940  te 

X  Mexico  Ry  ft  Ooal  Co  1st  ttitg  A  coU  tVMt  «M7  U 

Orleana  Ry  ft  l>ight  Co  gen  «it«  1985  444s. 

Orleans  Tana  ft  Mexico  R  R  lat  mtg  1915  ca 

Orleans  IVana  ft  Mexico  R  Tt  tecoma  1935  6a 

VTCAHRR&BftA  equip  tmst  1921  4^8 

B  ft  A  equtp  trast  1923  4Vfca. 

Lake  Shore  cell  1998  a^a 

Mich    central    ooll    199»   »^ 

Wmr  York  Central  Lines  equip  truat  1927  4^8 

WYNHftHRR  conv  deb  iMft  «B 

equip  trust  aer  AA  1920  99 

1922  6a 

1923  «a. 

1924  68 

York  Rys  «<U  mtg  Income  1041  5s 

Rys  1st  real  estate  ft  rfdg  mtg  1942  4s 

Norfolk  Southern  R  R  1st  rfdg  series  A  1961  5s 

Norfolk  ft  Western  Ry  conv  1929  6s 

Hcrthem  Pac-Ot  J^orthern  Ry  Jt  C  B  Q  coll  1921  4s.... 

Korthem  Pacific  Ry  gen  lien  ft  land  grant  2047  Ss 

Northern  Pacific  Ry  prior  lien  ft  land  grant  1997  48 

Northwcatem  Fte  R  R  1st  mtg  1941  (s 

Kctfthwestem  Tarminal  R  R  1st  mtg  1926  6b 

Oregon   R  R  ft  NsTlgatlon  Co  ocas  mtg  1946  4s 

Oregon   Short  Line  Ry   Ist  mtg  1922   6s 

Orason   Short  Use  R  R  rfdg   1929  4s 

Peonaylvsnia  R  R  gen  mtg  series  A  1965  41148 

Peoria  ft  Pekln  Tnion  Ry  2d  mtg  1921  4^8 

Pere  Marquette  Ry  Ist  mtg  series  A  1966  68 

Psre  Marquette  Ry  Ist  mtg  aariea  B  1966  48 

Philadelphia   Co   deb   1922   6b 

Pittsburg  ft  Lake  ISrie  R  R  2d  mtg  1928  68 

Pittsburg  ft  Shawraut  R  R  let  mtg  1959  Ss 

Plttaburg  Terminal  R  R  ft  Goal  Co  1st  mtg  1942  ?b.... 

Raieigh  ft  Southport  Ry  Ist  mtg  1966  6s 

Rio  Crande  Juactlen  Ry  1st  ntg  1939  5s 

Sock  Island  Frteco  Terminal  Co  1st  mtg  1927  68 

Rutland    R   R  1st  cons  mtg  1941  4^s 

St  Loula  Bridge  Co  Ist  mtg  1929  7s 

8t   Louis   Transit  Co  1924  68 

St  Paul  City  Ry  cable  cons  mtg  1937  6s 

St  Paul   Minneap  ft  Manitoba  Ry  cons  mtg  1983  4^s.. 

SeheoecUdy   Ry  Ist  mtg  1946  58 

Seaboard   Air  Uoe  Ry  Atlantic-Birm  Ist  mtg  1933  48.. 

Saahoard  Air  Une  R  R  rfdg  mtg  1959  48 

Seaboard  ft   Roanoke  R  R  1st  mtg  1926  Ss 

Sauthem  PaciHe  Co  conv  1929  4s.... 


N  Y 


70;f8t60 
:21t«n3» 
12a,«l»60 

TSrSirs* 

67>M0«) 
10/B29Se 
10.1S  61 
5497  94 
SO, 260  90 
46.676  00 
49«600«) 

24,931  «• 

47.175  00 

23,615  •• 

23,811  CO 

ISjMO  00 

48^95  00 

12.615  00 

9,87SK 

.30,000  09 

19.035  00 

4C,1«7«0 

lll,f26  00 

fO.OOOOO 

51,710  no 

M,8a  10 

tO,dU>00 

20,3n  00 

9.600  00 

g.  760  00 

«.ff8  90 

9.M2  00 

«4.d85<K> 

96.3M<00 

9,«1  77 

11. 210  00 

1.164  W 

<.tl3  11 

5,2W76 

5^119  33 

9,700 -TS 

13.644  44 

76,006  00 

3,000  00 

132^271  25 

17,281  25 

V7.887  5D 

S.600  00 

K7.606  25 

48,107  50 

28,218  75 

14.640  GO 

26,218  75 

100,142  50 

38,635  00 

24.yr5  00 

48.6!2S  no 
34,037  50 
92,250  00 
55.  coo  00 
85,193  75 
50.000  00 
25,000  00 
15,850  00 
54.000  00 
93,315  00 
57.195  00 
45,750  00 
17.127  50 
94,000  00 
41.750  00 
61.625  00 
22,093  75 


Par 
value 

91.000 

W.OOO 

Bl.OOO 

7M09 

10,000 

6,901 

2M10 

10,001 

•0,111 

tK^lOO 


Market 


50,'000 
'60»«00 
lO.lOl 
BO^lOl 
15/101 
10,100 
lOO/lOO 
•«,010 
«1>100 

«,111 

»1,110 
Sl.lOD 
1(^000 

•s.on 


76,000 


10,000 

11,^1M 

1,111 

4,'110 

1,011 

.6.910 

19.000 

78.000 

3,000 

125.000 
25.0QO 

100.000 
iS.OOO 
95.t)00 
50^000 
25.DD0 
16.000 
25.000 

104,000 
41,600 
32,500 
50,000 
35.000 

100.000 
55.t)00 
K,000 
50.000 
35.000 
"20,000 

60.000 

100,000 

50.000 

SO.OOO 

17,000 

100.000 

60,000 

50,000 

25,000 


64.750 

19,600 

105.000 


1/199 

^.WO 

19^009 

40/100 

la.ioo 


•16.«0 

ts.ooo 

11,160 
TTjUl 
•/MO 


i;< 

10,1 

11/010 

100,410 

30,«0 

IMOO 

'7M10 

'17,1M 

9,190 


.3.*no 
«i,wo 

Qi;olo 

1,110 
S.MO 
1,1W 
1.010 
MM 
6,«M 

-aojMO 

8.740 
58.040 


120.000 

15  .no 

84.900 
12.500 
97.060 
42.900 
25  .ZOO 
13.-7B0 
■22,350 
19.440 
I6.!I92 
23.975 
46.000 
85.000 

eo.floo 

52  .so 
68  ..000 
43,100 

2ijno 
i6.aM 

55,000 
48.000 
45.500 
48  .loo 

i4,no 

76.'0O0 
28.000 
48,001 
21, MO 
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BoDds:  value 

BmiUioni  lUllivaj  1st  cons  mtc  1M4  6b M,14S  7i 

development  *  gea  mtc  U5€  te 4.T10  00 

let  mts  Mempliie  dlv  IMO  Ss 10,447  00 

let  mtc  St  lioaia   dlv  liSl  U 10.  MO  00 

Tampa  ft  JackaonTlUe  Ry  let  mtc  1949  te SI.UB  00 

Texas  ft  Pacific  Rj  1st  mtc  La  dlv  1081  5s 100.076  00 

Toledo  ft  Ohio  Oentral  Ry  Wsstern  dlT  let  mtc  1006  6e  lSI,6St  76 

Toledo  Terminal  R  R  let  mtc  1957  4%s 44.000  00 

Union  Terminal  Co  Dallas  Texas  1st  mtc  1042  6s 64,726  00 

Vandalia  R  R  cons  mtc  series  B  1067  4s 47,62116 

Virclnia  Ry  let  mtc  1002  6e 90,000  00 

Wabash   R  R  1st  mtc  1*39  5s 20,475  00 

Washlncton   Terminal    Co   1946    4a 20.062  60 

Waterloo  Cedar  Falls  ft  Northern  Ry  Co  1st  mtc  1940  Sn  24.000  00 

Western  Ifarylaad  R  R  1st  mtc  1962  is 21,260  00 

Wheellnc  ft  Lake  Brie  R  R  1st  cons  mtc  1949  4s 69,221  26 

Wheellnc  ft  Lake  Brie  Ry  lit  mtc  1026  6s 66.226  00 

Wisconsin  Central  Ry  Ist  con  mtc  1949  4s 43.662  60 

American  Power  *  Llcht  Co  notes  1921  6s 24,000  00 

American  Power  *  Ught  Co  deb  2016  6s 24.275  00 

American  Telep  ft  Teleg  Co  coll  trust  1929  4s 46.115  00 

American  Telep  ft  Telec  Co  coll   trust  1946  Ss 24,500  00 

American  Telep  ft  Teleg  Co  1925  6b 2.068  00 

Buffalo  General  Electric  Co  1st  rfdc  1999  68 49,500  00 

B^ish  Terminal  Co  cons  mtc  1966  68 22,876  00 

Bnsb  Terminal  Bides  Co  1st  mtc  1960  6b 111,675  00 

Commonwealth  Bdison  Co  1st  mtc  1943  56 20,406  26 

Connecticut  Rirer  Cb  The  let  mtc  1984  6b 26.260  00 

Cons  Gas  E   L  ft  P  Co  Baltt   Md  c«n  mtc  1926  4;^..  22.260  00 

Detroit  Bdlaon  Co  1st  mtc  1962  6s 26.262  60 

Duqnesne  Llcht  Co  1st  mtc  ft  coll  trust  1949  6s 100.000  00 

Galreston  Whsrf  Go  1940  6s 26,000  00 

Huron  ft  Brie  Losn  ft  Savlncs  CO  deb  1920  4^8 25.000  00 

Huron  ft  Erie  Loan  ft  SsTlncs  Co  deb  1921  5s 60,000  00 

Hortcace  Bond   Co  1932   5s 24,937  60 

New  York  Telephone  Co  Ist  ft  con  mtc  1929  4H8 24.666  26 

Orange  County  Public  Servi6e  Corp  iBt  mtg  1939  68 24,126  00 

Pac  Llcht  ft  Power  Co  let  ft  rfdc  ser  A  1951  6s 22.600  00 

United  Elec  UCht  Co  Sprincflold  mass  notes  1920  6b....  19,660  00 

United  States  Steel  Corporation  1962  6b 52.122  76 

Vlrclnla-Carolina  Chemical  Co  1st  mtc  1922  6b 9.880  00 

West  Penn  Power  Co  let  mtc  series  A  1946  5b 19.060  00 

Western  Union  Telegraph  Co  coll  tmet  1988  58 28.800  00 

Stocks: 

220    Alabama  Tenn  A  Northern  R  R  com 440  00 

500    Alabama  Tenn  ft   Northern   R   R  pfd 2,500  00 

100    Atchison  Topeka  ft  Santa  Fe  Ry  com 10, 626  00 

100  Atchison  Topeka  ft  Santa  Fe  Ry  pfd 6.502  18 

550    Chicago  Great   WeBtern    Ry    pfd 46.876  00 

200    Chi  St  P  Mlnneap  ft  Omaha  Ry  pfd 46.660  00 

150    Cin  Indianap  ft  Westernn  R  R  com 1.500  00 

150    Cin  Indianap  ft  Western  R  R  pfd 2.700  00 

200    Georgia  R  R  ft  Banking  Co 41.800  00 

274    Illinois    Central    R    R 25.926  46 

260    LouisYille   ft   NasbTiUe  R   R 41.527  50 

450    Misaourt   Pacific   R   R 24.750  00 

200    Mobile  ft  Ohio  R  R  Southern   Ry 18,000  00 

125    New   Hampshire   Electric   Rys   pfd 4.375  00 

250    New  Orleans  Texas  ft  Mexico  R  R .  4,250  00 

500    New  York  New  Haven  ft  Hartford  R  R 63,701  88 

101  Norfolk    ft   Western   Ry    com 14,212  50 

154    Norfolk  ft  Western  Ry  adjt  pfd 4.208  70 

767    PennsylTSnia  R  R 43,576  21 

150    Peoria   ft   Bureau   Valley   R   R 24.750  00 

378    St  Joseph  South  Bend  ft  Southern  R  R  com 11.120  00 

27    St  Joseph  South   BBnd   ft   Southern   R  R  pfd 1,500  00 

29  St  Louis  ft  San  Francisco  Ry  com 

210    St  Louis  ft  San  Francisco  Ry  pfd 

100    Southern    Pacific    Co 10.100  00 

100    Union    Pacific    R    R    com 14,960  00 

100    United   New  Jersey  R  R  ft   Canal  Co 23.400  00 

250    Utica    Clinton    A   Binghamton    R    R 28.125  00 

30  ClUsens  National  Bank  New  York 2.706  33 

1300    First   National   Bank   Hartford 248.500  00 

90    Hartford- Aetna  National  Bank  Hartford 18.000  00 


Par 

Market 

▼alue 

valve 

6i,l60 

f&.]i0 

i,4M0 

6.440 

to. 600 

66,000 

26.000 

16.260 

2i,00t 

S,<00 

100.006 

90,000 

114,000 

102. T40 

60.000 

29,000 

56.000 

49,600 

50.000 

41,500 

100.000 

90,000 

26.000 

24.000 

26.000 

21,600 

26,000 

12.760 

26,000 

16.600 

15,000 

60,260 

60.000 

48,000 

60.000 

88.000 

25.000 

24.000 

26.000 

20.600 

60.000 

42,000 

26,000 

22.750 

2,200 

2,244 

60,000 

49,000 

26,000 

21.000 

125,000 

112.060 

20,000 

11.000 

26,000 

26,260 

26.000 

21,000 

16.000 

24.500 

100,000 

97,000 

26,000 

24,750 

26,000 

25.000 

60,000 

60.000 

26.000 

22.260 

26.000 

22.500 

26.000 

24,260 

26.000 

22,600 

20.000 

2lbH000 

60.000 

60.600 

10.000 

9.700 

20.000 

18.200 

85,000 

22.200 

22.000 
60,000 
10.000 
10,000 
65,000 
80,000 
15.000 
16.000 
20,000 
27.400 
26,000 
45.000 
20.000 
12,500 
26.000 
50.000 
10,100 
15.400 
27.850 
15.000 
27.800 
2,700 
2.900 
21,000 

i^.ooo 

10.000 
10.000 
26.000 

2.000 
180,000 

9,000 


1.100 

6,000 

9,400 

1.600 

16.500 

88.900 

900 

1.800 

46.600 

26.578 

42.840 

12.600 

11.800 

2.750 

12.260 

18.000 

10.807 

11.704 

85.679 

17,400 

9,450 

2.484 

622 

6.090 

10.800 

13,300 

19.800 

16.750 

7,960 

205.500 

21.600 
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Book 

Stocks:  value 

•0    Aetna  Lito   Insurance   Co 40»620  00. 

STS    Afla  Finance  corporation S7.600  00 

220    American   Telep  *   Teieg  Co 28,560  00 

292    Oentral  &  South   American  Telegraph  Co 22,40000 

100    Cltlea  Serrlce  Co  pfd 0,250  00 

1995    Colonial    Securities    Co 199,600  00 

1004    Commercial    Union    Telegraph    Co 20, 2S9  61 

450    Hartford  City  Oas  Light  C6  com 17.228  00 

200    Hartford  City  Gas  Ught  Co  pfd 12.246  00 

45    Travelers    Insurance   Co 22,970  00 

200    United  SUtes  Steel  Corp  pfd 24,100  00 

Totals    $17,049,196  27 


Par 

Market 

value 

value 

6.000 

29,600 

27,600 

27.600 

22,000 

22,100 

29,200 

84.466 

10,000 

8.100 

199.500 

1,117.200 

}6.100 

22.590 

11,260 

18,000 

7,600 

12.276 

4,600 

36.000 

20.000 

23.000 

$17,434,420 

$16,396,756 

688      NATiONAij-B£iN  Franklin  Yiue  Inisurakce  Co.      [1919 


If  ATIONAL-BEN  FRANKLIN  FURE  INSURANCE 
COMPANY  OF  PirTSBHRGH,  PA. 


120  OHIO  STREET,  WEST,  PITTSBURGH,  PA. 

UnaprpoMitfld  IfllO ;  commenced  buBinesfl  1911] 

H.  M.  SCHMITT,  President  THOS.  A.  HATHAWAY,  Secretary 

Capital,  $1,000,000 

INCOMB 

Gross  premiums,  fire $3,  847,  797  44 

Deduct  reinsurance  premiums  ...  $802,888  11 

return  premiums    571, 3^  20 

1.374,281  40 


$2,  473,  516  04 


Gross  premiums,  marine  and  inland $409, 169  42 

Deduct  reinsurance  premiums   . .       $8,  755  61 

return  premiums 91, 27i9  57 

100,  035  18 


$309, 134  24 


Total  net  premiums  written  ,$2,  782,  650  28 

Interest: 

Mortgage  loans  $130,  880  10 

Collateral  loans    3, 423  83 

Bonds  and  stocks 51. 593  75 

Deposits 6,  264  28 

From  other  sources  129  64 


Total •. 1»2.  291  60 

Rents 17,  794  48 

Agents'  balances  previously  charged  off 297  55 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate ." $241  06 

Bonds 2,  368  72 


2,609  78 


Total  Income $8»  995, 643 

Ledger  Assets  December  31,  1918 4,  365, 191  Of 


Total 97,390^884  71 


DISBURSEMENTS 

Losses   less   discounts,    fire    (including    $163,- 

127.25  occurring  in  previous  years) $1, 149,  542  39 

Deduct  salvage  $9. 463  24 

reinsurance  received 288,  614  64 

298,077  8ft 


Net  losses $851, 464  51 


1919]     K'ATtoisrAX^BBBF  EaetANKuw  Fire  iHrsrRAi^cE  Co.       ft89 

Losses  less  diftcmints,  nmrinp  and  in] Mid   (in« 
dading    $47^09.22    occurrui^    in    prerious 

yOLTs) .$aiO,  208  4« 

DedMCt  Mlvage ^7,  S29  96 

Tflittfiurance I,  OW  S8> 

8, 926  79 


^^^-^i^^^^i^ 


Net  losses m»hVl  97 


Net  losses  paid $1, 052,  746  18 

LoM  •adjustment  expense^  Jire,  $24#80^d ;  jaarint  and-  inland, 

$13^858.65 38,  660  88 

Aganis'  ^Donwensation   including  brokerage,  fire,  $699,408«80; 

marine  and  inland,  $82,522.06   781,  930  85 

Agents'    allowances,    fire,    $46^06.72;    nMurine    and    inland, 

$1,479.37 60, 1«8  09 

'MarhYe 
Field  supenrisorv  eK^M^ae:  Fire  and  Inland 

Salaries  of  field  mtn $26. 366  28  $2, 395  «4 

Expense  of  fkeM  men 32,  222  50  3,  947  40 

SBectftive,  travelii^  expense  ol 
others  than  field  .men 718  88 


Total $W.«97  ^66 


207  78 

$6,  550  97 

$6,  741  TK) 

a, 811  38 

474  45 

65.848  63 

Bahinee  and  fees   $101, 950  68  $6,  741  TK)         lt>8,  691  58 

Rent J6, 330  23  a,  811  38           18, 141  61 

Furniture  and  fixtures 3, 7196  40  474  45            4, 270  85 

Maps hMI  m     «41  «0 

Inspections  and  fiunwjw 30, 497  46  2. 07^  19          93,-4r5  65 

Federal  taxes    123,<(n3  H)  15,  812  ^         1^,  326  S7 

Taxes,  licenses  jmdlfeeB: 

State,  county,  wnmicipal   41, 144  43  4, 212  14 

.     InaiiFUice  department 7, 385  15  922  95 

F4f«  ^deparinent  13, 434  88  192  44 

FSre  ftki^  and  aalicage  oorp«.  4, 261  06  90  91 

All  other  «Dcept  real  estate. . .  7, 263  33  489  64 


«7«,  488  84  45,  847'  66 


"                    T9, 386  52 

Postage,  telegraph,  telephone,  ex- 
change, express  $4,312  66              $494  95  4,T47  81 

Leg^l  expense   410  90     410  00 

Advertising  and  subscriptions, 
$2,129.02;  printing  and  sta- 
tionery, $14,386.85   14,659  91             1,^64  «6  16,624  57 

Agents'   balances  charged  off ^,'893  29                 190  90  3,664  19 

Heal  estate  repairs  and  expense,  tZJS^JJZ;  taxes,  $3,500.22. .  .6,887  25 
Dividends  to  stockhoidcTB  (de<3ar«i  during  year,  $160,000) . .  160,000  00 
Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. :  Real  es- 
tate    ^0  38 


VmtA  PisbfiTHpawnta  $2,664,882  81 


Balance $4,7S6,a5«  40 


■   •  «  • 
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lsdqbb  asssts 

Book  value  of  real  estate $171, 880  86 

Mortgage  loans  2, 114,  786  21 

Collateral  loans    144, 266  00 

Book  value  of  bonds,  $1,359,321.45;  stocks,  $74,572.50 1,433,  893  95 

CaBh  in  company's  office 39, 979  63 

Deposits  in  trust  companies  and  banks  on  interest 421, 099  95 

Agents'  balances  representing  business  written  subsequent  to 

October  1,   1919   451, 3M  55 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 8,  592  25 

Deposit  with  Philadelphia  Underwriters'  Association 100  00 

ToUl   $4, 786,992  40 

NON-LBDGBR  ASSETS 
Interest  due  and  accrued: 

Mortgages $31,  805  60 

Bonds 16, 667  10 

Collateral  loans   1, 295  68 


Total 49, 668  28 

Rents  due 136  00 

Market  value  of  real  estate  over  book  value 14, 019  14 

Reinsurance  recoverable  on  paid  losses 4, 627  89 

Gross  Assets   $4, 864,402  71 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $8, 592  25 

Book  value  of  bonds  and  stocks  over  market 

value 20, 015  16 


Total 28, 607  40 


Total  Admitted  Assets $4,886,786  81 

LIABILITIES 

Marine 
Losses  and  claims  for  losses:  J^ire  and  Inland 

Not  yet  due $87,  349  55  $3,  319  87 

Unadjusted  plus  reserve  $28,- 
807.99  fire,  $7,002.07  marine 
and  inland,  for  losses  in- 
curred prior  to  December  31, 
1919,  of  which  no  notice  had 

then  been  received 213, 100  93  26,  819  45 

Resisted 30, 125  00  2, 100  00 


Total $330, 575  48        $32. 239  32 

Deduct   reinsurance    in    compa- 
nies authorized  in  New  York      90, 207  54     


Xet  impaid  losses  and  claims  $240,  367  94        $32, 230  32 

Unearned  premiums: 

Fire $2, 482, 477  46 

Marine 156. 649  54 


$272,607  26 


Total 2,639,127  00 
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Diyidendfl  declared  and  unpaid  to  stockholders 335  00 

ft^imfijia  and  misceUaneous  accounts  due  or  accrued 1, 367  74 

Batiinatfii  amount  of  taxes  hereafter  payable 125, 000  00 

Contingent  commissions  or  other  charges  due  or  accrued 31»  893  70 

LiaWUties,  except  capiUl $8,070,830  70 

Capital $1, 000,  000  00 

Surplus    755, 464  61 

Surplus  to  policyholders li  755, 464  61 

Total   $4, 886,795  81 

RISKS  AND  PREMIUMS 

Marine  and 
Hre  risks  Premium^     inland  riaka      Premiums 

In  foroe  December  31. 1918 $497,893,823  $5,207,711  18  $10,507,785  $303.17$  $3 

Written  or  renewed  in  1919 355,033,284    3,847,797  44    14,373.266    409.169  42 

Exoeas    of    oii^nal    premiums    over 
amount  received  for  reinsurance 27, 096  28     


Total $852,427,107  $9,082,604  90  $24,781,051  $712,346  11 

Deduct  eqnrationa  land  cancella- 

tknH 300,810.889    3.202.947  81     13,377.646    896,869  67 

In  force  December  31.  1919. .  $551,616,218  $5,879,657  59  $11,403,405  $315,976  44 

Deduct  amount  reinsured....  102.881.070     1.243,879  67          195.741        2,6n  86 

Netamount  in  force....  $448,735,148  $4,635,777  92  $11,207,664  $313,299  08 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Qroes 
premiums 
Year  Amount        charged,  less    Fraction     Premiums 

written  Term  covered         reinsurance    unearned      unearned 

1919    One  year  or  less $109,606,041  $1,263,938  04  1-2      $631,969  08 


19171 

1918 

1919. 

1917 

1915 

1916 

1917 

1918 

1919 


Three  yean. 


Five  years. 


74.121.480  651,984  59  1-6  108.664  10 

84.032,699  810.693  33  1-2  405,346  66 

106.425,738  1,008,177  48  5-6  840.148  00 

Four  ycaw '                 87,225  2,018  89  8-8  755  21 

11.839,832  129.977  75  1-10  12.997  78 

14,109.366  168,074  67  3-10  50,422  41 

15.279.723  180,821  82  1-2  90.410  66 

13.826,018  181,617  54  7-10  127.132  25 

17,552,167  221,128  16  9-10  199,015  88 

Ovarfiyeyears 1,864,859  17.351  15  prorata  15.615  99 


:i 


Totab $448,735,148   $4,635.777  92  $2,482,477  46 


GENERAL  INTERROGATORIES 

Qroas  premiums   (less  reinsurance  and   return   premiums)    received 

from   organization  of  company $27 .  920 ,  490 

Net  losses  paid  since  organization 12 ,  808 .  753 

Cash  dividends  declared   since  commencing  business 2,317,801 

Stock  dividends  declared  since  commencing  business 227,500 

"LtLTgett  net  amount  Insured  In  any  one  hazard 60,000 

Company's  stock  owned  by  directors  at  par  value 175,960 

I«oaned  to  stockholders  not  oi&cers 16 ,  840 

Links  of  Insurancb  Wbittbn  Other  than  Firv  and  Marine 

Losses 

Net  premiums  incurred  less 

written  in  reinsurance 

1919  In  1919 

Iffotor   vehicles    $309, 184  24  $146,425  31 

Wind   storms   and   tornadoes 17 ,  916  29  15 .  742  98 


Totals $327,050  68       $162,168  29 


i9i         ISTA.TIONAlr'BfK    FJU3XKIAN   FXRK   iKBGRAIUQSi   Co.       [t9t9 


BUSINESS  IN  THS  STATE  OF  NEW  f  ORK 

GcoM    rJMrt    written 3990 ,  9TB  4n« 

Less  cifjkB  canceled  fire  ^1^758.732.  jaaiAa«  and  teOuid 
'I'iTS.l'^O :  relnsarance  fire  $8,104,352,  marine  and 
intentl  t*l,«l"»    20,868.084 

Net    risks    written $34,715,840 

Gross  premiums  ^d  iteks  written ■  >A66..587 

Less  return  premiums  fixe  189,783,  marine  and  inland 
$7,525;  reinsurance  fire  |78,377,  marine  and  in- 
lafi«    1962   ItKS.ltfO 

JtiH  peemlums  receiTed 1201 ,  437 

hamtM  -vbM.  ^4aductinff   salvage) |152 ,  657 

■Less  losses  on  risks  reinsured «  . .  81 ,  573 

Net  losses  paid , $121,084 

L*SR8    incurred    |UK3,02« 

liess  losMs  mi  rtoks  reinsured #0,328 

Net  losses  incurred    $122  ,'7t)3 


Marine 
«Mid  -fiilnUI 

$i,M«,7ra 

804, 93» 

$93i»a3i 


•7i87T 


,208 


$24,165 


$24,165 


$22,  wa 


$22,-572 


Bpbcial  Deposit  SiCHEitvza  SaowiNa  Dnmscrs  or  iNvvsTMiirxs  Not  JUu»  for 
Tiu  Paoxbctwn  ^w  au<  th«  Peucy-BeciDERs  of  the  Company 


State  or  country 

CSanada 

Goorj^    


Total 


Par -value  of 
deposit 

$211,220 
10,000 

.      $221,220 

'*     "■■   ■   - 


Schedule  or  Hortoaobs  Ownrd,  Classified  bt  States 

Amount  of 
StatB  principal  mrpaliT 

niiiMls $112,750  00 

f»«eiiMFlvania 2.002.-036  tX 


Total 


ScomDULB  OF  Couulteral  Loans 


Real   Estate  Savings   ft   Trust    Co. 


5 
15 

axf 

IS 
6 

fR  National  Mortar  ft  Supply  Oo..-.. 
12  Real  Estate  Savings  ft  Trust  Ct>. 
25    Real    Estate    Scvliiga  -A    Otast   Oo. 

no    OofitolMMed    Qas     CO 

fi    BxclaaaBe    National    Bank 

215    Manafacturers   Ueht   ft   Heat   C»... 

Unrted    States    Sd    Ub 

Umlted    States    Sd    Ub 

6    United    States    Steel    Co    com 

U    0«o    M    Hall    Co    <liUDiber    Co) 

Iji     iHni^inr    Crust    Co 

12    Bknk     of     Pittsburgh 

60    Consolidated    42as    Co 

100    Sinclair    0T1    ft    Reflning    Corp 

UnMad  States  3d  Lib 

tat   lUb  <«ottv , 

2d     UOb 
2d    Iklb 
Bd    iilb 
4th    Mt 
Sd     Ub 
«th    Xilb 
Viciocy 


$2,114,986  21 


Market 

▼a  hie 

loaned 

Bate 

1500 

9675 

$400 

• 

S.OOO 

Z^K» 

3.460 

6 

1.600 

1,725 

1.050 

6 

S.OiW 

JK.S00 

I.** 

6 

1,500 

1,726 

1,200 

6 

600 

675 

150 

6 

««<M 

6,500 

6,000 

6 

1,200 

1.380 

90O 

6 

I.fiM 

l,t76 

9.«M 

r 

(.flNM 

3;S00 

flSO 

M7 

lO.OO 

1£,M0 

S.-60D 

« 

-fO 

BO 

MO 

I6» 

600 

«42 

1,100 

1.t«> 

S50 

t 

1,900 

3.135 

8,500 

6 

600 

1,660 

4^00 

l^fiO 

4,400 

10.000 

6 

8,100 

8.100 

2,850 

2,860 

50 

60 

200 

200 

475 

6 

200 

»0 

t 

MO 

aw 

; 

S.OOO 

3,000 

2.640 

6 

6.950 

.«.M0 

•^fOD 

t 

2.060 

2,060 
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Ohio    Oil    ca 

American   Wiadow   Glasa   Htek-  Co   com 

Guffey.   GlUasiiie    Oil    Co 

Standard    UailBrgroond    OtbTflK  Co 

Ohio   Vuel   Supply    Co 

Pittsburgh    C«al    Co    com ^.,, 

ToUta     


Par  value 

S..0DO 

Market 
Talue 

7I.009 
12,600 
17,600 
2«,4S0 
5.4)00 
8.800 

Amount 
loaned 

TO.OW 
26.000 

• 

10.000 

8,000 
2,500 
6.000 

6 

$06,660 

1211,869 

1144,265 

ScHBDOKB  or  Bonds  and  Stocks  OirKn> 

Book.  Par 

Bon«»:  value  valUA 

QilMd  States  laC  Ub  conv  1M7  4a $18,010  0*  $Sfi,0iO 

im  Lib   conv   »4r  iH> lO.OMOO  aO.OM 

2d  Ub  conv  1942  4^s 105,600  00  105.600 

8d   Ub  1988  4^s 61,138  02  51,160 

itk    Ub    1988    444^1. 131.687  51  lU,iOO 

Victory   Lib   1923   494" 178,248  70  118.250 

War   Savings    ctC   stamps 80O  00  1.000 

Tveasury  ctfs  of  indebtedness  1920  4V29..  10,000  00  10,000 

Tseasury  etts  U  indebtedness  1920  4^..  100,000  00  100,000 

Canada  Victory   lonn   1922  5^s.... 5.00(^  0(»  5.000 

Oemlnion   of   CaBa4a   1924   6^... 25,000  00  85,000 

Augusta  Oa  flood  protec  1942  4V&s 4«950  00  5,000 

AogusU  Oa  flood  protac  1844  4^ 6,026  00  5.000 

BallevllJ*  Canada  ^uhUe  school  deb  1948  5s 9.626  40  10,009 

Provlnco  of  British  Oolumbla  Caaads.  dflb  1938  Ss 23,496  00  25,000 

Calgary    Canada  deb   1925    4Hb 18,804  06  16.000 

Municipality  of  DelU  B  C  Canada  deb  1960  5s 8,202  10  10,0C0 

Edmonton   Canada   deb   1924   4Vis ,.  9.190  70  10.000 

Pt  William  Canada   deb  1928  5s 9.617  00  10,000 

Pt  Wlllliam  Canada  deb  1936  4%s 8,264  74  10,000 

Hamilton    Canada   deb   1934   4^8 9,838  00  10,000 

Medicine  Hat  Canada   deb   1943  5s 9.274  00  10,000 

Port  Arthur  Canada  deb  1932  4^s 22.993  00  24,883 

Portage  la  Prairie  Canada  deb  1946  58 4.243  49  5,000 

Saskatoon   Canada  deb   IMS   6e 9,275  00  10,000 

Saskatoon  Canada  public  school  deb  195$  5s 9,195  00  10,000 

8t  Bonifaco  Canada  deb   1943  6s 9.417  00  10,000 

Vancouver  Canada  local  Improv  deb  1928  4H> 18,900  00  20,000 

Victoria   Canada  deb   1924   4H8 20.678  S3  28,000 

Victoria   Canada  deb   1986  4s 8,086  19  10.280 

Woodstock  Canada  deb  1920  4s 10,002  10  11,000 

Butte  Anaconda  A  Pac  Ry  1st  mtg  1944  6e 8.998  50  10,000 

Cbcsap  A  Ohio  Ry   (Coal  Riv  Ry)  1st  mtg  1946  4s 8,600  00  10,000 

Interb  Rapid  Transit  Co  1st  ft  rfdg  mtg  1966  Ss 9,950  00  10,000 

Mobile  ft  Ohio  R  R  (Montgomery  dlv)  1st  mtg  1947  5s.  5,400  00  6,000 

Ogdensburg  ft  Lake  CSiamplaln  Ry  Ut  mtg  1948  4s 5.065  00  6.000 

Philadelphia  Co  1st  mtg  ft  coll  trust  1949  6s 85,675  00  85,000 

Philadelphia  Co  cons  mtg  ft  coll  trust  1951  5s 1.000  OO  1.000 

Pittsburgh  ft  Birmingham  Traction  Co  let  mtg  1989  Ss.  5.117  60  5,000 

Pitts  McKeesport  ft  Onnellsv  Ry  Co  1st  cons  m  1931  5s  15,435  00  15,000 

Toronto  Hamilton  ft  BuflTalo  Ry  Ist  mtg  1946  4s 10,147  50  12,000 

Weet  End  Traction  CX>mpany  Pitts  gen  mtg  1938  5s....  18.170  0.0  13,000 

West  Penn  Ry  CO  Pittsburg  1st  mtg  1981  5s 26,786  00  26.500 

American  Telep  ft  Toleg  CO  coll  trust  1946  68 9,800  00  10,000 

American  Telep  ft  Teleg  Co  conv  1936  4s 24,810  00  80.000 

Central  District  Telephone  Co  1st  mtg  1948  5b 7.000  00  7,000 

Central  Tube  Company  Ist  mtg  series  B  1923  6s 4,975  00  5.000 

C  1924  6s 4.975  00  5.000 

D  1925  68 4,975  00  5.000 

B  1926  6s 4,975  00  5,000 

F  1927  6s 4,976  00  6.000 

Onlf  on   Corp  note  series  B  1922  68 9.987  50  10.000 

Gulf  Oil  Corp  note  series  C  1823  68 9.975  00  10,000 

Home  Teleg  ft  Telep  (3o  Spokane  Wash  Ist  mtg  1986  5s.  4,481  25  5,000 

Jones  ft  Laughlln  Steel  O)  1st  mtg  1989  58 80.576  Oo  30,000 

La  Belle  Iron  Works  1st  ft  rfdg  mtg  1940  5s 19,700  00  20.000 

McKeesport  Sheet  ft  Tin  Plate  Ist  mtg  1930  58 14,662  50  15.000 

Magnolia  Petroleum  Co  Texas  let  mtg  1987  68 10,150  00  10,000 

Monongahela   River  (Tons  C  ft   C  Co  ist  mtg  1949  68..  11.575  00  10.000 

National  Tube  Co  PltUburg  Pa  Ist  mtg  1952  5s 24.468  75  25.000 

N  T  ft  Pa  Telep  ft  Teleg  O)  gen  mtg  1929  4s 1.702  50  2.000 


Market 

valuw 

115.080 
8O»O«0 

105,600 

n.i«« 

131«600 

17S.250 

870 

10.800 

lOOiOOO 

5»00f 

2S»600 
5»«00 
6.000 
9.300 

22.750 

14.700 
8,700 
9,400 
9,600 
8,800 
8.800 
8,800 

21,170 
4,100 
8,600 
8,400 
8,400 

19,000 

20.680 
8,074 

11,000 
9.200 
7.700 
6,900 
5.400 
3.780 

85.000 

850 

8. 800 

13.650 
9.240 
8,450 

23.585 
9.100 

24,900 
6,860 
4.950 
4,950 
4,950 
4.950 
4.950 

10.000 

10.000 
4.350 

80.000 
'    19.600 

14.700 

10.100 

11.100 

24,000 
1,700 
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Book 

BBiifdt:  TalQe 

Pittobnrgh  Cniclblo  8tMl  Co  1st  mtg  1928  5s 2S,040  00 

1921  6s 15.S16  00 

1927  56 977  60 

1920  66 »n  50 

1922  68 977  60 

192C  58 977  60 

1989  66 977  60 

1942  68 977  60 

1944  6s 977  60 

1945  68 977  60 

1988  6b 1,965  00 

Hopvblic  Iron  A  Stool  Co  1940  58 24,818  76 

SoTOntsonth  St  Incline  Piano  Co  Pitta  Pa  Ist  mtg  1986  58  1.920  00 

minoia  Car  A  Equip  Co  Ist  mtg  1948  56 12.975  00 

Wolrton  Stool  Oo  West  Virginia  Ist  mtg  1929  68 20.000  00 

Wostsrn  Telop  A  Toleg  Go  coll  trust  1922  So 9,870  00 

Woatloghooao  Mach  Co  1st  *  rMg  mtg  1940  8a 15,018  T6 

Stocks: 

88    Alloghony  Trust  Co  Northsldo  Pittsburgh 8,125  00 

5    Roal  Eatato  Savings  A  Trust  Co  Northslde  Pitts.  854  00 

2    Oottoral   Adjustment  Bureau   New  York   City 100  00 

71    Asplnwall   Delaflold   Co   Pa 8.281  00 

1    Western  Improred   Risk   Assoc   Chicago 100  00 

1800    We8tlnghou6e  Electric  A  Mfg  Co  com 86.462  50 

10   Underwriter6  Map  Assoc  New  York 1.000  00 

10   Underwriters  Adjusting  Co  Illinois 750  00 

ToUIs     81.438.898  98 


81.468.468 


Par 

Maik^ 

▼aluo 

vatao 

86.000 

S.880 

16.080 

18,880 

1.000 

1.880 

l.OOO 

1.880 

1.000 

1.880 

1.00O 

1.880 

1.000 

i,m 

l.OOO 

1,880 

1.000 

1.880 

l.OOO 

1.880 

2.000 

8,880 

25.000 

84.880 

2.000 

1.109 

15.000 

11.S0 

20.000 

18.888 

11.008 

10.189 

15.880 

U.1B0 

2.800 

4.188 

600 

115 

100 

100 

8.560 

S.MO 

100 

180 

85,000 

n.i80 

1.000 

1.080 

1.000 

ISO 

81.818.818 
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NATIONAL  KESERVE  INSURANCE  COMPANY 


BANK  AND  INSURANCE  BUILDING,  DUBUQUE,  IOWA 

[Incorporated  and  commenced  buslnesa  1919} 

N.  J.  ftCHBUP,  President  8.  F.  WBISBR,  Secretary 

Capital,  $300,000 

INOOMB 

Qroee  premiums   $269, 446  48 

Deduct  reinsurance  premiums. .  $3,308  10 

return  premiums 25, 282  92 

—  28,691  02 


Total  net  premiums  written. : $230, 855  46 

Interest: 

Mortgage  loans $1, 646  29 

Bonds  and  stocks    9,  600  90 

Deposits 2,676  12 


ToUl 13,932  31 

Capital  stock  paid  300, 000  00 

Surplus  paid  in 30O,  000  00 

Organization  fees  paid 32,050  00 


TotAl  Incomft $876, 887  77 


DISBUBSBMBNTS 

Losses    less    discounts $12, 263  83 

Deduct  salvage   24  72 


Net  losses  paid $12,  230  11 

Loss  adjustment  expense   151  46 

Agents'  compensation  including  brokerage 68, 104  04 

Agents'  allowances  47  71 

Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  field  men 269  91 

Salaries  and  fees 598  00 

Kent , 70  00 

Furniture  and  (fixtures 421  19 

Inspections  and  surveys   100  00 

Federal  taxes    2,324  25 

Taxes,  licenses  and  fees: 

Insurance   department    543  70 

Postage,  telegraph,  telephone,  exchange,  express 1010 

Printing  and  stationery 065  35 

Organieation  comzaission  and  expense 32, 050  00 
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Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz.: 

Bonds $963  76 

Stocks 521  50 

1,465  25 


Total  Disbursements  $119, 370  07 


BaUnce   $757,467  70 


LEDGBR  A6SBT8 

Mortgage  loans  $174, 500  00 

Book  value  of  bonds,  $334,304.50;  stocks,  $134,260 468,564  50 

DdpMits  in  trnst  companies  and  banks  on  interest 9fH  630  4?' 

Agents'  balances  representing  businesa  written  subsequent  to 

October   1,   1919 23,  772  73 


Total   t7«7»4a7  W) 

N0N'LED61?R-  ASSETS 
Interest  accrued: 

Mortgages $2, 193  53 

Bonds 4,883  32 


Total 7.076  85 

Market  value  of  bonjds  and  stocks  over  book  value 1,  8S5  50 


Total  AsseU $766,480  05 

LIABILITIES 
Losses  and  claims  for  losses : 

Unadjusted  plus  reserve  $500  for  losses  incurred  prior  to 
December   31,   1919,  of  which  no  notice  had  then   been 

received $9^518  50 

Unearned  premiums    163. 831  97 

Salaries  and  miscellaneous  accamia  di*a  or  aeerued 1, 000  00 

Estimated  amount  of  taxes  hereafter  payable 500  00 


Liabilities,  except   capiUl. $174, 850  47 

Capital $300,  000  00 

Surplus 291,579  58 


Swn^s  to  policyholders 591,  &7a  58 


ToUl   9m^4m  05 


RISKS  AND  PREMIUMS 

FVrariikft  Ptemlmm 

Wtittoia  1919 S24.596.465  t259»Ma  48 

Deduct  ezpirationa  and  cancellatioiu a, 236,083  21 ,083  88 

In  force  Deoember  31,  1919 tm,8l»,98e  flt7,46»65 

Deduct  amount. reinsured 347.^99  3, 399  31 

Net  amoont in  force f21, 012,882  $284.163  44 


1919] 


National  -Reserve  Tnsuranoe  Company 


«9T 


becapitulation  of  fire  risks  and  premiums 


-  Three  yearB. 


Y«v 
wzitten  Term 

11^19    One  year  or  lees . . . 

J JJI }  Two  yeaw 

I»17^ 

1018 

1919, 

1917^ 

1918 

1919 

1915 

1916 

1917 

1914 

1919 


Four  yean . 


Five  years. 


Amount 
covered 

$13,148,446 

1.641 

84,060 

194.604 

267,601 

6.0S0.133 

1.200 

2.495 

80,752 

42,560 

60,375 

•68,400 

47,174 

1.948,461 


Gn>se 

jpremiuma 

dharsed.  le&a    Fsaciion 
ronsuc&noe    onearoed 


1135.991  03 
27  05 

1.020  33 

2.021  24 
3.068  47 

57,785  83 

17  95 

40  93 

1,224  86 

648  89 

853  46 

1.068  59 

939  82 

10.464  19 


prorate 
prorata 
prorata 
pro  rata 
pro  rata 
prorata 
prorata 
pro  rata 
pro  rata 
Iirorata 
pro  rata 
pro  rata 
prorata 
pro  rata 


Premiums 
unearned 

$80,687  96 

8  30 

734  07 

340  50 

1.508  65 

50,450  76 

5  80 

30  27 

987  67 

77  43 

258  14 

545  76 

669  02 

27,437  56 


Totale. 


621,012,882   $284,163  44 


$168,881  07 


GENERAL  INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return  'premiums)    receired 

from   organization   of  comx>any 

Ket  losses  paid   since  organisation 

Largest  net  amount  insured  in  any  one  basard 

Company's  stoclc  owned  by  directors  at  par  value 


1280,866 
12.289 
80,000 
97,600 


Limss  OF  iNsuvAircB  Writvbn  Othbb  than  Fhie  and  Mabikv 

Net  premiums 

written  in 

1919 

WlBd  storms  and  tornadoes — $416  42 

BUSINSS9  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross    risks    written $5 .465 ,  681 

Less   rislES  canceled 505 ,  623 

Net  risks  written   $4,960,058 

Gross  premiums   on   risks  written $50, 610 

Less  return  premiums   5 ,  958 

Net  premiums  received    ; $44 ,  652 

Losses  paid    (deducting  salvage) $2 ,  424 

Losses    incurred    $4 ,956 


SCHBDULB  OF  MOBTOAGBS  OWITBD,  CLASSIFIED  BT   S'TATBS 


State 
lUinois 


Schedule  of  Bonds  and  Stocks  Owned 


Book 

Bonds:  value 

United  States  2d  Lib  conv  1942  4^8 (9,380  00 

4th    Lib    1938    4^8 23,485  00 

•Victory     1923    4«48 16,000  00 

Tnlted  Klnf^om  of  Gt  Brit  A  Ireland  10-year  1929  5^8.  9.62o  00 

Twin  Falls  Highway  Dist  Twin  Falls  Idaho  1935  5^8..  10,276  00 

YellowBtone  Irrigation  DIst  Rosebud   Co  Mont  1940  68..  26.000  00 

Baltimore  A  Ohio  R  R  conv  1933  4^8 7,965  00 

Baltimore  &  Ohio  R  R  secured  1929  6s 9,262  60 

Chicago  Rock  Island  A  Pac  Ry  rfdg  ft  1st  mtg  1934  48..  7,412  60 

Colorado  ft  £»outhem  Ry  rfdg  ft  ext  1985  4Hs 8,060  00 

Michigan   Central   R    R   deb   1929  4b 8,415  00 

New  York   Central  R  R  deb  1936  6e 10.015  00 

Pere  Marquette  Ry  let  mtg  series  A  1966  Sa 8,900  00 

Southern  Pacific  Co  cony  1929  48 8,615  00 


Amount  of 

principal  unpaid 

$174,500 

Par 

Market 

value 

value 

310,000 

$9,800 

25.000 

23,250 

16.000 

15,000 

10,000 

9,700 

30.000 

10.300 

25,000 

26.000 

10,000 

7.800 

10,000 

9,600 

10.000 

7,100 

lO.OOO 

8,100 

10,000 

8.200 

10.000 

9,900 

10,000 

8.700 

10,000 

8,400 
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Book 

Ebnds:  Talue 

Chicago  City  Ry  Ist  mtg  1927  6b 7.800  00 

Chicago  Rys  iBt  mtg  1927  6s 7.200  00 

Duquesne  Light  Co  Ist  mtg  A  coll  trust  1945  6s 16.000  00 

Kmpire  Gas  ft  Fuel  Co  secured  conv  1924  6s 9,700  00 

Grand  Rapids  Ry   Ist  mtg  1924  68 9,686  00 

Interb  Rapid  Transit  Co  rfdg  ft  1st  mtg  1966  58 8,500  00 

Interborough  Rapid  Transit  Co  secured  1921  7s 4,200  o6 

Laclede  Gas  Light  Co  rfdg  let  mtg  coll  1929  78 9,975  00 

Middle  West  Utilities  Co  coll   1925  6s 9.400  00 

Nebraska  Power  Co  Ist  mtg  1919  Bs 9,000  00 

Northern  Ohio  Traction  ft  Light  Co  secured  1926  6b 9.525  00 

Northern  States  Power  Co  rfdg  ft  Ist  mtg  1941  6s 8,600  00 

North- Western  Elevated  R  R  Ut  mtg  1941  5b 3,362  50 

Public  SerTlce  Co  Northern  111  rfdg  ft  Ist  mtg  1956  5s.  8.725  00 

Southern  Counties  Gaa  Co  Cal  1st  mtg  1936  &%s 9,000  00 

Allied   Packers  Inc   conv  1939  6s 9.750  00 

Bethlehem  Steel  Co  pur  money   ft  impror  1986  5b 8,915  00 

Rosita  Coal  ft  Coke  Co  1924  68 9.687  60 

Wilson  ft  Co  Inc  Ist  mtg  1941   6b 9.987  50 

Wilson  ft  Co  Inc  conv  1928  6s 9,990  00 

Stocks : 

100    Eteltimore  ft  Ohio  R  R  pfd 5,966  00 

100    Chicago  ft  Northwestern   Ry   com 9.712  60 

100    Chicago   Rock   Island   ft   Pacific   Co  pfd   A 8,115  00 

100    Great    Northern    Ry    pfd 9.916  00 

100    Illinois   Central    R   R   com 9,962  50 

100    Union   Pacific   R   R   com 12.962  60 

100    American   Steel   Foundries  pfd 9,490  00 

100    Bethlehem   Steel    Corp   pfd 11,265  00 

200    National    Leather    Co   com 2,000  00 

100    Pullman    Co    com 12,190  00 

100    Swift    ft    Co    com 13,772  50 

200    United    States   Steel   Corp    pfd 28,277  60 

60    Pullman    Co   com 6,632  60 

ToUlB      : $468.664  50 


Par 

Market 

▼alae 

value 

10,000 

8.300 

10.000 

8.100 

16.000 

14.660 

10.000 

9.600 

10,000 

9,000 

6.000 

8,450 

5.000 

4.250 

10,000 

10,000 

10.000 

9,300 

10.000 

8.500 

10.000 

9,800 

10.000 

8.500 

6.00O 

8.600 

10.000 

8.800 

10.000 

8.700 

10.000 

9.200 

10.000 

8.800 

10.000 

9.600 

10,000 

10.100 

10.000 

9.700 

10,000 

6.800 

10.000 

10.000 

10,000 

ft.  000 

10.000 

8.500 

10. 000 

0.700 

10.000 

13,800 

10,000 

9.600 

10,000 

11,800 

2.000 

8.400 

10,000 

IS. 800 

10.000 

IS.  too 

20.000 

28.000 

6,000 

e.660 

141)2.000 

1470.460 
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THE  NATIONAL  TRADES  FIRE  INSURANCE 

COMPANY 


332  SOUTH  MICHIGAN  AVENUE,  CHICAGO,  ILL. 

[Incorporated  and  commenced  buBlness,  1906] 

WM.  H.   REHM,  President  E.  GRAHAM  RHOADS,   Secretary 

Capital,  $200,000 

INCOME 

Oro6»  premiums   $194, 046  92 

Deduct  reinsurance  premiums...     $34,513  13 

return  premiums    36,  ISo  33 

70, 698  46 


Total  net  premiums  written $123,  348  46 

Interest: 

Bonds  and  stocks : $15,  700  63 

Deposits 611  15 

Total 16, 311  7» 


Total  Income    $189,660  JM 

Ledger  Assets  December  31,  1918 386, 977  54 

Total   $686, 637  78 


DISBURSEMENTS 

Losses  less  discounts   (including  $6,000  occur- 
ring in  previous  years ) $32, 224  44 

Deduct  reinsurance  received   3,  338  17 


Net  loBses  paid , $28,  886  27 

Loss  adjustment  expense   639  24 

Agents'  compensation  including  brokerage 41,  441  69 

Salaries  and  fees   6,  882  76 

Inspections  and  surveys  626  44 

Federal  taxes    1,  646  95 

Taxes,  licenses  and  fees: 

State,  county,  municipal   $1,  602  40 

Insurance  department  1,  403  16 

Fire  department  . . .  *. 301  08 

Fire  patrol  and  salvage  corps 228  46 


3, 535  10 

Decrease  in  liabilities  during  year  on  account  of  reinsurance 
treaties 2, 924  84 


Total   Disbursements    $86, 588  88 


BaUnice   $440,054  48 


700 
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LEDGBB  ASSETS 

Book  value  of  bonds,  $379,874;  stocks,  $200 

Cash  in  company's  office   

Deposits  in  trust  companies  and  banks  not  on  interest 

Agents'  balaaoeB  representing  tausincss  written  lubsequent  to 
Oct.  1,  1919 


$380,  074  00 

1,958  19 

95,  542  26 

22,480  04 


Total    

Interest  on  bonds 


$440,054  49 


NON-LEDGER  ASSETS 


4,  606  01 


Gross  Assets  $444, 660  50 


DEDUCT  A8SBTS  NOT  ADIUTTSD 
Book  value  of  bonds  and  stocks  over  market  value 


9.574  00 


Total   Admitted   Assets $485,086  60 


LIABILITIBS 

• 

Losses  and  claims  lor  losses  unadjusted  plus  reserve,  $1,920.22, 
for  losses  incurred  prior  to  December  31,  1919,  of  which  no 
notice  had  then  been  received 

Unearned  premiums 

Estimated  amount  of  taxes  hereafter  payable 


$11,  894  63 

66,583  84 

1, 500  00 


Liabilities,  except   capital 

Capital $200,  000  00 

Surplus 155, 108  03 


Caxplas  to  policyholders. 


$78(im  97 


856, 108  03 


TotJl   Mft5»066  50 

RISKS  AND  PREMIUMS 


In  force  December  31,  1918. 
Vritt«Q  orxonewed.in  1910. 


Totals 

Deduct  expirations  and  cancellaticmB. 


In  force  December  31.  1919. 
Deduct  amofant  reiasured . . , 


nretisks 

$9,639,232 
18,769^325 

$28,398,557 
13,420,225 

$14,978,332 
4 , ^w4 , b4 1 


Premitiros 

$82,401  09 
1M.046  92 

$276,448  01 
116.355  87 

$160, 0n2  14 
83^365  42 


Net  amount  in  force $10,943,491       $126,736  72 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1919    One  year  or  less . . . 

lS}9}Tw°y«^« 

1917 

1918  \  Three  years 

1919 

ml^^^^y^*" 

1917  1 

1018  ^Fiv«  years 

1919  J 

Over  five  years . . . . 


Gross 

.  ■      . 


Amount 

charged,  less 

BWustioQ 

BrfiOMUBW 

covered 

reinsurance 

unearned 

unearned 

$9,258,934 

$104,819  93 

1-2 

$52,409  97 

00.596 

914  26 

1-4 

StS  57 

70,674 

866  68 

3-4 

««$  M 

220.036 

S,694  60 

1-6 

440  10 

344,555 

4,346  18 

1-2 

2,173  09 

7494  408 

10,076  00 

6-« 

8,607  17 

16,250 

147  94 

5^8 

93  46 

13.500 

101  45 

7-8 

68  77 

45,5X3 

eS5  85 

1-2 

347  93 

31,250 

600  37 

7-10 

420  26 

100,150 

1,427  04 

<^10 

1,284  M 

3.555 

46  82 

11-12 

42  92 

Totals. 


$10,943,491       $126,736  72 


$66,583  84 


GENERAL  INTERROGATORIES 

Gross  premiums    (less  reinsurance  and   return  premiums)    received 

f ram  organization   of  companv 

Net  losRcs   paid    since   organization 

C«etli    dlvkl«ndB   declared    since    commencing    business 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


$67^,770 

130,809 

165,000 

7.500 

48.500 
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BUSINESS   IN  THE   STATE   OF  NEW  YORK 


Oross  riska  written    , 

Less  risks  canceled,  $1»950,273 ;  reinsurance,  $2,146,209 


Net  ritM^  wrltttfk 


Gross  premiums  on   risks  written , , 

Less  return  premiums,  |20,^8i  r^mairaAce,  ^X7JS9& 


Net   premiums   received 


Losses  paid   (deducting  salvage ) 
Less  losses  on  risks  reinsured. . 

N«l  loOTM  pald«  

Losses   incurred    . .  * 


SCHEDULI    OW   BOVPa  AND    STOCKS   OWNED 


Bonds: 

United,  states  lit  Ub  1947  S^Sw » 

M   Lib   1942  4^S 

Sd  Ub  1928  4^8 

4th  Lib  1988  4^ 

Victory   Loan   1923   i%» 

Chicago  III  gen  corporate  19n  4> 

gen  cors^raW  1922  4b 

South  Park  Com'rt  192&  4* 

lanltaiT    dia^    1920.4a. 

I«(y4» 

1927  41 

West  Park  Com'rs  small  jjmik  19n  48. — 

West  Puk  Com'rs  tinproy  1926  4a 

Com'rs  of  Lincoln  Ptfrk  1928  4b 

Com'rs  of  Lincoln  Partr  1992-  4s 

Cook  County  111  court  hmtse  }9M  48 

court  bouse  1922  4a 

school     1930  6s 

1981  58 

1932  68 

It83  SOb 

1931  58 

1935  5s; 

road'  19e»  4S 

ros4   Xm    4» 

Ford  Co  Ills  school  1932  5s 

1983  58 

1934  58 

1935  68 

Tovrn.  of  Oaneer  Ills  rfdg  1935  5s 

Tomn  of  Ganeer  Ills  rfdg  1936  5s 

Ukertsnlllv  Township  Ilia  high  school   1938  4%s 

1W9    T^fta  ••*,•. 

1930  4Hs 

East  St  Louis  Ills  school  1985  58 

City  of  New  York  corporate  1965  48 

CMr  eC'Ntfir  York  oosvoMto- 185$-^^ 

Axmosc  ^  Co  real  estate  ist  mtg  1939  4Hs 

ChJcasw  CUy  Railway  1st  mtg  1927  58 

CbfmmonwtfaHh  Etflson  Co  Ist  mtg  1948  5s 

Stawell  Riv  Ob  Ltd  lat.mtg  ser.  skg  fund.  1938  6s 

A^^Ki«^>ft  Tnpaka  ft  Santa  Fe  Ry  gen  mtg  1995  48 

BSltUoMe  4^  Obie  Ry   conv   1938  4^8 

Chicago  ft  North  western  Ry  gen  mtg  1987  8%s 

rn  minray  gen  mtg  series  A  1965  4Vi8 

Southern  Pacific  Co  conv  1934  68 

Union  Pae  R  R  Ist  mtg  road  ft  land  grant  1947  4b 

Stocks:  * 

Western  Adjt  ft  Inspection  Co 

Totals     


200 


Plre 

110,818,889 
4.096,482 

$96,941 
38.803 

$58,138 


$15,032 
2,618 


100 


$12,414 


$5,727 


Book 

»Par 

Market 

value 

yalue 

value 

96.000 

16,000 

86«O90> 

5,M0 

5,000 

5,009, 

5.00^ 

5.000 

6,009- 

87, 729 1 

6,00(1 
86,000 

5.000 
82.560 

8,000 

8,000 

8,000 

1,000 

1.000 

990 

1.980 

2,000 

1.9S0 

89.600 

40.000 

89.200 

1,000 

uw> 

1,009 

1,000 

1,000 

1.000 

I9,8a6> 

20««)*' 

I9v«» 

12.870 

iA,(m 

12.870 

4.960 

6.000 

4.900 

6.860 

7.000 

6.790 

4,900 

5,000 

4.760 

10,000 

10. 000 

10.000 

24.760 

86,000 

24.750 

1,084 

1,000 

1.050 

2,168 

2.069 

2,120 

2.168 

2,000 

%1W 

2,184 

2.00D 

8.120 

2.184 

2.0OO 

2,140 

1.092 

l.OOO 

1.070 

17.820 

18,000 

17.»20. 

11.880 

U.ogo 

11,760 

1.066 

1,000 

1,020 

1,057 

1,000 

1.020 

1.069 

1.J00O 

1.030 

2.118 

2,000 

8,M9- 

5,300 

6,000 

6,150 

6,860 

5,000 

5,150 

8,000' 

84009 

2.699 

4.00ft 

4.0aD 

4»000> 

4,000 

4.1)00 

4,900 

5.450 

5.000 

5.300 

24.500 

26/000 

28,750 

7,840 

8,000 

7.600 

8,425 

10,000 

8.600 

28.800 

80,000 

24,900 

5,000 

6.069 

4,500 

7»J0OO 

T.Q69 

•«T99 

9.100 

10,000 

8.400 

4.500 

5.000 

3,900 

4,000 

5,009- 

3,650 

4.900 

5,000 

4,550 

4.950 

5,000 

6,450 

9,500 

10,000 

8.900 
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8380. 07« 


9888,169 


1370.500 
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NATIONAL    UNION    FIRE    INSURANCE    COMPANY 

OF  PITTSBURG,  PA. 


SMITHFIELD  STREET  AND  7TH  AVENUE,  PITTSBURG,  PA. 

[Incorporated  and  commenced  basinesa  1901] 

B.  E.  C?OLB,  President  WM.  0.  ARMSTRONG,  Secietaxy 

Capital,  $1,000,000 

INCOME 

Gross  premiums,  fire $7,  Oil,  124  32 

Deduct  reinsurance  premiums..  $1,684,202  36 

return  premiums   1,  300,  037  S4 

2,  993,  240  20 


$4,017,894  12 


Gross  premiums,  marine  and  inland $390, 242  82 

Deduct  reinsurance  proniums.       $175,041  79 

return  premiums 73, 264  98 

248,306  77 


$141, 936  05 


Total  net  premiums  written $4, 159, 820  17 

Interest : 

Mortgage  loans  $15,  905  25 

Bonds   and   stocks 193,  023  34 

Deposits 8,  753  29 

From  other  sources  2,  683  52 


Total 220,  966  40 

Rents 189  00 

Agents'  balances  previously  charged  off 53  89 

Borrowed  money  (gross)    300, 000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds $47  40 

Stocks 982  67 


1,030  07 


Total  Income   $4, 681,468  5S 

Ledger  AsseU  December  31,  1918 6,466,S44  Si 

ToUI    $10, 186,808  84 

DISBURSEMENTS 

Losses    less    discounts,    fire    (including   $341,- 

407.89  occurring  in  previous  years ) $2, 276, 965  08 

Deduct  salvage   $18, 451  15 

reinsurance  received    ....     940, 395  44 

968,  846  59 


Net  losses $1,  318, 118  49 
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LoBses  less  discounts,  marine  and  inland   (in- 
cluding   $88,724^    occurring    in    previous 

years)   $363,  673  88 

Deduct  salvage  $3, 414  75 

reinsurance 163, 232  35 

156,64?  10 


Net  losses $207, 026  78 


Net  losses  paid $1, 526, 145  27 

Loss  adjustment  expense,  fire,  $43,835.88;  marine  and  inland, 

$622.08 44,  467  96 

Agents'  compensation  including  brokerage,  fire,  $863,896.58; 

marine  and  inland,  $46,736.23 910,  632  81 

Agents'  allowances,  fire,  $40,360.55;  marine  and  inland,  $151.30  40,  520  94 

Marine 
Field  supervisory  expense:  Fire  and  Inland 

Salaries  of  field  men $75, 523  61  

Expense  of  field  men 61,  705  01  

Executive,  traveling  expense  of 

others  than  field  men 4, 491  33  


Total $141,  719  95 


—————        141  719  95 

Salaries  and  fees   $204,  077  06  $2, 180  00        206]  257  06 

Rent 12»  876  89  600  00          13, 478  89 

Furniture   and  fixtures    3, 606  96  53  50            3, 660  46 

Maps 7, 405  85     7. 405  85 

Inspections  and  surveys 7*6^711  59  503  55          77,215  14 

Federal  taxes 83, 670  80  636  08          84,  312  88 

Taxes,  licenses  and  fees: 

State,  county,  municipal 105, 17L  63  5, 364  27 

Insurance  department  16, 382  82  12  00 

Fire  department 14, 608  96     

Fire  patrol  and  salvage  corps.         6, 676  89       


$141,  630  30  $6,  366  27 


Postage,  telegraph,  telephone,  ex- 
change express $12, 997  72  $616  91 

Legal  expense   775  20     

Advertising  and  subscriptions, 
$7,373;  printing  and  station- 
ery, $52,758.36    60, 022  51  108  85 

Agents'  balances  charged  off 3, 259  69     

Outlays  made  on  unlisted  assets 

Real  estate  repairs  and  expense,  $74.12;  taxes,  $75.43 

Dividends  to  stockholders  (declared  during  year,  $100,000).. 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. :  Bonds . . 

Borrowed  money  repaid  (gross) 

Interest  on  borrowed  money 


147,  005  57 

13,  614  63 

756  20 

60,  131  36 

3,259  69 

600  00 

149  55 

100,  000  00 

2  10 

300,  OOO  00 

2, 139  61 

Total  Disbursements  $3, 68S>  864  B% 


Balance   $6, 454,437  92 
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LBDGBIt,  ASBBXS 

Book  value  of  real  estate $1, 672  14 

Mortgage  loans  258.  7fiO  00 

Book  value  of  bonds,  $4,226,35a((2:;  stOikB,  $579,5^.94 4»a06v  983  46 

Cash  in  company's  office 8i  365  72 

Deposits  in  trusi  coBipaiKies  and  banlra  not  on  interest 21, 430  58 

Deposits  in  trust  companies  and  banks  on  interest 483,  319  51 

Agents'  balances-  repoDtsentiiig  business  written  subsequent  to 

October  1,  1919 759,468  65 

Agemia^  baAaofles  representing  business  written  prior  to  Octo- 
ber 1,   1919    26^62365 

Bills  receivable  taken  for  fire  risks 69, 468  05 

Reinsurance  recoverable  ou  paid  Iomm* 19, 456  76 

Total |6»4ft4^4S7 

NON-LEDOER  ASSETS 
Interest  due  and  accrued: 

Mortgages $3,  817  51 

Bonds 59;  227  45 

Other  assets    1, 415  35 


Total 64.  460  31 


QfoaB  Asset*  96»  518, 898 

DEDUCT  ASBBTB  NOT   ADMITTED 

Agents*  balances  repcesenting  bosinett  written. 

prior  to  October  1,  1919 $26,623  05 

Bills  receivable,  past  due,  taken  ior  risks 36^  722  02 

Overdue  and  accvued  interest  oir  bends  in  de- 
fault    200  OO 

Book  value  of  bond*  and  stocks  over  nuirket 
value • : 279, 196  88 

Not  admitted  reinsurance  recot«rabl6 856  22 


Ma*^PiW«— **«MiM*«*««a««^ 


Total 343, 598  12 


Total  Admitted  Assets $6, 175,300  11 

LIABILITIES 

Marine 
Losses  and  claims  for  losses:  I'^re  and  Inland 

Not  yet  due   $3, 019  33     

Unadjusted   plus   reserve,   $80,- 

000  fire,  ^0,000  marine  and 

inland,    for    losses    incurred 

prior  to  December  31,   1919, 

of  which  no  notice  had  then 

been  received  419,  4^3  85        119.  241  55 

Resisted Ill,  855  15 


Total $534,  360  S3      $119,  241  55 

Deduct-  reinsurance   in-  icompa»> 

me»  authorized  in  New  York    210.  051  00  43,  341  42 


Net  unpaid  losses  and  claims  $324.  309  33        $75.  900  13 

Unearned  premiume: 

Fire $3, 571, 136  64 

Marine 56,  993  65 


$400. 209  46 


Total 3,628, 130  29 
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BUSINESS  IN  TSn:  STA^B  OF  NSW  CORK 

Fire  and  Inland 

Grosa  riaks  written   $64, 380, OSS  $61,750,413 

1^88  rtska  canceled  fire  $12,784,794 ;  marine  and  Ittland 

$8,841,208 ;  reinsurance  fire  $14,341,580,  marine  and 

ipUipd  t3a»iH2,605   27,ld«»ai4  87,488, 88ft 

Net  risks  written $87,264,874       $24,806,515 


^^^^ 


:« 


Gross  premiums  on  riaka  wdtten $510,044  $260,121 

i^Ma-ii^tHGa  ii^emiums  flre  $112,060,  marine  and  inland 

'$50.SIRr:  reinsurance  Hre  $150,749,  marine  and  In- 

land  f  175.682    262,818  226,467 

Net  premiums  received $247,226  $33,654 


Losses  paid    (dedncting   salvats) $126, 170  $355,362 

Less  losses  dn  risks  reinsured 53,823  151.j600 

Net  losses  pAid   $72,856  $203,672 


Losses  incurred $187,826  $840,245 

Less  losses  on  risks  refatsarsd 52, 277  162.514 


Ket  tosses  taemced $85,649  $184,731 


SPBCiiiL  Dbfomt  ftcHa»T7ia  8BrowiN«  Dwoftnn  oa  iNVisruaNTa  Nor  Hbld  roa 

THB    PaOTBCTION   OW  AU.  TH«    POLICYHOUWaS   OF   THB    COMPANY 

Par  ralue  of 
State  or  country  deposit 

Canada  $219,553 

Georgia 10.000 

New   Mexico   10.000 

Nocth  CSaroliska 20,000 

Tlffflnla   63,000 

Total $812.  S« 


BOHBDCtJi  419  llOfttOaaaS  OwWID,  C[.A88IF»D  bt  Statbb 

Amount  of 
State  prioctpal  nap'M 

Pennsrlvania $215,230 

Utah   43.500 

Total 

SCHBOlHfB  OP   BONqS    AMD    STOCKS   OWNBD 

Book 
Bonds:  ▼«1«0 

United   States  First  Ub  cony  1947   i^ 129,910  60 

Second  JAb   conv   1942   4^% 180.000  00 

Second   Lib   cody    1942   VA» 96.050  00 

Third    Lib   1928   4^* 100. 000  00 

Third   Ub  1928   4%s 99,102  20 

Fourth    Ub    1988    4T4« 200,000  00 

Victory    Loan   1928  4%s 210.000  00 

Canada  Victory  fifth  war  loan  1988  ^s 25,000  00 

Canada  Victwj  Aftii  war  loan  1984  5%s ^0,000.00 

AshtiV^Utf  rNorth    Carolina    1941    on 20.9«0  00 

AhcumU   Geaiffla   19M   4^.^.*. 9.800  00 

BraotCord   Canada   deb   1942  'Mis 14.413  50 

Calcair   Qinada  school  49K -4^8 10.147  00 

Calgary   Canada  dab  1983  ^is 14,70141 

tdmonton   Canada  d^   19(3  5s 9.918  40 

auelph    Canada    d^b    1982  4ttB 96190 

1940  4s «.*"  W 

1942  4%S 7.f46'40 

llamiUon    C«nada   d^   1984   4^ 14.757  00 

Lynchburg    Virginia    1^34    4b 20.800-00 


$268,790 

;par 

Market 

yalue 

Tame 

880,000 

828.569 

180,000 

109.00B 

101.150 

04,161 

IQO.OAO 

100.469 

100.600 

9S.460 

200.000 

S09.60) 

110.600 

tlA.660 

26.000 

25.  S« 

SO,  GOO 

51.66(1 

20.000 

M.6V 

10.  COO 

19,<M 

15.000 

13.503 

10.000 

9.661 

Ifi.GQO 

13.964 

1C.2M 

8.661 

1.060 

tm 

6*600 

4jm 

«,00O 

4JM 

16.60C 

1J,>» 

»K000 

18^461 
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Bonds:  Taltie 

National    Fire   Proofing   Company    1920  6a •'   2.960  BO 

19216s 2.948  70 

1922  60 2.946  90 

1928  6a 2.946  10 

1924  68 8,942  80 

1926  6a 2.941,80 

1926  6s 2,940  80 

1927  68 2.988  80 

1928  68 2,987  60 

1989  6s 2.986  10 

19305s 2,984  90 

193168 2.933  70 

National   Tube   Company   1962   58 84.977  60 

Penna  Water  Company  1929  €s 69.776  00 

Pittsburgh    Brewing   Company    1949   68 62.600  00 

Pittsburgh    Crucible   Steel   Company   1924  6b 1.996  00 

1926  68 1.996  00 

1926  68 1,99600 

1927  6s 1.996  00 

1928  68 2.99t60 

1929  68 2,992  60 

198168 2.992  60 

1982  68 B.962  60 

1988  68.... 2.992  60 

1984  6s 1.906  00 

Racine   Water   Company    1981    6s 20,000  00 

Republic  Iron  &  Steel  Company  1940  68 24,28126 

St  Joseph  Water  Company  1941  88 60.000  00 

SUndard   SaniUry    Mfg   Company   1920  68 8,000  00 

Union  Bag  ft  Paper  Company  1930  58 24,760  00 

Union   Gas   Company   1929   &b 3,000  00 

Union    Steel    Company    1962    68 117,698  76 

Vandalla  Coal  Co  1980  Os 62,600  00 

West  Braddock  Bridge  Company   1927  6s 28,000  00 

Western  Union  Telegraph   Company  19Q0  4Hs 48,648  78 

Stocks: 

200    Baltimore  ft  Ohio  R  R  ptd 18,200  00 

80    Baltimore  ft  Ohio  R  R  com 8,000  00 

800    Illinois    Central    R    R 88,666  00 

1562    Norfolk  ft  Western   R   R   com 161,866  26 

2200    Pennsylvania    R    R 128.88000 

301    Pittsburgh    ft   Lake  Brie   R   R 26.180  00 

163S    Southern    Pacific    Company 174,947  60 

28    First   National   Bank   Pittsburgh   Pa 2,600  00 

30    Underwriters    Map    Aasoclation 8,000  00 

286    Western    Union    Telegraph    Co 22,986  19 

ToUto     84,«06,S884«  84.869, 


Far 

Ifarkst 

Tmlue 

TaltM 

8,000 

8.000 

3,000 

S.O0C 

8,000 

S.900 

8,000 

8.0M 

3.000 

2.W> 

3.000 

S.MO 

3,000 

•       S.flOO 

3,000 

8.000 

3,000 

8.000 

8,000 

8. 009 

8.000 

8.000 

8,000 

3,000 

86,000 

S3,  MO 

66,000 

00.4i0 

60,000 

37.500 

2.000 

8.000 

2.000 

2,000 

2,000 

2.000 

2.000 

2.000 

3.000 

2,000 

8.000 

2.000 

8,000 

3.000 

8.000 

3,000 

8.000 

3.000 

2,000 

2.000 

20.090 

17.400 

26.000 

24,000 

60.000 

40,600 

8,000 

8.000 

26,000 

22.260 

8,000 

2.tT0 

117.000 

121.180 

60,000 

46.000 

23,000 

28,000 

60.000 

44.000 

20.000 

11.600 

3.000 

1.600 

30.000 

29.100 

166.200 

167.134 

110,000 

10S.4IO 

16.060 

42.214 

168.800 

106.104 

2.000 

8.100 

8,000 

2.600 

20,600 

26.461 
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Losses  less  discounts,  marine  and  inland  (in- 
cluding $17,179.10  occurring  in  previous 
years ) 

Deduct  salvaiye  $10, 892  27 

reinsurance 616  91 


$166,  809  44 


11,509  18 


Net  losses 


$155,  300  26 


Net  losses  paid 

Loss  adjustment  expense,  fire,  $17,486^;  marine  and  inland, 

$10,158.49    

Agents'   compensation   including  brokerage,   fire,  $408,895.45; 

marine  and  inland,  $88,788.36 

Agents'  allowances,  fire,  $6,136.58;  marine  and  inland, 
$821.87    


Field  supervisory  expense: 

Salaries  of  field  men 

Expense  of  field  men 

Executive,  traveling  expense 
of  others  tfaati  field  men . . 


Total 


Salaries  and  fees 

Rent 

Furniture  and  fixtures 

Maps 

Inspections  and  surveys 

Federal  taxes 

Taxes,  licenses  and  fees: 

•State,  county,  municipal 

Insurance  department  

Fire  department  

Fire  patrol  and  salvage  corps 
Al!  other  except  real  estate . . 


Fire 
$17,309  76 
11,321  49 

1,059  10 

$29,690  85 

$102,972  87 

15,547  96 

1,325  95 

2,991  47 

38,608  44 

84,  596  61 

26,709  36 

10,327  52 

9,  847  96 

7,537  72 

1,032  62 

$55,455  18 


Bfarlne 
and  Inland 

$2,909  62 
2, 108  51 

230  12 

$5,249  25 

$18,086  36 

3,081  50 

249  82 

i,  382  63 
6, 224  87 

2, 499  78 

664  77 

142  18 

36  06 

192  31 


$3,535  10 


$865,908  76 

27,643  78 

497,683  81 

6,  958  45 


34,938  60 

121,059  23 

18.629  46 

1,575  77 

2,991  47 

39,990  97 

4<^,821  48 


58,990  28 


Postage,  telegraph,  telephone, 
exchange,  express  

Legal  expense   

Advertifting  and  subscriptions, 
$5,493.07;  printing  and  sta- 
tionery, $30,530.29  

AgenW  balanees  charged  off . . . 

Audit 

Real  estate  repairs  and  expense,  $6,128.70;  taxes,  $5,371.05.. 

Dividends  to  stockholders  (declared  during  year  $277.22) 

Gross  loss  on  sale  or  maturity  of  ledger  assetsi,  vis.:    Bonds. . 


$7,219  39 
1,058  43 


32,659  05 

259  07 

2, 175  68 


.077  71 
185  34 


3,364  31 

41  55 

416,  74 


8,297  10 
1,243  77 


36,023  36 
300  62 

2,592  42 
11.499  75 

8,587  87 
12,308  87 


Total    Disbursements    f l>798y 


Balance 


$8, 878, 179  68 
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LEDO&R  A3SBTS 

Book  value  of  real  estate $L86,226  47 

Mortgage  loans   312,  275  18 

Book  value  of  bonds,  $1,722,097.48;  stocks,  $422,896.13 2,144,993  61 

Cash  in  company's  office 2 ,  389  77 

Deposits  is  trust  companies  and  banks  not  on  mti9r^9t 13, 062  66 

Deposits  in  trust  conqpanies  and  banks  on  iniere»8i 299.  745  17 

Agents'  balances  repvesenting  business  written  subsequent  to 

October    1,    1919 406.216  41 

Agents'  balances  representing  busine^^s  written  prior  to  Oisto^r 

1,   1919   7,971  35 

Deposit  witti  Philadelphia  Fire  Underwriters  Assn 300  00 

Total $3,878, 179  6S 

NOSr-LEDGBil  ASSETS 
Interest  accrued: 

Mortgages    $5 ,500  41 

Bonds 16,669  27 


Total 22,  169  68 

Reinsurance  recoverable  on  paid  losses 37,918  27 

■  I  ■■ »-■«  ■ 

Gross    Assets    $3, 433,  M7  57 

DKDrCl"  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  \%Titten 

prior  to  October  1,  191i> $7,  971  35 

Book  value  of  bonds  and  stocks  over  market 
value 110.  339  61 


Total 118,  310  m 


Total  Admitted  Anets $3,814,956  01 

LIABILITIES 

Marine 
Losses  and  claims  for  losses:  Fire  and  Inland 

Due $34, 377  56  $4,  453  91 

Not  yet  due    36,273  02  1,788  00 

Unadjusted  plus  reserve  $33,- 

964    fire,   $90  marine   and 

inland,  for  losses  incurred 

prior  to  December  31,  1919 

of  which  no  notice  had  then 

been  received   257,  635  60  47,  066  00 

Resisted 19,991  00     


Total $347,277  08        $63,297  91 

Deduct  reinsurance  in  com- 
panies authorized  in  New 
York 163, 110  42  2,  902  00 


Het   unpaid    losses    and 

claims    $194, 166  66         $60,395  91 


Unearned  premiums: 

Pire $1,  602,088  10 

Inland  navigation 123,  050  26 

Marine 12,847  34 


$244,662  67 


Total 1, 737, 986  69 
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Dividends  declared  and  unpaid  to  stockholders 805  45 

Salaries  and  miscellaneous  accounts  due  or  accrued 653  92 

Estiinated  amount  of  taxes  hereafter  payable 93,000  00 

Contingent  commissions  or  other  charges  due  or  accrued....  16,073  61 

Liabilities,  except  capital $9,098,091  M 

Capital   $498,  416  00 

Surplus 723,460  37 


Suxplus  to  polioyiioldeTS 1,  tSl,  875  87 


Total $8, 814, 9S6  61 

RISKS  AND  PREMIUMS 

Muine  and 
Fire  risks  Premiams     inland  risks      Premiums 

^n  force  December  31,  1918 $376,430,981  $3,750,790  22  $10,039,188  $178,957  67 

Written  or  renewed  in  1919 396,013,132    3,900,218  62    34,361,935    450.633  38 

Totals $772,444,113  $7,650,948  84  $44,401,068  $629.^1  Go 

Deduct  expirations  and  cancella* 

tioos 330,900,196    3.248.03181     31.074.464    350.646  12 

In  force  December  31,  1919..     $441,543,917  $4,402,917  58  $18,326,604  $369,944  98 
Deduct  amount  reinsured ....       128 .  928 .  501     1 .  873 .  026  50  415 .  792         2 .  774  96 


Net  amount  in  force $312,615,416  $3,029,891  03  $12,910,812  $267,169  97 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Oroes 
premiums 
Year  Amiount        charged,  less    Fraction      Premiums 

written  Term  covered  reinsurance    unearned      unearned 

1919    One  year  or  lees $116,061,078  $1,174,485  85  1-2      $587.242  93 


^^^^  1  Two  years  .  .      (  1,927,320  9.442  74  1-4  2.360  68 


1949/*'^*****" ••••••  I  557,371  2.067  57  3-4  1.550  68 


19171 

1918  }  Three  years 

191^  I 

1916^ 


1917 
1918 
1919 
1915 
1916 
1917 
1918 
1919 


42.087.469  397.988  05  1-6  66.331  34 

48,999.887  417.019  29  1-2  208.509  64 

68,576.653  584,801  80  5-6  487.334  41 

48,785  480  14  1-8  60  02 

129,248  1.133  10  8-8  424  91 

665.704  JB.324  03  5-8  3.952  52 

245.114  1,874  97  7-8  1.640  60 

4,278,887  67,475  00  1-10  6,747  50 

5.603.289  68.127  23  3-10  20,438  17 

6.756.124  93.80100  1-2  46.900  TiO 

6.701,027  83,881   19  7-10  58.716  83 

8,771.280  110,326  06  9-10  99.293  45 

Over  five  years 86.034  749  90  pro  rata  671  12 

Advance  premiums 1 .  100. 146  9.912  71  all  9.912  71 

Totals $312,615,416  $8»0a9. 891  03                  $1,602,088  10 


Four  years. 


Five  years . 


GENERAL  INTERROGATORIES 

Gross  premiumg    (less  reinsurance  and  .retuni   premiams)    received 

from  organisation  of  company $10,438,440 

Net  losses  paid  since  organisation 9.322,561 

Cash  dividends  declared  since  commencing  business 1,542,081 

Largest  net  ^amount  Insured  In  any  one  hazard 75,000 

Company's  stock  owned  by  directors  at  par  value S50 

LiNBS    or    INSI'RANCK    WRITTEN    OTHBR    THAN    FlRB    AND    MARINB 

Lones 

Net  premiams  incurred  leas 

.   written  in  reinsurance 

1919  In  1919 

Motor    vehicles    $265,401   88  $163,349  59 

Wind  storms  and  tornadoes ^       17,534  87  13,624  18 

Sprlnlcler  lealiage 909  28  889  93 

Explosion    — 43  28  

War  risks  other  than  martne — 347  60  

Totals $283,456  15  $177,373  70 
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BUSINESS  IN   THE   STATE  OF  NEW  YORK 

Fire 

Orott  risks  written   $108,823,049 

Less:  risks  canceled  lire  |38.206,74ft.  marine  and  in- 
land $1,244,644;  reinsorance  Are  $27,130,660, 
marine  and  Inland  $1,196,858 60,836,410 

Net  risks  written   $48,486,639 

Gross  premiums  on  rinks  written $843,841 

Less   return   premiums  fire  $231,901,   marine  and   in- 
'    land  $20,250;  reinsurance  fire  $261,872.  marine  and 

InUnd    $3,740    493.773 

Net   premiums    received    $349 ,568 

Losses  paid   (deducting  salvase) .  ^ $226 ,  163 

Net  losses  on  risks  reinsnred 97,818 

Net  losses  paid $128,840 

I  r  II 

Losses    incurred    $259, 667 

Less  lossea  on  risks  reinsured 119,441 

Net  losses  Incurred  $140,226 


Marine 
and  Inland 

$11,883,056 

2.441,502 

$9,441,548 

$93,35» 

23,995 

$69,364 

$81,844 
56ft 


$31 » 280 

$43,110 
3.445 


$39,665 


Spbcial  Deposit  Schsdulb  Showing  Dbpositb  on  Invsstmbnts  Not  Hbi4>  fob 

THB    PbOTBOTION    OV  ALL   THB    POLICY HOLPBBS  O?   THB    COMPANX 


Ktate  or  country 

Virginia 

Georgia 

North  Carolina    . . . 
Canada  

Total 


Par  value  of 
deposit 

$67,000 
10,000 
10,000 
60,000 

$137,000 


State 
New  Jersey 


SCHBDVLB    or    MOBTOAGBS    OWNBD,    CLASSiriBD    BY    STATBS 

Amount  of 
principal  unpaid 

$312,270  18 


ScHBDCLB  or  Bonds  and  Stocks  Ownbd 


Book 

Bonds:  vitlue 

United  StAta  certificates  of  indebtodnees  1920  i%9 126,000  00 

First    Lib    1M7    8^8 7,600  19 

Second   Ub   cony   1942   4^8 60.200  00 

{Second   Ub   cony  1942   4^s 4C. 007  7ft 

Third    Ub    1928   4^8 287,42S  10 

Fourth    Ub    1928    i%» 76.000  00 

Fourth    Ub    19S8   4^8 294,849  00 

Victory   Ub  1823  4%s 120,000  00 

Victory    Ub   1923   4%8 79,730  60 

Panama   Canal   loan   1961   2s 36.768  75 

Dominion  of  Canada  War  loan  fourth  1927  i^s 41.526  00 

Town   of  Barton  HeighU  Va  1944  Ss 11.973  00 

Town  of  North  Richmond  Va  street  imp  1944  6s 17,969  60 

Winston-Salem  N  C  gen  imp  1944  bn.... 10,450  00 

Bsaltimore  ft  Ohio  R  R  Sthwstm  dlv  Ist  mtg  1926  3Via..  9.062  60 

BulTalo  Rochester  ft  Pitts  Ry  equip  tr  srs  K  1922  6s....  10.089  72 

Bulfalo  Rochester  ft  Pitts  Ry  equip  tr  srs  K  1926  6s....  10.126  71 

Chicago  ft  Northwestern  Ry  gen  mtg  1987  6s 11.096  26 

Cons  Traction  Company  of  N  J  1923  6s 41.933  75 

Kansas  City  Terminal  Ry  Mo  Ist  mtg  1960  4s 8.750  00 

Kansas  City  Terminal  Ry  Mo  1923  68 20.000  00 

Newark  Passenger  Ry  N  J  1st  cons  mtg  1930  5b 41.681  25 

Nothern  Pacific  ft  Gt  Northern  Ry  joint  bond  1921  4b..  9.362  60 

North  Hudson  County  Ry  N  J  cons  mtg  1928  Ss 20.402  60 

Public  Sarrlce  Corp  of  N  J  gen  1959  5s 9,200  00 

Rlremlde  Traction  Company   let  cons  mtg  1960  6s 4.750  00 

Trenton  Passenger  Ry  N  J  Ist  mtg  1922  6s 11.100  00 

Union  Pacific  First  Ry  ft  land  grant  1947  4b 8.432  50 

Wast  Shora  R  R  Comsany  1st  cons  2261  4s 60.500  00 


Par 

Talue 

126.000 

7,600 

50.200 

49.800 

250.000 
76.000 

426.000 

120.000 
80.000 
25.000 
40.000 
10.000 
15.000 
10.000 
10.000 
10.000 
10.000 
11,000 
40.000 
10.000 
20.000 
28.000 
10,000 
20.000 
10.000 
6.000 
10.000 
10.000 
CO.0O0 


Market 

value 

$26,000 

7.676 

30.200 

46.214 

2S7.600 

76,000 

296.250 

120.000 

80.000 

a.  600 

41.200 

12.000 

18.000 

10.200 

8.500 
10.800 
10.200 
11.320 
35.200 

8.000 
20.000 
83.830 

9.600 
19.000 

7.700 

4,060 
10.000 

8.900 
40.000 
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Bonds:  value 

Tb«  Ou  ft  SMc  Co  of  B«r|re«  County  N  J  1949  68 lO.SK  00 

H«o)[f»nMck  WAter  Oo  N  J  flfly  r«ar  Ut  mtg  1962  U..  8.000  00 

Hoboken  Land  ft  Imp  Companr  N  J  1910  Sa n.ttO  00 

Hudson  County  Oaa  Go  N  J  1st  mUt  1949  fis 60,679  SO 

Thft  Kortsffso  Bond  Q»  of  Nsw  York  stfics  S  1931  6s..  S.OOO  «• 

Newark  Oas  Co  N  J  Ut  SAtc  19U  <s 101.400  60 

Newark  Coaa  Oas  Oo  N  J  ln4  stg  1948  6s 69^100  00 

Plainflsld  Oas  ft  BlsetHc  Co  N  J  1940  6s 10,650  00 

VWtad  Blectrlc  Coa^lUiy  of  N  J  1949  4s 10, 160  00 

9<ocka: 

100    Atchison  Topoka  ft  KanU  P«  Ry  com 10,41160 

W)    Atchison  Topeka  ft  Baiiia  Fe  Ry  pCd 11.017  60 

MO    Cons  Traotlon   Go  of  <«   J   oom 16.175  00 

IKfO    Orsat    Northsrb   R   R   pCd U.lflT  GO 

100    Lackawanna  R  R  of  N  J  com 19,MC  00 

000    Morris  ft  Bsses  R  R  N  i  cuar  com 61.96100 

190    Psnasylyania    R   R   oat» 6,00160 

110    Rapid  Transit  Btrsot  Ry  Nswmrk  N  J  guar  com...  18,818  00 

MO    Rsa«lng  Company   l«t   ptd 8,900  00 

100    Ualtod  N  J  R  R  ft  Csnal  Company  com U,ti4  m 

MO    Union    Pacific    Ry    Company   ^d 17.676  00 

l^    Mertfhants  NatfMial  BaA  Newark  N  J  com H. 000  00 

116    Nat  N«w«ff1c  ft  Essex  Banklnt  Co  New  N  J  com..  84,168  75 

160    National  Stats  Bank  Newark  N  J  com 86. 110  00 

n    Union  NathAal  Bknk  Newnrk  N  J  com B.060  00 

106    American  Telephone  A  TvlegrsiMi    Company   com..  18,817  60 

1    O^oernl  Adjustment  Bureau   N   T   com 60  00 

116    Newarik  Oons  Oas  Company  N  J  com 11,U6  00 

8    Southern  Adjustment  Bureau  Atlanta  Oa  com 160  00 

1    Underwriters   SalTSge  Company   N   T   oom 450  00 

1    Wsstem  Adj  ft  Inspection  Bkareau  of  Cklc  111  com  MC  00 


Par 

Market 

value 

value 

10.000 

9.100 

10.900 

7.400 

17.000 

16,fM 

67.000 

64.160 

^000 

4.460 

80.000 

90.400 

D0.O0O 

48.600 

10,000 

19.000 

iO,«00 

tf,000 

10.000 

9.400 

19,000 

16.800 

M,00O 

11.100 

10,000 

9.600 

19^000 

i6.»0 

10.000 

46.000 

6,000 

4.700 

11.000 

14.  IM 

10,000 

7,iM 

10,000 

19,000 

M.OOO 

14.000 

10.000 

tt.lOO 

18,600 

82.160 

10.000 

14.000 

1.M0 

8.«tS 

M,600 

17.816 

60 

60 

11.600 

O.IU 

HO 

160 

MO 

«9 

100 

MO 

Totals      81,144, Ml  01  U.OOl.lOO  llu004.0M 
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THE  NEW  BRUNSWICK  FIEE  INSURANCE 

COMPANY 


40  PATERSON  STREET,  NEW  BRUNSWICK,  N.  J. 

{Incorporated   1S36 ;   commenced  bualness  1832] 

CHABLES  D.  ROSS,  President  B.  B.  WTCOFF,  Secretary 

OapHal,  $500/HK> 

INCOME 

Gross  premiums,  fire   $2, 492,  Y88  31 

Deduct  reinsurance  premiums ....  $09(^,  205  59 

return  premiums    511, 619  00 

1,207,884  18 


a^^^im 


$1,284,904  18 

« •  , 

Gross  premiums,  marine  and  inland $754,  710  82 

Deduct  reinsurance  premiums  . . .     $42,  985  86 

return  premiums   122, 411  70 

165,  397  56 

$589,  313  26 

Total  net  premiums  written $1,  874, 217  44 

Interest : 

Mortgage  loans , $25,  530  23 

Bonds  and  stocks 80, 967  77 

Deposits 2, 185  17 

Total : 108,  683  17 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds $295  00 

Stocks 582  00 

877  00 

Total  Income  f  1, 988»  777  01 

Ledger  Assets  DecemWi  81,  1918 9^  381, 888  06 

Total $4,3p5,011  %l 


■   ^♦'      ^iiilnw        ill 


DISBURSEMENTS 

Losses  leas  discounts,,  fire  (including  $91,S27i.30 

occurring  in  previous  years ) $867,  994  97 

Deduct  salvage   $11, 907  55 

reinsurance  received    ....     318, 242  49 

330,150  04 

Net  losses $537,644  98 
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Losses  less  discounts,  marine  and  inland  (in- 
cluding $17,482.43  occurring  in  previous 
years )   

Deduct  salvage   $3, 130  03 

reinnurance 13,  902  02 


$424,511  09 


17,  032  05 


Net  losses $407,479  04 


Net  losses  paid  

Loss  adjustment  expense,  fire,  $12,650.97;  marine  and  inland, 

$4^726.08 

Agents'  compensation  including  brokerage,  fire,  $302j632.87; 

marine  and  inland,  $127,7i75.74   

Agents'    allowances,    fire,     $6,537.88;     muriBe    and    inland, 

$1,064.31 

Marine 
Field  supervisory  expense:  Fife  «"<'  Inland 

Salaries  of  field  men $30,  321  85  $6. 401  23 

Expense  of  field  men 38, 539  55  6, 273  88 

Executive,  traveling  expense  of 

others   than  field   men 1,020  79  166  17 


Total $78,  882  19        $12,  841  28 


Fire: 
Salaries  and  fees 
Rent 


Furniture  and  fixtures 

Maps 

Inspections  and  surveys    

Federal  taxes 

Taxes,  licenses  and  fees: 

State,  coimty,  municipal   $40, 196  67 

Insurance  department  5,  512  32 

Fire  department  7,  978  19 

Fire  patrol  and  salvage  corps.         2,414  77> 
AH  other  except  real  estate ....  133  00 


$56, 234  95 


$6,  5^  64 

897  35 

1,  298  78 

393  10 

21  65 

$9, 154  52 


Fire: 


Postage,  telegraph,  telephone,  exchange,  express 

L^al  expense  

Aa\'erti8ing  and   subscriptions,   $1,372.15;    printing  and   sta- 
tionery, $13,344.04  

Agents'  balances  charged  off 

Real  estate  taxes   

Dividends  to  stockholders  (declared  during  year,  $69,996.52) . . 

Qross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate ' $2,  770  40 

Bonds 14»  20 

Stocks 17, 226  00 


$945, 323  97 

17.377  05 

430.408  61 

7,602  19 


91,723  47 

77.841  04 

5, 445  51 

2. 758  71 

2.300  52 

19,418  10 

18,  780  43 


65,  389  47 

5,216  40 
610  00 

14,  716  19 
333  11 
187  75 

70.  039  49 


20,144  60 


Total  Dishuraemeiits  f  1, 795, 616  61 


Balance   $9, 606,894  60 
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LEDOE2R  assets 

Book  value  of  real  estate $79, 954  01 

Mortgage  loans ; 413,  025  00 

Book  value  of  bonds,  $618,996;  stocks,  $845,150.65 1,  464, 146  65 

Cash  in  company's  office   4,  540  53 

Deposits  in  trust  companies  and  banks  on  interest 198, 078  59 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 348,  800  20 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919   740  62 

Deposit  with  Philadelphia  Underwriters'  Association 100  00 


Total   $S,  809, 894  60 

NON-LEDGER  ASSETS 
Interest  accrued: 

Mortgages $3,  648  57 

Bonds 6, 450  15 


Total 10, 098  72 

Market  value  of  bonds  and  stocks  over  book  value 20, 831  35 

Reinsurance  recoverable  <m  paid  losses 790  00 


Gross  Assets  $S,  541, 114  67 

DEDUCT  ASBETS  NOT  ADMITTED 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 740  62 


Total  Admitted  Assets $S,  540,874  05 


LIABILITIES 

Marine 
LosBes  and  claims  for  losses:  '■'ire  and  Inland 

Unadjusted  plus  reserve, 
$8,000  fire,  $10,000  marine 
and  inland,  for  losses  in- 
curred prior  to  December  31, 
1919,  of  which  no  notice  had 

then  been  received  $152, 712  00      $180,  246  00 

Deduct  reinsurance  in  compa- 
nies authorized  in  New  York      41,  711  89  4, 027  00 


Net  unpaid  losses  and  claims  $111,000  11  $176,219  00 

Unearned  premiums: 

Fire ' $1, 169, 215  18 

Inland  navigation 115,  915  82 

Marine 91, 560  72 


$287,219  11 


Total 1,  376, 691  72 

Salaries  and  miscellaneous  accounts  due  or  accrued 5,  000  00 

Estimated  amount  of  taxes  hereafter  payable 37,000  00 

Contingent  commissions  or  other  charges  due  or  accrued ......  3, 000  00 

LiabiUties,  except  (capital $1, 708,910  88 
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Capital $500,  000  00 

Surplus   331,  463  22 

Surplus  to  policyholders i31, 468  tt 

Total    12, 640»  374  05 


RISKB  AND  PAEMIU^iS 

Marine  and 
Fire  risks  Premiums     inland  risks      Premiums 

In  foTMa  December  31.  1918 $^60. 154. 7M  $3,880,177  S4  $11,09^,861  $242,861   17 

Written  or  renewed  inl919 230,973,319    2.492,788  31     66.361.929     754.710  82 

Excess    of    original    premiupis    over 
aAioUnt  received  for  reinsurance 1 ,  3L8  67 

Totals $491,128,111  $6,372,966  15  $78,059,290  $998,390  66 

Deduct  expirations  and  cancella- 
tions        206,002.004     2.228,221  05    60.940,486    550.892  90 

In  force  December  31.  1919. . .     $285,126,107  $3,144,745  10  $17,118,804  $447,997  76 
Deduct  amount  reinsured ... .         81,351,801         883,99234      2,125.855      35.1305*^ 

Net  amount  in  force $203,774,306  $2,260,752  76  $14,992,949  $412,867  24 


RECAPITULATION  OF  FIRB  RtStLS  AND  PRBMfUMS 


Term 
One  year  or  less 


Tear 
written 

1919 

1918 

1919 

1917 

191$  \  Three  years 

1919 

1916 

1917 

1918 

1919 

1915 

1916 

1917 

1918 

1919 


FdvtryoUft. 


Five  years . 


Over  five  years .... 
Advance  premiums, 


Totals 


Amount 
oorered 

$71,642,441 

203,888 

433.491 

82,928,280 

32.824.181 

38.566.442 

35,093 

28.246 

66,674 

42,131 

4.780.784 

4.«I8,586 

6,647.677 

5.201.423 

7.005.473 

47.814 

96,682 


Grow 
premiums 

cnaTged.  less    Fmction 
reinsuranoe    unearned 


$796,912 

3,416 

5,646 

835.585 

348.330 

403,411 

572 

258 

950 

426 

66.466 

58.346 

71.534 

71.907 

95,927 

1,031 

1,087 


Premiums 
unearned 

43  1-2  $398,456  22 

16  1-4  852  54 

47  8-4  4.234  10 
82  1^  55,923  55 
80  1-Hi  174.165  40 
70  5-6  336.176  41 
78  1-8  71  60 
20  3-8  96  83 
36  5-8  599  60 
72  7-8  873  38 
03  1-10  6.545  50 
51  3-10  17,603  96 
80  1-2  35.767  40 

48  7-10  50,335  34 
0$  9-10  86.334  33 

692  23 
1,087  91 


07  prorati» 
91        all 


$203,774,306   $2,260,752  76 


$1,169,215  18 


Efc3= 


OONERAL  TNTBRROGATORIBS 

GroBS  premiums    (less  reinBurance  and   return   premiums)    received 

from   organisaHbn  of  company $11 ,961 .595 

Net  losseH  paid  since  orRaaisation 5.514.189 

Cash   dividends  d^Iared  since  commencing  business 1,030.819 

Largest  net  amount  insured  m  any  one  hazard 50,000 

Ooitopany'B  stock  owned  by  directors  at  par  value 45,950 


Links  of  Insirancb  Written  Othbr  than  Fibs  and  Marine 

Losses 
Net  premiums      incurred  less 
written  in  reinsurance 

1919  in  1919 

Motor    vehicles    $217,644  68  $98,908  71 

Wind    storms   and   tornadoes 23 ,  162  01  4.990  32 

Sprinkler   leakage 945  09  4  58 

Explosion 3 .  394  15  389  38 

Total*.    $245,145  98       $104,292  99 


1919]       New  Bhunswick  Fire  Ii^sukanoe  Compaxy 


719 


BUSINB88  IN  THE  STATE  OF  NEW  YORK 

Fire 

Groaa  rlskfi  written   $4e,&ll ,997 

LeM:  risks  «eiiceled  fin  $17,081,926,  mariae  and  In- 
land 14,870,870;  relnranaee  Are  f8.484,68(,  marine 
and  inland  $614,899 26,166,611 

Net  risk!  written   6a0.846«a86 

Gross  premiums  on   risks  written $392 ,  666 

Less  return  premiums  fire  $109,712,  marine  and  in- 
land $69,360;  reinsurance  fire  $90,077,  marine  and 
inland  $15,700 199,789 

Net    premiums    received $192 .  767 

Losses  paid  (deducting  salvase) $121 ,  800 

Less  losses  on  risks  reinsured 40,468 

Net   losses   paid $80 .  847 

Losses    Incurred    $126 .  142 

Less  losses  on  risks  reinsured. 41 ,641 

Net  losses  Incurred    $64 ,  501 


Mariae 
and  Intaml 
$68,818,292 

4,986,269 

|4».a6^«4l«8 

$506,979 

85.060 

$421.919 

$842,606 
6.669 

1886,047 

$390,172 
8,685 

$890,687 


SPSCIAL    DBF06IT    SCHEl>l'LK    SMOW|?rG    DEPOSITS    OR    TxVlftTMfclTfB    NoT    HULD    FOR 
THE    PBOTECTIOX    OF   ALL   tHB  POLIClTirOLDBBS   OF  THB    COMPANY 


State 

Georgia 

Oregon 

South   Carolina 
Viririnia  .... 

Total  .   ... 


Far  value  of 
depesit 

$10,000 
25.000 
14,000 
26,000 

$76,000 


SCHBDULB    OF    BfOBTOAOBB   OWNBP^    CLA98inBD  rr    StaTBB 

Amount  of 

State  principal  unpaid 

N«?w   Jersey    $886 ,025 

Ortgon    80,000 

Total $413,025 

Scrbdvlb  of  Bonds  and  Stocks  Ownbd 

Book  iPar  Mafket 

Bonds:                                                                                                    value  value  value 

United   States  Second  Lib   eonv   1927-42   4Vl« $180,000  00  1180.000  |180,000 

Third    Lib    1928   4V|a M, 000  00  20.800  20.200 

Pottrth    Lib    108S-88    4^8 12.900  00  22,600  SS.»00 

Victory    Ub    1922-28    4%8 22, WO  00  22.MO  22,M3 

War    Savlnga    staupa    1922 840  60  1.000  870 

Augusta   Oe   1944  4%e 10,012  50  10.000  10.000 

B«Mx   Cooniy   N  J   park   19M   4a 27.509  02  25.000  22,760 

Jeney   City   N  J    vater  1923  4a 1.021  92  l.COO  900 

Middlesex  County  N  J  read  Imp  1920  4^b 9,000  00  2.000  3.O00 

New   Brunswick   N   J  1926   4s 4,000  00  4,000  2.920 

■chool    1025    4s 2.600  00  2,600  2.420 

school    1966    i%9....9. '    10,619  80  10,000  10,400 

school    1956    4%s 10.619  80  10,000  10.600 

New   York    City   1964   2Hs 14,192  60  14.000  12.040 

New    York    State   ranai    1960   48 10,467  50  10,000  10,200 

Newark    N    J    dock    1959    4^b 15,889  06  15.000  15.800 

Richmond    Va    1940  4s 10,000  00  10,000  9,800 

1945  48 ^ 980  00  1.000  930 

1946  4s 4.64600  6,000  4.600 

Chesapeake   *   Ohio   Ry    gen    1992   4%b 21,598  75  2S.r.OO  20,?60 

rhU-   Rock   Island  A  Pacific  Ry   Ist  A  rfdg  mtgl921  48..            7.512  50  lO.GOO  7.100 

Colorado  A  Southern  Ry  Co  rfdg  A  ext  mtg  1986  4%«..          27.075   00  80.000  M,800 

Erie    Railroad    equip    1922    5s 6,792  10  6.000  ?»,880 

Kansas   City   Southern    Ry   rfdff  1960  5s 8,612  50  10.000  8.200 

New  York  Central  Railroad  eonr  deb  19tS  6s 9.8»7  60  10.000  9,900 

PaUraon  8traat  R  R  gea  1644  M 2S.750  00  26,000  22,250 
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Bonds:  value 

Public  Service  Corporation  N  J  gen  1969  5« 22,6M  5t 

St  li  4k  Skn  Fnnclaeo  Ry  C9»  adj  A  1956  •■ IS.  860  00 

Southern   Ry   Company   cona   1994  8« t4,9l6  00 

Central    Leather   Company    N   J    lat   1996  6a 9, €97  60 

Consolldtted  Oss  Company  N  J  let  1965  6a 94,260  00 

Hackenseck  Water  Company  N  J  1962  48 876  00 

LInett  *  Bfeyara  Tobaeco  Company  N  J  1921  fli 9.987  60 

ijecurity    Company    consols    48 4,000  00 

Stocks : 

200    Atchlnson  Top  A  SanU  Fe  Ry   com 17.212  50 

600    Chicago  Mllw  A  St  Paul   Ry  com 98.260  00 

300    Great  Northern  Ry  Co  pfd   ».920  76 

100    Northern   Pac   Ry    f 10.687  50 

660    Pennsylvania   R  R    34,48126 

600    Pere   Marquette   Railway    prior    pref 33,126  00 

200    Pere  Marquette  Ry  com   6.230  00 

800   Southern    Pacific    Company 32,488  10 

200    Southern   Railway    pfd    13,926  00 

600    Union   Paclfle  Railroad  com 80.840  60 

140    EqulUble    Trust    Company    N    T 31.266  00 

60    Federal  Trust  Company   Newark   N   J 11,600  00 

30    rtrst  National  Bank  South   Amboy  N  J 3.260  00 

60    Merchants  National   Bank    Newark   N   J 11.500  00 

445    Middlesex  Title  Guar  A  Tr  Co  New  Bruns  N  J 66.760  00 

96.  National  Newark  Jb  Bmox  Bank  Nawark  K  f 9.600  00 

70    National  Bank  of  New  Jersey,  New  Brunawk  N  J.  16.933  00 

16    Peoplns   National   Bank   New   Brunswk   N   J 4,125  00 

40    South  River  Trust  Co  South   River  N  J 4.800  00 

22    Title  Guar  A  Trust   Company   New  York 9,004  64 

100    American   Beet   Sugar    Company    com 9,812  50 

100    American   Car  A   Foundry   Co   com 7.912  60 

400    American   Smelting   A   Refining  Co  com 37.250  00 

■900    American  Telephone  A  Telegraph   Co 22.775  00 

140    Associated    Underwriters    Inc 14,600  00 

100    Bethlehem   Steel   Corporation   com   A 14.887  60 

900    Bethlehem  Steel   Corporation  com  B 20,076  00 

100    Bethlehem    Steel   Corporation  8  pfd    9.662  60 

25    Central   States   Agenoy  Company 2(600  00 

60    Cities   Servlr^e   Company    pfd 4,650  00 

50    Crocker  Wheeler  pfd    6, 300  00 

9    General    Adjustment   Bureau    460  00 

286    General    Electric    Co 36.875  00 

230    Howe   Rubber   Company   pfd 20,000  00 

140    Howe  Rubber  Company  com 14, 000  00 

80    Lahlgh    Valley    Coal    Sales    Co 4,400  26 

876    National    Surety    Company    47,484  50 

100    Railway   Steel   Sprtass   Canmany   com 7.9(2  60 

100    Somerset   Union  A   Middlesex   Lighting   Co 7,200  00 

3    Southern  Adjustment  Bureau    150  00 

6    Underwriters    Adjustment    Company 375  00 

100   United  States  Industrial   Alcohol   Co  pfd 10, 812  60 

100    United  States  Rubber  Company  N  J  1st  pfd 11.200  00 

400    United  SUtea  Steel   Corporation  N  T  com 40,176  00 

264    Wsflhington  Water  Power  Co 28.551  (6 

200    Worthlngton  Pump  A   Machinery  Co  pfd  B 18.675  00 

ToUls    11,464.146  66 


Par 

Market 

valua 

value 

26.000 

19.260 

90.000 

19.490 

K.OOO 

ss.tco 

10,000 

9,800 

25.000 

22.000 

1.000 

700 

10.009 

10.000 

6.800 

S.854 

20,000 

18,800 

60.000 

96.600 

30,000 

28,600 

10.000 

9,300 

27,600 

25.880 

50.000 

32.000 

20.000 

4.600 

30,000 

S2.400 

90.000 

It.  800 

60.000 

79.800 

14.000 

40,180 

6.000 

11.100 

2.000 

5,300 

5.000 

11.650 

44.600 

71.200 

2.600 

8,760 

7.000 

20.660 

1.600 

4.500 

4,000 

6.200 

2.200 

9.460 

10.000 

9.900 

10.000 

14.000 

40.000 

32.400 

20.000 

21.000 

14.000 

17.800 

10.000 

10.400 

20,000 

22.000 

10.000 

11.800 

2.600 

2.600 

6.000 

4.060 

6.000 

6.060 

460 

460 

23.000 

40.120 

12.000 

u.seo 

14.000 

17,500 

2.600 

4.600 

37.500 

80.625 

10.000 

10.300 

10.000 

6.800 

150 

160 

600 

375 

10.000 

10.900 

10.000 

11.400 

40,000 

42.800 

20,400 

17.424 

20,000 

16.000 

$1,415,400 

11.484,978 
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THE     NEW    HAMPSHIRE  FIRE  INSURANCE 

COMPANY 


156  HANOVER  STREET,  MANCHESTER,  N.  H. 

[Incorporated  1860;  commeQced  business  1870] 
PRANK  W.  &ARGEANT.  President  WILLIAM  B.  BURPEE,  Secretary 

CapiUl,  $1,600,000 

INCOBCB 

Gross   premiums,  Are $6,  700, 195  54 

Deduct   reinsurance  premium..  $1,181,552  23 

return   premiums 1,078,762  28 

2,260,314  51 


$4,439,881  03 


Grose  premiums,  marine  and  inland $318,391  49 

I>educt  reinsurance  premiums. .  $7, 492  10 

return  premiums    60,  663  66 

68,155  76 


$250,235  73 


Total  net  premiums  written $4 ,  690 ,116  76 

Interest : 

Mortgage  loans  $315  38 

Collateral  loans    514  59 

Bonds  and  stocks    317, 137  54 

Deposits 5,059  26 

Total 323, 026  77 

Rents 24,  766  96 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:    Bonds.  5,063  87 
Orosa  increasef  hy  adjustment,  in  hook  value  of  ledger  assets^ 
viz, : 

Stocks     100  00 


Total  Income  $5, 043, 073  35 

Ledger  Assets  December  31,  1918 7,  506, 264  50 


Total    $12, 549, 327  85 


DISBURSEMENTS 

Losses   less    discounts,   fire    (including   $516,- 

981.67  occurring  in  previous  years) $2,321, 590  55 

Deduct  salvage   $27,  633  96 

reinsurance  received 548,326  08 

575,  960  04 


Net  losses $1.745, 630  51 
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Lofises  less  discounts,  marine  and  inland   (in- 
cluding   $38,923.70    occurring    in    previous 

years)   $100,  384  74 

Deduct  salvage   $625  00 

reinsurance    3, 022  24 

' 4,247  24 


Net   losses    $96, 137  50 


Net  losses  paid $1,  841,  768  01 

Loss  adjustment  expense,  fire,  $37,728.63  j  marine  and  inland, 

$317.22 38, 046  85 

Agents'  compensation  including  brokerage,  fire,  $969,660.62; 

marine  and  inland,  $69,012.57 1,  038,  673  19 

Agents'  .allowances,    fire,    $117,613.43;    marine    and    inland, 

$160.09    117, 778  52 

Fire: 
Field  supervisory  expense: 

Salaries  of  field  men 74, 943  94 

Expense  of  field  men 80,  768  70 

Executive,  traveling  expense  of  others  than  field  men 3,  772  48 

Salaries  and  fees 161,  641  14 

Rent 12,  246  09 

Furniture  and  -fixtures 5,  218  76 

Maps    9,  610  27 

Inspections   and   surveys 81, 270  78 

Federal  taxes,  fire,  $64,835.70;  marine  and  inland,  $2,379.60. .  67,215  30 

Marine 
Taxes,  licenses  and  fees:  Fire  and  Inland 

State,  county,  municipal $103,516  33  $3,896  13 

Insurance   department    11, 437  79     

Fire   department    9, 882  53     

Fire  patrol  and  salvage  corps. .         6, 807  81     

$131, 644  46  $3,  896  13 


135, 540  59 
Fire: 

Postage,  telegraph,  telephone,  exchange,  express 9,  4.11  78 

Advertising   and  subscriptions,   $9,339.09;    printing   and   sta- 
tionery, $18,484.34   27,823  43 

Agents'   balances  charged  off 1, 154  59 

Keal  estate  repairs  and  expense,  $4,632.56;  taxes,  $8,424.40..  13,056  96 

Dividends     to    stockholders     (declared    during    year,    cash, 

$225,000) 209,  985  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz.: 

Real  estate    $2, 000  00 

Stock*   84,  271  74 


Oro88  decrease  htf  adjuaiment,  in  hook  value  of 
ledger  aaaets,  vies. : 

Real  estate    $8, 731  10 

Bonda    214  17 

Stocks   16, 155  00 


86,271  74 


25, 100  27 


Total  Disbursements  $4, 041, 29S  39 


Balance   $8,  SOS,  OSS  46 
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Capital    $1, 500, 000  00 

Surplus    2,  513,  380  92 


Surplus  to  policyholders 4, 018,  S80  92 

Total    $8, 064, 147  84 

RISKS  AND  PREMIUMS 

Marine  uid 
Fire  risks  Premiums     inland  rssks      PremiiimB 

In  force  Do  ember  31.  1918 $850,449,030  $8,286,486  85  84.171.411  $114,491  84 

Written  or  renewed  in  1919 634.367,459     6.700. 195  54  14.868,932    318.391  49 

ExoesB    of    original    premiums    over 

amount  received  for  reinsurance 1 .052  54  

Total $1.484. 816, 489814,987. 684  93  $19,035,343  $432,883  33 

DedtKt  expirations  and  cancella- 
tions.....        555.825.468    5,729.905  78      9,938.616    238.036  64 

In  force  December  31. 1919.. .     $928,991,021  $9,257,779  15    $9,096,728  $206,946  69 
Deduct  amount  reinsured 168.001.779     1.515.636  50  257,726        5,794  85 

Net  amount  in  force $760,989,242  $7,742,142  65    $8,839,002  $203,152  34 


1319    One  year  or  leBs 
.918 ) 
1919 


Two  years.. 
Thtee  years. 


1917 
1918 

1919 
1016 

{^IJUour  years. 

1919 
1915 
1916 
1917 
1918 
1919 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Groes 
premiums 

Year                                                                     Amount        charged,  less  FVaetion  Premiums 

written                Term                                             covered        reinsurance  unearned  aneamed 

$225,301,602  $2,561,796  76  1-2  SI, 280.808  38 

2,091,769           18.867  43  1-4  4,716  86 

3,414.166           36.342  31  3-4  27,256  73 

120,442.835         999.625  63  1-6  166.604  27 

115,960.716     1.076,88140  1-2  538,415  70 

154.098.135     1.436.053  19  5-6     1,196.710  99 

1.220.243           13,347  07  1-8  1.668  38 

1.197.181           10.836  84  3-8  4,063  82 

1.281,957           12.658  48  5-8  7.911  55 

1,088.858          15.307  16  7-8  13.393  77 

22,531,873        240,429  13  1-10  24.042  91 

24.625.295         275.284  00  8-10  82,586  20 

27.279.009        309.882  69  1-2  154.946  35 

25.832.471        321.225  98  7-10  224,858  19 

30.786.267        383.207  19  9-10  344.886  47 

Over  five  years 3.236,915          30.437  30  pro  rata  M.747  45 

Totals $760,989,242   $7,742,142  65  $4,097,707  02 


Five  years . 


GENERAL  INTERROGATORIES 

GroB8  pn*mium»   (less   reinwirauce  and  return  premiums)   received 

from  organization  of  company    $64 .461 ,5R5 

Net  losw^s  paid   since   organisation    33.843.779 

Cash  dividends  declared  since  commencing  business 3.714.373 

Largest  net  amount  Insured  any  one  hazard 25,000 

Company's  stock  owned  by  directors  at  par  value 318.500 

Loaned  to  stockholders  not  officers 4,000 

•  -^ — 

Lines  of  Inslrancb  Written  Other  than  Fire  and  Marine 

IjOSSPS 

Net  premiums  inrarred  less 

written  In  relnsarance 

1919  in  1919 

Motor   vehicles 'IiS?5  J5  ^I'lrt  U 

Wind    storms   and    tornadoes ^i'SlS  II  ?'SJ  Si 

Sprinkler    leakage     ^*^*^  "^  ^'^^^  " 

Totals $122,566  29  $50.478  OS 
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Book  t>ar  ICarkM 

Bonds:  Talue  Talue  value 

Kanui  City  Mo  park  and  boulevard  Imp  1924  4s 14.775  00  16.00D  14.  TM 

Kansas  City   Mo  school  1933  4>48 16.000  00  16.000  15,000 

Kansas  City  Mo  water  works  1924  48 9.900  00  10.000  9. MO 

Manchester  N  H   permanent  imp  1987  48 47.472  50  48,000  4S.600 

Manchester  N  H  serial  bridge  1933  4s 49,248  00  50.000  48.500 

Memphis  Tenn  board  of  education  1937  4s 29, 775  00  80. 000  88.200 

Milwaukee  Wis  school   1929  4^8 16,000  00  16.000  15,150 

Minneapolis   Minn   grade  school   1920   4s 14.743  60  15.000  15.000 

Nashua  N  H   1981  4s 16.000  00  15.000  11.5S0 

Nashville    Tenn    1943    4^8 14.925  00  15.000  14.700 

Newberry  School  South  Carolina  1949  4^8 10.000  00  10.000  9.400 

New  Britain  Ct  water  fund  10th  ser  1939  4s 9.902  50  10.000  9.400 

New  Haven  Ct  sewerage  loan  ser  2  1928  48 16. 000  00  16,000  14.560 

New  York  City  eorp  stock   i960  48 9.997  00  10,000  9,500 

corp  stock   1967   4V&8 80.000  00  80,000  81.500 

gold   exempt  corp   stock   1963  4V&8 20,000  00  20.000  81.000 

New  York  SUte  canal   imp  1962  4b 80,000  00  80.000  80.000 

Omaha   Neb  water  works   1041   4^8 24.987  60  25.000  84.500 

Pawtucket  R  I  sewer  1960  4s 19.800  00  20,000  18.600 

Portland  Ore  water  loan  1923  Ss 26.000  00  25.000  25.2S0 

Portsmouth   Va  school   1940  4^8 9.900  00  lO.OOO  9.  TOO 

Providence  R  I  sewor  1921   4s 20.000  00  20.000  19.800 

Saginaw   Mich   bridge  1924   4b 10.000  00  10.000  9.80* 

St  Paul  Minn  graded  school  1940  4s 19. 926  00  20. 000  18.400 

SanU  Barbara  Cal  water  works  ext  1986  4Hs...., 15.000  00  16.000  15.000 

Schenectady   N  Y  school   1930   4Hs 10.000  00  10.000  10.800 

SeaUle  Washington  sewer  1927  4^9 10.000  00  10.000  10.000 

Spartanburg  S  C  school  1932  4Vis 10.000  00  10.090  10.000 

Toledo  Ohio  bridge     19314^8 16,000  00  16.000  15,000 

Atchison  Top  A  Santa  Fe  Ry  gen  mtg  1995  4s 46.100  00  50.000  89.000 

Atlantic  Coast  Line  R  R  cd  trust  LAN  1952  4b 46.275  00  50,000  39,000 

Baltimore  A  Ohio  eq  tr  ser  I  1925  4^8 10.000  00  10,000  g'.fiOO 

Baltimore  A  Ohio  R  R  conv  1983  4^8 16.882  60  20.000  IslsOO 

Bangor  A  Aroostook  R   R  cons  rfdg  mtg  1961  4b 9.676  00  10.000  5!400 

Bangor  A  Aroostook  R  R  Medford  ext  let  mtg  1987  6s.  26,000  00  25.000  20.750 

Boston  A  Maine  R  R  1920  48 24.400  00  25.000  19.750 

Buffalo  Roch  A  Ptttabuiig  &y  cons  ntg  1967  4V&B 10.000  00  10.000  S.'oQO 

Canada  Southern  Ry  cons  guar  1962  6s 26,000  00  86,000         •         28.600 

Central  R  R  of  N  J  gen  mtg  1987  5s 26  000  00  25.000  26!500 

Cheeapeake  A  Ohio  Ry  1st  coos  mtg  1989  6s 85,000  00  25.000  84.750 

Chicago  Burlington  A  Quincy  R  R  III  div  rfdg  1949  S^s.  20,000  00  40.000  SljsiO 

Chicago  Ind  A  Louisville   Ry  rfdg  mtg  1947  6s 20.000  00  20,000  20.600 

Chicago  Mllw  A  St  Paul  Ry  geal  mtg  1909  3%8 26.000  00  25.000  nisSO 

Chicago  Milw  A  St  Paul  Ry  gen   mtg  ser  C  1989  4%8...  26.000  00  26.000  n.SSI 

Chic  Mllw  A  St  Paul  Ry  conv  genl  A  rfdg  mtg2014  &8..  12,600  00  18.500  loisOO 

Chicago  Milw  A  St  Paul   Ry  deb  1934  4s 28.625  00  25.000  18  500 

Chic  Mllw  A  St  Paul  Ry  coht  Mb  1088  4^8 18.000  OO  18.000  hIioO 

Chicago  Junction   R  R   1st  mtg  1945  48 40,000  00  40.000  So'sOO 

Chic  St   Paul   Minn  A  Omaha   Ry  deb   1930  5b 22.000  00  26,000  28.850 

Cincinnati  Sandusky  A  Clev  R  R  cons  let  mtg  1928  &b.  10,000  00  10.000  t.i60 

Olev  Cin  Chi  A  St  Louis  R  R  rfdg  A  imp  mtg  1989  68.  89,400  00  80.000 

Clev  Columbus  Cin  A  Ind  Ry  gen  cons  1934  6s 26.000  00  85.000 

concord  A  Claremont  R  R  let  mtg  1944  68 60.000  00  60.000 

Concord  A  Montreal    R   R  let  mtg   1080  4b 100.000  00  100.000  91099 

deb     1980     3%s , 85.000  00  85.000  88*  506 

deb     1920     4s 40.000  00  40.000  fr'oOO 

Connecticut  A  Paaaompalc  River  R  R  1st  mtg  1943  4s...  tl,9»&  00  88.000  SlilOO 

Delaware  A  'Hudson  Company  conv  deb  1985  5s 17,000  00  17,000  IS^xio 

Delaware  A  Hudson  Company  let  Hen  equip  1922  4%b..  29.600  00  80.000  27.900 

Denver  A  Rio  Orande  R  R  1st  eons  mtg  1936  4s 21.166  25  86,000  17.i» 

Fitchburg    R       1987    4s 40.000  00  40.000  14.000 

lllnol8  Central  R  R  cpll  trust  1984  5Hs 9.760  00  10.000  ».1«o 

Interborough    Rapid  Transit   Co   1908   58 24,«12  50  85.000  n.SM 

Kansas  City  Terminal  Ry  Ist  mtg  1960  4b 24,260  00  85,600  8t.060 

Kenturky  Central  Ry   1st  mtg  1087  4x 88.687  60  86,000  19.7SI 

L^ike  Shore  A  Michigan  Southern  Ry  deb  1928  4b 86.917  &0  86.000  88.400 

Lako  Shore  A  Michigan   Soutliern   Ry   deb   1931  48 23.250  00  2S.000  xt.8B4 

Lehigh  Valley  R  R  gen  cons  mtg  2003  4^n 20.241  2S  86.000  88.660 

Lehigh    Valley   Terminal   Ry   let  mtg   1941   6a 36,000  00  86.000  16.6M 

Manchester  A  Lawrence  R  R  aerie*  A  1928  4s 26.000  00  SS.OOO  88iaM 

Michigan   Centra!  R  R  deb  1920  4s ;i8.67C  00  80.000  16.460 

Michigan   Central   Ry   equip   trust  1929  5s 22.000  OO  82.000  £1.180 

Minn  St  Paul  A  Sault  Sle  Marie  Ry  1st  cons  mtg  193s  4b  80.000  00  80.000  if. 060 

Missouri  Paclfle  R  R  1st  A  rfdg  mtg  series  A  1966  5s...  10.000  00  U,000  0,080 

KonUna  Central  Ry  1st  mtg  1987  5s 84.8r»0  00  a6»O0O  85w0i» 

New  York   Central   R  R   conv  deb  1035  6s 50.000  00  5A,00A  4a.'«n 

New  York  Central  A  Hudson  R  R  R  deb  1934  4s 9,983  10  10.000  8.509 
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stocks:  value 

600  Delaware   A  Hadaoa   Co SO.OOO  00 

100  Pitchburg  R  R  pfd 0,iOO  00 

856  Great    Northern    Ry    pfd SS.CM  Oi 

800  Illinois    Oentral    R   R 79,906  10 

400  Lehigh   Vallef   R   R 20,006  00 

SOO  Maine  Central    R   R  com 29.178  00 

1280  New  York  Central   A  Hudson   River   R  R 126,000  00 

220  Northern    R   R   New   Hampehire 22.000  00 

200  Northern    Pacific    Ry 20,000  00 

60  Norwich  A  Worcester  R  R  p(d 5.000  00 

260  Pemlgewaaeet  Valley  R  R 26.000  00 

2026  Pennsylvania  R   R 161.260  00 

92  Pere  Marquette  Ry  com 8.000  00 

200  Pittsburgh  Port  Wayne  ft  Chicago  Ry 20,000  00 

40  Suncook    Valley    R    R 4.000  00 

189  Southern  Pacific  Company 16,616  93 

600  Union  Pacific  R  R  pfd 46.126  00 

10  Bxeter  Banking  CD  Bxerter  N  H 1.000  00 

60  Pirst  National  Bank  Peterborough  N  H 6.000  00 

24  Laconia  National  Bank  Laoonla  N  H 2.400  00 

60  Lancaster  National  Bank  Lancaster  N  H 6.000  00 

ISO  Merchants  National  Bank  Manchester  N  H 13.000  00 

60  Pemlgewaaeet  National  Bank  Plymouth  N  H 6.000  00 

100  Adams  Express  Co 1,000  00 

126  Afla   Pinance  Corp 12,500  00 

200  American    Express    Co 20.000  00 

600  American  Sugar  Refining  Co  pfd 60,000  00 

400  American  Sugar  Refining  CO  com « 40,000  00 

748  American  Tel^hone  4k  Telegraph  Co 70.496  00 

1476  Amoskeag  Manufacturing  Co  Manchester  N  H  com..  66,100  00 

860  Amoskeag  Manufacturing  Co  Manchester  N  H  pfd. . 

800  Consolidated  Oas  Company  of  New  York 20,000  00 

6  General  Adjustment  Bureau  New  York 300  00 

24  Laconia  Company  Laconia  NH 000 

21  Manchester  N  H  Gas  Ught  Co 2.100  00 

800  MassachusetU  Gas  Companies  pfd 28. 300  00 

100  Nashua  Card  Gummed  &  Coated  Paper  Co    N  H  pfd  10,000  (^ 

400  Nashua  Manufacturing  Co  N  H  pfd 40,006  00 

200  National  Biscuit  Co  pfd 20.000  00 

100  National  Sugar  Refining  do  new 10.000  00 

6000  New  Hampshire  Securities  Co  Manchester 301 .  460  00 

60  Pemigewssset  Co  Plymouth  NH 000 

600  Pullman  Go    29.200  00 

10  Sanborn  Map  Co 1.000  00 

6  Southern  Adjustment  Bureau  of  AtUnU  Qa SOO  00 

10  Underwriters'  Map  Aasoeiatlon  of  New  York 1,000  00 

10  Underwriters'  Salvage  Co  of  Chicago 1,000  00 

4  UnderwritaiB'  Salvage  Co  of  New  York 400  00 

50  WelLi  Pargo  ft  Co 0  00 

1  Western  Adjustment  ft  Inspection  Co  Chicago 100  00 

102  Western  Union  Telegraph  Co 8,S18  88 

100  Wontlancet    Co    pfd W.OOO  00 

ToUls $7,037,720  92 


•Par 
value 
60.000 
10.000 
26.600 
80.000 
80.000 
30.000 
126.000 
23.000 
20.000 

6.000 

26,000 

161.260 

9.20O 
80.000 

4.000 
18.900 
GO.  000 

1.000 

6,000 

2.400 

6,000 
12.000 

6.000 
10.000 
12.500 
20.000 
50.000 
40.000 
74.800 
147.500 
85.000 
80,000 
SOO 

2.400 

2,100 
SO.  000 
10.000 
40.000 
20.000 
i'J.000 
600.000 

6.000 
60.000 

1.000 
SOO 

LOGO 

1,000 
400 

6,000 

100 

10.200 

10,000 


Market 
value 

66,609 

6.700 

3S.8S0 

77.600 

22.400 

S4.3(iu 

96.7SU 

20.930 

18,600 

6.800 

28.140 

142.176 

2.116 

27.800 

1.440 

20.412 

86.600 

2,100 

7.600 

2.610 

6. 260 

17.  SM 

13,000 

6.400 

12. 5M 

80.000 

69,009 

66.000 

78.619 

212.871 

69.701 

S0.0Q9 


249 
18.646 

80.709 
10.006 
42,009 

n,w 

16. 7M 

6.099 

T9.8t6 

2,7M 


1.000 
1.009 

609 

S.8N 

809 

9.918 

19.699 


87.784,760 


f7. 414.816 


730  New  Jee«ey  Insukance  Compawy  [1910 

Losses  less  discounts,  marine  and  inland  (in- 
cluding $1&5,973.51  occurring  in  previous 
years)    $588,  060  99 

Deduct  reinsurance 260, 654  09 


Net  losses $?27, 406  90 

Net  losses  paid  $836, 421  04 

Loss  adjustment  expense,  fire 11,507  17 

Agents'  compensation  including  brokerage,  fire,  $324,103.42; 

marine  and  inland,  $70,590.44. 394,  693  86 

Agents'  allowances,   fire ,. 6, 135  34 

Marine 
Field  supervisory  expense:  ^w  *nd  loland 

Salaries  of  field  men $45, 248  49  

Expense  of  field  men 25, 483  65  

Executive,  traveling  expense  of 

others  than  field  men 5, 024  20  


Total   $75, 756  34 


Salaries    and    fees $44,410  45  $10,000  00          54,410  45 

Rent    8, 523  63  950  00            9, 473  63 

Furniture  and  fixtures 3, 795  48  425  00            4, 220  48 

Maps    1, 940  59     1, 940  59 

luHpoctJons  and  surveys 15.  200  22     15,  200  22 

Federal  taxes 16,  835  49  1, 6G0  70           18, 486  19 

Taxes,  licenses  and  fees: 

State,  county,  municipal 28,914  82  11,731  87 

Insurance  department    8, 609  47     

Fire  department  3, 737  13     

Fire  patrol  and  salvage  corps.  1, 506  56     

$42,826  98  $11,791  87 


$54,558  85 

Postage,  telegraph,  telephone,  ex- 
change, express  $4, 489  96     4, 489  96 

Legal  expense   1, 404  39     h  404  39 

Advertising  and  subscriptions, 
$4,089.59;  printing  and  sta- 
tionery, $12,993.41    16,700  99  $382  61  17,083  00 

Aunts'  balances  charged  off II,  296  22     11.  296  22 

Miscellaneous    7  38 

Personal  property  tax 1,  986  52 

Real  estate  repairs  and  expense,  $18,247.94;  taxes,  $10,138^86.  28,386  80 

Dividends  to  stockholders  (declared  during  year  $40,000) 40.  000  00 

Qross  loss  on  sale  or  maturity  of  ledger  assets,  vis. : 

Real  estate $700  64 

Bond*    179  07 

Stocks   21, 797  00 


22,  676  71 


Of^88  decrease,  by  adjustment,  in  hook  value  of  ledger  assets, 
viz.: 

Real  estate 1, 000  00 

Borrowed  money  repaid   (gross ) 50, 000  00 

Interest  on  borrowed  money 335  91 

Total   Disbursements    $1,660,471  06 


Balance   $2,817,867 


1919]  New  Jeksby  Inbuhawcb  Compai^y  73  Js 

liBDGMl  A88BT8 

Book  yaloe  of  real  estate 980i9»  928  46 

Mortgage   loans    260,200  00 

Bo<^  value  of  bonds,  $1,035,407.90;  stocks,  $783,547.61 1,  817,  015  60 

Cash  in  comptaiy's  office 99S  12 

Deposits  in  trust  companies  and  banks  on  interest 126, 975  66 

Agoits'  balances  representing  business  written  subsequent  to 

Oct<>ber  1,  1919 306, 197  73 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 1, 086  52 

Deposit  with  Philadelphia  Fire  Underwriters'  Assn 10000 

ToUl   $2,817,897  09 

NON'LBDQfiB  ASSETS 
Interest  due  and  accrued: 

Mortgages $5, 175  47 

Bonds    15,636  53 


Total    20,  812  00 

Market  value  of  real  estate  over  book  value 8(  733  29 

Heinsurance  recoverable  on  paid  losses 16,  338  38 

Gross  Assets  $8,868,780  76 

DEDUCT-  AS8BTS  NOT   ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1919 $1,  086  52 

Book  value  of  bonds  and  stocks  over  market 
value  69,  357  53 

Not  admitted  reinsurance  recoverable 9, 128  49 


Total 79, 572  54 


Total  Admitted  Assets $8,784,908 

LIABILITIES 

Marine 
Losses  and  claims  for  losses:  S'lJ'e  and  Inland 

Due    $26, 041  72      $282, 333  53 

Unadjusted  plus  reserve,  $16,- 
000  fire,  $35,000  marine  and 
inland,  for  losses  incurred 
prior  to  December  31,  1919, 
of  which  no  notice  had  then 

been  received 141,  000  28  65,  868  03 

Resisted    15,260  00  3,242  00 


Total   $182,  292  00      $351,  444  16 

Deduct    reinsurance   in    compa- 
nies authorized  in  New  York      74,280  32  78,723  16 


Net     unpaid     losses     and 

claims    $108,  002  08  $272,  721  00      $380,  723  68 

Unearned  premiums: 

Fire   $801,  818  72 

Inland  navigation 106, 179  92 

Marine    57, 213  75 


Total 965, 212  39 


732                  NjBw  Jbbssy  iNsujtANCB  Company  [1910 

Salaries  and  miscellaneous  accounts  due  or  aoorued 1, 000  00 

Satimated  amount  of  taxes  hereafter  payable «  50, 000  00 

Contingent  commissions  or  other  charges  due  or  accrued ....  4, 000  00 

Liabilities,  except  capital $1,400,986  07 

Capital    $1, 000.  000  00 

Surplus     383,272  16 

Surplus  to  policyholders 1, 883»  272  15 

Total    12, 784, 208  22 


RISKS  AND  PREMIUMS 

Marine  and 

Fire  risks           Premiums     inland  risks  Premiums 

In  force  December  31,  1918 $222 ,  161 ,  656  S2 .  820 .  628  95  S42 .  017 .  330  $663 .  513  07 

Written  or  renewed  in  1919 201 ,  101 ,  106    2, 175,958  36    48,625,500  762.043  04 

Totals $423,262,762  $4,496,587  80  $90,542,830  $1,425,557  01 

Deduct  expirations  and  cancel- 
lations        174.777,666     1,994.153  63    74.614,315  1.070,506  62 

In  force  December  31. 1919.     $248,475,096  $2,502,433  67  $16,928,615  $365. aM)  30 

Deduct  amount  reinsured..         92.768,734        966.815  99      1.406.786  28,263  06 

Net  amount  in  force. .     $155,716,362  $1,545,617  68  $14,522,720  $326,787  33 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

GrosB 
premiums 

Year                                                                     Amount  cnarged.  leas  Fraction  Premiums 

written                      Term                                     covered  reinsurance  unearned  unearned 

1919    One  year  or  less $65,648,781  $525,425  29  1-2  $262.712  65 

61,189  488  06        1^  122  02 

80.982  185  42  3-4  139  06 

27,069,542  262,660  47  1-6  43,760  08 

26,718.860  263,725  01  1-2  131.862  60 

31,260.684  296,225  02  6-6  246.854  18 

80.179  414  01  1-8  61  76 

'    175.458  1.691  37  3-8  634  26 

167.436  621  85  6-8  388  66 

83.837  1,210  86  7-8  1,059  07 

1.362.682  16,916  98  1-10  1.69170 

2.473,876  32.412  23  3-10  9.723  67 

3,384.657  46.738  22  1-2  22,869  11 

2.945,954  42,087  58  7-10  29.426  31 

4,127.672  54,421  15  9-10  48.979  04 

135.083  1.644  66  prorata  1.644  66 


1919  Wwo years.. 

1917 

1918    l*hree  years. 

1919 

1916 

1917 

1918 

1919, 

1915 

1916 

1917 

1918 

1919 


•  Four  years . 


Five  years. 


Over  five  years . 


Totals $155,716.36?    $1,545,617  68  $801,818  72 


GENERAL  INTERROGATORIES 

Gross  prr-mlums    (less  reinsurance  and   return   premiums)    received 

from  ori^anizatlon  of  company $7.721 .648 

Net  losses  paid  since  organisation 3, 786 .  157 

Cash  dividends  declared   since  commencing  business 40.000 

Ijargest  net  amount  Insured  in  any  one  hazard 25.000 

Company's  stock  owned  by  directors  at  par  value 169,800 


Limes  or  Insubancb  Wbittbn  Other  than  Firs  and  Maeinb 

Losses 
Net  premiums      incurred  less 
written  In  reinsurance 

1919  in  1919 

Motor   vehicles    $216,008  71  $02,202  05 

Wind  storms  and  tornadoes 23.792  43  2.707  28 

Sprinkler    leakage    406  32     

Bxplosion 803  05 

Totals $240,207  46         $05,893  28 


1919] 
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business  in  the  state  of  new  YORK 

Fire 

Gross  risks  written $80,716»596 

Less  risks  canceled  Are  $10,089,681,  marine  and 
Inland  |3,481,281 ;  reinsurance  fire  16,869,428, 
marine  and  inland  $1,994,416 16,959,109 

Net  risks  written   $18,757,487 

Gross  premiums  on  risks  written $268 ,964 

Less  return  premiums  fire  $68,737,  marine  and 
land  $07,913:  reinsurance  fire  $62,612,  marine  and 
inland  $86,956   181 ,349 

Net  premlnms  received   $182 .  615 

Losses  paid    (deducting  salvage) $74 ,  790 

Less  losses  on  risks  reinsured 16 ,  896 

Net  losses  paid   $57 ,  894 

Losses  incurred   $77 ,  821 

Less  losses  on  risks  reinsured 24 ,  711 

Net  losses  incurred   $58 ,  110 


Marine 
and  Inland 

$24,294,947 

5,475,697 

$18,819,250 

$464,214 

104,868 

$379,346 

$590,522 
260,772 

$329,750 

$592,024 
260,701 

$381,323 


SVECIAL    DbPOSIT    SCHSDULV    SHOWING    DiPOBITS    OB    INVBSTMBNTS    NOT    HBLD    VOtL 

THB  Protection  of  all  thb  Policy holdbbs  of  thb  Company 


State   or  country 

C^rgia 

Virgfiiia 

Canada 

Total 


Par  value  of 
deposit 

$10,000 
60,000 
60,000 

$120,000 


SCHBDULB  OF  MOBTOAOBB  OWNBD,  CLASSIFIBD  BY   S'TATBS 

Amount  of 
•    State  principal  unpaid 

nUnolB    $34,700 

New  Jersey    225, 500 

Total 

SCHBDULB    OF   BONDS    AND    STOCKS   OWNBD 

Book 
Bonds:  value 

United  SUtes  War  SavingB  sUmpa  192S  48 1840  00 

Second  Lib  1942  4%a 166.250  00 

Third  Ub  1928  4Ua 26,800  00 

Third    Ub   1928   4^8 9. 602  13 

Fourth  Ub  1928  4Mb 25.900  00 

Canadian  Government  1929  6Hb 24,281  8S 

Aabory  Park  N  J  Imp  1947  4%8 2,680  00 

Atlantic  City  N  J  water  1941  4l^s 1.0S2  50 

Bayonne  N  J  fnds  1928  68 •  5,465  00 

Bayonne  N  J  school  1980  i%n 5,260  00 

Town  of  Bloomfleld  N  J  fndg  1921  4^8 10.121  00 

City  of  Cape  May  N  J  imp  1942  68 10.825  00 

County  of  Eaaex  N  J  hOBplUl  1949  4s 9.975  00 

County  of  Hudson  N  J  park  1959  48 10,000  00 

City  of  Jersey  City  N  J  school  1961  4%8 10.J428  00 

City  of  Jersey  City  N  J  hosplUl  1935  48 4,962  00 

County  of  Middlesex  N  J  building  1932  4^8 6.  Z14  44 

1984  4148 1,086  77 

1925  4%a 8.11188 

Newark  N  J  water  1922  48 5,050  00 

New  Brunswick  N  J  school  1968  4%b 1.028  85 

1954  4^8 8.117  m 

19554He 1,  OSS  50 

OranRe  N  J  municipal  elec  light  1960  4a 4.900  00 

Pasaalc  N  J  hospital  1886  4fl 7,960  00 


$260,200 

fpAT 

Market 

value 

value 

81,000 

8870 

156.250 

156.250 

25.800 

26.800 

10.000 

9.500 

36.900 

26.900 

25.000 

26.860 

2,000 

1,880 

1.000 

1.600 

6,000 

5.200 

5.000 

5.000 

10.000 

10,600 

10.000 

10.200 

10.000 

9,400 

10.000 

9.800 

10.000 

9,700 

5.000 

4.800 

•.060 

6.940 

1,000 

900 

8.000 

2.070 

5.000 

4.960 

1,000 

1.600 

8,000 

8,600 

1.006 

1,000 

6.000 

4.560 

8.000 

7.600 
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Bonds: 

Pateraon  N  J  school   1940  4%b 

Borne  Oa  bospiul  1940  4s 

Rome  Ga  hospital  1941  4s 

South  Amboy  N  J  sewer  1945  £■ 

South  Amboy  N  J  sewer  1946  6a 

Trenton  N  J  school  1941  4Hs 

Trenton  N  J  rf dg  1991  i\k% 

County  of  Union  N  J  hospital  1941  4V^ 

Carolina  Clinchfleld  Ohio  Ry  1st  mtg  1938  6s 

Central  New  England  Ry  1st  mtg  1961  4b 

Chesapeake  A  Ohio  Ry  gold  convert  1946  6s 

Chicago  Burlington  A  Qulacy  R  R  Illinois  div  1949  SHa.- 
Chic  B  ft  Q  R  R  coll  (Ot  Nor  ft  Nor  Pac  Joint)  1921  4s. . 

Chicago  MUw  ft  St  Paul  Ry  Co  gen  mtg  1969  4b 

Cleveland  Cln  Chic  ft  St  L  Ry  rfdg  mtg  1929  6s 

BUiiabeth  ft  Trenton  R  R  Ist  mtg  1962  6s 

laterborough  Rapid  Transit  Co  Ist  rfdg  1966  6s 

Mercer  County  Traction  Co  Ist  mtg  1944  6b 

NYCftHRRR  mtg  gold  1997  3V^ 

N  Y  Susquehanna  ft  Western  R  R  gen  mtg  1940  6b 

Paterson  Ry  1944  fie 

Philadelphia  Company  notes  1922  6e 

Public  Service  Corporation  ot  N  J  perpetual  cert  6b 

gen  mtg  1969  6b 

sec  conv  nt>  1922  7s.. 

St  Louia  ft  San  Francisco  Ry  adj  mtg  1966  6b 

Allied  Packers  Temporary  conv  1929  6b 

Alvmlnum  Co  of  Amerioa  sofeM  1923  6b 

American  Ctilde  Co  notes  1920  6b 

1922  6b 

1923  6b 

1924  6b 

1926  6b 

American  Cotton  Gil  Co  notes  1924  6s 

Aiberlean  Telep  ft  Teleg  Co  notee  1924  6b 

American  Telep  ft  Teleg  Co  coll  trust  1946  6s 

American  Tobacco  Co  notee  aeries  D  1923  7s... ^ 

American  Thread  Co  1st  mtg  1928  6e 

Anaconda  Ci^per  Mining  Co  series  A  1929  6s 

Boonton  Blectrlc  Co  oC  N  J  mtg  1942  6a 

Braden  Copper  Co  1921  6b 

Brown  Company  deb  series  A  1986  6b 

GItlee  Fuel  ft  Power  Co  1922  6s 

Cities  Service  Co  temp  conv  deb  1966  78 

Columbia  Oraphaphone  Fsctorles  Corp  1928  6b 

OonBOlidated  Gas  Co  of  N  J  1st  mtg  1966  6e 

Chile  Copper  Co  coll  trust  1982  6b 

Smplre  Gas  ft  Fuel  Co  secured  1924  6b 

Federal  Sugar  Refining  Co  notes  1924  6s 

Fisher  Body  Corp  notes  series  B  1921  6s 

Fisher  Body  Corp  notes  series  B  1922  6e 

Gas  ft  Electric  Securltiea  Co  coll  trust  1926  6b 

Grace  Steamship  Co  1st  mtg  1925  6s 

Green  SUr  Steamship  Co  Ist  mtg  1920  7s 

19217s 

1982  7s 

1988  78 

1984  7s 

Gulf  Oil  Corporation  notes  1921  6b 

latematlonal  Mercantile  Marine  Co  1941  68 

Uggett  ft  Myers  Tobacco  Co  notee  1921  6s 

Mt  Royal  Steamship  Co  let  mtg  marine  1922  7s 

N  J  Northern  Gas  Co  1st  mtg  1968  6e 

Ohio  SUte  Telephone  Co  cons  ft  rfdg  mtg  1944  6s 

plalBfleld  Gas  ft  Blectrlc  Co  gan  mtg  1940  fis 

■Plalnfleld  Union  Water  Co  let  mtg  rfdg  1931  68 

Proctor  ft  Gamble  Co  note  sertes  D  1922  78 

R  J  Reynolds  Tobacco  Co  notes  1922  6s 

Shore  Lighting  Co  1st  mtg  19tl  8a 

Sioss-Sheffleld  Steel  ft  Iron  Co  note*  1929  6b 

SUndard  Gas  ft  Eletric  Co  conv  1921  7s 

Standard  Tank  Car  Co  (Sharon  Eqpt  Trust)   1922  6b.... 

Swift  ft  Company  notes  1921  6b 

United  Electric  Co  of  N  J  Ist  mtg  1949  48 

UUted  SUtee  Rubber  Co  Ist  ft  rfdg  mtg  1947  6s 

Wvitinghouse  Bleotrlc  ft  Mfg  Co  1  year  notes  1920  6s.... 


Book 

Par 

Msrket 

value 

value 

yalua 

6.362  60 

5.000 

6.060 

4.681  00 

6.000 

4.660 

4.623  00 

6.000 

4.660 

3.333  00 

3.000 

3.240 

2,226  00 

2.000 

2.160 

6..412  60 

6.000 

6,100 

6.142  00    • 

6.000 

6.000 

10.886  00 

10.000 

10.200 

9.476  00 

10.000 

8.000 

8.800  00 

10.000 

6.300 

84.287  60 

26.000 

21.760 

8.700  00 

10,090 

7.800 

9.600  00 

10.000 

9.600 

18.700  00 

86*000 

19.000 

9.800  00 

10.000 

9.4O0 

19.100  00 

20,000 

16.200 

9.960  00 

10.000 

6.900 

9.700  00 

10.000 

8.500 

8.8S7  60 

10.000 

7.600 

2.700  00 

3.000 

1.680 

10,200  00 

10,000 

9.800 

9.660  00 

10,000 

9,6Q0 

6.226  00 

5.000 

4.460 

9.087  60 

10,000 

7,700 

9.726  00 

10.000 

9.800 

6.387  60 

10,000 

6.700 

14.348  76 

16.000 

13.800 

9.976  00 

10,000 

10,000 

1.997  60 

2.000 

2,000 

1.972  60 

2.000 

1.960 

2.986  86 

3.000 

2.940 

978  76 

1,000 

970 

1.987  60 

2.000 

l.MO 

14,868  76 

16,000 

14.810 

19.987  60 

20,000 

19,800 

4.900  00 

6.000 

4.660 

10.387  60 

10,000 

10.400 

10.126  00 

10.000 

10.000 

14.900  00 

16.000 

14.850 

9r600  00 

10.000 

9,600 

10,000  00 

10.000 

9.600 

9.900  00 

10.000 

10.000 

9.600  00 

10.000 

9.600 

4.976  00 

6,000 

8*360 

9.862  60 

10.000 

9,800 

9.600  00 

10,000 

8.800 

9.412  60 

10.000 

8.800 

9.700  00 

10.000 

9.600 

14,662  60 

15.000 

14.700 

4,966  85 

6.000 

6.000 

4,900  00 

6,000 

6.000 

9.600  00 

10.000 

9.600 

14.812  60 

16,000 

16.000 

1.986  00 

2.060 

8.000 

1.986  00 

2.000 

2.000 

1.986  00 

2.000 

1.980 

1.985  00 

2.000 

1.980 

1.986  00 

2.000 

1,980 

9.975  00 

10.000 

10.000 

9.737  60 

10.000 

10.000 

15.037  60 

16.000 

16.000 

9.960  00 

10,000 

10.000 

9.600  00 

10.000 

6.000 

4,676  00 

6,000 

4.300 

10.360  00 

10,000 

9.600 

10.860  00 

10,000 

9.700 

10.868  60 

10.000 

10,200 

15.006  86 

16.000 

15.000 

14.876  00 

16.000 

12,760 

10.276  00 

80.000 

19.000 

14.850  00 

16.000 

14.700 

4.975  00 

6.000 

6.000 

10.050  00 

10.000 

10.000 

8.360  00 

10,000 

7.600 

8.862  60 

10.000 

8.800 

10.025  00 

10.000 

10.000 
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Book 

Stocks:  value 

100   Atehiaon  Topeka  A  SanU  Fe  R7 10,812  60 

110   Atlantic  OoMt  Una  R  R IMM  M 

SOI    DaltliBore  A  Ohio  R  R > 3i,lU  10 

100    Brrok!7n  Rapid  Transit  Go 9.000  00 

200    Chicaco  M ilw  A  8t  Paul  Ry 7.6S5  00 

Iini    L'uii»olldat«d    Traction    Co    of    N    J 7.176  00 

819    Ot  Northern  Ry  ptd S4,8M  86 

200    Lehigh  Vallcgr  R  R 16.460  00 

220    LoulavlUe  A  NashrUie  B  R 89.976  00 

106    Norfolk   A   Wertefn  ily 11.  BSD  00 

100    PonnsylTanla  R  R 6, 676  00 

810    PitUburg  C  C  A  Bt  Lottta  R  R tS.8»00 

200    Reading  Company 18, 226  00 

W»    Soathera   Paclie   Od.. 17.41180 

Baaex  Co  Nad  Bk  Newark  N  J  Int  ctf 1  00 

60    Federal  Tnitt  Co  Newark  N  J 11.600  00 

50    Manufacturera   Natl    Bank   Newark    N   J 12.900  00 

50    Mercbanta'      Natl  Bank   Newark   N   J 11.876  00 

125  NaU  Newark  A  R«mz  Basking  Co  Newark  N  J....  42.760  00 

Natl  Newark  Banking  Oo  Nelrark  N  J  int  ctf 1  00 

SO    Union  Natl  Bank  Newark  N  J 7,4)00  00 

100    American  Tobacco  Co  pfd  new 10.066  00 

100    Atlantic  Refining  Co  pfd 10.900  00 

100    George   Benda  Inc    pfd 9.600  00 

•00    BMhlehem  Bieel  Covpn  A 68.676  00 

100    Bethlehem  Steel  Coffpn  B 18.698  76 

25    Central  States  Agency   Co   Chicago  111 2.600  00 

200    Citlea  Serrice  Co  pfd 18.600  00 

200    Consolidated  Oaa  Ob  of  N  7 19.«25  60 

100    Crocker-Wheelfr   09  »fd.> 10.800  00 

100    Firestone  Tire   Co    pfd 10,000  00 

118    General  Electric  Co   16.412  60 

100    General  Motors  deb 8.716  00 

25  Goodyear  Tire  A   Rubber  Co  ptd 2.600  00 

186    O^  W  HfUne  Co 26,110  00 

MO   Howe   Rubber  Oo   pfd 20.600  60 

260    New  Jersey  Zinc  Go 76.976  00 

JOO    Flillllps  Jones  -porpn  pf^ 9.660  00 

26  Phillips  Jones   Corpn  pfd 1.06160 

160    Singer  Mfg  CO 27.680  00 

126  Singer  Mfg  Co  Citd 625  00 

100    Somerset  Union  A 'B^^dlesex  Lighting  Co 7.100  00 

luv    Standard  Oil  Corpu  of  N  J  pfd 11.200  00 

100    Standard  Tank  Car  Co  pfd 10,000  00 

liO    Steel   A  Tube  Co  of  America  pfd 9,760  00 

160   Voteeeo    Products    Co    pfd ]|0.465  00 

6  .Underwriters'    Adjustlpg  Co 375  00 

40    UnderwrlUrs  Map  Assn  N  T 8,4^0  60 

100    Van  Raalte  Co  Inc  pfd 9.800  00 

85    Van  RaalU  Co  Inc 1,125  oo 

200    Willys'    Corporation  conv   Ist   pfd SO.QQO  00 

100    Tale   A    Towne   Mfg   Co 19.000  00 

Totals 81.817.016  60 


Par 

Market 

value 

value 

10.000 

9,400 

ii,ow 

11.560 

60.060 

16.000 

10.000 

8.600 

10.000 

10.600 

10,000 

6,100 

n.9oo 

10.806 

10.000 

U.IOO 

21,000 

26,180 

10.600 

11.236 

6,000 

4,700 

11.000 

14.280 

10,000 

17.000 

10,666 

• 

Sl,600 

6,000 

11.100 

5,000 

12.000 

6,000 

11,560 

12,600 

43,760 

1,600 

6.960 

10,000 

10,000 

10.000 

11.200 

10.000 

9.600 

60.000 

62.400 

10.000 

11.000 

2.600 

2.600 

20,000 

16,200 

SOlOOO 

10.400 

10.000 

10.100 

10.000 

9,800 

11,800 

10.060 

10.000 

8.600 

2.600 

t.Brn 

18.600 

15.660 

10.000 

18,000 

26.000 

68,750 

10,000 

9.600 

1.660 
80,606 

15,000 

475 

428 

10,000 

6,800 

10.000 

11,500 

10.000 

10.100 

10.000 

9.200 

10,000 

10,800 

500 

875 

4.000 

4.000 

10.000 

9.500 

1,000 

600 

20,000 

80.060 

10.000 

17.500 

81,696.126 

81,747.658 
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NORTH     BRAJTCH    FIRE     INSURANCE  COMPANY 


440  MARKET  STREET,  SUNBURY,  PA. 

[Incorporated  1911 ;  commenced  bueinees  19121 
JOHN  G.  SELL,  President  AMOS  BLOOM,  Secretary 

Capital,  $500,000 

INCOME 

Gross  premiums,  fire $1,  700,  523  40 

Deduct  reinsurance  premiums...  $550,505  08 

return  premiums   471, 174  08 

1,027,670  16 


$771,844  33 


GroBs  premiums,  marine  and  inland $407,219  24 

Deduct  return  premiums 80, 606  38 

$317,612  86 


Total  net  premiums  written $1, 080, 457  10 

Interest : 

Mortgage  loans $24, 325  53 

Collateral  loans   213  84 

Bonds   and   stocks 14, 705  67 

Deposits    8, 643  58 


Total    47,  788  62 

Commissions  from  Pittsburgh  General  Agency 2, 892  98 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  vie:    Bonds.  1, 352  50 

Total  Income    $1, 141, 491  te 

Ledger  Assets  December  31,  1918 1,406,  M8 


Total    $8, 547,  740  11 


DISBURSEMENTS 
Losses  less  discounts,  fire  (including  $1,258.75 

occurring  in  previous  years) $090, 192  99 

Deduct  salvage   $3, 924  47         ^ 

reinsurance  received    307, 143  43 

311,067  90 


Net  losses    $870, 126  00 


Losses  less  discounts,  marine  and  inland  (in- 
cluding $40,183.64  occurring  in  previous 
years)    $248,015  76 

Deduct  salvage   378  50 


Net  lOBses    $248,237  26 


Net  losses  paid $627, 362  34 

Loss  adjustment  expense,  fire 8,  223  04 
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Agents'  compensation   includiog  •bffokeragei  fire,  $153>569.99; 

marine  and  inland,  $80,806.10 234,376  09 

Fire: 
Field  supervisory  expense: 

Salaries  of  fleldi  men 7, 095  81 

Expense  of  field  men 8,-287  36 

Salaries  and  fees 59, 423  18 

Rent    :...:..; 4, 050  13 

Furniture  and  .fixtures J6,  084  38 

Maps    : ; . .  . ; 1,  056  79 

Inspections    and    surveys 659  68 

Marine 
Fire  and  Inland 

Federal  taxes  $15,886  18          $1,267  38          17,153  56 

Taxes,  licenses  and  fees: 

SUte,  county,  municipal 19,  346  99 

Insurance  department  1,  913  05 

Fire  department  2,  281  ^ 

Fire  'patrol  and  salvage  corps .  2,  597  1 1 

All  other  except  real  estate ...  6,  646  40 


1, 

,618  97 

. 

, 

« 

■   «1, 

618  97 

■ 

$32,785  37 

Fire:                                                ' '■ —  34,4^  34 

Postage,  telegraph,  telephone,  exchange,  express '      4, 119  21 

Legal  expense   J,  2^0  4 1 

Advertising  and   subscriptions,   $5,287.24;    printing   and   sta- 
tionery, $9,069.72  . . , , , 14,  356  96 

Miscellaneous 549  68 

Auditors'  fees,  fire,  $1,305.36;  marine  and  inland,  $573.33 1,878  69 

Dividends  to  stocklu)lder8   (declared  during  year,  $40,000)...  40,000  00 

Gross  loss  on  sale  pr  maturity  of  ledger  assets,  viz.:    Bonds. .  1, 192  20 


Xota^  Disbunements  $1, 081, 668  80 

Balance 11,466, 176  81 


LBDOBR  ASSBBTS 

Book  value  of  real  estate $3,  418  48 

Mortgage   loans    ^ 464, 271  00 

Collateral  loans 62, 630  00 

Book  value  of  bonds,  $428,779.00;  stocks,  $27,477.60 456,  267  40 

Cash  in  company's  office 600  00 

Deposits  in  trust  companies  and  banks  not  on  interest 44, 139  07 

Deposits  in  trust  companies  and  banks  on  interest 263,  872  93 

Agents'  'balances  representing  business  written  subsequent'  to 

October   1,   1919 174,  514  63 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber  1,    1919 6, 472  80 


Total .....  II,  466>  176  81 

NON-LEDOBR   ASSETS 
Interest  due  and  accrued: 

Mortgages $13, 501  49 

Bond*    11,7«9^1 

Collateral  loans   1 801  66 

Other   assets    3, 098  88 


Total 28,  666  89 

1 

Grosa  Assets  91,4M,8M«0 

24 
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DEIim*  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $6, 472  80 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      6,  679  16 

Bo<^  value  of  bonds  and  stocks  over  market 
value   32, 670  90 

Total 44,  822  86 

Total  Admitted  Aiwts  11,460,019  34 


LIABILITIES 

Marine 
Losses  and  claims  for  losses:  Fire  and  Inland 

Unadjusted  plus  reserve,  $5,000 
fire,  $9,000  marine  and  in- 
land, for  losses  incurred 
prior  to  December  31,  1919, 
of  which  no  notice  had  then 
been  received $136, 086  79      $158, 663  51 

Deduct  reinsurance  in  com- 
panies authorised  in  New 
York    32, 007  85     


Net  unpaid  losses  and  claims  $104, 078  94      $158, 663  51 


Unearned  premiums: 

Fire  $544, 219  12 

Marine    58. 756  93 


$262,  742  45 


Total    602, 976  05 

Salaries  and  miscellaneous  accounts  due  or  accrued 2, 000  00 

Estimated  amount  of  taxes  hereafter  paya/ble 20,  000  00 

Contingent  commissions  or  other  charges  due  or  accrued 11, 500  00 


Liabilities,  except   capital $899, 218  60 

Capital    $500, 000  00 

Surplus 50,  800  84 


Sniping  to  policyholders 550, 800  84 


Total  $1,450,019  34 

RISKS  AND  PREMIUMS 

Marine  And 
Fire  riska  Premiums  inland  riska        Premiuroa 

InfOK^DeoonberBl.  1918 $120.594,724  11.613.689  44  S4. 410. 065      $111,429  C 8 

Written  or  renewed  in  1919 146.137,864     1.799.523  49  45.143.541        407,219  24 

Ezoeaa  of  oriainal  premiuma  over 
amount  received  for  reinauranoe 51 .  631  65 


Totala $266,732,588  $3,364,844  58      $49,553,606      $518,648  32 

Deduct  expirations  sod  aan- 
ceUationa 183.864.541     1.667.312  17        45.038.184        401.134  46 


In   force  DeoeDibef  31, 

1910 $132,868,047  $1,697,532  41        $4,515,422      $117,513  86 

Deduct  amount  reinaured        49,507.570        666. 161  30 


Not  amount  in  foree.      $83,360,468  $1,031,371  11        $4,515,422      $117.513  86 

assssassssssssss  ssssssar^esB^^  sesi^i^sss^sbs 
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Year 
written 


RECAPITULATION  OF  FIRJB  RXSK8  AND  PREMIUMS 


Twni 


One  year  or  less . 
Two  yean , 


1919 
1918 
1919 
1917 

1918  \  Three  years 
1919 
1916 
1917 
1918 
1919 
1915 
1916 
1917 
1918 

1919  J 

Over  five  years. 


Four  years. 


Five  years. 


Totals. 


Gross 

prenuxuns 
charged,  less 

Amount 

Fraction 

Preniiiuns 

covered 

reinsuranoe 

imearned 

unearned 

$51,228,914 

$624,261  16 

1-2 

$312,125  5S 

418.792 

4,938  74 

1-4 

1.234  69 

302,290 

2,858  52 

3^ 

2,143  89 

6,762.275 

75.395  27 

1-6 

12.566  88 

8.323,038 

105.376  40 

1-2 

62,687  70 

10.433,409 

131.362  31 

6-6 

109,468  69 

—24.319 

—186  69 

1-8 

—17  08 

71.380 

791  23 

8-8 

296  71 

94,228 

1,142  36 

6^ 

713  98 

85.677 

1,170  88 

7-8 

1.024  47 

460,029 

6.486  00 

1-10 

648  61 

685.350 

10,808  10 

8-10 

3.242  43 

1.646.149 

19,160  56 

1-2 

9,684  78 

1.085.788 

22,604  80 

7-10 

16.823  36 

1,759,880 

24,788  07 

9-10 

22.309  26 

23.570 

366  37  pro  raU 
$1,031,371  11 

366  87 

$83,360,468 

$544,219  12 

GENERAL  INTERROGATORIES 
Grosii  premiums   (less   reinsurance  and   return   premiums)    received 

from   organization   of  company $3 , 598 , 864 

Net  losses  paid  since  organization 1 ,  714 ,  714 

Cash  dividends  declared  since  commencing  business 119,916 

Largest  net  amount  Insured  In  any  one  hazard 10,000 

Company's  stock  owned  by  directors  at  par  value 125,450 

Loaned   to  stocUioIdeers  not  officers 115 .750 

LiNCS  or  iNsrsANCc  Written  Otbbb  than  Firs  and  Marinb 

Net  premiums 

written  In 

1919 

War  risks  other  than  marine $704  74 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Marine 
Fire  and  Inland 

Gross  risks  written    $83,095,248       $45,143,541 

Less  risks   canceled,  flre  $15,7&B,d08,  marine  and  in- 
land  $45,038,184;    reinsurance,    $6,068,140    (Iro 22.456,544         45,088,184 

Net  risks  written   $10,638,704  $105,357 

"  ■      ■•    —  I    ■■■■■: 

Gross  premiums  on   risks  written $316,091  $407,210 

Less  return  premiums  flre  $114,178.  marine  and  inland 

$89,606 ;  reinsurance  flre.  $84,377 198.550  80,606 

Net  premiums  received $117,541    '         $317,618 

Losses  paid    (deducting   salvage) $168,565  $248,237 

Less  losses  on  risks  reinsured 66 ,  818     

Net  losses  paid    $101,747  $248.287 

Losses   incurred ~~~  $172,205  $866,721 

Less  losses  on  risks  reinsured 66 ,  818     

Net  losses  Incurred $106,887  $865,721 

"•-■'■  I     II        I      I     ■     TT— iiTirrri> 

S'CHBDCLB   or   MOBTOAOBS   OWNED.    CLABSiriBD  BY    STATBS 

Amount  of 
State  principal  unpaid 

Pennsylvania 1361 ,  171 

KoBsas «2.100 

Missouri «I»522 

Montana W.OOO 

New  Jersey 3. 500 

Total $454,271 


740 


NoBTH  Branch  Fibe  Insubahos  Compakt       [1919 


SCHflDULI  or  COLLATIEAL  LOAIIfl 

Par  Talae 

25    SuBbury   Trust  A   Safe   Deposit   Co |l,tfO 

25    MlitOQ  TruBt  ft  Safe  Deposit  Go 1,2B0 

M7    United    Oas    Imp    Oo 22,160 

Mortgage  of  Thompsen  B  Martin  to  Unite  Rosenthal  2,000 

Mortgage  of  Maue-Byans  Coal  Co 2.000 

PMeral    Coal    Co 26.000 

Saoner  Hardvara  Co 7,600 

16    Sanbunr    National    Baak 1,600 

14    ffunbury   Sportiag  Goods   Go 1.400 

6    bycoming  Furniture  CD 600 

4    Old  Colony  Syndicate  series  A  sink  fund  part  cert..  2,000 

1    Cert  of  Deposit  RIchfleld   Bank 260 

10    Chicago   Rock    Island   4k   Pac   pfd 1,000 

10    Southern     Pacific 1.000 

100    Wabash     Ry     p(d 10,000 

Anthracite   Briquette   Bonds    1st    122T   Os 6,000 

10    Great    Northern    1,000 

10    Pere   Marquette   1,000 

100    BalUmore    ft    Ohio 10,000 

10    Chesapeake    ft    Ohio l.OOO 

10    Northern     Pacific 1.000 

St  Louis  ft  San  Prancisco  lac  1260  6s 1.000 

200    Adanis    Express    20.000 

Totals 


Market 

Amoant 

Talue 

loaned 

Rata 

12,662  60 

11.180 

2,06t  60 

600 

40.864  60 

26.000 

2,000  00 

i    2.000 

2.000  00 

1,400 

22,760  00 

16,000 

7.600  00 

6.600 

2,720  00 

1.400  00 

4.000 

i 

600  00 

2,000  00 

260  OO 

660  00 

8.600 

• 

l.OOO  00 

2.600  00 

6.000  00 

660  00 

640  00 

6,200  00 

690  60 

020  00 

460  00 

U.8Q0  00 

1121.769  60 

162.630 

ScHBDULB  or  Bonds  and  Stocks  Ownsd 


Bonds:  value 

United  SUtes  Lib  Ut  issue  1947  t\kf , UOO  00 

2d  Issue  1042  48 60  00 

2d   issue   1928   4V4a 60.000  00 

2d  iBiue  1928  4^s 1.629  20 

4th    issue   19S8   4^ 60.000  00 

4th   Issua  1938  4%ft  1.7B0  00 

Victory   1928  4%s   8.060  00 

War  Savings   Ctfs    2,000  00 

Ontario  Province  of  dab  1926  6a lO.Ui  60 

Hanover  ft  McSherrytown  Water   Co   1941  6e 2,000  00 

Hnouoelstosm   Pa  Cons  Water  Co  1929  6s 6.600  00 

ReedsvlUe  Pa  Water  Co  1936  6e 600  00 

American  Railways  Co  col  trust  1987  6s 26,026  00 

Detroit  Onind  Haven  ft  Mllw  Ry  1920  6s 14.9U  60 

Hudson  ft  ManhatUn  Ry  Co  Ist  rfdg  1967  6e 11.618  76 

Johntown  Traction  Co  1948  6s 4.700  00 

Lewlsburg  Milton  and  Watsontown  Pass  Ry  1940  6s 2,876  00 

New  Orleans  Ry  ft  Ught  Co  rfdg  ft  gen  lien  1949  6e....  4,676  00 

Oregon  ft  Washington  R  R  ft  Kav  Co  1st  1961  4a 4,260  60 

Seaboard  Airline  Ry  Co  1st  cons  ser  A  1946  6s 9.900  00 

S  Carolina  Light  Power  ft  Railway  1937  6s 8. 776  00 

Southern   Pacific'  Co  1920   4s 8.912  60 

St  Louis  San  Prancisco  adj  ser  A  1966  6s 3,100  00 

St  Louis  San  Francisco  Co  income  mtg  ser  A  1960  6s...  4,468  60 

Sunbury  A  Selinsgrove  St  Ry  1937  6s 12,600  00 

American  Public  Service  let  lien  1942  6s 6.406  00 

Anthrmelte  Briquette  Co  Sunbury  Pa  let  mtg  1987  6e —  6,000  00 

Central  Oeo^ia  Power  Co  1st  mtg  sinking  fund  1988  6s.  876  00 

Central  Indiana  Gaa  Co  1st  mtg  sinking  fund  1931  6e..  9,460  00 

Cities  Fuel  ft  Powier  Co  sinking  fund  1922  6s 4.800  00 

Columbia  Oas  ft  BUectrlc  Co  lat  mtg  1927  6s 4,660  00 

Detroit  Bdison  Co  1st  ft  rfdg  1940  6s 9.012  60 

Duquesne  Ught  Co  col  trust  1949  6s 6,000  00 

Federal  Coal  Co  1st  mtg  1924  6s 14.260  00 

Green  Stsr  Steamship  Corporation  marine  eq  1921  Is,...  l,9tf  00 

Oraen  Star  Steamship  Corporation  marine  eq  1922  7s....  2.972  70 

Oreen  Star  Steamship  Corporation  marine  eq  1924  7s....  9.900  00 

Hale  ft  Ktlburn  Corporation   let  mtg  1939  6s 9,660  00 

Hamilton  Utilities  Co  lat  mtg  1936  6s 4.676  00 

HarUand  Colliery  Co  sinking  fund  1920  7s 4.900  00 

Hayes  Whe«a  Co  1st  mtg  notes  1929  78 6.000  00 

Hershey  Chocolate  Oo  gold  deb  note  ser  D  1988  6s 4,998  76 

The  Jeesup  ft  Moore  Paper  Co  1st  mtg  1939  6s 4,900  00 

Lincoln  Oas  ft  Blectrle  Light  Co  1st  cons  1941  6s 4,787  60 

Mldvale  Steel  ft  Ordnance  Co  coot  1986  6e 6.1M  tf 

Nntional  Fropertlee  Co  1N6  4-«e I,  MO  00 


value 

100 

60 

60.000 

1.660 

60.000 

l.fM 

2.060 

2.600 

10.000 

2,000 

6,600 

600 

26.000 

16,000 

20.000 

6,000 

2.600 

6.000 

6.000 

10.000 

10.000 

10.000 

6.000 

10.000 

18.600 

7.000 

6.000 

1.000 

10,000 

6.000 

6.000 

10.000 

6.000 

16.000 

t.000 

8,000 

10.000 

10.000 

6.000 

6.000 

6.000 

6.000 

6.000 

6,000 

6,000 

6,000 


valne 

101 
40 

80.000 
1,668 

60.000 
1.617 
2.060 
2.176 
9.600 
2.660 


476 

21.000 

14.700 

12.200 

2.860 

2.260 

2.400 

8.960 

8.400 

7.700 

8.400 

3.860 

i.600 


6.660 
6.000 
700 
8.700 
4.800 
4.400 
9.800 
4.880 
14.860 
8.000 
8.970 
9.900 
9.000 
4.1 

4J 

6.060 

6.000 

4.000 

4.160 

4.460 

1, 660 
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Book 

Bonds :  value 

New  Jersey  Power  A  Light  Ist  mts  ISM  Sa 9,976  00 

PhlU  Suburben  Oes  A  Electric  Co  IMS  ta 9.700  00 

Shaffer  Oil  A  Reflning  Go  1st  mtg  1929  6s 9,460  00 

BUndmrd  Gas  A  Electric  Co  19M  Cs 9,625  00 

SnsqaehaoDa  Silk  Mills  ser  noNs  ser  D  1926  Is 4,S6  26 

United  Pnel  Oas  Co  Ut  mig  ser  A  1936  6s 19.967  60 

W  Fwia  Power  Go  tout  deb  1184  6s 4.787  60 

Stocks: 

16    CItiseDs  National  Bank  Muncy  Pa ...^ 2,026  00 

6   First  National  Bank  Beaver  Springs  Pa   1.290  00 

14    First   National  Bank  Heglns  Pa 1.610  OO 

2t    Pfrat  National  BaAk  New  Berlin  Pa 2.750  00 

10   First   National   Bank   Swineford   Pa 3.000  00 

4   Hoover  Mereantfle  »►  |«d  N  T  C 400  OO 

2   Hoover  Mercantile  Co  com  N  T  C 60  00 

GO   Ftmoits  Players  Laaky  Corp  pfd 4.976  00 

MAO  Spalding  Bros  Ist  pfd    4.98760 

4   Undenrrltsrv  Adjvatannt  Go 900  00 

10   Underwriters  Map  Association  New  York 1,000  00 

60   West  Penn  Power  00  pfd  6.160  00 

ToUls $466,267  40 


Par 

Market 

value 

value 

10.000 

8.400 

10.000 

8.700 

10.000 

9.000 

10.000 

9.400 

6.000 

4.960 

20,000 

19.400 

6.000 

4.800 

1,500 

1.960 

600 

930 

1.400 

1.664 

2.200 

8,760 

l.OOO 

8.000 

400 

880 

200 

60 

6.000 

6,860 

6.000 

6.000 

460 

800 

1,000 

1.000 

6.000 

4,860 

$483,800 

$423,686 
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THE  NORTH  CAROLIXA  HOME  INSURANCE 

COMPANY 


commercial  bank  building,  RALEIGH,  N.  C. 

[Incorporated   1868;   commenced   business   18691 

ALEXANDER  WEBB,  President  GEORGE  P.  FOLK,  Secretary 

Capital,  $400,000 

INCOME 

Gross  premiums   $448,  817  04 

Deduct  reinsurance  premiums. . . .  $130,248  00 

return  premiums    73,  829  42  . 

204,  078  32 


Total  net  premiums  written $244 ,  738  72 

Interest  on  bonds  and  stocks 23,  691  84 

Agents'  balances  previously  charged  off 27  80 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. .  250  00 

Oro88  increase,  hy  adjustment,  in  hook  value  of  ledger  assets, 
viz.: 

Bonds    $3,  530  99 

Stocks   12,  570  00 

16. 100  99 


Total  Income    $284, 

Ledger  Assets  December  31,  1918 eM»  850  8S 

Increase  of  Capital 900, 000  00 


Total    $1,100,060 


DISBURSEMENTS 

Losses  less  discounts   (including  $14,736.98  oc- 
curring in  previous  years) $102, 157  14 

Deduct  salvage   $311  16 

reinsurance  received 30, 796  62 

31. 107  78 


Net  losses  paid 

Loss  adjustment  expense 

Agents'  compensation  including  brokerage 

Field  supervisory  expense: 

Salaries  of  field  men 

Expense  of  field  men 

Executive,  traveling  expense  of  others  than  field  men 

Salaries  and  fees 

Rent    

Furniture  and  fixtures 

Maps   

Inspections  and  surveys  


$71,049  36 

650  66 

21, 329  51 

1,366  64 

1,060  47 

1,266  64 

15, 398  66 

1,481  00 

2,584  06 

435  90 

4,173  50 
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Federal   taxes    21»003  64 

Taxes^  licenses  and  fees: 

Btatej  county,  municipal $5, 241  34 

Insurance  department  i . . .  5, 517  08 

All  other  except  real  estate 806  50 


11, 566  92 

Postage,  telegraph;  telephone,  exchange,  express. 1»  402  71 

Legal  expense    516  00 

Advertising   and   subscriptions,   $2,652.06;    printing   and   sta^ 

tionery,  $4,371.94   7,024  00 

AgetM  Mances  charged  off 90  46 

Dividends  to  stockholders  (declared  during  year  $12,000) 12,  000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    $5, 593  92 

Stocks  24, 754  35 


Gross  decrease,  hy  adjustment,  in  hook  value  of  ledger  assets, 
viz, : 

Bonds    $10,  730  00 

Stocks   2. 130  00 


30,  34d  27 


12,8«0  00 


Total  Disbursements   $917, 606  48 

Balance  t6M,06S  79 


LBDGBB  ASSETS 

Book  value  of  bonds,  $645,996;  stocks,  $119,700 $765, 096  00 

Cash  in  company's  office 10  00 

Deposits  in  trust  companies  and  banks  not  on  interest 51,  355  13 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919  68, 270  63 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 401  68 

Due  from  American  Alliance  Insurance  Co.  for  commissions . .  6,  920  35 


ToUl IWiiMS  7$ 

NON-LBDCBR  ASSETS 
Interest  accrued  on  bonds 7, 150  81 


Gross  Assets  ; $889yMM  60 

DEDUCT  ASBBTS  NOT  ADMITTED 
Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 401  68 

■       ■■■■  ■^■^^■^^■^■^^i— ^ 

Total  Admitted  AsseU  $888,602  88 

LIABILITIES 

Losses  and  claims  for  losses: 

Not  yet  due $2,  084  56 

Unadjusted  plus  reserve  $2,295.27  for  losses 
incurred  prior  to  December  31,  1919,  of 
which  no  notice  had  then  been  received..  22,224  37 


ToUl    $24,  308  93 

Deduct  reinsurance  in  ccHupanies  authorized 
in  New  York 6, 797  79 


Vet  vxif9id loasM  and  dsinm  ,,,,,,,,\,,,,., $17, 511  14 
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Unearned  premiuma  

Sttlariee  Hnd  miacellRneouR  aecoimtti  due  or  accrued.  . 
Kdtimaled  amount  of  tuxpH  hereafter  payabk 


204.  ooe  01 

121  81 

5.  000  00 

Liabilities,  except  capital CnSitSl  B6 

Capital    $400, 000  00 

Surplus  272. 163-M 

Suiplas  to  poUcytaolden C7B,  IM  M 

Total  VIM,  SM  Bi 


RISKS  AXD  PREMIUMS 


'  «ipirmtJou  uid  unccllati 


.  tM.TSS.SSl  ST 
.     40.040.412  4S 

.  176. 830.334  33 
.     34,257,540  33 


.  130.640,355  39        (376. Z 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 


cC^I" 


1»17 

I0IB 


toYtrtd 

UDHrml 

•H.T00.TOt  »3 

•Ml.m  7S 

1-2 

•70.505  S8 

698.976  21 

•376, aaa  «• 

9-10 

130.646.360  39 

•301.006  01 

LarfteaC  nt 


ttiK\i  own^  b;  dlrrctora  at  pur  valuf 

BUSINESS   IN  TKB  9X1.19  t»F  NEW  YORK 


*S,33S.101 

i.nse.Ms 

lie, 208 


Nrt 

rlBk 

(iroiiB   pn 
tPM  rptu 

r™'' 

Louea  paid    (deducting   Mlvage) . . 
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SraciAL  Dbpobit  Schbdulb  Showing  Dbposits  or  Invbstmbnts  Not  Hbld  vob 

THB    PbOTBCTION    OV  ALL   THB   POLICTHOLDBRS   0¥   THB    COMPANY 

_.  ^  Parvalneof 

otate  deposit 

New   ToFk    « , $10,000 

▼Irgfiila L *li:o6o 

MaasachuBetts 11 ,000 

Total '..'. ' 182,000 


ScBBDULB  or  Bonds  and  Stocks  Ownbd 


Bonds: 

Uniiad  8tat«i  Ist  Ub  eonv  IMT  4^ 

2nd    Lib    1942   4%« 

Victory    IJMS    4fU 

War  Sayings  stamps  l$fH , 

North  Carolina    1960  4s '. 

North   Carolina  I960  4s 

Edgocomb  Co  N  C  19«4  Ss , 

l««M..r 

IMCSs 

19«7  6s 

1M8  6s...., .•• »• *%tP' 

Porsytho  Co  N  C  IMS  Qa 

Vance  Co   N  C  U66  6s 

Orange  Co  N  C  1968  6s , 

Wake  Co  N  C  1911  6^ 

City  Ehirllngton  N  C  1946  6s 

City  Durham  N  C  1944  6s 

City  Ooldsbom  N  C  196S  6s ;.; ;.. 

City   liszlngton   N   C  1947  6s v 

City  Raleigh  N  C  192S  6s > 

City  Rocky  Mount  N  C  1968  6s 

City   Washington  N   C  1968  6s 

City  Charleston  8  C  19S9  4* 

aty  CoUnbIa  8  C  1946  4Hs 

City  Richmond  Va  1946  4s 

City  New  York  N  T  1966  4%s 

Norfolk  ft  Southern  R  R  IMl  la 

Norfolk  A  Western  R  R  19^  4s 

Atlantic  *  Yadkin  R  It  1949  4s 

AtlanUe  Coast  Une  R  R  IMS  4s 

Stocks: 

8G0  North   Carolina  R  R 

lOO  loteraational  Harvester  pfd  

800  SUadard  Oil  of  N  J  pfd , 

800  U  8  Steel  pfd   .....; 

Totals     


BD 

Book  an^ 

market 

Par 

value 

value 

|147«600 

860.000 

306.900 

880.000 

njm 

90.090 

836 

1.000 

86.440 

89.000 

10.660 

11.000 

8.000 

2,000 

8,000 

2.000 

1.000 

».ote 

8.000 

.       .8.090 

2^000 

8.000 

10.100 

10.000 

8.000 

8.000 

10.200 

10,000 

3.080 

8.000 

10.100 

10.000 

10.400 

10.000 

lO^QOQ 

10.000 

.    lO.OOfr 

10,000 

10.100 

10.000 

10.000 

10.000 

7,000 

7,000 

1.940 

8,000 

10,660 

11,000 

10.180 

11.000 

10.600 

uuooo 

a.  660 

4.000 

12.450 

16.000 

3,500 

6.000 

12.600 

•16.000 

\     •     • 

]-rv«->^ 

61.100 

36.000 

22.600 

20.900 

23.000 

20.000 

28,090 

80.900 

8766.096 

.1777.000 
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NORTHWESTERN   FIRE  AND  MARINE   INSURANCE 

COMPANY 


117  SOUTH  FIFTH  STREET,  MINNEAPOLIS,  MINN. 

I  Incorporated  and  commenced  buBineas  1899;  reincorporated  1906] 

C.  T.  JAFFRAY,  Preiident  JOHN  H.  GRIFFIN,  Secretary 

Capital,  $400,000 

INCOME 

Gross   premiums,   fire $3,.016, 969  85 

Deduct  reinsurance  premiums $2,502,425  79 

return  premiums  203,187  57 


2,705,613  36 

$311,356  49 

Gross  premiums,  marine  and  inland $55, 052  69 

Deduct  reinsurance  premiums . . .     $43, 000  67 

return  premiums    12, 052  02 

55,052  09 


Total  net  premiums  written $311, 356  49 

Interest: 

Mortgage  loans    $44, 281  09 

Bonds   and   stocks 8,227  12 

Deposits    6, 549  17 

From  other  sources 146  12 


Total    59, 203  60 

Expense  recovered  from  reinsiurance  company 254,  689  63 

Reinsurance  company  on  1910  contract 3, 463  49 

Increase  in  liabilities  during  year  on  account  of  reinsurance 

treaties   681,  768  13 

Agents'  balances  previously  charged  off 41  87 

€fro8S  increase,  by  adjustment,  in  book  value  of  ledger  aaaeta, 
vie.: 

Bonds    2  00 


Totel  Income $1,310|535  11 

Ledger  Aasets  December  SI,  1918 1,368, 498  70 

Total   $8,879,017  81 


DISBURSEMENTS 

Losses    less   discounts,    fire    (including    $146,- 

248.98  occurring  in  previous  years) $1, 317, 637  51 

Deduct  salvage  $14,704  51 

reinsurance  received    1,023,718  02 

1,038,422  63 


Net  losses    $279, 214  98 
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Losses  less  discoimU,  marine  and  inland   (in- 
cluding    $2,497.50     occurring     in     previous 

years)     $20,663  28 

Deduct  salvage  $256  90 

reinsurance    20, 397  38 

20,653  28 


Net  losses  paid $279, 214  98 

Loss  adjustment  expense,  fire,  $36,321.22;  marine  and  inland, 

$682.16    36,  903  37 

Agents'  compensation  including  brokerage,  lire 100,  543  90 

Agents'  allowances,  fire,  $3,882.56;  marine  and  inland,  $47.61.  3,930  16 

Marine 
Field  supervisory  expense:  Tire  and  Inhiud 

Salaries  of  field  men $20,211  35  

Expense  of  field  men 10,  960  19  

Executive,  traveling  expense  of 

others  than  field  men 1, 481  86                $49  16 


ToUl    $38, 653  40  $49  16 


38,  702  56 

Salaries  and  fees $58,094  89  .i;i,607  89           59,702  78 

Rent    ..*. 5,496  18     5,496  18 

Furniture  and  fixtures 1, 507  38  226  25             1, 733  63 

Maps    804  65     804  65 

Inspection's  and  surveys 11,  373  91  321  08           11, 694  99 

Federal  toxes    30, 836  59  603  27           31, 439  86 

Taxes,  licenses  and  fees: 

State,  county,  municipal 37,469  72  1,290  00 

Insuranqe  department  8, 388  14  4  00 

Fire   department    1, 062  32     

Fire  patrol  and    salvage  corps .  534  37     

All  other  except  real  estate ....  2, 940  80     

$50,395  35  $1,294  00 


^1,689  35 

Postage,  telegraph,  telephone,  ex- 
change, express    $7, 105  76  $273  63  7, 379  39 

Legal  expense   1,  061  95     1, 061  95 

Advertising  and  subscriptions, 
$1,718.53;  printing  and  sta- 
tionery, $10,423.14   11,  .384  11  757  56  12, 141  67 

Contribution  to  War  Chest,  $450 ; 
interest  paid  reinsurance  com- 
pany, $146.12;  paid  reinsurance 
company  on  contract,  $2,190..         2,  786  12     2,  786  12 

Interest  paid  reinsurance  compejiy  on  bank  balances 6,  315  75 

Dividends  to  stockholders   (declared  during  year,  $40,000) 40,000  00 

Total  Disbursements  $691, 541  35 

Balance   $1,887,476  46 


LEDGER  ASSETS 

Mortgage  loans  $757, 360  00 

Book  value  of  bonds,  $184,943.19;  stocks,  $700 185,  643  19 

Deposits  in  trust  companies  and  banks  on  interest 991,991  99 

Agents'  balances  representing  business  written  subsequent  to 

October   1,   1919 48, 648  69 
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Agents'  balances  representing  business  written  prior  to  Octo- 
ber  1,   1919 

Bills  receivable  taken  for  Are  risks 

Certificate  of  deposit.  /. 

Reinsurance  recoverable  on  paid  losses 

Total   |1,987,47«  46 

NON-LEDGER  ASSETS 
Interest  due  and  accrued : 

Mortgages    $17, 3fl7  17 

Bonds    2, 667  06 

Other  assets Z  3^ 


74  74 

1, 

900  21 

1, 

900  00 

67  64 

Total   20. 066  65 

Markel  value  of  bonds  and  stocks  over  book  value 1, 507  70 

Due  from  reinsurance  company  for  taxes,  expenses  and  opm- 

missions    72,849  52 

GrOM  Assets  IS,  081, 900  83 

DEDUCT  ASBHTS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1910 $74  74 

Bills  receivable,  past  due,  taken  for  risks....  1,580  94 

Total    1,  661  6S 


^w— *****■— - 


Total  Admitted  Assets f8,08»,8M  55 


LIABILITIES 

Marine 
Losses  and  claims  for  losses:  Eire  and  Inland 

Not  yet  due    $30, 951  90  $513  50 

Unadjusted  plus  reserve,  $6,- 
956.90  fire,  $36.16  marine 
and  inland,  for  losses  in- 
curred prior  to  December  31, 
1919,  of  which  no  notice  had 
then  been  received 78,919  24  1,812  38 

Resisted 10, 482  04     


Total    $120,  353  18  $2,  325  88 

Deduct  reinsurance  in  corn- 
companies  authorized  in  New 
York    81, 881  45  2, 826  88 


Net  unpaid  losses  and  claims    $38,521  73 


$38,521  73 

Unearned  pvsmiums: 

Fire   219,  589  29 

Salaries  and  miscellaneous  accounts  due  or  accrued 2, 491  48 

Estimated  amount  of  taxes  hereafter  payable 65, 858  04 

Contingent  commissions  or  other  charges  due  or  accrued 4,  500  00 

Funds  held  under  reinsurance  treaties  net 1, 045, 351  77 

Due  reinsurance  company  for  expenses  as  per  contract 2,500  00 


LUbiUties,  except  capital $1,878^ 8U  SI 
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Capital    $400,00000 

Surpliw 301,  426  24 

SttT^va  to  polkykolders 701, 4M  t4 

Total    |2«0a0,286«d 

"    ■' ■     *— **• 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  riaka  Pramiama      iakild  kiaka      Premiwai 

In foroe Deesmber  31,  »18 $171,210,138  S2. 001, 080  34    $1.57Q,852    $24,30114 

Writlen  or  renewed  InlifQ 167.266,704    3.010.060  85      2,Q6),0Ol      66.092  06 

Totah $338,532,842  $5,018,050  19    $4,540,753    $79.443  83 

Delact  expiratiofks-  and  oatiodli^ 
tMNW 216,428.018    3,670.870  66      2.814.501      41.037  97 

In  force  December  31.  1019. .     $122,074,824  $1,347,179  53    $1,726,252     $38.405  86 
Deduct  amount  reinsured ....         80 .  765 .  200        937 ,  186  66       1 .  726 .  252      38 .  405  80 

Net  amount  in  foroe $41 ,319.564      $409,902  87 

TT ■■  r-  -■■■■■■  f  ■  '.'iT  ■  ■ "  '     ....    ■■...«    ■  I     II  ■■  'im. 


R3C.\PITUL.\TI0N  OF  FIRE  RISKS  AND  PREMIUMS 


Term 


Year 

written 

1019    One  year  or  less . 

{5}| }  Two  yeara 

19171 

1918  \  Three 

1019 

1916 

1017 

1918 

1919 

1916 

1016 

1917 

1918 

1019 


Four  years. 


Five  years . 


Totals. 


Gross 

premiums 
charged,  less 

Amount 

Fraction 

Premiums 

covered 

reinsuraaoe 

unearned 

unearned 

$25,188,205 

$244,762  00 

1-2 

$122,381  00 

634.027 

3,617  92 

1-4 

904  48 

1,343.932 

9,785  64 

8^ 

7,339  23 

3,095.331 

29,653  77 

1-6 

4.925  63 

2.177.980 

22,920  96 

1-2 

11,460  48 

5.365.630 

52.993  08 

5-6 

44,160  00 

271.978 

1,883  58 

1-8 

235  45 

164.185 

1.609,76 

3-8 

608  66 

139.745 

1.525  24 

5-8 

943  37 

277.699 

2,966  96 

7-8 

2.596  09 

285.546 

4,080  06 

1-10 

408  01 

360.196 

5.470  30 

3-10 

1.641  09 

456.839 

6.131  64 

1-3 

3.065  82 

567,161 

7,542  92 

7-10 

5.280  04 
13.634  l4 

990.201 

15.140  04 

0-10 

$41,319,564 

$400,992  87 

$219,589  29 

GENERAL  INTERROGATORIES 

Gross  premians   (less  reinonrance  and   return   premiums)    received 

from  orgaateatlon   of  company. 

Net  loaaea  paid  alnce  organiiation 

Cask  dividenda  daclared  slnee  commencing  business 

Stock  dividends  declared  since  commencing  business. 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


$7,849,100 

4,309.568 

939,675 

139,000 

10,000 

79,700 


Links  or  Inbubancb  WaiTraN  Otbir  than  Fibs  and  Mabinb 


Net  premiums 
written  In 
1919 

Motor  vehicles    $41,500  67 

Wind  storms  and  tornadoes 114.289  25 

Hail 1.480.765  77 

Touts $1,686,555  69 


Losses 
incurred  less 
reinsurance 
in  1919 

$18,994  60 

29,625  22 

569,. '^25  25 

$618,145  07 
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BUSINESS   IN  THE   STATE   OF  NEW   YORK 

Fire 

Gross  risks  written |4 ,  042 ,  010 

Less  riakg  canceled 1,263,031 

Net    risks   written $2,778,989 

Gross   preminms  on   risks  written $30,472 

Less   return    premiums 7 ,  860 

Net    premiums    recelvod $23 .  112 

Losses    paid    (deducting    salvage) $2 , 071 

Losses   Incurred $1 .  618 


Bterlne 
and  Inland 

$16,300 
4,270 

$12 , 025 

$986 
885 

$651 


$32 


$114 


SCHBDtiLK   or  MOBTGAUES  OWNBD,   ClA881KX£P  BX   SZATBS 

Amount  of 
State  principal  unpaid 

Minnesota   $421 .  200 

Montana 11 .000 

North   Dakota    304. 150 

South  Dakota    21 ,000 

Total $757,850 

Schedule  or  Bonds  and  Stocks  Owned 

Book                    Par  Market 

Bonds:                                                                                                    value                  value  value 

United    SUles   Soroni   Ub   ^9i2   in $10,100  00                flO.lOO  llO.lOO 

Tlllrd    Uh  fdZt  i%B 15.000  00                  IS.OOO  li.OQO 

Third    Lib   1928   414s 18,772  00                  20.000  19.000 

Fourth    Lib    1938    4V,m 25.000  00                  25.000  28.000 

Victory    Lib   1923   i%n 18.000  00                  18,000  18.000 

Tressury    Savings    C<>rtlflcate«    1934 84<  00                    1,000  MO 

Codar  Rapids  Iowa  street  192(>-2l  «s 10,000  00                  10.000  10.080 

Dodgo   Tenter  Mfnn   sower   warrants   1924-2R   fis 6,000  00                    S.CiOO  5.000 

Dodgie  County   Minn    In^lf^prndcnt   Bchool    1929-31   BV»» 5.00(»  00                    5,000  6,120 

rsulkton    8    D    rfdg    1936    5b 10,000  00                  10,000  10,000 

Fillmore  County  Minn   school    1932   58 5,000  00                   5,000  B.OOO 

Fulda    Minn    waterworks    1921-24    58 S, 000  00                    3,000  J.OOO 

Grundy  Center  Iowa  araepament  paving  cert  1919-22  68..            3,349  11                    3,349  1.340 

Lake  Norden  S  D  waterworks  &  oler  llRht.  1926  .'.» 10,000  00                  10,000  10.100 

Mount  Vcmon  Iowa  paving  cert  1919-20  6b 2.159  78                    2,160  2.10D 

Owatonna  Minn   public   Imp   cert   1920-24   8s 5,000  00                   6.000  6,140 

Richland    County    Mont  srhool   1936   6« 1,800  00                    1,800  l.OJO 

Steele  County   Minn   judicial   dltrh    1933-37  6l4f> 35,000  00                  25,000  K,810 

Wesalngton   8  D  waterworks  1921  6s 3.000  00                    8,000  S.060 

United  Kingdom  of  Great  Briuln  ft  Ireland   1937  bVzS..           8,916  30                   9,000  8,730 

Storks: 

1    Western  Arljuptment  *  Inv  Co  Chlrngo  III 300  00                       100  100 

5    The  Undem-riters  Salvage  Co  of  Chicago  111 500  00                       BOO  500 

Totals      $18:^.643  19              f187,0n9  tW.151 
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NORTHWESTERJf  NATIONAL  INSURANCE  COMPANY 

OF  MILWAUKEE,  WISCONSIN 


■'■■I     '     '        I 


WISCONSIN  &  JACKSON  STREETS,  MILWAUKEE,  WIS. 

[Organised  and  commenced  baslnesfl  1869] 

ALFRED  F.  JAMES,  Preeident  LUBIN  M.  STUART,   Secretary 

Capital,  $1,000,000 

INCOME 

Gross   premiums,   fire $5,  203, 118  93 

Deduct   reinsurance   premiums...  $693,914  93 
return  premiums   593, 553  62 

1, 287,  468  55 

$3,  915,  650  40 

^M— ^■^—^^^^^i^.^^  ■■     I  ■■■■■■ 

Gross  premiums,  marine  and  inland $2, 192,  563  19 

Deduct  reinsurance  premiums...  $627»211  50 
return  premiums   305, 751  11 

1,022,982  61 

$1, 16»,  600  58 

Total  net  premiums  written $5,  085, 250  98 

Interest : 

Mortgage  loans  $85,  603  53 

Bonds  and  stocks   290,  286  09 

Deposits    4, 631  55 

.  From  other  sources  1,  506  52 

Total    382,  027  79 

Rents    15,  223  00 

Conscience  money  12  00 

Agents'  balances  previously  charged  off 77  76 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. :  Bonds . .  2.  806  25 

Total  Income  $6»  485, 897  78 

Ledger  Assets  December  31»  1918 9, 846»  119 


Total    $14,  830,510  00 

DISBURSEMENTS 

Lfjsses  loss  discounts,  fire  (including  $223,915.- 

77  occurring  in  previous  years) $1, 431,  473  01 

Deduct  salvage   $15, 120  26 

reinsurance  received 239,  982  95 

255, 103  21 

Net  losses $1, 176,  369  80 

Losses  less  discounts,  marine  and  inland  (in- 
cluding $1,098,171.09  occurring  in  previous 
ywTB)    $1, 678, 880  67  1 
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Deduct  salvage   $55, 499  02 

reinsurance    1, 010, 210  10 

1.065,715  12  I 

Net  loMM ..I... /....;.       $013,  lf6  46 


Net  losses  paid. / $1, 789, 535  25 

Loss  adjufitment  expense,  fire,  $50,134.49;  marine  and  inland, 

$13,216.56  09,  361  05 

Agents'  compensation  including  brokerage,  fire,  $963,880.90; 

marine  and  inland,  $293,073.58 1, 256. 963  54 

Agents'    allowances,    flre,    $236,06j»33;    naiarin«    and    iDland> 

$12,733.35 248,  798  98 

Mailtie 
Field  superrisory  expenses  ^l^e  and  Island 

Salaries  of  field  men $31.  506  15  $4,  733  21 

Expense  of  field  men 2S,  775  04  6, 287  82 

.Executive,  traveling  expense  of 

others  than  field  men 1, 664  23  87  59 


Total   $56, 946  02        $11, 108  62 


68.  054  64 

Salaries  and  fees $185,761  89  $27,963  20         213,725  09 

T?Pnt 13,  600  00 

Furniture  and  fixtures 3,  890  55  1,  846  40            5.  736  95 

Maps    6,935  93     6,935  93 

Inspections  and  surveys 32,  223  05     32.  223  05 

Federal  taxes 67,  832  54  15, 514  94          73,  347  48 

Taxes,  licenses  and  fees: 

8tate,  county,  mnicipal 81, 156  97  20,  280  24 

Insurance  department 17, 302  24  910  04 

Fire   department    14. 337  96     

Fire  patrol  and  salvage  corps.         9,  066  79     

All  other  except  real  estate ...         3.  268  77     

$126, 132  75  $21. 199  88 


146,332  03 
Postage,  telegraph  J  telephone,  ex- 
change, express  $29,  542  61  $7,  385  65  36.  928  26 

Legal  expense   894  46     894  46 

Advertising  and  subscriptions, 
$1,694.25;  printing  and  station- 
ery, $40,428.18 34.004  41  8,118  02  42.122  43 

Agents'  balances  charged  off 1, 156  05     1, 156  05 

Miscellaneous  including  $2,440 
Bradstreet  Co.;  $3,950.83  type- 
writers, macHines,  etc. ; 
$2,755.37     Western     Insurance 

Bureau  .  .  * 12. 172  47  790  16  12, 962  63 

Real  estate  repairs  and  expense,  $11,520.12;  taxes,  $5.715.24..  17,2.35  36 

Dividends  to  stockholders   (declared  during  year,  $195,000)..         190,000  00 
Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Botids. .  1,656  25 

Oross  decrease,  hy  adjustment,  In  hook  value  of  ledger  asset h, 
viz.: 

Real  estate  $5, 161  ,39 

Underwriters'  Map  Association  stock 1,  250  00 

6.411  39 


Total  Disbursements  $4, 233, 971  42 


Balance  $10,590,688  88 
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Estimated  amount  of  taxes  hereafter  payable 225, 000  00 

Contingent  commissions  or  other  charges  due  or  accrued ....  56, 334  22 

Keserve  for  conflagration  and  other  extraordinary  losses....        600,000  00 

Liabmties,  except  capiUl fB,t41,00e  09 

Capital    $1 ,000,600  00 

Surplus   2,016, Wl  33 

SuzpUis  to  policyholdeTS 8,010, 911  33 

Total   19,851,990  49 

RISKS  AND  PREMIUMS 

Marino  and 
Fire  risks  Pmcdnms  inland  risks        PrMnioins 

In  force  December  31.  191d. .. .       $973,683,656    $8,769,010  47      $27,006,648      $721.96186 
Written  or  renewed  in  1919....         639.902.942      5.203.118  95      156.526.202    2.192.563  19 

Total $1,513,486,698  $13,963,029  42    $183,532,750  $2,914,525  05 

Deduct  expirations  and  oan- 
eellations 464.055.054      4.841.349  49      X38. 155.426    1.660.965  90 

In  force  December  31, 

1919 $1,049,431,644    $9,621,679  93      $45,377,324  $1,253,559  15 

Deduct  amount  rein* 

sured 129.726,897      1.236,538  27  6.759,493        143.138  83 


■*»i^« 


Net  amount  in  f  one 
Deoember:31,  1919  T$919. 104.647    $8,385,141  66      $38,617,831  $1,110,420  33 


RECAPITULATION  OP  HRE  RISKS  AND  PREMIUMS 

Gross 
premiums 

Year                                                                     Amount        onarsed,  less    Fraction  Premiums 

written                      Term                                    oovo'ed         reinsurance    unearned  oneanied 

$136,009,195  $1.489»47»09        1-Ji  $744,730  04 

179,237.958    1.387.513  05         1-6  281.2S2  17 

184.386.476     1.564.463  81         1-2  783.23190 

340.$ia.45a    2,036.862  53        5-6  1.607.385  45 

32.916.530        335.962  46         1-10  33.506  24 

3^.322.883        352.168  24        3-10  105.650  47 

38.560.461        804,153  43        1-2  197.070  71 

$1,828,444        361.542  83        7-10  263.079  98 

42.131.248        462,997  22        g~10  416.697  51 


1919    One  year  Or  less . 

1917  ) 

1918  Three  years 

1019 

1915 
1916 

1917  }  Five  years , 

1918 
1919 


Totals $919,704,647    $8,885.14166  $4,461.700  47 

GENERAL  INTERROGATORIES 

Gross  premiums   (Jess  reinsurance  i^nd  ^tum   premiums)    received 

from    organization    of    company $63,385,019 

Net  losses  paid  since  organization 27.S62 ,261 

Cash  dividends  declared  «liice  commfloeiig  businesfl 4.124 .000 

Stock  dividends  declared  since  commencing  busLneM 174.000 

Largest  net  amount  insured  in  aigr  Qn«  hazard 60,000 

Company^  stock  owned  by  directors  at  par  vahie. '. 2ST.400 


Links  of  Insubanci  Writtbn  Othbb  than  Fibb  and  Mabiicb 

Net  premiums  Inmrred  U 

written  In  reinsaraiire 
1919  in  1919 

Motor  vehicles    $1,036,564  5R  $458,413  05 

Wind  storms  and  tornadoes 105.056  TR  48.049  79 

^Totals   , $1,231,621  90  $506,499  81 
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Book 

Bonds:  value 

Itowan   county    no   car  funding   1947   SVto 2,192  80 

1949  5^8 2.195  40 

1949  5^8 2,197  80 

19(r0  5^ 2.199  80 

1951  &V&S 2.202  00 

1962  5Vi8 2.204  00 

195S  6^8 2.20«  00 

1964  6^8 2.207  80 

1955  5^8 t,aO»«0 

UM  5i&8 MU  SO 

South  DakoU  rural  credit  1937  4%* 50.267  80 

Toronto   (Ont)   gen  cons  1948  48 100.578  41 

Victoria   (Brit   Col)   1986  48 62.827  86 

AtebfcOA  TopokA  t  fladtft  Po  Ry  sen  mtg     1996  4s 88.466  66 

Ateh  Topeka  A  Santa  Pe  Ry  trans  Bh  L  1st  mtg  1968  4«  46.375  00 

BKltildors  4  Ohio  R  R  Mt  mtg  UMS  4s 47.61B  T6 

(8  W  dlT)    1st  mtg  1925   3Hs..  44.361  26 

(8  W  dlT)   1st  mtg  1925   »Hs..  41.000  OO 

Boston  A  Maine  R  R  deb  1929  4V4a 105,760  00 

Canadian  No  Ry  Ist  mtg  cons  deb  1980  4s 10.166  47 

Canadian  No  Ry  eq«lp  Ist  mtg  1921  4%b 48.827  06 

OeHtml  Pacific  Ry  1st  rtdg  mtg  1649  4s 97.100  60 

Chic  A  Alton  Ry  1st  Hen  1960  8Hs 82.937  60 

CMe  Hiirllngton  *  Qulnoy  R  R  (111  dlv)  Ist  lion  1949  4s  107.614  17 

Ghic  *  BaMem  111  R  R  gen  oons  ft  Ist  mtg  1987  6s....  120.266  60 

Chic  *  Brie  R  R  1st  mtg  1982  6s 68.662  60 

Chic  M  ft  St  P  Ry  gen  mtg  series  A  1989  is 104.012  48 

gen  mtg  series  B  1989  VAs 90.606  00 

conr     1932     4^s ^.668  00 

Ohio  ft  N  1^  Mil  SparU  ft  N  1st  mtg  1947  4s 46.812  60 

Chk  ft  N  Ry  sinking  fund  deb  1938  6s 117.886  00 

Cblc  ft  N  Ry  St  liouls  Peoria  ft  N  1st  mtg  1948  Cs....  77.000  00 

Cbic  iR  I  ft  Pao  Ry  1st  ft  rfdg  mtg  1934  4« 96.276  46 

Chic  8t  P  Minn  ft  Dm  Ry  cons  mtg  1930  68 140.076  70 

Chicago  Union   SUtlon  Ist   mtg  1963  4Hs 20.987  60 

Chic  ft  Western  Ind  R  R  cons  mtg  1962  4s 100.150  41 

Elgin  Jollet  ft  Eastern  Ry  1st  mtg  1941  68 67.224  75 

Brie  R  R  equip  trust  notes  series  V  1922  5s 48.976  00 

Great  Northern  Ry  Ist  ft  rfdg  mtg  1961  4V4S 100.760  00 

III  Cent  R  R  purchase  lines  1st  mrg  1952  3^8 135,062  50 

Kansas  City  Terminal  Ry  litt  mtg  1960  4s 98.500  00 

Kansas  (31  ty  Terminal  Ry  secured  notes  1923  6s 100.196  76 

Lake  Shore  ft  Mich  So  Ry  dob  1928  4s 100.000  00 

Lehigh  Valley  R  R  coll   trust  1928  6b 25.626  00 

LoulsTlUe  ft  Nahsvllle  R  R  unified  mtg  1940  48 68.062  60 

Mason  City  ft  Ft  Dodgio  R  R  1st  mtg  1966  4s 91.298  22 

Minn  St  P  ft  S  Ste  M  Ry  Ist  cons  mtg  1928  4b 97.276  00 

N  T  Gent  ft  Hud  River  R  R  gen  mtg  1997  8Hs 91,621  26 

N  T  Westchester  ft  Boston  Ry  1st  mtg  1946  4Hb 66.760  00 

Norfolk  ft  W  Ry  ft  Poc  C  ft  C  Co  Pur  M  Ist  mtg  1941  4s  94.072  10 

Northern  Pacific  Ry  prior  Hen    ry  ft  <land  grtrnt  1997  4s..  102.760  00 

Northern  Pas  Great  No    joint  G  B  ft  Q  coll  1921  4s 94,406  00 

Oregon  Short  Line  R  R  rfdg  mtg  1929  4s 96,187  66 

Pittsburgh  C  C  ft  St  L  Ry  cons  mtg  ser  D  1946  4s 107,182  70 

St  L  Iron  Mt  ft  8«  Ry  R  ft  O  dlv  1st  mtg  1988  4s 98.260  00 

St  Paul  Union  Depot  guar  notes  1923  5%s 49.600  00 

Southern  Paclflo  R  R  Ist  rfdg  mtg  1966  4s 142,628  26 

Southern  Ry  1st  cons  mtg  1994  5s IOt.262  76 

Union  Pacific  R  R  railroad  and  land  grant  Ist  m  1947  4s  94.927  60 

Virginian  Ry  1st  mtg  sorles  A  1962  5s 49.600  00 

Wisconsin  Central  Ry  1st  gen  mtg  1949  4s 90.247  50 

American  Telep  ft  Teleg  Co  coll  trust  1946  6s 49, 312  60 

Cnilcago  City  Ry  Co  1st  mtg  1927  68 22.882  60 

Cleveland  Blec  in  Co  Ist  mtg  1989  6s 61,476  00 

Cleveland  Railway  Co  1st  mtg  1931  6s 61.412  50 

Cincinnati  Gas  ft  Blec  O)  let  ft  rfdg  mtg  1966  6s 60,500  00 

Commonwealth  Edison  Co  (Chic)  Ist  mtg  1942  5s 51. 662  50 

Dai  Moines  Blec  Co  1st  mtg  1938  6s 22, 126  60 

Detroit  Bdlson  Co  Ist  ft  rfdg  mtg  1940  6s 71.131  26 

Detroit  City  Gas  Co  26  year  prior  lien  1922  68 23. 956  00 

Duquesne  Light  Co  (Pitts)  Ist  mtg  ft  coll  tr  1949  6s 25,000  00 

Houston  (Tex)  Lighting  ft  Power  Co  Int  mtg  1931  &s 25.000  00 

Hydraulic  Power  Co  of  Niag  Fls  rfdg  Imp  mtg  1961  5«....  22,125  00 

Interborough  Rapid  Transit  Co  conv  noten  1921  78 24,676  00 

Laclede  Gas  Light  Co  (St  Louis)  rfdg  ft  ext  mtg  1934  6s..  25,626  60 

Milw  Blec  Ry  ft  Lt  Co  cons  1st  mtg  1926  68 102.868  86 

Mllw  Gas  Light  CO  let  mtg  1927  is 91.726  00 


Par 

value 

2.000 

2.000 

2.000 

2.000 

2,000 

2,000 

2.006 

2.000 

2,000 

2,000 

60.000 

116.746 

64.507 

166.060 

50,000 

6w,000 

60.000 

50.000 

100.066 

10,220 

66b 666 

106.060 

•100,000 

160.060 

100.000 

60.000 

100.000 

100,60^ 

56,000 

60.060 

100, 000 

76.000 

16(K00O 

100.000 

26.600 

100.000 

60,600 

60.000 

100.600 

150.000 

300.0(M> 

lOOiOOO 

100,000 

26.006 

100,006 

160,600 

100.006 

160.000 

100.600 

160.000 

166.660 

100.060 

100.000 

160.000 

100.000 

60.000 

160.000 

160.600 

160,000 

66,000 

100,000 

60.666 

26.660 

60.060 

6D.O0O 

60.000 

60.000 

26.660 

75.000 

26.600 

26.000 

25.606 

25.000 

25.000 

26.066 

106.600 

160,666 


Market 
value 

2.040 
2.646 
2.046 

2.010 
2w040 
2.010 
2,646 
6.646 
2,666 
60.060 

61.436 
42.666 
64.606 
66.666 
66.666 
tt.606 
42.600 
62.066 
6.687 


61.666 
33.066 


76.666 
67.666 
T6.666 
66,666 
40.006 
42.066 


73.1 
71,666 
166.066 
22.266 
66.066 
6s,  aw 
46.666 


106.666 


166.66» 
90.061) 
26.660 


62.666 


64.666 


68.606 

n.066 


121.616 


46.666 
76.666 


26.166 
42.660 
«r.M6 
47.606 


66.766 
K66> 
64.2n 
22.666 
22.2S6 
21.256 


21.606 
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OLD    COLONY  INSURANCE  COMPANY 


87  KILBY  STREET,  BOSTON,  MASS. 

[Organized   and   commenced   busineiis  June,    1006] 

WILLIAM  R.  HEDGE,  President  JOHN  P.  MORGAN,  Secretary 

Capital,  $1,000,000 

INCOME 

Gross  premiums,  fire  $1, 895, 275  19 

Deduct  reinsurance  premiums. . . .  $463,  650  13 
return  premiums 375,  049  27 

838,  699  40 

$1,056,575  79 

Gross  premiums,  marine  and  inland $1,  024, 226  60 

Deduct  reinsurance  premiums ....  $298, 494  66 
return  premiums   184, 047  15 

482,541  81. 

$541,684  79 

Total  net  premiums  written $1,  698,  260  58 

Interest : 

Mortgage  loans  $795  00 

Bonds  and  stocks 112,  431  02 

Deposits 4, 407  55 

From  other  sources 445  52 

Total    118,  06©  09 

Subscribed  to  surplus   400,  000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. .  402  43 

Total  Income $9, 116,  7$a  10 

Ledger  Assets  December  81,  1918 %,  700, 98S  51 

Increase  of  Capital 400, 000  00 

Total    $5,917,714  01 

DISBURSEMENTS 

Losses  less  discounts,  fire  (including  $94,684.60 

oocurrinff  in  previous  years) $664,  278  35 

Deduct  salvage    $6,926  95 

reinsurance  received 230,667  25 

237,594  20 

Net  losses $426, 684  15  I 
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Losses  less  discounts,  marine  and  inland   (in-  * 

eluding    $192,151.93    occurrii^   in   previous 

years)    $4d6, 699  71 

Deiduct  salvage   |26,022  90 

reinsurance    150,584  45 

175,507  35 


Net  losses $320,092  35 


Net  losses  paid $746,776  51 

Loss  adjustment  expense,  fire,  $7,677.29;  marine  oad  udand, 

$4,967.75 12, 645  04 

Agents'  compensation  including  brokerage,  fire,  $258,681.73; 

marine  and  inland,  $113,523.91 372, 205  64 

Agents'  allowances,  fire,  $4,534.25;  marine  and  inland,  $415.01  4, 949  26 

Marine 
Field  supervisory  expense:  Fire  aad  Inland 

Salaries  of  field  men $4, 117  86  $1,  754  54 

Expense  of  field  men 5,114  81  2,322  57 

Executive,  traveling  expense  of 

others  than  field  men 683  70  188  II 


Total   $9,91637  $4,265  22 


14, 181  59 

Salaries  and  fees   $37,778  93  $21,571  83          59,350  76 

Kent    1, 092  48  685  97            1, 778  45 

Furniture  and  fixtures 508  41  153  37                661  78 

Maps   624  82     624  82 

Inspections  and  burveys 19, 647  63  1>  186  12          20, 833  75 

Federal  taxes   12, 939  49  7, 050  39          19, 989  88 

Taxes,  licenses  and  fees: 

State,  county,  municipal 16, 872  25  9, 473  57 

Insurance  department 3, 911  91  1, 223  26 

Fire   department    2, 226  44     

Fire  patrol  and  salvage  corpe. •         2t  490  52     

All  other  except  real  estate 14 

■■■I        n  ■    ■             -■■                 ■         ■         I 

$^5, 501  12  $10,  696  97 

---^- 36, 198  09 

Postage,  tel^raph,  telephone,  ex- 
change, express  $1, 971  68  $9»,  137  97            5, 109  65 

L^fal  expense   245  69  180  98                435  67 

Advertising  and  aubscriptions, 
$ly661.11;  printing  and  sta- 
tionery, $9,443.15 S,  076  88  3, 027  38          11, 104  26 

Agents'  balances  charged  off 544  05  81  34                625  39 

Interest  to  stockholders  on  payments  on  new  stock  purchased. .  791  67 

Dividends  to  stockholders  (de4larid  dwing  year  $42,000) 42, 000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  via. : 

Bonds $82,520  45 

Stocks  7,478  70 


,999  15 


^       Total  DialierMmMita  $1,440,M1  S6 


BaUmcs  $8,777»46$  86 


LBDQBB  A8SBTS 

Mortgage  loans  $16, 000  00 

Book  value  of  bonds,  $2,686,016.70;  stocks,  $566,022.59 3, 254, 039  23 
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Cash  in  company's  office 83,  089  75 

Deposits  in  trust  companies  and  banlcs  not  on  interest 5. 603  54 

Deposits  in  trust  companies  and  banks  on  interest 148,465  96 

Agents*  balances  representing  business  written  subsequent  to 

October  1,  1919 249, 214  79 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 2,  559  26 

Bills  receivable  taken  for  marine  and  inland  risks 11, 223  72 

Fire  reinsurance  recoverable  on  paid  losses 4, 429  23 

Marine  reinsurance  recoveral>le  on  paid  losses 2, 027  77 

Cash  deposit  witii  Hm  boards 200  00 

"^^^—  111    ^— •— ^^^ 

Total   13,777,40  16 

Interest  accrued: 

Mortgages    ,. $91  06 

Bonds 28, 212  09 


Total 28,293  14 

Market  value  of  bai|d«  and  sto<^  (war  book  value 2, 202  27 

Gross  AsstU   $6,807.946  66 

DBDUCT  A8B1GT8  NOT  ADMITTBD 

Agents'  balances  represent ing  business  written 

prior  to  Octc^r  1,  1919 $2, 669  26 

Bills  receivable,  past  due,  taken  for  risks 219  35 

Not  admitted  reinsurance  recoverable 466  86 

Cash  deposits  with  fire  boards. .  i 206  00 

Total   3. 445  47 


Total  Admttted  Assets..,. $8,604,6$$  19 

LtABlLITIBS 

Marine 
Losses  and  claims  for  losses:  S*^  and  Inland 

Due $208  57     

Not  yet  due 80, 482  84  $815  03 

Unadjusted    plus   reserve   $13,- 

099.13    firt,    $18^000    marine 

and  inland,  for  losses  incurred 

prior   to   Decennber   31,    1919 

of  which  no  notice  had  then 

been    received    107,32184        360,524  07 

lUsisted    18, 167  39     


■  III  III 


Total     $166^  186  04      $87$^  340  00 

Deduct   reinsurance   in   oonpa* 
nies  authorised  in  New  York      42, 007  30  90, 670  00 


Net     unpaid     losses     and 

claims $114,173  25      $279,670  00 


■^■•«M#a 


Unearned  premiums: 

Wre    $930.989  76 

Ittlaikd  navigation    82,477  99 

Marine    108,993  51 


$808,843  25 


Total   1. 122.461  25 
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Salaries  and  miscellaneouft  aecounts  dtie  or  accrued 

Esttmaied  amount  of  taxes  hereafter  payable 

Contingent  commisftionft  or  other  charges  due  or  accrued 


2,  798  27 

37,  367  70 

8,000  00 


Liabilities,  accept  eftpital $1,064,470  Vf 

Capital    $1,  000,  000  00 

Surplus 1, 240,  082  72 


Surplus  to  poIieylioUen 2,240i<)Sfl  79 


Total    $8,804, 908  19 


RISKS  AND  PREMIUMS 

Marioe  and 
Fire  risks  Premiums  inland  risks 

In  force  December  31.  1918 Ult  ,326i773  48»0S1 .085  96      |U,aif  .8^ 

Written  or  renewed  in  1010 108,0M,»16    1  *89«»27&  10       U7»Q6d.618 

Excess  of  orisinal  pwnmiunaa  crver 
amount  received  for  reinsurance 9 ,  llO  59 

Total ~~i4^^1.088  83.9&S.480  73    $120,882,607 

Deduct  expiratioae  mid  can- 
cellations        U7. 817 .948    1.6^.821  38      U2. 452.261 

I'll  ■  I    ■  III      —  ~  ■ 

In   force   Deeember   31, 

1919 $251.503.140  13.410,650  87      $17,430,246 

Deduct  amount  reiMured        61 ,  745 .  950        676 ,  543  95  6 .  095 .  688 

Net  amount  in  force.    $189,817,190  $1,734,115  42      $11,334,558 


Premiums 

$304,701  40 
1.084.936  60 


$1,418,928  00 
837.563  80 


$081,864  20 
201.384  81 

$379,979  30 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIITMS 


Term 


Two  yeans. 


Three  years. 


Year 
written 

1919    One  year  or  Ii 

1918 

1919 

1917 

1018 

1919 

1916 

1918  '  '^^'^  years 

1919 

1915 

1916 

1917  \ 

1918 

1919. 

Over  ftv«  years. . 

Advaode  iN-eaoiums . 


{ 


Five  years. 


Totals. 


Amount 
covered 

$63,845,605 

553,579 

8M,775 

97.8M.7R 

28.242,476 

38.076.457 

137.537 

127,680 

164>027 

94,773 

4.582,007 

4.762,886 

6.818.264 

7!272i725 

404,718 

43,629 


Gri 


chars< 


(ed,  less    Fraction 
reinfuranoe'   meamed 


$595,588  82 

1-2 

3,703  62 

1-4 

4. $46  97 

3-4 

904,808  64 

l-*0 

235,891  22 

1-2 

828.210  68 

5-6 

1.532  73 

1-8 

1.172  82 

8-8 

1,400  69 

5-8 

991  57 

7-8 

50,821  42 

1-10 

52.846  85 

3-10 

76.348  16 

5-10 

Ifi^lS 

7-10 
9-10 

3.752  67  prorata 

482  39 

all 

$189,817,190    $l,734.n5  42 


Premiums 
uneanrad 

$297,709  41 

925  90 

3,410  22 

34.134  77 

117.945  61 

269.342  15 

191  69 

488  82 

875  48 

867  62 

5t.0$2  14 

15,854  06 

38,174  08 

59.982  50 

82.689  74 

2.872  52 

488  89 

8980.989  78 


OENISRAL  INTERROGATORIES 

Qron  premiamt  (less  reifeBomace  and  return  premiums)    received 

from  organfflatton  of  cinnpaBy , $10 ,  137 .  066 

Net  losses  paM  since  orgatitaatdiDn 6,069,009 

Casb  dividends  declared   since  oommencing  business 256,000 

largest  net  ameant  Insured  Ib  any  one  hasard 80.000 

Company's  stock  owned  by  directors  at  par  value 251 ,000 
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Links  or  Insubancs  Wturrms  Othvr  thak  Fim  and  Maaine 

Net  premiums  Incurred  lesB 

written  In  reinBurance 

1919  in  1919 

Motor   vehicles    ,   $181,468  27  180,999  25 

Tourists'    baggage    273  87  

Registered    mall    2.742  12  203  14 

Wind   storms  and   tornadoes 20, 337  02  3 .547  87 

Hail    56  10  6  50 

Sprinkler  leakage 206  09  187  66 

tolOBlon 546  45  187  80 

War   risks  other  than   marine —  586  69  

Totals $205,043  13  $85,132  12 

BUSINESS   IN   THE   STATE   OF  NEW  YORK 

Marine 

Fire  and  Inland 

Gross  risks  written $32,802,883  183.325,115 

Less  risks  canceled  fire  $9,016,987,  marine  and  inland 

$818.761 ;   reinsurance  fire   $3,892,918,    marine   and 

inland   $46,251,619    12,409.905  47,065,380 

Net  risks  written $20,392,478  $36,259,733 

Gross  premiums  on   risks  writ±«D $261 ,817  $378. 146 

Less  return  premiums  6  re  $61,796,  marine  and  inhind 
$65,314 ;  reinsurance  fire  $84,458,  marine  and  in- 
land $83,836    96.254  149,150 

Net  premiums  received $165,563  $228,996 

Losses  paid    (deducting   salvage) $79 ,  736  $180 .  832 

Less  losses  on  risks  reinsured . . . ' 12 .  826  25 .  159 

Net  losses  paid   ,....           $66,910  $155,673 

Losses   Incurred    $83,049  $197,437 

Less  losses  on  risks  reinsvrsd 13 .  147  30 .  604 

Net  losses  Incurred    $69»ft02  $166,838 


Special  Dspobit  Schbddu  fiHowiiro  Deposits  or  Invvsticsnts  Not  Hvlp  for 

THI   PBOTICTION   OV  ALL  TH*   POLICTHOLDIRS  OP   THI   COMPANT 

Par  Talue  of 
State  deposit 

VlrglDia $50,000 

Nsrth  CSrolina   ;.-.«. 20.000 

Total    $70,000 


SCHSDULB.  OP  HOETGAGBS  OWNlD,  ClASSIPISD  BT  StATSS 

Amount  of 

State  principal  unpaid 

MaaMshnsetts $16.000 

ScHiDtJLi  or  Bonds  and  Stocks  Ownbd 

Book  'Par  Mailcet 

Ronda:                                                                                                    valuo  valuo  valu« 

DomlnioQ   of   Caa  1M6  6a ft. 700  0*  IIO.MO  10.700 

19296HB 8S.fCO00  S5.S00  16.860 

19S1  5a M.Sn  16  S6,0M  tt.9S0 

1934  SHb 4S.260  00  5S.000  51,000 

United  Kingdom  of  Gt  BriUtn  A  Ireland  coot  1M»  6^..         TI.QM  76  T6.om  7S.1fiS 

United  Kingdom  of  Gt  Britain  *  Ireland  1M7  5Ha 86.876  00  25. OM  M.SGO 

United  SUtee  let  Lib  aubecribed  1947  S^a 40.000  00  40.000  40.000 

--^w...                 .       ...  ^  ,•>.  ^ty                     i     MO. 000  00  SIO.OOO  SIO.OOO 

2nd  Ub  conr  anb«;ribed  194S  4^a {     J0J.4W  00  MO.OOO  197.600 

Srd  Ub  aubecribed  1928  4^ 60.000  00  60.000  60.000 

Atu  UK  .«i..m4k«4  IMS  dUm                           S     160,000  00  160.000  160.000 

4th  Ub  snboeribed  IM  4^ 11.197.749  50  1.186.060  1.196.0iS 

6th  Yfetoix  ssbwrihaa  mt  4%f 10.000  00  80,000  80,4 
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Book 

Bonds:  value 

Seattle  Waah  rMg  1920  5s 3,011  10 

Seattle  Wash  Sewer  1927  4Vis 2,968  76 

Victoria  B  C  deb  1924  4V&8 22.812  60 

Canadian  Pacific  Ry  special  Investment  fund  1924  Sa 28.700  00 

Central  Pacific  Ry  Ist  rfdg  1949  4ft 12,843  75 

Chesapeake  ft  Ohio  R  R  onv  1946  68 23,406  26 

Chicago  Milw  ft  St  Paul  Ry  gen  mtg  1989  4b 4,318  76 

Chicago  Union  Station  Co  1st  mtg  1963  4^8 25, 176  00 

Michigan  Central  R  R  deb  1929  4s 8,700  00 

Nev  York  Central  ft  Hudson  Riv  R  R  gen  mtg  1997  3l4e  11,660  00 

New  York  N«w  Haven  ft  Hartford  R  R  deb  1954  3^8 21.000  00 

Northern  Paclflc-Ot  Northem  Joint  C  D  ft  Q  coll  1921  4a  23.843  75 

Old  Colony  R  R  1924  4a 24.437  50 

Old  Colony  R  R  1938  4b 28.612  60 

Oregon  Short  Line  R  R  rfdg  ISCS  4s 28.418  75 

Pennsylvania  R  R  gen  mtg  1966  4^8 14,681  26 

Southern  Faoiflc  conv  1989  4s 21.485  12 

Union  Pacific  R  R  1st  mtg  ft  R  R  land  grant  1947  48 33.752  50 

American  Telep  ft  Teleg  Co  conv  1926  6s 84,125  00 

DeCroit-Bdlson  Co  Ist  mtg  1988  5s 4,800  00 

General  Electric  Go  notes  1920  6s 15,081  88 

United  States  Steel  Corporation  1963  68 24, 241  60 

Western  Union  Telegraph  Co  tfdg  1960  iVk» 24,156  25 

Stocks: 

100    Boston  ft  Albany  R  R 18, 126  61 

200    Canadian    Pacific    Ry 29.765  00 

75    Boston    Elevated   Ry   pfd 7,500  00 

100    Boston  ft  Providence  R  R 21.152  50 

800    Old  Colony  R  R 61,26153 

155    Pennsylvania  R  R 8,466  71 

360    Plrst  National  B«nk  of  Boston 126.054  75 

, 200    Merchants  National  Bank  of  Worcester 35, 800  00 

'l60    National  Shawmut  Bank  of  Boston 32,868  53 

100    American  Agricultural  Chemical  Co 10, 312  60 

100    Ameriean  Sugar  Refining  Co  com 11, 112  50 

100    Amerian  Sugar  Refining  Co  pfd 11,887  60 

440    Edison  Electric  Illuminating  Co 110,536  76 

1    General  Adjustment  Bureau 50  00 

100    The  Pullman  Co 16,200  00 

600    SUndard  Oil  Co  pfd 56,000  00 

280    Western  Union  Telegraph  Co 20, 933  75 

ToUls  $3,254,039  23 


Par 

Market 

value 

value 

3,000 

8.000 

3,000 

3,000 

25.000 

28,600 

29.000 

29.000 

15,000 

12.150 

25,000 

21,750 

5,000 

3.800 

25,000 

82.250 

10,000 

8,200 

15.000 

11,260 

60,000 

27.000 

25,000 

24,000 

26,000 

28.500 

25.000 

21.860 

25.000 

21.600 

15,000 

18,650 

25.000 

21.Q(» 

40.000 

35,600 

85.000 

85,700 

5.000 

4.900 

15,000 

16,000 

24,000 

24.240 

26,000 

82,000 

10.000 

14,000 

20,000 

21,000 

7,500 

7,050 

10,000 

16,200 

80,000 

30,900 

7.750 

7.286 

35,000 

182.000 

20,000 

44,000 

16,000 

40.600 

10,000 

10.000 

10,000 

14.000 

10.000 

11.800 

44.000 

74,800 

60 

60 

10,000 

13.800 

50.000 

67.600 

28.000 

84.920 

18.171,850 

|8»a66.241 

764  Obibnt  Insuran(^e  Company  [1010 


ORIENT  IXSURAXUE  COMPANY 


20  TRINITY  STREET,  HARTFORD,  CONN. 

[Incorporated  1867;  commenced  buntnesa  1872] 
ARCHIBALD  O.  McILWAINB,  Jr.,  President     HENRY  W.  GRAY,  JB..  Secretary 

Capital,  $1,000,000 

INCOME 

Groes  pfemhimB,  fire $3,  725, 077  84 

Deduct  reinsurance  premiums..   $1,023,586  32 

return  premiums    600,  379  62 

1,  623,  966  94 


$2, 101,  111  90 


Gross  premiums,  marine  and  inland $848,  364  51 

Deduct   reinsurance  premiums.       $189,961  68 

return  premiums    141,478  47 

331,440  15 


$516,924  36 


Total  net  premiums  written    $2,  618, 036  26 

Interest : 

Bonds  and  stocks  $159,  066  84 

Deposits 19,  716  10 

From  other  sources   461  86 


Total 179, 244  80 

Rentg 13,  048  75 


Total  Income $8, 810, 829  81 

Ledger  Assets  December  31,  1918 6,014, 897  44 


Total   $7,885, 887  86 


DISBURSEMENTS 

Losses    less   discounts,    fire    (including   $174,- 

9T3.96  occurring  in  previous  years) $1,  231,  950  97 

Deduct  salvage  $32, 937  61 

reinsurance  received    ....     503, 665  05 

536,  602  66 


Net  losses $695,  348  31 


Losses  less  discounts,  marine  and  inland  (in- 
cluding $49,475.25  occurring  in  previous 
years)  $257, 622  19 


1919] 
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Deduct  salvage   $14, 279  13 

reinsurance 13,  S92  58 


28,171  71 


Net  losses  $229,  450  48 


Net  losses  paid 

Loss  adjustment  expense,  fire,  $20,274.13;  marine  and  inland, 

$16,S3fi.78 

Agents'  compensation   including  brokerage,  Are,   $365,693.73; 

marine  and  inland,  $122,067.79 

Agents'    allowances,     fire,    $6,529.90;     marine    and     inland, 

$1,27<7.31 

Matiae 
Field  supervisory  expense:  Fire  and  Inland 

Salwrica  of  field  men $38,  683  03  $9, 329  94 

Expense  of  field  men 33.  926  43  10, 174  99 

fizecutive,  traveling  expense  of 
others  than  field  men 2, 7'81  79  829  07 


Total $75,  391  25        $20, 134  00 


Salaries  and  fees 

Rent 

Furniture  and  fixtures 

M&pa 

Inspections  and  surveys  

Federal  taxes 

Taxes,  lieensea  and  fees : 

State,  county,  municipal    

Insurance  department   

Fire  department 

Fire  patrol  and  salvage  corps. 

All  other  except  real  estate... 


$121, 167  68 

12,8X2  48 

3,759  11 

3,361  84 

59,749  75 

58,  995  67 

64,  827  33 

10,386  03 

IS,  094  90 

8,368  08 

277  46 


$28,819  03 

3,262  24 

931  53 

7,493  66 
15,506  ^ 

16, 544  70 

1,942  73 

2,915  26 

193  00 

63  94 


$96,  953  89         $21,  649  63 


Postage,  telegraph,  telephone,  ex- 
change, express   $7 ,  055  52 

Legal  expense   167  43 

Advertising  and  subscriptions, 
$3,354.18;  printing  and  station- 
ery, $29,903.91    26,  718  04 

Agents'  balances  charged  off 29  43 

Miscellaneous  including  $1,808.57 
audit;  $581.32  entertaining 1,966  32 

Real  estate  repairs  and  expense,  $5,472.02;  taxes,  $4,399.20.. 

Dividends  to  stockholders   (declared  during  year,  $100,000)  . . 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz,:  Bonds. . 


$1,988  20 
46  25 


6,  540  05 


570  87 


$924,  79d  7» 

35,609  91 

487, 761  52 

7, 607  21 


96,  525  25 
149,  986  71 

16, 074  7% 
4, 690  64 
3,361  84 

67, 242  75 

74,  502  32 


118,603  52 

9,043  72 
218  68 


33,  298  09 
29  43 

2,587  19 

9,871  22 

100.  000  00 

1,  860  00 


ToUl  Disbunemoits  $2,  lift,  778  51 


BaUnce    $5,882,448  74 


L.BDGfiR  ARSVTS 

Book  value  of  real  estate $203. 335  64 

Book  value  of  bonds,  $3,949,484.79;   stocks,  $88>,262.60 4,037,747  39 
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CaBh  in  company's  ofHce 2, 163  83 

Deposit-s  in  trust  companies  and  banks  on  interest 87S,670  84 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 535,  020  02 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 23, 475  38 

Bills  receivable  taken  for  fire  risks 2,  036  74 


ToUl   $6t688»  448  74 

NON-LEDGER  ASSETS 

Interest  due  and  accrued  on  bonds 70, 064  20 

Keinfiurance  recoverable  on  paid  losses 5, 318  98 


Gross  Assets   .^ $5,  767>  881  98 

DEDUCT  ASSETS   NOT  ADMITTED 

Agents'  balances  representing  business  written  ' 

prior  to  October  1,  1919 $23,475  38 

Bills  receivable,  past  due,  taken  for  risks ....  2,  035  74 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault    21,  468  33 

Book  value  of  bonds  and  stocks  over  market 

value 503,  595  39 


Total 560,  664  84 


ToUl  Admitted  Assets |5, 207, 857  08 


LIABILITIES 

Marine 
Losses  and  claims  for  losses :  F'lro  and  Inland 

Due $23. 680  00  $1,  834  00 

Not  yet  due 21, 419  00  4,  367  00 

Unadjusted  plus  reserve, 
$4,925  fire;  $790  marine  and 
inland,  for  losses  incurred 
prior  to  December  31,  1919, 
of  which  no  notice  had  then 

been  received   284.  9r)G  43  50,  819  28. 

Resisted 7, 302  05  225  00 


Total $337,  357  48         $67.  246  28 

Deduct   reinsurance   in   compa- 
nies authorized  in  New  York     167,  744  77  4,  747  00 


Net  unpaid  losses  and  claims  $I(]9,612  71         $52,408  28 


Unearned  premiums: 

Fire $2.  126.  216  62 

Inland  navigation    241.  312  46 


$222,  110  99 


Total 2,  366,  629  08 

Salaries  and  miscellaneous  accounts  due  or  accrued 2.  666  00 

Estimated  amount  of  taxes  hereafter  payable 135, 000  00 

Contingent  commissions  or  other  charges  due  or  accrued....  6, 100  00 

LUInUtiM,  except  capiUl 18,731,806  CT 
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Capital $1,000,060  00 

Surplus 1,  475,  952  01 

Surplus  to  policyholders 8,479,958  01 

Total   $6,807,857  08 

RISKS  AND  PREMIUMS 

Marine  and 
FirovkkB  Prentkiiunft         inland  rUka        Premiums 

In  force  December  31,  1918 $572,285,967  $5,111  ,"926  47      $31.0(»  ,587      $433,725  50 

Written  or  renewed  in  1919 434.796.896    3.725.077  84        77,163.948        848.864.51 

Totals $1,007,082,863  $8,837,004  31     $109,116,486  $1^281,091  01 

Deduct  expirations  and  can- 
cellaUons 379,237.298    3.380.956  24        58,407,683        615.533  14 

In   force   December   31, 

1919 $627,845,665  $6,456,049  07      $55,707,802      $666.657  87 

Deduct  amount  reinsured       180.448,317     1.455,918  42        17.038.496        182,932  96 

Net  amount  in  force.    $447,307,248  $4,000,139.65      $38,669,306      $482,624  91 


RECAPITULATION  OF  FIRE  RISKS  AND  PRfiMtUMS 


Year 
written 


Term 


1919 

1918 

1919 

1917 

1918 

1919 

1916 

1917 

1918 

1919, 

1915 

1916 

1917 

1918 

1919 


One  year  or  leas . 
Two  years 


Three  years. 


Four  years. 


Five  years. 


Over  five  years. . . . 
Advance  premiums . 


Amount 
covered 

$113,774,475 

2.801.961 

2.860.037 

63.580.040 

75.183.938 

95.534,714 

797.010 

614.089 

5.375.691 

596,127 

14,988,947 

16,528.421 

18,826.192 

15.850.517 

19.299.175 

772.414 

23.500 


Gross 
premiums 
charged.  less    Fraction 
reinsurance    unearned 

$1,016,571  83  1-2 

20.164  52  1-4 

21.194  22  3-4 

511.859  18  1-6 

628,868  91  1-2 

802.880  59  5-6 

7,884  73  1-8 

8.305  80  3-8 

20.750  66  5-8 

7,003  36  7-8 

163,511  98  1-10 

176.301  26  3-10 

197,288  77  1-2 

186,782  60  7-10 

222,124  90  9-10 
8.316 
220 


78  pro  rata 
57        all 


Premiums 
unearned 

$508,285  92 

5.041  IB 

15,805  66 

85.309  86 

314.434  45 

669.067  16 

986  84 

3,114  67 

12.969  15 

6,127  94 

16.351  20 

52,917  38 

98,644  38 

130.747  82 

199,912  41 

5,190  08 

220  57 


Totals $447,397,248    $4,000,130  65 


$2,125,216  62 


GENERAL    INTERROGATORIES 

Gross  premiums   (less  relnflurance  and  return   premiums)    received 

from  organization  of  company $50 ,  993 ,  082 

Net  losses  paid  since  organisation 28,812,611 

Cash  dividends  declared  since  commencing  business 2,490.000 

Stock   dividends   declared   since  commencmg   business 600,000 

Largest  net  amount  insured  in  any  one  haaard 50,000 

Company's  stock  owned  by  directors  at  par  valve 4 ,  900 


LlNBS  OF  INSUEANCK  WBITTIN  OtHKB  than   FlRB  AND  MABINB 

Losses 
Net  premiums      incurred  less 
written  in 
1919 

Motor   vehicles    $516,703  06 

Tourists'    baggage    1.221  30 

Wind  storms  and  tornadoes 63 .  181  98 

Sprinkler  leakage ^   125  ?S 

Explosion 1.370  00 

Earthquake   S36  90     v_LLllllllll 

Totals $672,688  08       $24^:547  22 


reinsurance 
in  1919 

1229*490  48 

"*i4;94i'2i 
199  4$l 
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BUS1NK88  IN  THB   STATB  OF  NEW  YORK 

Marine 
Fire  and  Inland 

groaa  riaka  written $79,515,273       $22,707,653 
fesa  riflkfl  canceled   fire   $22,178,418,  marine  and   in- 
land    $2,151,888;     reinsurance     fire     $26,125,855, 
marine  iiad   inland   $15,494,195 48,303,778         17»5a6,078 

Net  risks  written    $31 ,211,500         $5,121 .575 

Oroas  premiums  on  rlAa  written $521,092  $257,663 

Leas  return  premiums  fire  $106.1S1.  marine  and  inland 

$29,484:   reinsurance  flre  $206,921,  inaxine  aM  in- 

land  $159,062    : 306,202  188,546 

Net  psemlimiB  reeeired..i $214,890  $69,117 

Losaea  paid  (dedoctins  aalwkga) $132,809  $19,109 

Less  losses  on  risks  reinsured 55,274  1 .801 

Net  losses  paid   $77,535  $17,808 

Losses  incurred $120,042  $17,839 

Less  losses  on  risks  relnsurod 40,448  130 

Net   losses   iucnrred $70,594  $17,709 

Special  Diposit  S'cHiDCtB  Srowino  Diposits  or  Invistmbnts  Not  Hbld  for 

THB  PbOTBCTION   OP  Ahh  TflB   POLICTROLDBER   OP  THB   COMPANY 

Par  value  of 

State  deposit 

North  Carolina   $20,000 

Virginia 52.000 

New  Mexico 10,000 

Georgia ' 10.000 

ToUl $92T000 

SCHBDDtB   OP  BONDR    AND    STOCKS   OWNBD 

Book  Par 

BoQ4a:  Taln^  yahie 

Anglo-Pnach  Ave  year  astariial  loan  mO  5b i|48,600  00              IGQ.OOO  llS.aw 

United  Statfls    lOK    4a 1S.6S7  60                10.000  lO.M 

1st    Ub    im    S% 42,160  00                  41.SS0  4t,S* 

2nd   Ub   1042  4^t 157.000  00               16T.00O  157.M 

srd  Ub  1028  4Us oo.soo  00            M.ioo  n,m 

4tb    Ub    UaS   4^e 164.460  00                164.460  I64.«t 

6th   Victoty   Ub  192S  494^ 242.W0  00               242.060  M2.6* 

Certlflcatee  of  Indebtednees  1920  4%8 260.000  00               260.000  S0.4M 

War  SaTtDBi   Certlfloates   19M   4b 844  00                  1.000  BK 

AusobU   Qa   flood    proteeUon   1M2   i%» aA,200  00                 10.000  lOJ 

Bridgeport  Conn  Stratford  aTenue  bridge  1968  4^b 4,239  88                  4.000  4.< 

Bridgeport  Oonn  fltratfbrd  atenaa  brldfle  29S4  «H 101.744  71                98,000  87.98> 

Columbia  8  C  sewer  1966  ^a 8.848  16                  6.000  S.OAil 

Columbia  8  C  water  1968  4%M 6»848  16                  5,000  5.0IS 

ConnecUcut    SUte    1984    8%a 40^000  00                40.000  «.S» 

Fajetteville    N    C    1926    6b 10.000  00                 10.000  8.90I 

Glynn  Ga  county  of  rfdg  1918  6a 10,800  00                10.000  l«.l'« 

Hartford  Conn  additional  water  sapply  1884  4a 88.800  08              100.000  87. fM 

MaesachusettB  metropollUn  water  loan  1936  3Hb 96,200  00                 86.000  77.S3A 

Mlddletown  Conn  city   Impror  1921  3Hs 11.620  00                 11.000  U.8« 

New   BrlUln   Oonn   water   1933   4b 26.000  00                18.000  23.1l« 

New  London  Conn  school  1884  4b *...<> ....*          8.08080                  8,880  4.810 

Mprth  Carolina  State  of  permanent  Improv  1962  4a....         10.127  60                10,000  9. OK 

Norwalk    Conn    refunding    1938   4b 84.78126                36.000  a.9» 

PeCvsburg    Va    1946    4» 6.176  00                    6.000  4.S3i 

Petersburg  Va  permanent  public  ImproYement  1962  4%b.         26.128  00                26.000  24.649 

Schenectady  N  T  water  1922  4a. 2,000  00                  2.000  1.9« 

South  Norwalk  Conn  water' 1926  4a, 26,000  00                X.OOO  HSii 

SUmford   Conn  eewer  1M4  4e 25,000  00                25.000  24.64a 

Waterbury    Conn   storm   water  drainage   1924    8%s 940  00                 1.000  »(• 

high   school    1988  4VfcB 25,612  60                  28.000  15  690 

high   school   1988   4Hs 26.527  60                 26.000  »S.-^ 

Wllllmantic  Conn   1925   4^ 20.000  00                20.000  19.8» 

Alabama  Midland  R  R  iBt  aitg  1988  6a. 48.158  75                 40.000  «B.tiw 

Albany  ft  Sttsquebanna  R  R  eonr  1848  ma 8.440  00                10.008  T.pno 

Atchison  Topeka  ft  SanU  Fe  Ry  gan  mtg  1888  4e 24.881  87                16.000  21.88» 

Atlaatle  Coaft  Uae  R  R  eons  mtg  1961  4e 71.811  60                76.088  88  «" 

B  4  O  R  E  W  Vlrglala  *  Pitta  Plr  Sat  aitg  1818  4a..       11,848  II              m,m  n.m 
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Book 

Bonds :  value 

B  ft  O  R  R  Toledo  Cina  Div  Ut  lien  nt  series  A  1969  4s  3,900  00 

Boston  ft  Maine  R  R  dtobs  1929  4Hb 104,866  26 

Brooklyn  ft  Kfmtapk  9  R  Isjt  ^tg  ]f»$8  ^p., 9^1  S^  ^ 

Centrsi  df  «a  Ry  If  ft  N  4kv  leTmtclMe  «• k.no«0 

Central  ol  Georgia  Railway   cons   mtg  1946  6s 65,100  00 

Central  of  O«orgla  Railway  l8t  mtg  1946  6s 27,001  26 

Central   Pacific    Ry    mtg    1929   8^8 92,812  60 

Central  R  R  of  N  J  gen  mtg  19«7  6s 80.600  00 

Chattanooga   Button   lat  mtg   1967   4b 22.830  00 

Chesapeake  ft  Ohip  ^  Co  oons  ml^g  1^  fs ^*81S  qo 

Chesapeake  ft  Ohio  Ry  R  ft  A  dlv  Ist  cons  mtg  1939  4s  1.737  00 

Chicago  Rys  cons  nUg  series  A  1927  6b 5,050  00 

Chlcsgo  Rys  cons  mtg  series  B  1997  68 €.060  00 

Chicago  Bxirl  ft  QMinoy   R  R  111  dly  1949  SHs 48,626  00 

Cblca  Mil  ft  S  Panl  R  R  C  P  ft  W  DIy  1st  mtg  1911  6s.  68.667  SO 

Chicago  Rock  Island  ft  Pacific  Ry  g^»  m|g  1^18  ff 20.320  SO 

Chicago  Roek  I  ft  Pac  Ry  equip  notes  series  O  19X1  *4Ha  84,494  08 

Chicago  St  Paul  Minn  ft  Omaha  Ry  cons  mtg  4^  ^^s  4,676  00 

Chicago  St  Paul  Minn  ft  Omaha  Ry  deb  lOW  8« 61,876  00 

Chicago  ft  Alton  R  R  .laT  mtS  UH^  8« .«.  ,88..60Q  QO 

Chicago  ft  Eastern  lUlnolB  R  R  gen  wvs  jptg  19317  ^s. .  M.W  ^ 

Chicago  ft  Brie  R  R  Ist  mtg  1982  ^ 113.006  99 

Chicago  ft  NortUwestem  Ry  deb  1983  6s 84 .'668  00 

Cincinnati   ft   Nortbern  R  R  Ist  mtg  -lOOl  4s 2. 000  00 

CIsToland  Columbua  Cln  A  JUid  Bjr  gen  mtg  1084  6a...  10,870  00 

QleyalAnd  Tecmlnal  ft  Valley  R  R  let  mtg  1996  4s 10.  (KM)  00 

Colorado  ft  Southern  Ry  1st  mtg  1929  4s U, 987  BO 

Columbus  ft  Toledo  R  R  Ist  mtg  1966  4s 16.602  60 

Dayton  ft  MlehlgWk  R  S  cC^s  mtg  ;9^  ,4VM« .^>A?6  OO 

Denver  ft  Rio  Gr^qde  R  ,R  lat  cons  mtg  1986  48 21,891  26 

East  Tenn  Va  ft  CA  fly  co;x8  mtg  1966 '6s 0  14.-286  67 

Florida  Southern   R  R  1st  mtg  1946  4s 16.487  60 

Port  Worth   ft  Deaf«r  City  .Ry  1st  lotg  im  M 5fJ.^88  po 

Galveston  Harrlsbiug  ^  S  A  Mejc  Jb  P  1st  mtg  1981  5s  66.876  00 

.i;(eqni»  ^  R  ft   Ehinklng   Co   1922   58 11.112  50 

Orejit  Northern  Ry  Nor  Pac  C  B  ft  Q  Joint  coll  1901  4b  47,062  60 

nihiols  Central  RR  .LouisvlUe  ^v  let  mtg.  1068  3%^..  .19..000  00 

iKamsrha  ft  Mtchlsaii  Ry  ;st  m^  1990  4s ,^.  .lOrflV  OP 

>Ifa^»J»n»i*  Western  R  R  1st  mtg  1987  6s ^,187  60 

Lake  Shore  ft  Michigan  Soutjiom  Ry  deb  1981  4s 46,125  00 

Lehigh  ft  New  Tosk  «  R  1st  mtg  SMI  4b Sv^ns  00 

Jt^ldtfi  valley  Terpilwl  Hy  Jst  V^g  .1?41  ?• 16,616  00 

lAvdSf}^  Uaald  R  R  (Paducah  ft  Hemp  dir)  1st  mtg 

IMS    4s' .'. 48,875  00 

Simam  <3eatral  11  «  ilet  mtg  IMO  4m M.S76  00 

iMiTfit  J*aul  R  Jl  Jst  cons  mtg  a984  ^ <>  VKfTliK 

«V< V»  t|b  (Pt  J^tils  R  R  Ist  ft  rfdg  mtg  1049  4s 28,700  00 

Minn  St  P  ft  Sault  Ste  Marie  Ry  Ist  cons  mlg  1988  4s  48.750  00 

Mt^ovri  K^ns^s  L  Eastern  Ry  Co  Ist  mtg  1948  5s 113.556  91 

'Naeh<rtlle  tShaiMinooga  ft  St  Louis  1st  cons  mtg  1028  6s  27,675  i)0 

IteF  PnKUnd  II  Jl  cons  mtg  1946  4b 25.000  00 

NTNHftHRR  conr  deb  1948  6e 69.959  85 

Norfolk  ft  Western   Ry  1st  mtg  1996  4l> 24.187  69 

Norfolk  ft  Western  Ry  Ist  Hen  ft  div  boni|s  Ifi^i  V"-  ^2.JJ2  60 

Oregon  Short  Line  R  R  rfdg  bonds  IffcO  4b 18,880  00 

Pere  Marquette  Ry  1st  mtg  B^rtef  A  1966.^>^-' (2^.^-^ 

Pere  Marquette  Ry  1#  mtg  series  B  1^  Is 10.000  00 

Petersburg  R  R  cons  mtg  1926  6s 5'?^  5J 

Philadelphia  ft  Reading  Teripl;i|il  R  R  1st  mtg  J041  6s..  10.46S  eO 

Pitteburgh  CTeveland  ft  a>eledo:R  R  1st -artg -1080 -Os....  10.525  00 

Richmond  ft  DanviUe -R  Jl  Alb  .ia27,6s 11.000  00 

tftivmnnah  niv^da.  ft  Western  Ry  iBt  mtg  1934  58 28.900  00 

Savapaah  Florida  ft  Western  Ry  Ist  mtg  1084  6s 10.461  25 

'f^  V*sul  ft  Minn  ft  Uaiilti>ba  >Ry  Co>ooos.mWr  1033  li^.^s  .26h531>A6 

Vewwt.Vrtit^  R  ^  intMt  J^o  AHt — •  -Jf-J??'!!? 

West  Shore  R  R  1st  mtg  2861  4s OO.90O  00 

^hMkT  ft  Sioux  Palte  Ry  let  mtg  198»  6t 18. ♦iS  «> 

Wllmiagton   ft  WeUon  Rtt  gen  let  mtg  1986.6s .16„612  60 

(|Pl^i<n-«Blem  SoqthbQUOd  Ry.Ut  .njtg.igOO  .4s ^.  .60,125  00 

9»o^1^: 

*  »0»Jcago  Burlington  ft  Qulncy  R  R 8.100  00 

•CS    Kew  York  New  Haven  ft  HM^ferd  R  R ^.162  60 

40    IMdtrwrlters  8aly«se  Co  of  New.T^rk hfi^  OO 

Totals     84,087.747  39 

25 


Par 

Market 

value 

value 

6.000 

8.840 

100.000 

88.000 

.20i|OOO 

19.200 

00/000 

18.600 

60.000 

40.000 

26.000 

24,750 

85.000 

21.260 

66,000 

68.900 

25.000 

17,760 

.^8.600 

42.075 

2.000 

1.600 

5.000 

2,100 

6.000 

2,000 

K.ODO 
».000 

.42,900 
ilO.OOO 

20.000 

16,400 

26.000 

84.600 

5.000 

4.250 

60.000 

46.600 

M.O0O 

CB.SOO 

^,000 

10.600 

100.000 

96.000 

30,000 

28.800 

2.000 

1.300 

10.000 

10,700 

10.000 

7.800 

25.000 

21.750 

13.000 

10.tfO 

»B,»00 

pa.eoo 

.25,000 

17.500 

l5,qoo 

li.70O 

u.ooo 

14,400 

60,090 

60.000 

60,000  • 

48.500 

10,000 

10.000 

50.000 

48.000 

80,000 

Jfi.OOO 

w!^ 

9^6.000 
45.500 

•60.000 

.44,500 

aOiOQD 

8.800 

15,000 

16.600 

50.000 

42.000 

V/000 

18.250 

10,  W» 

■fi»m 

,90jm 

M^4M 

•50.000 

.    43,500 

100.000 

45.000 

25. poo 

25.000 

26.000 

19,600 

60.000 

44.600 

26.000 

21.260 

25.000 

20.760 

»,ooo 

i8f.2^ 

;6,opo 

^2,284 

7,100 

6,000 

6,400 

•lO.MO 

10.600 

10,000 

10.100 

10.000 

9.900 

22.000 
W.OOP 

tz 

ilSjOOO 

1*4,210 

'So.'ooo 

20,000 

64.000 
18.000 

'1K.000 

)n,(m 

.15.000 

p'm 

•6.250 

8.100 

«.417 

07.500 

M^»60 

i>mo 

^|600 

13.9^,950 
— aafcsa 1  n    T  .ta 

f8,0l4.1f|Z 
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THE  PALMETTO  FIRE  INSURAi^CE  COMPANY 


125  SOUTH  HARVIN  STREET,  SUMTER,  S.  C. 
[Incorporated  and   commenced   business  1912] 

I.  C.  STRAUSS,   President  P.  M08BS.  Sccretao' 

Capital,  $400,000 

INCOME 

Gross  premiums  $1, 142,  097  73 

Deduct  reinsurance  premiums . . .  $344,  884  06 

return  premiums   217, 212  03 

662,  Ode  09 


Total  net  premiums  .written $579, 941  64 

Interest : 

Mortgage  loans  $16, 052  43 

Collateral  loans   1,  023  95 

Bonds  and  stocks  2, 212  37 

Deposite 2, 316  51 

Total 20, 605  26 

Rents 726  80 

Agents*  subscriptions  to  liberty  bonds 48  00 

Surplus  paid  in  by  stockholders 62, 500  00 

Grose  profit  on  sale  or  maturity  of  ledger  amets,  vis.:  Real 

estate 125  00 


Total  Income    $66S»9M  70 

Ledger  Assets  December  Sl»  1918 631,956  56 

Increase  of  Capital 800,000  06 

Total  91, 


D18BUBSEMBNT8 

Losses  less  discoimts  (including  $11,681.48  oc* 

curring  in  previous  years) $337, 380  47 

Deduct  salvage   $6,  349  12 

reinsurance  received   ....     172, 975  80 

179, 324  92 


Net  losses  paid  

Loss  adjustment  expense  

Agents'  compensation  including  brokerage 

Field  supervisory  expense : 

Salaries  of  field  men e. 

Expense  of  field  men '. 

Executive,  traveling  expense  of  others  than  field  men 

Salaries  and  fees  

Rent 

Furniture  and  fixtures 

Maps 

Inspections  and  surveys  


$158, 004  55 

1,700  69 

130, 502  61 

1,935  00 

2,999  00 

2,  312  06 

27, 594  24 

1,956  14 

3, 614  37 

1,453  90 

263  IS 
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Federal  taxes    8,  030  88 

Tazes^  licenseg  and  fees: 

State,  county,  municipal   $6»  434  57 

Insurance  department  1, 616  01 

.      8, 060  58 

Postage,  telegraph,  telephone,  exchange,  express 1,848  26 

Legal  expense   186  24 

Advertising  and  subscriptions,  $1,775.86;    printing  and   sta- 
tionery, $4,025.92   5,  801  78 

Miscellaneous  including  $1,600.43  life   insurance   premiiuns; 
$850  special  agent's  auto  account;  $1,960  conflagration  rein- 

.  Burance '. 6, 426  15 

Liberty  bonds  for  agents 150  00 

Real  estate  taxes  261  00 

Dividends  to  stockholders    (declared  during  year,  cash,  $10,- 

000;  stock,  $76,000)    85,  000  00 

Qross  loss  on  sale  or  nmturity  of  ledger  assets,  viz.:  Bonds. .  640  00 

Total  Disbursements  $448,240  68 

Balance  $847, 668  68 

LBDGBR  ASSBTS 

Book  value  of  real  estate $18, 841  91 

Mortgage  loans  360, 237  33 

Collateral  loans    14, 080  32 

Book  value  of  bonds  66, 157  64 

Cash  in  company's  office 8, 536  87 

Deposits  in  trust  companies  and  banks  on  interest 325, 463  67 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 137, 140  21 

Ag^its'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919    , 18,  090  87 

Traveling  expenses  advanced   75  00 

Reinsurance  recoverable  on  paid  losses 4,  038  83 

ToUl   1847,668  68 

NON-LEDGER  ASSBTS 
Interest  due  and  accrued: 

Mortgages $7, 374  94 

Bonds 1,  389  09 

Collateral  loans   308  25 

Other  assets 226  84 

Total 9. 299  12 

Market  value  of  real  estate  over  book  value 6, 158  09 

Grots  Asseta  $868, 118  86 

DEDUCT  ASBBTS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $13, 090  87 

Book  value  of  bonds-  and  stocks  over  market 

value 107  64 

Not  admitted  reinsurance  recoverable 1, 989  79 

Traveling  expense  advanced   75  00 

Total 15, 263  30 

TotAl  Admitted  Assets $947, 856  66 
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UABILITIBS 
Losses  and  claims  for  losses: 

Not  yet  due 

Unadjusted  plvs  reierve,  $6,465,  for  loafles  in- 
curved prior  to  BeecniNT  81,  1919,  of  which 
no  notice  had  then  beea  reeeb^ed 


Total 

Deduefc  reinsurance  in  companies  Authorized 
in  New  York 


«B8,^I1  75 


40,fl63  £5 


^6,6&5  00 
%1T7  00 


Net  unpaid  lesaes  and'  daims 

X]ti6U7ied  premiuma 

BBtimated  amount  of  taxes  herealter  payable 

Contingent  commiBtiona  or  otiber  cihwiigiB  due  or«ocrHBd. 


Uabilities,  Moept  capital 

Capital $400, 000  00 

'SurpluB 139,  Ml  88 


^41,5S6  00 

M2,35«  74 

2,000  00 

3,000  00 

04i8,OM7A 


Suxplus  to  poHcyholdetB. 


VwOy  v4l    TO 


T4)tiia  I847, 856  «0 


RISKS  AND  PREMIUMS 


In  foTve  Dw0mber  81, 1918. 
Writtea  or  nnewed  in  19i9. 


f80,991,oe0 


Tatak. fl20, 188,581 

D«du«t  ezpiraUooi «Did  oaiDMlIartkiui 54,540,979 

In  force  December  31,  1919 $68,646,286 

Deduct  amount  reinsured. : 20,248,254 


Net  amount  in  force. 


845;8M«06i 


Premitme 

8588.70i'97 
1.,H8,«I7  78 

fl.«aD.7€7  TO 
771.908  35 

8906,780  85 
279^,883  28 

•80JB86  a 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


.  Year 
written 

1919    One  year  or 
ml }  Two  years. 

1917 

1918  k  Three  years. 
1819' 
1918^ 

laia 

1917 
1918 

1919  J 


Term 


Fis«jFV»- 


Totals. 


Amount 
covered 

835,674,819 

386.588 

677a84 

1.414.608 

1,130,340 

4.«i,101 

lttt«840 

14.833 

110.346 

M9.425 

1,025,907 

845.308,001      $628,906  07 


Groes 

enarsed,  less    Fraction 

Preanms 

reinsurance    unearned 

unBamed 

$453,776  87  prorata 

8253,712  72 

6.541  14  pTOTtffta 

649  42 

6,892  99  proxMla 

7^510  80 

27.003  52  prorata 

5.063  40 

26.831  10  pro  rata 

18,730  92 

74.445  48  pro TaU 

«t,173  71 

XS7  06yroat»ta 

as  77 

339  10  pro  rate 

113  57 

2.316  SOpromto 

1,126  74 

4.510  36  pm-nte 

8.155  89 

16,642  54  pro  rata 

15,072  80 

$362,856  74 


GENERAL   tNTBRROQAltmiBS' 

Gross  premiuma   (ieaa  .rednsurance  and  retom  jammlnma)  j«oeived 

from  organization  4>f  company %1 ,2#2 ,  508 

Net  losses  paid  since  organixatloQ 840,660 

Cash  dividends  deeiaw,d  -ehMe  commencing  business 32 ,000 

Otoek  dl;rtdends  declared  since  commencing  business fS.OOO 

Largest  net  amount  insured  In  any  one  baard tO.OOO 

Company's  stoc'k  owned  by  directors  at  par  value 290,500 
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LINBS    or    INSUBANCB    WBITTBIf    OTHBB    THAN    FiSI    AND    MaBINB 

L0886fl 

Net  premlumB     incurred  lets 
wTttteir  1x1         lotaiBuanncQ 
1»]:9  hi  »11^ 

Motor   Tehicles    $24,094  03         $16,455  95 


BUSINESS   IN  THB   STATB   OF   NBW  YORK 


Gross  risks  written 

Less  risks  canceled,  $1|60S,2M) ;  reiBAiirance,,  $i954,Zdl. 


Net   ridw  wriiien. 


Gross  preminms  on   risks  written.. ..,» , 

Less  return  premiums,  $10,659 ;  retosttrance,  $SX4. 


Net  premiums  received 


I  •  •  •>*•«••  I 


Losses  paid    (deductlne  salvage) 
Less  losses  on  risks  reinsured. . . 

Net  losses  paid- 


Losses  Incurred   

Less  losses  on  rlAs  ncikimed*.. 


Net  losses  incurred 


Fire 

$7,987,166 
2,558,060 

$&.42»,Ug 

$62,829 
11,478 

$50,856 


$1»,86S 
Xr4BM 


$9,876 


$11,847 
1,552 


$10,296 


Special  Dbposii  gcHBDCn  SHcnriyq  Diposits  oh  Invvstsctnts'  Not  Held  roB 

THB   PBOTaCTKm   OF  ALC  TRV  FUUCIUULDBBS   OT   THB    COMPANT 

Par  value  of 
State  deposit 

South  Carolina   $10,000 

OtotA ^ 10,000 

Totrl $2&,000 

ScaiooLB  or  MoBTaA^im  Ownbd,  CLasbhtbd  bt  Statbs 

AiBtfuixt  at 
State  prfocflial  tmpaid 

South  CaxQlina   $860,287  88 

SCHBDDLB   or   COLLATBBAL  LOANa 

McxIteC-      AmomiC 
PHr  indtir       valu»        taiaed' 

4   MbsCgasfls   OB   SmI  Mstai.... |I.W0     «8,j6I»  001         IHMD  7 

2S   CtaMBdM.  BM»  ft  Loan  Stock 1,962       1,962  00 

M  Bonis  *  KoBlsagw  27.tt&U.      '  l^Mir  7 

T«U&  IB.667   109.24^78         fl<i0»> 

SCHBDULB    OV    BONDS    OWNBD 

Book  iPar  Mftilcet 

7«lVB  wlio  VBUM' 

United   ffUtes   Flrsi  lAt   3931-47. $1,600  Oe  HJSM  $1,600 

Pint  Lib  1981-47 600  00  60O  £99 

First  Lib  eonv  198S-47 2.760  00  Sr.TlTO  5.76V 

Second  Lib  cohy  1927-42 14,200  09  T4.209  14,200 

ThinI  U«  1A81 6,960  00  6.960  6,960 

Fourth  Lib  1983-38 16,000  00  16.000  15,000 

Fifth  LIB  VlbCbrj  I927-2S 6.400  00  6,400  6.400 

Finii  utF  ^ncbinr  ini-2s 728  64  tm  76o 

Bute  of  S  O  1982-62  4b 10.000  00  lO.OOO  9.800 

Cltj  of  AtianU  a»  Ht»  8H». 9,129  00  10,000  9,200 

ToUIb  866,157  64  867.060  866,060 
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THE  PENNSYLVANIA  FIRE  INSURANCE  COMPANY 


508  WALNUT  STREET,  PHILADELPHIA,  PA. 

[Incorporated  and  commenced  builnesB  1825] 

CECIL  F.   SHALLCROSS,  President  W.  GARDNER  CROWBLL.  SecreUry 

Capital,  $750,000 

INCOME 

Gross  premiums,  fire $6,  962,245  71 

Deduct  reinsurance  premiums.  $1,328,470  10 

return  premiums    1 ,  128 ,  790  93 

2,457,261  03 


$4,504,984  68 


Gross  premiums,  marine  and  inland *    $383, 177  77 

Deduct  reinsurance  premiums. .  $5,311  65 

return  premiums 105,486  52 

110.798  17 


$272,379  60 


Total  net  premiums   written $4, 777.364  28 

Deposit  premiums  on  perpetual  risks 26, 174  57 

Interest: 

Mortgage  loans  $4, 444  78 

Bonds  and  stocks    351 ,461  47 

Deposits   7, 137  32 

From   other   sources 4, 276  32 


Total 367.319  89 

Rente  8.300  00 

Perpetual  transfer   fees * 386  00 

Agents'  balances  previously  diarged  off 

Cross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. . 


1,  533  87 
3,133  10 


Total  Income   f5,lM,  til  71 

Ledger  Assets  December  81,  1918 8,  W0,7M  85 

ToUl    $14,474, 


DISBURSEMENTS 

Losses    less    discounts,    fire    (including    $696,- 

134.95  occurring  in  previous  years) $2,671*827  72 

Deduct  salvage  $30, 253  86 

reinsurance  received  ...         590,606  20 

620, 860  06 


Xet  losses $1 ,960,967  66 
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Losses  less  discounts,  marine  and  inland  (in- 
cluding $24,164.53  occurring  in  previous 
years)  

Deduct  salvage   $9, 651  72 

reinsurance 1 ,788  70 


$149,277  80 


11,440  42 


Net   losses 


$137,837  38 


Net  losses  paid $2,  088, 805  04 

Loss  adjustment  expense,  fire,  $101,397.50;  marine  and  in- 
land, $6,459.30    107,  856  80 

Agents'  compensation  including  brokerage,  fire,  $945,505.05; 
marine  and  Inland,  $61,921.86 1,007,426  91 

Agents'    allowances,    Are,    $22,094.39;     marine    and    inland, 

$851.80 22.  946  19 

Marine 
Field  supervisory  expense:  V'ire  and  Inland 

Salaries  of  field   $49, 172  81  $732  71 

Expense  of  field  men   41,061  27  721  89 

Executive,  traveling  expense 

of  others  than  field  men..  10,643  25  661  74 


Total 


$100,877  33 


$2,116  34         102,993  67 


Salaries  and  fees 

Rent 

Furniture  and  fixtures 

Maps 

Inspections    and    surveys 

Federal  taxes 

Taxes,  licenses  and  fees: 

State,  county,  municipal .... 

Insurance  department  

Fire  department  

Fire  patrol  and  salvage  corps 

All  other  except  real  estate . . 


$330,554  11 
29,013  45 
21,531  20 
6,436  69 
92,999  37 
85,246  15 

103,883  22 

17,360  03 

12,873  19 

13,002  42 

992  60 


$17,981  84 
1,582  57 
1,073  12 

1.046  io 
2,906  17 

22  98 
1  00 

28  16 


$148,101  36 


Postage,  telegraph,  telephone, 
exchange,  express  

Legal    expense    

Advertising  and  subscriptions, 
$8,276.70;  printing  and  sta- 
tionery, $45,636.41    

Agents'  balances  charged  off. . 

Miscellaneous  .  .  - 

Deposit    premiums    returned . . . . 

Real  estate  repairs  and  exepense, 

Grose  loss  on  sale  or  maturity  of 

Gross  decrease  hy  adjustment,  m 
viz,: 

Real  estate 

Bonds ■ 


$16,086  08 
1, 172  66 


50,843  97 

10,346  53 

2, 399  89 


$976  36 
12  00 


2,969  14 
*   i36  29 


$4,770. 13;. taxes,  $3,560.04.. 
ledger  assets,  viz.:  Bonds. . . 
hook  value  of  ledger  assets. 


$2,000  00 
8,233  00 


348,536  95 
30,  596  02 
22,604  32 
6,436  69 
94,045  47 
88,150  32 


$62  14    148,163  60 


17,062  44 
1,184  66 


53,813  11 
10,346  53 

2,535  18 
57.459  64 

8,330  17 
216,777  60 


10,233  00 


Total  Disbiiraements  $4, 446, 203  11 


BaUnce   $10, 088, 675  45 
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LBBKIBR  ASflHra 

Book  value  of  real  estate $162,738'  86 

Mortgage  loans  28,696'  60 

Collateral   loans    8, 863  06 

Book  value  of  bonds,  $7,895,532.21;  stocks,  $406,303.94 8,301,836  15 

Cash  in  company**  dffitse : 400  00 

Deposits  in  trust  ooipftniofl  aad  banks  on  interest . . .  .^ 331 ,  390  44 

Agents'  balances  represewtiftg  business  written  subsequent  to 

October    1,    1919 1,179,543  75 

Agentft'  iMkhiifo^s  representing  business  written  prior  to  Octo- 
ber 1,  1919 7,  192^  M) 

ReinBoraflo^  recoverable  on  paid  losses M,  7L1  67 

.  I  ■»  .11.    ir             .         »              I  I     » 

ToUl $llf,068»675  45 

KON-LBDGBB  ASSETS 
Interest  accrued: 

Mortgages $367  27 

Bonds 107,029  19 

Total Mr,8W  40 


Gross  Assets $10»  136,071  85 

DBDUCr  ASSWra  JTOT  ADMITTED 

Agents'  balances-  reereseiiting  buBliiaM  written 

prior  ia  October  {,•  ldl9 $7, 192  10 

Accrued  interest  on  adjustmeni  and  mcome 
boB^ .^,^^4 .    587  25 

Soolk  va^  of  real  eki&ie  over  inarket  value..  37,733  86 

Book  v&Iue  of  bonds  and  stocks  over  market 

value    ,. , 84^45^  ^5 

Collateral  loan   .., 1, 0^  32 

Company's  percentage  of  partieipattion  in  Re- 
insurance Bureau 60  12 


Total    895,  099  30 

'i^otat  AdmiCteS  Asseta ^ $9,240,972  55 

LIAMlilTIES 

.  .  Marine 

Losses  and  claims  for  losses:  Fire  aad  Inland 

Due    $54, 867  00  $8, 044  00 

Not  yet   due 450  00     

Unadjusted  plus  reserve  $22,7^ 
fire,  $1,438  marine  and  in- 
land, for  losses  incurred  prior 
to  l)ecember  31,  iM,  of 
wkieh  no  notice  liad  then:  bee& 
received    582,826  52  29,74100 

Resisted    3, 060  00     


Total    $641,  203  52        $37,  785  00 

Deduct  reinsurance  in  com- 
panies authorized  in  New 
York    121, 524  04     


Net  vnpaiA  losses  and  claims  $519,  679  48        $37,  785  00 


$557,iiS4  48 


1919]   Tiu  PttTftytywxmA  ^erb  Jsavajcsdi  Csttpurt         T77 

UneanieA  yaiMiMM: 

«!•   $4, 30a,  826  90 

UtaM  sav%M.iiM    136, 180  80 


total    A,  as,  916  JO 

t>matit   premium  i«(d&imabl». l,*6a,TSS«7 

StiBTiW  and  «l3«dla»eoua  uctimte  dm  or  nccroed «,'0(tt  90 

t:3t!fa«ted  amMiA  *l  Uxes  iMr'ea.ftet  {ik^kUt 221,ai«  «0 

Cowtwyt  CO— iniin—  «r  other  chargea  due  or  accrued 23, 000  00 

.  Lunmies,  envpt  cartel $8,300,000  9B 

CapiUl    »760,«»  00 

Surplu*   t,  184, 882  30 


^issr^ 


.  ii.sso.sie.tTe  tie, 


S22  J07  98  •S7.tSI.Ma  UM.S79  18 
E7B.7S8  46    lS.0tl,0gS    2S3,i8S3I 


•904,808,487    •8.30B,SM  11  •11.907,304  t 


13,304^  dspodt  pmnluna  oD  u 


RECAPITULATIOy  OF  FIRE  RI8K8  AND  PREMIUMS 

ctLUted,  ]en    Prustlo 


inniruica    uue^nwd       iMMitd 


■sa 

-3 

•l.)J8 

«4! 

'S 

1«^ 

«SI 

-2 

r^ 

«!S 

3 

17 

1-Z 

» 

■?*'  «y  - 

omtii 

66 

(904,808.487    •S.309.6S4  4 


199  93 

«,82s  eo 


OBNEBAL    I h'TEBBOOA TORIES 

CrcHW   premlumB    (Iras   relnaursiice   and    return   premluma)    i 

fmm    organlaMiaa    of   oonMnj 

It«t   louea   paM    Bloce   orcanustiaa 

Caah  dlvlde«a>  declared   «fnee  coiaiaeacliig  bnilDeaB 

L,acgeit  Del  aneoDt  innred  In  an;  one  batarfl 

Campanj'H  shiCk  owned  bj  (tlTeclora  at  TK  raise 
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Links  of  Inbusanci  Weittbn  Othee  than  Fibb  and  Masinb 

Loi 

Net  premiuma     Incurred  len 
written  in  reinsarance 

1919  in  1919 

Motor    vehideB     $272,879  60  $153,878  38 

Wind   storms  and   tornadoes 87 ,014  19  20,586  91 

Sprinkler    leakage    9,848  08  1,930  19 

Explosion    —1,08136  1,398  38 

War  risks  other  than  marine — 1 ,  268  89  4  00 

Totals    $366,947  07       $177,242  81 

BUSINESS  IN  THE   STATE  OF  NEW  YORK 

Marine 
Fire  and  Inland 

Gross    risks    written $96,088,078  $590,747 

Less  risks  canceled  fire  $24,084,692,  marine  and  inland 

$361,907:  reinsurance  fire  $29,406,201,  marine  and 

inland   —$16,788    58,490,898  335,124 

Net  risks  written $42.542,185  $255,623 

Gross  premiums  on  risks  written $879,656  $10,274 

Less  return  premiums  fire  $172,078,  marine  and  Inland 
$2,966 ;  reinsurance  fire  $192,475,  marine  and  in- 
land   $153    365.453  3.119 

Net  premiums   received    $514 ,203  $7, 155 

Losses    paid    (deducting    salvage) $305 .827  $2,687 

Less  losses  on  risks  reinsured 106,918     

Net   losses   paid    $198,909  $2,687 

Losses   incurred    $293,615  $3,082 

Less  losses  on   risks  reinsured 104 ,  747     

Net    losses    incurred $188,868  $3,022 

Special  Deposit  Schbdulb  Showing  Dbposits  or  Invbstmbntb  Not  Held  fob 
THE  Protection  of  all  the  Polictholdbbs  of  the  Company 

Par  value  of 
State  deposit 

Virginia   $38,500 

Georgia    10,000 

North   Carolina    20,000 

Total $68,500 

Schbdulb  of  Mortqaobb  Owned,  Classified  bt  Statbs 

Amount  of 
State  principal  unpaid 

Missouri   $28,000 

Schedule  or  Collateral  Loans 

Market       Amouat 
Par  TftlTia        ralue  loaaad       Rate 

Paid  Up  Policy  Connecticut  Mutual  Life  Inauraneo  Co....  IS, 000  $1,830  IS.SSS 


Bonda: 


Schedule  of  Bonds  and  Stocks  Ownbo 

Bodk 

value 

United  States  Second  Lib  1942  4^8 |1M.2»1  2S 

Third   Lib   1928  4^e 100.000  00 

Fourth  Ub  1938  4H> 887.180  00 

Fifth  Victory  loan  1928  4%» 174. 637  84 

certificates  of  IndebtedneM  1920  4 Vfcs 76. 000  00 

290.000  00 
IBO.OOO  00 
200.000  00 


BO 

par 

MaAct 

Talue 

▼alue 

$200,000 

naceso 

100.000 

10S.«9 

400,000 

sn.«i» 

17S.00O 

tTS.«M 

TS.OOO 

n.m 

200.000 

aeo.w 

150.000 

tto.eso 

200.000 

200.  <M 
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Book 

Bonds:  ▼alue 

AtlanU  Ga  r«dpt  1922  4^i 10.800  00 

Dulutta  Minn  rfdg  1927  4)6s 47,800  00 

Kiio  PenniyWaniA  school  19S4  4^ 61.000  00 

19S5  4^8 

19M  4%B 

19S7  4V4i 

New    York   City    19K  4s 16.000  00 

1967  4s 60.000  00 

1969  4s 26.000  00 

corporate  stock  1960  4^ 61.100  00 

corporate  stock  1962  4^ 61.100  00 

Fhilsdolpbia  Ponn  school  district  1994  4V^ v  •  •  •  61.400  00 

Portland  Oregon   1922  5s 61,487  00 

1922  5s 

1923  5s 

1926  5s 

port    1922    6s 19,800  00 

Richmond  VlrglnU  1926  4s 21.400  00 

1941  4s 17.60000 

1943  4s 981  26 

Atchison  Topeka  A  Santa  Fe  Ry  adj  mtg  1996  48 19.670  OO 

Atch  Topk  A  SanU  Fe  R  R  trans  con  SL  1st  mtg  1968  4s  47.690  76 

Atlantic  A  Charlotte  Air  Line  Ry  1st  mtg  1944  4Hb 87.720  00 

Atlantic  City  R  R  mtg  1929  5^8 29.260  00 

Balto  A  O  R  R  Pitts  Li  B  A  W  Vir  sys  rfdg  mtg  1941  4s  98,250  00 

Bangor  A  Aroonstk  R  R  1st  mtg  M  Washtmm  Bz  1989  6s  49.760  00 

Bangor  ft  Aroostook  R  R  Ut  m  St  Johns  rlT  ex  1988  6s  47.600  00 

Buffalo  it  Sttsqnehanna  R  R  lat  mtg  MOB  1968  4s 10.600  00 

Bnffalo  Rochester  A  PltU  Ry  equip  bond  srs  F  1927  4%8  17, 880  00 

Cambria  ft  Indiana  R  R  car  tr  1921  4Hs 19.724  V 

1922  4Ha 

1928  4Ha 

1924  4Vis 

Central  Pacific  R  R  through  short  line  1st  mtg  1964  4s....  98,879  91 

Chattanooga  Ry  ft  Ught  Co  Ist  ft  rfdg  mtg  1966  6s....  46,760  00 

Chesapeake  ft  Ohio  R  R  gen  mtg  1998  4Hs 62.800  Oft 

Chic  Bnrl  ft  Qnincy  Northn  Pac  Ot  North  Joint  1921  4s.  4S,4S7  60 

Chicago  ElSTated  Ry  notes  1019  6b 48.860  00 

Chicago  Hammond  ft  Western  R  R  1st  mtg  1927  6s. ; 67.000  00 

Chicago  Indiana  ft  Bontham  R  R  1968  4s 46.260  00 

Chic  Indlanapls  ft  St  L  Short  Une  Ry  Ist  mtg  1868  48. .  49.876  00 

Chicago  Mllw  A  St  P  Ry  gen  mtg  1889  4Hs 77.100  00 

Chicago  Mllw  ft  St  P  Ry  gen  mtg  1988  SVis M.868  76 

Chicago  Rock  Island  ft  Pac  R  R  gan  mtg  1988  4s 102.600  00 

Chicago  Rock  Island  ft  Pac  R  R  1st  rfdg  mtg  1984  48..  47.600  00 

Chicago  St  Louis  ft  New  Orleans  R  R  mtg  1961  8H8 17.848  76 

Chicago  St  Paul  Minn  ft  Onuha  deb  1930  6s 61.100  00 

Chicago  Union  Stotlon  1st  mtg  1963  4^ 60,000  00 

Chicago  ft  Northwestern  Ry  «at  mtg  1926  4s 88.914  00 

Chicago  ft  Wsstsm  Indiana  R  R  coos  mtg  1952  4s 144.937  60 

Choctaw  Oklahoma  ft  Gulf  R  R  cons  mtg  1962  6s 68.450  00 

noreland  Cln  Ohio  ft  St  LoqIs  R  H  equip  1928  6s 26.000  00 

Cleveland  Short  Une  Ry  let  mtg  1961  4%s 40,672  60 

Detroit  Terminal  ft  Tunnel  Co  1st  mtg  1961  4^8 48.062  60 

Bastorn  Ry  Co  of  Minn  Northern  div  mtg  1948  4a 81,626  00 

Brie  R  R  Company  prior  lien  1986  4s ••••••;'  t!'SJ  2? 

equip  trust  ctfs  srs  C  C  1928  4H8  14.823  21 

gen    Hen   1996   48 16,200  00 

Genesee  R  R  R  Ist  mtg  1967  6s..  26.860  00 

BransTllla  ft  Terre  Haute  R  R  1st  gen  mtg  1942  6s....  86,660  00 

Florida  East  Coast  Ry  let  mtg  1969  4%8 68,376  00 

Oalveeton  Harrieburg  ft  San  Antonio  Ry  Mex  ft  Pac  sxt 

l8t    mtg    1931  6s 92.760  00 

Georgia  Ry  ft  Else  Co  rfdg  ft  Imp  mtg  1949  6s 49,876  00 

Georgia  Ry  ft  Power  Co  lat  rfdg  mtg  1964  6s 46,126  00 

Greenbrier  Ry  Company  1st  mtg  1940  4s ?!*iX  S 

Houston  Belt  ft  Terminal  Ry  1st  mtg  8  F  1937  6» 49,760  00 

nilttols  Central  R  R  ext  mtg  1961  8^8 S'H?  U 

coll   trust  mtg  1968  48 69.600  00 

LouIsTi  dtT  ter  1st  mtg  1968  8^s    .     38,600  00 

rfdg    mtg    1866    4s 78.600  00 

Indiana   Colura  ft  Eastn  Trac  C©  gsn  rfdg  mtg  1926  5s  47,000  00 

Interborough  Rapid  Transit  Co  lat  ft  rfdg  mtg  1966  58  49,250  00 

Iowa  Central  Ry  Cbmpany  lat  rfdg  mtg  1961  4a ^••'15  ?! 

Jameatown  Franklin  ft  aearlleld  R  R  1st  mtg  1969  48..  47,600  00 

Kansaa  City  Terminal  Ry  1st  mtg  1960  4s 42,760  00 

Lake  Shore  ft  Michigan  Southern  R  R  deb  1928  48 43,660  00 


Par 

value 
10,000 
47,000 
10,000 
20,000 
10,000 
10,000 
26.000 
60,000 
26,000 
60,000 
60,000 
60,000 
16,000 
5,000 
10,000 
16,000 
V.OOft 
80,000 
17,600 
1,000 
28,000 
60,000 
48,000 
30,000 
100,000 
60,000 
60,000 
17,600 
19.008 
6,000 
6,000 
6,000 
6,000 
100.000 
60,000 
60,000 
60,000 
60.000 
60,000 
60,000 
60.000 
76.000 
26.000 
100;  000 
60.000 

86.000 
60.000 
60,000 
48.000 

160,000 
50,000 
26,000 
41,000 
60.000 

100,000 
50,000 
16.000 
18.000 
26.000 
26.000 
76,000 

100.000 
50.000 
50,000 

100,000 
60,000 
86.000 
80,000 
60,000 

100.000 
EG. 000 
50,000 
25.000 
60.000 
50,000 
48,000 


Market 
value 

10,000 
47.000 

9,900 
19,800 

9,900 

9,800 
28. 750 
47,600 
28,750 
50.000 
60.000 
60.600 
16,160 

6.060 
10.100 
16.800 
19,180 
19.400 
16,276 
930 
21.  MO 
40.000 
40.480 
80.800 

n.ooo 

88.600 

88.600 

18.800 

18.060 

4.900 

4.850 
4.760 
4.700 
78.000 
80.000 
40,600 
48.000 
82.600 
61.000 
40.600 
86,600 
88.760 
17,860 
77.000 
86.600 

17.260 
46,600 
44.500 
40.420 
97,500 
44,500 
24,250 
88,540 
41,600 
82,000 
84,000 
14,260 
10.080 
24,760 
17.60O 
64,600 

97,000 
46.600 
42,000 
77,000 
42,500 
26,600 
64.000 
37,500 
84,000 
29.000 
34.500 
11.760 
39.500 
40,000 
43.20ft 
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Shora  ft  Xldligan  SouUketa  9j  4eb  1»8  4a 

ItfblBh  V&Uey  B  «  coll  trutt  JAtft  4« 

I«liigli  Valley  A  «  i«i  cons  2M0  4>Am 

Uralnston  *  IbM^n  Ry  1st  mtg  1M6  ta 

I^qs  laland  R  fi  lerry  1st  mtg  1922  4%a 

lAoisvl  St  Na4M  A  R  Mobile  A  Mont  Ist  mt«  194fll  4%e 

L  ft  N  R  R  Ajtl  Kboz  ft  Cln  illriJt  mtg  1955  4a 

L  ft  N  R  R  BUwab  ft  Me^pUa  «▼  let  mtc  1145  4s.. 

Mi  inn   Terminal  Od  1st  mt«  UIB  fts 

Matonlng  ft  ahnango  Ry  ft  Ufbt  flst  mU  i^SXi  5a 

MaamcbusettB  flladb-ic  Co  notea  IMS  6a ^ 

■etEDpolitan  ftaftfllda  Blar  A  S  '•quip  trust  1920  JSm., 
■efeTDpoUtsn  ItaBt  Side  Bier  R  iE  «quip  trust  1921  fia. . 

■Idland  Valley  R  R  adj  mtg  sra  A  1962  6a 

VIdtand  Valley  St  B  adJ  mtg  tn  B  1958  6a... 

Mavburg  ft  Nav  Tork  R  R  mtg  1929  6a 

ttev  Orleans  Vanalnal  CompAnor  lak  mtg  ara  A  1963  4a 

Orleans  Ibocaa  ft  Mex  Ry  a»n  -cum  lnaoa»e  iSffi  6a 

Tork  CeAial  Linea  equip  tniat  1926  4^» 

1921  4^ 

1926  4^s.....^.... 

Tork  Oedlaal  *  Hudson  R  A  S  deb  19M  4a... 

V  T  Cent  ft  HiH  R  R  Lake  Chora  eoll  let  1998  «(■.«... 
Mev  Tork  Chlnv9  ft  GTt  L  R  R  eqnlp  trust  19S3  4^.. 
Maw  Tork  State  Rf  1st  con  «tv  •sea  A  1M2  IMa.^...... 

tteafta  ft  Couaall  IRuffs  Straat  Ry  1st  com  w^  J92S  6a 
'Of^esDn  R  R  ft  Ifttrlgatlon  Qo  eons  mtg  J04i  •48........ 

Vannsylvania  R  R  cona  mtg  J9iB  ta ,.«..—..«. 

FaxMBylTanla  R  R  gen  mtg  «B«laB  A  1961  iMt .«•• 

Tkila  BalUmona  ft  Waahington  R  X  1922  4a. 

FkJIa  Company  lit  mtg  ft  coll  truat  1949  &i...^...«... 

I«Ua  Rapid   "BBaDiit  Co  coll   trust  1967  6s 

Fbila  ft  ReadMt  B  R  terminal  1941  6a.  .^..^.«... 

TUta  WllminfltaD  ft  Bait  R  ft  iCtf*  truat  atrt  1921  4a 

na*urgh  ft  CBaatlsrol  Stre«  Mr  Sat  mtg  1912  «a 

Fttia  Toungata«in  R  Asbtabtfa  Ry  lat  gan  mtg  srs  A 

19M    4a    ..^ 

PDbBc  srerrice  Oof»  of  New  Janey  1969  5^.^ .. 

Ic  Senriee  llawark  Termtaal  Rr  1st  mtg  iMi  ta.... 

ft  Raiaar  4|talley  Ry  aea  n^  19S4  5a. 

ft  Ralnar  Valley  Ry  teeaao*  mtg  UM  Ik 

lem  Paclte  Oa  Central  Paelflo  stock  eall  lf49  U^ 
RfettCbern  Paclle  Oi  San  Franelsoe  Verm  lat  «tc  1960  4a 

JBauthem  Ry  lat  «ttg  (St  Lotfls  ii^  1951  4a 

Saatliem  Ry  lat  «an8  mtg  1904  '5b. 

M  .Louis  ft  San  Fkan  Ry  tevp  aii  ontg  sia  A  tt65  m. . 

In  mtg  am  A  1950  «b.. 

FL  mtg  an  A  1160  4B., 

SC  L  Iron  Mt  ft  8flirn  Ry  Rrr  ft  eV  dlr  lat  mig  IfU  ia 

St  niul  Minn  ft  Manitoba  Ry  tstma  mtg  1998  #M ^ 

Taminal  R  R  Asae  of  St  Lauia  let  mtg  19M  «Ks 

Taminal  R  R  Asae  of  St  Levis  ges  rfdg  oils  MM  4a., 
Tern  Haute  Mliftaapla  ft  Baatn  n«e  Co  lat  ifdg  Hlg 

Ihiltn  Trac  Co  af  Indiana  K«n  «tg  1922  8a .• 

^▼kiviaUa  R  R  Oa  «ons  mtg  eerlea  R  1957  4s 

▼bglnia  ft  Soialtwwvetern  Ry  Co  1st  mtg  M58  6a... 

Tixflnia  Ry  Ob  lat  mtg  series  A  1962  Ss 

"WaAlngton  OUs  ft  Western  R  R  let  mtg  fOM  4s 

^^«tern   TransR  <3smpany   IMS  9Ks 

Anaiican  Telaphaae  ft  Telegraub  Oo  colt  truat  1929  4a 

Central  District  Telephone  Co  Ist  mtg  IMI  ta....« 

<«einmonwealth  Sdlson  Co  (Chicago)  1st  mtg  1948  5s... 
Caaa  Gas  Elec  lighrt  ft  Pwr  Co  (Bait)  gen  mig  1085  4Ha 

ttanfties  Oas  ft  lilactrlc  Co  4ren  mtg  1982  6a. 

Dayton  Llgbtiag  Cm  Ist  ft  rfVg  wftff  19S7  6a 

Henaral  Amerloaii  Tank  Car  «qvlp  trust  l9tt  9a 

Hobdken  Ferry  Oompany  Ist  mtg  1946  6s 

imilanapolls  Watar  Works  Sacurttles  Co  ooll  tr  1948  Is 
I«»b1gh  Coal  ft  WcT  Co  fndg  ft  g«n  hnp  1088  4a 

coll  trast  power  lean  1921  4Ha^. 

cons   mtg   1054    4%a 

Vaoifacturers  17ct«r  Co  Ist  tntg  1M9  6a 

nnaeapolis  Gaa  Light  Co  let  gen  mtg  1980  5s. 

irertsage  Bond  Co  of  New  Tork  1988  4e 

1f9W  Tork  TeI«|ilMiBe  Oo  1st  gen  mtc  1929  444s 

Mary  Coal  C»  Ist  mtg  1989  6b 


Book 

Par 

Market 

▼alue 

▼alue 

TaJhw 

21,28125 

MAtBO 

tt.foo 

22,100  00 

n,m 

8i^«8t 

28,181  SO 

»rtm 

A.080 

24,ffr  G» 

26,000 

M.OOO 

tOJQO(R 

60,000 

46,000 

64.a«oao 

60,000 

46,600 

51.460  00 

30^000 

64.700 

i9.4rrvo 

«.08O 

21,000 

26,000  00 

21^.000 

22.600 

B4,4«M 

85.000 

24,600 

49.000  M 

M.OOO 

26,000 

JO^Mftftl 

fO/88» 

10. 080 
9.780 

47,970  00 

5«.80O 

18.655 

24,026  00 

«,800 

5,080 

26,830  00 

mooo 

28.000 

94.812iO 

JiO.ooo 

80,000 

22.600  00 

1^480 

14.080 

49«076  00 

«0,000 

49.600 

49.280  70 

£0.000 

47.600 

84>0IB19 

21^000 

22.160 

48,^98  85 

60,8M 

48»500 

mieeoo 

18.400 

14.500 

14.912  41 

tf.ftOO 

H.400 

S8,5«« 

26^«00 

18.680 

||9,M0M 

6M90 

41,5«> 

89,M0«0 

ML  000 

4i.oao 

4%/mm 

40^000 

4i,MD 

«0,A*4N> 

100,000 

il,0«> 

B1T65>00 

1^000 

S4,50D 

St  too  00 

60.000 

50.0QO 

501,000  00 

60,000 

44,600 

tOl^fiOO  00 

100.000 

105.000 

48;7WO0 

oo^oto 

M,m 

86.120  «> 

2&,000 

IKVO 

ujmm 

M,iNO 

22,260 

7JUI0OM 

s,oa» 

61.  «0 

flB.8r640 

15«M0 

HI.  080 

fl^TSOM 

17^500 

M.aw 

7.f00 

1.2S 

IHi.6MftO 

tB%Am 

218.000 

•i^lMiO 

«(i;ioi 

«,ioo 

1Rfl87  6» 

M8.M8 

V.080 

8,941  89 

4.ABD 

8.no 

M,m5«9 

U,MO 

•.4M 

tf.OOB 

11.100 

ULSOO 

7,100 

|M.«)0« 

UMDO 

71,000 

a<,«Q9  09 

]»,800 

U,W» 

B4JOO0O* 

6«.it» 

48.M0 

124,80  00 

125.ia0 

M.aio 

mjmm 

M,000 

40.000 

48.  MO  09 

«OtfOO 

40p08D 

tO,M0» 

M.00O 

20.710 

4»j6»W) 

50.000 

39.000 

itjm  00 

60,000 

46,000 

«4.'497  60 

67.000 

51.300 

48.H8t8 

60.«0f 

4&.500 

8i,S12S0 

6ft.080 

42.480 

M.000'80 

M,iao 

14,680 

50.000  00 

&OJ00O 

46.000 

S2JBM 

26^B» 

ft,  000 

«s.-rMOO 

4K0.88D 

48w880 

MrT50  flO 

8M00 

18.150 

16.000  00 

K.tMt 

J4.150 

tl^OMM 

CO;,IK)» 

15.400 

681-000  «0 

60,000 

47.600 

1IR,4M«0 

100,000 

88.000 

80,1100  40 

60,000 

49.600 

•81, 280  68 

fO,MO 

41.000 

19^400  M 

OB^OOO 

n.200 

CQpOM  OO 

•8,809 

44.M0 

B2,43Vtt 

«.800 

ir.Tiio 

49.M5  00 

8D,i8Q 

45.000 

28.080  00 

•8,080 

84,960 

1919]  The  PBWKBYi.VA]fiA  Fnor  Inmjkancs  Company        TSl 


Book 

Bonds:  ▼alue 

Poop  Qaa  Ught  it  Coke  Co  ot  Chlo  Ut  rfd^  mtg  1947  5s  50,500  00 

Phlla  Bleo  Co  Ist  mtg  iMe  Ss 50.600  00 

Pbila.  Suburban  Qas  ft  Blec  Co  Ut  ft  itd^  mts  1960  6s..  23,000  00 

WUk«*auTi  Qu,  A  BBm  130.  com  mt«  l»»  !«.« 5^060  Q» 

Wllminston  Gas  Co  Ist  rfdg  1949  Ss 24,875  00 

Stocks: 

440    Bellefonte   Central    R    R    Penn 20,150  00 

250    New  Orleans  Texas  ft  Mexico  R  R. 28,600  00 

2062    FennivlTenla    R    R 121,65182 

660   American  Telegraph  ft  Telephone   Co 71,687  50 

2    General  i^ustaant  Btecaau.  oC  N  Y 100  00 

18    PhlUdelpMs    BsMsa    70</ Of 

10    Sbnthem  Adjustment  Bureau    Atlanta 600  00 

5    Underwriters'    SaCMga  OtanpMr   at  N  ¥ fM  00< 

10    Underwriters'   SaWaga   Corp  of  Chicago 1.000  00 

MTS   Usrittrwrtters*    Se«mrilll»    Carp    pfd l«7,S0t  00 

1    Western  Adjustment  ft  inspection  Co 100  00 

200    Philadelphia    National    Bank » 19,165  12 

TOUIa     ^^..  18.801,836  15 


Par 

Market 

value 

value 

50,000 

89.500 

50.000 

48.000 

25.000 

22.500 

51. «» 

4r.ooo 

25.000 

20,600 

22.000 

4,400 

26,000 

12.260 

102.600 

96,444 

55,000 

57.760 

lOQ 

100 

709 

84 

500 

500 

500 

760 

1.000 

1.000 

U9.60a 

48. «» 

100 

200 

20,000 

96,400 

88,680,250 

87,468.878 
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THE  PEOPLES  FIRE  INSURAJfCE  COMPANY  OF 

MARYLAND 


CHURCH  AND  COURT  STREETS,  FREDERICK,  MD. 

[Incorporated  1907;  commenced  buainess  1908] 

BMOKY   L.   COBLBNTZ,   President  WILLIAM   W.  DOUB,   Secretary 

Capital,  $200,000 

INCOME 

Gross  premiums   $147, 922  45 

Deduct  reinsurance   premiums...     $17,721  20 

return  premiums    13,623  72 

31,  344  92 


Total  net  premiums  written $116,  577  53 

Interest  * 

Mortgage  loans  $3,  088  08 

Collateral  loans   1, 708  80 

Bonds   and  stocks    5, 485  01 

Deposits 680  00 

From  other   sources    49  36 


Total 11,  Oil  25 

Kents  3,  Oil  08 

Surplus  from  sale  of  capital  stock 50,  000  00 

Borrowed  money  (gross ) 9 ,000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Stocks.  1,077  41 

Total  Income $190,077  VT 

Ledger  Assets  December  81,  1918 818,084  85 

Increase  of  Capital 100, 000  00 

Total    $608,741  58 

DISBURSEMENTS 

Losses  less  discounts   (including  $4,076.47  oc- 
curring in  previous  years) $43,  709  87 

Deduct  salvage  $743  II 

reinsurance  received    14,  846  51 

0         15, 589  62 


Net  losses  paid  

Loss  adjustment  expense  

Agents*  compensation  including  brokerage 

Field  supervisory  expense: 
Executive,  traveling  expense  of  others  than  field  men 

Salaries  and  fees  

Rent 

Furniture  and  fixtures  

Maps 

Inspections  and  surveys  


$28. 120  25 

593  55 

25, 954  98 

366  88 

7,836  06 

600  00 

816  75 

129  oq 

646  01 

1919]             Peoples  Fire  Insubance  Company  783 

Federal  taxes   3, 786  Oft 

Taxes,  licenses  and  fees: 

State,  county,  municipal $2, 400  11 

Insurance  department  749  46 

Fire  patrol  and  salvage  corps 115  IS 

.   3, 264  75 

Postage,  telegraph,  telephone,  exchange,  express 637  62 

L^al  expense   50  00 

Advertising  and  subscriptions,  $429.96;  printing  and  station- 
ery, $1,147.67    1, 577  63 

Miscellaneous 45  62 

Real  estate  repairs  and  expense,  $1,689.85;  taxes,  $493.33 2,183  18 

Dividends  to  stockholders  (declared  during  year,  $12,900)...  12,900  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. .  715  05 

Borrowed  money  repaid   (gross ) 9,  000  00 

Interest  on  borrowed  money 42  51 

Total  Dislrarseinents    $80, 265  92 


Balance $403, 475  60 


LEDGER  ASSETS 

Book  value  of  real  estate $30, 000  00 

Mortgage  loans   138,  975  00 

Collateral  loans   24,  700  00 

Book  value  of  bonds,  $140,677.13;  stocks,  $21,929.50 162,606  63 

Cash  in  company's  office 1 ,430  55 

Deposits  in  trust  companies  and  banks  not  xm  interest. 1,  398  01 

Deposits  in  trust  companies  and  banks  on  interest 17,  000  00 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919  27,365  41 


Total    $403,475  60 

NON-LEDGBR  ASSETS 
Interest  accrued: 

Mortgages $1, 050  56 

Bonds 2, 123  04 

Collateral  loans 24  00 


Total 3, 197  60 


Gross  Assets   $406, 678  80 

DEDUCT  ASSETS   NOT  ADMITTED 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      $7D8  32 

Book  value  of  bonds  and  stocks  over  market 
value   669  13 


Total   1,  377  45 


Total  Admitted  Assets $405,895  75 

LIABILITIES 
Losses  and  claims  for  losses: 

Not  yet  due $10,  327  21 

Unadjusted  plus  reserve  $3,932.79  for  losses 
incurred  prior  to  December  31,  1919,  of 
which  no  notice  had  then  been  received ...  3,  932  79 


Total    $14,  260  00 


784  Pbovuba  Fm:;  Iaa«3Ai«ai;  Coacmnr  [1019 

Pechui  reinsurance  ift  eotnfmniee  avtAMrinecL 
in  New  York 1,M0  Mt 


Net  unpaid  loMts  and  claims $22;  760  00 

Unearned  premiums 70»  6QS  12 

Ettintatetf  amount  e#  tans  kereafter  payable 5,  600  00 

Ctontisgent  oommdsakns  or  otkor  duurges  tea  •»  iMcriMdi %,  M7  W 

f\nd»  held  undev  neinsurance  treaties ^  961  J^ 


liabilities,  except  capital Kl09»mr  «! 

Capital.  5200,000  00' 

Suxplu* 99.307  9^ 

>     ■  ■ 

SDurplA^  t^  policyholders 99%  997  9& 

Total  1405, 296  7i 

)Co^l  b^  Itapartment — Company  owns  stock  of  Baltimore  American  Inmiwnca 
Cbmpany,  market  value  91',000.  0U<A  holding  would  not  be  l^egal  for  like  domestic 
coaapaay  vmter  Hew  York  law. 

RISKS  AND  PREMIUMS 

Fireriaka  TtemSmim 

InforoeDaooB^berSl,  iei8 |lt.W7,7t5      $136,391  2% 

lW%itUaorKaafiwedisl91ft ia»im059        M7.92B  «& 


■^^•••■»»"»— ^p""i^""— i^ 


T^ljOa I24.747.772      »83»9l3  68. 

Itadiatf ^jcpiratioBi and  oMMeHaCioiis ^.M6.na         M.fl^  A 

InforoeDe<ttmb|^ai.lAU) ..„ <^'SSI1M      «4^.%  ^ 

De4mct  amount  remsared. ^.965«$|f^         37 .W  91 

N<«a»ount  in  force $12.726.369      $146,943  62 

RECAPITULATIQIf  W  fllflft  UUB^  4lfP  PREMIUMS 

Groaa 
premiumB 
Year  Amount        eoarsed,  leas    Pract&on 


written  'Mvm^ 

1919    Oneyearorle^ $6^$3«.760  $$$,060  90  1^  «nr.97«4S 

1917)                                                        f  2.269.178  21.730  50  1-6  3.62175 

liilf'Vlire^yean {  2.144.261  ?7'"«  li  1-2  Ui^  07 

IW]                                                        [  2.476.185  31,140  oaf  6-6  2T93D  02 

Tilpli^ %lAJU.dfi».  »U6.94&  63  VikflK  33 


GENBRAl*  IN(r£»«0«4^IUAftT 

Gross  premiumB   (2esa  retosurance  and  retuni'  premluma)-  receinrecb 

from  organization  of  company  ^^^ dfie.jHdl 

Net  losses  paid  aiase  oiyanization 22l«08S 

Cash  dlYidends  deelared*  since  commencing'  bnsltiess ^,fl97 

Largest  net  amount^  insured*  fir  any  one  hazard 5,000 

CwvPfOf '^  stock  owned,  by  d|rectoi;a  at  par  vAhie All  ,200 

Loaned    to   Btockhol'derB   not   officers 2,400 


8<t »      TJl; 


LINBS   OF   INSUSANCB    Wai«»K   OCBMl  9HAN   FlSB   AND   MaBINB 


Net  premiums  incurred*  U 

written  In  retnswspve 

Mtto  iit<  taS 

Motor   vehicles    |4#.3M  |m,2S0  18 


nnj 


PBOPI^n    FtBB   IlOntBAIfOS   COMfASf\ 


78& 


BUSINBSa   IN  THE   STATE   OP  NEW  YORK 


GroM   risks  written, 
Less  risks  canceled. 


Fire 

$887,176 
4»300 


ll««   vMk»  wrlMrar. 


|88&,079 


Gross  premiums  on  risks  written, 
Less  retnrn  premiums  


$7,810 
63 


Net  premiums  received 

Losses  incurred  and  paid  (dedoetfttg  salvager). 


$7,267 


None 


SCHBDDLB    OF   MOBTOAQB8   OWNBD,    CLASSIFIED   BY    STATBS 

Amount  of 
state  principal  unpaid 

Matyftind $tl2,  SOO 

District  of  Columbia   26 ,  175 


Total    . 


$188,976 


SCVB^LB  OF   COLLATBEAL  LOANS 


40 
50 


S4 


2 


Walk«rsTllle  Sarlngs  B«nk 

Hageratown  ft  PrtHeHck  BH  ptd 

Frederick  ft  Mlddletown  By  Ist  mts  1985  6e 

Braddock  Heights  Water  Co   Ist  mtg  1984   68 

.Waahlngton  D  C  trust  notas  faal  estate 

HagerstowxL   ft   l^edesick   Br   VM 

Rock  Creek  Com  WMft^^e*  D  C  1st  mtg  1925  Cs.. 
Washington   D   C   tnsst   netes 


Market 

Amount 

Parvaiftte- 

vata» 

fosroed 

TMI& 

S4S0 

fft,4^ 

1900 

9 

12,500 

12,360 

16,000 

6 

3,000 

2.860 

1,000 

1.000 

800 

• 

6.000 

6,000 

6.000 

6 

2,700 

2.538 

1,600 

S 

9,000 

9^J00(k 

z»o«» 

« 

8,000 

s.ooo 

s,5oa 

• 

ToUIs 


$32,600  $33,178 


$24,700 


SCHBDULB   OF   BONDS   AND    STOCKS   OWNED 

Bd«k 

Sbsdt?  v«t1tt« 

United  SUtes  Ub   1947  4a $247  50 

fod   Ii»  ]|«I  4f..< S«861  74 

2nd   L»  |M»  4^^ 

Srd    Ub   llOr  4)4)» 11.283  25 

4th  Lib  19M  iHff  62.824  69 

6th  Lftv  T«<t«ry  1928  4%s 10.839  46 

War  Savings  stajaps 8.628  00 

PoH  WayiM  Wabaah  Val  Trac  Co  Indiana  1984  Bs 1.760  00 

St  LtAMfaH^  Pulp  ft  LttAbtfr  COrt>  19M  6a....- 7.006  06 

PittA^tkUt  4iM  ft  Eleetrie  pe  FMieriok.  Md.  190  Cs M6e  60 

PMoitMC  lil^t  ft  Power  Co  MarUnsburg  W  Va  1921  9^^*  8>.006  00 

Brad<Sock  HelghU  Water  Co  1984   6b 500  00 

Frtjdek-ick  ft  MlddletOWA  Rail  Rdad  1986  5ft 1 ,960  OX) 

RMgetfetown  ft  Frederick  Ry  vfdg  1M4  6e ./.....^..  «t820  66 

HBgermitr*  ft  Frederick   Rjr   notes  1927  6s 80,8US  00 

St«bk»r 

64    AnuideL  Corm  Bait   Hd   pfd 6.022  00 

i   Yhk  4^«rtM6e  ft  Trust  Co  Bait  Hd 1.775  69 

at  Tftdbyf  tdvAIgs  Bank  Mlddletowa  Md uM  » 

too    Cantral  Trust  Co  Frederick  Md 10,000  00 

25    Baltioora  Aaierlcan  Ins  Co  Bait  Md l.OOO  00 

i&   6aMMtfM  ^itat  Or  Baft  Md 3.126  00 

Totals           •.••>••.••«•  I  ••••••••  «>.b  r.  ««  «4  «J/a  «•  ^  k  glg2(WJV     63 


,l»ar 

$260 

1,«M 

1^0 

It.SOO 

65,569 

10^50 

8,000 

5.000 

10,060- 

10.000 

8»a9» 

500 

2,000 

2M65 


5.400 
666- 

nor 

5,000 

626 

2,50D 


Market 
vsfta^ 

tin 

Uiit 

«H) 

10,<26 

M.961 

M;I50 

2.610 

2.000 

8.100 

t,96# 

n,7^ 


6.022 
1.265 

10,000 
*.000 
8,250 


$166,525 


$1«1.»37 
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PEOPLES  NATIONAL  FIRE   INSURANCE   COMPANY 


WILMINGTON,  DEL. 

EXBCUTIVK  OFFICE,  419  WALNUT  STREET,  PHILADELPHIA,  PA. 

[Incorporated  1908;  commenced  business  1909] 

EDWARD  C.  STOKES,  President  M.  B.  YATES.  Secretary 

Capital,  $1,000,000 

INCOME 

Gross  premiums,  fire $1,  918,  936  21 

Deduct  reinsurance  premiums. . . .  $438,  287  90 

return    premiums    498, 280  45 

936,  668  36 

$982,367  86 

Gross  premiums,  marine $65. 964  09 

Deduct  return  premiums  7,  355  78 

$48,608  31 

Total  net  premiums  written $1,  030, 976  17 

Deposit  premiums  on  perpetual  risks 1,200  19 

Interest : 

Mortgage  loans  $25, 175  82 

Collateral  loans   420  00 

Bonds   and   stocks 64, 071  57 

Deposits    783  61 

Total    90, 45l'  00 

Rents    ; . . . .  21,  921  30 

Gain  on  perpetual  policies  canceled 78  95 

Transfer  fees  on  perpetual  policies 1  00 

Agents'  balances  previously  charged  off 6  90 

Borrowed  money  (groas) 68, 000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. .  1, 482  92 

Total  Income  $1>814, IIS  43 

Ledger  Assets  December  31,  1913 %  168, 


Total    |S,338.3S1  31 

DISBURSEMENTS 

Losses  less  discounts,  fire  (including  $110,239.- 

92  occurring  in  previous  years) $580, 766  24 

Deduct  salvage  $7, 409  70 

reinsurance  received    ....     164, 952  12 

172,361  82 

Net   losses    $408, 404  42 

Losses  less  discounts,  marine 71 ,250  75 

Net  losses  paid  $479, 655  17 


1919]     Peoples  National  Fibe  Insueanoe  Company         787 

Loss  adjustment  expense,  fire 8, 360  57 

Agents'  compensation  including  brokerage,  fire,  $287,212.68; 

marine,  $17,796.78   305, 009  46 

Agents'  allowances,  fire 6*  762  46 

Fire: 
Field  supervisory  expense: 

Salaries  of  field  men 6, 031  67 

Expense  of  field  men 1*  988  13 

Executiye,  traveling  expense  of  others  than  field  men 1,  854  38 

Salaries  and  fees 58, 401  17 

Rent    4. 510  74 

Furniture  and  fixtures   1, 106  68 

Maps   3,  037  08 

Inspections  and  surveys 12,  325  80 

Federal  taxes •  • 10,  613  60 

Taxes,  licenses  and  fees:  Fire  Marine 

State,  county,  municipal $17,544  73        '  $1,721  92 

Insurance  department  .' 4, 169  21     

Fire  department  219  29     

Fire  patrol  and  salvage  corps. .         4,  276  03     

All  other  except  real  estate. .  21  75     

$26,231  01  $1,721  92 


Fire: 

Postage,  telegraph,  telephone,  exchange,  express 

Legal  expense   

Advertising  and   subscriptions,  $1,885.36;    printing  and  sta- 
tionery, $3,044.79   

Agents'  balances  charged  off 

Miscellaneous 

Deposit  premiiuns   returned 

Real  estate  repairs  and  expense,  $13,728.48;  taxes,  $4,304.66. . 

Dividends  to  stockholders   (declared  during  year,  $50,000) . . . 

Oross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate $514  58 

Bonds    2,  050  00 


Borrowed  money  repaid   (gross) 
Interest  on  borrowed  money 


27. 

• 

952 

93 

3, 

127  93 

776 

13 

4. 

930 

15 

844  47 

589 

19 

789  50 

18, 

033 

14 

50,000  00 

2 

,564 

58 

131. 

000 

00 

798 

11 

Total  Disbmsements  |1, 140,063  04 


Balance   |2, 348, 968  77 


LEDGER  ASSETS 

Book  value  of  real  estate $172, 399  10 

Mortgage  loans  486,  760  00 

Collateral  loans   7,  000  00 

Book  value  of  bonds,  $1,159,531.90;  stocks,  $167,126.58 1,326,658  57 

Cash  in  company's  office 3,  660  81 

Deposits  in  trust  companies  and  banks  not  on  interest 222  99 

Deposits  in  trust  companies  and  banks  on  intereet 76, 089  25 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919  168, 981  29 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 1,  526  76 


Total   18,248,888  77 


Tas        PsopxBft  NAsnaiTAr  Tixx  iKivxiiiiPosr  CoicPAjrr     [1919 

NOK-LBIDGBIR  ASSBTS 
Interest  due  and  meanudz 

Movtg^irie    $8t  35B  Sft 

Bowla    la  465  M. 

Collateral  loans 119  00 


Total    9t,«9r  M 

Rants  dme   l^Sflg  00 

Market  value  of  real  eifeste  crrcr  teak  ymkam. » . .  20l.8it  74 

Hoinsarance  recoverable  on  paid  loaaea 1, 991  9t 

6ro9B  Assets   fBt«M».aMr4i 

DBDUGT  AS8BT9  NOT  ADMrFTED 

Agents'  balances  representing  business  wrHten 

prior  to  October  1,  1919 $1,  526  76 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault   2,OTI  25 

Book  value  of  bonds  and  stocka  crvsr  market 
value 74*  217  ST 


Total    78v025S8 

Total  Admitted  Assats |S,  216, 268  09 

riiABrLrrass 

Losses  aad  claims  for  losses: 

Dus    f44,  066  2? 

Not  yet  due 2,  l&l  Sa 

Uaa4ju8ted  plus  reserve  $9,908i37  for  losses 
incurred  prior  to  December  31,  I9I9,  of 
wkich  no  notice  had  then  been  receivecl. . .         114, 697  6Sr 

Rasisted 1,950^  00 


Total $r62,aflf7  73" 

Deduct  reinsurance  in  compaiueft  aoilboriaed 
in  New  York 50, 431  92 


Nat  unpaid  losses  and  claims fll2, 465  SI 

tJaeaned  fremiiuns 700»  61S  62 

DepoBst  premiums  reclaimable 15, 264  61 

Estimated  amoxmt  of  taxes  hereafter  payable 15, 000  00 

CfinikigsDt  cenmissions  or  other  charges  due  or  acctued 2*360  00 

KkVntfta,  except  capiUl 1825,689  Oi 

Capital    • $J,  090, 000  00 

-      -      280, 670  05 


SurpUis  to  policyholders 1, 280, 570  05 

Tetal  IMliJSFii 

BDUSU:  A]n>  PBBWUIB 


H»fo»oe^Dececnber31,  1018 Sa9\ffKJMS<«.aM.2M.  76^   UJSmMT    m.tmn 

Writteft  orMnewed  in  1910 120pQ3<,mt    UOIS.OSfi  21      9.451^18      5S,96<  Of 


Totals 8n9^flI,«0Blf*.OOa,ltO-f9l8a7t«»«l 

Stodufb  •xpirationB  and  canceUa-  ' 
tions 169.983.202    lj875»180  00    10,796.866     73.277  36 


la  force  Dee«nber  31.  miO..    $10a,»ft7»6fi7  §2.120,001  88 
Dvluct  amount  reinsured...         85,844.164        670.217  32 

Nat anouaiia force $1 34  ..U3. 406  $1,44^,784  66 


Perpetual  risks  not  included  above,  $4S4,875;  deposit  premiums  on  same,  $16,060.68. 


1S19]     FxtypfLB»  l^Anon^ASi  Pibbb  IiisHiiujroB  GkiKPJksrr 
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■nuFxrcruafow  of  iibb  Bnacs  amd  nuiMnms 


S«ar 


MS 


T€rm 
One  year  ot.Ims.... 
Two  yeus 


Mcr 

MBS  (  Three  yean. 

iiW 
1927 
1918 
1919 

jam 

1V16 
1917 
1918 
1919. 

Over  five  yean 


•  •#•••• 


•••  ••  ■  ••• 


Ikytals. 


" 

Qroaa 

ikneuni 

prraniumii 
eoarcedtlAii 
veiiisuranoe 

inMsraed 

PremhMf 

vnNMoed 

$ff»6M.<97 

1681.960  96 

1*« 

wmMB^m 

MB.«78 

9A»A  28 

1-4 

S.278  BCr 

M0,9M 

9riiiae  66 

8-4 

7.447  U 

lB.J»Bg.74« 

199  ..290  70 

l-« 

18.006  IS 

1«  ,407.440 

175.^56  71 

1-2 

fBt^n  8B 

34.123,836 

248.170  27 

5-6 

206.808  56 

178.855 

2.«74  08 

l-« 

B34  26 

378,680 

2,7S7  09 

3-8 

1.033  91 

T7w«84 

Ml  27 

5-8 

532  04 

1M.525 

1.591  05 

7-8 

1.392  17 

3.881,101 

35.157  92 

1-10 

3.515  79 

^«tfl'>^ 

J6.140  62 

^10 

JA.848  85 

4jttr«4i9 

90.435  51 

ln3 

25^17  75 

3,938.494 

50,267  53 

7-10 

35.187  27 

6,180.488 

77.760  27 

i^-io 

69.984  24 

«B.fB 

6.J07M  pro  rata 

4.181  20 

$134,143,493 

$1,449,784  56 

$790,618  62 

GBKSBAL  UfTSaUMQATOBlES 

CrroM  premioam   (Ims  rflin««nnice  and  Tetom  prtailvna)  refseivad 

te>m  oTgaalB«tlon  of  oonpmy 

9et  losses  paM  since  otyaataKtion ., 

Ckib  dlTldends  declared  atece  commenelni;  Imslness 

ZjiTfest  net  amount  insuxed  la  any  oa«  liaaard 

Opwpany's  stoek  owned  1^  dtrectors  at  par  Talne , 


<•«•«• 


$W.  343,1 

90,t)QD 


Lnin  OF  iNsnxAKca  WBiirrm  Otiiaa  vhan  Vmc  anj>  MijnKi 


Wind  storms  and  tornadoes. 


tfk>lo 


kler   I 
losion 
risks 


:e 


than 


Totals 


Net  pjPenJunMi 

iwJttan  In 

1M9 

fS.BM-ffl 

2it  IS 

1, 215  27 
^,«09  74 

.        $8^05  66 


tecwrzad  leas 
retoSHraAcs 

9S,4»  IS 


$2,532  54 


BUSIXEfiS  IN  THB  STATS  OF  NBW  SOBK 

risks    wxltten $88 ,161 ,  882 

EieaB  xlsks  caacelad  fire  $44^71,1178,  mathie  $8,843,830  ; 

retnsuranoo  tre   $16.82S»My^ 61,899 .;8S7 


Net  risks  written  $22,4fil.395 


Cross  premisBit  on  risks  written 

return   premiums   Are  $257,699.   marine  $7,856 ; 
reinsurance    Are    $184,443 


Net    premiams    rec^ved. 


IiOBses  paid    (deducting  aalrage) 
ILms  losses  <m  tlsks  reinsured. . . 

Net  losses  paid 


X^DSses  Incuixed    

X^ess  losses  en  liisks  reinsured. 


•  •  «  •  < 


Net   losses  Incurred 


^760,979 

442.144 

$288,885 

$1-91,305 
«3,669 

$1^7.686 

$22S.ff3S 
78.700 

$144 .188 


Mjarlae 
$•.451,118 

3.8^.829 

$5,607,289 

$55,964 

7,356 

$48,608 

f71.251 


$71,251 
$71,251 


$n  .551 


SteciAL  DcroBiT  ScHSDru:  Showing  nspoBiTS  or  lyrESfjuaNis  Not  Hjbid  tok 
rmm  Protectiok  or  all  thb  PofLirrHOL^vas  or  mie  Cdvpant 


•State 
tSeoTgia 


(lapocfft 
$10,W)0 
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SCBBDUUB   OF  MOETQAOBS   OWNliD,    ClASBIFIID  BT   S^ATIS  . 

Amount  of 
state  principal  unpaid 

lUinolB    $203,000 

Indiana 14.000 

Hlnneaoto   9 ,60O 

New   Jersey    80,900 

Wew    York    121.000 

Oregon   15,000 

Pennsylyania    43,350 


_•- 


Total    $486,750 

SCBSOULI  or  COLLATBRAL  tiOANS 

Market       Amount 
Par  ^alue        value  loaned       Rat» 

North   Side  of  Hamilton   ave   Hamilton   towoehip   Mercer 

county  N  J  mtg $10,000         $10,000          $7,000            • 

Schedule  of  Bonds  and  Stocks  Ownbp 

Book 

Bonds:  value 

Albany   Qa   Imp  1934  5s $6,467  00 

Albany   Ga  Imp   1036  6s "    6.477  00 

Baltimore  Md  new  sewerage  imp  l^bO   S^s 9.S7E.  00 

Town  of  Berkley  Va  gen  Imp  1982  5e 10,840  00 

Camden  N  J  floating  192$  4Hs 10,655  00 

County  of  Coos  Oregon  school  1928  5s 5,275  00 

Eugene    Oregon    water   1948    5s 10,960  00 

Uoboken  N  J  water  1938  6e 11.461  00 

Houston  Texas  street  imp  1943  5s 4,420  00 

Houston   Texas  street   imp  1943  5b 6.630  (K) 

Los  Angelee  Cal  water  1940  i\y» lC.6;i7  50 

County  of  Nassau  N  T  road  construction  1920  6e 3,341  25 

Newport  News  Va  street  Imp  1948  4^b 10.476  00 

New    York    corporate   stock    1967    4';^ 10,912  60 

Pittsburg  Pa  5th   ward  school  193S  6e 12,100  00 

Portsmouth    Va   school    1938   4^8 3,000  00 

Fortsmonth    Va    sewerage    1988.  4 Vis 7.000  00 

Poughkeepsie  N   T   rfdg   1928   4Vi8 10,660  00 

Poughkeepele   N   Y   rfdg   1928   4V4s 3,196  00 

Richmond   Va   rfdg  1927  4s 2.086  68 

armory     1929     4s 3,867  78 

Imp    1988    4s 305  85 

new  city   hall   1940  4b 1,424  97 

culyert    1941     4s 2,544  69 

Roanoke   Va   rfdg   1936   4%a 10.826  00 

City  *  Oounty  of  San  Francisco  Cal  school  1923  6s —  10.819  (O 

Schenectady   N  Y  school   1928  4He 30,753  00 

Spokane  Wash  bridge  1938  4Hs 10.5(K>  00 

United  States  Second  Ub  conv  1942  414s 204.699  12 

Third    Lib    1928    4»/4» 20.000  00 

Fourth    Ub    1928    4^4" 60,000  00 

Victory    Lib    1928    4%» 25. WO  00 

Wilmington  Del  water   works  1921  4s 26.105  00 

Woodbury    N    J   school    1942  4Hs 2.088  80 

1943  4^8 2.090  00 

1944  4H«' 2.091  20 

1946  4%s 2.002  40 

194«  4Hb 2,093  40 

Ateh  Topeka  ft  SanU  Fe  R  R  short  line  1st  mtg  1958  4s  9,437  60 

Baltimore   A  Ohio  R  R  conv  1988  4Hb 11.843  76 

equip    trust    1928    4\4s 4,779  40 

equln    trust    1925    4Hs 4,664  60 

Belolt  Wis  Trac  Co  1st  mtg  1932  58 9,800  00 

Boston  ft  Maine  R  R  1st  lien  1929  4^b 20,950  00 

Central  Pacific  short  line  1st  mtg  1964  48 9,412  60 

Chicago  Rock  Island  ft  Pac  gen   mtg  rfdg  1984  4s 9.176  00 

Chicago  ft  Western  Indiana  cons  mtg  1962  4a '    9,697  60 

Commonwealth  Pwr  Ry  ft  Light  Co  sec  ser  srs  B  1924  7s.  3,900  00 

Denver  ft  Rio  Grande  Ist  mtg  1936  4b ^ 9.850  00 

Brie  ft  Jersey   R  R  1st  mtg  1955  68 30,825  00 

Brie  Railroad  Genesee  R  R  1st  mtg  1957  6s 12.450  00 

Erie  Railroad  cony  series  B  1963  4s 6.497  50 

Fort  Worth  ft  Rio  Grande  Ist  mtg   1928  48 8.809  37 

Ft  Wayne  ft  Wabash  Val  Trac  Oo  1st  cons  mtg  1934  68  4.100  00 

Georgia  Ry  ft  Power  Co  Ist  rfdg  mtg  1964  5b P.Sf'O  00 


Par 

Market 

value 

Talne 

16.000 

$6,  €60 

5,000 

6,060 

10,000 

8,400 

10,000 

10.100 

10,000 

10,000 

5,000 

5,ooa 

10.000 

10.400 

10,000 

10.M& 

4,000 

4,1« 

6.000 

6.14(K 

lO.OOu 

9,800 

8.000 

3.150 

10.000 

9.80a 

10.000 

10,600 

10,000 

12.400 

3,000 

2.910 

T.OOO 

6.7S0 

10,000 

10.100 

3.000 

s.oao 

8.000 

1,94» 

8,800 

8.«4a 

800 

asa 

1,400 

1,303 

2.600 

2.336 

10.000 

9,800 

10.000 

10.100 

10,000 

10,200 

10.000 

9.900 

210.000 

196.000 

20.000 

20,000 

60,000 

60.000 

25.000 

26.000 

a6.ooc* 

24,760 

2.000 

1.960 

J.OOO 

i.oto 

2,000 

1.900 

e,ooo 

1.960 

e.ooo 

i.oeo 

10.000 

8.000 

15.000 

11.700 

6.000 

4.860 

5,000 

4.800 

10.000 

9,500 

20.000 

16,600 

10.000 

7,600 

10.000 

7,100 

10.000 

6.600 

4.000 

8.640 

10,000 

7.000 

80.000 

30.300 

13.000 

11.880 

10,000 

4.900 

10.000 

6.100 

6.000 

2.000 

10.000 

8.400 
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Book 

Bonda:  Taluo 

KanMS  aty  Ry  1st  mtg  1944  58 6.91S  50 

Ufkyocte  *  LofiiURport  Trao  Co  1st  mt«  19M  6«........  8,200  00 

Lehigh  iValley  R  R  ooll  tnist  gold  IMI  4s 4.M1  68 

lishlgh  Valley  R  R  gen  cons  mtg  gold  200S  4Vis 7,862  50 

Long  Island  R  R  ferry  Ist  mtg  1988  4^8 16,862  50 

LoulsTllle  *  NaahYllle  (A  K  A  C  dlT)  1st  mtg  1866  4s..  14.212  50 

LOQlsTllle  ft  NashTille  (P  ft  M  div)  1st  mtg  1948  4s....  9,776  00 

Memphis  Street  Ry  coll  notes  1919  68 9.700  00 

Norfolk  ft  Western  Dlrlslonal  1st  Hen  1944  48 9,887  60 

Peoples  Passenger  Ry  (Pbll)  trust  cert  1948  48 9.637  60 

Peoria  111  Ry  1st  mtg  1980  6s 9.800  OO 

Pere  Marq  (Laike  B  ft  Detroit  R  dlr)  let  mtg  1982  *\k»  9,900  00 

Pise  Bluff  ft  Western  ist  mtg  1928  68 10,000  00 

Rio  Grande  ft  Western  Ry  Ist  trust  mtg  1989  4s 7.S00  00 

KockfoM  ft  Preeport  Elec  Ry  let  mtg  1928  68 19.200  00 

St  Louis  Iron  Mt  (R  ft  0  dlv)  1st  mtg  1988  48...., 8,975  00 

8t  L  ft  San  Fran  Ry  Co  prior  Hen  mtg  ser  A  1960  4a...  6,512  60 

Salt  Lake  City  Union  Depot  ft  Ry  Ist  mtg  1988  68 9.650  00 

San  Antonio  ft  Aransas   Pass  lat  mtg  1943  48 9.000  00 

Southern  Pac  Co  San  Ftanciaco  Term  1st  mtg  1960  4a...  18,800  00 

Toledo  St  Louis  ft  Western  prior  lien  1926  8Hs 9.125  00 

Trenton  ft  Mercer  Oouaty  Trao  Corp  guar  192l  6s 4.908  00 

United   Railways  St  Louis  Ist  mtg  1934  4s 12,862  60 

Virginia  Ry  ft  Power  CO  Ist  ft  rCdg  mtg  1984  68 4.450  00 

Waterloo  Cedar  Falls  ft  Northern  Ry  lat  mtg  1940  68...  9,160  00 
Waterloo  Cedar  Falls  ft  Northn  Ry  scrip  cert  1928  6s.. 

Western  Maiyland  R  R  0>  1st  mtg  1968  4e 6,U2  60 

American  Telephone  ft  Telegraph  Co  1928  Is 9.687  60 

Interboro-MetropollUn   Co   coll   trust  1956   4^8 8. 706  26 

Kansas  City  Light  ft  Power  Co  1st  mtg  1944  6s 2.962  60 

Kentucky  Tvac  ft  Term  Co  1st  mtg  1961  6s h 17,800  00 

Kewanee  (III)  Ught  ft  Power  Co  lat  mtg  1984  68 10.260  00 

Laclede  Oas  Ught  Co  lat  mtg  col  ft  rfdg  1929  7s 9.976  00 

Milwaukee  (Wis)  Oas  Light  Co  1st  mtg  1927  4s 9,250  00 

Mortgage  Bond  Co  of  New  Tork  1966  4b 9.000  00 

Peoria  Oas  ft  Slec  Co  Ist  mtg  1923  58 10.U2  50 

Publio  Serrice  Corp  of  New  Jersey  1969  68 8.762  50 

Public  Serrice  Corp  of  New  Jersey  sec  cout  1922  78....  9,700  00 

Public  Serrice  Newark  Terminal  Ry  Co  1st  mtg  1966  6s.  9,650  00 

St  JoMph  (Mo)  Oss  Co  Ut  mtg  1987  5s 9,700  00 

San  Francisco  Cal  Gaa  ft  Blec  Co  gen  mtg  1938  4^8....  11,840  00 

South  Jersey  Gaa  Elec  ft  Trac  Co  lat  mtg  1963  5s 10,000  00 

United  Gas  ft  Bleo  Corp  Conn  1946  88 9,700  00 

Washington  D  C  Terminal  Co  1st  mtg  1945  SHs 9.036  00 

Acme  White  Ld  ft  Color  Wks  Det  Mich  lat  mtg  1920  6b  945  00 

Kenmore  Pulp  ft  Paper  Co  Philadelphia  1937  6a 4.625  00 

St  Lawrence  Pulp  ft  Lumber  Corp  1st  serial  1920  68....  8,660  00 

1924  6b....  8,660  00 

1988  6s....  '  8.660  00 

1933  6s....  11,895  00 

Stocks: 

200       Central  Trust  ft  Savings  Co  Phil 14.700  00 

100       Com   Exchange   National    Bank  Phil tO,762  60 

60       Fourth   Street  National   Bank  Phil 14,000  00 

60       Oliard   National   Dank   Phil 18.633  76 

100       Quaker  City  National  Bank  Phil 12,000  00 

167       Third    National    Bank    Phil 88.633  38 

800       Jeasv  ft  Moore  Paper  Co  of  Mass  Ist  pfd 17,100  00 

80       Jessop  ft  Bftoore  Paper  Co  of  Mass  com 1,600  00 

110       Leht^  Coal  ft  NarlgatlOQ  Co 9,037  50 

10%    American   Light  ft  Traction   CO   com 2,662  00 

88       Pera   Mlirqaette   Ry   pfd 8,800  00 

76       Pere  Marquette  Ry   com 6,520  00 

Pere   Marquette  Ry   fractional   script   com 10  00 

100       Union   Traction   Co   Phil   com 8,815  00 

Philadelphia    Underwrlten'     Association 100  00 

4       Southern   AdJ   Bureau  Atlanta  Ga .200  00 

100       Etouihem    Pacific    Co    Kentucky 8.212  60 

60       St  lAWrence  Securities  Corp 260  00 

1       Western  Adjustment  ft  Inspection  (3o  C!hlc  111....  200  00 

ToUls     81.826.658  67 


Par 

Market 

value 

value 

7.000 

6.860 

10,000 

4.000 

6.000 

4.880 

10.000 

8.800 

15.000 

13.800 

16,000 

18,160 

10.000 

8,400 

10.000 

8,600 

10.000 

8.800 

10,000 

7,900 

10.000 

9.800 

10.000 

8,800 

10,000 

9,800 

10.000 

7,000 

80. 000 

15,800 

10.000 

7,700 

10,000 

6.000 

10,000 

9,000 

10.000 

6.200 

16,000 

11,850 

10,000 

8.200 

6,000 

5,000 

15,000 

8.260 

6,000 

4.000 

10,000 

5,500 

860 

146 

10.000 

6.200 

10,000 

9.900 

6,000 

1.260 

3,000 

2.660 

20,000 

14,800 

10,000 

9.700 

10,000 

10,000 

10,000 

9.200 

10.000 

7.100 

10,000 

9.700 

10.000 

7.700 

10.000 

9.800 

10.000 

9.200 

10,000 

7.800 

12.000 

10,660 

10.000 

8.700 

10.000 

6.700 

lO.OOO 

7.800 

1,000 

1,000 

6.000 

4,700 

4.0OO 

3.960 

4.000 

8,560 

4,000 

8,280 

13,000 

10,010 

10.000 

15,4^ 

10,000 

88,600 

6.000 

16.060 

6.000 

80.260 

10.000 

13.000 

16.706 

39,746 

80,000 

19,200 

3.00O 

3.000 

6.500 

7,645 

1,060 

2,685 

8.800 

1.868 

7,600 

1.748 

10 

3 

6.000 

4,060 

100 

100 

200 

200 

10.000 

10.800 

600 

400 

100 

200 

81.818.810 

|1.2&2,44i: 
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THE  PH<E3nx  msuRAisrcK  OOMPArr 


30  TRINfTY  STREET,  HJkS.TPOU>,  OOMV. 

[Incoit<i«Aled  anA  oonflMSMd  hurtnci  i8S4| 

JU>WARD  niXlGAN.  Pmltait  ISaoilAB  C  tSICKiH,  B«cr«At7 

Capital,  f3;0OO,MK) 

IKtXUita 

<Oro68  premtean,  fire 113,868,478  88 

!Deduct  reiattirance  prcniutts. . .  .|BJ18,IKII  48 

retvni  premiuMs    tt^ZSCi^B^^  80 

4,M2^688e4 


«S,  428,^78  58 


'On>ss  premtens,  mariae  md  inlsnd $8,  OM,  894  f  1 

Heduct  reiMurance  prenluttis. .  .$1, 548,786  84 

retvffn  premiuan  34£»848  81 

1,  881, 818  88 


$1, 175, 888  86 

Total  Mt  premiumfi  written fO«681»288  84 

interest : 

Mortgage  lottna  85,418  81 

Collateral  Joans It,  806  09 

Bonds    aad  fitocks 987,686  88 

Deposits    28,828  11 

From  otlunr  sources 3^  178  '86 

Total    866,811  88 

Bents 66, 378  26 

CkMiscience  aaoaey  88  00 

Agents'  balances  previously  charged  off 780  04 

Gnyss  profit  on  sale  or  aiaiurity  of  ledger  asseto,  vis. :  Boada . .  2;  087  47 
4hftM8  incTMme,  by  adfustmsmt,  in  hook  vdUm  of  2ed(^«r  «asatet 

vie,: 

Stocks 1,561  60 

iKiiM      iiiiiim      ■!•<■> 


ToUl  Cacome  818,8nr,S88  78 

X4dger  Assets  Decembsr  81,  1918 l8,8i|8«D18  83 

w^— »— i— — I    ii<i 

Total    888^878,887  12 

-    _ 

DldBTTRSlBMBfnB 

Losses    less   discounts,    fire    (indudiag   8685^- 

808.95  oocairing  in  preriaus  years) $4, 179, 481  71 

J)educt  salvage   $54,863  76 

reinsurance  receired    1,188,461  T8 

1, 191,  325  54 


Net  losses $2, 988, 156  17 


Losses  less  discounts,  marine  and  inland  (in- 
cluding $398,599.88  occurring  in  previous 
years) $1,424,481  48 


Deduct  salvage   ^     $23^486  5€ 

reinaurance    iS2, 455  dO' 

775, 042'  Itf 


iJTet;  loBses ^•48>.5"3!)t  32 


lyTet  feasea  paid - . ,  - $St,  (^36,  695  ^flf 

loss  adiuaiment  expense,  fire,  $74,f^8.^0;  marine  suid  hiland!, 

$tfif,8flr5    04,  610  41 

Ageate'  eompensation  Including  brokerage,  fire,  ^t, 7 1 7,2!  15. 80  ; 

marine  and  inland,  $264,128.45 1, 081,  SU  32 

AgenU'  allowances,  fire,  $120,015.07;  marine  and  inland,  $1,- 

241.85    31 ,  156'  02 

Marine 
l^ield*  supervisory  expense:  Fli*e    '  and  Inland 

Salaries  of  field  men $164,  311  04  

Expense  of  field  men HI,  ^W  24  , 

Executive,  traveling  expense  of 

others  than  field  rta^li 0;  085  36  

Total    $285, 506  «4     285,  50«  64 


Claries  and  fees $557, 103  61         $10, 804  46        576, 008  07 

It«nt    49',  168- W  1,15^75  «!>,  »2?8  61 

Ffa*: 

fumttuiiB  and  -fixtixteg d,  5*7  96 

If Apa ^,  ^  Si 

ItispfetetiTJAs  and  e\xtveyts 2W,  ri02'  JW> 

FeAirat  ttaum   251,  801  28 

Ttxat,,  liMiAft  and  fees: 

Stockholders'  tax   $86, 417  00 

State,  county,  mimMqwl. . . .  ^ .« 250^074  00 

Insurance  department  31,  304  01 

Fire   departmamt    20, 281  57 

Fire  patrol  ahd  SAhtt^e  corpa 10,000  !3 

All  other  excejit  paal  estate 8,  O^t  65 

4^4, 12flf  16 

Postage,  telegraph,  telephone,  exchange,  express 20, 233  81 

lAgAl  eiwense   2,  4^  01 

Adveitisiiig  «xrd  subscriptions,  $11,070.88;   printing  and  sta- 

tititeyv  9Ma^307.05   1U,2T8  83 

A§uM  balancaa  charged  off,  fire,  $4,255.01 ;  marine  and  inland, 

$34.38 4,200  20 

Investment  bureau  2, 557  10 

Investment  expense \^ ,.. ,,  182  76 

Trust  fund  —  enplaTVe  S^berty  h)sm  bonds 1,254  00 

Real  estate  repairs  and  expense,  $27,833.48;  tAxas,  ^1^436. ... .  ,  30t,  260  48 
Dividends  to  stockholders  (declared  during  yaar„  $720^000) ...  *  720^000  00 
Gross  loss  on  sale  or  maturity  of  ledger  assets^  vlz«  : 

Bonds    $162^844  <1 

Stocks    175,471  16 


Oro88  decrease,  by  ftdjuetment,  in  boBok  value  of  ledger  aeeets, 
viz,: 

Bonds $82,051  13 

Stocks    60,  716  46 


388,  ai 7  77 


U2,  666  58 


Total  DiabttTsamants  $8,076,258  06 


BtLltmce  ...., $19,700,135  07 


794                      Phoenix  Insurance  Company  [1919 

ledger  assets 

Book  value  of  real  estate $616,356  68 

Mortgage  loans   106, 000  00 

Collateral  loans 100,000  00 

Book  value  of  bonds,  $10,500,105.88;  stocks,  $4,737,631.14 15,237,737  02 

Cash  in  company's  office 744  35 

Deposits  in  trust  companies  and  banks^not  on  interest 80, 976  38 

Deposits  in  trust  companies  and  banks  on  interest 1, 728, 174  37 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1919 1,  777,  380  14 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber  1,    1919 52, 766  13 


Total    $19,700, 185  07 

non-lbpgbr  assets 

Interest  due  and  accrued: 

Mortgages    $1, 808  76 

Bonds    166, 538  76 

Collateral  loans 500  00 

Other  assets 10, 205  81 


Total 179, 053  33 

Kents  accrued   962  75 

Market  value  of  real  estate  over  book  value 21, 377  74 

Market  value  of  bonds  and  stocks  over  book  value 5, 224, 537  98 

Reinsurance  recoverable  on  paid  losses 63, 047  00 


Gross  Assets   fi5, 188,  IIS  87 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $52, 766  13 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      29, 958  30 


Total    82, 724  43 


Total  Admitted  Assets $86, 108,888  44 


LIABILITIES 

Marine 
Losses  and  claims  for  losses:  Fire  and  Inland 

Not  yet  due $172,  366  22  $7, 273  16 

Unadjusted,  plus  reserve  $90,- 
110.40  marine  and  inland,  for 
losses  incurred  prior  to  De- 
cember 31,  1919,  of  which  no 
notice  had  then  been  re- 
ceived         725,893  61         781,644  76 

Resisted    43, 211   14  1, 000  00 


Total     $941,469  97       $789, 917  91 

Deduct  reinsurance  in  com- 
panies authorized  in  New 
York    237,  876  24         322, 230  94 


Net  unpaid  losses  and  claims  $703,  593  73       $467,  686  97 

$1,171,280  70 


799                    PuxEirix  TuxBciuMas:  CoKPAjry  [3^1> 

LINB8   or   INBUBANCB   WEITTBN   OTHU  THAN   FiRB   AND   MaRIKB 

Net  pT«mlom«  hiteurreEt  iMt 

wnttefl  la  mlammiue 

1619  te  IMS 

Motor   vehicleB $662,343  83  $398,243  82 

SouristB'    baggage     177  00     

egffitered   mail    t,5S6  89*  63  4a 

Wind  ttAmiB  and  tonuidoes*. ^ aMtMIPn  82*, 048;  St 

naU   .    284h(M)  M  lda,8M  49 

gjAri&kleB    leakage    18^304  2a  3^894  78 

skplosfott    2,239  58  480r  SS 

fiarthKnudse 0'  7&  1$ 

War  riflka  oibes  than  marine 2 ,  553  88     


^•^•^^^mm^^         .*iaM**sa>a^.^ 


ratals    $r,2iy,T51  63'      $559,^215  21 


BUSINESS  IN  THB  STATB  OF  NEW  IL^BS. 

Hffrtnr 
Fire  and  Inland 

6ffoar   sMta    WiUten.. $181r516,716    $a5«,2(U,280 

Lieee  f&oIm  eMW«led  fire  $50,874,419,  marine  and  in- 
land $8,176,512;  reinsurance  fire  $26,912^57. 
marine  and   inland  $76,lieF,870 77,287,276        84,292,888 

Net    risks   wrltlfen $104,229,440       $71,918,392 

etam  pwaAumm  o^  iltts  wtitaeea $lr979rOM^       fI,M8,n9 

ijiCBB'  1  elm  11  prnnlumv  fire  $812, jW8,  Bsrlncr  cixit  iul8Bi!t 
$iao,0<8 ;  retttsavane^  fir*  $a8ft,l01t  marltir  «&tf  In- 
land   $425,965     9ra,Try  509,928 


B*^Mk. 


Net    pfgmluiiw    iWtflvetf $827,815  $491,800 

CoMM  paid    fd<Mft«ttitr  saffaM)- $890,432^  $326,414 

Lesa  losaes  on  riaka  seinsiuea. . . . » .r.  • 79,109  76,719 

Net  lOUet  Wtf   $3X5,824  $249, <»5 

LoMes  hxeurmf    $S63.O09r  $545,962 

Ci€88  Tomes  on  rfsts  reinsured 72,752  208,640 

Net  losses  Saeutfetf $29^,3411  $337,322 


SMCIAI,   DbVOBCS    I^CRBOCUI   SiBOWIlM   DSPOSITS   or    IKW8TMB»1B   NOT    Hu* 
TBI  PHOTBCTION  OV  ALL  THB  POUXZXHOLDBRS  OF  THB  COMPAHT 


BUttA  or  counti7  deposit 

€ie<WKl«  • $ia,ei0 

CSBtnada 49O.OQ0 

Tlfginia 52,900 

North    Carolina.    . . . . « 25,900 

}iew  &£exico  . lO.OQO 

Cuba 75,900 

Total - $662,000 


SCBBDUCB  Of  M0BTGA«B8  OWSBD,   CLABBiriBD  BV  SVJCflM 

AmoQAt  ef 
StsLte  principal  unpaid 

Connecticut    $62,000 

Iowa  12,500 

'Georgia   « r 12.500 

Texas r 0,000 

Minn«aota   ••..•••.•.. 10*000 

Total   $1)96,000 


799  PiixxBaiix  TasfmoAMcs:  GoxPAjry  [1^1> 

Itismn  or  Inburancb  Weittbn  Othbe  than  Fibi  asd  Maunb 

Kef  pRDXlQIUtf 

wnttefl  Itt 
1919 

Motor   vehicleB $662*343  83 

?ourl8ts'    baggage    177  00 

egffiterM   mail    1,555  89^ 

Wind  itAmiB  and  tomadoes.  r  *..... « 292, MP  n 

nail   e 284h(M)  •» 

flnriakleB    leakage l&,3aA  2a 

Intplosfoa    2,2!39  88 

fiartb^AMdoe   ^78- 

War  liska  ottMs  than  marine 2 ,  653  88 

Totals    $r.2iy.T51  63' 


BUSINESS  IN  THB  STATB   OF  NEW  XORS. 

Marine 
Fire  and  Inland 

6ffoar   sMta    WVUten.. 1181,616,718    |a6«,ZU,28a 

lieee  fiak»  eaaeoled  fire  160.374,419,  marine  and  In- 
land 18,176,612;  reinsurance  fire  $26,912,857. 
marine  and    inland   $76,lieF,870 77,287.276        84.292,888 

Net    risks   wrlffeff $104,229,440       $71,918,392 


fti\eurred  less 
midttmiiue 
te  KKHf 

$398,243  82 

63*48 

108, 88«  49 

3..884  a 

489  33 

18 

$559„215  22 

<ltdBe  pgentluiwr  o^  rttts  wtittsa $lr979r084^        fI.M8.729 

ijKWf  leiaiii  premitim  fire  $812>6T8,  lurlufr  cint  iutamit 
$I8O,0<8 :  retosavane^  fire  $389,181,  marine*  8&4  In- 
land   $426,965     OVf.rry  598,928 


^^^■^■M^B^^ta^ 


Net    pfgmluiiw    iwelvetf $827,315  $491,800 

£oMes  paid   ftfgawetlitr  saMige> $890, 48»  $826,414 

Lesa  losaes  on  rlaka  seinsiuea...  .«..> ^ 78, IW  76,719 

Net  T<yweg  iJaltf    $315,324  $249,695 

LoMes  hxeuri«tf    $893,008  $545,962 

Ci€88  looses  on  rffltB  reinsured 72 , 752  208,640 

Net  losses  iaewtfe* $288,841  $887,322 


&V8CIAL  "O^mma  \Scwnmlm.  SiBowiira  Dspositb  or  iNWSTiiMnB  Nor 

TH8  PSOTBCnON  OV  ALL  THI  POUCXHOLDBRB  OF  THB  COMPAHT 


9Mte  or  connti7  depoeit 

€k<WKl« , $ftO.< 

Canada r. .-.. 400,08V 

Tlfglnia 52,800 

North    Carolina « 25.800 

New  SCexlco 10,000 

Cu5a 75.800 

ToUl , $662,000 


SCBBDUCB  Of  MOBTQAeBB   OWBBD,    CLABBZrZBD  BV  8fBJCflB« 

AmoQAt  ef 
State  principal  unpaid 

Connecticut    $62,000 

Iowa 12.508 

'Georgia   • 12.500 

Texas   • 8,000 

Minneaota 10»000 

Total $108,000 
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Phobnix  Insubancb  Company 


[1919 


Bonds: 

Outremont  Canada   deb   1960   5b 

Petersburg  Va   rec  1943   48 

Portland   Ore  ferrjr   19S3  68 

water  loan  192S  68 

bridge  loan  1926  68 

funding     1928     Sb 

Quebec    Canada    deb    1922    4%8 

RIcbmond  Va  reg  1921  68 : 

St  B<oniface  Canada  deb   1930  6e 

5*1  Boniface  Canada  local  Imp  deb  1982  68 

St  DenlB  de  Montreal  Can  school  1962  6Vi8 

St  Henri  Montreal  Canada  school  1949  4Vfcft 

St   Hyaclnthe   Canada   1958  5s 

Seattle  Wash  Cedar  river  water  8Ui>ply  1920  6s 

Toronto    Canada    deb    1948   4fl 

Toronto  Canada  electric  power  1968  4Vfc8 

Victoria   BrlUsh    Columbia   Canada   1928  68 

Waterbury   Conn  pay  1927  48 

Westmount    Canada    1946  4b 

Winnipeg  Can  local  Imp  deb  1922  4e 

Wlnston-Galem  N  C  gen  municipal  1944  6t 

AtlanUo  4b  Danrllle  R  R  Ist  mtg  1948  4* 

Atlanta— Birmingham  Ist  mtg  8  B  Air  Use  1988  4». . . 

AtUnU  A  Charlotte  Air  Une  Ry  1944  6b 

Baltimore  A  Ohio  equipment  trust  Berlee  1  1921  4Hb*<> 

Bangor    A   ArooBtook   1948   6 

Boston    ft   Maine   1929   €^n 

B  C  R  A  No  la  M  A  D  dlv  cons  iBt  mtg  1984  U 

Burl  Cedar  Rap  A  No  la  M  ft  Dak  dv  1984  6b 

Carolina   Central    lat   cons   1949   48 

Central  of  Georgia  cons  mtg  1946  6b 

Central   New  England  Ry  Ist  mtg  1961  4b 

Central  Pacific  1st  ref  1949  4s 

Central  Pacific  "Through  Short  Line''  Ist  m  gr  1964  4b. 

Central  R  R  of  N  J  gen  mtg  1987  6b 

Chesapeake  ft  Ohio  1st  cons  1938  6s 

Choctaw  ft   Memphis   iBt  mtg  1949  68 

Chicago  Burlington  and  Quincy  gen  mtg  1968  4b 

Chicago  Indianapolis  ft  LoulsTiUe  ref  1947  6b 

Chicago  Indianapolis  ft  Louisville  ref  1947  48 

Chicago  ft  North  Western  Ry  1929  8b 

Chicago   ft   North    Weatern   Ry    1929   Be 

Chicago  ft  Western  Indiana  gen  mtg  1982  6e 

Chicago  ft  Western  Indiana  cons  mtg  1968  4b 

Chicago  St  Louis  ft  New  Orleans  1961  68 

Chic  Mil  ft  St  Paul  Chic  ft  Pac  W  dlT  1921  6b 

Wis  ft  Minn  div  Ist  mtg  1921  6b... 

conv   1982  4^8 

Chicago  Rock  Island  ft  Pacific  gen  mtg  1988  4b 

Chicago  St  Paul   Mlnneapolla  ft  Omaha  1980  6s 

Ghle  Jet  Ry  ft  U  8  Yds  Co  mtg  and  eoU  trust  IMO  6b.  . 

01«T«Uad  ft  Mahonlnc  Valligr  1M8  6b 

Clerelaikl  Columbus  Cln  ft  Ind  gen  codb  1984  8i 

Ctnelnnatl  IndUnapolla  St  Louts  ft  Chicago  1980  Is.... 

Delaware  ft  Hudson  Ce  1st  lien  eq  1082  4^ 

Denver  City  Tramway  Co  1st  and  ref  1988  6s 

Dee  Moines  ft  Fort  Dodge  1st  mtg  guar  1988  4b 

Duluth  and  Iron   Range  ist  mtg  1087  6b 

Detroit  Ry   l«t  mtg  1924  6b 

Blgtn  Jollet  ft  Eastern  Ist  mtg  1041  6b 

Erie  Ry  Ist  mtg  con*  1980  7b.. .f 

Brie  Ry  Penn  Coal  col  1961  4b 

Bvansvllle  ft  Tbttb  Haute  Ist  mtg  cona  1981  <b 

Georgia  Pacific  Ist  mtg  1922  ts 

Rocking  Valley  ist  cons  mtg  reg  1999  4Hb 

Iowa  Central  Gold  1988  6» 

Indiana  Ul  ft  Iowa  isi  mtg  1960  4b 

Kansas  City  ft  Paelflc  1st  mtg  1990  48 

Kansas  City  Fort  Scott  ft  Memphis  conB  mtg  l9tt  ts... 

Lake  Brie  ft  WoBtem  1987  6b 

Lehli^    Valley    Terminal    guar   1941    6b 

L«hlgh  Valley  Ry  New  York  1st  mtg  1040  4Hb 

Lincoln  Traction  Co  Lincoln   Nebraska  1980  6b 

LoulSTtUe  Henderson  ft  8t  Louis  1st  mtg  1040  6b 

LoulST  ft  Na^TlUe   (Pad  ft  Memphis)   1040  48 

A  K  ft  Cln  dlv  1966  4s 

eq  ser  A  1028  8b 

eq  series  1928  6a 

L  Cln  ft  Lbs  dlT  1981  *M» 

St  U>ut8  dJv  1st  mtg  1981  6b 


Book 

value 


27, 
26, 


10. 
0, 

19. 
16. 

40, 

30. 
20, 
28. 
27, 
20. 
86, 
20, 
46, 
41, 
21. 
60. 
46, 
2S, 
2«. 
47, 
28, 
26, 
26, 
26. 


r,86S  76 
(.126  00 
1.897  60 
t,608  00 
).038  90 
>.942  60, 
Kin  00 
).000  OO 
1,661  86 
1.674  75 
r.088  00 
).700  00 
),000  00 
1.000  00 
(.740  8S 
1.860  00 
L.  800  00 
).098  75 
».026O0 
1,880  00 
1,126  00 
r.OOO  00 
1.500  00 
».000  00 
^,080  08 
>.977  60 
62.281  26 
28.008  60 
27.812  60 
16.602  60 

64.698  75 

17.875  00 

84.487  60 

21.876  00 
60.093  76 
29.479  17 
87.460  00 
38.070  00 
48.746  00 
28.602  60 
03.283  26 
21,000  00 

188.424  70 
22,843  76 
29,250  00 
64.618  66 
27.187  60 

6.300  00 
06,898  75 
24.984  88 
24.760  OO 

7.280  00 
81.600  00 
10.700  86 
60.843  76 

4.700  00 
73.187  60 
82.927  60 
66.892  60 
67.884  88 
68.000  00 
28.698  76 
28.820  00 
66.007  89 
2ft.  8r6  00 
80.921  81 
90,081  2B 
46.780  00 
28.250  00 
60.812  7S 
80»0i8  26 
50.068  60 

9.000  00 
84.281  60 
24.487  60 
21.806  00 
13.000  00 
12.000  00 
26.681  26 
27.786  00 


Par 
value 
26.000 
26.000 
16.000 

0.000 
17.000 
14.000 
60.000 
2S,000' 
82.000 
85.000 
25.000 
20.000 

2^ooo 

26.000 
Oft.OOO 

46.000 
20.000 
60.000 
60.000 
26.000 
26.000 
60.000 
26,000 
82.000 
86.000 
26.000 
60  000 
26,000 
26,000 
12.000 

76.000 
26.000 

26.000 
25.000 
60.000 
26.000 
76.000 
48.000 
82.000 
26,000 
68.000 
20.000 
118.000 
26.000 
26.000 
60.000 
85.000 

0.800 
88.000 
86,000 
26.000 

7.000 
86.000 
10,000 
60,000 

6.00O 
76,000 
82.000 
80.000 
60.000 
iO.000 


Market 

value 

22.260 
22,.7S0 


26,000 
60.000 
26.000 
16,000 
190.000 
10.000 
82.000 


16.000 
60.000 
10.000 
18.000 
26.000 
86.000 
18,000 
12.000 
26,000 
86.000 


16. 

0.00D 

17.  SM 

14.408 

48.600 
26.260 
22.600 


22,160 
10.200 
20.160 
26,000 
42.860 
37.890 
18.800 
49.000 


24.( 


27.000 
19.000 
2S.7B0 
24.760 
23,260 
41.600 
24.000 
24.000 
12.880 
89.000 
15,160 
20.260 
19.000 
53.000 
24.120 


40.800 
28,000 
1S.00O 
01.480 
20,200 
110.480 

io;«o 


6,010 

•7.700 
22.820 
22.000> 


10.100 
42.680 
2.960 
41.2H 
20kT89 
B.880 
02.000 
iObOOO> 
11.000 


S1.080 


26. 
90. 


42.080 

T8L080 

00.000 

2,200 

tlho 

21.00^ 
80.820 
18l2» 
U,080 


«00 


Phobtnix  Iks^tbattob  Company 
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Book 

Stocks :  ralue 

2T0  Pint  Nutlpiul   Bank   9ftrt|prd JK,|M  M 

TOO  Hartford- AAtna   Natlpoal   Bunk   Hsrtford 116.908  70 

,000  Hartford- Gpnn  Trust  CD  ^i«rtford 41.964  00 

479  Imperial  Bank  Toronto  Omlarlo 84,t4?  «4 

itOP  MetropoSHan   Trust  Go  Ifev  YoiIe ^,B«T  60 

,800  New  Britain  Trust  Co  Nov  Britain 68,«t7  63 

^  New  3ritaip  National  hfcnk  New  BtHnin 21,040  00 

770  Phoenix   KaUonal  Bank  Hartford MS, 800  00 

.200  SUte  eaok  A  Trust  Co  Hertford 20.964  00 

76  Securi^  tniat  Co  IbtcSforil XI.  250  00 

440-  Waterbunr   National  Bank   Watjarbury n.6SO0O 

^00  Atchison  Topeka  ft  aanla  Fe   (pfd) 60.437  60 

900  Btoeeh  Cretk  R  R  (guar)... 14,400  00 

3tO  Boston    Jfilev    Ry 40,7t8^ 

100  Boston   ^l«v   Ry   pfd 10,000  00 

£00  Cleveland  ft   Pittsburgh  R  Jl  guar tO.SOO  M 

.200  DeUwAce  Lackawanna  ft  Wiesiem  R  R 41*700  00 

600  Fort  Wi^ne  ft  Jackson  R  S.  pfd  guar j|9,160  (V) 

MO  QoorgH   H    R   ft    Banking 67.769  OD 

^  lUinoii    Central     iVOOD  00 

8QQ  LouUTille    ft    NaahvUle « 100.,397  80 

1000  Morris  ft  Bases  R  R  Go  (snar) 68.942  76 

1000  New  York  New  Hav«n  ft  Hartford  R  R J^2,BJi7  60 

260  New  York  ft  Harlem  R  R  4;uar.. ^,640  00 

aoOO  Pennsytoanla    R    R 10$.  670  00 

^00  Peoria  ft  J»ureau  VaUesr  R  R  guar 72^625  00 

2^  Renas«)«Br  ft  Saratoga  Jl  R  guar M>^^  ^ 

x^OO  Sharon  R  ^  of  pennBy^ania  guar «^  2||.7^  00 

lOO  United  New  Jersey  R  R  A -Canal  Co  guar ^40P  QO 

«00  West  Jtf-Mpr   ft  Sea  «h>06e Hjm  9fi 

^75  Aila    Rln^|w:e    Corp 27,500  flO 

>67»  HartfQVd   »\ec    Ugh|    Go .v.  ^6.1J6  00 

,iM  Hartfova  Ateam  Boll«r  Inflection  ft  Ins  Co....  86.43^00 

1^00  Holyofc*  Water  Foim  Qo 120,7pO  26 

ffO  MsssaBlMiWHtfl    Gas   Go  oom ^281  {6 

,600  New  Boglnnd   Telephone  ft  Telegg^ph   Co...«..  97.452  J3 

iOOO  New    Ha^wi    Gas    Liffhi    Qp ^,.. 4X^66$  67 

n  New  H0t«a  IncorponUion  Mfi  paid 3.750  00 

1600  North   Wwtem  Telegrm»k  -Co  guar «««16$  .00 

8  Oil  iMursnce  Assn  C9i)e. 1.500  00 

.•MTtS  The    PJi/0«»iz    Securtties    Go ;|.  4315,900  00 

200  Southsw  ft   Atlantic  T«l«gqaph   Co  guar J6.250  00 

860  Southern   New   England   Telephone   Co 48,495  U 

886  United  lltnminating  Co  Kev  Haven  Conn p9.83;  V 

#50  United  §tH^  Steel    C<«p  pf^ 28.6P0  00 

806  Westeiw   IBinion   Tel^grsffb    IPo 18.7(118 

$0Q  WaterhMry    Gas    Light    Go 85,000  00 

$  Oenenil  Atfustment  BuMftu 400  00 

,•%  Paclflo  >iPoiist  Adjustment  Bureau 250  00 

fi  Southern  .A^Justmeni    Burenu M^  W 

6  Undermrltgitr'  S^lvagn  Qd  |ilew  York.^ ^00 

l|p  UndenvrlUirB'    Salvage  Cn    Chicago l.OPO  00 

t  Weetein   Afljustment  ft  loapectlon    Co 150  00 

800  Milwaukee  Underwriters'    Bldg   Assn 400  00 

TOtilf     J\5.i87.787  01 


Far 

lUflwt 

Talue 

value 

tT.W 

88.|«0 

T9.«60 

lt8.880 

•8.0^ 

iv.mo 

47.f00 

H,V9 

lO.OOO 

85.600 

80.000 

78.500 

20,  poo 

44.000 

7T.000 

1H.890 

20,000 

82.000 

7.600 

1    80.7SO 

22.000 

87.400 

80.000 

43.000 

16.000 

10.650 

86.000 

24.810 

10.040 

«.480 

86.000 

86.080 

10.000 

8S.188 

60,000 

51.080 

80.000 

e.»oo 

2P.P00 

19.480 

8P.OO0 

96.ao» 

60.000 

76.000 

100.000 

88. 089 

1X600 

81.83 

;m.qoo 

M.OSO 

8^.000 

58.  Oft) 

;b5.ooo 

88.» 

25.000 

88.  MO 

10.000 

J».88f) 

10,000 

ff.OK 

27.500 

yr.stt 

ft.  BOP 

144.490 

11,000 

88.669 

110. ooo 

9«2.580 

26.000 

so.ow 

80.000 

28.T8D 

26.000 

U.» 

8,750 

:.i» 

X5rPO0 

75.  MO 

irPOO 

7.tQ9.«f 

8.  OOP 

4.881 

86..0QO 

41. 401 

I8.80P 

n.w 

9.M0 

n.-Si 

80.800 

18.MS 

80.000 

n.m 

4QQ 

m 

260 

99 

300 

8» 

600 

7S» 

1.P0O 

1.089 

100 

880 

100 

180 

iij.Tn.w 


^80,40.89 
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Federal  taxes 8, 106  98 

Taxes,  licenses  and  fees: 

State,   county,  municipal $5,  604  21 

Insurance  department   573  80 

Fire  patrol  and  salvage  corps 1,  41)9  90 

7,677  91 

Postage,  telegraph,  telephone,  excJiange,  express 1,433  09 

Legal  expense    * 167  1 7 

Advertising   and   subscriptions,    $1,566.18;    printing   and    sta- 
tionery, $2,614.91    4, 181  09 

Agents'  balances  charged  off 355  51 

Miscellaneous  including  $1,136.90  audits;  $264  charitable  con- 
tributions      1,  844  19 

Real  estate  repairs  and  expense,  $5,650.74;  taxes,  $1,522.02..  7,172  76 

Dividends  to  stockholders    (declared  during  year,  $16,000)...  16,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:      Real 

estate     \ 10,  969  64 


Total    Disbursements    $465, 474  08 


Balance  $669, 809  «7 


LEDGER  ASSETS 

Book  value  of  real  estate $1 7, 51 1  15 

Mortgage  loans   191,  485  00 

Book  value  of  bonds,  $251,264.87 ;   stocks,  $76,903.07 328, 157  94 

Deposits  in  trust  companies  and  4)anks  on  interest 95, 666  40 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 35,  763  86 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber  1,   1919 397  66 

Reinsurance  recoverable  on  paid  losses 837  26 

Total    loeo,  »0B  27 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages    $2, 733  82 

Bonds    2, 486  68 


Total 6,220  60 

Rents  due 66  00 


Gross  Assets   1875,094  77 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $397  66 

Book  value  of  real  estate  over  market  value. . .  611  16 

Book  value  of  bonds  and  stocks  over  market 

value    9, 116  94 

Not  admitted  reinsurance  recoverable 1  18 


Total    10, 026  95 


Total  Admitted  Assets tM6,068  S4 
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LIABILrlTIBS 
Lo88e6  and  claims  for  losses: 
Unadjusted   plus   reserve   $5,000,   for   losses 
incurred  prior  to  December   31,   1919,  of 
which  no  notice  had  then  been  received. . . 
Deduct  reinsurance  in  companies  authorized 
in  New  York 


$53,  729  43 
10, 070  46 


Net  unpaid  losses  and  claims 

Unearned  premiums 

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable^ 

Contingent  commissions  or.  other  charges  due  or  accrued 


$43, 658  97 

337,076  07 

1,000  00 

4,400  00 

1,500  00 


Liabilities,  except  capital 

Capital    $200,  000  00 

Surplus    77, 433  80 


Surplus  to  policyholders, 
Total  


IS87, 636  04 


877,488  80 
1665,068  84 


RISKS  AND  PREMIUMS 


In  force  December  81,  1918 

Written  or  renewed  in  1019 

Ezeeie  of  originid  premiums  over  amount  received  for  reimnuv 
•noe , 


Totde 

Deduct  expirations  and  cancellations. 


In  force  December  31*  1910. 
Deduct  amount  reinsured. . , 


Net  amount  in  force. 


Fire  risks 

$66,612,200 
62,638.851 


$129,160,560 
62.862.878 

$76,287,687 
14.011.072 

$62,276,616 


Premiums 

$688,115  93 
708,204  06 

12.050  77 

$1,404,270  76 
562.729  78 

$841,540  07 
151,780  76 

$689,760  21 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1010    One  year  or  less . . . 

iJJI }  Two  years 

1017 

1018    Three  years 

1010  J 

1018    Four  years. 

1015 ' 

1016 

1017  ^Fhre  years. 

1018 

1010 


Totals. 


Qross 

premiums 

Amount 

charged,  less 

Praotion 

Premiums 

covered 

reinsuranoe    \ 

ineamed 

unearned 

$26,876,488 

$810,807  40 

1-2 

$155,108  70 

65.620 

083  71 

1-4 

283  43 

131.160 

1,342  03 

8^ 

1.006  52 

10.160.720 

107.048  86 

1-6 

17.841  48 

8.181.401 

68.800  84 

1-2 

84.400  42 

8.523.071 

88.187  64 

5-6 

78.480  73 

4,708 

110  40 

6-8 

74  66 

1.600.280 

10.788  54 

1-10 

1,078  85 

1.021.826 

24.407  65 

8-10 

7.840  28 

2.405.028 

81.402  46 

1-S 

15.746  23 

1.650.814 

18.800  54 

7-10 

12.870  85 

1.206.566 

18.752  14 

0-10 

16.876  03 

$62,276,615      $680,760  21 


$837.076  07 


OBNBRAIi    INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return  premiums)    received 

from  organisation  of  company $6,261 ,509 

Net  losses  paid  since  organisation 2,508,206 

GsSh  dividends  declared  since  commencing  business 1,014.982 

Largest  net  amonnt  insured  in  any  one  haiard 15,000 

Company's  stock  owned  by  directors  at  par  valne 16,250 

ixMuied  to  stockholders  not  officers 14 .  600 
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BUSINESS  IN  THH)  STATU  OF  NBW  YORK 

Fire 

Gross  risks  written |16,628t830 

Less       risks       canceled,       $6,752,399;       reinsurance* 

$1,402,744    8.155,143 

Net    risks    written |8,«f8,187 

Gross  premiums  on   risks  written $149 ,  117 

Less  return  premiums,   $44,551 ;   reinsurance,   $18,816 58,367 

Net    premiums    received •   $90  •  750 

XjOssm  paid    (deduetinff  Balrage) ^^,849 

LtSB  losses  on  risks  reinsured r  ............... .  6,B09 

Net  losses  paid    '. $50»040 

Leases   incurred    $57,127 

Less  losses  on   risks  reinsured 6 .  424 

Net  losses  iii«umd   $50, 70S 


Schedule  of  Mortoaoeb  Owned,  Classified  by  States 


State 
Pennsylvania 


SCBBDULB    or  BotTDB   AND    STOCKS   OWNCD 


Bottte:  value 

Vnlild  autm  Ut  Ub  1947  3^b 110,000  00 

2nd   Ub  U42  4s 10.400  00 

Srd    Ub    1928    4^ 25.250  00 

4th  Lib  itas  P4f^ I  ^'^^ 

VlctOiT    1923    «%■ 0S.OOO  00 

War    Saviogs   MrtlficatM    IMS 8»  00 

Treuunr  €«rt  of  ia4«btadneM  1920  4^9..  20.000  00 

Aluminum  Company  of  America  1921  6a 10,000  00 

American  Telephone  ft  Telegraph  Co  1925  te 564  00 

AMociated  Simmoa*  Hardwe  Cemyaidaa  IMl  6i ..  •.<<■  SO 

Central   Tube  Co  aeries  B  1924  <i 4.975  00 

Central  Tube  Co  series  F  1924  H 4,975  00 

Cooataatln  Reflaii^  Oempany   1922  6e 9.950  00 

Fedoral  S^gar  B«flnlns  Cfrronany  1924  6a 9.750  00 

Jones  &.  Laughlln  Steel  Company  1939  5b 12,907  50 

XAggiAX  ft  Myen  Tobacco  Compatiy  1921  ti 9.975  00 

%  J  Beynolds  Tobacco  Company  1922  68 9.982  50 

Salstan  Purina  Company  1926  6b. 1,914  70 

Swift  ft  Compaay  1921  6a 6.000  00 

atocfcs: 

fO   Sattlmore   ft   Ohio   R   R S, 887  80 

1    ^tenoral    AAwtment  BttMsu. 60  00 

800    Pumsylranbi    R    R 27,737  50 

8    UnlarwrltMB'    Adjuaiaienfc    Oompany 225  00 

89   Veslem    Bbtlbnal    Bank 6.42167 

120    Wflsttngfteuse     Alrbrafc«    Oonpaiiy 15,187  50 

200    'VesttBChouse  Blectile  ft  Mfc  4So 18.826  00' 

60   Weetfngtrause  Electrie  ft  Mfg  0» 2.509  00 

1    Weetem   Adjustment   &   Inspection    Bureau 200  00 

66    American   Telephone  ft   Telegraph   Co 6, 910  00 

ToUls      $328.157  94 


rATES 

Amount  of 

principal  unpaid 

•   • 

$191,485 

Par 

MSllMt 

nUue 

▼alme 

110,000 

$10,000 

10,400 

10,400 

25.250 

25.250 

16c  000 

10.000 

20.000 

18.600 

88,000 

85.000 

1,000 

870 

20,000 

20,000 

10.000 

10.000 

600 

612 

18^000 

lO.OOiJ 

6.000 

4,950 

5.000 

4.950 

10.000 

9.800 

10.000 

9.800 

14.000 

14.000 

10,90» 

ID.OOO 

10.000 

lO.OOO 

2,0i» 

1.900 

5,000 

6.000 

5,000 

1.900 

60 

19 

25,000 

8t.5M 

228 

226 

8,800 

e.uo 

6.000 

14.160 

lO.OOO 

13,100 

2,500 

2.750 

100 

200 

5.600 

6.775 

8311.425 


8319.042 
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THE  POTOMAC  INSURANCE  COMPANY  OF  THE 

DISTEICT  OF  COLUMBIA 


900  F  STREET,  N,  W.,  WASHINGTON,  D.  C. 

[Incorporated  and  commenced  businesa  1831T 

GEORGE  W.  WHiTB,  President  ALEXANDER  K.  PHILXiips;   SeeceUry 

Capital*  $200,000 

INCOMB 

Gross  premimnB,  fire $654, 268  78 

Deduct  reinsurance $19,741  41 

return  premiums 121,552  08 

140, 2W  49 


$419,975  29 


Gross  premiums,  inland $37, 91 1  86 

Deduct  return  premiums 4, 160  18 

$33,751  68 


Total  net  premiums  written $447, 726  97 

Interest: 

Mortgage  loans ^10, 197  83 

Bonds  amd  etooks 16,  865  84 

Deposits    658  56 

Total    28, 382  2?3 

Rents     1,914  41 

Commission  on  investaifiBtB 6#  60 

Gross   profit   on   sale   or  maturity   ol   ledger 
flflflctH,  viz.: 

Real  estate    $1, 000  00 

Bonds    1, 093  76 

Stocks    15,531  64 


17,625  39 


ToUl  Income  fitS|648  60 

Ledger  Assets  December  81,  1918 614, 980  90 


Total   $1, 110,988  46 

DISBURSEMENTS 

Losses    BcBB    discounts,    fire    (including    $46,- 

361.47  occurring  in  previous  years) $176,  345  59 

Deduct    salvage    $5, 489  76 

reinsurance  received    6, 131  30 

11,621  06 


Net  loMes    $104,724  53 

Losses  less  discounts,  inland 7,  311  83 


Net  losses  paid $172,  036  36 


80(5  Potomac  Insueancb  Company  [1919 

L068  adjustment  expense,  fire,  $2,730.36;  inland,  $376.25 3,106  61 

Agents'  compensation  including  brokerage,  fire,  $141,431.41; 
inland,  $11,813.09  153,  244  50 

Field  supervisory  expense:  Fire  ■  Inland 
Executive,  traveling  expense  of 

others  than  field  men $379  73     379  73 

Salaries  and  fees   13,  849  69     13, 849  69 

Rent    1, 309  60     1, 309  60 

Furniture  and  fixtures 217  50     217  50 

Inspections  and  surveys 608  06  10  00               618  06 

Federal  taxes    7,086  11  362  18            7,438  29 

Taxes,  licenses  and  fees: 

State,  county,  municipal 257  54  264  15 

Insurance  department 135  50  1,  030  63 

$393  04  $1, 294  68 


1,687  72 
Fire: 

Postage,  telegraph,  telephone,  exchange,  express 320  52 

Legal  expense  200  00 

Advertising   and   subscriptions,    $227.54;    printing    and    sta- 
tionery, $713.02    940  56 

Miscellaneous    379  34 

Real  estate  repairs  and  expense,  $1,696.58;  taxes,  $335.44 2>032  02 


Total  Disbursements  $367, 760  40 


Balance  $752, 888  06 


LBDGBR  ASSETS 

Book  value  of  real  estate $3, 675  00 

Mortgage  loans 239, 076  00 

Book  value  of  bonds,  $375,987.37 ;  stocks,  $550 376, 537  37 

Cash  in  company's  office 367  96 

Deposits  in  trust  companies  and  banks  not  an  interest 449  62 

Deposits  in  trust  companies  and  banks  on  interest 36,  975  10 

Agents'  balances  representing  business  written  subsequent  to 

October    1,   1919 95,  748  01 


Total   $758, 888  06 

NON-LEDOER  ASSETS 
Interest  due  and  accrued: 

Mortgages    $3, 911  32 

Bonds    3, 545  96 


Total 7,467  27 

Rents  due  18  26 


Gross  Assets   $700,  300  59 

DEDUCT  ASSETS  NOT  ADMITTED    • 
Book  value  of  bonds  and  stocks  over  market  value 8,  487  37 


Total  Admitted  Assets $761,  S18  88 
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LIABILITIES 
Losses  and  claims  for  losses:  Fire 

Not  yet  due $13,  811  98 

Unadjusted  plus  reserve  $3»270 
fire,  for  losses  incurred  prior 
to*  December  31,  1919,  of 
which  no  notice  had  then  been 
received 49,545  50 


Inland 
$380  71 


6,968  50 


Total     $63, 357  48 

Deduct  reinsurance  in  com- 
panies authorized  in  New 
York    169  00 


$7,  349  21 


Net  unpaid  losses  and  claims    $63, 188  48  $7,  349  21 

Unearned  premiums: 

Fire    $246, 452  52 

Inland  navigation    16, 219  07 


$70,537  69 


Total    

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable 

Contingent  conuuissions  or  other  charges  due  or  accrued 


262,671  59 

56  20 

13,  500  00 

8,  500  00 


Liabilities,  except   capital |866,M5  48 

Capital    $200, 000  00 

Surplus    196, 550  74 


Surplus  to  policyholders 


896, 660  74 


Total  $761, 818  82 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums     Inland  risks     Premiums 

In  force  December  31 .  1018 $46 ,  201 ,  106  S472 ,  827  70  $17 .  375          $320  81 

Written  or  renewed  in  1919 55.351 .754  554.268  78  1 .285,792      37,911  86 

Excess    of    original    premiums    over 

amount  received  for  reinsurance 10.839  91     


Totals $101,562,960  $1,087,936  39    $1,303,167    $38,282  67 

Deduct  expirations  and  cancella- 
tions          51.906,666        533,694  67  174,210        6,794  63 


In  force  December  31, 1919. .. 
Deduct  amount  reinsured 


$49,647,294 
2.460,646 


$604,341  82     $1,128,967     $32,438  14 
22,863  71     


Net  amount  in  force $47,196,648      $481,478  11     $1,128,957    $32.488  14 


Year 
written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Term 


One  year  or  less . 
Two  years 


Three  yean. 


Four  years. 


Five  years. 


Advance  premiums. 
Totals 


Gross 

premiums 
charged,  lees 

Amount 

Fraction 

PremiunM 

covered 

remsurance 

unearned 

unearned 

$28,928,023 

$314,616  68 

1-2 

$157,308  34 

274.004 

3.955  02 

1-4 

988  75 

29,225 

425  48 

3-4 

319  11 

4.276.239 

39,537  87 

1-6 

6.589  65 

4,436.900 

41.264  13 

1-2 

20,632  06 

5,878.350 

46,677  35 

6-6 

38,897  80 

42.000 

225  30 

1-8 

28  16 

16,050 

91  83 

3-8 

34  43 

14,295 

143  44 

5-8 

89  65 

403,674 

3,678  59 

1-10 

367  86 

462,931 

5,180  66 

3-10 

1,554  20 

557.791 

5,770  69 

1-2 

2.885  34 

661,494 

7.594  47 

7-10 

5.316  13 

862,479 

8,755  66 

9-10 

7.880  10 

353.193 

3.560  94 

all 

3.560  94 

$47,196,648       $481,478  11 


$246,452  52 
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GENERAL  INTERnOGATORIES 

6ro88  premiams   (less  reinsurance  asd   return  premiums)    received 

since    1880 

Net  losses  paid  since  organization *. . 

Cash  dividends  declared  since  1897 

Largest  net  amount  insured  in  any  one  hazards 

Company's  stock  owned  by  directors  at  par  valte 


^,632^025 

M8»740 

m,950 

20,000 

850 


Lines  ep  iNfiKniANeB  Wsnrsff  Gnm  than  Fibi  and  Marikb 


met 

writtan  lot 
1019 

Motor   vehicles    |88 ,  751  68 

-  —  i  —9 — : 

ausuiiDS&  IN  xoe;  axiigB  of  new  york 

FhE>e* 

Gross  risks  written , .  ^15,<S40, 772 

Less   risks   canceM   ape  .44,101,909,   Inland    liaa.800 ; 

reinsurance  fire  |3,000   4 ,  104 ,  909 

Net    risks    written^ $11,435,868 

Gross,  premiums  on  risks  written ^ «.         412^,437 

Less  retttrn  premiums  fire  |29,274,  Inlftnd  |891 ;  reln- 

sursttoe'  fire  $11 20,299 

1M.  Dmmiums    received 9tttv]S2 

Losses  paid    (dedjocttng.  salvage) 129,608 

Losses   incurred $32 ,  157 


Inepived  Itss 
rsMWinntnce 
Im  1#19 

$14,661  04 


InlaBtf 

$22r.793 


38,800 


9188.993 


$&.aos 

891 


$405 


SCHEDCLB    OF   MOBTOAGB8   OWNED,    CLA88ir»D   BT   STATES 


State 
District 


of    C»l«H»fala.. 


ScHBrnUiB  or  Bombs  and  Stocks  Ownbd 


BoeK 

Bends:  vldne 

Aiig»o    Fwch    1990    6a. 14.662  50 

Anglo  French   External   1920  68 ft,B00QO 

XlsmMoa  of  GMate.1926  8a» ....•,.  4.960  00 

UAltad  Kingdom  of  Gt  BrlUln  A,  IraUnd  1921  &)4a. 4,925  00 

lttL6)6p 4|MSt7& 

UU  6Mtb 9.8IZ  (0 

1929  &^e 9.S2S  00 

VfiiHia  at«Ces   1st   Kdb   tfl7   tH« lO.OOOO* 

$m&  Ub  1M2  4^ 10,000  00 

8rd    Lib   1428    i%» 10.000  00 

4th    lib  19n   fUs M.OOO  00 

Victory    192S    4!||** 10,000  00 

AtchlBon  Topeka  ft  Stota  !■»  196>  4^a 4.862  60 

Baltlmera  £  Ohf<»  K  R  1901  2Hs 6.076  00 

1929  «i». 4.812  60 

1S4B4« 4.176  00 

BhiBMrlck   ft   Wtatem   1918  4« 4,476  00 

Central  of  Georgta  Ry  19V  6c 4.925  00 

Central  of  Georgia  Ry   1946  6A 4,702  60 

Cbioago  City  Ry  Obmpany  1997  6t 2,982  60 

Cnicago  Mllw  ft  9t  Paul  1026   4a 4.787  50 

Chicago   Milw   ft   St   Paul   1926  48 4.176  00 

CleveHind  Chicago  Cincinnati  ft  St  Louis  R  R  1929  6s..  9^662  60 

Clevriand  Chicago  Cincinnati  6  St  Louis  R  R  1981  4^s  8.960  00 

Great  Northern  Ry  1920  6* 7.790  00 

Great  Northern  Ry  1920  Bi 4.968  75 

Rocking  Valley  R  R  1924  68 9;  800  06 

Hocking  Valley  R  R  1999  4H» 4.206  25 

UlinoU    Central    1924    6Ha 9.662  60 

Interborough  Rapid  Transit  Company  1966  5b 9.790  00 

Mllvavkes    ft    Northern    1984    44e.. •.••-•. 4.426  00 


Amount  of 

principal  nnpftid 

•  • 

9239,075 

P«r 

Hfe^- 

TsMe 

isfoe 

86.000 

«l.«0 

10,000 

9.7«e 

5.C00 

6.8M 

6.000 

4.966 

6.000 

4.9S0 

lObOOO 

9.900 

10.000 

9,7» 

lOwOM 

10.009 

10,000 

lO.OOd 

IQ^OOO 

10.00c 

IV.OOO 

10.06I 

10.000 

10.0<» 

5.000 

4.400 

7.000 

6.990 

5.000 

4. 809 

6.60« 

2;9W 

6,000 

•I^IK 

6,000 

<9i» 

5,000 

4.«0 

8,060 

%4» 

6,000 

4v29ft 

5.000 

4.2» 

10,009 

9.W 

6.000 

4.Wfr 

8,000 

t.«o» 

5.0C0 

5,609 

10.000 

9.900 

6.000 

4.0» 

10.000 

».7pr 

10,000 

6.96i 

6.000 

4.5S6 

ILQIl 


POIOMAO  IW»U»WW3B^ -COMFAiHT 


80» 


Book 

Bonds:  raluo 

New  Orleans  Nortbeastorn  1962  4^ 4,81S  60 

Nmt  Jorlc  GeAtriU   LIqm  I8M  A)fc9~».. ^  4.Mt  K 

Nflr^T#lk   (MDtcftl.lSai  4f ^* ..•^^....•..^<^.  4<^Mia 

Northern  Pae  ft  Great  Northern  G  B  ft  Q  Joint  1921  4b  9,428  76 

Northern  Pac  ft  Great  Northern  C  B  ft  Q  1981  4b 4,800  00 

PeanaylTaala  Company  1981  4%a »«. 4,860  00 

PennsylTanU  R  R  Unea  B  1968  fie 9,886  00 

Philadelphia    Eleo    1920    «i 4,956  26 

Richmond  ft   DanTille  R  B.  1927  6a *..»«« «^.^..  4*718.60 

^  Paul  Union  Depot  l«tS '»^^ 14.^48 

Seaboard   Air  Line   1959   4b 6,46126 

Southern   Pacific  Comphnr  ISMo^i.;... ijltt.'K 

Southern  Railway  1922  6b 14.887  60 

TA  O^  (RalUnir  A  iAght  Oftapany  1928  5a <i^ilife'f0 

Union   Pacific   1928   68 4,912  60 

Virginia  Midland  Railway  1986  6s 6,213  18 

VirglnUn   Railway    1962   58 4,898  76 

Virginia  Railway  ft  Power  Co  1984  6s 4,600  00 

Washington  Rallw«r  ft' Oefr  <»Mpany  .19U  4a. 4.100,00 

American   Telephone  ft  Telegraph   Cospanpr  4928  ifis. . . .  '4»84S^ 

American   Telephone  ft  Telegraph   Comtaiqr  1911  6b....  4.95S  00 

Bethlehem    Steel    1928    7b 4,962iM 

MIdTale  Steel  ft   OMInauoe  Ompany  liN-ieir 4,600  00 

Montana   Power   CooBaay  JMI  L^,^ 2,973  76 

Paeiflo  Oas  ft  Bleotdc  Qompanr  .1942  6b 2,628  75 

Potomac  Blectrle  Rnrer  Ob  19816*58 8,000  00 

Southern   Bell   TelepiMne  Oiibhiiiiij    »4l   6s 6,087  60 

Southern  California  Cdlseii  Casipany  1944  6b l|#9(kD  HO 


Par 

Market 

▼alue 

value 

6.000 

4.800 

ijm. 

4r800 

ijanot 

K»SO 

10,000 

9,600 

5,000 

4.800 

6.000 

4,980 

10,000 

9.600 

5.000 

5.000 

5.000 

4.960 

16,000 

U.OOO 

7,000 

8,920 

6.000 

8.950 

15.000 

^ 

5,000 

6,200 

6.000 

4.950 

6.000 

4.600 

5,000 

4.600 

6.000 

4,000 

lUOM 

/3;fl00 

fijOM 

<<«M) 

6,000 

4.960 

5,^¥»- 

5.100 

5.000 

4.460 

8.000 

2,760 

8.000 

2.610 

8.000 

7.620 

5.000 

4,660 

h^m 

-4.M 

Stoda: 

10   Washington  Sato  Deposit  Co  D  C. 

Totals 


660  00 
1976,687  87 


1,000 


8806,000 


200 
8868,060 
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PREFERRED   RISK   FIRE   INSURAJfCE    COMPANY 


701  JACKSON  STREBTT,  TOPEKA,  KAN. 

[Incorporated  and  commenced  bualneas  1917] 

CLTDE  W.  MILLER,  President  ISAAC  W.  JONES,  Secretary 

Capital,  $406,500 

INCOME 

Gro88  premiiunB,   fire $432,  443  46 

Deduct  reinsurance  premiums...       $ii,  731  58 

return  premiums   84, 975  37 

90,  706  95 


$341,  736  51 


Gross  premiumA,  marine  and  inland $61,  862  29 

Deduct  return  premiums 787  16 

$60,575  13 


Total  net  premiums  written $402,  31 1  64 

Interest : 

Mortgage  loans  $21, 280  88 

Bonds   and   stocks 15, 047  93 

Deposits 2,  260  02 

From  other  sources 1, 132  77 


Total    39. 721  60 

Account  stock  sales  1919 7,  350  00 

Oro88  inoreaae,  by  adjustmet,  in  hook  value  of  ledger  assets, 
viz,: 
Bonds 405  00 


Total  Income    $449,788  84 

Ledger  Assets  December  31,  1918 8M,  197  53 

Increase  of  Capital 6, 500  00 


Total    $1, 818, 486  77 


DISBURSEMENTS 

Losses  less  discoimts,  fire   (including  $1,315.94 

occurring  in  previous  years) $89,  103  19 

Deduct  salvage    \ $379  16 

reinsurance  received    ....         2, 912  37 


3.291  53 


Net   losses    '. $85,  811  66 


Losses  less  discounts,  marine  and  inland $23,  737  36 

Deduct  salvage   7  17 

Net   losses    $23.  730  19 


Net  losses  paid  $109,  541  85 
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Lobs  adjustment  expense,  fire 1 ,  029  32 

Agents'  compensatioii  including  brokerage,  fire,  $100,065.01; 

marine  and  inland,  $16,143.78  115,  208  79 

Fire: 
Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  field  men 1, 950  75 

Salaries  and  fees IS,  033  47 

Rent    587  07 

Furniture  and  fixtures   666  21 

Federal  taxes 3, 225  06 

Taxes,  licenses  and  fees; 

«State,  county,  municipal $6,741  76 

Insurance  department  1,  586  45 

7, 828  21 

Postage,  telegrai^,  telephone,  exchange,  express 376  01 

Legal  expense 549  72 

Advertising  and  subscriptions,  $140;  printing  and  stationery, 

$694.78    884  78 

Miscellaneous    699  46 

Dividends  to  stockholderi^  {declared  during  year  $15,872} ....  15,872  00 

Oross  decrease,  hy  adjustm-ent,  in  hook  value  of  ledger  assets, 

Bonds    2, 294  87 


Total  Disbursements  $273, 147  07 

Balance   $1,045,888  70 


LEDQBB  ASSETS 

Mortgage  loans  $503,  900  00 

Book  value  of  bonds,  $408,300;  stocks,  $31,000 439,  300  00 

Cash  in  company  office 4, 230  49 

Deposita  in  traat  companies  and  banks  not  on  interest 52, 919  92 

Deposits  in  trust  companies  and  banks  on  interest 12,  000  00 

.Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 32,766  38 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919    232  91 

Total $1,045,838  70 

NON'LBDOBR  ASSETS 
Interest  accrued: 

Mortgages $9, 166  33 

Bonds 6,  994  68 


Total   16, 161  01 


Gross  Assets   $1»061,499  71 

DEDUCT  ASSETS   NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1919 $232  91 

Book  value  of  bonds  and  stocks  over  market 
value 26,  609  50 


Total 26,  842  41 


Total  Admitted  Assets $1, 084,657  80 
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liabilitibs 

MarfDC 
Fire  and  InlMht 

Ixwses  and  claims  for  losses: 
Unadjusted  plus  reserve,  $7,000 
fire,  $5,000  mariae  and  in- 
bnd,  for  losses  incurred  prior 
to  December  31,  1919,  of 
wiiich  no  notice  had  then 
bees  received $32, 921  94        $21, 825  00 


Net  unpaid  losses  and  claims $54,746  94 

Unearned  premhima: 

Fire $190,859  37 

InlBiid  navigation I9,6$6  20 

Marine    1,066  67 


Total 211,582  33 

Sstlmated  amount  of  taxes  hereafter  payable lA,  298  76 

Contiagaat  commissiont  or  other  dbargee  due  or  aocrued. . . .  660  00 

LiaUlities,  except  capital $888,078  03 

Gaptel $406, 500  00 

SurpluB 345, 079  27 

Suxplns  to  policyholders 751, 579  27 

Total $1,084,657  30 

RISKS  AND  PREMIUMS 

Marine  and 
FiMfwka       Pramfiuitti     islaadriaka     Premiams 

ts  foiw  DMember  31. 1918 $6,084,086    885,683  43     

WnH«aori«neiredinl919 6Q,8>iy,8Bl    4B2^U»  4A      7.541,563      61,a8»  29 

Totals $46.482.817  8518,126  88    $7,541,863    861.362  39 

Deduct  ezpiratienB  and  «MiocllatiMii..     17 .•68.486    2U.672  87      5.678.684      21 .088  68 

InforoeD6oember31.1919 8a8,6a0.38X  8308.554  51    81^962.879    840.279  26 

BECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

GroH 

Year 
written  Tenn 

1919    One  rear  or  leas. . . 

iSillTwoyeM. 

1917^ 

1918 

1919 

1618 

1919 

ItlS 

1919 

Oyer  five  yeare. 


Three  years 
FouryMiB.. 


four  yean.. 

}— • ( 


Amount 

premiume 
charged,  leee 

Fraction 

Pramiunui 

oorered 

felnraranoe    i 

unearned 

unearned 

823.828.994 

$267. 8M  30  presau 

$154,713  66 

78.630 

532  22 

1-4 

t£    188  05 
C4.026  10 

545.571 

5,368  14 

3-4 

19.000 

276  02 

1-6 

m    «6oo 

339,800 

4.305  57 

1-2 

,  2,162  78 

2,975.007 

26.037  38 

5-6 

t21.«97  77 

4.750 

143  48 

5^ 

89  67 

149.950 

1.584  07 

7-8 

1.386  06 

44,450 

673  04 

7-10 

9-10 

471  13 

512.029 

6,361  12 

5.725  01 

22,200 

419  22 

aU 

419  22 

Totals $28.520.381      $303.554  51  $190.859  37 

GENERAL  INTSaROQATORIBS 

Gro88  premiums   (levs  Telnsurance  and   return  premiums)    received 

from  organization  of  company $488,276 

Net  loasei  paid   since   organisation 117 .  077 

Cash  diTldends  dedared  since  commencing  Imsiness 15,872 

Ziergest  net  ameunt  insured  in  any  one  hazard 5,000 

OomvaDJ**  stock  owned  by  directors  at  par  value 10 .  800 
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LllWS   OV   INBUSANCI    WBITTIN    OTHBR  THAN    FlRI   AND    MaRINI 

Losses 
N«t  praafuMS     tecttned  lew 
written  Im         rdsmiaBce 

I  Wind   Btanns  and  tornadoes $1 ,  388  S2  $105  03 

tadoBiom 418  40     

I  War  risks  otber  than  marine 150  68     


Totals   |1«907  26  $105  02 


BUSINflSS*  IN  THE  STATE  OF  NBTW  YORK 

Marine 
Fire  and  Inland 

Grow  risks  written   $8»867»129         $4,»10,62J 

Less  risks  canceled    728,779  40.000 


Net   risks  written    $2,6i27,a50  $4,870,«28 

Gioss  premiomB  on   risks  written $88,836  $21,498 

Less    return    premiums 6, 259  48 

Net   premiums   received $27 ,077  |2i  ,448 


Losses  paid    (deducting  salvage) $5 ,538  $4 ,168 

Losses    incurred    $6,005  $4,tf 8 

SCHBDULB   OF  MOBTOAGBS    OWNBD,    CLABSIFIBD   BT    S'TATBB 

Asnomit  of 
State  principal  unpaid 

Kansas $487,500 

Missouri 16 ,  400 

Total $503,900 

ScHBDULB  or  Bonds  and  Stocks  Ownbd 

Book  and  Market 

Bonds:                                                                                                                       par  value  -value 

United  sues  3nd  Lib  1942  4s , 1260  |2S2 

2nd  conv   Ub   1942   4^s 6.900  6,900 

8rd  Lib  1928  4Hb 11.450  11,450 

Srd    Lib    1928    4V4s 100  95 

4th  Lib  1988  4^0 18.900  18,900 

4th    Lib  1988   4^s 900  887 

6th    Ub   1923  4%s 30.000  80.000 

Arkansas  City  Kans  rfdg  waterwks  1982  4Hs 16.000  14.700 

imp  1924-26  4^s  3,600  8.684 

Imp   1927-88  4%S 2,400  2,862 

Atchison  Kans  rfdg  1928  4s 6.000  4.800 

Bellvllle  Kans  waterwks   1924-29  6b 6.000  6.090 

Belolt  Kans  Internal   Imp  1924-88  49is 28.000  28,000 

Burns  Kans  electric  light  1920-88  6s 9.600  9.700 

Douglass  Kans  waterworks  est  A  imp  1922-28  6s 1,000  1.010 

1924-27  68   2,000  2.040 

1928-81  6s   1,600  1,646 

1982  6s   600  620 

Ellis   Kans   electric  light  Imp   1938  6s 6,000  6,160 

Eldorado  Kans  internal  imp  1923  68 8,000  3.080 

Eldorado  Kans   Internal  imp  1926  68 2,000  2.020 

Fredonia  Kans  waterwks  purchase  1982  4%8 6.000  4.960 

Oamett  Kans  electric  light  ft  waterwks  1948  6e 7,000  7,140 

Hayes  Kans  Imp  1926  68 GOO  606 

1927    6s    4.500  4,690 

1928-24   68    6.000  6.060 

Holslngton  Kans  imp  1922-26  6s 4.000  4.040 

Hoisington  Kans    imp  1926   6e 1.000  1,020 

Hutchinson  Kans  Internal  imp  1923-24  6s 15,000  16,210 

Kansas  City  Kans  waterworks  1989  4%8 18,000  17,820 

Kansas  City  Kans  rfdg  1928  5s 11.000  11.830 

Lamed  Kans  internal  imp  1927  6s 6,000  6,100 

Liberal   Kans  waterworks  est  1940  6s 2,500  2.726 

19416s 2.500  2.760 

1984-38  6s   10.000  10,800 

Llndsborg  Kans  Internal  Imp  1926  6b 6.500  6,680 
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Uedicine  Uodge  Kaoui  waierworkt  cooa  ext  1942  b ^. 

Pratt  Kam  watarworkt  met  198B  6s 

Roaedsle  Kaas  funding  Ittt  Ga.. 

Salina  Kans  aewer  Imp  192S-W  4%,» 

Sallna  Kana  rural  hich  school  192S-27  68 

School  Dist  No  71  ChanUuqna  Co  Kans  Ift2-U  5s 

19M-27  6S 

19S0  6S 

School  D!»t  No  69  Rooks  Co  1924  6b 

Summerfleld  Kans   elec   light   1927  5s 

^mlth  Co  Kans  rural  high  school  1920  5s 

Smith   Co  Kans  rural  high  school  1921-28  5s 

School  Dlst  No  89  Linn  Co  Kans  1921-29  5s 

School  Dist  No  28  Ellsworth  Co  Kana  1927-29  6s 

School  Dlst  No  121  Republic  Co  Kans  1921-80  68 

Topeka    Kans   rfdg   bonds    1927   4Hs 

Topeka  Kans  genl  1921-22  4^ 

Wellington  Kans  rfdg  1941  4Hb 

Wellington  Kans  waterworks  1980  6s 

WillUmsburg   Kans   elec   light   1928-80   5s 

Brownsville  Texas  funding  1981  6s 

BrownsTllle  Tezss   funding   1987-88   6s 

Deaf  Smith  Co  Texas  road  ft  bridge  warrants  1984-85  6s 

Parmer  Co  Texas  road  and  bridge  warrants  1921-23  68 

Swisher  Co  Tex  Jail  cons  warrants  1980  68 

Polytechnic  Texas  waterwoiics  imp  warrants  1928-36  6s 

Volland  ft  Engle  Ist  mtg  real  estate  bond  on  bldg  and  real  estate  at 
701-708  Kansas  STe  Topdca  Kans  1926  6s 

Stoeki: 

193    National   Inter-Insurance  Adjust   Co   Kansas  Cltjr   Mo   (par  value 

819,800)    

10    North  American  Hotel  Association  Omaha  Nebr 

Totals 


Book  and 

ifitflkct 

par  value 

valoe 

5.000 

5.150 

15.000 

tf.460 

7.080 

7.281 

16.000 

tf.lSO 

6.000 

6.100 

\8,ooe 

2.080 

3.600 

8.570 

600 

515 

5.000 

5.060 

1.000 

i.oeo 

1.600 

1.500 

8,600 

3.585 

8.800 

8.800 

9.500 

9.775 

10,000 

10.000 

2.000 

1.900 

3.000 

3.000 

10.000 

9.900 

5.000 

5.000 

8,000 

8.940 

600 

540 

6.000 

5.500 

18.000 

12.110 

U.OOO 

U.00O 

3.000 

3.000 

8.000 

8.000 

10.000 


80.000 
1.000 


10.000 


8489.800 


1412.690 
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PROVIDENCE  WASHINGTON  INSURANCE  COMPANY 


20  market  square,  providence,  R.  I. 

[Organized  and  commeneed  butiness  in  1799] 
J.  B.  BRANCH,  President  A.  G.  BEALS,  Secretary 

Capital,  $1,000,000 

INCOME 

Gross   premiums,   fire $7, 134,611  90 

Deduct  reinsurance  premiums..  $2,018,492  31 

return  premiums    1,081,450  89 

3,094,943  20 


$4,039,668  70 


Gross  premiums,  marine  and  inland $4,670,538  73 

Deduct  reinsurance  premiums..  $1,710,931  74 

return  premiums  491 ,570  42 

2,202,502  16 


$2,468,036  57 


Total  net  premiums  written .* $6,507,705  27 

Interest : 

Mortgage  loans $1 ,  116  00 

Bonds  and  stocks 277,478  76 

Deposits 23,683  79 

From  other  sources 1,393  32 


Total 303,670  86 

Rents : 15,690  02 

Increase  in  liabilities  during  year  on  account  of  reinsurance 

treaties 61,801  66 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds $8,119  60 

Stocks 12,600  46 


20,719  96 


Oro€8  increase,  by  adjustment,  m  hook  value  of  ledger  assets, 
viz.t 
Stocks 3,600  00 


Total  Income |6,90S, X87  76 

Ledger  Assets  December  81,  1918 6, 876,  566  64 

Totol    $18, 278, 744  40 


DISBURSEMENTS 

Losses    less   discounts,    fire    (including   $443,- 

460.54  occurring  in  previous  years) $2,637,678  28 

Deduct  salvage    $55,307  74 

reinsurance  received 1,033,948  57 

1,089,346  31 


Net   losses    $1,548,331  97 


dlft        FBOViBSmCS  Wik£UUiN»XaNi  iNSUaAJfCB    CoMPisjnB      [Iflld 

Lowes  lesfl  discounts,  marine  and  inland   (in- 
cluding $1,148,763.23  occurring  in  previous 

years)   $2,382,882  74 

Dedad:  ^Mkrage' $254, OOr  72 

reinsurance 1,073,735  62 

1,327,743  34 


Net  losses $1 ,055, 139  40 


Net  losses  paid   $2,603,471  37 

Loss  adjustment  expense,  fire,  $27,794.91;  flMtrine  tend  inhmd, 

$16,147.7.4 4aiB5a  25 

Agents'  compensation   including  brokerage,   fire,   $915,867.51; 

marine  and  inland,  $458.234191 1,374,102  02 

Agents'  allowances,  fire,  $10,555.24;   marine  and  inland,   $3,- 

041.86 13,597  10 

Marine 

Field  supervisory  expense:  Pl»e  «nfl  ntfawl 

Salaries   of  field  men 946, 4d5  14           $5,€40  44i 

Expense  of  fiald  men 93,9#4  63  

Executive,  traveling  ^ipenM  of 

others  than  fidd  nun 3,920  94            2,430  87 


Total    $83,340' 71  $7,47132 


fO,7W  <» 

Salaries  and  fees $12,497  00-  $190,4^96  OW"       9419,902  OS 

Rent    16,»0^  37  4,203  82          20,106  19 

Furniture  and  fiztwes 5,297  46  3,408  41             8,705  87 

Maps    6,642  33     6,642  33 

Inspections  and  wrre^s 91 ,716  94  8, 167  82          99,884  76 

FttdJMWil   taxes :....  74,934  47  37,737  90        112,67147 

Taxes,  licenses  and  fees: 

State,  county,  municipal 97,245  02  71,409  73 

Insurance  department   14,418  27  665  96 

Fire  department   13,950  41  96  07 

Fire  patrol  asd  mJtrage  corps. .  9,438  79  ZS  96 

All  other  except  real  estate 1,663  99  563  73 

$136,716  48  $72,763  82 


]H>8tttge,  telegraph,  telephone,  ex- 
change, express '$%! ,  8W  82  $7 ,94*  37  19  ,^.  W 

Legal  expense   119-93  253-20 ^^^^"^23 

Advertising    anA  -MAcMripttions, 
$6^fl02«36 ;     priiituig    axtd.    eta* 
tionery,  $43,9*7  Se    3(J^,(«7  12  W,622  60  4^,54^  72 

Agents'  balances  charged  off 572  09     572  09 

Ifiaiiritoieous,  including  d65v44 
entertttiBMent;  $830.96  red 
crois  aaxl  #ther  eubecriptione . .         1,808  41  589  90  2,398  31 

iXsMiini  ftUbwad  an  marine  premiums 2,1^  12 

Real  estate  repairs  and  expenses,  $7,031.39;  taxes,  $2,294.91..  9,326  30 

]K^dciiffBt(»«oekholdeFe  (^ledared  during  year,  $160,000)  ...         160,000  00 

OroBS  less  tm  aal^  or  maturity  of  ledger  assets,  viz. : 

Bonds $35,322  50 

Stocks 25,189'  7« 


6#,S19  28 


Total  Disbursements fS^MB,  886  00 


Balance $8,041,858  40 
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LEDGER  ASSETS 

Book  value  of  i«al.  aataute $100,dOG"00 

Book  value  of  kmdta^  $3^9,477.01;  atocks,  $2,292,946.18 5^63£,423  19 

Cash  in  compan^s-^oe '9i5>  84 

Deposits  in  trust  oampani^s  aad  banks  not  on  interest 13,291  23 

DepoBita  in  trust  companies  and  banks  on  interest 8i6v>tf41  34 

ilgfBto'  balances  representing  faaiineM  wnbbtfm  uibsofuait  to 

Ootober   1,   1919 l^LWvWO  ©t 

AgCBtft'  tei lances  reprttsen^tng  bmnets  vritton  priw  ti>  Oeto* 

bw   U   1919 i,dSa4!6 

BiUs- recaivable  taken  for  marine  and  inland  risks 29,192  06 

UfeiMBRittl  pnmiums  on  business  written  or  rctauunk  by 

Rossia  Insurance  Oompany 28 ,49'!  OS 

Norwich  Unicn  Fite  ItMurancc  Society 994  26 

XoUl    98,041^468  40 

NON-LEDGER   AS^SBTS 
lat^rast  due  and  accrued: 

BwdA    $50,846  79 

(Hher    ttaaeU 1,816  67 


Total 52,663  46 

Market  value*  9i  bonds  and  stocks  over  book  value 1,015,461  81 

Hemimrance  recovertrWe  on  paid  losses 52,480  97 

GcoM  AuaU   18, 162, 464  64 

DEDUCT  ASSETS   NOT  AJJlMITTBD 

Agents'  bftiances  representing  business  written 

wrior  to-  Oetofeo-  1^  19L9 $1 ,988  46 

Bills  receivable,  past  due,  taken  for  risks ....  586  Q(k 

UaeuiMd    pronimns   on    business   written    or 
retained  by: 

RosiU  lasKuraBee  Ocnip«ny 2S.401  09 

Norwich  Union  Fire  Inijurance  Society 694  26 

Total    31 ,679  30 

T9t»l  jL«nltled  Aseats |8, 130, 780  S4 

UAWUTIBS 

Marine 
LMieft-and  dt»ims  for  losses:  i^ire  and  inland 

©iw    $70,;^5  46        $76,09171 

U«adjust«d    plus   reMrvc    $2St* 

080  fire,  $75,009  miiTine  and 

inland,    fis>T    losses    incurred. 

prior  td  Deceiofbev  aty  191j!9, 

of'  whi^eh  no  ni>tiee  ft«d  then. 

been   r^eceived 706,894  61     1,132,043  08 

Besisted    27,088  85  7, 153  00 


'Eoial    |$«4,«88  72     $1,215,287  79 

Psihict     reinsuranee     ni     eom- 

panies     authorized     in     Xew 
•    York    380,923^  85         275,716  77 


-—»«*»  ^»«    . ■«■ 


Nbt  intpaid  losses  and  claims  $423,884  87       $931^57I  02 

—  $a,MS,455  99 


^'"•»«^»»T"^>ww<^(«  ».<  —tm       »wi- 
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Unearned  premiums: 

Fire    $3,082,100  20 

Inland   navigation 463,428  78 

Marine    89,609  17 


Total    3,685,138  15 

Salaries  and  miscellaneous  accounts  due  or  accrued 5,000  00 

Estimated  amount  of  taxes  hereafter  payable 295,000  00 

Contingent  commiseions  or  other  charges  due  or  accrued 25,000  00 

Funds  held  under  reinsurance  treatie» 51 ,801  65 


Liabilities,  except  capital $6,326,885  69 

CapiUl    $1,000,000  00 

Guaranty  surplus  fund 500,000  00 

Special  reserve  fund 500,000  00 

Surpluri    1 ,805,389  65 

Surplus  to  policyholders. . .' 3, 806,  388  66 

Total   19, 130, 786  34 


RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  Premiums         Inland  risks         Premiums 

In  force  December  31.  1918. .. .       $757,340,692    $7,548,14106      $45,600,309  $1,148,639  12 
Written  or  renewed  in  1919 707.932.335      7,134.61190      948,324.386    4.670.538  73 

Totals $1,466,273,027  $14,682,752  96    $993,924,605  $5,819,177  85 

Deduct     expirations     and 
canoellations 625.168.221      6.498,294  84      947,467.122    4.455.465  77 

In  force  December  31, 

1919 $840.10-1.806    $8,184,458  12      $46,457,573  $1,363,712  08 

Deduct  amount  rein- 
sured          270,491.997      2.469.795  59  6,769.880        259.015  77 

Net     amount     in 
force $560,612,809    $5,714.662  53      839.687.603  $1,104,696  31 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Oroee 
premiums 
Year  Amount        enaned,  lees   Fraction     Premiums 

written  Term  covered         reinsurance    unearned      unearned 

1919    One  year  or  less $194,618,761  $2,066,241  52  1-2  $1,038,120  76 

1918 1  T,^^  ^^^„  /  4,804.448  25.966  93  1-4  6.49148 

1919/  ^^^y®*" \  3.020,484  27.83156  3-4  20.873  67 


1917  I 

1918  V  Three  years. 
1919 
1916 

1918  f  l^our  years. 

1919 

1915 


1917  }  Five  years 

1918 

1919 


77.198.457  672,717  92  1-6  112.119  $5 

84.485.944  802.904  33  1-2  401.452  17 

112.493.077  1.054.000  18  6-6  878.840  95 

439.609  4.766  95  1-8  694  62 

789,700  6.18199  3-8  2.318  24 

958,936  8.889  08  5-8  6.555  67 

601.226  5.428  13  7-8  4.749  61 

15.801.739  170.546  89  1-10  17.054  69 

15,527,726  175,935  45  3-10  68.780  64 

19.042.152  211.13180  1-2  105.565  65 

16.961.914  208.728  05  7-10  146.106  14 


1916  I 

21,655.747        263.003  60  9-10      286;703  82 


Over  five  years 1 ,222,910          10,395  61  pro  rate  8.272  94 

Totals $569,612,800  $5,714.662  58  $8,032,100  20 

GENERAL   INTBRROGATORIBS 

Gross  premlDms   (less  reinsurance  and   return   premiums)    received 

from  organisation  of  company $104,046,223 

Net  losses  paid  since  organisation ^ 60 .  155 .  609 

Cash  dividends  declared  since  commencing  business 8.688,088 

Largest  net  amount  insured  in  any  one  hasard 53.000 

Company's  stock  owned  by  directors  at  par  value 114.600 
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Spbcial  Resbbvs  Fund  undbb  Rhodb  Island  Insubancb  Law 

Special  reserve  fund  deposited  with  insurance  department $500,000 

Guaranty   surplus  fund 500 ,  000 

Lines  of  Insubancb  Wbittbn  Othbb  than  Fibb  and  Maeinb 

Losses 
Net  premiums     Incurred  less 
written  in         reinsurance 
1910  in  1919 

Motor    vehicles     $628,300  74  $824,806  57 

tourists  baggage    1 ,  832  65  1 .067  69 

Registered    mail    6,712  74     

Wind    storms  and    tornadoes 51,06170  21,197  11 

HaU 869,482  23  138,821  89 

SprlnUer  leakage    4,730  21  1,471  69 

Explosion 7,821  63     

War  risks  other  than  marine 18,884  07  84  87 

Totals $1,087,725  87       $487,449  82 

BUSINESS  IN  THE   STATE   OF  NEW  YORK 

Marine 
Fire  and  Inland 

Gross  risks  written $108,648,604     $892,281,649 

Less  risks  canceled  Are  $82,708,641.  marine  and  in- 
land $2,098,976  ;  reinsurance  fire  $19,070,079,  marine 
and    inland    $161,580,799    61,778,620       168,620,776 

Net    risks    written $66,869,984     $228,601,774 

Gross   premiums  on   risks  written $817 , 268  $1 ,937, 124 

Less  return  premiums  fire  $179,766,  marine  and  in- 
land $144,1^8 ;  reinsurance  Are  $87,921,  marine  and 

Inland    $627,769    267,677  771,897 

Net   premiums   received    $549,681         $1 ,  166,227 

Losses  paid    (deducting  salvage) $160,287  $881,768 

Less  losses  on  risks  reinsured 18 ,  660  352 ,407 

Net   losses  paid    $141,627  $529,851 

Losses    incurred    $169,375         $1,243,647 

Less  losses  on  risks  reinsured 18,680  '488,209 

Net  losses  Incurred    $145,695  $755,838 

B'PEciAL  Dbposit  Schedule  Showing  Deposits  ob  Investments  Not  Held  won 

THE  PbOTECTION  OF  ALL  THE  POLICTHOLDEBS  OF  THE  COMPANY 

Par  value  of 
State  or  country  deposit 

Canada    $261 ,000 

G«orgla 10,000 

New    Mexico    10.000 

North  CaroUna   20,000 

Virginia 62,000 

Total $843,000 

o    JL    1.1.  J—    1      — rtsn 

Schedule  of  Bonds  and  Stocks  Owned 

Book  Par  Market 

Bsads:  value  value  value 

Altrnqaemue  New  Mexico  tcbool  IMS  is $10.000  00  HO.OOO  110.100 

Anclo-Prench  ezt  loan  inO  68 4S.84t  75  60.000  48.600 

Boston  Maes  ltS8  8%8 60.000  00  60.000  47.000 

Indlaaapollfl  Ind  park  Imp  1927  48 K.OOO  00  S6.000  34.600 
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Book 

Bonda:  Book 

Uua  CkmimonwMltfa  ra«t  ««ter  Itmn  IMS  t%w. SI, 010  W 

at>otltloii  of  grade  cnm  19lt  >H«..  i.OW)  eo 

met  parks  loan  1986  8V^ 25.000  00 

met  water  loan  1941  8VM 18.400  00 

net  jmiics  loan  1949  inifs. 4>,6TB^00 

MoBtrt  Qnebee  proteatant  board  of     school  coma  1948  4s  75,000  00 

hmm  Toife.  CUgr  emptm^  atoek  J957  4Ka 60.000  00 

PKWtvekist  a  I  sewer  1988  4as 25.000  00 

Pawtacfcet  R   I  school  iMBi  4e 40.000  00 

ProTid«i(»  &  I  pvMio  imp  1828   Ss 60.000  00 

PtoTidaoca  R   I  svwer  laaa.  19«  4a 60.000  00^ 

Richmond     VirginU    Oa  4a 4^,000  00 

19S8  ^ l.OOOOO 

IHO  4fc 0.000  00 

lUL  4b S.OOOOO 

Rhode  iBland  mettovoQUn  park  loan  1968  8^ 109.000  00 

Gavaonah   6a   mdg  1969  4V^ 10.00^00 

United  Kingdom  of  Gt  BK-ftaln  ft  Ireland  1937  5^s 100,0X5  00 

Unltad  8«t|e»  Panaaia  eaaal  1961   3b 80.400  63 

Iflt   Ub    COBT   1947   4ViB 96.644  » 

2nd   Lab   conv   1942   4^b |  1^9,040 

treasury  eart  oT  fladabtadheaa  HMf  4^4b«.  1BD.(N»0I> 

8rd    Ub    1M»  4^B I  m.84a60 

4th    lA    im   4)49 200,000  00 

•Victory    1928    4%8 Mb 891  86 

Columbus  ft  Ninth  Avenue  R  R  N.  Y  tet  ailft  IIN  fa..  6,090  00 

Ittle  akor*  «  Mi<ftj0ui  B»uttMm  Ry  192&  4a 17.00aov 

Lekii^  VUley  Ry  tet  nst*  1940  4^ 16,000  00 

N  T  OMtml  4k  Hirtam  R  B.  R  lAke  Shore  ceU  IMft  S^a  25.000 

Nortkartt  Fao  ft  Ot  Mertharu  JaliBt  C  B  ft  Q  eoU  1921  4s  50.000  00 

Fannaylmnie  R  R  Ob  0eii  mtg  series  A  1M6  4V^ 4^M>  90 

Portland  Ry  Co  1st  ft  rfdg  mtg  10l»  la. « U,«0O  It 

American  Telephone  ft  Telegraph  O*  eoll  ttaat  1S8I  m  48,196 » 

BeOilekem  Steel  Oorp  Mmred  notaa  lML7a. 9,.962  50 

1988  7s 19.760  00 

1988  7a. 19.7»«l 

CMara  HapIO  Mft  ft  Feam  <3e  1st  mtg  1968  6a 28.126  CO 

CIev«laair  Blec  IIlusiBsiltng  Co  lat  mt»  1918  la. ■•ON  ID 

Commaii wealth  Bdlnn  Ob  lat  mtg  1941  6a......« 26jElfiCI 

Cuaaulldaled  Gas  Co  «f  New  Tark  oonr  deb  1120  la 117.740  00 

CoasolMrted  Power  Ce  af  Bait  note  IMA  la 24.AQ  00 

Cmtelv  FfecMttg  Cb  note  tilt  Ifr. 34.800  00 

X3«8rolt  BdlBon  Co  1*  mte  1983  6e ^ 26 ..000  00 

DuquaaBe  Ught  Oe  vaol  note  I9n  la^ ^ M^fllf  01 

East  St  Lovlv  Ldglit  ft  Power  Go  lat  mtg  1940  Is 24.000  00 

Bdlson  S:iec  IlluuKtr  00  af  Boston  promia  nole  1912.  la..  61.090  00 

General  Blectrfc  Co  Mb  Mt  m 86.000  00 

Gorham  Manufacturing  Co  let  mtg  serial  notea  Ittl  7a..  10,000  00 

imia».  aaoio  00 

UH'tm,,  lOk^OOO  00 

in4  7s..  20.000  00 

Oraton  ft  Knight  Mfg  Co  note  series  B  1920  7s 84.687  50 

Illt&ola   Steel    Co   deb   1940   iVis 100,000  00 

MaaaeliiBelta   Oaa  Ca  19M  4He»>-*»>> ^t.^..^...  26.000  00 

Vfnueapolia  Geneml  Bleetrio  Ga  1984  6a 26.000  00 

SertKi«e  Bond  Cool  Ness  York  1911  4s 14.000  00 

!Vew  Bngland  Telepbone  ft  Telegmph  Co  UU  la.........  60,000  00 

IC  Y  Oas  ft  Elec  I«lghC  Heat  ft  Pow  Co  puroh  xaoMy 

1949    4R    25.000  00 

N  Y  fsltp  Co  1st  ft  gem  mtg  1989.  4^ .~ 26.000  00 

Nlag  Lockpt  ft  OnUrlo  Pow  Co  rfdg  mtg  sra  A  1951  Is  21,360  00 

Peet  Broa  Mfg  Co  note  1928  78 24.487  50 

Pennsylvania  Electric  Co  a««l  net*  ]MS^7a 11,600  QO 

Pennsylvania  Water  ft  Power  Co  lat  mtg  1940  5a 45.668  75 

Procter  ft  OamMe  Co  note  IIB  Ite 26,208  18 

St  Pkul  Gaa  Lfgbt  Co  gen  nitr  «I44  68 25,000  00 

Wmtt  ft  Co  niiM921  6s 11^712  50 

Vtalted  Electrle  C»  of  New  J^eeey  Ist  mtg  1949  4a 25.000  01 

Vtaited  Elec  UHit  ft  Pwr  Co  BalC  let  cona  mtg  1929  4%8  20.000  00 

Vmited  SUtes  BaMer  Co  1st  ft  ride  mtg  ser  A  1947  6a..  21,176  00 

United   SUtea   Steel   COrp   1963   58 102,818  75 

Westinghouse  Klec  ft  Mfg  Co  1  year  note  1920  6b 78,00«)  00 

West  Penn  Power  Co  Ist  mtg  series  C  1968  Cs 24,487  60 
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2I.II0 

9I.I* 

n.M 

ai.m 

26,000 

32.2» 

9D.I00 

60.010 

26,000 

86.I0O 

10.000 

10.110 

i9^a9t 

1M» 

lO.MI 

10.890 

20,000 

20.499 

25.000 

85.260 

UMN' 

ICOlO 

26.000 

JiLJiO 

85.000 

ujm 

84,001 

ujm 

60«09l 

n^am 

26.000 

18.M 

21.000 

82.610 

80,000 

S8.SI0 

25.000 

96.210 

20,000 

19.M 

60.000 

43,110 

26.000 

16.109 

16.000 

MJIK> 

100,000 

1«Q,«00 

26..aD0 

u^no 

80.101 

l^flO 

26.100 

JfLIM 

100,000 

lOl.HO 

75.000 

76.110 

86.000 

86.010 
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Stocks: 

200    Newport   ft   Fall   River   St  Ry   guar 

100    Bank  of  America   New  York 

100    Bank    of    Montreal    Montreal 

4000  Bkckitene  0«nai  .l^atloiMU  Bfeak  WttM^mmt. 

J88    Central   Union  Trust   Oo  New  Toric 

100    First  NaUonal   Bank   New   Terk 

165    First   National    Bank   Bbitea ^ 

250    Guaranty   Trust  Co   New   York 

■100    Indttstrlal    Trust    Co    Providence 

375  National  Bank  of  Conunerce  New 

243  National   Shawm ut   Bank   Boston.. 

500  NaUonal   Pailc   Bank    New  York.. 

30  Rhode  Isltad  JIospMal  9rBH  Oe 

100  United    States  Trust   Co   New  Vtrk. 

125    Afla   Finance   Corxwc&tlon 

200    American   Steel   Potuidnes  -yfB 

500    Armour  A  Company    pid 

V9$   me   Attantte  IttAnlng  'Co  pfd 

500  Bethlehem   Steel    Oorporstion    pSB.... 

500    Duquesne    Light    Co    pfd 

100    Eastman    Kodak    Co   com 

200    The  Firestone  Tlse  ^  flbiMer  Co  pfd 

200    Pisk  Rubber   Co   1st   ptd ^..,... 

7    General   Adjustment   Bureau  New  Yo#k  OKy 

240    General    Electric    Co 

228    General  Fire  Bxtlmnistew  Oo  deb 

ICOO    Gillette   Safety   Razor   Co 

300    The  B  F   OooQrfch   Co  pfS 

JOO    The  6o«dyear  Tise  A  Riibber  Ce  lilt  ^d.. 

200    Lawyers   Mortgage   Co    New   York 

26    Lehigh    Vall«    Caal    Site   Oo 

500    Liggett  A  Biyers   TcAaeco  Co   pM 

500    P   Lorillard   Cto  -oum  pfd 

2118  Narraganaett  laieetrlc  Lighting  Ci»  PrOTldence.... 

800    New  England  Telephone  ft  Telegraph  Co 

100    Norton   Company    Ist   pfd 

2   "^elie   Coast   tSahrage   Asseolatiea 

M9   Paiae-Detrolt    Motor    Co   pfd 

200    Pawtucket   Gas   Co   ptd,*....^ ...i.^^... 

200    PhlUIps    Wire    Co... 

200    The   I'roctor   ft   Gamble   Oo   pfd 

J344   Vtoviflence  Gas  Co 

500    B  J  Bttrnolds  Tobacco  Co  pfd 

9   .anntWiQi  Adjustment  Bureau   Atlanta   Ga 

too  tftandmR  Oil  Co  N«w  Jersey 

too  ftsAdard  Oil  Company  ot  New  lerser  pfd.....^. 

JOft   Xba  Atoal  A  Tube  Co  of  America  pfd 

15    PnJHmilters    Map    Association 

o    Uoderwmsrs  SalTSge  C6  df  New  TMk 

10  msderwnten  Salvage  Co  of  Chicago 

500    United    States    Steel    Corp   pfd 

260    Washburn    Wire    Co    pfd ^ 

200    Weet   Penn   Power  Co 

200    Willys    Corp   cenv   l»t  'pU 


Totals     « 26,882,423  19 


Book 

Par 

Market 

value 

value 

value 

20,000  00 

20,000 

14.000 

10,000  00 

10,000 

64.400 

.  10,000  00 

10.000 

21.400 

1«C40»00 

20QJO66 

192,000 

68,612  50 

26.^00 

173,328 

10,000  00 

10,000 

102.600 

82,860  00 

16.600 

85,800 

64,280  00 

26,000 

10S.760 

20,000  00 

10.000 

72.000 

37.600  00 

37.600 

£6.375 

86.471  60 

24,300 

92.610 

50,060  00 

50,000 

289,600 

H,U1  60 

30.000 

96,000 

10.060  00 

10,600 

96.400 

12,600  00 

12.500 

12,500 

29,-550  06 

80.000 

28.800 

47,966  OO 

50.000 

64.600 

110,466 '60 

166.'«M 

U2,660 

50.610  00 

60.000 

59.000 

61.700  00 

60.000 

50.000 

63.976  00 

10.000 

63.900 

30,000  00 

30«0Q0 

29.4«) 

20,060  00 

80,  mo 

ao.trao 

85»«6 

2M 

280 

94,900  4)» 

'•4<«66 

161.330 

22,800  00 

^.300 

26.760 

100.000  00     . 

188.000 

81.200  00 

30.000 

31.600 

:8^g0046 

J80J6(» 

30.900 

20.000  00 

20,000 

25r260 

1.835  21 

1,750 

4.1«0 

65.662  90 

56,060 

1M.500 

57.068  60 

&o,aoo 

57,000 

106.920  26 

»6,W0 

111.550 

96.000  00 

80,000 

79,200 

20,000  00 

80,000 

30.900 

250  00 

600 

250 

19.500  00 

20,000 

]A,660 

20,000  00 

20,000 

16.200 

85,000  00 

20.600 

26.660 

80.000  00 

30,000 

30,900 

75.400  OO 

57,200 

11.352 

56.862  60 

60,000 

56.000 

460  00 

4a0 

450 

89, 166  €2 

t0.460 

145.400 

20.400  66 

26k1M6 

fiSflDO 

29,400  00 

30.000 

27.600 

1.600  00 

1.500 

1.500 

600  00 

500 

750 

1.000  00 

1.000 

1.000 

60.000  00 

60,000 

57.600 

26»000  00 

26,000 

28,080 

26.706  00 

■2D,<000 

29;460 

2tt.M0«) 

•M.oao 

26.000 

882.423  19 

15. 263.460 

$8,847,886 
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THE  RELIABLE  FIRE  INSURAJf CE  COMPANY  OF 

DAYTON,  OHIO 


44  SOUTH  JEFFERSON  STREET,  DAYTON,  OHIO 
[Incorporated  and  commenced  business  1865] 

WM.  F.  OBLMAN,  President  WM.  F.  KBAMBR,  SecreUiy 

Capital,  $250,000 

INCOME 

Gross  premiumB   $229, 021  25 

Deduct  reinsurance  premiums ....     $33, 926  06 

return  premiums 23,817  39 

57, 743  45 


Total  net  premiums  written $171, 277  80 

Interest : 

Bonds  and  stocks $42,  367  59 

Deposits    277.  80 

From  other  sources 15  81 


Total    42,  661  20 

Rents    3, 000  00 

Gro88  increase,  hy  adjustment,  in  hook  value  of  ledger  assets, 

Bonds    10, 067  94 


Total  Income    $tt7,006  94 

Ledger  Assets  December  81,  1918 1, 018, 989  71 


ToUl   $1,945,286 


DISBURSEMENTS 

Losses  less  discounts    (including  $4,345.23  oc- 
curring in  previous  years) $46, 979  09 

Peduct  salvage   $790  77 

reinsurance  received    ....         7,  005  33 

7,796  10 


Net  losses  paid  

Loss  adjustment  expense 

Agents*  compensation  including  brokerage 

Agents'  allowances  

Field  supervisory  expense: 

Salaries  of  field  men 

Expense  of  field  men 

Executive,  traveling  expense  of  others  than  field  men 

Salaries  and  fees 

Rent    

Furniture  and  fixtures 

Maps    , 

Inspections  and  surveys , 

Federal   taxes    


$39, 

182  99 

919  97 

34 

,894  30 

632  16 

3, 

269  98 

1. 

877  26 

129  35 

18, 

364  45 

4, 

152  92 

775  84 

1, 

379  23 

2,  979  02 

4. 

170  83 
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Taxes,  Hcensea  and  fees: 

State,  county,  municipal ; $2,  749  35 

Insurance  department  400  33 

Fire  patrol  and  salvage  corps 336  42 

3,486  10 

Poatage,  telegraph,  telephone,  exchange,  express 683  33 

Advertising   and   subscriptions,   $2,113.58;    printing  and  sta- 
tionery, $1,572.22   3,  686  80 

Community  War  -Chest  Asaocifttion 500  00 

Real  estate  repairs  and  expense,  $720.82;  taxes,  $706.57 1,517  39 

Dividends  to  stockholders  (declared  during  year,  cash  $37,500)  37, 5O0  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. :    Bonds . .  2, 937  00 

Total  Disbursements  |168»  9S7  99 


BaUnce   $1,098,248  78 


LBDQIOR  ASSE}TS 

Book  value  of  real  estate $76, 000  00 

Book  value  of  bonds,  $811,200;  stocks,  $169,000 970, 200  00 

Cash  in  company's  office 3, 978  62 

Deposits  in  trust  Companies  and  banks  not  on  interest 2, 470  67 

Deposits  in  trust  companies  and  banks  on  interest 1, 673  75 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1919 26, 718  61 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber  1,    1919 1, 123  85 

Accrued  interest  due  on  bonds  sold 83  33 


ToUl   91> 088,848  78 

NON-LBDGER  ASSETS 

Interest  due  and  accrued  on  bonds 8, 122  06 

Market  value  of  bonds  and  stocks  over  book  value 21, 952  00 


Gross  Assets  $1, 118, 888  78 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber   1,    1919 1,123  86 


Total  Admitted  Assets $1,  111,  198  93 

LIABILITIES 
Losses  and  claims  for  losses: 

Not  yet  due   $3,  068  23 

Unadjusted  plus  reserve  $500,  for  losses  in- 
curred prior  to  December  31,  1919,  of  which 
no  notice  had  then  been  received 5, 609  02 


Total     $8, 677  25 

Deduct  reinsurance  in  companies  authorized 

in  New  York 1,  636  26 


Net  unpaid  losses  and  claims 87,  041  00 

Unearned   premiums    191,171  31 

Estimated  amount  of  taxes  hereafter  payable 6,  000  00 

Surcharge  premiums  withheld  in  Michigan 495  47 

LiabUities,  except  capital $804,707  78 
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Capital    $250,600  m 

Surplus     606, 461  15 

Sttipltts  to  potto^MMers 96%  6M  15 

T«>tal   fl,  111,16*  9S 

RISES  AND  piffinmnifs 

«T*Tiiha  FMBiiUM 

I  n  f<iMe  Qteember  SI,  MtSB 6iiatti(7D6  lflH.)tf»ii« 

WritUA or  renewed  in  J91fi 2€^77QJX>^  J229.Q2X  JM 

TtitaiB $65,874,712  $590,459  74 

S^tedueftcqpirationaandcanoelUtioni iftril6BiiM  177.1119  25 

la feree  December 31.  1919 $46,750,724  $413,040  40 

l>«iU*aaoiHktTeiiiei»ed 5.037,799  86^116^01 

Net  amount  in  force $41,712,925  $356.757  48 


RECAPITULATION  OF  FTRE  RISKS  AfVD  PREMFCMS 


Ye«r 
written  Teitn 

1W9'  Onn year  or  lees. .. 
19ir] 

1918  Three  years. 
1019 

iflas 

1916  

IWT  '  Fife  years . 

t91» 

1919  J 


Totals. 


GlOMI 

Ansuflt 

t>remiume 
oiMiedt'Hss 

Fraeitoa 

PfvaktmM 

CQWSDSA 

IMttflllHAPt- 

HDOMaad 

uamnmA 

$6,960,993 

$69,659  42 

1-2 

m*$M  71 
19«586  96 

8.918.315 

63,521  81 

1-6 

9.814.910 

7«.0B8'63 

1-2 

37.069  31 

12.425.522 

92.539  28 

546* 

37.ttlB  06 

594r77S 

7.9«>35 

l-rtQ 

7mm 

948.474 

11,989  55 

3-10 

'3,596  86 

666.937 

9.315  33 

1-2 

4,657  66 

763.744 

.U.835  .42 

7-lQ 

6,384  79 

1,119.652 

15.857  70 

9-10 

14.271  93 

t41.VT2.996 


6956.757  48 


$191,171  31 


GENERAL   INTERROGATORIES 

^tofis  Tventiuns   (Ivss  relnsnranee  and   return   premlnms)    receired 

from  organisation  of  company 

Net  losses  paid  since  (ngBxrUBCIaaL. .« 

Cash  diyidendB  declared  Blnoe  commencing  biuinees 

Stock  dividends  OeclarMl  f^hice  cwBmencin^  bifsiaeM 

ItargMt  net  amount  iiiisured  in  any  one  hazard , 

Company's  stocic  owned  by  directors  at  par  value 


$4,225,281 

1,110,679 

1,020,750 

1«O,O06 

10^000 

34,660 


«s^ 


«J.»J 


BUSINESS   IN  TUB   STATE   OF  NEW   YORK 


Gross  risks  written    , 

Less  risks  canceled,  934082.014;  reinsurance.  $236,275, 


Net  risks  written 


Gross  premiums  on  risk*  written 

Less  return  premiums,  ^6,437^   reinsurance,  $2,910, 


Net  premiums  received 


Fire 

$8,721,006 
1,258,289 

$2^462.717 

$29, 321 
9,347 

$19,074 


Losses  paid    (dedoc'ttac  salvage) 
Less  losses  on   risks  reinsured.. 


Net  lesses  paid, 


Losses  incurred    

Less  losses  on  risks  reinsured 


Net 


incurred. 


$4,298 
251 


^4,047 

^,S76 
1,39J5 


$4,481 
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SCHEDULB    OF   BOND8    AND    STOCKS   OWNBD 


BmuU: 

United  States  let  Ub  1947  3^ 

2od   Ub   CODY  1M2  4^s 

3rd   Ub   1928   i%fi 

iUi  Ub  19S8  4%^ 

im  Ub    1988    4)40 

Sih.  Ub  1928  i%B 

War  Saylnga   Stainiw   ser  1918  1928. 

War  SaTlngs  Slampi  ser  1919  1924.. 

Cleveland  Ohio  1920*  4s 

1529    48    

1$S1  4s  

1986  4)4i    

1942  4^8    

ClDclmiatl  Ohio  reg  1923  4s 

1947   4s    

1929  4s  

1929   4s    

1984   4b    

1947    4s    

1954  4s   

Toledo  Ohio  reg  1928  4s 

1928   4^8   

1941  48  

Columbus  Ohio  reff  1986  4s 

1989   4g    

1942   4s    

1947  4s  

Toungstown  Ohio  reg  1920  5s 

1921   6b    

1928  6b  

1924  66  

1926  5s  * 

1926  4ViB  

Canton  Ohio  reg  1930  4^8 

Canton  Ohio  reg  1930  4s 

Lacas  County  Ohio  reg  1944  48 

Akron  Ohio  reg  1928  4^8 

Porto  Rico  GOTt  1989  48 

1927  4s  

1927  4s   

1980    4s    

1946   4s    

1928  4s  

1928  48  

1948  4b  

Dayton  Ohio  1929  48 

1980  4«  

1980  48  

1981  48  

1982  4s  

1988  48  

paving  1920  58 

general  lighting  1920  4^8 

general  lighting  1925  4V48 

West  Fifth  St  repair  1920  48 

1921  48    

1922  48    

1928  4a  

Terrltonr  of  Hawaii  public  imp  1942  48 

Terrltonr  of  Hawsll  pub  imp  1944  46 

Brookvllle  Ohio  water  works  1926   58 

1926  68 

1927  6s 

1928  68 

1929  6s 

Arcanum  Ohio  water  and  light  plant  1921  68 

1922  58 

1928  5s 

1929  58 

1980  6s 

Stocks: 

60    Merchants  Nat  Bank  Dayton  Ohio 

65  Winters  Nat  Bank  Dayton   Ohio 

40    City  National  Bank  Dayton  Ohio 

66  Third  Nat  Bank  Dayton  Ohio 


Book 

Par 

MurlMt 

valM 

TsJae 

Tglias 

81A.009 

81IXA0O 

HO.  000 

16,000 

16.000 

16,000 

100.000 

IM.QOO 

100.000- 

60.000 

60.000 

60.000 

158.700 

lfiS.1M 

Itf.SOl 

10,000 

10.000 

10.000 

1«000 

1.000 

SCO 

l.OOQ 

1.000 

840 

16.000 

16.000 

U.8G0 

40.000 

40.000 

89.200 

10.000 

10.000 

9.800 

6.000 

5.000 

6.000 

5,000 

5.000 

6.000 

4.000 

4.000 

8.960 

6.000 

6.000 

6,760 

5,000 

5,000 

4.900 

35.000 

86.000 

84.800 

6.000 

5.000 

4.850 

10.000 

10.000 

9.600 

5.000 

5.000 

4.800 

15.000 

16.000 

14.700 

20,000 

20.000 

20.000 

10.000 

10.000 

9.600 

8.000 

8.000 

7.760 

20.000 

80.000 

19.400 

6.000 

6,000 

6.880 

6.000 

6.000 

4.800 

1.000 

1.000 

1.000 

1.000 

1,000 

1.010 

8,000 

2.000 

8.040 

2.000 

2.000 

8.060 

2,000 

2.000 

2.080 

6.000 

6.000 

6»0M 

40,000 

40.000 

40.400 

5.000 

5,000 

4,860 

30,000 

80.000 

88.200 

8.000 

8.000 

8.160 

10,000 

10.000 

9.800 

6.000 

5.000 

4,960 

6,000 

5,000 

4.960 

10.000 

10.000 

9.900 

10,000 

10.000 

9.800 

6.000 

5.000 

4.950 

2.000 

2.000 

2.000 

8.000 

8,000 

2.940 

6.000 

6.000 

6.880 

15,000 

15.000 

14,700 

8.000 

8.000 

7.840 

20.000 

20.000 

19.600 

14.000 

14.000 

18.720 

6,000 

5.000 

4.900 

2.000 

2.000 

2.000 

1.000 

1.000 

1.000 

2.000 

2.000 

2.020 

1.000 

1.000 

1,000 

1.000     . 

1.000 

1.000 

1,000 

1.000 

990 

1,000 

1,000 

990 

2.000 

2.000 

1.940 

500 

600 

486 

1.000 

1.000 

1.080 

1,000 

1.000 

1.040 

1,000 

1,000 

1.040 

1,000 

1,000 

1.040 

1.000 

1.000 

1.050 

1.000 

1,000 

1.010 

1,000 

1,000 

1.010 

1.000 

1,000 

1.040 

1,000 

1,000 

1.040 

1.000 

1.000 

1.040 

6.000 

6.000 

9.180 

6,600 

6.500 

11,876 

4,000 

4,000 

12.400 

6,500 

6.500 

11.896 
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stocks: 

80    American  Nat  Bank  Dayton  Ohio 

40    Dayton    Nat  Bank  Dayton   Ohio 

20    rint  Nat     Bank  IflamlBburg  Ohio   

150    City  Railway  Company  DayUm  O  pfd 

200  City  Railway  Company  Dayton  Ohio  com. 

193    Dayton  ft  Western  Traction  Co  pM 

7    Dayton  A  Western  Traction  Co  com 

400    Clereland   Ik   Pittsburg   R   R   guar 

820    Dayton  A  Michigan  R  R  guar  pfd 

SOO    Dayton  Ik  Michigan  R  R  guar  com 

120    Columbus  A  Xenla  R  R  guar  com 

160    Little  Miami  R  R  guar  com 

60    Dayton   Power  ft   Light   pfd 


Book 

Par 

Miirket 

value 

ralae 

ralue 

8.000 

8,000 

11.660 

4,000 

4.000 

6.440 

2.000 

2,000 

4.5ft0 

16.000 

16.000 

15.750 

20.000 

20,000 

19.200 

16. SOO 

16.200 

6.5» 

700 

700 

70 

20.000 

20.000 

28.800 

16.000 

16.000 

24.000 

15.000 

16.000 

9.200 

6.000 

6.000 

10.140 

8.000 

8.000 

12.920 

6.000 

6.000 

4.500 

ToUIs $970,200  $970,200  $992,152 
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THE  RELIANCE  INSURANCE   COMPANY  OF 

PHILADELPHIA 


429  WALNUT  STREET,  PHILADELPHIA,  PA. 

[Incorporated  1841;  commenced  business  1844] 

WILLIAM  CHUBB,  President  WM.  W.  HAIQ,  Secretary 

Capital,  $400,000 

INCOME 

Gross  premiums,  fire $1, 868,486  52 

Deduct  reinsurance  premiums. . . .  $481,  589  94 

return   premiums    379, 042  52 

860, 632  46 


$1, 007, 854  06 


Grofls  premiums,  marine  and  inland $6, 209  65 

Deduct  reinsurance  premiums $188  96 

return  premiums    690  82 

879  78 


$5,329  87 


Total  net  premiums  written $1, 013, 183  93 

Deposit  premiums  on  perpetual  risks 1, 890  78 

Interest : 

Mortgage  loans $1,112  50 

Bonds  and  stocks 54, 208  96 

Deposits    1,  482  57 

I..  .1 

Total    56,  804  *03 

Rents     9, 303  00 

Transfers  of  and  amounts  retained  on  perpetual  policies  can- 
celed      579  42 

Agents'  balances  previously  charged  off 222  30 


ToUl  Income $1,081,988  46 

Ledger  Assets  December  SI,  1918 1, 783, 988  58 


Total    $8,868,810  04 


DISBURSEMENTS 

Losses  less  discounts,  fire  (including  $93,927.74 

occurring  in  previous  years) $698, 451  08 

Deduct  salvage   $5, 185  23 

reinsurance  received    267, 483  90 

272,669  13 


Net  losses  $425,  781  95 


Losses  less  discounts,  marine  and  inland $4, 441  56 

Deduct  reinsurance    1, 486  87 


Net  losses  $2, 954  69 


Net  losses  paid $428,  736  64 
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Loss  adjustment  expense,  fire,  $11,154.01;  marine  and  inland, 

$66.43    

Agents*  c»mpeBi8tian  incltidiiig  hrdcerage,  fire,  C28S1»970  41; 

marine  and  inland,  $1,690.51 

Agents'  allowances,  fire 

Fire: 
Field  supeviBory  expense: 

Salaries  of  field  men / 

Expense  of  field  men 

Executive,  tra^iag  expeme  oi  •^•rs  ihtta  field  men 

Salaries  and  fees 

Rent 

Furniture  and  fixtures 

Maps  .  , 

Inspections  and  surveys   

Federal  taxes,  fire,  $13,042.82;  niarme  aad  inland,  $55.19 

Fire : 
Taxes,  licenses  and  fees: 

State,  county,  municipal 

Insurance  depurtmeiit  

Fire  department   

Fire  patrol  and  saliPage  carps 

Postage,  telegraph,  tcl^hcmc,  exchange,  express 

Legal  expense    «... 

Advertising   and   subscriptions,  f2l^mL86;    piiniiiig  and   ete- 

tionery,    $10,070.20;    fire,    $III^6rJK);    marine  and  inUmd, 

$112.76    

Agents'  balances  charged  off 

Insurance  on  furniture  end  fixtures 

Donation  to  war  chest 

D«p«8ii  prvmnums  returned 

Real  eatate  repairs  and  expense,  $2,198.6^,  taxai^  $E»676.a5.. 
Dividends  to  stockholders  (declared  during  year,  $28,000) 


11,209  44 

234,469  92 
5,982  06 


20,231  60 
21,929  67 

1,289  09 
78,911  90 

7,  720  65 
845  64 

4,462  81 
26,960  05 
13, 098  01 


£4,038  3S 
6,822  00 
6,440  46 
3,236  83 
6,727  84 
64^60 


12,370  05 

624  16 

267  94 

499  98 

61,406  40 

4.  8?6  24. 

28,0ae  00 


Total  DisbtttseoMnls ItttrTift  79 


Balance  $1, 911,410  85 

LEDOBR  ASSBTS 

Book  value  of  real  estele $127,327  04 

Mortgage  loans   25.  900  00 

B«ok  value  of  bonds^  $1,373,972.75;    atocks,  $80^615 I,a»«.5e7  75 

Ca«4i  ift  eempany's  office 3 ,  873  08 

DtpMiis  in  trust  companies  and  banks  on  interest 105,097  60 

Ageota?  balaices  representing  business  writtaat  siAteo%MMrt  t^ 

October  1,  1919 262,633  28 

Agents'  haiaiMes  representing  business  written  prior  to  October 

1,  1019 1.621  81 

Due  by  American  Union  Insurofice  Co.,  in  liquidation 818  69 


Total 


tl,»U»^419  25 


NON-i^BDOmi  ASSBTS 


Interest  due  and  aceroed: 

Mortgages 

Bonds  


$212  70 
177916  76 


ToUl 

Rents  accrued    

Premiums  on  perpetual  policies  on  real  estate  owned  by  com- 
pany   


15^120  4& 
125  (» 

472  50 


Gms  Jmtts   $1,950^140  81 


1919]  Reliance  IwstmANCE  Company  8^9 

DBDUCT  AfSSSTB  NOT  ADMITTBP 

Company's    stock    owumI $850  00 

Agents'  balances  jepmentiBg  business  written 

prior  to  October  1,  1W9 1,621  81 

Overdue  and  accrued  interest  on  beads  Jn  de- 
fault    2,437  50 

Book  value  d  real  estate  over  market  raluOi 6,227  04 

Sook  v«lue  of  bonds  and  itocks  otwc  narket 

value 137, 417  75 

Due  by  American  Union  Ins.  Go 818  69 

Total 149, 372  T« 


Total  A&nitted  Awets H^79e,17S  %% 

I/lABHilTIES 

Marine 
I«QiMft  a&d  claims  for  lofiiAa:  Vixe  and  Inland 

Not  yet  due $31, 408  38  $10  84 

Unadjusted  plus  reserre  $16,- 
430.31  fire,  for  loates  i»- 
cnrred  prior  to  ^Deeenber 
31,  1:919,  of  which  no  notice 

3uid  then  been  received 1I8,24£  2&  274  00 

Hfflfisted 11^400  •» 


Total $160,053  63  $284  84 

Deduct  reinsurance  in  com- 
panies authorized  in  New 
York 57. 250  28     


JB€t    unpaid    lottes    and 
claims ^102,803  85  $294  8I4 


Unearned  premiame: 

Ftk $968,472  88 

Inland  navigation  2, 949  93 


103^0^8  19 


Total 961,122  81 

De]n8H  premiums  reclaimable 105, 823  51 

Salaries  aatd  miscellaneous  accounts  due  or  accrued 2,246  71 

Estimatted  amovmt  tyf  taxes  iieoeatter  payable. '(6, 114  4*6 

Contingent  commissions  or  other  cJuffges  due  or  accrued 22,698  55 


capital $1, 211, 294  28 

Capita! $400.0W  W 

Surplas X6fly4»Z9  19 

Surplus  to  polii^holders 088, 478  19 

tBotal ^  iX»780^793  48 

RISKS  AND  PREMIUMB  .  ' 

■MariA9  and 
Fire  riaka  'Premiums     inland  riaks     Premiums 

teiQCOB  DecemberSl*  1998 $226..1d2.343  82.360,.a97  68 

re^imimB 178.463.777     1,868.486  52        $177,611      S6.209  65 


llbtob $403,596,120  $4«22a..l8A  29        U77,6U      86,200  «S 

r>a«iim«i^  enpirationa  Aiui  fiMOMllft- 
Uona 169,444,276     1,748.894  93  21. MO  ?38  82 


In  force  December  31, 1919..     $234,161,844  $2,480,289  27        $156,061       $5.470  83 
Deduct  amount  reinsured 55.118.817        628.218  61  13.575  170  96 


Net  amount  in  force $179,033,027  $1,862,070  66        $142,486      $5,299  87 


Perpetual  riaks  not  included  above,  $4,366,500.49;  deposit  premiuma  on  aame,  $116,662.27. 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Three  years. 


Year 
written  Term 

1919    One  year  or  leM. . . 

1919    Two  years. 

1917 

1918 

1919 

1916 

1917 

1918 

1919 

1915 

1916 

1917 

1918 

1919 


Four  years. 


Five  years. 


ToUla. 


Gross 

Amount 

nrenuuma 
charged,  leea 

Fraction 

Premiums 

oorered 

reinsurance 

unearned 

unearned 

149.080.818 

•004.432  45 

1-2 

$302,211  23 

548.752 

6.166  66 

1-4 

1.641  67 

910.675 

10.576  32 

3-4 

7.032  24 

20.423,704 

250.405  28 

1-6 

41.734  22 

30.647,514 

276,908  60 

1-2 

138.451  80 

37,342.858 

336.816  79 

5-6 

280.680  66 

128,245 

1.634  10 

1-8 

204  27 

105,476 

1.833  07 

3-8 

499  91 

351 .043 

1.868  17 

5-8 

1.167  61 

125.055 

1.191  97 

7-8 

1.042  98 

5.483.192 

66.836  36 

1-10 

6,683  64 

6.537.171 

74,929  71 

3-10 

22.478  92 

6.125,563 

72.060  99 

1-2 

36.025  50 

5.951.846 

72.117  27 

7-10 

50.482  00 

6.421.125 

74.817  93 

9-10 

67.336  14 

$179.033.027   $1,852.070  66 


$958,472  88 


GENERAL  INTERROGATORIBS 

Gross  premiums   (less   reinsurance  and   return   premiaras)    received 

from    organisation    of    company 

Net  losses  paid  since  organisation 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  In  any  one  hasard 

Company's  stock  owned  by  directors  at  par  value. 


$19,882,806 

11.029.639 

1,423.451 

20,000 

68.600 


LiNBB   or    INSURANCB    WRITTVN    OTHia   TBAN   FXRB   AND    MaEINB 


Net  premiums 

written  in 

1919 

Motor   vehicles    $6,820  87 

Wind   storms  and   tornadoes 22 ,  890  42 

Sprinkler    leakage    1 ,808  92 

Explosion —  2,046  70 

War  risks  other  than  marine —  1 ,  406  39 

Totals $26,680  12 


Losses 
incurred  less 
reinsurance 
in  1919 

$8,289  58 

6.220  57 

178  57 

800  00 


$10,438  67 


BUSINESS   IN  THB   STATB  QP   NBW  YORK 

Fire 

Gross  risks  written $42,526,825 

Less  risks  canceled  flre  $16,441,816.  marine  and  Inland 
$12,675;  reinsurance  flre  $16,450,802,  marine  and 
Inland     $5,625     82.891 ,618 

Net   risks    written ' $9,634.707 

Gross  premiums  on   risks  written $887,285 

Less  return  premiums  flre  $95,974,  marine  and  Inland 
$512 ;  reinsurance  flre  $86,629,  marine  and  inland 
$69    182 ,  603 

Net    premiums    received $154,632 

Losses  paid    (deducting  salvage) $108,655 

Less  losses  on  ri$ks  reinsured 46.882 

Net  losses   paid    $62,828 

Losses   incurred    $00,065 

Less  losses  on   risks  reinsured 86. 123 

Net  lOBsee  incurred    $58,942 


Marine 
and  Inland 

$114,171 

18.300 

$95,871 

$4,765 

581 


$4,184 


$4,442 
1.487 


$2,956 


$4,724 
1.487 


$8,287 


1919] 
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SCHBDULl    or  MOBTGAQBS   OWNBD,    CLASSIFIBD  BT    STATBS 


State 
Pennsylvania 


SCHBDULB    OF   BONDS   AMD    STOCKS    OWNBD 


Bonds: 

Allegheny   Pa   1984   4« 

Allegheny  Pa  County  19S6  4e 

Atlantic    City    N   J   1944   4Ha 

County  of  Bergen  N  J  (County  bldg)  1920  4H8 

Philadelphia    Pa    19S9    48 . 

Philadelphia  Pa  1938  48 

New    York    City    1967    48 

New  York  aty  1964  SHs 

Wilmington    Del    1922    48 

Wilmington    Del    1981    4)4b 

United  BUtea  2d  LIh  aubaorlption  194S  4H> 

8d  Lih  BUtecription  1988  4>48 

4th   Ub  8ub8cripUon   1988   iMfi..... 

Sth  Victory  ■ubBcrlptlon  1928  4%8 

ctf  of  indebtedneaa  19S9  4%s 

8d  Lib  1998  4%8 

8d  Ub  1988  4^ 

8d  Lib  1988  4^ 

Allegheny  Valley   Ry  1942  48 

Atchiaon  Topeka  ft  Santa  Fe  geo  mtg  199S  48 

Atlantic  Goaat  Line  l8t  cona  mtg  1958  4i 

Atlantic  ft  DanviUe  Ry   lat  mtg  1K8  48 

Baltimore  ft  Ohio  R  R  prior  Hen  1925  8^8 

Baltimore  ft  Ohio  R  R  lat  mtg  1948  48 

BfftORRPLBftWVarfd  mtg  1941  48 

Central  of  Georgia  Ry  cona  mtg  1946  58 

Central  Pacific  R  R  lat  rfdg  mtg  1949  48 

Chesapeake  ft  Ohio  Ry  gen  mtg  1998  4^8 

Chicago  Milw  ft  8t  Paul  Ry  deb  1984  48 

Chicago  Milw  ft  ^  Paul  Ry  eonv  1988  4^ 

Cler  CIn  Chic  ft  St  Louis  R  R  gen  mtg  1998  48 

Delaware  ft  Hudson  Co  Ist  ft  rfdg  mtg  1948  4s 

Denrer  ft  Rio  Orande  R  R  lat  cons  mtg  1986  48 

BastoB  ft  Amboy  R  R  lat  mtg  1920  68 

Electric  ft  People^s  Traction  PhiU  trust  ctffe  1946  48.. 

Erie  ft  Pittsburg  R  R  gen  mtg  1940  8H« 

Brie  R  R  prior  lien  1996  4s » 

Erie   R   R   gen   lien   1996   48 

Huntington  ft  Broad  Top  Mt  R  R  ft  C  Co  1926  68 

Iowa  Central  R  R  Ist  ft  rfdg  1961  48 

Jamestown  Franklin  ft  Clearfield  R  R  let  mtg  1969  48.. 

Lake  Shore  ft  Mich  Southern  R  R  deb  1928  48 

lAke  Shore  ft  Mich  Southern  Ry  deb  1981  48 

Lehigh  Valley  R  R  cons  mtg  1923  4^8 

Ist   mtg  1948   48 

gen  cons  mtg  2008  4s 

Long  Island  R  R  Co  rfdg  mtg  1949  48 

NYCftHRRR  Lake  Shore  col  1998  8%8 

New  York  Phila  ft  Norfolk  R  R  1st  mtg  1889  48 

Norfolk  ft  Western  Ry  dlvl  let  lien  ft  gen  mtg  1944  4s.. 

Norfolk  ft  Western  Ry  1st  cons  mtg  1996  48 

Northern  Pacific  Ry  gen   lien   2047  88 

North   Penna   R   R   1986  48 

Oregon  Short  Line  R  R  rfdg  1929  48 

Pa   R  R  cons   mtg  1948  48 

cons   mtg   1960   4^8 

gen   mtg    1966    4^8 

P»   Co  1981   48 

Pa  ft  New  York  Canal  ft  R  R  gen  cons  mtg  1989  48.... 

People's  Passenger  Ry  Phlla  trust  ctfs  1948  48 

Phlla  Baltimore  ft  Washington  Ist  mtg  1948  48 

Phila  ft  Brie  R  R  gm  mtg  1980  68 

Phlla  ft  Brie  R  R  gen  mtg  1980  4s 

Philadelphia  ft 'Reading  R  R  imp  mtg  1947  48 

Phlla  ft  Reading  R  R  Ist  ser  cons  mtg  1937  4s 

Public  Slerrlce  Corp  of  N  J  geo  mtg  1969  6e 

Reading  Co  Jersey  Central  coll   1961  4s 

Reading  Co  ft  FhiU  ft  Readg  C  ft  I  Co  gen  mtg  1997  48 

Richmond  ft  Wash  Co  eoH  trust  mtg  1948  48 

St  L  Iron  Mt  ft  Sonthn  Ry  R  ft  G  dlT  Ist  mtg  1988  48. 


Book 

value 


$10 
10 
10 
16 
30 
20 
47 
48 
10 
10 
85 
26 
105 
20 
20 
14 
19 
28 
14 
10 
14 

9 

18, 
10 

» 
16, 
89 
20 

9 

26 
14 

9 

9 
20 
18 
10 
14 
13, 
10 

8 
28 
14 
23 
26 

5 

14 
18 

4 

6 
23,977 

9 
U 

5 
18 

25 
24 
14 

4 

20 
10 
16 
25 

5 

15 
10 

9 

9 
68 
15 

4 


000  00 
000  00 
000  00 
000  00 
000  00 
000  00 

875  00 

876  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
858  75 
077  00 
641  85 
000  00 
000  00 
156  26 
412  50 
687  60 
000  00 
860  00 
000  00 
882  60 
000  00 
475  00 
000  00 
806  26 
987  60 
887  50 
000  00 
260  00 
000  00 
982  00 
617  50 
000  00 
075  00 
S20  00 
906  86 
312  50 
000  00 
000  00 
626  00 
887  60 
681  26 
000  00 

SO 
887  60 
056  26 
000  00 
958  75 
000  00 
587  50 
718  76 
856  25- 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
650  00 
600  00 
206  26 
000  00 
698  75 


Amount  of 

principal  unpaid 

125,500 

Par 

Market 

yalue 

▼alue 

610.000 

19.600 

10,000 

9.400 

10,000 

10.000 

15.000 

16.000 

80,000 

29.100 

20,000 

19.400 

60.000 

47,600 

50.000 

48,000 

10,000 

9.900 

10,000 

10,000 

25.000 

25.000 

26.000 

26,000 

106.000 

105.000 

20.000 

20.000 

20.000 

80.000 

16,000 

14.260 

20.000 

19.000 

26,000 

28,760 

14.000 

12.320 

10,000 

8.400 

15.000 

12.000 

10,000 

7.400 

80.000 

17,800 

10.000 

7.900 

10.000 

7.100 

15,000 

18.800 

80,000 

84,800 

20.000 

16.800 

10.000 

7.400 

26.000 

80.000 

16.000 

10.600 

10,000 

8.800 

lO.OOO 

7.000 

20.000 

20.000 

20.000 

14.400 

lO.OOO 

8.000 

16.000 

10.200 

16.000 

8.400 

10.000 

6.800 

10.000 

4.700 

25.000 

19,750 

15.000 

18.600 

25,000 

88.860 

25,000 

24.500 

5.000 

4.660 

15,000 

11.160 

20.000 

15.600 

5.000 

8.460 

6.000 

4.350 

26.000 

80.750 

10,000 

8.500 

16.000 

9.000 

5.000 

4,600 

15.000 

12.900 

85,000 

22.760 

86,000 

24.260 

16.000 

18,650 

5.000 

4.460 

20,000 

18.000 

10.000 

7.900 

16,000 

13.660 

26.000 

26.000 

5.000 

4.960 

15.000 

13,860 

10.000 

9.000 

10.000 

7,700 

10.000 

8,600 

55,000 

47.850 

16.000 

18.060 

5,000 

B.860 

632 
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Bonds :  valu« 

St  Paul  'XJitnoip  A   Manitoba  R  R  eons  mtg  1938  48..  14.737  60 

aeoond  Ave  Traction  Co  PltUburg  Pa  1934  66 16,000  00 

S'ontbera  Pacific  R  R  ist  rfdg  mtg  196S  4fl 14.^0«  25 

Union  Pacific  R  R  Ut  lien  ft  rfdg  mtg  3008  4b 9.000  00 

Union  Traction  Co  of  inftlanft  ges  intt  act  IMI  ti 4,86^ 'SO 

Unlt«d  New  Jetac«r  R  R  ft  C  Co  gen  mtg  1928  4> 6.000  00 

United  Traction  Co  of  Pittsburgh  Pa  1997  68 10,000  00 

Virginian    Railway    1st   mtg   1962   6s 9.900  00 

West  Jersey  ft  S^a«hore  R  R  cons  mtg  198S  4v 6,000  00 

Western  New  Tork  ft  Pa  R  R  1st  mtg  1937  Ss «,000  00 

Western  Pa  R  R  1st  mtg  1928  4s 10.000  00 

Ct  Ry  ft  Lighting  Co  ist  ft  rfdg  mtg  1981  4^v 9,00000 

Hudson  County  Gas  Co  N  J  1949  Ss SO, 000  00 

Westchester    Lighting    Co    1900  Sa 10.000  00 

0to<fts: 

3   General   Adjustment   Bureau 160  00 

17    The  Rellamee  Insurance  Co  of  Philadelphia 850  00 

100    Philadelphia    Traction    Co B.IS7fi0 

100    United   Sta(«8  Steel   Cocp  pfd 1U:27  50 

Totals     41..3«,^S7  75 


•Par 

Market 

value 

Talue 

15.000 

1I.80O 

15.000 

7.6it 

15.000 

12.450 

10.000 

8.30O 

6,000 

4,000 

6,000 

4.860 

10.000 

4,410 

10,000 

9.00O 

5.000 

4.560 

5.000 

■4,900 

10.000 

9.«K> 

5.000 

4.100 

20.000 

19.000 

10. 000 

♦,•00 

150 

IM 

850 

860 

6.00D 

6.960 

10,000 

U,600 

25.000 

81.357.170 

1919]  Ebpublic  Fiau  Insubawoe  Companv  S33 


REPUBLIC  FIRE  INSURANCE  COMPANY 


736  E.  OHIO  STREET,  PITTSBURGH,  PA. 

(Incorporated   and   commenced   buslnesB   IB^^IJ 

C.  W.  GBBWIG,  President  N.  A.  WBBD,  Secretary 

Capital,  $200,000 

Gross  premiums,  fire ^ . . . .  $1,  A02,  677  33 

Deduct  reinsuKftnoe  ^emiums. . .  $339f  673  %% 

return  iprewiawB    2.49,10.7  96 

6BB,  68X  n 


Total  net  premiums  written $813,  896  66 

Intarei^t: 

Mortgage  loans $27, 082  26 

BondS^  ftnfl  stocks 21.637.03 

Deposits 1, 168  44 

From  other  sources ; ....*..  673  70 


fl^oial 50, 461  43 

Rents  r 3,797  00 

Agents'  .balances  previously  charged  off 47  91 

QroM  profit  on  sale  or  mAuxJ^ty  <4  Ms^  ¥^^^  ^^' 

Real  estate ;$1.104  18 

«^d9 1,  307  .^|} 

'■ 2,411  68- 


.ToUl  Income  $870,614  68 

Le4g^r  Assets  Decembez  31,  1^13 1, 137,398  AS 

TotAl  $2, 008, 018  61 


DISBURSEMENTS 

Losses  less  discounts  (including  ^8^060^9  PO^ 

curring  in  previous  years) $363, 7$0  28 

Deduct   salvage    $1, 777  \^ 

reinsiur^ce  received    61, 47§  20 

63, 265  33 


Net  losses  paid $300, 494  96 

Loss  Mjustmcnt  expose  6,214  96 

Agents'  compensation  including  brokerage 218, 183  19 

Ag^l^ts'  allowances 2, 2^6  48 

Field  'supervisory  expense : 

Salaries  of  field  n>en 11,  764  71 

Expense  of  field  men 13, 366  61 

Executive,  traveling  iexpense  of  others  than  field  men 1,  085  30 

Salaries  and  fees 60. 653  17 

Rent 1,  800  00 

Furniture  and  fixtures    1.  010  24 

Maps '.  /. 1, 940  76 

8T 


834  Rkpurlic  Pirk  Insurance  CoMPiiNY  [1919 

Inspections  and  surveyB 11,  ft76  22 

Federal  taxes   14, 310  00 

Taxes,  licenses  and  fees: 

State,  county,  municipal  $1,  001  06 

Insurance  department 11, 098  62 

Fire  department    5, 342  42 

Fire  patrol  and  salvage  corps 2, 252  08 

19.694  17 

Postage,  telegraph,  telephone,  exchange,  express 6, 047  IS 

Legal  expense   1, 073  58 

Advertising  and  subscriptions,  $1,091.67;    printing  and  sta- 
tionery,  $4,080.68    6, 172  25 

Agents'  balances  charged  off 63  15 

Miscellaneous  including  $2,034.37  extra  help;  $1,446.43  tabu- 
lating department   6, 626  24 

Real  estate  repairs  and  expense,  $2,520.36 ;  taxes,  $942.24 ...  3, 462  59 

Dividends  to  stockholders  (declared  during  year,  $23,000) . . .  23,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate   $249  20 

Bonds 13»493  76 

Stocks 7,  739  60 


21, 482  45 


Total  Diabttrsements  $791, 


BaUnce  $1,266,760  43 


LBDGIQR  ASSBTS 

Book  value  of  real  estate $49, 808  98 

Mortgage  loans    602, 717  93 

Book  value  of  bonds,  $362,888.79;  stocks,  $23,781.26 376,670  04 

Cash  in  compcuiy's  office 37, 862  40 

Deposits  in  trust  companies  and  banks  an  interest 86, 960  92 

Agents'  balances  representing  business  written  subsequoit  to 

October  1,  1919   132,  343  50 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919   1, 222  39 

Bills  receivable  taken  for  fire  risks 74  27 

Deposit  with  Philadelphia  Underwriters'  Association 100  <»0 

Deposit  at  Boston  general  agency 1, 000  00 

ToUl    $1,286,760  48 

NON-LBDOBR  ASSBTS 
Interest  due  and  accrued: 

Mortgages $9,  361  50 

Bonds 7,  376  16 


Total 16,  727  66 

Reinsurance  recoverable  on  paid  losses 1,  833  79 

Furniture  and  fixtures    26, 000  00 


Oross  Assets  $1, 830, 311 

DBDUCT  ASSETS  NOT  ADMITTED 

Deposit  at  Boston  general  agency $1. 000  00 

Furniture  and  fixtures   26,  000  00 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 1,222  39 

Bills  receivable  taken  for  risks 74  27 
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Overdue  and  accrued  interest  on  bonds  in  de- 
fault   

Book  value  of  bonds  and  stocks  over  market 


value 


3, 448  32 

26, 112  04 


Total 


66,  857  02 


Total  Admitted  Assets |1, 274, 464  86 


LIABILITIES 
Losses  and  claims  for  losses: 

Due 

Unadjusted  plus  reserve,  $10,696,  for  losses 
incurred  prior  to  December  31,   1919,  of 
which  no  notice  had  then  been  received . . 
Reeisted 


$1, 147  64 


102, 233  83 
16, 010  00 


Total 

•Deduct  reinsurance  in  companies  authorized 
in  New  York '. 


$118,391  47 
36,786  99 


Net  unpaid  losses  and  claims $81,  604  48 

Unearned  premiums    768, 910  37 

Estimated  amount  of  taxes  hereafter  payable 26, 000  00 

Contingent  commissions  or  other  charges  due  or  accrued 6, 000  00 

LiabOities,  except  capital |880, 614  86 

Capital $200,  000  00 

Surplus 193, 940  01 


Surplus  to  policyholders 


898,940  01 


Total   11,274,464  86 


RISKS  AND  PREMIUMS 


Fire  risks 


In  forc«  December  81.  1918 $160. 103, 962 

Written  or  renewed  in  1019 139,200,003 

Ezcees  of  original  premiums  over  amount  received  for  reinsur- 
ance  


Totals $308,483,955 

Deduct  expirations  and  cancellations 110 ,042 ,  186 

In  force  December  31, 1919 $189,441,769 

Deduct  amount  reinsured 40.588,277 


Premiums 

$1,739,263  88 
1.402.577  83 

10,771  12 

$3,152,612  83 
1.209.550  64 

$1,943,062  19 
480.551  63 


Net  amount  in  force $148,853,492      $1,462,510  56 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1019    One  year  or  less . . . 

1917  > 

1918  -  Three  jrears. 
1919 
1915 
1916 

1917  \  Five 
1918 
1919 


Over  five  years. 


Gross 
premiums 
Amount        cnaried,  less    Fraction 
covered         reinsurance    imeamed 


$39,646,763 

$395,415 

26,053.194 

223,273 

26,420.292 

251,023 

34,447.113 

316,711 

3.716.651 

44,455 

4.614,194 

56.231 

4.478.335 

54.190 

3.759.670 

58.290 

5.146.781 

62.198 

670.499 

5.720 

40 
59 
64 
54 
08 
54 
25 
20 
64 
78  pro 


1-2 
1-6 
1-2 
5-6 
1-10 
3-10 
1-2 
7-10 
9-10 
rata 


Premiumn 
unearned 

$197,707  70 

37,212  26 

125.511  82 

263,926  28 

4.445  51 

16,869  46 

27.095  12 

37.303  14 

55.978  69 

2,860  39 


Totals. 


$148,853,492   $1,462,510  56 


$768,910  37 
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OBNBRAL   Ui7TBBBO(MTOB|B$ 

Gross  premiums   (less  reinsurance  and   return   premiums)    received 

from   organization   of   company ^10.441.508 

Net   losses   paid   since  organization 5 , pOg, 387 

(?ash  dividends  declared  since  commencing  business 717.500 

Stocic   dividends   declared    since   commencing   business 65,000 

Largest  net  amount  insured  in  an^  one  basaird 30.000 

Company's  stock  owned  by  directors  at  par  value 38,750 


BUSINESS  IN   TUB  STATE  .OP  NEW  YORK 

Fire 

Gross  risks  written •...., $44  487  9QS 

Less  risks  canceiffl  $12,W8,675  ;  reinsurance 'i8/7*XM.5^. ..'..... .  21,'34»i*334 

Net    risks    written $2.3 ,  182 .  034 

Gross  premiums  on  risks  written ($17 .038 

Less  return  premiums,   |79,988 ;  reinsurance,   $7.'S,92» 15^»|917 

Net  premiums  received $161 ,121 

Losses  paid    (deducting  salvage) ^60,254 

Less  losses  on   rl^k^  zeljijpureu 10 .883 

Net   losses   paid    |49 .  371 

Losses   Incurred    $60 ,  271 

Less  losses  on  risks  reioBured 14  ,!279 

Net    losses    incurred $4$  ,902 


SCHI1DII{.|B   or  ]4ORT0AGE9  OWNED,    CLASSIFIED   BY    STATES 


State 
Pennsylvania 


Amount  of 
principal  unpaid 

$^2,717  93 


Schedule  or  Bonds  and  Stocks  Owned 

Book  Par 

Bonds :  value  value 

CheflApeake  ft  Ohio  R  R  1M<  Ss 113,726  00  tlC.OOO 

Brie  R   R  aeries  B   19SS  4b..: 7,781  26  IQ.OOO 

Lake  Shore  ft  Mich  Southern   R  R  1981  4s 4,587  60  5,000 

New  York  Central   ft  Hudson   R   R   R  deb   1984   4fl 9,075  00  10.000 

Pittsburgh  McKeesport  ft  Connellsville  cons  mtg  1931  Ss  10,067  00  lu.OOO 

Southern    P»otOc    conv    gold    192»   4b 8,687  60  10,000 

West    Ppnn    Ry    1st   mtg   1931    5s 10.080  00  10,000 

B  &  O  R  R  Toledo  6  Cln  dlv   Ist  Hen  ft  rfdg  1959  48..  2,«n  £0  5,QQ0 

New   York    Central   1<J35   €g 4,98125  5,000 

Lehigh   Valley   R  R  coll   trust   1928  6e 5,143  75  C.OOO 

Duquesne   Traction    Co   1st   mtg    1930   5b 6,2U  50  5,jOOQ 

Millvale  Etna  ft  Sharpsburgh  Trac  Co  1st  mtg  1923  6b  2,883  75  3,000 

Pitts  Allegheny   ft   Manchester  Trac   Co  1st   mtg  1980  58  6,116  25  5.000 

Pittsburgh   ft  Birmingham  Trac  Co  cons  1929  5s 5.092  50  5,000 

Phila   Co  1st   mtg  coll   trust  1949  58 6.160  00  6,000 

Second  Ave  Traction  Co  1st  mtg  1884  5b: 8.885  00  4.000 

Southern    Traction    Co    coll    trust    1950    5s 8. 160  00  10,000 

United    Traction    Co   gen    mtg   1997   ^ 4,053  50  5,000 

Wilkinsburg  ft  East  Pitts  Trsot  Co  Ist  mtg  1939  6b 5.268  60  6.000 

American  Telep  ft  Teleg  Co  coll  trust  1946  5b 19.900  00  20,000 

Central  District  Telephone  Co  skg  fd   1948  6e 6,118  75  6,000 

Jones  ft  Laughlin   Steel   Co   80-yr  1939  $8 10,160  00  lA.OOO 

Pltuburgh    Coal    Co    deb   1931   6b 21,661  89  22,000 

U   8  Steel  Co  skg  fd  1969  6« 10.285  00  10.000 

Westlngbouse  Machine   Co   1st  rfdg  1940  Ob 10,037  50  10,000 

Brooklyn   Rspid  Transit  Co  notes  1921   Tk 10,360  00  lO.MO 

Chicago  ft  Waat  Indiana  R  H  notes  1920  Ob 9.953  26  10.000 

Cudahy    Packing   Co   notee   1923   7b 6.877  50  7.000 

Indtftnapolifi    Union    Ry    notes    1020    68 10.060  00  10.000 

Dominion    of  Canada   1929    oVis 4,875  00  6.000 


Market 

value 

fi3.QS0 

4,96o 

4.460 

8,600 

9.100 

8,400 

8.000 

3,300 

4,960 

6.100 

3,250 

2,100 

3,700 

S,800 

6,000 

2,000 

4.000 

2,200 

3,160 

i8,300 

4,900 

lO.OOO 

tl.MO 

10,100 

10,100 

S.880 

10.000 

7.0?0 

10.000 

5.060 
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Bo<dc 

Bonds:  value 

UnlUd    SUtes    Ub    1947  4^ 10.000  00 

1942  VAb 1S.600  00 

1928  4%B 10,200  00 

1938  4^ 20,100  00 

1947  4%a 10.000  00 

1948  4^B 46.459  15 

Stocks: 

150    Pittoburgh    Coal    Co 12,056  26 

100    Westlnghouse  Air  Brake  Co 10.^25  00 

10    Underwriters  Mtip  Asborlatfo'n 7^  00 

10    Underwriters  Adjustment  Co 750  00 

ToUls    1878, 870  04 


Par 
▼alve 

Market 
TSlue 

10.000 
15.800 
10.200 
20,100 
10.000 
48,600 

10.000 
15.800 
10,200 
20,100 
lO.OOO 
46,198 

15,000 
6,000 
l.OOO 
1,000 

14,660 

11,800 

750 

760 

8383,000 

$3r>l,55s 
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RHODE  ISLAND  INSURANCE  COMPANY 


17  CUSTOM  HOUSE  STREET,  PROVIDENCE,  R.  I. 

[Incorporated  1905 ;  commenced  busluess  1907] 

GEORGB   L.    SHBPLBY,   President  BMIL   Q.   PIEPER,   Secretary 

Capital,  $600,000 

INCOMB 

GroBs  premiums   $4, 104,  784  95 

Deduct  reinsurance  premiums..  $1,688,813  45 

return  premiums   772, 175  02 

2,460,988  47 


Total  net  premiums  written   $1, 643,  796  48 

Interest : 

Bonds   and   stocks $91, 135  72 

Deposits 3, 470  60 

From  other  sources 3  85 


Total 94,  610  16 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. :  Bonds . .  562  50 


Total  Income    $1, 7S8, 968  14 

Ledger  Assets  December  31,  1918 9, 447, 848  11 

Increase  of  Capital 100, 000  00 


Total    $4,986,817  95 


DISBURSBMBNTS 

Losses    less    discounts    (including    $248,856.61 

occurring  in  previous  years) $1 , 205, 693  13 

Deduct  salvage   $13,  871  29 

reinsurance  received    ..         649,907  91 

663,779  20 


Net    losses    paid    $631 ,913  93 

Loss  adjustment  expense 15,  437  01 

Agents'  compensation  including  brokerage 523,  503  14 

Salaries  and  fees 409  54 

Inspections  and  surveys 33, 754  02 

Federal  taxes    52 ,  588  69 

Taxes,  licenses  and  fees: 

State,  county,  municipal $48,  909  77 

Insurance  department  7, 131  70 

Fire  department   4, 864  56 

Fire  patrol  and  salvage  corps 8,483  35 


69,389  37 

Postage,  telegraph,  telephone,  exchange,  express 98  60 

Advertising  and  subscriptions 913  29 

Audit  200  00 
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Dividends  to  stockholders    (declared  during  year,  $77,500)..  62.500  00 

Grose  loss  on  tale  or  maturity  of  ledger  assets,  viz.:  Stocks. .  51,556  50 

Total   Disbursements    $1,443,964  0» 


Balance |2, 844, 053  16 


LEDGER  ASSETS 

Book  value  of  bonds,  $1,588,420.78;  stocks,  $578,607.56 $2,167,028  34 

Deposits  in  trust  companies  and  banks  on  interest 266,  298  09 

Agents'  balances  representing  business  written  subsequent  to 

October   1,   1919    410,625  83 

Deposit  with  Philadelphia  Underwriters  Ass'n 100  00 

Total   $$,844,053  16 

NON-LEDGER  ASSETS 

Interest  acxTued :     Bonds 17 ,071  27 

Reinsurance  recoverable  on  paid  losses 16. 020  70 

Due  fur  refund  of  federal  taxes  account  reinsurance  treaty. . . .  1,965  46 

Gross  Assets   $S,  879, 110  59 

DEDUCT  ASSETS  NOT  ADMITTED 

Overdue  and  accrued  interest  on  bonds  in 
default $166  66 

Book  value  of  bonds  and  stocks  over  market 

value 119,795  34 


ToUl 119.  962  00 


Total  Admitted  Assets $2, 759, 148  59 

LIABILITIES 
Losses  and  claims  for  losses: 

Not  yet  due  $59,005  98 

Unadjusted  plus  reserve,  $27,218.82,  for  Iorkcs 
incurred   prior   to  Decemljer   31,    1919,  of 
which  lio  notice  had  then  been  received. . . .         307.  005  29 
Resisted 4, 9615  1 1 


Total $371.  060  38 

Deduct  reinsurance  in  conipanies  authorized 

in   New    York 20.1,231   71 


Net  unpaid  losses  and  chiinih $I6.'>.  831  67 

Unearned    premiums    1 ,  278,  020  60 

Dividends  declared  and  unpaid  to  stockholders 15.000  00 

Estimated  amount  of  taxes  hereafter  payable 50,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 135,  506  52 


Liabilities,  except  capital $1,  644, 861  79 

Capital $600,000  00 

Surplus 514,786  80 

Surplus  to  policyholders 1, 114, 786  80 

ToUl  $2, 759, 148  59 


Khode  HljInd  Isscramce  Compant 


[19iy 


Writm  of  t 


smber  81 ,  ISIS 1414, 


D  toire  Dempbcr  3 


ItSO      M.TOS.SIl  31 


,847      s.iia.m 


.307      M. 904, 004  33 
— '         3.300,847  43 


•3efi.3SB,e»)      *2. 333,1. 


RECAPiTULATIUN  OF  FIRE  H18K8  AND  PREMIUMS 


Over  Bre  yf.n. . 
Total* 


cov«d 

reiw 

iinnoe    ui 

■uarDed 

HOT. 247 .013 

1408.803  48 

S 

% 

1,003  ^ 

■8:.TS! 

m 

tl8 

,KSI  S 

eo.aoe 

422  37  pi 

SSa«.388.e88   S3.333.1M  00 


I    organliatlon    ._    

Net  losses  pnid  bIdcs  ocganliatlon . 
dah  dlrtdcadi  declared   bIdc* 

CompaDf'B  Block  owned  b;  dli 


LlNIB   or    IHBUBANCB    WSITTIM    OtHBB 


wind    elorms    and    tomadoea 

SSKl". '"'"•..■,■..:.■.■..■.■.■..■,.. 

31.2IS  Sfl 

e.7RT  94 

E   STATE 

OF 

BliSINBSS   I.N   TH 

NBW  YORK 

Fire 

38.'oa3.'e»i 

Lew  rlHki  canceled.  tlR.OSS.iao :  rel 

nau  ranee. 

130. 

««,T31 

= 

— ^-jT — ^ 

nmrar.ce. 

»l«fl 

leio] 
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h'VEClAL    DEPOSIT    SCHBDULB    SHOWING    DBPOBITS    OF     INVESTMENTS    NOT     HELD    FOR 

THB  Protection  of  all  the  Policyholders  of  the  Company 


State 

Georgia    

Nbrth  Carolina   

Vlr^^ila.  .  .  .  ' 

Total 

Schedule  of  Bonds  and  Stocks  Owned 


Bonds: 

AtlaaU  0«orsia  rdpt  192S  4Ha 

Cohmbift  South  CarollM  water  1M4  4%f. 
Dottlaton  of  CaaikU  UU   6t. ..../.... '.'.... 


United  StatM   lat  Ub   gubtcrlptlon  1M7  S%a. 


Sod  Lib  cony  mibacrlptlon  1942  4^... 

3d  Ub  aubMrlptlon  UU  4\4a 

4th    Ub  subscription  19S8   4^8 

Victory    subscription    19S8   S^s 

Victory    subscription   192S   4%s 

Montreal   Canada   19S9   8^ 

Montreal  Can  Prot  Bd  of  School  Com'rs  deb  19W  4s.... 

New  York  City   corporate  stock  1969  4b 

New  York  State  canal  Improvement  1960  4s 

highway    improvement   1961   4s 

highway   Improvement  1968  4s 

North    Carolina    registered    1968   4s 

Providence   Rhode  Island   highway    loan   1930   3s 

Providence  Rhode  Island  water  rfdg  1930  3s 

Rhode  Island   highway   loan  1948  4s 

Riehmoad   Virginia   1938   4s 

rfdg    1989    4s 

public    ImproveniMit    1948    4s 

Toronto  Canada  debe  1944  8)is 

Town    of   Warwick    1988   8%s 

B  ft  O  R  R  rfdg  *  gen  mtg  1906  6s 

The  Rhode  Island  Co  6-year  secured  notes  19S1  5i 

Chic   Burl    A   Quincy  Jt  guar  by   Northern   Pao   A  Gt 

Northern    Ry    1921    4fl 

Denver   City   Tramway   Co   1968   6e 

Lake  Shore  Jk  Michigan  Southern  R  R  IfSl  4a 

Milford   Attleborough   ft  Woonsocket  8t  By   1984  6b.... 

Northern  Par  Ry  Co  rfdg  ft  improv  mtg  8047  4)6b 

Providence  Securities  Co  debs  1967  4a 

Rhode  Island   Suburban   Ry   1st  mtg  1860  4s 

United  Electric  Co  of  N  J  1st  mtg  1949  4s 

American  Telep  ft  Teleg  Co  coll  1929  4b 

American  Telep  ft  Teleg  Co  7-ysar  conv  1926  6s 

Michigan   State  Telephone   Co   1st   mtg  1924   5s 

Otklo  State  Telephone  Co  cons  ft  rfdg  mtg  1944  6s 

Crompton  ft  Knowlea  Loom  Works  debs  1920  6s 

Providence  Oas  Co  6-year  conv  notes  1923  Ts 

Spence-  Oan  Co  Ist  mtg  1999  6s 

Milford  Elec  Light  ft  Power  Co  lat  mtg  1989  6s 

Silversmiths   Co   ctfs   1920  6s 

United  Stites  Rubber  Oo  6-year  secured  notes  1928  78.. 

Stocks : 

860    Atchison  Topeka  ft  Slanta  Fe   Ry  pfd 

160    Atchison  Topeka  ft  Santa  Fe  Ry  com 

200    Great    Northern    Railway    pfd 

100    Illinois  Central  R  R 

150    Northern    Pacific    Ry 

60S    Pennsylvania   R    R 

600    Union   Pacific    R   R   pfd 

100    Bankers  Trust  Co  of  New  York  City 

86    Nutfonal    Exchange    Blank 

9    Rhode    Irlnnd   Hospital   Troat   Oo 

60    Tit*e  Guirantee  ft  Tmat  Co  New  York  City 

200    Union    Trust    Gompasy 

200    American  La  France  Fire  Bnglne  Co  Inc  pfd 

67    American  La  France  Fire  Bnglne  Oo  Inc  com 


{ 


9ook 
value 

tloioM  00 
10,691  27 

».m  18 
16,000  00 
88,967  60 

166,000  00 

966  40 

60.000  00 

200,000  00 

108,700  00 
70,000  00 
80.000  00 
18,468  76 
11.896  00 

201,000  00 

26.170  00 

10,827  10 

80.076  00 

10.100  00 

19,000  00 

28,600  00 

62,669  00 

8,960  00 

4.918  60 

16,760  00 

88,888  88 

88,860  00 

80.880  00 

8,860  00 

8,712  60 

59,626  00 

U,660  00 

2.000  00 

14,660  00 

10.786  00 

42.600  00 

16.660  00 

28,656  26 

6,640  00 

6.000  00 

46.860  00 

6.600  00 

S.SOO  00 

8.000  00 

2,000  00 

84.760  00 

84.476  00 


86.800  00 
14.811  26 
2S.808  76 
14.200  00 
18,698  76 
86.675  00 
46.687  60 
80.786  00 

9.276  00 
28.668  60 
80.148  00 
80.000  00 
18.000  00 

1,006  67 


Par  value  of 

deposit 

110.000 
'  10  000 

25.000 

f 45, 000 

Par 

Market 

value 

value 

110.000 

110,006 

10.000 

10.000 

».Wi% 

24.600 

16.000 

16.000 

84.000 

84,840 

166.000 

156.000 

1.000 

980 

60.000 

60.000 

800.000 

800,000 

110.000 

108,800 

70.000 

70.000 

80,000 

80.000 

20.000 

16,000 

u.ooo 

9,780 

200.000 

190,000 

26.000 

86,600 

10,000 

10,200 

80.000 

30.600 

10,000 

9.600 

20,000 

17,800 

80.000 

26,700 

50.000 

49,000 

4.000 

8.760 

5.000 

4,700 

16,000 

14.880 

27.600 

19.800 

84.000 

21.840 

20.000 

16.200 

10,000 

6,800 

10.000 

9.600 

62,000 

36.580 

20,000 

17.800 

2,000 

1.800 

16,000 

18.5-.0 

15,000 

6.900 

60,000 

28.000 

20.000 

15.000 

25.000 

21.000 

6.000 

6,120 

5,000 

4.560 

50,000 

43.000 

6.000 

4,950 

8.800 

8.399 

2.000 

1.900 

2,000 

1,940 

26,000 

25,000 

86,000 

36.400 

86.000 

30,100 

16,000 

14,100 

20.000 

19,000 

10.000 

9.700 

16.000 

13,950 

30.260 

88,435 

50.000 

36,600 

10.000 

42.500 

3.600 

9,800 

9.000 

2S,R00 

5,000 

21,500 

80.000 

25,400 

20.000 

18,200 

6.700 

8.609 

S42  RiroDE  Island  Inhitrakck  Company  [1919 

Book 
Stockt:  value 

(00  Amvrlcan  Telephone  ft  Telegraph  Co 72,403  13 

600  Hartford   City    Oas   Ught   Company    com M,  500  00 

700  Narragansett    Electric    Ughtlng    Co 50.606  26 

240  Providence    Oas    Company 17.250  00 

118  Qeneral    Electric    Company 14,075  00 

100  Oorham   Mfg   Co   pfd 11.513  76 

500  Standard   Oil   Co   of  New  Jersey   pfd 66.126  00 

3  General     Adjustment    Bureau 150  00 

15  Southern  Adjustment  Bureau   Atlanta  Ga 750  00 

5  Underwriters  Salvage  Co  (^cago  ni 500  00 

5  Underwriters   Siilvage   Co   New   York   NT 626  00 

10  Underwriters   Adjusting   Co   Chicago  111    76%   paid..  750  00 

1  Western    Adjustment    A    Inspection    Co 160  00 

1  Western  Improved  Risk  Association 110  00 

Toteli     |2,lt7.02at4 


Par 

Market 

value 

value 

60.000 

63.000 

12.500 

20.060 

36.000 

60.7SO 

12.000 

13.  ISO 

11.800 

20.0(0 

10,000 

0.700 

50.000 

57.64iO 

150 

ISO 

750 

150 

-  600 

600 

600 

7S0 

750 

7S0 

100 

soo 

100 

100 

|S,O70.400 

12.017.223 
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THE     ROCKY     MOUNTAIN     FIRE     pTSURANCE 

COMPANY 


601  CENTRAL  AVENUE,  GREAT  FALLS,  MONT. 

4 

[Incorporated  1911 ;  commenced  business  1913] 
SAM  STEPHENSON,  President  LEO  P.  McMEBL,  Secretary 

Capital,  $279,885.45 

INCOME 

Oross  premiums,  fire $620.  335  50 

Deduct   reinsurance   premiums...     $90,723  99 
return  premiums   123, 289  75 

214,013  74 

$406,322  85 

Oros.s  premiums,  inland   $512  00 

Deduct  reinsurance  premiums...  $410  25 

return  premiums  66  17 

466  42 

$46  66 

Total  net  premiuma  written $406,  868  43 

Interest  i 

Mortgage  loans    $15, 488  86 

Bonds 3,543  94 

Deposits 11,879  60 

From  other  sources  393  47 

Total 31, 806  87 

Rents 20, 149  90 

Partial  payments  to  surplus 628  75 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds.  14  31 
Qrons  inerease,  by  adjustment,  in  hook  value  of  ledger  aasetSf 

Bondft 36  84 

Total  Income $468, 499  10 

Ledger  Assets  December  31,  1918 $774,  876  68 

Decrease  of  Capital 410  76 

774, 464  93 

Total  $l,28a, 964  03 
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DISBURSBMBNTS 

Losses  less  discounts,  fire  (including  $42,567.39 

occurring  in  previous  years) $268,  797  25 

Deduct  salvage   $3, 186  32 

reinsura^ioe  rfoeiv^    73,  723  49 

76,  909  81 


Net  losses    $191.  887  44 


Losses  less  discounts,  inland $114  27 

Deduct  reinsurance   93  94 


Net  losses    $20  33 

Net  losses  paid 

Loss  adjustment  expense  

Agents'  compensation  ii)clu^ing  brokerage 

Agents*  allowances 

Field  supervisory  expense: 

Salaries  of  field  men 

Expense  of  field  men 

Kxecutive,  traveling  expense  of  others  than  field  men 

Salaries  and  fees 

Rent 

Furniture  and  fixtures  

Maps 

Inspections  and  surveys,  fire.  $1,247.95;  inland,  $1.66 

Federal  taxes    

Taxes,  licenses  and  fees: 

State,  county,  municipal $1, 149  13 

Insurance  department  1 ,  450  46 

Fire  departmept 121  12 

Fire  patrol  and  salvage  corps 87  95 


$191,907  77 

3,482  07 

114,412  70 

109  28 

3,900  00 

1.841  24 

177  60 

11,900  50 

1. 914  80 

452  70 

116  50 

1.249  61 

3.  079  97 

2.  758  66 

Postage,  telegrajA,  telephone,  exchange,  express 733  02 

Legal  expense   48  50 

Advertinhig  and  subscriptions,  $1^)55.88;   parinttng  and  tta- 

tionery,  $1,921.30 2, 977  18 

Afirents'  balances  ciiarged  off. j91  90 

Miscellaneous  including  $974.27,  statistics  tabulation 1. 140  $6 

Real  estate  repairs  and  expense,  $5,800.03 ;  taxes,  $3,547.32 . .  9.  347  $5 

Dividends  to  stockholders  (declared  during  year,  cash,  $22,336)  22.336  00 
Decrease  in  liabilities  during  year  on  account  of  reinsurance 

treaties 4.  310  49 

dross  decrease,  hy  adjustment^  in  hook  value  of  ledger  assets^ 
via,: 

Real  estate  8,022  06 


Total  Distrarsements  Ia81,910  f€ 


BAlaace   $8n,<ttl  t7 


LBDGBR  ASSBTS 

Book  value  of  real  estate $179.  066  75 

Mortgage  loans 265.  425  00 

Rook  value  of  bonds 88.  312  64 

Cash  in  company's  office 6. 104  88 

Deposits  in  trust  companies  and  banks  not  on  interest 13,  788  42 

Dc|)Oait  in  trust  companies  and  banks  on  interest 270.903  12 

Agents*  balances  representing  business  written  subsequent  to 

October  1,  1919 26. 796  93 
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Agents'  balances  representing  bnsiness  ^^Titten  prior  to  Octo- 
ber 1,  1919 62  87 

Bills  receivable  taken  for  marine  and  inland  risks,  hail  notes.  326  87 

Due  from  reinsurance  companies,  acconnt  taxes 68  ^7 

Reinsurance  recoverable  on  paid  losses 177  62 

Totel  $861,063  87 

N0N-LBD6EB  ASSETS 
Interest  due  and  accrued: 

Mortgag!es |9, 36i2  2& 

Bonds 765  23 

Other  assets 3,  784  94 


Total 13,  912  45 

Benta  due 492  50 

Market  yahi«  of  bonds  over  book  value 86  49 


Gross  Aasets  $966, 644  71 

DEDUCT  ASBBTS   NOT   ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $62  .87 

Bills  receivable,  past  due,  taken  for  risks,  hail 
notes 326  87 

Mortgage  loans  in  excess  of  legal  security 633  33 

Total 1, 023  07 

total  Admitted  Assets $864, 621  64 

LIABILITIES 

Losses  and  claims  for  losses: 

Unadjusted $59,  058  84 

Resisted 2,  600  00 


Total $61, 558  84 

Deduct  reinsurance  in  companies  authorized 
in  New  York 9. 146  16 


Net  unpaid  hAses  and  claims $52, 412  69 

Unearned  premiums: 

Fire $316,  782  72 

Inland  navigation 21  46 

Total ; 316,  804  18 

Salaries  and  miscellaneous  accounis  due  or  accrued 250  00 

Estimated  amount  of  taxes  hereafter  payable 4,  000  00 

Contingent  commissions  or  other  charges  due  or  accrued 4,  000  00 

I^ents  collected  in  advance 481  41 

Commission  on  sale  of  capital  s'tock 601  60 


Liabilities,  except  capital $378, 646  $8 

Capital $279,  885  45 

Surplus 206,  086  31 

Surplus  to  policyholders. 486, 971  76 

Total   $664, 621  64 
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RISKS  AND  PREMIUMS 

Fire  riaks  Premimns     Inland  risks     IVemhiins 

In  force  December  31.  1918 $36,223,679      $605,206  29 

Written  or  renewed  in  1019 44.250, 106        620.336  59 

9.43005 


Excess  of  original  premiums  over  amount 
received  for  reinsurance . 


$50,298 


$512  00 


Totals $80,473,785  $1,224,972  93 

Deduct    expirations    and    oancella- 

tions 36.050,493        581,03190 


$60,298 
7.096 


$512  00 
S2  80 


In  force  December  31.  1919 $44,428,292 

Deduct  amount  reinsured 3 ,  367 .  204 


$643,941  03 
83.173  99 


$43,202 
38.882 


$429  20 
386  28 


Net  amount  in  force $41 ,056.088      $560,767  04 


$4,320 


$42  92 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 

1919    One  year  or  loss. .. , 

1917  1 

1918  \  Thr«e  years 

1919  I 
1015) 
1916 

1917  '  Five  years 

1918 
1919  J 

Advance  premiums. 


Gross 

Amount 

premiums 
cnarged,  less 

Fraction 

Premiums 

covered 

reusurance 

unearned 

uncanMd 

$10,726,459 

$246,407  53 

1-2 

$123,203  77 

2.762.036 

41.230  11 

1-6 

6.871  68 

6.312,695 

87.091  70 

1-3 

43.545  85 

7,808.284 

114.275  60 

5-6 

95.229  74 

75.867 

1,879  24 

1-10 

187  02 

625.835 

10.000  98 

3-10 

3.000  29 

849,525 

11,702  78 

1-2 

5.851  39 

1.369.653 

22.627  82 

7-10 

15.839  47 

1,485.379 

24,985  79 

»-10 

22,487  21 

40.355 

566  40 

«U 

565  40 

Totals. 


$41,056,088      $560,767  04 


$316,782  72 


GENERAL    INTBRROGATORIES 

GroBS  premiums,  (less  reinsurance  and  return  premiums)  received 
from  organization   of  company 

Net  losses  paid  since  organization 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  haaard 

Company's  stock  owned  by  directors  at  par  value 

Loaned  to  directors  or  other  officers.  $4,000,  to  stockholders  not 
officers,  $7,000   


$1,014,814 

334.347 

68,014 

24.000 

27,750 

11,000 


Lines  of  Insurancb  Wbitten  Other  than  Fibb  and  Mabine 

Losses 

Net  premiums      incurred  less 
written  in  reinsurance 

1919  in  1919 

Motor    vehicles    $45  58  $20  33 

BUSINESS   IN  THE   STATE  OF  NEW  YORK 

Fir« 

Gross   risks  written $4,253,243 

Less  risks  canceled    1,427,083 

Net  risks  written $2,826,160 

GroHK   premiums  on   risks  written $41 ,041 

Less  return  premiums 13,033 

Net    premiums    received $28,008 

Losses   paid    (deducting  salvage) $16,225 

Losses    Incurred    $14,23$ 

Schbdule  of  Mobtqagbs  Ownbd,  Classified  bt  Statbs 

Amount  of 
State  prlncliml  impBld 

MonUna    $266,418 
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ScHBDULB  OF  Bonds  Owned 

Book 
value 

United  SUt«8   iBt    Lib   1947   3^8 $10.100  15 

Ut  Ub  COM  1947  48 90  00 

2d   Lib   1942   4b 14.807  28 1 

2d  Lib  COOT  1942  i%B 950  00 

3d   Lib   1928  4V4« 9.486 


1 


4th    Lib    1938    4%b 16,419  80 

Victory    1928   4%b 10,749  00 

War   Savings   Rtamps   1923   48 1.452  90 

Chouteau  County   warranta  1920  8k 6,237  71 

Dutte   Mont   rity    warrants    IJQO   6s 97  02 

A  C  M  Co  1929  6s 9.84167 

MonUna   Power  Co  1943   68 9,120  15 

Totals    $88,312  64 


Par 

Market 

value 

^alue 

$10,100 

$10,100 

60 

60 

18,860 

13.860 

1.000 

99) 

960  - 

960 

8.900 

8.900 

600 

670 

14,900 

14.900 

560 

511 

10.760 

10,760 

1.870 

1.463 

6.238 

6,238 

97 

97 

IC.OOO 

9,900 

10.000 

9.200 

$89,655 

$8S.399 
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ROSSIA  INSURANCE  COMPANY  OF  AMERICA 


1565  BROAD  STREET,  HARTFORD,  CONN. 
(Incorporated  1915 ;  coiniuenced  builnesB  1919] 
C.  P.  STURHAHN.  Preiildeiit  T.  B.  B08B,  HecreUry 

Capital,  $400,000 

INCOBfB 

Gross  premiums,  Are $7, 239,  891  50 

Deduct  reinsurance  premiums. .     — $15,457  17 

return   premiums    2,055,925  62 

2,040,468  46 


$5,199,423  05 


Gross  premiums,     marine  and  inland $2,549, 081  19 

Deduct  reinsurance   premiums.         $70,699  49 

return   premiums    487 ,  006  27 

557. 705  76 


$1,991,375  43 


Total  net  premiums  written $7, 190,  708  48 

*Ledger   assets   transferred   by   Rossia   Insurance   Co.,   U.   S. 

Branch,  April  1,  1919  11,565,745  40 

Interest: 

Bonds  and  stocks   $341,  340  30 

Deposits 33,  413  49 

From  other  sources   3, 500  00 

Total 378,253  79 

Rents 13, 165  57 

Capital   paid   in . . .' 400,  000  00 

Surplus  paid  in 285,234  60 

Total  Income  $19, 888, 197  74 


*  This  Item  Includes  $400,000  par  Talue  of  New  York  State  Canal  Improvement 
Bonds,  being  the  statutory  deposit  made  with  the  Superintendent  of  Insurance  of 
the  State  of  New  York  by  the  Insurance  Company  Rossia  for  the  boneflt  of  its 
policyholders  in  the  United  States.  All  the  right,  title  and  interest  of  that  com- 
pany in  the  above  deposit  was  transferred  and  assigned  by  it  to  the  Rossia  Insur- 
ance Company  of  America  on  April  1,  1919.  as  part  consideration  for  an  agree- 
ment entered  into  on  that  date  between  the  said  companies  and  other  interested 
pn'ties,  whereunder  the  Rossia  Insurance  Company  of  America  agreed  to  assume 
all  the  obligations  of  the  Tnlted  States  Branch  of  the  Russian  Rossia  from  and 
after  April  1.  1919,  and  further  agreed  to  be  solely  responsible  for  all  unpaid 
losses  of  the  United  States  Branqji  of  the  Rossia  which  occurred  prior  to  April 
1,  1919.  Satisfactory  evidence  having  been  preoented  to  the  department  that 
all  the  liabilities  and  obligations  of  the  United  States  Branch  of  the  Russian  Com- 
pany had  been  terminated  and  cancelled,  this  deposit  was  released  and  sur- 
rendered by  the  Superintendent  of  Insurance  of  the  State  of  New  Tork  to  the 
Rossia  Insurance  Company  of  America  on  June  4,  1920. 
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Losees    less    discounts,   fire    (including    $286»- 

d22.20  occurring  in  previous  years) $3,500,  906  87 

Deduct  salvase   178, 466  97 

reinsm'Bnce  received  ...  70,033  11 

154,600  08 


Net   losses    $8,446, 496  79 


Ldistft    bstt    discounts,    marine    and     inland 
(including   $184,984    occurring    in    previous 

years)   ,.,.,...  $1, 490, 338  00 

Deduct  salvage   $33, 219  64 

reinsuraik.ee 11,902  50 

46,212  13 


Net   losses    $1,  445, 126  87 


Net  losses  paid  $4, 890, 022  60 

Loss  adjustment  expense,  fire,  $48,946.22;  mftrine  sind  tnland, 

$8,907.14   .   . 57,  853  36 

Cixnpanyies'  compensation   incKidin^  brokerage,  fire,  $1,505,^ 

666.23;  marine  and  inland,  $476,321.06 1 .981 ,877  28 

Field  supervisory  expense:  Fire  and  Inland 
Executive,    traveling   expense 

of  others  than  field  men..  $3,708  60  $4,061  72 

7,700  ."2 

Satdries  and  fees 47.462  00  37,433  34           84,800  24 

Bant..   12,064  84  2,624  80          14. 57»  64 

Furniture   and   fixti^res 973  90  1.349  20             2.  32S  10 

Inspections   arid   Attfveyft 8,071  35     8,071  35  « 

Federal   taxes    40,346  64  81.04103         121,387  07 

Taxes,  licenses  and  fees: 

8tftt6,  colinty,  municipal 3.091  68  12.401   18 

Insurance  department 1.  309  37  1.  610  07 

Alt  otUier  except  real  estate . .  54 ,  068  90  1 1 ,422  28 

$68,469  95        $25.3Pd  63 


S3.8i63  48 

Postage,  telegnaph,  teli^pllone, 
exchange,    express    $1 ,  095  12  $1.  663  14  2.  7r>H  26 

L^p)  «x|>eftse   2,697  20  1. 0r6  38  4.672  67 

Adrertising  and  subscriptions, 
$2,847.84';  printing  and  sta- 
tionery, $4,649.72   3.096  01  4,301  25  7,397  26 

Contributions,  $299.36 ;  ex- 
amination fees  and  audit, 
$6,231.31 4,050  36  2,480  31  6,530  66 

Ref^l  estate  repairs  and  expense,  $2,641.41;  taxes,  $5,610 8,251  41 


Tot^  DiitmnttHenta  $7, 2t2«  84»  SB 


Bftlanca  $12, 6S0,  S62  38 


LBDQBR  ASSBTd 

Book  value  of  real  estate $2fto,  000  00 

Book  value  of  bonds,  $10,506,715.05;    storks,  $47,370 I0.,154,  OSii  05 

IXeposits  in  trust  companies  and  banks  on  interest 1,611. 632  34 

F&lances  due   from  companies   representing  business  written 

aubssquent  to  October  1,  1910 «... 00, 137  00 

Buipluj^w^  ffQbMiiption  to  Liberty  leant 4,407  00 

THil   Ill,  110,  tit 
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NON-LBDGSR  ASSETS 
Interest  due  and  accrued  on  bonds 119  ^084  73 


Grosa  ilssets   |12,ee8,4S7  11 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  and  stocks  over  market  value 666,509  05 


Total  Admitted  Assets $lt,009»  9M  06 


LIABILITIES 

Marine 
Fire  and  Inland 

Losses  and  claims  for  losses: 
Unadjusted  plus  reserve, 
$105,000  fire,  $35,000 
marine  and  inland,  for 
losses  incurred  prior  to 
December  31,  1019,  of  which 
no    notice    had    then    been 

received $953,727        $1,528,033 

Deduct  reinsurance  in  com- 
panies authorized  in  New 
York 23,039  10, 744 


Net    unpaid    losses    and 

claims $930,688        $1, 518, 189 


Unearned  premiums: 

Fire $6, 120,727  60 

Inland    navigation 616, 795  74 

Marine 115, 157  54 


$2,448,877  00 


Total 6,852,  680  88 

Estimated  amount  of  taxes  hereafter  payable 140,000  00 

Reserve  for  other  contingencies 113, 900  00 


LiabiHties,  excapt  capital $8, 554, 867 

Capital $400, 000  00 

Surplus 3,048,070  18 

Suiplin  to  policyholders 8,448,070  18 

Total   $18, 008, 988  06 

RISKS  AND  PREMIUMS 

Marine  and 
Firo  risks  Preiniuma         inland  risks         Preminns 

In  force  April  1,  1919.     Trans- 
ferred from  Roflsia  Ins.  Co., 

U.S.  Dept f La's?. 477. 9(i0  111. 501. 995  25      $41,147,136  $1,114,614  21 

Written  or  renewed  in  1919 703.031.772      7.239.89150      4eO.SQ6.178    2,549.06119 


ToUb f  1.760. 609, 732  $18,801,886  75    $501,042,309  $3,663,065  40 

Deduct  expirations  and  ean- 

cellations 788.294.4ri5      8.. 594. 797  54      432.721.746    2,307.873  77 

In  force  December  31, 

1919 $972,215,267  $10,207,080  21       $98,320,563  $1,355,821  63 

Deduct   amount   rein* 

turad 86.007.001  378.824  48  5.364.038  7,078  61 

Net     amount    in 
forae $086,118,266    $0,886.964  78      $09,005,685  $1. 848.740  OS 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Tenn 

1919    One  year  or  leee . . . 
1918 


1919 
1917 
1918 
1919 
1916 
1917 
1918 
1919 
1915 
1916 
1917 
1918 
1919 


•  Two  years. 


Three  yeare. 


Four  years. 


Five  years. 


Over  five  years 

Advanoe  premiums . 


.Amount 
covered 

$506,869,079 

15.305,988 

12.083.666 

90.828.606 

104.820.836 

109,561.246 

1.126.280 

2,018,330 

4.012,364 

1.878.090 

9,843.219 

11,201,571 

21,542.248 

23,501.766 

21.923.602 

310.608 

290,747 


OroiB 
fwemiums 
charged,  less    Fraction     Premiums 
reinsurance    unearned      unearned 


15.353 

103 

80 

825 

1,062 

1.106 

12 

18 

32 

24 

126 

157 

271 

325 

811 

4 

1 


.843  44 
.083  48 
,740  86 
.084  93 
.480  03 
.419  97 
,552  39 
.033  42 
.542  64 
.430  60 
.666  60 
,713  80 
.853  46 
,646  72 
,682  84 
,063  61 
,525  81 


1-2  12 
1-4 
3-4 
1-6 
1-2 
5-6 
1-8 
3-8 
5-8 
7-8 
1-10 
3-10 
1-2 
7-10 
9-10 
prorata 
all 


.676,921  72 

25.770  87 

67.305  65 

137.664  15 

531,240  02 

922,016  68 

1,569  06 

6.762  52 

20.339  15 

21,376  77 

12.666  67 

47.314  17 

136.926  73 

227.052  70 

280,514  56 

3,860  48 

1.525,81 


Totals. 


$936,118,266  |i,&i8.264  78 


$5.120.7z7  60 


GENERAL   INTERROGATORIES 

GroHs  premiums   (less  reinsurance  and   return   premiums)    received 

from  organisation  of  company 

Net  losses  paid  since  orjiranisation 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


$7,190,798 

4,890,623 

None 

89,750 

6,000 


LiNJBS  OF  Inburancb  Writtin  Othbb  than  Firb  and  Mabinb 

Losses 
Net  premiums     incurred  less 
written  in  reinsurance 

1919  in  1910 

Wind   storms  and    tornadoes $147,350  47  $3^.558  78 

Hall        58,525  75  24,297  69 

Explosion    —6,035  26  17,998  52 

War  risks  other  than  marine 537  71  201  20 

ToUls    $196.378  67         $76,05114 


BUSINESS   IN  THE   STATE  OF  NEW  YORK 

Fire 

Gross    risks    written $101,247,268 

Less   risks  canceled   fire   $40,481,783,   marine  and  in- 
land $20,080,983;    relnsuraiice   fire  — $1,674,560...     38.807.178 

Net    risks    written $62,440,095 

Gross  pr^nlums  on   risks  written $954 ,  525 

Less  return  premiums  fire  $281,996.  marine  and  inland 

$209,893  ;    reinsurance   fire   —  $3,098    278. 898 

Net  premiums  received $675 .  627 

Losses  paid  (deducting  salvage) $421 .  8H4 

Less  losses  on  risks  reinsured 10 ,  364 

Net    losses    paid     $411 ,520 

Losses   Incurred    $386 .  248 

LesB  losses  on  risks  reinsured 9 ,  008 

Net  loBses  inenrred   $877,245 


Marine 
and  Inland 

$150,528,643 

20,080,933 

$130,447,710 

$1,082,568 

209,893 

$872,675 
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Book  Par  UarkeC 

Bonds:  vmlue  value  ralne 

tnlted  dUtet  Ut  Lib  cony   1947  4^ tlM.lM  00  $120,000  lltO.flOO 

2d  Lib  COPY   1942  4^ SM.OOO  00  S3Q.OO0  230,000 

2d  Lib  cOOv   1942  4^i 200,000  00  200,000  200,000 

Sd  Lib  1928  4^ 700.000  00  70i.MO  700.000 

4tb    Lib    1938    4^ 1.160,000  00  1,160,000  1.150*900 

Vletory    1922-22    4%a 1,949.992  44  1.460,000  l.^.WM 

TTtaaury    ctt    of    ind    1819    4H» 1,200.000  00  1,200.000  1,900,000 

War    SaTlngs    ctfa 844  00  1,000  94« 

New   Tork   SUto   Canal   Improvement   19S7  Is 161.408  16  160,000  IfiS.OOO 

0969  2s 209.000  00  200.000  904.000 

2900  4s 62,260  00  60,000  61.000 

IML  4a 212.276  00  210.000  t]A.»0 

New   Tork   City   new   BMt   River   brldas  1968   9¥m 101.890  00  900,000  901,000 

Atcklson  Topeka  4k  Sante  F*  Sy  gen  mtc  1986  4t 61,006  00  60.900  09,000 

AtcklBOB  ToiMka  4k  Santa  Fe  Rr  aeries  A  Oil  4k  ArU 

Lines  lat   4k  rCdg  mtg  1962  i%B 60.060  00  60.000  <0,0OO 

Atlantic  Coast  Une  R  R  1st  cods  mtg  1969  4s 97,608  76  100.000  84.000 

fiiklUnbre  4k  Ohio  R  R  1st  mtg  1948  4s 100,667  69  100^009  78,000 

Baltimore  *  Ohio  R  R  prior  Hen  1926  9^8 46,27126  60,000  44,600 

Boston  4k  Albany  R  R  rfdg  mtg  1968  6s 109*990  00  190,090  94.000 

Bash  Terminal   Bldgs  Co  1st  mtg  1900  6s 96,126  00  100,000  96,900 

Central  Pacific  Rr  lit  rfdg  mtg  1949  4s 101.148  75  100.000  91,000 

Chesapeake  4k  Ohio  R  R  1st  cons  mtg  1929  68 117,868  12  100,000  99.000 

Chesapeake  4k  Ohio  R  R  gen  eitg  1099  4^ mm  96  100,000  81.000 

Chicago  Burl  4k  Qulncy  R  R  gen  mtg  1968  a 98,906  26  100,000  96«0OO 

Chicago  Burl  4k  Qulncy  R  R  Illinois  dlv  1949  2%b 89,766  25  100.000  T0.0OO 

Chicago  Ifllw  4k  St  Paul  R  R  gen  mtg  1089  4s 97.812  50  100.600  76.{0O 

Chicago  4k  Northwestern  Ry  gen  mtg  1987  4s 103.168  7S  107,000  99,180 

Chicago  Rock  Island  Pacific  Ry  gen  mtg  1986  4s 101,990  00  100.000  77.000 

CIn  Indlanap  St  L  4k  Chic  Ry  let  mtg  1936  4s 98.708  75  lOO.OOO  97.Q00 

Clev  Cln  Chic  A  &t  Louis  Ry  gen  mtg  1993  48 99,087  60  lOO.OOO  70.000 

Delaware  A  Hudson  Co  1st   4k  rMg  mtg  1948  4s 100.160  00  100.000  88.000 

Denver  A  Rio  Grande  R  R  1st  cons  mtg  1986  4s 92.112  60  100,000  70.000 

Brie  R  R  prior  lien  1996  4b 96,616  28  100.000  66.000 

Great  Northern  Ry  1st  4k  rfdg  mtg  1961  4%s 69,199  27  01.000  68.600 

Lehigh  Valley  Ry  1st  mtg  1940  4\is 68,648  76  60,000  46,000 

Lehigh  Valley  Ry  1st  mtg  1949  4V4» 64.890  00  60,000  46.000 

Louisville  4k  Nashville  R  R  unified   1940  4s 148.662  60  160.000  198.600 

MUsouri   Kansas  4k  TexM  Ry  Ist  mt?  1990  48 44,462  60  60.000  98.600 

Missouri  Pacific  Ry  let  cons  mtg  1920  6s 58,126  00  50,000  50.000 

N  Y  C  4k  H  R  R  R  1st  mtg  1097  ."'is 89.457  60  100,000  75,000 

NYC&HRRRlst  mtg  1997  3\4« 48.«W  60  60.000  27.900 

New  York  OnUrio  4k  Western  Ry  rfdg  mtg  1992  4e 21.982  75  f  25.000  17,000 

New  York  Westchester  4k  Boston  Ry  fst  mtg  1940  4^8..  57,84Y  60  58.000  30.180 

Norfolk  4k  Western   Ry  Ist  cons  mtg  1996  48 146,667  60  160,000  127,600 

Northern  Pacific  Ry  ry  4k  land  grant  p  1  1997  4s 901,879  60  200.000  108.000 

Oregon  R  R  4k  Navigation  Co  cons  mtg  1946  4s 99,400  00  100,000  94.000 

Oregon   Short  Une   Ry   rfdg  mtg  1929   4s 96.195  00  100.000  86.000 

Pa  R  R  cons  mtg  1948  48 61,187  60  60.000  45.600 

Portland   Terminal    C6  lat  tatg  1961   4b 46,979  90  60,000  46.000 

Reading  Co  A  Phlla  4k  Readg  C  *  I  Co  gen  mtg  1997  4s  148,941  25  160. OOO  199,600 

81  Louls-San   Francisco  Ry  prior  Hen  1960  48 63.087  19  75,000  46.000 

Southern   Pacific  R  R  lat  rf dg  mtg  1965  4s 90.996  00  100,000  «.Q00 

Southern  Ry  Ist  cons  mtg  1994  5s 00,000  00  60,000  46.600 

Texas  4k  Pacific  Ry  1st  mtg  2000  58 ^f'^ff  3SJ  ,iS'5S 

Union  Pacific  R  R  1st  mtg  r  r  4k  land  grant  1947  4b....  201.155  00  200,000  178.000 

Wabesh  R  R  1st  mtg  1929  6« 94.698  76  60,000  87,«0 

Western  New  York  4k  Pa  Ry  1st  mlg  1937  58 86,0rt  92  76,000  72.600 

Anglo-French   6-year  artemal   loan  1920  6s 946.940  00  962,000  961,140 

209    MerchanU   National    Bknk  of   N   Y 47.870  00  20,300  60.760 

Totals      910.664,085  06         910,558,900  99,897.676 
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ST.  PAUL  fl^  A3JD  MAEINE  1;NSURANCE 

COMPANY 


6TH  &  W-ASHINOTpN  STKEiBTS,  ST.  P4W,  WNN- 

tincprporfited  und   commenced  )>UBUie88   l,865j 

B*.  ^.  ^I.QffLOW,  Pr^aia^t  A.  W.  PBRBY,  SeoteUcy 

Capital,  $^1,000,000 

GrosB  premiums,  fire $12»$24>838  89 

Deduct  reinauraivcp  prep^ums |il,592||$08  50 

return    premiums 1,616,797  37 

3,209,305  87 

$9,316,632  42 


Gross  |ir^niums,  naarine  and  in^d $6,353,317  $^ 

Deduct  reinsurance  premiums $2,356,748  68 

return  pr^IuAis 691^2  45 

3,048,391  13 


$3,  ^.4, 926  70 
Total  net  pjre^ums  writt^ J^12,62Q,459  J|2 

Interest: 

Mortgage  loans $196«6Q4  69 

Collateral   loans 12  54 

Bonds  and  stocks 490,301  70 

Pepoiits    13,102  08 

From  other  sources 9^417  .71 

Total   «rl8,43$  62 

Rente  15,920  99 

Chicago  A  Eastern  Illinois  Railroad  Co.,  coal  l)pnds 2,509  .90 

Cooseienire  pioney , 296  50 

Agfn^'  balances  jprqviously  charged  off. \Q$  $2 

Qfoe^  profit  on  sale  or  maturity  of  led^r  assets,  v\%,:    BoQ^^.  j9,019  77 

Total  Income  $1$,  866, 648  s» 

Assets  Djtflemt^r  81,  191$ 14»640»487  74 


»«ta|  4187, 9P7, 070  (^ 


D1SBUBSB2^NTS 

Losses   less   discounts,   iire    (including   $513,- 

543.84  occurring  ii|  previous  years) $4,361)918  36 

Deduet  salvage   $44,276  93 

reinsurance  received 927,536  67 

— — : 971,813  60 


Net  losses $3,390,104  76 
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Losses  leas  discounts,  marine  and  inland   (in- 
cluding $1,056,590.37  occurring  in  previous 

years)    $3,765,468  80 

Deduct  salvage    $173,685  03 

reinsurance    1^15,106  61 

1,988,792  64 


Net  losses $1 ,776,666  26 


Net  losses  paid $5,166,771  02 

Loss  adjufltment  expense,  fire,  $88,518.87;  marine  and  inland, 

$43,370.70 131,889  67 

Agents'  compensation  including  brokerage,  fire,  $2,161,004.76; 

marine  and  inland,  $735,603.26 2,896,608  02 

Agents'    allowances,    fire,    $26,379.46;     marine    and    inland, 

$1,826.31  28,205  77 


Field  supervisory  expense:  Fire 

Salaries  of  field  men $108,772  63 

Expense  of  field  men 76,944  08 

Executive,  traveling  expense  of 
others  than  field  men 2,233  60 


Marine 
and  Inland 

$12,654  34 

11,036  63 

1,205  99 


Total    $187,950  31         $24,896  96 


Salaries  and  fees 

Rent 

Furniture  and  fixtures 

Maps    

Inepections  and  surveys 

Federal  taxes 

Taxes,  licenses  and  fees: 

State,  county,  municipal 

Insurance  department 

Fire  patrol  and  salvage  corps. . 

All  other  except  real  estate 


$303,086  77 

17,826  40 

4,283  90 

10,728  54 

158,438  14 

187,258  19 

198,113  56 

13,115  47 

9,222  82 

8,040  80 


$96,692  51 
4,316  99 
1,295  01 


•   ••••• 


«   •    » 


15,605  24 
23,799  46 

103,567  57 

4,307  88 

10  23 

4,596  51 


$228,492  65      $112,482  19 


Postage,  telegraph,  telephone,  ex- 
change, express $35 ,  120  40 

Legal  expense   982  70 

Advertising  and  subacriptionfl, 
$21,589.46;  printing  and 
stationery,  $78,621.77 61,512  02 

Agents'  balances  charged  off 2,116  70 

Federal  taxes  on  investments 

Miscellaneous 

Audit  

Oollections  and  discounts 

Tracing  marine  cargo  ehipments . . 

United  war  work 

United  charities  and  Y.  M.  C.  A . . 

Real  estate  repairs  and  expense,  $7,010.80;  taxes,  .$4,974.25. . . 

Dividends  to  stockholders  (declared  during  year,  $300,000) . . . 

Loss  on  assets,  St.  Panl  Fire  and  Marine  Insurance  Company 
Employees'  Association  

Expense  on  investments 

Gross  loss  on  sale  or  maturity  of  ledger  ajssets,  viz.: 

Real  estate $563  20 

Bonds    542,422  41 

Stocks    63,118  30 


597  32 

961  93 

1,368  34 

7i357  66 
294  28 


$9,992  26 
501  99 


38,699  21 
21  27 

'2i4*58 

345  57 

1,458  08 

2,424  65 

2,643  00 

105  72 


212,847  27 
399,679  28 

22,142  39 
5,578  91 

10,728  54 
174,043  38 
211,067  65 


340,974  84 

45,112  66 
1,484  69 


100,211  23 

2,137  97 

33,573  45 

811  90 

1,307  60 

2,821  42 

2,424  65 

10,000  00 

400  00 

11,985  05 

300,000  00 

790  67 
690  89 


600,103  91 
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€hros8  decrease,  by  adjustment,  in  hook  value  of  ledger  assets, 
viz.: 

Beal  estate    $6,465  00 

Bonds 2,500  00 

8,966  00 


Total  DislNinenieiits  110^789,987  63 

Balance   917, 177, 889  98 

LEDOBR  ASBBTS 

Book  value  of  real  estate $229,712  26 

Mortgage  loans 1 ,962,911  03 

Book  value  of  bonds,  $11,865,589.39;  stocks,  $160,924.13 12,026,513  52 

Gash  in  company's  office 350  00 

Deposits  in  trust  companies  and  banks  not  on  interest 48,480  76 

Deposits  in  trust  companies  and  banks  on  interest 1,206,949  26 

Agents'  balaaeet  representing  business  written  subsequent  to 

October   1,   1919 1,584,097  41 

Agents'  balances  representing  business  written '  prior  to  Octo- 
ber  1,   1919 16,771  37 

BiUs  receivable  taken  for  marine  and  inland  riaks 1 ,663  32 

Bills  receivable  tak«n  for  fire  risks 45,468  33 

Reinsuranoe  recoverable  on  paid  losses 54,915  67 

Total  $17, 177»  888  93 

NON-LBDGBR   ASBBTS 
Interest  due  and  accrued: 

Mortgages    $30,095  37 

Bonds   103,660  46 


Total   134,355  83 


Gross  Assets  $17,318, 188  76 

DBDUCT  ABBBTS   NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1919 $16,771  37 

BUls  receivable,  past  due,  taken  for  risks 18,653  43 

Excess  of  bills  receivable  not  past  due  taken 
for  fire  risks  over  unearned  premiums 
thereon    3,798  07 

Book  value  of  bonds  and  stocks  over  market 
value    146,244  62 

Not  admitted  reinsurance  recoverable 18,729  32 


Total 204,196  71 


Total  Admitted  Assets $17, 107,992  06 

LIABILITIES  ' 

Marine 
Losses  and  claims  for  losses:  Fire  and  Inland 

Not  yet  due $190,791  00        $61 ,901  23 

Unadjusted  plus  reserve  $100,- 

000  marine  and  inland,  for 

losses     incurred     prior     to 

December  31,  1919,  of  which 

no    notice    had     then     been 

received     480,35122     1,751,788  95 

Resisted    40,875  00  61,74120 


Total    $712,017  22     $1,875,431  38 
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Deduct  reinaumaee  in  com- 
panies authorized  in  New 
York    183,134  38 


492,008  00 


Net  unpaid  loue»  and  cUdam  $528,882  84  $1,382,823  38 

Fire   $6,766,909  95 

bilAttl  narig$tion 696«84^  05 

Marine    116,061  77 


$1,911,706  22 


Total    7,57?, 813  7T 

Salaries  and  miacellaneous  accounts  due  or  accrued 5,000  00 

Betimated  amount  of  taxes  hereafter  payable 1 ,  140,000  00 

Contingent  commieaione  or  otlier  charges  due  or  accrued. . .  .  67,500  00 

'    Reserve  for  conflagration  fund 10,042  04 

LUbiUties,  0xcapt  capital #10,911,088  0$ 

Capital    . . . . : $1,000,000  00  ' 

Special  reserve  fund SO0,O0Q  '00 

Guaranty   surplus  fund 500,000  00 

Surplus   4,39«,9a0  )02 

■ «  ■■■  ■.   I      III i^*»« 

Surplva  to  policyholders 8, 888, 880  08 

Total   817p  10B,M8 


RISKS  AND  PREMIUMS 

Marine  and 
Fire  rUkc  IVeiiuums        inlaiid  risks 

In  force  December  31,  1916. . . .  $1,266,478,557  $13. 565.616  78    $101,540,617 

Written  or  renewed  in  igiO 1.050.082.916     12,524.838  20  1.804.764.417 

EsoeM    of    original    premiuniB 
'  oireh*  amount  received  for  rein- 
eurance 2. 263  15     


Totals $2,317,461,773  $26,092,718  22 $1,^06. 314. 0S4 

Deduct     expirations     and 

cancellations 862.422.467     11.248,123  66  1.806,671,833 


In  force  December  31, 

1919 $1,455,039,306  $14,844,584  56   $99,642,201 

Deduct  amount  rein- 
sured          196,792.638      1.^64.352  $.1  5.023.9C» 

-  ■  »  »        <         W  11  I  '    -  ^ 


Pir^niums 

$1,530,300  16 
6.353.317  83 


ir. 883 .617  99 
6.313.109  66 

$1,570,508  33 
70.438  03 


Net     amount     in 
force $1,258,246,668  $12,980,242  05      $94,618,233  $1.5pp..Q7p  30 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year  Amount 

written  Term  covered 

}919     One  year  or  ^ $370,502,717  $3,845 

J9l8  \  j  2.756,041 

1919  f  Two  years 


Gross 
premiums 
onarsed,  lefs    Fraction     Prenutims 
reinsuranoe    uneltrned      unearned 


1917 

I9I8 

I919, 

19161 

1917 

1918 

1919  . 

1915 

1916 

1917 

1918 

1919 


Three  years. 


Four  years. 


Five  years. 


Over  five  years. 


4.267.518 
106,96D,66r 
190.877.835 
252.4g6.186 

2.9lS!^ 

1,505.546 

751.770 

41.210,758 

42,401,347 

51.014.139 

46.012.742 

53.501,339 

188.621 


51 . 162  03 
1.858.945  78 
1.811.754  78 


6 

8,361 
10, i 

»!?: 

538^6n 

610;<8p3 
5§6,$10 
691.713 


37 

7$ 
62 
57 
58 

17 


.1-2 
1-4 
3-4 
1-6 
1-2 

5^ 
1-8 
3^ 
-8 


U.922.9A0  99 

^     '^4,«9  12 

38.371  52 

309,824  29 

905.877  30 


2,228  32 


.8-30 

7-10 
O-IO 
pro  rata 


51.782 
158.601 

fS?:?S?  if 

622.541  87 
1.679  72 


Totals $1,258,246,668  $12,980,242  05 


$6,765,909  95 


858      St.  Paul  Fibe  and  Marine  Insurance  Company      [1910 

bCHBDUUD   OF   MOBTOAGKS   OWNXD,    CLASSIFIBO   BT   STATBS 

c*„f„  Amount  of 

,  ^^^^^  principal  unpaid 

wl^^tJJi^   $1,599. Ml 

Montana e ao  aaa 

New    Mexico    ; iSa'SS 

North    Dalcota    2«o2i 

Oregon i:;:::;:;' *         io'SoS 

South  Dakota    T2  SK 

Washington    ,[ 9«  SK 

Wlscongln    S'iSS 

Manitoba :.;:;:;:::::;::::;: i^ 

'^P^^^    $1,962,911 


Schedule  of  Bonds  and  Stocks  Ownbd 

Book 

Bonds:  yaltt* 

Aberdeen  S  D  school  1829  i%a |2«,007  60 

Aberdeen  S  D  school  1930  4^s 16,000  00 

Ada  County  Idaho  road  4k  bridge  1926  6V6s 8,400  00 

Ada  County  Idaho  road   ft  bridge  1926  6V6s 21,000  00 

AUkln  Minn  Ind  school  1931  4s 18,000  00 

Alberta  Canada  1928   4^8 47.762  29 

AmarlUo  Texas  road  bridge  *  street  1960  6s 26,812  60 

Andover  S  D  Ind  school  1921  6s 6*160  00 

Andover  S  D  Ind  school  1926  68 6,160  00 

Bilker  City  Oregon  water  1920  6s 18,780  00 

Benewah   Co  Idaho  scenic  better  roads  1986  0b 21.662  40 

1987  8s 16,200  90 

1989  6a 6,48146 

Big  Horn    County    Mont   fdg    1936  5s 6,071  00 

1936  5s 7.107  80 

1085  5s 8.049  60 

bridge    1986    6a 10.129  00 

Billings   Mont   water   1984   6e 87,550  00 

Bird  Island  Minn  light  A  water  1926  68 7.860  00 

Bralnerd   Minn   water  1926  5s 6.421  90 

lM«5s 6,421  90 

1987  &s 6,4a  90 

1M8  6s 6,421  90 

1829  6s 6,421  90 

British   Columbia   Province  of  1989  5s 76,176  00 

Brookings  S  D  independent  school  1088  6s 50.646  00 

Brookings   S   D   sewer   1989   6a 48,977  60 

Caldwell    Idaho   street   Improv   1930  6^s 8,046  77 

1981  6^B 5.066  06 

1982  6^s 5,09180 

1938  6%s 5.088  20 

1934  6^8 6.104  80 

1936  5^8 6.110  10 

1938  S»/i8 5,116  6S 

1937  5^48 0,1460» 

1988  5^8 6,16114 

water     works     1931  5ViB 1,017  01 

19325Vis 3.066  ns 

1983  5Vi» 8.068  92 

1934  r.Vi« 3,082  68 

1986  6148 S.0060< 

1936  5V4s 8,QC9  89 

1937  6^8 8,072  64 

1988  6%a 8.075  67 

Calgary  AlU  Protestant  public  school  1946  4Ha 18,483  70 

Calgary   Alta   Protestant   public   school   1962   4\&s 4,676  24 

Canada   6th   War  loan   1988  5%8 86,000  0$ 

War   loan   1937    Sa 68,898  75 

Victory    loan    1937    6^8 94.162  60 

Victory    loan    1934    6H8 60,000  00 

Canton  8  D  water  A  rfdg  1928  5s 2,106  67 

Canyon  County  Idaho  Nampa  highway  dist  1989  5^s....  61,268  50 

Carbon  County   Mont   fdg  1989  5^8 1.036  71 

1989  5^8 7,270  76 

1989  6%s 7.290  64 

1988  6Hs 5.288  90 

1988  5^8 7,844  61 

1988.5Ha 8.412  40 

1988  9Ha 6,289  40 

Carter  Connty  Okla  court  houae  1927  5a 18,406  2S 


Talue 

825.000 

U.OOO 

8,000 

20,000 

18,000 

60.000 

28,000 

6.000 

6,000 

18.000 

80.000 

15.000 

6.000 

5.000 

7.000 

8.000 

10.000 

85.000 

7.000 

6,000 

6,000 

6,000 

6,000 

5.000 

80.000 

60.000 

48,000 

8.00O 

5,000 

6.000 

,5,000 

1. 000 

M» 

6.000 
€,000 
6,000 
1,000 
3,000 
3.000 

8.ono 

8.00O 

8.000 

8.000 

8,000 

20.000 

6.000 

25,000 

56.000 

96.000 

50.000 

S.00O 

60.000 

1,000 

7.000 

7,000 

5.000 

7.000 

8,000 

6,000 

12,500 


Talve 

884.7SO 

14,700 

8,840 


16,980 

48.000 

26.000 

5.000 

5.000 

1X000 

20.000 

15,000 

5.000 

5.060 

7,010 

8.0iD 

10.160 

85.859 

7.000 

5.100 

5.100 

6.100 

5.  ISO 

6.1S0 

72.800 

50.091 

48.  MO 

8.f8B 

5.060 

5.100 

5,m 

5.100 
5,1A« 

S.1«A 

«.19» 
O.lOit 
1.018 

3.8a 

3.«* 
8.06ft 
8.008 
S.090 
8,«0» 


18.800 
4.700 


54.4t0 

97.860 
51.000 
2.O0O 
51.M 
1,090 
7.000 
7.000 
5.O0O 
7.060 


5.«00 
t8,S1K 
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Book 
ralua 

m^itrd  8  D  lad  school  1982  M ft,(ft6  10 

wwai s.oirn 

19M  •■ 4,<MI  00 

1M6  Sa 4.06i40 

19»  M S,  047  10 

H«M>ard   Couatr  Minn  fdc  lOlO  6s S.llO  ft 

iMl  Sa 9.S19  M 

i9t2  H t,sn  «S 

1M3  U t.n9  it 

1994  Ss 2.919  ft 

IMnH   County   Kind   public   drslnsffe  ditch   1999  4%s....  f77  80 

1990  4Vi8....  OTesO 

1999  4%s. ...  9Tt  » 

1911  4Hs....  974  9) 

19tt4Hs....  999  40 

1980  4V66. ...  9f 6  80 

19tl  4Hs. ...  9^4  8^ 

Jtftinson   Cbunty   Tex   road   1900  5%« 9,000  94 

1114  sv^ io;tmD 

liiOSV^ U,09ft<4 

1189  6%it 4,iaftW 

IMtS^i 8.89407 

19I8C^4B 0,47S0> 

1114  K^ O.40IM 

194S5^« 8,0»U 

Johmon  County  Oklshoma  brtdge  lOSi  to MtttO  00 

JiM^phlne  County  Oregon  school  1980  Ss 9K,nO  00 

Klnfc  County  WaA  fndt  1980  Sb 9018900 

Kodchlchlng  County  Minn  pob  drainage  ditch  1920  4^  9.000  00 

Lakfo  County  Oolo  rfdg  1921  4s TIS  88 

La  Moure  County  N   D   court  house  and  Jail   1920  4Ha  80,  SB  80 

LaHgdon  N  D  fdtf  and  rfdg  I9l0  to lO.IOVOO 

Liitah  County  Ida' Genesee  Itfd  iMiOol  1908  6b ICON  00 

Laiirena  County  ff  G  bridge  1980  4!^ Itf,4«l60 

La#rence  County  8  D  court  hoclie  1980  6s 8(,8Sri0 

tAWrence  County  8  D  rfdg  1127  5tf 1^^480  00 

Ijftnrlston  Mont  ie^er  1988  &s il,2tt  50 

Lincoln   County   Ida  8hosho«^   hlg&way   district   1988  0b  4,887  40 

lOMOB  4,8080 

1925  Ob  4.804  40 

1980  Ob  4,879  00 

1997  OS  4.894  00 

1988  OS  4.80f  SO 

1929  OS  4;»0  OO 

1800  Oi  4.888  40 

HOI  Oi  4.844  00 

198X  Oi  4.866  80 

LlnVoln  County  lllnn  Bchool'  1SW<  6b 40,844  00 

Livingston    M6nt   fdg    1932   5« 86.746  00 

TiotflaUna  SUte   fit   Port   CoitlmlfiKlOn   1986  6e 20,885  00 

Lyon   County  Minn   pub  dratna#e  ditch   1988  6s 8.010  00 

1924  5a 2,014  00 

1926  5a 2,018  00 

1028  68 8,016  00 

1984  6a 8,08100 

1996  6a 8.087  00 

1988  6a 1.00600 

1984  68 l.OOrOO 

1986  68 8.018  00 

1088  6b 1.005  00 

1984  6s 1.007  00 

1986  6a 1,000  on 

1988  58 1.006  00 

19846s 1,007  00 

1088  6s 1.006  00 

1914  6h 1.007  00 

192S6B 8.0li000 

1084  6b 8,014  60 

Madison   S  D   electric   light   l920  4%a 14.488  40 

Madiaon    Co   Idaho   court  house   1985  6^a 0.884  00 

1080  5^8 10.408  10 

1987  6VlB 10,486  80 

road  4k  bridge  1984  6V&s 14,619  00 

1936  6^8 15.186  15 

1986  6Mp 1S.CU16 

1987  5^ 16,087  80 

19386H« 16,00840 


Par 

ralue 

8.000 

8,000 

4,000 

4.000 

8.000 

i.800 

8.800 

8,900 

8.80O 

8;  800 

1,000 

1,000 

l,«0O 

1,000 

1,000 

1,000 

1,000 

8.000 

so,  000 

11.000 

4.000 

1,000 

0.000 

OtoOOO 

8,000 

OOiOOO 

88,000 

85.000 

10.000 

1.000 

88,000 

10.000 

10.000 

10,000 

84.600 

16.000 

60.000 

4.000 

4.000 

4.000 

4,000 

4.O0O 

4.000 

4,000 

4,000 

4,000 

4,000 

40,000 

86,000 

26.000 

8.000 

8.000 

8,000 

8,000 

8.000 

8,000 

l.t 

l.( 

8.000 

1.000 

1.000 

1.000 

1.000 

1,000 

t.tto 

1.000 
8.000 
8.000 

14.000 
0,000 
10.090 
lO.OOO 
14,000 
16.000 
16,080 
16,000 
16,000 


Market 

Talne 

8.089 
8.010 
4.000 
4,000 
8.000 
8.800 
8.288 
8.888 
S.S8I 
8,8U 
800 
9M 


890 


8,080 
10^600 
U.MO 
4.840 
8;tl0 
•^480 
0.480 
8,600 


85.150 

10.000 

900 

82.000 

10.100 

10.000 

9.700 

84.100 

U,000 

60,000 

4.040 

4.040 

4.040 


4.1 
4.4 


4.1 

4.1 

4.1 

HJ 

85.860 

».50» 

2,00l» 

2.000 

2.000 

8.0D0 

8.000 

8.000 

1.000 

1.000 


1.090 
1.000 
l.«Oft 

l,i 

1.000 
1,890 
1.080 


18.800 
6.180 
10.800 
10,800 
14.480 
16.480 
tt.4B0 
16,480 
16,480 
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Book 

Bonds:  ralue 

Pendleton  Ore  leree  A  atreot  19S8  6s 16,800  00 

Pendleton   Ore  water   works   194S   6s 13,885  00 

Perhsm  Minn  Tillage  hall  A  jail  1880  6s 10.800  00 

Perhsm    Minn   water  1980   6a 6.800  00 

Pierce  Co  Wash  road  series  A  19S4  6s 8,194  T8 

1986  6s 8.808  87 

18S8  6s 6,18106 

1887  6s 18.888  18 

19886a 8.M681 

1888  6s 4 8,048  88 

Pipestone  Co  Minn  Ind  school  1988  6s 88.087  80 

Fonca   City   Okla   Bd   oi  Education   1989  6s 70,886  80 

PorUand  Ore  dry  dock  port  of  1988  4s 60,000  00 

Porto  Rico  irrigation  reg  bds  ser  C  1968  4s 10,100  80 

Prairie   County    Mont   fdg   1986   6He 81,460  40 

Preston  Co  W  Va  Klngwood  school  1948  66 21.988  60 

Pueblo   Colo   water   1831   4Ha 83,718  TC 

Pulaski   Co  Va  PuUskl  school  1946  6 Vis 8,000  00 

1946  6\i8 8.000  00 

1846  6\is 8.000  00 

Kedfleld  S  D  sewer  1929  6s 19,170  80 

Redwood  Co  Minn  public  drainage  ditch   1986  4^ 8.888  11 

1987  4^ 8,848  68 

1828  4^ 4.796  80 

1888  4%e 4,780  46 

1980  4^ 6,718  68 

1881  4%s 1.90118 

Renyllle  Co  Minn   Co  ditch   1888  68 80.848  00 

1981  6s 10.203  00 

1982  6s 10.81800 

Richmond    Va    reg    1888  4s 8,600  00 

1884  4a 1.600  00 

18a84s 1.000  00 

1888  4s 80O  00 

19804s 18.80000 

Rochester   Minn   permanent   Improv   1981  6^ 10. 186  80 

1888  6H> lO.lSl  80 

1983  6Ht 8,188  48 

1884  6Hs 8,064  78 

Rosebud   Co   Mont  fdg  198S  6s 61,140  00 

St    Bbnlface   Manitoba    1942   6s 88.487  60 

8t  Louis  Co  Minn  Ind  school  dist  1988  6s 6,000  00 

1884  6s 6.000  00 

1886  6s 6,00000 

1988  6s 6,000  00 

1988  6s 8.000  00 

1884  6s 6,00000 

1086  68 6.000  00 

19886a 6,00000 

Sauk  Rapids  Minn  water  works  1887  8b....# 88,646  00 

Seattle   Wash    rower   1887    4%b 61,876  00 

Sheridan    Co   Wyoming   school   1886  68 6.082  86 

1888  66 6,087  00 

198768 6,09160 

1988  68 6,086  60 

1988  6b 6.08860 

18406s 6.10810 

184168 6,107  86 

1848  6s 6.110  76 

I8tt68 6.U486 

Sherrosn   Tex  street  4k  school  1988  6s 6,174  80 

1884  68 6,178  60 

1986  68 6,18460 

1988  68 5.189  60 

1887  68 6.18400 

1988  68 6,19800 

19S86S 6.80800 

1940  6b 6,807  00 

184168 B.IU  00 

18tt6B 6.81600 

RIoux  Falls  S  D  water  1928  6s 64,016  00 

Sioux   Palls   8  D  rfdg  1987  68 ^'SS  S 

Stsvens  Cxi  Wash  fdg  1988  4%8 15.678  88 

bttllwater   Co    Mont    fdg   1988  6Vfca 78.890  00 

Stillwater  Co  Moot  fdg  1988  6s 81.810  00 

Sullivan  Co  Tenn  road  1828  Ba 10.866  00 

S^lllyan  Co  Tenn  road  1888  6s 18,878  00 


Fftr 

Maiket 

ralue 

ralue 

86.000 

86.000 

88.000 

88.000 

10.000 

10.000 

6,000 

6.080 

8.000 

8.910 

8,000 

8.8» 

6.000 

6.800 

18.000 

18,680 

8.000 

8.m 

8.000 

8.180 

87.000 

38.180 

70.000 

88.810 

60.000 

47.009 

10.000 

8.810 

80.000 

20.890 

22.600 

22.7S 

86.000 

84.600 

8,000 

8.899 

8.000 

8,180 

6,000 

8.180 

18,000 

18.189 

3.000 

2.840 

4,000 

8.989 

6.000 

4.W 

6.00O 

4.860 

6.00O 

6.880 

2,000 

1.940 

80.000 

88.890 

10.000 

10.  »0 

10.000 

10.400 

8.600 

8.4M) 

1.600 

l.«9 

1,000 

909 

800 

7«8 

IS.  800 

17.471 

10,000 

10.189 

10,000 

10.109 

8.00O 

8.100 

8.000 

8.080 

80.000 

60.600 

86.000 

21.080 

6.000 

6.M0 

6.000 

6.189 

6^000 

6.180 

6.800 

6.109 

6.000 

6.860 

6.000 

6.189 

6,000 

6.188 

6.000 

6.188 

86.000 

88.780 

60.000 

60.890 

5.000 

S.OM 

6.000 

6.000 

6.000 

6.010 

6.000 

6.189 

6.000 

6.188 

6.000 

6.188 

6.O0O 

6.189 

6.080 

».«• 

6.000 

6.188 

6.000 

6.889 

6.000 

6.868 

6.880 

6.868 

6.000 

6.889 

6.000 

6.860 

6.808 

6.189 

8,080 

6.189 

6.088 

6.189 

6^000 

6.100 

6.880 

6.109 

n.600 

a.609 

86.000 

».«0 

lt.880 

IS.8I0 

76.000  • 

78.60O 

81.000 

S.SM 

10.000 

10^860 

tt»ooo 

IS^OOO 
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Book 

Boi/di:  ralue 

8t  L  A  San  Pranetoco  Rj  prior  Iton  mtg  on  A  1950  4s  ^.M  60 

dt  Paul  Ctt7  Ry  eona  mtc  l9i7  6s ZT.BM  60 

aouttiem  Pacific  R  R  lat  rfdg  gold  bonds  1M6  4a 57.875  M 

Spokane  A  Inland  Ehnplrs  R  R  1st  mtg  *  rfdg  I9£i  5s. .  99, 100  00 

Terminal  R  R  Asse  of  8t  L  gen  mtg  rfdg  IMS  4s 87,S76  00 

Terrs  Haute  Indlanpls  A  E:a8C  Trac  Co  1st  &  rfdg  mtg 

1945    6b     .' 2S.760  00 

Virginia  Ry   Co  l«t  mtg  series  A  1962  68 42.025  00 

American  Tele]>hone  A  Telegraph  Co  coll  trust  1940  6fi  2$.  400  00 

Armour  A  (?o  refarest  1st  mtg  1989*4^8 8t.^26  00 

Butte  Electric  A  Ppwer  Co  Ist  mtg  1961  6s 48,128  00 

California  Oas  A  Elec  Oorp  unll^tDg  A  rfdg  1997  Ss....  2S,Y50  00 

Chicago  Telephone  Co  1st  mtg  1^8  6s.! 60,600  QO 

Cincinnati  Oas  A  Elec  Co  Isi  A  rfdg  mtg  1966  58 90.225  00 

Cleveland  Elec   111  Co  1st  mtg  1989  5s 51.600  00 

Commonwealth   Edison   Co  1st  mtg  1948  6s %S,850  00 

Denver  Oas  A  El«c  Co  gen  mtg  1949  6s 47,600  00 

Detroit  Edison   Elec   Co  1st  mt|t  19SS  6s 51.000  00 

Detroit  Mich  City  Oas  Co  gcji  mtg  192S  68 24.625  00 

Dvq.uesne  Ught  Co  1st  mtg  A  coll  trust  sn  A   1949  6s  50,00|p  00 

tdabo  Power  Co  Ist  mtg  American  srs  1947  6s 42.875  00 

Kansas  Oas  A  Elec  Co  1st  mtg  192^  6s 49.975  00 

Laclede  Oas  Ught  Co  St  Louis  Mo  rfdg  A  ext  1984  6b..  26.437  50 

Los  Angeles  Oas  A  Elec  Corp  l«t  A  rfdg  tntg  1989  ^.•..  :{4.800  00 

Madison  River  Power  Co  1st  mtg  1^  6s 49.125  00 

HinQeapolis  Oas  Light  Co  Ist  gen  mtg  1980  6s S4,400  00 

MoQtana  Power  Co  1st  A  rfdg  mtg  1948  6s 47,750  OO 

New  York  Telephone  Co  1989  4V&s 64.66125 

Pacific  Coast  Power  Co  1st  mtg  1940  5s ^4,l25  00 

Pacific  Oas  A  Elec  Co  gen  A  rfdg  mtg  1942  68 46.000  00 

Portland  Oas  A  Coke  Co  1st  A  rfdg  mtg  1940  6s 24.f50  00 

Portend  Oregon  General  Elec  Co  1st  mtg  1986  5s 36,878  00 

St  Paul  Oas  Ught  Co  gen  mtg  1944  6s 47.860  00 

Seattle  Elec  Co  cons  A  rfdg  mtg  1929  5s t4,876  00 

Southern  California  Edison  Co  gen  mtg  1939  5s 24, 876  00 

Southern   Power  CO  1st  mtg  1980  5s 26,000  00 

Southern  Wisconsin  Power  Co  Ist  mtg  1938  6s 2S.7S0  OO 

Tennessee  Power  Qo  1st  mtg  1962  6s 1,890  00 

Union  Elec  Light  A  Power  Co  St  L  1st  iQtg  1982  6s....  25,760  00 

Union  Elec  Light  A  Power  Co  St  L  rfdg  A  ext  1983  5s..  ^.626  00 

Utah   Power  A  Light   Co   Ist  mtg  l944  5s 66.018  75 

Washington  Water  .Power  Co  lat  rtdg  1939  6s 71,900  00 

Stocks: 

lOO    Atchison   Topeka   A   Santa  Fe  Ry  co^ 83,060  00 

50O    Twin    City    Rapid    Transit   Oo 49.9Q6  63 

350    Merchants  National  Bank  St  Psul   Minn... 46.682  50 

60    Underwriters'     Map    Association 5. 000  00 

2    General   Adjustment  Bureau  New  York 100  QO 

10    Underwriters   Salvage   Co    Chicago 1,000  00 

8    Southern   Adlustment   Bureau  Atlanta  Oa 150  00 

1    Western   AAlustment  A  Inspection   Co  Chic 125  00 

860    Afla    Plnanoe  Corp 25,000  00 

TotiJp     812.096,613  62 


Far 

Maitet 

value 

t^loe 

60,OpO 

M.og» 

25.000 

75.000 

•2,250 

40,000 

24.400 

60,000 

29.600 

25,000 

20.000 

60.600 

45.000 

30,000 

r.800 

86.000 

30,100 

50.000 

47.589 

25.000 

23.660 

60,000 

48.500 

30.000 

28.200 

60.000 

47.666 

60.000 

64.060 

50.000 

47.060 

50.000 

49,000 

25.000 

24.250 

60.000 

48.900 

60.000 

43.600 

50^000 

48.000 

25.000 

23.296 

25.000 

SS.90D 

60.000 

47.660 

26.000 

22.S6 

60.000 

46.606 

75.000 

67.500 

25,q00 

22.109 

50.000 

43.600 

25.000 

22.250 

25,000 

22.756 

60.000 

45.600 

26.000 

82.860 

26.000 

«,7» 

25.000 

28. 2» 

26,000 

16.79D 

8.000 

3.016 

25,000 

22.6no 

26.000 

21.7S0 

75.000 

66,266 

70,000 

68.6D0 

40,000 

87.690 

60.000 

28.580 

35.000 

U.9» 

5.000 

5.O0O 

100 

1« 

i.tkw 

1.009 

160 

l&t 

100 

30i> 

26.000 

ZS.O0>> 

112.446.400 

|11.880.98« 

§66  ^KCtJklTY    lOTUR.iNdE    OoMPAJTY  [lOlO 

Losses  less  discounts,  marine  and  inland   (in^ 

eluding  $47,618  occurring  in  previous  years)       $201, 529  76 

Deduct  salvage  $18,  663  02 

reinsurance* 94, 243  92 

U2,906  94 

Net  losses $178,  622  82 


Net  losses  paid $1, 861,  336  24 

Loss  adjustment  expense,  fire,  $46,706.59;  marine  and  inland, 

$4,863.85 ...,...........;....  51,570  44 

Agents'  compensation  including  brokerage,  fire,  $1,008,569.21; 

marine  and  inlatid,  $97,679.46  ...... : 1, 106, 248  61 

Agents'  allowances,  ^re,  {1^9,223.02;  marine  and  inland,  $60.51.  39, 283  53 

Marine 
Field  supervisory  expense:  Vlre  and  Inland 

Salaries  of  field  men $74, 420  70  

Expense  of  field  men 67, 51^  51  

Executive,  traveling  expense  of 

others  than  field  men.' 14, 790  73  


Total $156,  727  94 


156,  727  94 

Salaries  and  fees  $238, 664  03  238. 664  03 

Rent 28, 724  31  28, 724  31 

Furniture  and  Qxtures    23, 922  54  23, 922  54 

Maps 6, 853  18  6. 853  18 

Inspections  and  suryeys 83, 7.09  97  83, 709  97 

Federal  taxes ^6, 848  00              $85124          87,699  24 

Taxes,  licenses  and  fees: 

State,  county,  municipal 111,335  87            1,559  73 

Insurance  department 16, 063  55  

Fire  <]epartment 15t  263  91  

Fire  patrol  and  salvage  corps.  13, 119  5^  


$155,  7«2  89  $1, 559  73 


Postage,  telegraphy  telephone,  ex-       ' 

change,  express $13, 868  18     

Lcffal  expense  570  28     

Aovertising  and  subscriptions, 
$8,413.45;  printing  and  sta- 
tionery. $33,607.66 41, 308  67  $712  44 

Agents'  balances  cliaxged  oif 67  05     

Miscellaneous 2, 037  61     

£)3cce0s  cost  —  addition  to  build- 
ing, Bockf ord,  111 :....:...  i .. .         6, 166  ^     

Real  estate  repairs  and  expense,  $1,711.10;  taxes,  $3,158.43.. 

Dividends  to  stockholders  (declared  during  year,  $80,000)... 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. :  Bonds . . 

Borrowed  money  repaid  (gross)    

Interest  on  borrow^  money 


1 51,342  ^2 


13,868  18 
570  28 

42,021  11 

67  05 

2.  037  61 

6,166  00 

4,869  53 

80.000  00 

3$,  003  25 

220,000  00 

296  35 

Total  Diaburtemantt  |A,988>M4  01 


Btfance  §7. 909, 460  91 


LEDGER  ASSETS 

Book  value  of  real  eat^tte $306, 116  25 

Mortgage  loans 689. 600  00 

Book  value  of  bonds,  $4,37^41*19;  atocki,  $875,381.66 6, 254, 822  74 


1910]  Securitt  Insurance  Company  867 

CaBh  in  compen/s  office 1.  828  68 

Depositg  in  trust  companieH  and  banks  not  on  interest 153,102  37 

Deposits  in  trust  companies  and  banks  on  interest 25, 772  95 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 686,  080  01 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 1, 241  37 

Bills  receivable  taken  for  marine  and  inland  risks 77. 400  06 

Deposit  with  Philadelphia  Underwriters'  Association 200  00 

Reinsurance  recoverable  on  paid  losses 6,  396  48 

Total $7,a08,460ei 

NON-LEDGER  ASSETS 
Interest  accmed: 

Mortgages $9, 056  05 

Bonds 67.  592  35 


Total 76,  648  40 

Rents  accrued  200  00 

Market  value  of  real  estate  over  book  value 26,  383  75 


Gtqm  Aasetft  |7,306,68S  06 

IftBDUCT  A8BBTS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $1, 241  37 

Bills  receivahlci  past  due,  taken  for  risks 12,  936  18 

Excess  of  bills  receivable  not  past  due  taken 
for  Are  risks  over  unearned  premium 
thereon 22,562  36 

Book  value  of  bonde  and  stocks  over  market 
value 242, 608  99 

Not  admitted  reinsurance  recoverable 670  28 


Total 280,  010  17 

Total  Admitted  Aaaets $7,0t6,e78  89 

LIABILITIES 

Marine 
Losses  and  claims  for  losses:  Fire  and  Inland 

Not  yet  due $108, 622  51     

Unadjusted  plus  reserve,  $33,* 
790.21  fire,  for  losses  in- 
curred priqr  to  December  31, 
1919,  of  which  no  notice  had 

then  been  received  , 402,777  41       $159,292  51 

Resisted 42,  643  10     


Total $554,  043  02       $159,  292  51 

Deduct   reinsurance   in   compa- 
nies authorised  in  New  York     105,613  68  50,982  77 


$556,739  08 


Net  unpaid  losses  and  claims  $448,429  34      $108,309  74 

Unearned  premiums: 

Fire $3,  860,  082  24 

Inland  navigation 173,  521  73 

Marine 4, 697  82 

Total 4, 038, 301  79 


868                    Secubity  Insueanci:  Oompaity  [1919 

Salaries  and  miscellaneous  accounts  due  or  accrued 1. 133  97 

Estimated  amount  of  taxes  hereafter  payable 299, 054  77 

Contingent  commissions  or  other  charges  due  or  accrued 264  S7 

Due  and  to  become  due  for  borrowed  money 50,  000  00 


Liabilities,  except  capital $4, 941, 494  48 

Capital $1, 000, 000  00 

Surplus 1, 081. 179  41 

Surplus  to  policyholders , S,  061, 179  41 


Total    $7,0Mte7S99 


RISKS  AND  PREMIUMS 

Marine  and 
Fire  rinks  Premiums     inland  risks 

In  force  December  31,  1918 $805,973,368  $7,981,035  24  $098,050    $10,400  97 

Written  or  renewed  in  1919. ...... .         675,734,780  7.731.68109  45.118.911     610.91004 

Exceas   of   original   premiums   over 

amount  received  for  reinsurance 14. 166  65     

Totals $1,481,708,148  $15,726,888  88  $45.81S.870  $081,380  01 

Deduct    expirations    and    can- 

ceUationa 590.086,246      6.874.38118    38.421.603    207.750  09 

In  force  December  31. 1919.      $801,628,902    $8,852,602  70  $12,301,267  $363,029  92 
Deduct  amount  reinsured..         183.148.470      1.606.583  82  121.002        1,888  64 

Net  amount  in  force...       $708,474,432    $7,246,019  38  $12,270,266  $351,741  28 

■     ■    ■         — —         '  —  1     -  ■  ■     ■ 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1019    One  year  or  less. 

1910 '( T^«  y»"- 

1917 

1918    Three  years. 

1919 

1916 

1917 

1918 

1919 

1915 

1916 

1917 

1918 

1919 


Four  years. 


Five  years. 


Totals. 


Gross 

Amount 

premhims 
onaived.  lets 

Fraction 

corered 

remmiranoe 

unearned 

wxwaraed 

$205,898,145  $2,348,995  05 

1-2  $1,174.407  52 

4.603.859 

31,746  42 

1-4 

7.936  61 

2.267.300 

25,624  74 

»-4 

19,143  56 

99.685.776 

799.374  47 

1-6 

133.239  08 

114,988.279 

1.035.210  12 

1-2 

517,609  56 

137,236.314 

1.221.877  88 

5-6 

1.018.231  57 

419.491 

4.515  10 

1-8 

564  39 

284.815 

4.811  79 

3-0 

1.804  42 

860.143 

8.634  63 

5-8 

5.396  64 

646.518 

8.018  12 

7-8 

7.015  86 

22.878,648 

275.881  48 

1-10 

27,588  15 

25.423.374 

274,672  76 

3-10 

82.401  81 

29.473.861 

346.533  60 

1-2 

173.266  84 

31.167.301 

413.982  27 

7-10 

289.787  58 

32.640.613 

446.281  80 

9-10 

401,008  65 

$708,474,432 

$7,246,019  38 

$3,800.082  24 

GENERAL   INTBRROQATORIBS 

Grosa  premiums   (Irss  reinsurance  and  return   premtumfi)    received 

from   organisation   of  company $47,966,047 

Net  losses   paid   since  organisation 25,655,958 

Cash  dividends  declared  since  commencing  business 1 ,677,281 

Stock  dividends  declared  since  commencing  business 50,000 

Largest  net  amount  insured  in  any  one  hasard 00»009 

Company's  stock  owned  by  directors  at  par  value 223.640 

Loaned  to  stockholders  not  ofBcers 144,900 


870                      Security  Insurance  Company                   [1919 

Book  Par  MailMt 

Bonds:  value  value  valve 

Richmond    Va    1943    48 14.737  50  15,000  13.SI0 

Richmond  Va  1»38  4e 2.956  00  S.OOO  I.IW 

Town  of  Stratford  Conn  1984  i%n 20,188  00  20,000  te.lOO 

Town  of  Orange  Conn  1986  4  7-10 10.800  00  10,000  10,a8* 

irmted  SUtea  8d  Lib  1942  4Hs oO.OOO  00  50,000  50,Ml 

United  SUtes  8d  Lib  IMS  4^ 121.068  86  125.500  119.225 

United  BUtes  4th  Lib  1988  4^8 186.000  00  166.000  155.000 

United  States  Victory   1928  4%8 299,600  08  800.000  30O.080 

Waterbary    Conn   1925    4Hs 24,090  00  24,000  94.240 

Wlnston-Salem  N  C  gen  muni  1944  5s 21.000  00  20,000 

At  Top  A  SanU  ^e  R  R  adjust  1996  4s 28.487  50  28.000  19.1 

Atlantic  Coast  Line  R  R  Ist  consol  1962  4s 36.660  00  40.000  n.M9 

Blng  Lest  ft  Union  (N  Y)  8t  By  Ut  mt«  1826  6s, 10,160  00  10.000  8.690 

Birmingham  Ry  Ught  ft  Power  Co  1964  4%s 26,286  25  80,000  82.N9 

Bridgeport  (Conn)   Trac  CO  Ist  mtg  1923  58 10.875  00  10.000  9.  TOO 

Chic  ft  East  111  R  R  Ist  consol  mtg  1984  6s 79.003  17  81.000  80.180 

Chic  ft  Bast  111  R  R  gen  oonsol  1st  mtg  1987  5s 22.566  26  SO.OOO  28.40S 

Chic  ft  East  III  R  R  receivers  cert  1917  6e 20,000  00  20.000  1T.M9 

Chic  ft  Northwestern  gen  mtg  1967  4s 15.628  00  20,000  16.800 

Chic  ft  West  Ind  R  R  consol  1952  4s 19.806  85  80.000  19.600 

Chic  Rys  Co  1st  mtg  1927  5s 74.876  00  75,000  60.760 

Chic  Rook  Island  ft  Pae  rfdg  1984  4s 10.426  00  10.000  14.880 

rhle  Rock  Island  ft  Pac  gen  mtg  1988  4s 82,281  26  42.000  82,840 

Cleve  eta  Chlo  ft  St  Louts  R  R  1968  4s 81.288  7T  48.000  B.460 

Con  Ry  ft  Light  Co  1st  rfdg  mtg  1961  4^8 88,886  00  88.000  t8.S» 

Consolidated  Railway  deb  1964  4s 15.918  60  19.000  11.210 

1966  4s 9.425  00  12.000  T.060 

1968  4s 1,576  00  2.000  1.188 

Consol  1^  guar  deb  1966  4s 82,678  00  91,000  10.068 

Delaware  ft  Hudson  Co  conv  1986  6s 4,000  00  4,000  8.789 

Erie  R  R  new  consol  prior  lien  1996  4s 4S.061  26  60.000  84,660 

Brie  R  R  gen  lien  199C  4s 7.768  60  10,000  6.080 

Illinois  Central  R  R  1st  ref  1956  4s 8.112  50  10.000  8.400 

Illinois  Central  R  R  equip  note  1925  5a 19.022  60  20.000  19.86B 

III  Cent  R  R  ft  Chic  St  L  ft  New  Or  Jt  rfdg  mtg  1968  5s..  17.150  00  20.000  19,»0 

Kan  City  Ft  Scott  ft  Mem  rfdg  mtg  1986  48 88.878  76  50.000  S.160 

Kansas  City  Ft  Sbott  ft  Memphis  consol  mtg  1988  68...  84.692  BO  24.000  24.«0 

Kansas  City  Terminal  Ry  1928  Bs 19,996  86  20.000  80,600 

Long  Island  R  R  Ist  mtg  guar  rfdg  1949  48 20.100  00  20.000  16.600 

Louisville  ft  Nashville  ft  Sou  jt  1952  4s 27.825  00  80.000  82.110 

Meriden  Horse  R  R  Co  Ist  mtg  1924  5s U. 810  00  12.000  10.440 

Mn  Holllston  ft  Framing  Mass  st  ry  1st  mtg  1918  78..  6,662  50  8.000  6.060 

Minn  ft  St  L  R  R  Ist  consol  mtg  1984  8s 8.916  75  lO.ON)  8.100 

*                      Miss  Pac  R  R  Co  Ist  rfdg  mtg  (ser  A)  1966  6s 11.750  00  11.000  9.469 

(ser  B)  1928  58 18,814  68  20,000  18.880 

(ser  O  1926  6s 88,Sn  61  40.000  86.400 

New  York  Connecting  R  R  Ist  mtg  1968  4Hs 8.812  80  10,000  8.90O 

New  York  Cent  R  R  deb  1985  6s 10.887  60  20.000  19.800 

New  York  Central  R  R  1997  8Hs 4.09126  6,000  4.500 

N  Y  N  H  ft  Hart  R  R  deb  1947  4s 1.610  00  2.«M  1.180 

1922  4s 17.00000  20.000  16.000 

1956  4s 14,698  00  19.000  11.409 

1954  8Hs 6.723  78  8,600  4.580 

1966  8^8 6.646  00  14.000  T.840 

1947  S^B 601  89  1.000  660 

1965  48 16.865  00  21.000  18.100 

New  York  SUte  Rys  ser  A  1962  4^8 27.062  50  40.000  16.409 

Nor  ft  Western  Ry     Co  Ist  consol  1996  4s 81,850  00  40.000  94.000 

Norfolk  ft  Western  Ry  Q>  conv  1988  4^8 8.075  00  8.000  1.240 

Norfolk  ft  Western  Ry  1929  8b 8.04120  8.000  S.M9 

Nor  Pac  R  R  gen  Hen  1947  8s II. 968  80  80.000  18.000 

Ore  Short  Line  guar  rfdg  1929  48 19,476  00  20.000  17.100 

Pennsylvania  R  R  Co  consol  mtg  1960  4Hs 9.006  25  10.000  9.160 

Peoria  ft  Eastern  R  R  let  mtg  1940  4s 17.598  76  80.000  11.! 

Reading  CO  Jer  Cent  coll  1961  4b 26,812  60  28.000  tl.l 

8t  L  1r  Mount  ft  Sou  Ry  Co  Ist  mtg  1988  4s 46,508  78  60.000-  18.1 

'                                     Sou  Pae  R  R  Calif  1987  58 7.406  00  t.OOO  •.< 

Son  Pae  R  R  coll  tr  1949  4s 82.480  00  • 

Boa  Ry  Mob  ft  Ohio  coll  tr  1988  4s 50.670  01  60.000  48.060 

Sou   Ry  Ist  mtg  1994  6b 89.466  86  40.000  87.100 

Southern   Railway  1956   4s 16. 987  50  lO.OOO  18.680 

Third  Ave  N  Y  Ry  ist  mtg  1937  6s 9,972  50  11.000  M.aO 

Third  Avenue  N  Y  Ry  1st  rfdg  mtg  1960  4s 15,118  50  19,000  II. 609 

Third  Ave  N  Y  Rjr  adjust  inrome  1960  Ss 17.100  00  24.000  9  8W 

Trl-Ctty  Ry  ft  Ll«ht  Co  coll   tr  1928  6b 19,600  00  K^OOO  10.680 

Union  Pacific   R   R   1928  Os 14,600  00  t 

Unlkn  pacific  R  R  land  grant  1947  4s 16,687  60  10,660  IT.I 

Uoltad  Rys  Co  of  St  L  1st  mtg  1084  4s 10.776  H  41 


872 


Secukity  iNSURANgE  Company 


[1919 


Book 

Stocka:  ralue 

2»  Illinois  Gent  R  R 2S,»74  CO 

100  Mobile  A  Ohio  R  R  stock  trnst  cert »,17E  M 

100  Norfolk  A  West  R  R  pfd 16.699  76 

200  Northern  R  R  of  New  Jersey  guar 19,300  00 

100  Twin  City  Rapid  Transit  Co  pfd 15.067  08 

8  Twin  City  Rapid  Transit  Co  com 800  00 

100  American  Exchange  Nat  Bank  N  T 11.646  77 

138  First  Nat  Bank  New  Haven 18.088  00 

ISS  Bank    Building   Co , 

216  Merchanta  National  Glaok  New  Haven 8. 723  50 

210  New  Haven  Bank  N  B  A  New  Haven S1.4M  10 

m  Second  National   Bank  New  Haven 32.879  60 

690  American  Tel   A  Tel    Co 83,984  05 

100  Cincinnati  Gas  A  Elec  Co 8.700  00 

700  Consolidated  Gas  Co  of  New  Tork  94.193  76 

990  Derby   Gas  Co 30.21142 

6  General  Adjustment  Bureau  stock 160  00 

50  Hocking  Valley  Products  Go  com 966  37 

100  Michigan  State  Tel  Co  pfd 9.787  15 

1141  New   Haven    Gas   Light   Co 36.183  90 

135  Ousatonlc  Water  Power  Co 19.860  00 

100  Pacific  Tel  A  Tel  Oo  pfd 10.168  76 

1694  Southern   New   Eng  Telephone   Co 169.079  23 

9  Southern  Adjustment  Bureau  460  00 

260  SUndard  Oil  CO  of  N  J  pfd 18.116  00 

10  Underwriters   Adjusting    Co 760  00 

20  Underwriters    Map   Assn 8,000  00 

5  Underwriters   Salvage   Co   of  New  York 625  00 

5  Underwriters  palvage  Co  of  Chicago 600  00 

1  Western  Adjustment  A  Inspection  Co 140  00 

560  Western   Union    Telegraph    Oo 30.136  25 

1  Western  Improved  Risk  Association 100  00 

100  Worthlngton  Pump   A   Machinery   Co   clan   A   pfd  9,815  00 

110  Worthlngton  Pump  A  Mach  Co  cl  D  pfd  V  T  ctfH..l  a  isa  jt 

38  Worthlngton  Pump  A  Macfa  Co  com  stk  V  T  ctto.,  f  »."•*' 

ToUls     J6,»4.812  74 


Par 

Market 

value 

value 

23.000 

11.310 

10,  COO 

6.900 

10.000 

U.tno 

10.000 

It  GOO 

10.000 

10.800 

800 

45C 

10.000 

1S.O0O 

13.300 

U,9» 

13.300 

i3,m 

10.750 

n.w 

n.ooo 

39.900 

17.  MO 

8.73S 

68.000 

71,450 

lO.OOO 

7.800 

70.000 

11.4« 

14.760 

34.CSI 

160 

ISO 

6.000 

•no 

10.000 

7.»« 

18.6I& 

19.I4> 

13.600 

10.80n 

10.000 

9,t» 

158.400 

183.319 

460 

494 

15.000 

V.750 

1.000 

750 

1.000 

1.000 

600 

73ft 

uOO 

6W 

100 

IBB 

66.000 

49. 810 

100 

100 

10.000 

9.8W. 

11,000 

8.800 

1.800 

4.«S 

$5,496,915 

15.011,113 
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Deduct  salvage  $250  97 

reinsurance 19,341  27 

19,  692  24 


Net  losses    —  $1,  824  18 


Ket  losses  paid 

Loss  adjustment  expense,  iire 

Agents'  compensation  including  brokerage,  fire,  $143,419.99; 

marine  and  inland,  —  $6,317.28 

Fire: 
Field  supervisory  expense: 

Salaries  of  field  men 

I^pense  of  fitaffi  mf  n 

Executive,  traveling  expense  of  oChers  than  field  men 

Salaries  and  fees  

Rent 

Furniture  and  fixtures 

Maps 

Inspections  and  surveys  

Federal  taxes    

Taxes,  licenses  and  fees: 

State,  county,  municipal $2,286  49 

Insurance  depiartment  2, 914  12 

Postage,  telegraph,  telephone,  exchange,  express 

Advertising  and  subscriptions,'  $1,200.43;    printing  and  sta- 
tionery, $2,784  •.:::■'...' 

Miscellaneous,  fncludinff  $360  donations 

Insurance  premium  on  ufe  of  president  in  favor  of  company. . 

Real  estate  repidrs  and  expense 

Dividends  to  st^Kkholders  (declared  during  year,  $12,000) 

Or<M»  decreaae^y  adjustnumtf  in  book  value  ^ of  ledger  asset s, 
viz.: 
Bonds 1 ,  088  14 


106,349 

51 

1,900 

00 

138, 102 

71 

4,022 

20 

3.907 

94 

1,193 

16 

31, 154 

60 

1.514 

00 

260  00 

600  00 

3.283 

00 

8,192 

66 

6,199 

61 

1,487  50 

4,044 

43 

420  00 

2,494 

60 

68  40 

12,  000  00 

ToUl  Diabnrsementt « fSM,S78  U 


BaUnce  $6Q8,  $$0  64 


lilftDQBR  AS8BTS 

Mortgage  loans  $271. 580  01 

Collateral  loans    5,000  00 

Book  value  of  bonds 216 ,067  60 

l^e^dtt  In  trust  companies  and  banks  not  on  interest ^,SD9  30 

Agtets'  balances  representing  business  wrift^  sAftstqtte&t  io 

October  1,  1919  46,  968  75 

Deposit  wHh  Globe  k  Rutgers  Fire  Insurance  Co 0.d86  08 

Total   |608,S60  64 

NON-LEDGBR  ASSETS 
Interest  due  and  accrued:  '  ' 

Mortgages   $746  06 

Bonds    1,  962  34 


Total 2,709  00 

Reinsurance  recoverable  on  paid  losses 379  22 


GroM  AsMtB  #611,44$  86 
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South  Carolina  iNstrRANCE  Company 


875 


DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 


417  50 


Total  Admitted  Assets $eil«031  36 


Losses  and  claims  for  losses: 

Unadjusted 

Deduct  reiiidtirance  in  com- 
panies authorieed  in  New 
York 


LIABILITIES 

Fire 
$26,451  06 


2,014  30 


Net    unp^kid    losj^es    and 

claims $24, 436  76 


Marine 
and  Inland 

$47,728  20 


17,432  60 


$30,295  60 


Unearned  premliuna,  fire 

Estimated  amount  of  taxes  hereafter  payable 


$54,732  36 

279,206  58 

7, 500  00 


LUUlities,  except  capital 1841, 4S8  M 

Capital $200,000  00 

Surplus 69, 592  42 


Surplus  to  policyholders 


268,69ft  4ft 


Total $611, 081  86 


RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks       Premiums     inland  risks     Premiums 

In  force  December  31,  1918 $17.^4,581  S256.924  55     

Written  or  renewed  in  1019 54.155.473    722.323  51         $626,686    $31.17170 


Totals $71,430,054  $979,248  06        $6^,686    $31,17170 

Deduct  expirations  and  cancellations. .     28.072.377    403.713  82  626,686      31.17170 


In  force  December  31.  1919 $43,357,677  $575,534  24 

Deduct  amount  reinsured *.       5, 126,500      78.701  50 


Net  amount  in  force $38,231,177  $496,832  74     ... 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 


Year 

written 


Term 


T  or  U 


1910    One  y< 
1918  \ 

1917  { '^^^  y*^ 

1918  Three  years 
1919 

ml }  ^^^^^  y««- 

1915* 


1916 
1017 
1918 
1919 


Five  years. 


Over  five  years 

Advance  premiums , 


Gross 

Amount 

premiums 
charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$29,070,582 

$356,582  38 

prorata 

$185,747  05 

136.337 

1.483  09 

pro  rata 

310  06 

.      604.108 

6,366  22 

pro  rata 

4.734  10 

1.249.680 

24.643  06 

prorata 

4,063  77 

1.156,082 

20,686  97 

prorata 

11,120  24 

4.858.825 

68,312  40 

pro  rata 

67.383  00 

17,358 

97  42 

prorata 

62  32 

72.601 

872  60 

prorata 

707  05 

15.100 

422  44 

prorata 

48  44 

43.934 

908  54 

pro  rata 

276  00 

59,049 

1,216  79 

prorata 

613  40 

183,151 

3.660  23 

pro  rata 

2.730  10 

759.299 

12,630  76 

pro  rata 

11,250  15 

1.680 

18  30 

pro  rata 

17  89 

3,301 

23  54 

all 

23  64 

Totals. 


$38,231,177       $406,832  74 


$270,206  68 
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GENKRAL   INTERROGATORIES 

Gross  premiums    (less   reinsurance  and   return   premiums)    received 

from   organization   of   company $1 , 871 . 7C7 

Net  losses  paid  since  orgraniKatiou 509,510 

Cash  dividends  declared  since  commencing  business 21,000 

Stock  dividends  declared  since  commencing  business 50,000 

Largest  net  amount  insured  in  any  one  hasatd 5,000 

Company's  stock  owned  by  directors  at  par  value 27.850 

Loaned   to  stockholders  not  officers 39,000 

Lines  of  iNsrRANCE  Wbittex  Othbb  than  Fire  ahi>  Mabine 

Loflses 

Net  premiums  incurred  less 

written  in  reinsurance 

1919  in  1919 

Wind  storms  and  tornadoes |1,  257  04  33,  91 


BUSINESS  IN  THE   STATE  OP   NEW  YORK 

Fire 

Gross  risks  written $7 ,  139 .  438 

Less   risks  canceled < . .  1  •  374 ,974 


Net    risks    written $5. 7^4, 464 

Gross  premiums  on   risks  written $62,047 

Less   return    premiums    10,236 


Net    premiums    received $51 ,  811 

Losses  paid    (deducting  salvage) $9, 331 

Losses   Incurred    $12,967 


Special  Deposit  Schedule  Showing  Deposits  or  Investments  Not  Held  for 
THE  Protection  of  all  the  Polictholders  of  the  Company 

Par  value  of 
State  deposit 

South  Carolina    $10,000 

Schedule  of  Mortgaqbs  Owned,  Classified  by  States 

Amount  of 
State  principal  unpaid 

South    Carolina   $271,530  01 

Schedule  of  Collateral  Loans 

Market       Amount 
Par  valas        valae         loaned       Rate 
60    Carotrna    Nat   Bank $6,000  |8,760  $6,000  t 

Schedule  of  Bonds  Owned 

Book 
value 

United  SUtes  Ist  Lib  1947  is $10.000  00 

2d   Lib   1942   40 16.000  00 

3d    1928    4)4b 30.000  00 

4th  Ub  1928  4^* 46,000  00 

1938    4%n 37.200  00 

1938    4}4s 28.260  00 

State  of  8  C  rfdg  1962  48 19.600  00 

School  Diflt  City  of  Florence  S  C  1939  5b 5,  ISO  00 

School  Diet  City  of  Greenville  S  C  1939  S« 6.200  00 

HartSTllle  School  Dist   Darlington   B  C  1889  la 6,668  50 

Annerlcan  Telephone  A  Telegraph  Co  1925  $■ 10. 200  00 

Amtrican  Tel  A  Tel  Co  three  year  note  1922  6b 9.926  00 


Far 

Martet 

Talue 

Talue 

$10,000 

$10,000 

16.000 

16.000 

80.000 

30.00d 

46.000 

46.000 

40.000 

87.300 

36.000 

23,260 

80,000 

19.600 

6.000 

6.000 

5.000 

6. 180 

6.000 

6.860 

10.000 

10.800 

10.000 

9.900 

Totals  $816.067  60  $880,000  $IU.W 
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SPRINGFIELD  FIRE  AND  MARINE  INSURANCE 

COMPANY 


195  STATE  STREET,  SPRINQFIELD,  MASS. 

[Incorporated  1849;  commenced  buk»iuc8s  1851] 

A.  W.  DAMON,  President  B.  H.  HILDRETII,  Secretary 

Capital,  $2,500,000 

INCOME 

Gross  premiums,  fire $14,  849,  280  57 

Deduct  reinsurance  premiums . .  $2,  969,  005  27 

return  premiums 2, 261,  523  70 

5, 230,  328  97 


$9,618,951  60 


Gross  premiums,  marine  and  inland $805,  057  69 

Deduct  reinsurance  premiums. .         $95, 988  20 

return  premiums 107, 529  41 

203,  517  61 


$601,  540  08 


Total  net  premiums  written $10,  220,  491  68 

Interest : 

Mortgage  loans $139,  291  47 

Bonds  and  stodcs 449,  798  97 

Deposits 40,  165  40 

From  other  sources  200  00 


Total 629,  455  84 

Bents 24,  000  00 

Agents'  balances  previously  charged  off 1,  648  30 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds $2,  052  50 

Stocks 1, 041  67 


3,094  17 


Total  Income  $10, 878, 689  98 

Ledger  Assets  December  81,  1918 14, 984, 881  90 

Total   $85,808,081  49 


DISBURSEMENTS 
Losses  less  discounts,  fire  (including  $648,389.42 

occurring  in  previous  years ) $5.  22S,  523  27 

Deduct  salvage  $47,  841  69 

rdnsurancc  received 1, 403,  938  73 

1,  451,  780  42 


Net  losses $3,  776,  742  85 
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Losses  less  discounts,  marine  and  inland    (in- 
cluding   $204,070.27    occurring    in    previous 

years)   $119.  364  35 

Deduct  salvage $10. 273  57 

reinsurance 1, 240  48 

11.514  05 


Net  losses $107,  850  30 


Net  losses  paid   $3,  884.  593  15 

Loss  adjustment  expense,  fire,  $69,356.13;  marine  and  inland, 

$4,044 67,  400  13 

Agents'  compensation  including  brokerage,  flre,  $1,004,077.70; 

marine  and  inlaiid»  $126,323.40 2, 080,401  10 

Agents'    allowances,    fire,    $55,266.78;    marine    and    inland, 

$3,527.66 58.  794  44 

Marine 
Field  supervisory  expense:  Fire  and  Inland 

Salaries  of  field  men. $211,  508  76  $13,  500  55 

Expense  of  field  men 180,  055  91  11,  492  92 

Executive,     traveling     expense 

of  others  than   field  men...         9,856  04  629  10 


Total $401,  420  Tl 


$25,  622  57 

$34,  055  &2 

3,568  50 

675  84 

427. 043  28 

Salaries  and  fees $533,  532  05  $34,  055  &2        567.  687  27 

Rent 55. 906  64  3,  568  50          69, 475  14 

Furniture  and  fixtures 10, 588  40  675  84           11. 264  24 

Maps 13, 849  22     13. 849  22 

Inspections  and  surveys 190.  960  04  12, 188  88        203. 148  92 

Federal  taxes   252,  800  31  16, 136  18        268. 936  49 

Taxes,  licenses  and  fees: 

State,  county,  municipal   201.347  24  12.851  94 

Insurance  department 31. 972  82  2, 040  81 

Fire  department  30, 558  76  1, 950  55 

Fire  patrol  and  salvage  corps.  15;  780  52  1,007  26 

$2719.  659  34  $17,  850  56 


297. 609  90 

Postage,  telegraph,  telephone,  ex- 
change, express $36, 153  11          $2.  307  64  38, 460  76 

Legal  expense   9, 841  35                628  17  10, 469  62 

Advertising  and  subscriptions, 
$26,114.11;  printing  and  sta- 
tionery, $81,619.37   101,  269  48             6, 464  00  107,  7S3  48 

Ajrents'  balances  charged  off 2,  612  76     2,  612  76 

iSseeUaneouft 1. 367  55                  87  28  1, 464  83 

Real  estate  repairs  and  expense,  $3,816.11;  taxes,  $7»950 11.  766  11 

Dividends  to  stockholders   (declared  during  year,  $525,000)..  325,000  09 
Qtoas  decrease  by  adjustment^  in  hook  value  of  ledger  assets, 


VIZ.: 

Bonds $1.  365  00 

Stocks ^041  67 


2.406  67 


Total  Disbursements   $8,«a^9©7  40 


Balance   tl7, 418, 1 X4  » 
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liEDOBB  assets 

Book  value  of  real  estate $335, 000  00 

Mortgage  loanp  2^  ^4, 970  00 

Book  value  of  bonda,  $5i355,0 13.89;  stocks,  $5,272,641 '.03 10,627,654  92 

Cash  in  company's  .o^c^ . , 1, 600  00 

Deposits  in  trust  companies  and  banks  not  on  interest 337, 920  36 

Deposits  in  trust  companies  and  banks  on  interest, . ..... .  ^ . . ,  1,  846,  887  76 

Agents*  balances  representing  business  written  subsequent  to 

October  1,  1919 1, 653. 654  70 

Agents'  biiiRi&oA  representing  business  written  prior  to  Octo- 
ber 1,  1919    25,  526  35 


ToUl   $17, 413, 1 14  09 

NON-LBDOBR  ASSETS 
Interest  accrued: 

Mortgages $67, 257  70 

Bonds 79, 168  03 


ToUl 146,  425  73 

Reinsurance  recoverable  on  paid  losses 99, 655  58 


«■■*>!■' 


Gross  Assets   $17;6$9;8&5  40 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balance  re|>nesentiti^  ^Mness  writ^teh 

prior  to  October  1,  1919 $25, 526  36 

Book  value  of  bonds  and  stocks  over  market 
value 166,  W6  42 


Total 192,402  77 


Total  Admitted  Assets $17, 46$,  982  6$ 

LIABILITIES  ^ 

Marine 
Looses  and  claims  for  losses:  l^re  and  Inland 

Not  yet  due $127,  593  49  $2,  719  67 

Unadjusted  plus  reserve, 
$80,000  ftre,  $5,000  marine 
and  inland,  jfor  losses  in- 
curred prior  to  December 
31,  1919,  of  which  no  no- 
tice had  then  been  re- 
ceived       1,  062, 305  89  65,  56^;  75 

Resisted 43, 150  00  700  00 


Total    $1 ,233,049  38        $68,982  42 

Deduct  reinsurance  in  com- 
panies authorized  in  New 
York 391, 033  81  1, 049  05 


Net     unpaid     losses     and 

claims $842;  015  57        $67,  933  37' 


Unearned  premituns: 

Fir* $8.  891.  570  07 

Marine 257,  706  58 


$009,  948  94 


Total 9, 149, 276  65 

Dividends  declared  and  unpaid  to  stockholders 200.  000  00 

Salaries  and  miscellaneous  accounts  due  or  accrued 45, 000  00 
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Estimated  amount  of  taxes  hereafter  payable 415, 000  00 

Contingent  commissions  or  oth^  charges  due  or  accrued. . . .         105, 000  00 

tiabiUties,  except  c&pital. $10, 884,  SM  59 

Capital $2, 500,  000  00 

Surplus 4, 142,  T67  04 

Surplus  to  policyhQlderS. 6, 648, 707  04 


Totel    , ii7»4«e» 


RISKS  and  premiums 

Marine  and 

Fire  riski            Premiums  inland  riela         FtemhimB 

In  force  December  31.  1918. . . .  $1,788,933,901  $18,005,300  52  $49,778,173      $S57.849  48 

Written  or  renewed  in  1919 ....     1 . 461 . 781 .010    14 .849 . 380  57  420 ,251 . 558        806.057  m 

Total $3,250,714,911  $82,854,581  09  $470,029,781  $1,102,907  17 

Deduct  expirations  and  can- 

CflUalifMis 1,246.822.379    12.480,970  78  878.620.013        006.423  24 

Tn  force  December  81. 

1919 $2,003,892,532  $20,373,610  31  $91,409,718      $556,483  93 

Deduct  pdnount  rein- 
sured          400.429.336      3.622.370  27  14.155.728          46.193  91 


t      • 


^^^^^ 


Net     amount    in 
force $1.608,46a»106  $16,751»240  04      $77,269,900      $510,290  02 


:s 


REG^mXJLATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 

Year                                                                     Amount        charged,  less    Fraction  Premiums 

written                      Term                                    covered         reinsoranoQ    unearned  unearned 

1919    One  year  6r  less $524,547,212  $5,581,384  32  1-2  $3,700,692  16 

15.121.064        130.973  34  1-4  32.743  34 

0.603.660          58.882  06  3-4  44.16155 

206.848.442     1.887.854  18  1-6  314.642  86 

230.277.133    2.282,328  79  1-2  1.141.164  40 

289.128.094    2,892.021  41  5-6  2.410.017  85 

1.771.061          22.616  44  1-8  3.817  06 

1.168.515          14.400  70  8-8  5,400  27 

4.666.066          48,814  93  5-8  30,600  33 

2.235.579          22.088  15  7-8  30.114  64 

52.615.809        505,894  45  1-10  50,5»  45 

57.115.715        660,93177  3-10  197.079  53 

63.994.283        727.577  96  1-2  363.788  96 

67.702.862        884.419  76  7-10  584.068  83 

75.383.653        952,626  56  0-10  857.863  91 


1918  \ 

1919  /  Two  years. 
1917 

1918    Three  years. 

1919 

1916 

1917 

1018 

1919, 

1915 

1916 

1917 

1018 

1919 


Four  years. 


Five  years. 


Overfiveyears 1.203,827  11.117  14  pro raU  8.623  SS 

Advance  premiums 3,090,181  27,906  08        all  27.906  08 

Totals $1,603,463,196  $16,751,240  04  $8,801,57007 


OBNKRAL  INTBRROOATORIBS 

Grom  premiums   (less  reinsurance  and  return   premiums)    received 

from  organisation   of  company $148.946, 123 

Net  losses  paid  since  organisation 60, 167,837 

Cash  dividends  declared  since  cornmencing  business 8,330,542 

Stock  dividends  declared  since  commencing  business 2,000,000 

Larger  net  amount  Insured  In  any  one  hasard 70.000 

Company's  stock  owned  by  directors  at  par  value 179,860 

Loaned  to  stockhaldera  not  officers 21 ,860 
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L1NI8  OF  Insueanci  Wbittin  Othbb  than  Fiee  and  Maeine 


Net  premiums 

'WcttteD  in 

UB19 

Motor   vehicles    $876,296  81 

TourlstB'    baggage    2 »943  59 

Registered   mall 14,558  47 

Wind   storms  and   tornadoes 505 ,  242  95 

Sprinkler  leakage   47,245  61 

Explosion    90,768  75 

Totals    $1,087,060  58 

BUSINESS  IN  THE  STATE  OF  NEW  TORK 

Fire 

Gross  risks  written    $140,452,928 

Less  risks  canceled  fire  188,108,642,  marine  and  inland 
$826.445 ;  reinsurance  fire  117,562,719,  matine  and 
Inland    $1,932,268    55.666,861 

Net    risks   written $84,786,567 

Gross  premiums  on   risks  written $1 ,  109 ,571 

Less  return  premiums  fire  $288,407,  marine  and  inland 
$11,196 ;  reinaurance  fine  $167,061,  marine  and 
inland    $5,975    *....  406,468. 

Net  premiums  received $704,108 

Losses  paid    (deducting  salvage) $342,721 

Less  losses  on  risks  reinsured 79,567 

Net  losses  paid '. $268,154 

losses    incurred $347 ,207 

Less  losses  on   risks  reinsured....... 89,994 

—      - '      -  -  -  - 

Net  losses  Incurred   $267, 218 


Losses 
incurred  lesH 
reinanranee 
In  1919 

$188,747  82 

2,010  90 

127  40 

118,261  50 

16,874  12 

6,442  80 

$281,463  54 


Marine 
and  Inland 

$38,069,827 

2,758,718 

$30,811,114 

$194,817 


17,171 


$177,646 
$14,847 


$14,847 

$39,484 
610 

$88,874 


Special  Deposit  Schedule  S^bowino  Deposits  or  Xntestments  Not  Held  fob 
THE  Protection  of  all  the  Polictholdbbs  or  the  Company 

Pap  value  of 
State  or  country  deposit 

Canada $607,000 

Georgia    10,000 

New    Mexico   10,000 

Nortb    Carolina • 30.000 

Virginia ., 55.000 

Total    $612,000 


Schedule  op  Mobtgagbs  Owned,  Classified  by  States 

Amount  of 

State                                                                                                          principal  unpaid 

Massachusetts $2,584,970 

Schedule  or  Bonds  and  Stocks  Owned 

BMk                   Bar  Maricet 

Bonds:                                                                                                Talue                 yaAae  taIuo 

Can  Victory  loan  WM  6%B $100.00(li  00             1100,000  1102,000 

Canada  1929  6Ka 144.378  OO               SM.OOO  SS2,5€0 

Canada  1M<  6« 14,060  96                 25.000  94,960 

United  States  Ub  1947  S^s 49.976  00                  BO. 000  88,600 

^      1947    8H« 60,000  00                  60,000  60,000 

2d   Lib  conv  1942  4%8 197,430  00                 200,000  189,000 

3d   Lib   1928  4^8 200.000  00                 200,000  200,000 

4th  Lib  1938  4^8 600,000  00                 500.000  600,000 

Victory   Lib   1929   4%a 600,000  00                600,000  500,000 

Victory   Ub   1923   4^b 8,060  00                    8.060  8,060 

Brantford  City  Ont  deb  1942  4%8 67.420  00                 90.000  64,000 


882 


• 

Springfield  Fire  and  Marine  Insurance  Co.  [19 19 


Bonds: 

Calsarjr  City  AlberU  4»k  1988  Is 

OeorglA   State   rfd(  IMS  i%jk 

HcmHton  OoUrio  deb  IMX  4» 

UluniUQn   Onurlo   deb   1984   4^8...,.,...,..,... 

Montreel  Canada  Catholic  School  Com  1948  4a ! 

Montreal  Can  Protea'nt  Bd  of  8ch  Conn 're  deb  1988  4a.. 

OiUwa'OoUrlo  deb  1936  4%« 

Outreroont  Quebec  i^choQl  deb  1960  4^a 

Regina  City  Saakatchewan  deb  1928  6a.. 

Richmand  Vlrflnla  19S8  4a 

Richmond  Virginia  1940  4b 

Toronto  Canada  gen  coaaol  deb  1948  4%a 

Valencia  County  New  U9X  rfdg  19|1  68^.^ 

Victoria  City  Britiah  Columhla  deb  1988  4V6a.: 

Victoria  City  British  ColuniMf  deb  1961  4a 

Westmount  City  Quebec  Canada  deb  1966  4Ha 

Weetttomt  Town  Que  Can  d«i  1947  4%a 

Winnipeg  Manitoba  local  ImRrove  19H  4a 

Maryland  St  bridge  deb  1986  4a.... 

water  wka  deb  1984  4a 

Winston   N   C   1940   4Hs 

Winston  N  O  1941  4^• 

Atlantic  Coast  Une  R  R  gen  unl  mtg  aeries  A  1964  4Ha.. 

Belt  R  R  4b  Stockyarda  Co  1st  mtf  ft  rfg  1989  4s 

Boston   ft  Maine  R   R   1944   4Ha 

Buffsflo  Rochester  ft  Pitt  Ry  cons  U6T  i^ 

OUiada  Southern  Ry  oonaal  series  A  Ufl  £s 

Canadian  Pac  Ry  spec  inr  fund  note  oert  1914  ts 

Omtral  Ptc  Ry  1st  yef  Mtg  1949  4a 

Chlo  Burl  ft  Qulncy  R  R  111  DIt  mtg  1949  8Hs 

CMe  J  Rys  ft  U  Stockyards  mtg  ft  Coll  tr  ref  IMO  6s.. 

Chic  MH  ft  St  P  Ry  conr  19S2  4Via. 

Chlo  Mil  ft  St  P  Ry  conv  gen  ft  rtf  mtg  8014  6s 

Chle  Unlan  SU  Co  lat  mtg  aeries  A  .1968.  4^ 

Kansaa  City  Ter  Ry  lat  mtg  rag  19iO  4a 

Ijaka  Sb  ft  Mich  Son  Ry  t«  1931  4s...,..,....., 

Malae  Cent  R  R  Isl  A  r«(  mtff  series  C  1986  6b 

N  T  G  ft  Hud  R  R  R  deb  1984  4b 

N  T  N  Haven  ft  Hart  R  R  eouT  deb  1949  6b 

N  Y  N  Hav  ft  Hart  R  R  cofxr  deb.l948  6b 

Nor  ft  West  Ry  Dtv  1st  lien  ft  gen  mtg  1944  4b 

Nor  Pacific  Great  Npr  Joipt  C  B  #  Q  cojl.  1921  ^ 

Peoria  Ry  lat  ft  rtdg  mtg  pqorla  111.1916  6«., 

Pere  Marquette  Ry  Co  Ist  mtg 'series  A  1966  Ss 

Southern  Pactflc  Co  conv  1929  4b 

Southern  Pacific  Co  conv  1984  6s 

Adlr  Blec  pow  Corp  1st  mtg  Glens  Falla  N  T  1962  r.s.. 

Ala  Power  Co  1st  mtir  ng  1946  6s 

American  Tel  ft  Tel  Go  coll  trost  1946  6s 

American  Writing  Paper  Co  Ist  mtg  1989  T-6s 

Central  Maine  Pow  Co  1st  mtg  Waterrllle  Me  1989  6b.. 

Columbus  Power  CO  1st  mtg  reg  Ga  1988  6b 

Consumers  Power  Co  Ist  lie  ft  ref  reg  Mtch  1986  6b — 
Danv  Ch  ft  Deer  Ry  ft  l«  Co  conaol  ft  ref  coll  tr  1988  5b 

Duques  It  Co  1st  mtff  ft  con  tr  1949  6s 

Rlmlra  W  L.  ft  R  R  Ist  conaol  mtg  reg  1966  6b 

Qt  I.  Pow  CO  Lid  iBt  mtg  aa-  r«s  8  Sto  K  Got  19M  6b.. 

Hy  Pow  Co  Niagara  F  ref  ft  Imp  mtg  1951  5s 

Idaho  Power  Co  Ist  mtff  Boise  Idaho  1947  6s 

Lnurentlde  Pow  Co  Ltd  1st  mtg  Grand  Mere  Que  1946  5b 
Mont  Pow  Co  Ist  ft  ref  mtg  Butte  Mont  1948  6«....,.., 
Mont  L  H  ft  P  Co  Ist  mtg  ft  coll  tr  Mont  Can  1982  4%s. . 
N  Brun   Pow  Co  1st  mtg  St  J  S  BntppirlQliF  IW  6>- . 

N  B  Inv  ft  Sec  Co  pref  sharehold  pro  agr  certf  Int 

Nor  States  Pow  ry>  1st  ft  rfdg  mtg  reg  1941  5b 

Pac  Gas  ft  Blec  €o  gen  ft  rfdg  mtg  reg  1942  5s 

Penn  Wat  ft  Pow  Co  1st  mtg  1940  68 

Phil  Blec  Co  1st  mtg  S  P  reg  1966  ta. , 

Pttb  Serr  CO  of  Nor  111  let  ft  ref  mtg  1966  58 

Sierra  ft  San  Fran  Pow  Co  Isi  mtg  xeg  1949  Ss 

Springffleld  Ga«  L  Co  noten  Masa  1982  68 

Union  Blec  L  ft  Pow  Co  ref  ft  eoct  mtg  St  L  Mo  1933  5b.  . 

Utah  Pow  ft  L  Oo  Ist  mtg  1944  5«.. 

Utica  Gas  ft  Rlec  Co  ref  ft  ext  mtg  reg  1957  58 

Worcester  Gas  Light  Co  1st   mtg  1939  5^8 

Stocks: 

500    Atchison   Top   ft   Santa   Fe   Ry   com 

500    Atchlaon  Top  ft  Santa  Fe  Ry  pref  


Book 

Par 

Maikoi 

TBlue 

TBlue 

▼Blue 

49.126  00 

60.000 

46.500 

10,486  00 

10,000 

10.000 

11,686  00 

18.000 

10.800 

37.293  20 

38.000 

88,440 

84,421  26 

25,000 

U.860 

24,000  00 

85,000 

20.860 

18,968  00 

80. 000 

17.600 

60,798  76 

50,000 

41.000 

19.728  00 

20,000 

18.600 

68.875  00 

50.000 

47.000 

4.926  00 

5.000 

4.660 

26.696  26 

27,000 

82.68Q 

1«.5«0  00 

10.000 

9.900 

27.876  00 

80.000 

24,900 

14,606  76 

15.000 

10,800 

14.456  86 

15.000 

12.460 

86.86^  60 

85,000 

89,400 

24.187  60 

18,000 

88.000 

29,  in  00 

80,000 

87.600 

4,798  75 

5.000 

4.159 

4.015  00 

4.000 

8.880 

26,066  00 

16.000 

16.880 

41.876  00 

50.000 

42.600 

«>,60»0» 

100.600 

87,600 

40.875  00 

60.000 

84.600 

41,987  60 

60.000 

44.600 

46.000.00 

50.000 

47.000 

18,760  00 

17,800 

17.900 

89.iafiM 

U.ODO 

40.500 

74.250  00 

100,000 

78.000 

48,fi89  90 

60.099 

40.000 

45»009.0a 

46.060 

80,000 

87.500  00 

37,500 

31.500 

81»025  DO  . 

109|0«0 

89.000 

37.875  00 

60.000 

40.000 

48.813  50 

50,000 

44.600 

47|186  Oa 

60,000 

47.609 

41.875  00 

50,000 

42.600 

44,000  00 

44.000 

89.160 

20,000  Oo 

20.000 

17.800 

41.187  60 

50.000 

41.500 

46,568.60 

50.000 

48.000 

96.000  00 

100.000 

90.000 

41.087  50 

60.000 

43.600 

48.345  87 

50.000 

42.000 

20.000  00 

80.000 

21,900 

49.875  00 

50.000 

44.000 

45.000  00 

60.000 

44.000 

49,000  00 

50.000 

46.500 

81,33167 

100,000 

87,000 

48.500  00 

50,000 

46.000 

87.500  OO 

100.000 

88,000 

89.750  00 

100.«00 

91.000 

46.250  00 

60.000 

43.000 

49.760  00 

50.000 

48,500 

92,000  00 

100.000 

89.000 

48.JI»0(I 

60^000 

49.500 

93,000  00 

100,  COO 

93.000 

87.600  00 

100.000 

87.000 

45.860  00 

60.000 

49.600 

88,000  00 

100.000 

01.090 

42,875  00 

60.000 

43.000 

44.850.00 

50,000 

41.000 

9.135  00 

none 

913 

93.500  00 

100.000 

85.000 

46.500  00 

50.000 

43.500 

48.260  00 

60.000 

46.000 

46.500  00 

50.000 

48.000 

87,250  00 

100,000 

88,000 

46,000  00 

50.000 

48,000 

97.750  00 

100.000 

98.000 

92.000  00 

100.000 

87.000 

48,AO0  00 

50.000 

43.500 

43.600  00 

50.oon 

46.0Q0 

50.000  00 

30,000 

44.500 

49.486  25 

50,000 

47.000 

49,380  88 

60,000 

48.000 
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1000 

looe 

1S7B 
1180 
1060 
1160 
1600 
1000 
6000 
1000 

600 

1000 

1060 

SO 

160 


Stocks: 

I2>5    Baltimore  ft  Ohio  R  R  com    

120    Baltimore   4fc   Ohio    R    R   pref 

400    BoBton  Maine   R   R   1st  pref  claas  D* 

Canadian  Pacific   Ry  com    > 

Chic  Mil  4fc  St  Paul  Ry  com 

Chic   Mil   ft   St   Paul   Ry   pref 

Chic  ft  Northwestern  Ry  com  

Gt   Northern    Ry   pref 

Holyoke   fit   Ry    Holyoke    Mass 

Illinois   Central   R   R 

Manhattan   Railway    

Northern    Pacific    Ry 

Pennsylvania   R    R   stock 

Southern   Pacific   Co   com 

ScttChem  Ry  pref  

Union  Pac  R  R  com * ^ 

Worcester  Consol  St  Ry  Ist  pref  Worcester  Mass.. 

American   Trust   Co  Boston    Mass 

Boylston  National  Bank  Boston  Mass 

360    Chapln  National   Bank  Springfteld   Msss 

»0    Chicopee  National   Bank  Springfield  Masa. 

City  National  Bank  Holyoke  Mass 

First   National  Bank   Boston   Mass 

Plrat  National  Bank  Nortbimpton  Maaa 


aoo 

1876 
» 

100  Holyoke   National    Bank   Holyoke    Mass. 

160  Merchants   National   Bank   Boston    Mass 

660  Merchants    National   Bank   Worcester   Mass 

no  National  Bank  of  Oommerce  New  York 

1714    National    Shawmut    Bank    Boston    Mass 

12S  Northampton   National   Bank   Northampton    Mass. 

S80  Old   Colony   TriMt  Go   Boston   Mass 

600  Second  National  Bank   Boston   Mass 

900    Springfield   National  Bank  Springfield   Mass 

600    Third    National    Bank    Springfield    Mass 

MO  W«bster  ft   Atlas   NaUonal   Bank  Boston   Mass... 

UO  Afla  Finance  Corp  New  York 

600    American  Express  Company  

770  American  Tel  ft  Tel  Co 

no  Fitchbarg  Oss  ft  Elec  L  Co  Fltchburg  Mass 

6  .Qeneral    Adjustment   Bureau   New   York 

100  Holyoke  Water  Power  Company  Holyoke  Mass 

40    Indian   Orchard   Co  pref  Springfield   Mars 

316  I^rnn  Oas  ft  Elec  Co  Lynn  Masa. 

1000  Mass  Oas  Companies  pref  Boston  Mass 

1S50  No  Boston  Lighting  Prop  com  Boston  Mass 

6316  No  Boston   Lighting   Prop   pref   Boston    Masfi 

900    Pullman    Company    

360  Salem  Oas  Ll^t  Co  Salem  Mass 

7  Southern  Adjustmeht  Bureau  Atlanta  Oa 

626  Springfield  Gas  Light  Co  Springfield  MaiM 

10    Underwriters  Salvage  Company  Chicago  111 

10  Underwriters  Salvage  Corowiny  New   York 

384  United  Electric  Li^t  Co  Springfield  Mass 

136  Wells  Fargo  ft   Co 


Book 

Par 

Market 

value 

value 

value 

123.806  00 

128.500 

68,700 

9,000  00 

18.000 

6.960 

98.800  00 

40.000 

37.600 

149.398  38 

86.000 

138.800 

115,203  91 

100,000 

63.000 

346.941  88 

200.000 

160.000 

176.076  00 

137.600 

137.600 

139.905  OO 

118,000 

112.100 

168.770  76 

106,000 

67.760 

]33«806  28 

115.000 

111,660 

S83»363G0 

160.000 

130.000 

136,956  50 

100.000 

93.000 

347.416  M 

300,000 

282.000 

99,712  36 

100.000 

108.000 

47.200  00 

66.000. 

M.6Qfir 

88,834  40 

100.000 

138.000 

101.412  60 

84.000 

81.990 

10.600  00 

3,000 

13.090 

21.238  00 

16.000 

19,500^ 

81.302  60 

26.000 

37.600 

49.694  00 

35.000 

66,500 

33.328  75 

30,000 

87.600 

670,400  00 

187. SOO 

976.000 

14.041  60 

9,900 

13.800 

16.800  00 

10.000 

18.800 

20.083  00 

16.000 

44.260 

111.008  38 

6Q.0M 

143.000 

48,880  13 

30.000 

77.10a 

281,625  10 

171,400 

462,789 

32.013  00 

It.  200 

36.680 

85,987  60 

36,000 

8^660 

107.945  00 

50,000 

162.600 

89,070  00 

20,000 

47,40U 

90,042  60 

60.000 

130.000 

13,056  00 

10.000 

31,JMQ 

15,000  00 

15.000 

15,000 

90, 237  50 

60.000 

60.000 

92,943  07 

77.000 

80.860 

66.610  63 

■80.600 

61.240 

360  00 

250 

^  25a 

23.805  00 

10.000 

4i.60O 

4.000  00 

4.000 

4,000 

104.634  75 

27,500 

08.336 

86,000  00 

100,000 

69,000 
31.360 

386.445  73 

381.500 

396.036 

66,160  36 

90,000 

119.700. 

481200  00 

26.000 

38.800 

8(0  OO 

880 

350 

129.856  43 

63.600 

110, 63& 

1.000  00 

1,000 

1.000 

1,000  00 

1.000 

1.600 

86.338  00 

88.400 

84.480 

It. 250  00 

12.500 

9.600 

.ToUls     $10,627,654  92 


39.375.250         810.460,778 
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STANDAKD  FIRE  INSURANCE  COMPANY 


18  ASYLUM  STREET,  HARTFORD,  CaN!N. 
[Incorporated  1905 ;  commenced  business  1910.] 

M.  L.  HEWES.  President  H.  B.  ANTHONY,  Secretary 

Capital,  $500,000 

INCOME 

Gross   premiums $1 ,215,829  43 

Deduct  reinsiurance    premiums...  ^65,094  62 

return    premiums 199,093  71 

464,188  33 


Totel  net  premiums  written $751 ,641  10 

Interest: 

Bonds   and   stocks $63,939  17 

Depositii    1 ,220  64 

Total    65,159  81 

Michigan  eurcharge  in  litigation 950  20 

Agents'  balances  previously  charged  off 2,960  69 


Total  Income  $8S0»  711 

Ledger  Assets  December  31,  1918 I,6fiyi88 


Total    ^ |2,47S»151 


DISBURSEMENTS 

Losses    less    discounts    (including    $130,978.66 

occurring   in    previous   years) $543,063  80 

DeduH  salvage     $2,242  16 

reinsurance   received 166,529  40 

168,771  56 


Net  losses  paid $374,292  33 

Loss  adjustment  expense •  9 ,069  85 

Agents'  compensation  including  brokerage 172,576  95 

Agents'   allowances 2,228  13 

Field  supervisory  expense: 

Salaries  of  field  men 19,579  72 

Expense  of  field  men 21 ,713  42 

Executive,  traveling  expense  of  others  than  field  men 1,911  72 

Salaries  and  fees 52,169  63 

Rent    4,462  58 

Furniture  and  fixtures 157  85 

Maps    1,733  64 

Inspections  and  surveys 18,781  73 

Federal  taxes 16,236  52 

Taxes,  licenses  and  fees: 

State,  county,  municipal $16,856  56 

Insurance  department  4,202  86 

Fire  department  and  patrol  and  salvage  corps  2,589  85 

All  other  except  real  estate 1,530  00 

26,1T>  27 
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'  Liabilities,  except  capital ITSO,  7S8 

Capital $500,000  00 

Surplus 922,587  83 

Siixpltta  to  policyliolders 82S.  5$7 

Total    HtMS^SMSt 

RISKS  AND  PREMIUMS 

Fire  risks  Ptoniunis 

In  forae  December  31.  1918 1102,602,063  fl. 600.007  08 

Written  or  renewed  in  1010 130.813.^  1 .215.820  43 

Totals $332,604,705  62.006.8M  46 

Deduct  expirations  and  canoellations 134 .966. 135  1 .207.630  17 

In  force  December  31,  1919 6197,588.670  61.606.306  29 

Deduct  amount  reinsured 56.507,904  450,465  88 

Net  amount  in  force $141,030,666  $1,247,890  41 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 

1019    Dae  y«ar  or  less. . . 

1918  I  T-rt 

1919  '  ^^° 


1917 

\in 

1016 
1017 

{§!§ 

1915 
1916 
1917 
1918 
1919  J 


Three  years. 


years. 


Four  years. 


Five  years. 


Totals. 


Amount 

premiums 
cBai^ged.  leas 

Fraction 

Prtimiunis 

covered 

reinsurance 

unearned 

vneaned 

$49,326,581 

$440,824  35 

1-2 

$224,012  18 

39.107 

1.063  81 

1-4 

266  06 

773,487 

6.036  70 

3-4 

4.527  63 

23.623.000 

164.235  97 

1-6 

27.872  66 

21,337.427 

172.870  03 

1-2 

ao.uoor 

23.571 1270 

191.213  79 

5-6 

150.344  83 

20,982 

234  09 

1^ 

20  2$ 

13.626 

323  12 

3-8 

121  17 

12.706 

102  17 

U 

08  06 

163.323 

1.860  81 

1.036  08 

5.264.180 

57.343  38 

1-10 

5.734  $« 

4.684.306 

61,343  06 
40,087  43 

3-10 

15.402  01 

4.208.645 

1-2 

24.543  72 

4.201,777 

44,808  66 

7-10 

81.420  6$ 

4.809.252 

57.804  30 
$1,247,860  41 

0-10 

62.104  87 

$141,030,666 

$683.070  31 

QBNBRAL  INTERROGATORIES 

Groat  premiums   (less  reinsurance  and   return   premiums)    received 

from  organiaatlon   of  company 

Net  loeaee  pe^  since  organisation 

Cash  dividenas  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hasard 

Company's  atoclc  owned  by  directors  at  par  value 


$5,028,404 

2.770,026 

300.0$0 

26.0$0 

24,100 


Lines  of  Insurance  Written  Other  than  Fire  and  Marine 


Net  premiums 

written  in 

1010 

Wind   storms  and    tornadoes |8 ,800  81 

Sprinkler  leakage    1 .726  62 

Totals    $5,626  83 


Incurred  less 
relnsuniBcc 
In  1010 

$1,807  TO 
106  81 

$2,004  60 
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Book 

Bonds:  ,  value 

Ghto  St  Ij  A  New  Orlenas  19S1  Si 1T.792  50 

Cler  Cin  Chio  A  St  !•  Ist  coll  tr  mts  St  L.  Div  1990  4s..  27,S00  00 

C1«T  Sli  li  Rr  let  atg  guar  im  4^8 18,9tf  00 

Hsrtford  St  Ry  1st  at«  1980  4b 9.900  00 

llUnols  Cent  rfdg  mtg  1966  4s U.  887  60 

I  O*  O  St  L  A  N  O  R  R  Jt  1st  rfdc  mtc  ner  ▲  IMS  |s..  96.000  00 

Lske  Shore  ft  HIeh  Southern  1931  4s 18,695  00 

l40hl|»  Vsl  Ter  Ist  mt«  1941  6s 28.687  6p 

I^ong  Island  rfdg  mtg  1949  4s 9.260  00 

X^nlSTille  *  NashT  R  R  A  K  ft  G  Dlr  1966  4s 18.625  OO 

Mew  London   Nor  1st  mtg  1940  48 19.860  00 

N  T  Oen  ft  Hnd  R  R  R  rfdg  mtg  ser  A  2018  4^8 21.808  7S 

N  T  Oon  R  R  1st  mtg  ser  A  1968  4Vto 14,806  26 

N  T  Lack  ft  West  construct  mtg  1928  Es 7.661  25 

N  T  N  HsT  ft  Hart  conv  deb  1948  6s 20,176  00 

N  T  Ont  ft  West  gen  mtg  1966  4s 9,212  60 

N  T  Phil  A  Nor  Ist  mtg  1980  4s 18.97125 

Norfolk  ft  Western  cons  1996  4s 11.68126 

Northern  Pac  prior  lien  1997  4s 10. 126  00 

Ore  ft  Gal  R  R  1st  mtg  1927  6s 16,076  00 

Ore  8h  Line  consol  1st  mtg  1946  6s 22.676  00 

Penn  Co  tr  cert  ser  C  1948  8Hn<«..«.^ '..  9«060  00 

Penn  R  R  gen  mtg  1966  4^8; 14,08125 

Penn   R   R   cons    1948   4s 20.781  26 

Peterrinirg  R  R  oonsol  mtg  class  B  1926  6s...* 24,100  00 

Pitt  Oln  Ohic  ft  St  L  consol  mtg  ser  No  1  1968  4%b..  16.181  26 

Richmond  ft  Petersburg  consol  mtg  1940  4H8 6.206  25 

St  Paul  ft  Duluth  1st  consol  mtg  1968  48 9.650  00 

Sou   Pac  1st  rfdg  mtg  1966  4s... 28.606  26 

Union  Pac  let  lien  ft  rfdg  2006  4s 26.186  25 

Vandalia   consol   1967   4s>.... 19.600  00 

Vermont  Val  R  R  1st  mtg  1940  4^8 26,250  00 

Wabash  R  R  1st  mtg  1939  Ss 11.112  50 

Washington   Ter  let  mtg  1946   48 25.156  26 

New  York  Tel  Co  1989  4Hs 4.927  60 

The  Mortgage  Btond  Co  of  N  T  mtg  series  No  8  1988  88..  10,000  00 
Stocks: 

86    Bankers    Trust    Co >.T71  00 

SCO   Delaware  R  R  guar 14.625  00 

200    Northern  Central  R  R  guar  16,760  00 

60    Oswego  ft  Syraeuee  R  R  guar 6.658  60 

200   Union  Pacific  R  R  pref 16.975  00 

164   United  New  Jeriey  R  R  ft  Canal  Co  guar 40.481  06 

1    General    Adjustment   Bureau 50  00 

1    Pacific  Coast  Adjustment  Co  San  Fran  Cal 100  00 

1    Western    Adjustment   and    Inspection   Co 20000 

ToUIa  81,877.474  98 


Par 

Haiket 

value 

value 

15.000 

15.009 

80.000 

22.200 

80.000 

18.900 

lO.OOO 

8.  MO 

16.000 

18.(00 

86.000 

24.000 

80.000 

17.909 

25,000 

86.000 

10.000 

7.800 

16.000 

12.150 

10.000 

18.660 

25.000 

20.7S6 

15,000 

U,S60 

7,000 

6.  MO 

15.000 

IS. ISO 

10.000 

6.TI0 

14.000 

11,189 

15.000 

12. 1» 

*a6.ooo 

21. 006 

16.000 

14.400 

20.000 

19.600 

10,000 

7,800 

15.000 

12.650 

25.000 

22.no 

80.000 

21.600 

15.000 

14,250 

5.000 

4.7S0 

10,000 

8.000 

25,000 

20.79 

80,000 

84.900 

20,000 

16.600 

25.000 

to.ooo 

10.000 

9.60O 

25.000 

21.500 

6.000 

4.569 

10,000 

8,960 

8,600 

15,899 

7.50O 

11.985 

10,000 

15.260 

8,000 

4.996 

80.000 

14.600 

16,460 

38.612 

60 

59 

100 

100 

100 

9» 

81,859.570 

81.269,318 
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Inspections  and  surveys   8,  727  10 

Federal  taxes 11 ,  406  04 

Taxes,  licenses  and  fees: 

State,  county,  municipal $9, 117  01 

Insurance,  department ..,.,«.... 1. 818  42 

Fire  department  2, 113  03 

Fire  patrol  and  salvage  corp6 1 ,  071  85 

14,120  31 

Postage,  telegraph,  tMephone,  exchange,  express 1 ,532  71 

Advertising  and   subscriptions,  $1,937.87;   printing  and   sta 

tionery,  $3,318.22   5, 255  59 

Agents'  balance^  <^avgfd  off. , , 150  82 

State  examination    438  09 

Investment  expense 32  54 

Real  estate  repairs  and  ^^pense,  $313.40;  taxes,  $653.20 966  60 

Dividends  to  siocklioTders   (declared  during  year,  $24,000)...  24,000  00 

Decrease  in  liabilities  during  T^Ml  Ott  iLeoovnt  of  reinsurance 

treaties 19,  408  46 

Gross  loss  on  sale  or  maturity  of  Mger  assets,  viz. : 

Bonds 7.  000  00 


Total  Disbursements  $505, 871  8a 


BaUnce   $1, 508, 126 

Book  value  of  .real  estate , $28, 807  14 

Mortgage   loanp    .., .  .^ ' 355, 050  00 

Book  value  of  Jbo^ds^  $571,589.61;  stocks,  $334,144.87 905,734  48 

Cash  in  company's  office.^ . .  * 885  01 

Deposits  in  trust  companies  and  banks  on  iniereat 97, 478  21 

Agents'  balances  representing  business  written  subsequent  to 

Uctaber  1,  1919  ••;.•,:  j  •.♦ss*  •»• -.vm  •»*■;»••  v.*  fif 'j.*  •••  t**  i  •'•  •  ll0»789  20 
Agents'  balances  representing  business  written  prior  to  October 

1,   1919 3. 197  25 

Underwriters  Association  deposits 185  00 

Total  ^1, 50a,  126  89 

N6^-i:;]st>G]&ft  Assists 

Interest  due  and  accrued :       ,• 

Mortgages    $4, 068  13 

Bonds T, 818  18 


Total 11,886  31 

Market  value  of  real  estate  over  book  value 1, 192  86 

Reinsurance  recoverable  on  paid  losses 310  39 


Gross  Assets  $1, 115, 518  85 

DEDUCT  A88BTO  VOt  ADkllTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $3, 1^7  25 

Book  value  of  bonds  aftd  stocks  over  market 
value . . , , 62,  693  48 

Underwriters   Association   deposits 185  00 


Total    66,075  73 


Total  Admitted  Assets $1,449,440  12 
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LIABILITIES 
Losses  and  claims  for  losses: 

Unadjusted  plus  reserve  $2,941.37  for  lo^es 

incurred  prior  to  December   31,   1019,  of 

which  no  notice  had  then  been  receive<l. . . 

Resisted 

Total 

Deduct  reinsurance  in  companies  authorized 
in  New  York 


$59,844  70 
1,295  98 


, 140  68 
15,662  77 


Net  unpaid  losses  and  claims 

Unearned  premiums    

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued 


45,477  91 

579,  177  04 

2.500  00 

18,  000  00 

2,000  00 


LiaUHties,  except  capital $847, 1S4  96 

Capital $200,000  00 

Surplus  602,285  17 


Swpliis  to  policyholders 


802»M»  17 


ToUl    $1,449,440  IS 


RI8KB  AND  PREMIUMS 


Fire  risks 


In  force  December  31,  1918 $116.669, 127 

Written  or  renewed  in  1919 79,995,398 


Totak $196,664,616 

Deduct  expireltiona  and  oaticellationa 63,070, 206 

In  foree  December  31.  1919 $133,594,820 

Dedaet  amount  reinsured 24,742,075 


Premiums 

$1,172.484  26 
866,924  44 

■  ■■  ■!  -I   ■  ^  ■  I     <    I   I  I         I 

$2,029,408  70 
676,649  96 

$1,363,868  76 
276.822  81 


Net  amount  in  force $108.861 ,346 


$1,077,036  44 


RECAPITULAJION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

I919    One  year  or  less. .. 

igjgy  Two  yearn. 

1917 , 

I9I8    Three  years. 

1919 

1916 

1917 

1918 

1919 

19U 

1916 

1917 

1918 

1910 


Four  years. 


Five  years. 


Over  five  years. 
Totals 


Amount 
covered 

$26,470,306 

99.463 

78.242 

17,910,693 

18.886.204 

26.072. 58S 

17,868 

22.800 

2.250 

40,167 

2.930,543 

3,642.245 

3,785,743 

3,741.464 

6.110,617 

40,162 


Gross 
premiums 
cfiarged,  less    Fraction 
reinsurance    unearned 


$313,199 

1.137 

1,021 

160.766 

175,774 

231,800 

567 

186 

21 

362 

28,501 

34,601 

38.668 

42,152 

68.322 

402 


67 
62 
66 
27 
63 
07 
68 
99 
85 
83 
76 
66 
38 
20 
01 
38  pro 


1-2 

1-4 

3-4 

1-6 

1-2 

6-^ 

1^ 

3-8 

6-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 

rata 


Premiums 
unearned 

$166,699  78 

284  88 

766  23 

25,127  66 

87.887  32 

193.166  73 

20  96 

70  12 

13  66 

308  72 

2.860  18 

10,398  60 

19.284  19 

29.606  64 

62,489  81 

402  38 


$108,851,346    $1,077,036  44 


$679,177  04 


GSNRRAL  INTERROGATORIES 

GroM  premiums   (less  reinsurance  and   return   premiums) 

from  organization  of  company 

Net  losses  paid  since  organisation 

Caah  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hasard 

Company's  stock  owned  by  directors  at  par  value, ....... 


received 


$7,730,285 

4,485.888 

452.000 

2,000 

97,675 
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business  in  the  state  op  new*  york 

Fire 

Gross   risks    written |19 ,578,989 

Less  risks  canceled,  $2,968,629;   reinsurance,  13,729,765 6.698,394 

Net    risks    written $12,880,545 

Gross  premiums  on  risks  written $192,618 

Less  return  premiums,  $24,802  ;  reinsurance,  $39,055 63.857 

Net    premiums    received    $128,761 

LossM  paid    (deducting   salvage) $67,913 

Less  losses  on  risks  reinsured 12,203 

Net    losses    paid $55,710 

Losses    incurred    $65,990 

Less  losses  on   risks  reinsured 12.387 

^■^■^  law    l_l_KW    J  ■     ■       ■■■-■■ 

Net  losses  incurred    $53,593 


S^tete 
New  Jersey 


SCHBDULB    OF    MORTGAGES   QWNED,    CLASSIFIED   DX    STATES 

Amount  of 
principal  unpaid 

; .  $355,050 


ScHBDULi  OF  Bonds  and  Stocks  Ownbd 

Book 

Bonds :  value 

United  SUtee  let  Lib  conv  1947  48  $85.000  00 

2d    Ub    194S    4e 10.000  00 

Sd   Ub    IIHT   4^s 16,000  00 

4th    Ub    1918    4^s 60.000  00 

Victory    loan    19S8   4%b 26,000  00 

City  of  Lyone  France  1934  68 4,612  60 

City  of  Maraallles  Prance  1984  6e 9,226  00 

City  of  Bordeaux  France  1984  68 9.226  60 

City  of  Cape  May  New  Jer  ImproTO  1934  5a 22.812  50 

City  of  Orange  Now  Jersey  school  1984  4h 64,684  77 

City  of  Orange  New  Jersey   school   1942  4%8 26,i21  88 

County  of  Hudson  New  Jersey  park  1964  48 42,880  00 

Trenton  Street  Railway   consol   1938  58 62.243  88 

Trenton    Fassenger    Hallway   1928    6s 5.880  00 

Trenton   Passenger   Railway  1981    68 12,447  60 

Trenton  Pennington  4k  Hopewell  St  Ry  1948  58 10.684  78 

Trenton  Hamilton  ft  Bwtng  Traction  Co  19S6  68 19.727  64 

Elisabeth  Flalnlleld  4fc  Cen  Jer  Ry   1950  Sa 21.227  78 

North  Jer  St   Ry   1948  48 18.875  00 

United  N  Jer  R  R  4fc  Canal  Co  1944  48 4.000  00 

Sou    Ry   dlr  cert   1919  48 400  00 

Bqulpment  Tr  Cert   Pub  Service  series   B   1920  Ss 10.000  00 

United  Electric  Company  of  ft  Jer  1949  48 17.000  00 

Public  Service  Newark  Ter  Ry   1966    58 9,900  00 

Hudson  County  Oas  Company   1949  58 15.739  68 

American  Tel  ft  Tel   Co  1924  6s 29,775  00 

PuMlc  Service  Corporation  of  New  Jcreey   1922  7s 19.600  00 

Hershey   Chocolate   Company   1928   68 9,987  60 

Stocks: 

161    AUanta  and   Charlotte   Air  Une  Ry 14,23175 

500    Philadelphia    Traction    Company 85.790  00 

80    Frankford  ft  Sputhwark  Philadelphia  City   Ry 10.021  87 

200    Southern    Railway    Company    pref 18. 6S5  00 

300    Interborough   C^onsol   Corp  pfd 25.425  00 

165    Interborough    Metropolitan    Company    com 8, 497  50 

500    Baltimore  ft   Ohio   R   R  com 52.346  00 

too    UDltad  New  Jer  R   R  ft   Canal  Co 23,600  90 

•DO    Coiisol  Trac  Co  of  New  Jersey 88,068  IS 

160   Moehanlea   Nfttioosl    Bank   TraotOB 6.060  00 


Par 

MMiktfL 

value 

Tal«e 

825.000 

826.009 

lO.OOO 

16.606 

16.000 

15.606 

60.000 

to.  MO 

ff.OOO 

26.606 

6.600 

4.00 

lO.OOO 

9.906 

10.000 

9.8110 

20,000 

29.206 

61.000 

67.960 

26.000 

2S.600 

40.000 

87.200 

68.000 

49.  m 

6.  COO 

5.600 

11.000 

11.066 

10.000 

T.m 

20.000 

17.669 

20.000 

10.269 

25.000 

14.799 

4.000 

8,649 

400 

400 

lO.OOO 

10.606 

26.000 

18.719 

10.000 

O.206 

15.000 

I4.V0 

30.000 

29.700 

20.000 

19.400 

10.000 

10. 900 

15.100 

84.su 

85.000 

81.750 

1.500 

9.615 

20.000 

18.999 

ao.iwft 

3.9^ 

16.500 

9W 

80.000 

86,69* 

10.000 

19.999 

60.000 

80.889 
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Book 

Stocks:  value 

100    Mechanics  National  Bank  Trenton 5,000  00 

77    First   National    Bank   Trenton    N   J 9,500  00 

300    Liggett  &  Hyers  ToliaocQ  Co  pfd 88.175  00 

CO    Liggett   A   Myers   Tobacco   Co   pfd 6.  OOO  00 

160    George    W    Helme    Company    pfd 16,4S3  76 

160    United   States   Steel    Corp   pfd 17.681  25 

140    American  Tel   4fc  Tel   Co 14.840  00 


Par 

Market 

value 

value 

6.000 

26.760 

7,700 

1«,666 

90,000 

88.900 

6.000 

1.780 

15.000 

16.900 

16,000 

17.260 

14,0C!0 

14.700 

Totals     8S06,7S4  48  $885,200  $848,041 
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STERLING  FIRE  INSURANCE  COMPANY 


115  NO.  PENX  STREET,  INDIAXAPOLIS,  IND. 

[Incorporated  1911;  commenced  businesB  1912] 

BDWARD  D.  EVANS,  President  08CAR  L.  ROSS.  Secretary 

Capital,  $850,000 

INCOMH 

Gross  premiums,  fire $2, 014,  801  G8  -  -  - 

lieuuet  remsurujue  premiums.  .       $057,985  73 

return  premiums 005,974  41 

1,263,960  14 


$750,901  54 


Gross  premiums,  marine  and  inland $82,643  01 

i^eaucL  reinsurance  premiums..         $56,026  16 
return  premiums    24,  297  92 

80,324  08 


$2,318  93 

Total   net   premium   written $753,  220  47 

Interest : 

Mortgage  loans   $105,  701  02 

Bonds 7,  349  38 

Deposits 1 ,046  72 

From  other  sources 32  00 


Total    114,  219  12 

Rents 240  75 

Commissions  on  mortgage  loan^i 3,  286  38 

Sale  of  maps  31  75 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 17  23 


Total  Income $871,015  70 

Ledger  Assets  December  81,  1918 1, 903, 819 


ToUl    $8,864,884  99 


DISBURSEMENTS 

Losses  less  discounts,  fire   (including  $139,080.13 

occurring  in   proviuus  year^) $691,  973  69 

Deduct  salvage    $15, 731  78 

reinsurance   received    ....     264, 599  51 

280,331  29 


Net  losses $411,  642  40 
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Losses  less  discounts,  marine  and  inland   (in- 
cluding    $7»320.48    occurring    in     previous 

years)    V $28,  949  40 

Deduct  salvage   $2, 135  27 

reinsuraince    il,  671  9$ 

23,8q7  26 


Net  losses    f5, 14?  16 

Net  losses  paid $416,784  55 

Loss  adjustment  expense,  fire,  2^,607.57;  marine  and  inland, 

$37.08 4,  644  65 

Agents'  compensatioj^  including  brokftrag^^  fire,  $223,296.51; 

marine  and  inland",  $2,dlS.93. .... .'. . . ... . .       .             225, 615  44 

Salaries  and  fees '. .  13, 534  45 

Rent    2,  358  57 

Furniture  and  fixtures 191  47 

Federal  taxes 17, 349  56. 

Taxes,  licenses  and  fees; 

State,  bounty,  municipal 18, 090  00 

Postage,  telegraph, '  telephoti^,  eXchan^^  express 618  25 

Legal  expense   .' '.  *. 4, 560  50 

Advertising;  and  subscriptions.  $10.40;  printing  and  stationery, 

$379.17 389  57 

Real  estate  repairs  and  expense 80  84 

Dividends  to  btock]i6lders  (4eclared  during  year,  $51,000) 51,  OPo  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:    Bonds. .  3S0  77 

Xotai  9i<baru|inent8 ^«  |r#f»ffM  ^ 

Btfanee ,  |S,l0trtMS7 


LBDQBB  A88BTS 

Book  value  of  real  estate , $25, 803  47 

Mortgage  loans  .'....' 1,  837, 389  67 

Book  value  of  bonds 178, 302  53 

Cash  in  company's  o^ce 25  00 

Deposits  in  trust  companies  and  banks  on  intereat 4,856  06 

Agents'  balances '  repreMmttng  ~ business  wri€lfen  subsequent  to 

October  1,  1919 62,  $89  64 


Total    |0lplOe,»6eS7 

Interest  due  and  accrued: 

Mortgages    $32, 680  18 

Bonds   ': ; 1,  563  39 


Total 34, 233  57 


Gross  AsMtfl   |8»  I4g,4M  94 

r  » 

DEDUCT  AS^BTS  NOT  APMITTBD 
Book  value  of  bonds  over  market  value 3, 004  49 


Total  Admitted  AsMta  $8, 140, 4a6  45 
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LIABILITIES 

Logges  and  claims  for  losses:  ^\re 

Not  yet  due $3, 953  79 

Unadjusted  pluB  reserve  $22, 
526.22  fire,  $869.20  marine 
and  inland,  for  loAses  in- 
curred prior  to  December  31, 
1919,  of  which  no  notice  had 

then  been  received 196, 259  46 

I^sUted    10, 000  00 

Total   $210, 213  25 

Deduct  reinsurance  in  com- 
panies authorized  in  New 
York    66, 555  74 


Marine 
and  Inland 

$931  72 


10,517  71 


$11,449  43 


7,757  32 


Net  unpaid  losses  and  claims  $143,657  51  $3,692  11 


Unearned  premiums :     Fire 

Salaries  and  miscellaneous  accounts  due  or  accrued .... 

Estimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued 


$147,  349  62 

513,883  35 

300  00 

71,  500  00 

15,000  00 


LUbaities,  except  capital $748, 03»  97 

Capital    $850, 000  00 

Surplus    542, 462  48 

Surplus  to  poUcyhokktB I,a9%46i  48 

X«Ul   $«,140, 


RISKS  AND  PRRM lUMS 

Marine  and 

Fire  riake          Premiams      inland  risks  Premiums 

'n force  December  31, 1918 $»34.1M. 501  $3,368,105  65        $487,076  $17.518  99 

Written  or  renewed  in  1919 «       196,978, 555    2.014.86168      3.610.778  82.648  01 

Totals $531,130,056  $5,377,967  23    $3,097,854  $100,162  00 

Deduct  expirations  and  cancdla^ 

tions 878,943.988    8.856,86ft  89      1.616.098  47,317  83 

In  force  Decembe- 31.  1919..     $152,186  068  $1,521,101  34    $1,481,756  $52.844  17 

Deduct  amount  reinsured. .. .        59,591.443        668.389  95      1.481.756  62.844  17 


Net  amount  in  force $92 . 594 .625      $952. 71 1  89 


RECAPITULATION  OP  FIR»  11I8K8  AND  PREMIUMS 


Year 

written 


Term 
Odp  year  or  less . . . 


1919 

}§}5l  Two  years 


1917 
1918 
1919 
1916 
1917 
1918 
1919 
1915 
1916 
1917 
1918 
1919/ 


Three  year«« 


! 


Four  years. 


Vfcrey^n..'. 


Amount 
covered 

$66,072,963 

1.906.281 

3.015.310 

4.962.302 

6.638.966 

11.841.321 

328,980 

408.454 

419,236 

563,518 

910.646 

683.630 

1.184.708 

1.701,488 

2.127,043 


Gross 

premiums 

obarced,  less 

reinsurance 

$664,399  72 

10,746  02 

23,410  37 

68.170  98 

68,641  91 

120.127  08 

2.736  75 

4.281'  87 

4,472  64 

6,843  77 

12.987  01 

9,971  42 

16.486*7 

22.682  91 

83.184  12 


Fraction 
unearned 


Premiuma 
unearned 


1-2 

$282,199  86 
2,686  25 

1-4 

8-4 

17.657  77 

l-< 
1-^ 

8.861  82 
84,320  95 

6-6 

100.105  90 

1-8 

342  09 

3-8 

1.606  70 

6-8 

2,796  34 

7-8 

5.725  80 

1-10 

1.298  70 

3-10 

2,991  43 

1-9 

7,T27  99 

7-10 

16.843  04 

9-10 

29,820  71 

Totals. 


$92,604,626      $962,711  89 


$613,883  86 
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QSNERAL  INTERROGATORIES 

Gross  premiums   (less  reinsurance  and   return   premiums)    received 

from   organisation   of  company 

Net  losses  paid  since  organisation 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hasard 

Company's  stock  owned  by  directors  at  par  value 

Loaned  to  stocUioIders  not  officers 

BUSINESS  IN  THE   STATE  OF   NEW  YORK 

PIre 

Gross  risks  written 18,673,960 

Less  risks  canceled I»0i7,600 

Net  risks  written $7,656,860 

Gross  premiums  on   risks  written $76,565 

Less  return  premiums  10, 558 

Net    premiums    received $86 ,  007 

Losses  paid    (deducting  salvage) $20 ,  674 

Less  losses  on  risks  reinsured 316 

Net   losses   paid $20 ,  358 

Losses    incurred    $22 ,  636 

Less  losses  on   risks  reinsured 745 

Net  losses  Incurred   $21 ,  891 


$8,695,826 

1,798,711 

170,000 

10,000 

167,625 

7,000 


Marine 
and  Inland 

$470,661 
304,210 

$166,451 

$20,972 
8,033 

$12,939 

$8,848 


$8,848 
$15,559 


$15,559 


SCBIDULK    OF  MORTOAOIS  OWNBD,   CLASSIFIED   BT    STATBS 

Amount  of 
S'tate  principal  unpaid 

Arkaasas   ^ $5 ,000  00 

lUinoU 120,000  00 

Indiana    1,467.534  67 

Louisiana    19 ,  300  00 

Oklaboma 217,555  00 

Texas   8 ,  000  00 

Total    ^1,837,889  67 


SCBBDULI    OF    BOXDS    OWNBD 

Book  Par  Market 

value  value  value 

United   SUtea   lat  Lib   conv   1947   4^a 150  00  ISO  00        .  $47  60 

td   Ub   conv  194t   4^8 10,000  00  10,000  00  30,000  00 

Id    Lib  19S8   4%8 10.000  00  10,000  00  10.000  00 

4th   Lib   1988   4 )4s 16.000  00  15.000  00  16.000  00 

4tli    Lib    19S8    4^8 14160  160  00  1S9  U 

4th  Lib   1938  4^8 23.376  00  26.000  00  23.250  00 

4th   Lib  19S8  4)48 23.225  00  26.000  00  23.250  00 

Tletoiy    Lib    1928    4%a 6.000  00  6,000  00  6.000  00 

Philippine    1939    48 11,276  00  11,000  00  10,780  00 

County  of  Mechlenburg  N  C  funding  1923  68 10.266  00  10.000  00  10,100  00 

Couatv  of  Mecfaaenburg  N  C  funding  1924  68 10,892  00  10,000  00  10,100  00 

Citv  of  Sapulpa  OkU  funding  1932  to 10,920  00  10,000  00  10.400  00 

Cttv  of  Vlncennea  Ind  1920  to 630  00  600  00  600  S6 

1981  to 630  00  600  00  600  00 

1922  to 630  00  600  00  600  00 

1923  to 630  00  600  00  600  00 

1984  to 630  00  600  00  600  00 

1926  to 630  00  600  00  600  00 

1926  to 630  00  600  00  600  00 

1920  68 630  00  600  00  600  00 

1921  to 680  00  600  00  600  Of 

1928  to 680  00  600  00  500  00 

1988  to 630  00  600  00  600  00 

1984  to 630  00  600  00  600  00 

19a6to 630  00  50000  600  00 

IW  •« 630  00  600  00  600  00 

M20to 48114  406  74  406  74 

IWl  «8 4a  14  406  74  408  74 

29 


898 


Steslino  Fire  iNsrBAircE  Goitf krrr 
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Bonds: 

City  of  VlnoenneB  Ind  1922  «8 

W22  <B 

1M4  to 

1926  to 

192«  to 

1910  to 

1911  to 

1925  to 

19tS  to 

1924  to 

1926  to 

1926  to 

1920  to 

1921  to 

1922  to 

1922  to 

1924  to 

1925  to 

I9ie  to 

CaM  Co  iBd  jAckaon  ft  Ttpton  twp  nuc  rd  1921  4V4«.... 

1922  4H«. . . . 
1921  4%B. . . . 
1924  4^0. . . . 
1921  4H«.... 
1927  4%a.... 
192t  4^.... 

Docaiur  Co  Ind  "WUh  twp  grav  rd  1921  5H» 

1M2  6%s 

1922  6Wt 

1921  6Hs 

FmnkllD  Co  lod  R»7  twp  snvel  rd  1920  to 

Franklin  Co  Ind  JUj  twp  grarol  rd  1921  to 

Hendricks  Co  Ind  Center  twp  gmvel  rd  1928  4^8 

1929  4^e...., 

1920  4^e 

KnoK  Co  Ind  Decker  twp  gnvel  rd  1921  4H8 

1922  4%i 

1921  4Ha 

1916  4Hb 

1916  4Ha 

19n  4Vis 

1928  4Vfrs 

Miami  Co  Ind  Deer  Creek  twp  gnrel  rd  1920  4Ha 

1921  4Ha 

1922  m» 

1921  4Hb 

1924  4V48 

1926  4Ha 

1926  4Hb 

1927  4%s 

1928  4Hs 

Newton  Co  Ind  Macadam  Jeff  Wash  ft  Ir  twp  1920  6s.. 
Newton  Co  Ind  Macadam  Jeff  Wash  ft  Ir  twp  1921  5e.. 
Starke  Co  Ind  Davis  twp  gray  rd  1930  6%s 

1921  6Hb 

1922  6Vi8 

SnllWan  Co  Ind  Haddon  twp  stoue  rd  1920  4Hb 

1921  4Hb 

1922  4^s 

1921  4%B 

1924  44a 

1926  4%8 

1926  448 

1927  448 

SvllWan  Oo  Ind  Hamilton  twp  grarel   road   1920  44b.. 

1921  44*.. 
I92S  44b.  . 
1921  44s.. 

1924  44s.. 

1925  44r.. 

1926  44s.. 

1927  448.. 
Ttpton  Co  Ind  Madison  twp  (raYel  road  1920  44s 

Touts     


Book 
value  , 

411  14 

411  16 

411  16 

411  16 

411  16 

610  00 

610  00 

610  00 

626  60 

610  00 

610  00 

610  00 

62  67 

62  67 

62  67 

62  67 

62  67 

62  67 

62  68 

219  40 

478  80 

478  80 

238  40 

478  80 

478  80 

478  80 

1,960  81 

1.960  81 

1.960  81 

1.921  62 

941  86 

943  86 

228  44 

446  88 

446  88 

664  21 

1,808  46 

1.308  46 

1,308  46 

1.308  46 

1,108  46 

1.108  46 

226  94 

226  94 

226  94 

226  94 

226  94 

126  94 

226  94 

226  94 

226  94 

710  60 

406  00 

621  86 

621  86 

621  16 

319  70 

319  70 

819  70 

319  70 

319  70 

319  70 

319 

319 

277  30 

277  80 

277  30 

277  30 

277  30 

277  31 

277  82 

277  32 

264  86 


70 

70 


Par 
value 

406  74 

406  14 

406  74 

406  74 

466  74 

600  00 

600  00 

600  00 

600  00 

600  00 

600  00 

600  00 

49  69 

49  69 

49  69 

49  69 

49  69 

49  69 

49  69 

240  00 

480  00 

480  00 

240  00 

480  00 

480  00 

480  00 

1.842  00 

1.842  00 

1.842  00 

3.684  00 

878  00 

878  00 

224  00 

448  00 

448  00 

666  87 

1.111  74 

I.IU  74 

1,311  74 

1,111  74 

l.ai  74 

l.ni  74 

227  60 

227  60 

227  60 

227  50 

227  60 

227  60 

227  60 

227  60 

227  50 

700  00 

400  00 

600  00 

600  00 

600  60 

820  60 

820  60 

120  60 

120  60 

100  60 

60 

60 

820  60 

278  00 

278  00 

278  00 

278  00 

278  00 

378  00 

278  00 

278  00 

266  00 


Market 

value 

406  74 

406  74 

406  76 

406  TH 

406  74 

600  00 

600  00 

600  00 

600  00 

600  00 

600  00 

600  00 

49  69 

49  69 

49  68 

49  69 

48  69 

48  66 

49  69 
240  00 
480  00 
480  00 
240  06 
484  80 
484  80 
484  80 

1.860  48 

1,860  4$ 

1,860  42 

8,757  68 

878  00 

896  66 

221  76 

448  52 

441  62 

666  87 

298  62 


62 
296  62 
886  61 

286  61 

nt  60 

227  60 
226  22 

226  22 

225  22 

226  22 
22 


222  95 

100  06 

404  00 
600  00 
606  00 
606  00 
830  60 
120  60 
820  60 
820  SO 
880  60 
60 
70 
82X70 
878  00 
278  00 
278  00 
278  00 
278  00 
278  00 
280  7» 
280  78 
256  00 


1178.802  61         1178.178  82         $176,296  04 
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SUPEEIOK  FIEE  INSURANCE  COMPANY 


1310  BEAVER  AVENUE,  PITTSBURGH,  PA. 

[Incorporated  und  commeoced  buslnesa  1871] 
A.    H.   TRIMBLE,   President  EDWARD   HBER,   Becretnry 

Capital,  $500,000 

INCOME 

Gross  prenuums,  fire $2,  304, 190  79 

Deduct  reinsurance  premiums. . . .  $536, 149  75 

return  premiuitts  ftlft,  74)4  77 

• 854»854  62 


$1, 449, 336  27 


Gross  premiums,  marlDie  and  inland $148, 52S  23 

Deduct  reinsurance  premiums $7,  363  72 

return  premiums   14, 627  60 

21,991  32 


$126,536  91 


Total  net  premiums  written. $1, 575, 873  IS 

Interest: 

Mortgage  loans $63, 174  52 

Collateral    loans    2,302  09 

Bonds  and  stocks  25,  058  69 

Deposits 4, 468  70 

From  other  sources 95  01 


Total 95,  099  01 

Roite 8, 274  25 

Sur^us  paid  in  100, 000  00 

Agents'  balances  previously  charged  off 1,  681  47 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate $600  00 

Btodcs 13T  50 


787  50 


1 1  ii  I    II 


Total  Income $1,781,665  41 

Ledger  Assets  DecenOier  31,  1918 8, 078, 878  09 

Increase  of  Capitel 109,000  00 

Tcrtal $3^965, 537  50 


DISBURSEMENTS 


Losses  less  discounts,  fire  (including  $89,878-.81 

occurring  in  previous  years) $632,  737  53 

Deduct  salvage  $577  50 

reinsurance  received    ....     174,649  93 

:         175,  227  43 


Ket  losses    $457,  510  10 

Losses  less  discounts,  marine  and  inland  (in- 
eluding  $15,117.60  occurring  in  previous 
years) 55, 112  60 
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Net  losses  paid $612, 622  70 

Loss  adjustment  expense 7,  790  63 

Agents'  compensation  including  brokerage,  fire,  $429,303.98; 

marine  and  inland,  $26,200.67 456. 504  05 

Agents'  allowances,  fire 60, 566  79 

Fire: 
Field  supervisory  expense: 

Salaries  of  field  men 10, 676  00 

Expense  of  field  men 17, 454  05 

Executive,  traveling  expense  of  others  than  field  m/ea 886  54 

Salaries  and  fees,  fire,  $54,972.64;  marine  and  inland,  $2,500. .  57, 472  64 

Rent    ' 6, 121  49 

Furniture  and  fixtures 4,  076  68 

Maps   fi,  080  00 

Inspections  and  surveys 13, 279  84 

Federal  taxes,  fire,  $48,176.99;  marine  and  inland,  $1,01^.74..  49,769  73 
Taxes,  licenses  and  fees:                  *                                    Fire 

State,  county,  municipal $12,  346  44 

Insurance  department  5,  633  49 

Fire  department 1, 299  68 

Fire  patrol  and  salvage  corps 1, 922  07 

21,201  68 

Postage,  tel^^aph,  telephone,  exchange,  express 3, 033  94 

Legal  expense  507  40 

Advertising  and  subscriptions,  $3,583.84;   printing  and   sta- 
tionery, $8,701.03  12, 284  87 

Agents'  balances  charged  ^ff 3, 240  93 

Real  estate  repairs  and  expense,  $11,045.72;  taxes,  $1,288.66. .  12,  334  38 

Dividends  to  ntockholders  (declared  during  year,  $164,000)...  64,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. :  Bonds . .  150  00 
Oro88  decrease,  by  adjustment ,  in  hook  value  of  ledger  assets,    . 
viz, : 

Real  estate 2,603  25 


Total  DisburBemeats  $1, 316, 465  99 


Balance   $2,689,061  51 

LEDOBR  ASSETS 

Book  value  of  real  estate $90, 068  62 

Mortgage  loans 1, 262, 696  00 

Collateral  loans 48.495  00 

Book  value  of  bonds,  $498,029.13;  stocks,  $161,657.04 659,  586  17 

Caah  in  company's  office 15  09 

Deposits  in  trust  companies  and  banks  on  interest 312, 766  22 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 264,  868  19 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 446  22 

Deposit  with  Philadelphia  Underwriters 240  00 

Total   $2,659,08151 

KONLIBDQBR  ASSETS 
Interest  due  and  accrued: 

Mortgages $15, 671  97 

Bonds    4,  996  29 


Total 20, 668  26 

Rents  due 120  00 

Furniture  and  fixtures 7. 894  60 


GroM  Assets  IS,  667, 664  S7 
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DEDUCT  ASBBTS  NOT  ADMITTED 

Furniture  and  fixtures $7,  894  50 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 446  22 

Book  value  of  bonds  and  stocks  over  market 

value   16,773  67 


Total   24, 1 14  39 


ToUl  Admitted  Assets $8,648,549  $8 


LIABILITIES 

Marine 
Losses  and  claims  for  losses:  ***»"«  and  Inland 

Not  yet  due $4,  516  54     

Unadjusted  plus  reserve  $7,500 
fire  for  losses  incurred-  prior 
to  December  31,  1919,  of 
which    no    notice    had    then 

been  received 154,346  26        $73,240  51 

Resisted    8, 559  94     


Total     $167, 422  TS         $73,  MO  61 

Deduct   reinsurance  in  compa- 
nies authorized  in  Kew  York      36, 525  98     


Net .  unpaid     losses     and 

claims   $130,  896  75        $73,  240  51 


$204, 137  26 


Unearned  premiums: 

Fire   $1,  411, 661  54 

Marine    40, 510  89 


Total   1, 452, 162  43 

Salaries  and  miscellaneous  accounts  due  or  accrued 1,  500  00 

Estimated  amount  of  taxes  hereafter  payable 26,  000  00 

Contingent  commissions  or  other  charges  due  or  accrued 1,  000  00 


LiabiUties,  except  capital $1, 683, 799  68 

Capital   $500,  000  00 

Surplus 459,  750  19 

Surplus  to  policyholders 959, 750  19 

ToUl   $8,648,549  88 


RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  Premiums      inland  risks      Premiums 

In  force  December  31,  1918 $271,431>2I  $2,969,700  16        8753,480    S23.425  27 

Written  or  renewed  in  1919 194.751.012    2.304,190  79     15.342,220     148.528  23 


Totals $466,182,733  $5,263,890  95  $16,105,700  $170,953  50 

Deduct  expirations  and  cancella- 

Uons 158.872,562     1,959,739  20     13.242,354      96.312  93 


lofofce  December  31,  1919..     $307,310,171  $3,304,151  75    $2,863,346    $74,640  57 
Deduct  amount  reinsured 61,416,891         629.809  43 

Net  amount  in  force $245,808,280  $2,674,342  32    $2,863,346    $74.640  57 
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RECAPITULATION  OF  FIR£  RISKS  AND  PREMIUMS 


Three  yean. 


Year 
written  Term. 

1919    One  year  or  leas . 

1018  1 

1919 'Two yearn. 

1917 

1918 

1919, 

1916 

1917 

1918 

1919, 

1915 

1916 

1917     Five  years. 

1918 

1919 


Four  years. 


Over  five  years. 


/ 


Amount 
covered 

$65,603,366 

131.234 

144.985 

44.781.782 

36.009,531 

60,469.846 

75.214 

19,068 

16,708 

19,150 

5,879.003 

7.43&.371 

7,771.621 

7.970.085 

7.398.556 

2.114.861 


Grose 

premiums 

ehacgMl.  less 

reinsurance 

$724,672  $4 

1.424  97 

1.404  09 

416.533  94 

467.673  64 

694.602  00 

480  86 

144 

184 

369 

71.676  03 

87.004  55 

93.256  02 

103.067  43 

94.962  22 

16.795  91 


Fraction     Premiums 
unearned      unearned 


14 


1-2 
1-4 
3^ 
1-6 
1-2 
S-6 
1-8 

U 

7-8 
1-10 
3-10 
1-2 
7-10 
9-10 
pro  rata 


4362.336  17 

356  24 

1.053  62 

69.422  32 

233.836  82 

496.576  66 

00  11 

54  21 

115  00 

322  98 

7.167  60 

26,101  36 

46,628  01 

72.147  20 

86.466  99 

11,007  35 


Totals. 


$245,803,280    $2,674,842  82 


$1,411,661  54 


GENERAL    INTERROGATORIES 

Grosfl  premiums    (less  reinsurance  and   return   premiums)    recelT«d 

from  organisation  of  company $12,03ft,091 

Net  losses  paid  since  organization 5 .  181 ,  806 

Cash  dividends  declared  since  commencing  business 791.192 

Largest  net  amount  Insured  in  any  one  liaaard 60.000 

Company's  stoclc  owned  by  directors  at  par  value 114*100 

Loaned    to   directors  or   other  officers   $6,300,    to  stockholders  not 

officers  $48,770    65,Q70 


Lines  or  Insurance  Wbitten  Othbb  than  Ftas  and  MABiya 


Net  premiums 
written  In 
191*' 

Wind  storms  and  tornadoes $6,207  74 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fiff4 

Gross  risks  written $35,779, 927 

Less  risks  canceled  Are  $4,535,720,  marine  and  inland. 
$572,221  ;    reinsurance   Are   $3,796,071,   marine    and 
inland    $698,302    8.831,791 

Net    risks    written $17,448,186 

Gross  premiums  on   risks  written $223, 857 

Less  return  premiums  fire,  $39,116.  marine  and  inland 
14,627 :  reinsurance  fire.  $40,813.  marine  and  in- 
land $7,364    88,928 

Net   premiums   received    $134 ,  429 

Losses  paid    (deducting  salvage) $67,521 

liess   losses    on    risks    reinsured 16 ,  680 

Net   losses   paid    $51 ,  841 

Losses    incurred    , $61 .  804 

Less  losses  on   rlslEs   reinsured 16 ,680 

Net   lo88(^s   incurred $46 .  624 


Losses 
Incurred  less 
reinsurance 
in  1919 

$12,216  08 


Marine 
and  Inlaad 

$16,612,743 

1,270,528 

$13,342,220 

fl48,»28 

21,991 

$126,537 

$55,113 

$50,118 
$113,236 


$113,236 


SCirEDULB    OP    MORTCJAGBS   OWNED,    CULBSIWIKD   BT   STATES 

Amount  of 
State  principal  unpaid 

Pennsylvania ^ $1,262,096 
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SC^IDULB   OF   COLLATBBAL  LOANB 

Market      Anumnt 

Par  TAliM  value  loaaea      ItaU 

20    Manchester  Savings  Bank  A^  Trust  Co |1»000  ll.UO             1800            6 

100    Transcontinental    Oil    Co.. 5,700  B.fiOO            6 

S5    SUndard    Chemical    Co 2,600  f»,>X 

m    Manchester  Savlnss  Bknk  A  Trust  Co (00  ftO               410            6 

10    Manchester  Sarinss  Bank  A  Trust  Co 600  «M               800            8 

10    ClUsens   Natl   Bank   of  BelJevne 1,000  1.180               700            6 

10    Dollar  Saving  ft  Trust  Co 1,000  2,160            2,976            6 

10    Cruclhle   Steel    Co   pfd 1,000  1,010 

2    Crucible    Steel    Co   scrip 400  824 

1    dtisens   Nat'l   Bank   of  Bellevue 100  118 

10    Manchester  Savings  Bank  ft  Trust  Co 500  080              126           6 

20    Bellevue  Realty  Savings  ft  Trust  Co 2.000  2.000            1,200            0 

75    Manchester  Skvings  Bhnk  ft  Trust  Co 3.750  4,660            8,fi0            6 

10    Manchester  Savings  Bank   ft  Trust  Co 600  620               600            6 

2S    Manchester  Savings   Bank  ft  Trust  Co 1,250  1.550               826            6 

20    Manchester  Savings  Bank  ft  Trust  Co 1,600  1,860           1,600           « 

United    States    Victory    loan.: 500  600               600            6 

50    Westlngfaouse  Elec   ft   Mfg   com 2,500  2,760            1.800            6 

10    Manufacturers   Ught   ft   Heat 600  600 

Ohio  Valley   Water  Co   bonds 2,000  1.020            6.600           6 

10    American  Telephone  ft  Telegraph  CO 1,000  1,060 

60    Ohio    Fuel    fiTupply    Co 1,250  2,600 

60    Oklahoma  Natural  Gas  Co 1.260  1,860 

20    Duquesne  Oil  Corp  '  100  200 

60    Guffee    Olllesple    Oil    Co No  Par  1.760 

60    Bamsdall     Corp 1,260  2,800 

60    Columbia    Plate   Glass    Co 6,000  6,500            2.970            6 

United  SUtes  Ub  1  2  8  4 250  168            1,810            • 

29    Oklahoma    Natural    Gas    Co 725  1,072 

1  Manchester  Savings   Bank  ft   Trust   Co 60  62 

2  WesUnghonse  Blec   ft  Mfg  com 150  165 

25    Guffee    Gillespie    Oil    Co No  Par  876 

13C    Columbia    Plate    Glass    Co 13,600  14.860          12,000            6 

150    Nevada  Consolidated  Copper  Co 760  2,886 

1    Ohio    Valley    Water    Co 1,000  510               460            6 

Ohio   Valley   Water   Co   bonds 2,000  1,020            2,800            6 

20    Columbia  Plate  Glass  Co 2.000  2,200 

10    Manchester  Savings  Bank  ft  Trust  Co 600  620 

20    Steel  City  Electric  Co 1,000  1,680                940            6 

5    Manchester  Savings  Bank  ft  Trust  Co 260  210               100            6 

Totals 48.496 


ScHiDULK  or  Bonds  and  Stocks  Ownsd 

Book 
value 

Chicago  Union  SUtion   Co   1963  4Hs 86.000  00 

The  Cincinnati  Northern  R  R  1961  4e 5,010  00 

iDterborough   Rapid   Transit   Co  1966  5s 9,950  00 

American  Telephone  ft  Telegraph  Co  1925  Os 1,084  00 

American  Telephone  ft  Telegraph  Co  1946  5s 4,900  00 

Illinois  Steel   Co  1940  4%a 9.087  60 

Jones  ft  Laughlln   Steel  Co  1939  5b 6.108  76 

La  Belle  Iron  Works  1940  6e 4.975  00 

Mldvale  Steel  ft  Ordnsnce  Co  1936  5b 4.88126 

Monongahela  Light  ft   Power  Co  1949  38 9,953  83 

National  Tube  CO  1962  58 4,981  26 

Philadelphia    Company    1949   58 15.187  50 

Pittsburgh   Coal    Co   1931    5b 4,812  60 

Pittsburgh   Coal  Co  1931  6b 4.792  50 

Pittsburgh    Crucible   Steel    Co   1923  6s 9.976  00 

Republic  Iron  ft  Steel   Co  1940  6» 9.337  50 

Union  Natural  Gas  Corp  1920  68 2.000  00 

The  McKeenport  Tin  Plate  Co  1980  5b 6.100  00 

New  York  Central  R  R  coll  trust  notes  1920  5s 4,975  00 

Presbyterian  HoepiUl  1931  6  6/lOs 6.000  00 

UnlUd  Stotes  First  Lib  1947   4»4« 10,000  00 

ascond  Lib  1842  4'/48 I  «1.«72  87 

Third  Lib  1928  4Vi8 I  64,848  47 

— _  _»._    « .^    .«•«    At/                                        S  103,187  82 

Fourth    Lib   1988   4^s k 

Victory    loan    1923    4%^ 100.6.10^ 

certlflcates    of    indebtedness    1920    4%b 40,000  00 

War  Savings  SUmps  1923  4b 1,638  00 


Par 

Market 

value 

value 

85,000 

14,460 

6.000 

2,900 

10.000 

6.900 

1.000 

1,020 

6.000 

4.  no 

10,000 

8.600 

5.000 

6.00O 

6.000 

4.900 

6.000 

4.460 

10.000 

9,600 

6.000 

4.800 

16.000 

15.000 

^,000 

4.900 

6.000 

4.900 

10.000 

10,000 

10.000 

9.000 

2,000 

2.000 

5.000 

4.900 

5,000 

6.000 

5.000 

6.000 

10,000 

10,000 

50.000 

60,000 

12,560 

11.671 

40,000 

40.000 

15,600 

14.820 

100,000 

100.000 

2,350 

2,115 

100.650 

100.650 

40,000 

40,000 

2.000 

1,740 

904 
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Book 

Stocks:  T&luo 

lOOe       PennsylvanU    R    R    Co M.OSO  O 

2       Ottneral    Adjustment    Bureau 100  00 

100       Bears    Roobuck    Co    pfd 12.27C  00 

5       Mississippi   Valley   Ry  it  Power  Co  com None 

31^    Mississippi  Valley  Ry  ft  Power  Co  pfd 997  50 

31        United   Coal    Corporation   pfd 600  00 

40       United    Coal    Corporation    com None 

100        Westinghouse  Elec    ft   Mfg  Co   pfd 6.782  50 

76       Westinghouse  Elec  ft  Mfg  Co  com 3.881  M 

10       Underwriters    Map    Assoc 750  00 

10       Underwriters    Adjustment    Co 760  00 

lOO       Pittsburgh    Coal    Corp   pfd 9,386  00 

100       SUndard    Oil    Co    pfd 11, 200  00 

100       The  American   Rolling  Mill   Co  pfd 10,1»  00 

100       Atlantic   Rellnlng  Co  pfd 11.240  00 

100       International    Haryester   'Co    pfd 11 ,  440  00 

100       F   W  Woolworth    Co   pfd 11^816  00 

11.63  Keokuk  Power  Transmission  Co  pfd 1,828  26 

11.64  Keokuk  Power  Transmission  Co  com 

110       American   Telephone   ft   Telegraph    Co 13.797  50 

Totals     f88>.S8«  17 


Far 

Market 

yalue 

yalue 

60,000 

47.000 

100 

100 

10,000 

12.000 

600 

16 

8,126 

312 

3,100 

2.048 

4,000 

1,200 

6.000 

8.560 

3.760 

4,126 

1.000 

760 

1.000 

760 

10.000 

9.700 

10,000 

11,500 

10.000 

10.000 

10.000 

11.200 

10.000 

11.300 

10,000 

11.300 

688 

349 

11,000 

11.660 

1866. 725 

f643.81t 
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UNITED  AMERICAN  INSURANCE  COMPANY.  OF 

PENNSYLVANIA 


316  FOURTH  AVENUE,  PITTSBURGH,  PA. 

[Incorporated  and   commenced  business  1872] 

W.  J.  PATTERSON,  President  E.  P.  NIEBAUM,  Secretary 

Capital,  $200,000 

INCOME 

Gross    premiums    $730,075  63 

Deduct  reinsurance  premiums. . . .     $95,786  15 

return  premiums    125 ,  098  05 

: —         220,884  20 


Total  net  premiums  written $509, 191  4S 

Interest: 

Mortgage  loans  $24,788  80 

Collateral  loans    681  00 

Bonds    and   stodcs 14,482  57 

Deposits 1,447  14 

From  other  sources 513  83 


Total 41,913  34 

Rente 2,902  90 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate    $3,356  05 

Bonds 2,708  75 


6,064  80 


Total  Income    $500, 072  47 

Lodger  Assets  December  81,  1918 891, 240  15 

ToUl   $1,451,812  6t 


DISBURSEMENTS 

Losses  less  discounts  (including  $53,873.36  oc- 
curring in  previous  years) $264,647  94 

Deduct  salvage   $5,441  59 

reinsurance  received    54,723  40 

60,164  99 


Net  losses  paid $204,482  95 

Loss  adjustment  expense. 5,039  86 

Agents*  compensation  including  brokerage 133,412  44 

Agents'  allowances 2 ,  098  34 

Field  supervisory  expense: 

Salaries  of  field  men 2, 358  26- 

Expense  of  field  men 1 ,  829  82 

Executive,  traveling  expense  of  others  than  field  men 1 ,  185  23 

Salaries  and  fees '      26,860  69 

Rent 7,254  52 
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Furniture  and  fixtures 3,573  81 

Maps 3,942  41 

InspectiouB  and  surveyB 5, 133  22 

Federal  taxes 8,401  83 

Taxes,  licenses  and  feea: 

State,  county,  municipal :  $9, 149  26 

Insurance  department  1 ,  294  75 

Fire  department 1 ,325  23 

Fire  patrol  and  salvage  corps 1 ,  834  87 

.     .  13,604  11 

Postage,  telegraph,  telephone,  exchange,'  express 3,725  41 

Legal  expense 121  00 

Advertising  and  subscriptions,  printing  and  stationery 6,294  84 

MiBcellaneoufi,   including  $1,281.54   statistical  work;    $664.50 

commissions  on  sale  of  real  estate 2 ,  558  52 

Premiums  paid  other  companies  for  customers 1  86 

Real  estate  repairs  and  expense,  $628.34;  taxes,  $640.26 1 ,268  60 

Dividends  to  «toclcholders  (declared  during  year,  $30,000) 30,000  00 

Grose  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds $150  DO 

Stocks 192  28 


342  28 


Orosi  deerewe^  hy  adjustment,  in  hook  value  of  ledger  oMels, 
viz,: 
Real  estate    23  36 


Total  Disbursements  $463, 609  $6 


Balance   $967, 708  86 


LEDGER  ASBBTS 

Book  value  of  real  estate ., $23,509  00 

Mortgage!  loans 357,917  44 

Collateral  loans 11 ,000  00 

Book  value  of  bonds,  $326,590.18;  stocks,  $82,497.61 400,087  79 

Gash  in  company's  office 335  78 

Deposits  in  .trust  companies  and  banks  on  interest 92,174  32 

Agents'  balances  representing  business  written  subsequent  to 

October   1,   1919 83,906  50 

Agents'  balances  representing  buainess  written  prior  to  Oc- 
tober 1,  1919 6,763  84 

Bills  receivable  taken  for  fire  risks 2,908  59 

Deposit  with  Philadelphia  Board  of  'Underwriters 100  00 

Total   $967,703  96 

NON-LEDGER   ASSETS 

Interest  due  and  accrued: 

Mortgagee  $5,915  41 

Bonds 5,809  79 

Collateral  loans 83  83 


Total 11,809  03 

Rents  due 61  95 

Reinsurance  recoverable  on  paid  losses 631  27 

Glass  Assets $1,000,966  81 
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dbduct  asssts  not  admittbd 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $6  J63  84 

Bills  receivable,  past  due,  taken  for  risks 1 ,658  50 

Overdue  and  accrued  interest  on  bonds  in  de- 

.  fault 1,343  76 

Book  value  of  real  estate  over  market  value. . .  Ill  94 

Book  value  of  bonds  and  stocks  over  market 
value 4,957  29 


Total 14,835  41 


Total  Admitted  Assets |M6,S70  10 


LIABILITIES 

Losses  and  claims  for  losses: 

Due $850  68 

Not  yet  due    , . . ,  10,735  32 

Unadjuflted  plus  reserve,  $17,154.32  for  losses 
incurred  prior  to  December  31,  1919,  of 
which  no  notice  had  then  been  received..  62,300  05 

Resisted 7,031  28 


Total $80,917  31 

Deduct  reinsurance  in  companies  authorized 
in  New  York 10,317  33 


Net  unpaid  losses  and  claims $70, 599  98 

Unearned  premiums  450 ,203  68 

Salaries  and  miscellaneous  account-s  due  or  accrued 800  00 

Estimated  amount  of  taxes  hereafter  payable 11 ,814  91 

Contingent  commissions  or  other  charges  due  or  accrued 3,500  00 


LUbiUUes,  except  capital $636,918  67 

Capital $200,000  00 

Surplus 248,451  53 


Smpltts  to  policyholders 448»  451  68 


ToUl   $886,S70  10 


RISK8  AND  PREMIUMS 

Fire  risks  Premiums 

laforee Deoomfaer 31,  1018 $78,023,350  $852,010  49 

WrittM»  or  reiMiired  in  1919 65,297,630  730,075  63 

Eieeas  of  oriainal  premiums  over  amount  received  for  reinsuraiice     843  31 


Totab $  143 ,  320 ,  980  $1 ,  682 .  929  43 

Deduct  expirations  and  caoeeUatioiw 55,854 ,894  612,413  32 

In  foroe  December  31, 1919 $87,466,086  $970,516  11 

Deduct  amount  reinsured 11,715,000  131,084  20 

Net  amount  in  force $75,751,086  $839,43191 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Three  yean. 


Year 
written  Term 

919    One  year  or  leas . . . 

gjQ  \  Twoy«ar8. 

GI7 

918 

919 

916 

917 

918 

919 

915 

916 

917    FiTC  years. 

918 

919 


Four  years. 


Over  five  years... . 
Advance  premiums . 


Amount 
covered 

t26.242.771 

119.805 

152,448 

11.497,602 

12,032,821 

16.885,825 

69.053 

99.932 

66.656 

31.944 

1.359.310 

1.869.565 

1,723.597 

1,703.860 

2,866.282 

1.734 

28.381 


Groos 
premiums 
charged,  leas    Fraction 
reioauraooo    unearned 


$302,532 

1.321 

1.779 

104.426 

125.034 

170.887 

342 

976 

797 

477 

18.161 

25.572 

23.649 

24.399 

38.813 

25 

384 


10 
66 
07 
09 

16 
85 
40 
57 
31 
99 
78 
00 
82 
29 
29 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


26  pro  rata 
67        all 


unearned 

$151,266  05 

830  42 

1,334  30 

17.404  46 

62.517  08 

142.364  88 

42  80 

866  21 

498  32 

418  24 

1.816  18 

7.671  60 

11.774  91 

17.079  50 

34.931  96 

2  11 

384  67 


Totals. 


$75,751,086      $839,431  91 


$450,203  68 


GENERAL  INTERROGATORIES 

Gross  premiums   (less  reinsurance  and   return   premiums)   received 

from  organisation   of  company 

Net  losses  paid  since  organisation 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hasard 

Company's  stock  owned  by  directors  at  par  value 

Loaned  to  stockholders  not  officers 


$5,004,473 

3,017,880 

638, 000 

15,000 

34,760 

11,800 


BUSINESS  IN  THE  STATE  OP  NEW  TORK 

Plre 

Gross  risks  written    ^14, 031, 112 

Less  risks  canceled.   $2,906^130 ;   reinsurance,  $1.183,227 4,089.857 

Net    risks    written $0,941,755 

Gross  premiums  on   risks  written $141 ,205 

Less  return   premiums,   $26,724  ;   reinmranee,  $18,027 30*661 

Net  premiums  received $101 ,  664 

■  .KfaH  P  VI    J  I,  I    J       ■ 

Losses  paid    (deducting   salvage) $57 ,216 

Less  losses  on   risks  relnsureo 12 ,  008 

Net  losses  paid $44,222 

Losses   incurred    ♦ , .  $58 .  105 

Less  losses  on   risks  reinsured 10 ,297 

Net  losses  incurred $47,888 


SCHSDULS    OF   MOBTQAOIS   OWNID,    CLaSSIFIBD   BT    STATBS 

Amount  of 
Btate  principal  unpaid 

Pennsylvania $867 , 917  44 


Pittsburgh    BVfdge  A   Iron   Works  bonds. 

IM    Manufacturers   Lagbt   ft   Bast   Co 

10    Fifth    Avenue    Bank   Pittaburgh    Ps 

ToUIs     


LI/  LOAlfB 

Par  valne 

120.000 

5.000 

600 

Market 
valne 

S20.000 

4,000 

750 

Amount 
loaned 

19.000 

l.BOO 

600 

Rats 

« 
6 
C 

t25.500 

126,760 

•11.000 
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ScHSDULi  or  Bonds  and  Stocks  Ownid 

Book 

Bonds:  Talue 

UDfted  SUtai  lint   Ub  1N7  a^e , 110.049  lO 

Second   Ub   eonv   1942   4^s 10,000  00 

Third  Lib   1928   4%8 10.  COO  00 

J*ourth    Ub    1998   A^.. 20,000  00 

Fifth   Victory   1923   4%8 26,000  00 

War  Sarlngs   cerUflcftte  1928  4s 840  00 

Erie   Railroad   notaa  1922   6a 9,787  50 

Foderal  St  A  Pleasant  Val  Passngr  Ry  cons  mtg  1942  68  6,118  76 

Kansas  City  Ry  Co  coll  gold  notes  1981  7s 4.876  00 

Mahoning  ft  Bhenango  Ry  ft  Lt  Co  Ist  cons  mtg  1920  5s  4,700  00 

United  Light  ft  Ry  (Ualnel  1st  ft  rfdg  mtg  1»82  Ss....  4,660  00 

West  End  Traction  Co  (PltUburgh)  gen  mtg  1938  58....  10,276  00 

American  Telegraph,  ft  TiDlephone  CD  notes  1922  8s 9,800  00 

Armour  ft  Company  real  estate  1st  mtg  1939  4Hs 4,666  26 

BaraadaH  OU  Oo  (Dell  notes  1928  6s 9.798  68 

Bethlehem  Steel  Co  purch  money  ft  imp  mtg  1936  6r..  5,012  60 

Cities  Service  Co  (Del)   conv  deb  serlea  C  1986  7s 10,000  00 

Connecticut  Valley  Lumber  Oo  1st  mtg  1932  6b 4,876  00 

Denver  Rock  Drill  Mtg  Co  (Colorado)  notes  1924  7h....  4.937  60 

Denver  Rock  Drill  Mfg  Co  (Colorado)  notes  1925  79....  4.900  00 

DuQuesne  Light  Co  (Ph)  lat  mtg  ft  col  tr  1949  6s 10.000  00 

Bast  St  Louis  ft  Intenirban  Water  Co  (11 1)  1st  mtg  ft 

rfdg  serlea  A  1942  6e 4. 000  00 

Empire  Refining  Co  (Del)  1st  mtg  ft  coll  trust  1927  6»..  6.000  00 

Empire  Gaa  ft  Fuel  Co   (DM)   conr  1924  6s 9,660  00 

Empire  Oas  and  Fuel  (Del)  Ist  mtg  ft  coll  trust  1926  6s  4,876  00 

Preoch  American  Steamship  Co   (Del)  let  mtg  1932  7a..  9.800  00 

Gulf  Oil  COrp  (N  J)  notes  series  G  1928  6s 4,98186 

Hale  ft  Kllburn  Corp  (Del)  Ut  mtg  1939  6s 9.460  00 

Hay tian- American  Corp  N  Y  notes  1922  78 4, 965  00 

Jamaica  Water  Supply  Co  N  Y  lat  rons  mtg  1946  5«..  8,100  00 

Laclede  Gas  Light  Co  Me  1st  mtg  col  ft  ref  1929  78....  4.976  00 

Mengel  Box  Co  N  J  deb  series  D  1923  7s 4,918  76 

Midvale  Stool  ft  Ordnance  Co  com  1936  68 4, 860  00 

Middle  West  ttilitfes  Oo  Del  conv  notes  1924  7s 9,700  00 

Mississippi  Valley  Oas  ft  Blec  Co  eoll  tr  1922  68 4,800  00 

New  York  ft  Pa  Telephone  Co  gen  mtg  1929  48 8.600  00 

Northern  States  Power  Co  Minn  conv  notes  1928  7s 4,800  00 

Shaffer  Oil  ft  Refining  Co  Del  1st  mtg  conv  1929  68 —  -  9.500  00 

Standard  Refractories  Co  Pa  Ist  mtg  conv  1929  68 4,850  00 

Standard  Oas  ft  Electric  Co  Del  ronv  notes  1921  78 9.900  00 

Stewart  Goal  Co  Ind  Ist  mtg  1924  68 4,876  00 

United  States  Rubber  Co  N  J  Ist  ft  ref  mtg  1947  ^..  4,825  00 

Western   Pa   Exposition  Soeiety   Ist  mtg  1926  68 6,000  00 

Wbltaker  Olessner  Co  W  Va  1st  mtg  1941  68 6,000  00 

Stocks: 

40    Duquesne   National   Bank   Pittsburg  Pa 8,600  00 

100    Fifth   Avenne  Bank   Pittsburg  Pa 5.000  00 

100    Cities  Service  Co  Del   68  pfd 8,643  76 

60    General  Motors  Corp  6»  deb 6,400  00 

50    Harbison   Walker  Refractories   Co   pfd 4. 946  26 

100    International  Fur  Exchange  Del  pfd 9,617  60 

100    Mallinson  H  >R  ft  Co  Ino  Del   pfd 9.883  38 

100    Manufacturers  Light  ft  Heat  Co  PitUburg 4,860  00 

50    PIttsbarg    Steel    Co    pfd 5.089  00 

100    Quaker  Oats  Co  N  J  pfd 9,950  00 

10    Underwriters    Adjusting    Co    Chicago 750  00 

100    Willys    Corp    pfd 9.917  78 

Totals      $409.087  79 


Par 

Market 

value 

value 

110.060 

»10.060 

10.000 

10.000 

10.000 

10,000 

>    20.000 

20,000 

26,000 

86,000 

1.000 

870 

10,000 

9.800 

6,000 

8.760 

6,000 

4,800 

6,000 

4,900 

6.000 

4.200 

I   10,000 

6,600 

10.000 

9.900 

6.000 

4.800 

10.000 

8.900 

5.000 

4.400 

10.000 

11.100 

6,000 

4.900 

6.000 

6,000 

6.000 

6,000 

10,000 

9.700 

6.000 

3,950 

6.000 

4.750 

10,000 

9.600 

5,000> 

4,960 

10,000 

9.900 

6.000 

6,000 

10.00(» 

0.000 

8,000 

4,960 

9,000 

7.660 

6.000 

6,000 

5,000 

5.000 

6,000 

4,460 

10,000 

9,600 

6,000 

6.400 

10.000 

8,600 

5,000 

6.000 

10.000 

9.000 

6.000 

4.900 

10,000 

9.800 

6.000 

4.900 

5.000 

4,400 

5.000 

6.00O 

6.000 

4.860 

4.000 

8.000 

6.000 

7.500 

10.000 

8.100 

6,000 

6.160 

6.000 

6.1.'W 

10,000 

•      9.000 

10,000 

9,900 

6.000 

6.000 

6.000 

4,760 

10,000 

10,200 

1,000 

760 

10.000 

10,000 

8417.060 

S404.1SO 
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UNITED  FIREMEN'S  INSURANCE  COMPANY 

OF  PHILADELPHIA 


THIRD  AND  WALNUT  STREETS,  PHILADELPHIA,  PA. 

[Incorporated  1860  ;  commenced  businew  1661] 

WILLIAM   H.  CLARK,   President  M.   B.  TATES,  Secretary 

Capital,  $400,000 

IXCOMB 

Gross  premiums   $947,  311  63 

Deduct  reinsurance  premiums.  . . .   $146,  569  15 

return  premiums    258, 438  12 

•         406,007  27 


Total  net  premiums  written $542,  304  36 

Deposit  premiums  on  perpetual  risks 6,  879  61 

Interest : 

Mortgage  loans   $9,  838  85 

Bonds  and  stocks 71, 797  47 

Deposits    497  43     . 

Total    82, 133  76 

Rents     9, 231  11 

Transfer  fees,  perpetual  policies 1,  122  60 

Earned  on  perpetual  policies  canceled 5,  414  70 

Reinsurance  canceled  on  perpetual  notes 301  55 

Increase  in  liabilities  during  year  on  account  of  reinsurance 

treaties    35, 585  84 

Borrowed  money   (gross ) 30, 000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    $3, 023  90 

Stocks    6,  386  84 


9,410  74 


Total  Income    $72a,  $84  16 

Ledger  Assets  December  31,  1918 1, 843, 8Sft  58 


Total    $2,566,906  74 


DISBURSEMENTS 

Losses    less    discounts     (including    $59,373.69 

occurring  in  previous  years) $349,  586  85 

Deduct  salvage    $4,  732  50 

reinsurance  received-  ....       95,  378  80 

100,111  30 


Net  losses  paid $249,  475  55 

Loss  adjustment  expense 4,  906  44 

Agents*  compensation  including  brokerage 163,  502  87 

Agents'  allowances  3,  254  40 
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Field  supervisory  expense; 

Salaries  of  field  men '. 2,  731  07 

Expense  of  iield  men 962  05 

Executive,  traveling  expense  of  others  than  field  men 1, 122  05 

Salaries  and  fees «. 30^594  62 

I                     Rent    3,297  19 

Furniture  and  Axturea <. < 1, 071  66 

Maps    678  78 

Inspections  and  surveys 7, 214  43 

Federal   taxes    11 ,389  49 

Taxes,  licenses  and  fees: 

State,  county,  municipal ^        $10, 877  48 

In&urance  department   1,  547  95 

Fire  department  —2, 248  86 

Fire  patrol  and  salvage  corps 2, 763  60 

All  other  except  real  estate 12  50 

12,963  17 

Postage,  telegraph,  telephone,  exchange,  express 1,156  37 

Legal  expense   61  67 

Advertising    and    subscriptions,    $846.61;    printing    and    sta- 
tionery,   $1,987.51    2,834  12 

Agents'  balances  charged  off 369  50 

Miscellaneous 1,  823  16 

Mortgage  charged  off,  303  Morris  St.,  Hoboken,  N.  J 900  00 

Reinsurance  on  perpetual  deposits 154  75 

Deposit  premiums  returned 54, 568  86 

Real  estate  repairs  and  expense,  $14,091.16;  tajDes,  $1,964.80. .  16,666  95 

Dividends  to  stockholders   (declared  during  year,  $40,000) ...  40,000  00 
Decrease  in  liabilities  during  year  on  accoimt  of  reinsurance 

treaties    , 35, 585  84 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:    Real 

estate    285  80 

Borrowed  money  repaid    (gross) 30,000  00 

Interest  on  borrowed  money , 1 ,  096  67 

Total   Disbursements    $678, 636  66 


Balance   $1, 887, 670  08 


LEDGER  ASSETS 

Book  value  of  real  estate $96, 382  00 

Mortgage  loans   172, 150  00 

Book  value  of  bonds,  $1,224,679.88;  stocks,  $275,955.52 1,  500,  635  40 

Cash  in  company's  office 585  14 

Deposits  in  trust  companies  and  banks  on  interest 6,  306  06 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 111,194  34 

Agenta'  iMilances  representing  business  written  prior  to  Octo- 
ber   1,   1919 217  14 

Deposit  in  Philadelphia  Fire  Underwriters'  Association 100  00 

Total   $1,887,670  08 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages    L  $2,  577  36 

Bonds    ;.  26, 737  31 


Total    29,  314  87 

Reinsurance  recoverable  on  paid  losses 1,  747  58 

Gross  Assets  $1,918,688  $8 
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DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $217  14 

Overdue  and  accrued  interest  on  bonds  in 
default    7, 750  00 

Book  value  of  real  estate  over  market  value. . .  14,  9S2  00 

Book  value  of  bonds  and  stocks  over  market 
value    151, 607  90 

Total    174, 457  04 

A  

ToUl   Admitted   Assets. $1,744,175  29 


LIABILITIES 
Losses  and  claims  for  losses: 

Due $10,  749  12 

Unadjusted  plus  reserve  $2,510.14,  for  losses 
incurred  prior  to  December  31,  1919,  of 
which  no  notice  had  then  been  received. . .  71,459  91 

Resisted    200  00 

Total    $82,  409  03 

Deduct  reinsuranee  in  companies  autiiorized 

in  New  York 12, 255  91 

Net  unpaid  losses  and  claims .' $70, 153  12 

Unearned  premiums  464,  232  65 

Deposit  premiums  reclaimable 645 ,890  68 

Salaries  and  miscellaneous  accounts  due  or  accrued 332  17 

Estimated  amount  of  taxes  hereafter  payable 7,  500  00 

Liabilities,  except  capital $1, 188, 108  68 

Capital    $400,  000  00 

Surplus     156, 066  67 

Surplus  to  policyholders 556, 066  67 

Total    $1,744,175 


RISKS  AND  PREMIUMS 

FireriBln  Premiuiiui 

la  forCfc  December  31,  1918 S100,437,898  81,013,764  46 

Written  or  renewed  in  1919 98.642,343  947,311  63 

Excess  of  original  premiums  over  amount  received  for  reinsurance     35 ,  585  84 

TM^te 8199.080,289  81.996.651  93 

Deduct  expirations  and  cancellations 92,983,061  906,871  99 

In  force  December  31.  1919 8106.097,178  81.089,779  94 

Deduct  amount  reinsured 20,084.347  210,900  00 

Net  amount  in  force % 885,112.831  8878.879  94 

Perpotual  risks  not  included  above,  831,225,603;  deposit  premiums  on  aama^  8716,217.28. 
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RECAPrrrLATlON  OP  PIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1919    One  year  or  less . . . 

{|}|}Twoyeani 

19171 

1918  }  Three  years. 
1919, 
19161 
1917 
1918 
1919 
1916) 
1916 
1917 
1918 

1919  J 


Four  years. 


Five  years. 


Over  five  years. 


Totals. 


Gross 

Amount 

premiums 
onarged,  less 

Fraction 

Premkuns 

eovered 

remsoranee 

unearned 

unearned 

$31,116,352 

$358,919  60 

1-2 

$179,459  85 

426.984 

3.853  74 

1-4 

963  44 

364.608 

8,277  60 

8-4 

2.458  20 

8.333.856 

77,011  69 

1--6 

12,835  29 

10.022.429 

101,845  64 

1-2 

50.672  82 

13,446.751 

129.598  53 

5-6 

107.994  61 

21,830 

817  0^ 

1^ 

102  13 

108,605 

6A8  01 

^8 

250  51 

56,681 

802  36 

6-8 

501  48 

104,107 

603  04 

7-8 

580  16 

3.748.642 

36.299  27 

1-10 

3.529  92 

2,838.660 

25,523  95 

3-10 

7.657  IK 

3.574.151 

33.835  77 

1-2 

16.917  fc8 

3,367,631 

35.222  71 

7-10 

24,655  90 

4.490.572 

47.363  72 

9-10 

42,627  35 

3,091,122 

24,682  18 
$878,879  94 

pro  rata 

13.025  93 

$85,112,831 

$464,232  66 

GSNERAL    INTERROG^XORIE>S 

Gross  premiums    (less  reinsurance  and   return   premiums)   received 

from   organisation   of  company , . .  $11 ,639 ,  194 

Net  losses  paid    since  organization 7, 506, 181 

Cash  dividends  declared  since  commencing  business 1,099,506 

Largest  net  amount  insured  in  any  one  hazard 40,000 

Company's  stock  owned  by  directors  at  par  value 6.220 

Loaned  to  directors  or  other  officers 6 ,000 


LtNBS  or  Insueanci  Wbittin  Otbak  than  Firs  and  Mabinb 


Bxplosion    

War  rislcs  other  than  marine. 


Totals 


Net  premiums 

written  in 

1919 

--$799  44 

—  689  81 

»  — $1,489  25 


BUSINESS  IN  THB  STATE  OF  NEW  YORK 


Gross    risks  written    , . . , 

Less  risks  canceled,  $24,957,674;  reinsurance,  $7,089,276 


Net    risks    written. 


Gross  premiums  on   risks  written 

Less   return   premiums,   $144,726 ;    reinsurance,   $74,706. 


Net    premiums    received 


Losses  paid    (deducting  salvage) 
Less  losses  on  risks  reinsured . . . 


Net  losses  paid 


Losses   incurred    

Less  losses  on   risks  reinsured. 


Net  losses   incurred. 


Losses 
Incurred  less 
reinsurance 

in  1919 


Fire 

$44,198,165 
82,046.950 

$12,161,215 


$386,388 
219,432 


$106,956 


$141,194 
50.641 


$90,553 


$150,81.3 
49.164 


$110,649 


SfCHBDULB   OF  MORTGAGES   OWNBD,    ClASSIVIBD    BT    StaTES 

Amount  of 
State  principal  unpaid 

Illinois   $92 ,  7no 

New   .Jersey    7 .  ftoo 

New   York    - 15,000 

Pennsylvania  . 56 ,  800 

Total $172,160 
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ScHBDUut  OF  Bonds  and  Stocks  Ownbd 

Book  Par 

Dondi:  raluo  raluo 

Allvgbeny  Co  Pft  road  Berios  9  19S8  48 «M.9t6  00  116,000 

roftd    1988    4i 10,000  00  10,000 

)all    1026    4m S0.S8O  00  86«000 

Altoona   Pa   rfdg   1986   H S, 000  00  3.000 

Philadelphia  City   School  Din  1988  4%b 10.880  60  10,090 

PltUbursh  Pa  West  Liberty  Sub-vchool  aer  H  1949  4Via.  16,018  00  16.000 

Uclted  Sutea  Zd  Ub  conv  1948  4^ 10,000  00  10,000 

8d   Lib   1986  4\4b 10,000  00  lO.OOO 

4tll    Lib    19t8    4^ 10,000  00  90,000 

Victory   L4b   1988   4%B 86.000  00  85.000 

AtchtBon  Top  ft  SanU  F^  Ry  gen  mtg  1996  4b 9,660  00  10,000 

.Atlantic  Coast  Une  R  tl  LoqIbv  ft  Nashv  coll  1968  4b.  14,100  00  16.000 

Halttmore  ft  Ohio  R  R  conr  1988  4^b 9.446  00  10.000 

equip  trxiBt  BerleB  H   1980  4H8 16.149  00  16.000 

R  R  Ut  mtg  1948  48 9,160  00  10.090 

Blue  GrasB  Traction  Co  Ky  Ist  mtg  1984  68 9,400  00  10.000 

Central  Pacific  Ry  iBt  rfdg  mtg  1949  4b 9.018  60  10.000 

Chesapeake  ft  Ohio  Ry  let  cona  mtg  1989  6a 18,000  00  10,009 

Chesapeake  ft  Ohio  Ry  gen  Xd  ft  improv  mtg  1989  5a..  10,018  00  10,000 

Chicago  Mllw  ft  81  Paul  Ry  gen  mtg  1989  48 9.168  60  10.000 

conr  gen  ft  rfd  mtg  2014  6a  1,806  24  1,800 

1934  4a  9,487  00  10,000 

conv   1982    4^8 I6.m  00  16.000 

Chi  South  Bend  ft  Norttan  Ind  Ry  lat  mtg  1987  68 9,000  00  10,000 

Chi  8butb  Bend  ft  Northn  Ind  Ry  lat  mtg  acrlp 760 

CleTeland  ft  MarletU  Ry  lat  mtg  1935  4Vft8 15.626  00  12.000 

Colorado  ft  Southern  Ry  rfdg  ft  ext  mtg  1985  4%a 14,737  00  16.000 

Ct  Ry  ft  Ughting  Co  of  Ct  lat  ft  rfdg  mtg  1961  4V^..  10,175  00  10.000 

Crosstown  St  Ry  Columbus  Ohio  Ut  mtS  1938  6a 6.160  00  6.000 

Dayton  Covington  ft  Plqua  Traction  Co  lat  mtg  1922  68  6^900  00  10.000 

Klec  ft  People'a  Trac  Co  Phlla  stock  trust  ctf  1946  48..  Ii7.781  00  20,000 

Erie  R  R  conv  series  B  1963  4s 6.912  60  10.000 

Brie  R  R  Ganaaee  RIt  R  K  lit  mtg  19B7  As 10,876  00  10,000 

Erie  ft  Jersey   R  R  Ist  mtg  1966  6s 16,676  00  15.000 

EvanaviUe  ft  Terre  Haute  R  R  1st  gen  mtg  1942  6s....  10.800  OO  10,000 

Fonda  Johnatn  ft  GIot  R  R  Ist  cona  gen  ref  m  1962  4H8  8.700  00  10.000 

Fi  Wayne  ft  Wabash  Val  Trac  Co  lat  cona  mtg  1934  5a  12.460  00  16,000 

Hudson  ft  Manhatn  R  R  1st  lien  ft  rfd  mtg  a  A  1957  6b  «    7.676  00  10.000 

Indiana  Northern  Traction  Co  lat  mtg  1988  6s 9,400  00  10,000 

Interstate   Ry   coll   trust  1943   4s U,lfl6  09  80,000 

Jamestwn  Franklin   ft  Clearfield   R   R  1st  mtg  1969  4s.  9.460  00  10.000 

Kansas  City  Southern  Ry  rfdg  A^improT  mtg  1960  6s..  10.076  00  10,000 

Kentucky  Trsctlon  ft  Terminal  Co  1st  ft  ref  mtg  1951  6s  13.850  00  16.000 

Lake  Erie  ft  Western  R  R  Ist  mtg  1937  58 11,675  00  10.000 

Lehigh  Yallcy  R  R  gen  cona  mtg  200B  4» »  16,884  OD  16,000 

Macon  Dublin  ft  Savannah  R  R  Ga  lat  mtg  1947  5s....  9.850  00  10.000 

MiBSOUrl  Pacific  R  R  gen  mtg  1975  48 9,266  00  10.000 

Monongahela   Valley   Traction   Co   1942  Ss 9. 476  00  lO.OOO 

Newark  N  J  Passenger  Ry  1st  cons  mtg  1930  5s 21.776  00  20,000 

New  Orleans  Terminal  Co  1st  mtg  1953  48 , ,  14,725  00  20.000 

New  York  Central  Unes  equip  trust  1984  4%s 6,075  00  6.000 

New  York   Central   R  R  conv  deb  1935  6s 10,187  60  10,000 

Oley  Valley  Pa  Ry  stock  trust  etf8  1981  6a 6.126  00  6.000 

Omaha  ft  Council  Bluffs  Ry  ft  Bdge  Co  Ist  C8  m  1928  6s  14.775  00  16.000 

Pa   Co  gtiar  trust  ctfs   B  1941  SHs 15.160  00  15.000 

Peoples  Passenger  Ry  Phila  Ist  mtg  ext  1935  4s 21.080  00  20.000 

Philadelphia   ft   Brie  R   R   mtg   1920   5a 6.862  09  6.0OO 

Phila  Co  of  PltU  Pa  Ist  mtg  ft  coll  trust  1949  5s 6*870  00  5.000 

Phila  Co  Pitts  cons  mtg  ft  coll  trust  1961  58 9.766  00  10.000 

Fhila  Wilmington  A  Bklt  R  R  stock  trust  ctfs  1921  48.  10,322  00  10,000 

Pitts  CIn  Chi  ft  St  L  Ry  cons  mtg  series  J  1964  4^8.  33.978  76  84,000 

Pitts  McKeesport  ft  Connellsv  Ry  Ist  mtg  cons  1931  5s.  10.150  00  lO.OOO 

Rlchmd  ft  Wash  Co  N  J  guar  coll  tr  m  s  B  ft  D  1948  48  14.790  09  16.000 

Reading  Co  ft  Phila  ft  Reading  C  ft  I  Co  gen  m  1997  4s  9,812  00  10.000 

St  P  Minneap  ft  Manitoba  Ry  Mont  ext  1st  m  1987  4s  9.475  00  10.000 

Southern   Pacific   Co    conv   1984   5s 10,412  60  10,000 

T  Haute  Indianap  ft  Eastn  Trac  Co  lat  ft  ref  m  1946  58  9.600  00  10.000 

Trenton  ft  Mercer  Co  Trac  Corp  1921  6a 19.810  00  20,000 

United  Rya  gold  truat  ctfa  1949  4s 20.800  00  26.000 

United  Railroads  of  San  Franrlsco  1927  4b 4,812  50  10.000 

Union  Pac  R  R  1st  lien  ft  rfdg  mtg  2008  48 9.060  00  10.000 

Vicksburg  Shrevcport  ft  Pacific   R   R   1940  68 16.076  00  16.000 

Virginia  Ry  ft  Power  Co  lat  ft  rfdg  mtg  1984  6b. 9,300  00  10,000 

Washington  D  C  Terminal  Co  1st  mtg  1945  S%s 22.26C  00  26.000 

Waterloo  Cedar  Falls  4  Northn  Ry  Iowa  1st  m  1940  6s  9,160  OO  10,090 

.  WaUrloq  Cedar  Flilla  ft  Northern  Ry  acrlp  ctf  1923  6s _  »0 


Market 

valve 

ltt.260 

9.400 

24,600 

2,880 

10.100 

16,760 

19.000 

10.000 

60,000 

25,000 

8,400 

11,700 

7,  WO 

16,000 

7,900 

8,600 

8,100 

9.900 

8.900 

7.600 

1,092 

7,400 

12.000 

4«000 

"iiio&o 

12.160 
8,490 
4,960 
7,890 

14.400 
4,900 
9.900 

16.160 
7,000 
6,700 
6.O0O 
6.100 
2,690 
8,990 
7.900 
8,200 

11.100 
9.100 

12.150 
8.80O 
6,100 
8.600 

17,800 

13,800 
4.800 
9,900 
4.600 

12,760 

11,700 

16,400 
6,000 
5.000 
8,500 
9.800 

38.800 
9.100 

13.060 

8.700 

8.900 

•    10.900 

8.000 

20.000 

14.750 
8.000 
8.800 

14.100 
8.O0O 

19.600 

6.600 

14i 
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Bonds: 

Wilmington  City  Del  Ry  Ist  mtg  1951  6g 

WlchlU  FftllB  ft  N  WcstfM-D  Ry  Ok  la  ref  mtg  1940  Bs.. 
Acme  Wblte  hokt  *  Color  Wka  Mloh  iftt  mtg  ISSO  6«., 

1921  68.. 

1922  68.. 

1923  6b. . 
1024  68.. 
1926  6b.. 
1926  Cb. . 
192V  Ca.. 

American  Gas  ft  Elec  Co  N  Y  deb  2014  6b 

Atlantic  City  Oas  Oo  lat  mtg  1960  5» 

BollTfan    Republic    gold    loan    1940    6s 

General  Gas  ft   Electric  Co  1988  6a 

Kenmore  Pulp  ft  Paper  Co  Ist  mtg  1937  6i 

Lehigh  Power  Securities  Corp  Del  Becnned  notes  1927  6e 

Lexington  Utilities  Corp  Ist  lien  ft  rfdg  1929  6s 

Mortgage  Bond  Co  N  T  series  3  mtg  19S2  5s 

North  Springfield  Water  Co  Pa  iBt  mtg  192R  M 

Nerada-Cal  Power  Co  Wyoming  let  mtg  1927  6b 

Pa  LlghUng  Co  iBt   mtg  1940  58 

Pitts  Terml  Warehouse  ft  Transfer  Oo  let  ref  m  1966  5b 

Public  Service  Corp  N  J  gen  mtg  1969  &s 

Public  Service  Corp  N  J  secured  conv  1922  78 

Public  Service  Newark  Terminal  Ry  let  mtg  1955  Gs.... 
Southern  Sierras  Power  Co  Wyoming  1st  mtg  1996  6s.. 
St  Lawrence  Pulp  ft  Lumber  Corp  N  Y  1st  mtg  1922  6s 

1926  68 

1980  68 

/  1933  6s 

Utah  Light  ft  Power  Co  cons  mtg  19)0  4s 

Utah    ETecurlttes    Corp   Va   note    1922   6s 

United  Gas  ImprOr  Co  note  1920  6s 

Wilmington  Del  Gas  Co  Ist  ref  mtg  1949  Bs 

Stocks : 

145    American   Light  ft  Traction   Co   N   J   com 

100    Atchison  Topeka  ft  Santa  Fe  Ry  com 

100    Buffalo  ft  Susq  iR   R  pfd  stk   voting  tr  ctf 

100    Chicago  Milw  ft  St  Paul   Ry  Wis  com 

100    Commonwealth  Power  Ry  ft  Light  Co  pfd 

80    Commonwealth   Power  Ry  ft   Light   Co  com 

commonwealth  Power  Ry  ft  Light  Co  scrip 

100    Great  Northern   Ry   Minn  pfd.* 

100    Iowa  'Ry  ft  Light  Co  Iowa  ppfd 

100    Loulsv  ft  Nashv  R  R  Ky  A  Tenn 

200    Reading    Co    com 

100    Union   Padflc  R   R  com 

IOC    Quaker  City  National  Bank  of  PhiU  Pa 

82    Third    National    Bank    Philadelphia 

800    American  Ship  ft  Commerce  Co  com 

100   J  I  Case  Plow  Works  2d  pfd 

100    JesBup  ft  Moore  Paper  Co  Mass  let  pfd 

200    Paige  Detroit  Motor  Co  cum  pfd 

50    Pa   Lighting   Co   pfd 

275    United   Gas   Improv   Co   Philadelphia 

100    Wheeling  Electric   Co  W  Va  pfd 

100    Southern   Pacific  Co   Ky 

ICO    Texas   Power  ft   Light   Co  Texas  cum   pfd 

462    Philadelphia    Co    pfd 

50    8t  Lawrence   Securities   Corp   Va 

2    General    Adjustment    Bureau    New    York 

6    Underwriters'    Salvage    Co    Chicago 

5    Underwriters'    Salvage   Co   New   York 

1    Western  Adjustment  ft  Inspection  Co.  Chicago 

68    Lehigh    Power   Securities   Corp    com 


Book 
value 

26,7B0  00 
9,760  00 

945  00 
94B  00 

946  00 

945  00 

946  00 
945  00 

945  00 

946  00 
9. 750  00 
9,000  00 
9.469  25 
9,400  00 
7.400  00 
S,100  00 

14.400  00 

16.000  00 

10,150  00 

10,150  00 

9.600  00 

9,960  00 

9.650  00 

9.700  00 

9.550  00 

9,900  00 

3.560  00 

3.660  00 

3,660  00 

11.896  00 

8,350  00 

7,900  OO 

19.908  14 

9.825  00 


33.7%  51 
9.426  00 
5,612  50 
8.800  00 
9,460  00 
800  00 


11,437  59 

9.900  00 

11.312  60 

14.725  00 

11.900  00 

12.159  00 

19.350  00 

5.305  61 

9.850  00 

9,800  00 

19.500  OO 

4.000  00 

21.657  00 

9.600  00 

9.875  00 

10.000  00 

17,221  00 

250  00 

150  00 

500  00 

500  00 

160  00 


Par 
value 

25,000 

10,000 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

1.000 

1,000 

10.000 

10.000 

10,000 

10,000 

8,000 

9,000 

16.000 

16.000 

10,000 

10.000 

10.000 

10.060 

10,000 

10,000 

10,000 

10.000 

4.000 

4.000 

4.000 

13.000 

10.000 

10.000 

80,000 

10,000 


14,500 

10.000 

10.000 

10,000 

10.000 

8.000 

1.200 

10,000 

10,000 

10.000 

10,000 

10,000 

10,000 

8.300 

80,000 

10.000 

10,000 

20.000 

6,000 

18,760 

10,000 

10,000 

10.000 

23.100 

600 

160 

500 

600 

150 


ToUls      11.500.636  40 


81. 145.900 


Market 

value 

24.500 

4.200 

1.000 

990 

990 

980 

980 

970 

970 

960 

9.100 

6.600 

9,300 

8.800 

7.620 

6.660 

U.080 

13.860 

7.100 

9.100 

9.100 

«,V0O 

7.700 

9.200 

9.200 

9.700 

3,720 

3.400 

1.200 

10.010 

7,900 

'    9.000 

20.000 

8,200 


86.260 

0.400 

6.800 

6,800 

5.  too 

960 

780 

9.M0 

9.200 

11.900 

17.000 

13.300 

18.000 

19.754 

13,600 

10.100 

9.000 

19.000 

3,960 

18,837 

9.000 

10,800 

9,000 

10,632 

400 

150 

600 

160 

800 

667 

11.249.127 


t*9t 


I  tttl 
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UTAH  HOME  FIEE  INSURANCE  COMPANY 


18  SOUTH  MAIN  STREET,  SALT  LAKE  CITY,  UTAH 

[Incorporated  and  commenced   bustneis   1886) 

HEBBR  J.  GRANT,  President  OBORQB  J.  CANNON,  Secretary 

Capital,  $400,000 

INCOME 

Gross  premiums   $1 ,  168,054  06 

Deduct    reinsurance    premiums. .  $157,900  20 

return  preniiuma   450,206  44 

608,106  7^ 


Total  net  premiums  written $559,047  33 

Interest : 

Mortgage  loans   $25,737  34 

Collateral  loans 233  33 

Bonds  and  stocks 74, 165  95 

Deposits 3,076  50 


Total 103,213  12 

Rents 7,447  92 

Paid  into  surplus 250,000  00 

Borrowed  money   (gross } 10, 000  00 


Total  Income $930,  SOS  37 

Ledger  Assets  Decem1)er  31,  1918 1, 411, 655  40 

Increase  of  Capital 100, 000  00 


Total   $3,442,963  77 


DISBURSEMENTS 

Losses  less  discounts  (including  $632,211.01  oc- 
curring in  previous  years) $272,274  47 

Deduct  salvage    ". $6,345  90 

reinsurance  received    ....       49,123  29 

55,469  19 


Net  losses  paid $216,805  28 

Loss  adjustment  expense 2,618  81 

Agents'  compensation  including  brokerage 177 ,562  47 

Agents'  allowances   1 ,  766  11 

Field  supervisory  expense: 

Salaries  of  field  men 1 ,200  00 

Executive,  traveling  expense  of  others  than  field  men 378  50 

Salaries  and  fees 19,380  06 

Rent 1,200  00 

Furniture  and  fixtures 1 ,956  16 

Maps    116  00 

Inspections  and  surveys 2,501  37 

Federal  taxes 8,429  06 
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Taxes,  licenses  and  fees: 

State,  county,  municipal $3 ,  592  81 

Insurance  department 3,204  36 

Fire  patrol  and  salvsige  corps 191  87 

6,989  04 

Postage,  telegraph,  telephone,  exchange,  express , 793  84 

Legal  expense 464  56 

Advertising  and   subscriptions,   $1,560.11;    printing  and   sta- 
tionery, $1,622.01 3,182  12 

Agents'  balances  charged  off 232  22 

Miscellaneous 409  70 

Ehuunination  by  insurance  departments 1 ,554  03 

Real  estate  repairs  and  expense,  $1,897.13;  taxes,  $2,557.03.  .  4,454  16 

Dividends  to  stockholders  (declared  during  year,  $80,000) 80,000  00 

Gross  decrease,  by  adjustment,  in  hook  vatue  of  ledger  assets, 
viz.  : 

Stocks  . 5,352  00 

Borrowed  money  repaid  (gross) 10,000  00 

Interest  on  borrowed  money 10  00 

Total  Disbursements  $547, 857  49 


Balance  $1,894,906  S8 


LBDGSR  AS9BTS 

Book  value  of  real  estate $109,000  00 

Mortgage  loans   669,351  13 

Book  value  of  bonds,  $371,940.30;  stocks,  $576,603.60 948,543  90 

Cash  in  company's  office 100  00 

Deposits  in  trust  companies  and  banks  on  interest 75,882  76 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919  89,966  18 

Reinsurance  recoverable  on  paid  losses 2,062  31 

Total $1, 894, 906  28 

NON-LEDGER   ASSETS 

Interest  due  and  accrued: 

Mortgages $14,956  21 

Bonds 3,885  87 


Total 18,842  08 

Market  value  of  bonds  and  stocks  over  book  value 406 ,  654  60 


Total  Assets   $a,$80,4(H(  86 

— » '  "  I  ■  ■  .'11     I  ■ 

LIABILITIES 
Losses  and  claims  for  losses: 

\Not  yet  due » $3,937  31 

Unadjusted  plus  reserve,  $5,000,  for  losses  in- 
curred prior  to  December  31,  1919,  of  which 

no  notice  had  then  been  received 82,575  89 

Reaisted 2,000  00 


Total $88,513  20 

Deduct  reinsurance  in  companies  authorized 

in  New  York 6,232  34 


X^et  unpaid  losses  and  claims $82,280  86 
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Unearned   premiums    

Salaries  and  miscellaneous  accounts  due  or  accrued. ... 

Estimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accfued, 


483,794  93 

2,500  00 

20,000  00 

2,500  00 


Liabilities,  except  capital 1591, 075  79 

Capital $400,000  00 

Surplus    1,329,327  17 


Surplus  to  policyholders 1, 729,  SWT  17 


Total    |8,8t0,4O8  96 


RISKS  AND  PREMIUXiS 


In  force  December  31,  1918. 
Written  or  renewed  in  1919. 


Total 

Deduct  expirations  and  cancellationa. 


In  foroe  December  31,  1919. 
Deduct  amount  reinsured. . . 


Net  amount  in  force . 


Fire  risks 

973.397.800 
108,966,831 

$182,364,631 
98,554.795 

$83,800,836 
18,773.401 

$65,036,435 


Premiums 

$887,862  49 
1,168,064  06 

$2,055,916  55 
1.137.568  91 

$018.3$2  64 
254.619  34 

$663,733  30 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1919  1  One  year  or  less. . . 
1919  /Oct.,  Nov.,  Dec... 

1919  I  Two  years 

1919  /Oct.,  Nov..  Dec.  .. 

1917  \ 

1918  I  Three  years 

1919/ 

1919/ 

1918 

1919 

1919 

1916 

1917 

1918 

1919 

1919 


Oct.,  Nov.,  Dec, 


Four  vears 

Oct.,  Nov.,  Dec. 

Five  years 

Oct.,  Nov.,  Dec. 


Amount 
Covered 

$5,189,269 

29,558.467 

2.750 

1,524,729 

5,300.049 

5.502,027 

9.622.018 

6.383.349 

5,500 

2.000 

404.371 

42 V 768 

71,525 

115.139 

52.145 

1.265.339 


Gross 
premiums 
cnargod,  less    Fraction 
reinsurance    unearned 


$73,678  39 

269,121  67 

34  42 

8.919  86 

58.426  85 

80.225  06 

96.528  16 

58.278  24 

66  81 

33  90 

3.535  65 

1.043  71 

1,420  31 

1.938  51 

2,012  39 

18.469  47 


1-2 

7-8 

3-4 

15-16 

1-6 

lr<2 

5-6 
23-24 
5-8 
7-8 
31-32 
3-10 
1-2 
MO 
9-10 
39-40 


\: 


Premiums 
nnearned 

$36,839  20 

226,781  37 

25  82 

8.362  37 

9,737  81 

40.112  53 

80.440  13 

55,849  98 

41  76 

29  68 

3,425  16 

313  12 

710  16 

1.856  96 

1.811  15 

18,007  73 


Totals. 


$65,036,435   $663,733  30 


$483,794  98 


GENERAL    INTERROGATORIES 

Gross  premlams    (les?  reinsurance  and   return   premiums)   received 

from  organization   of  company 

Net    losses  paid    since   organization 

Cash  dividends  declared  since  commencing  business 

Stock  dividends  declared  since  commencing  business 

Largest  net  amount  insured  In  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


12,619,238 

881,188 

978.985 

50,000 

SO, 000 

89,200 


Links  or  Insurance  Writtkn  Othbr  than  Fiais  anp  MAaiNis 


Net  premiums 

written  in 

1919 

Wind  storms  and  tornadoes * $4.49¥l  8f) 

Sprinkler   leakage    76  59 

Totals    $4,575  47 


incurred  less 
reinsurance 
In  1919 

$54  02 
12  69 

166  71 
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Unearned   premiums    

Salaries  and  miscellaneous  accounts  due  or  accrued. . . . 

Estimated  amount  of  taxes  hereafter  payable 

Ck)ntingent  commissions  or  other  charges  due  or  accrued 


Liabilities,  except  capital 

Capital $400,000  00 

Surplus   1,329,327  17 


483,794  93 

2,500  00 

20,000  00 

2,500  60 

$591,079  79 


Surplus  to  policyholders 1, 729, 397  17 


Total    99|8tO,4NIS 


RISKS  AND  PREMIUMS 


In  force  December  31,  1918. 
Written  or  renewed  in  1019. 


Total 

Deduct  expirations  and  cancellations. 


In  foree  December  31,  1019. 
Deduct  amount  reinsured. . . 


Net  amount  in  force . 


Fire  risks 

$73,307,800 
108,966.831 

$182,364,631 
08.554.795 

$83,800,836 
18.773.401 

$65,036,435 


Premioms 

$887,802  49 
1,168,054  06 

$2,055,916  55 
1.137.563  91 

$918 .3t2  64 
254.619  34 

$663,783  30 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Tear 
written  Term 

1919  \  One  year  or  less. . . 
1919  /Oct..  Nov.,  Dec... 

1919  \  Two  years 

1919  /Oct.,  Nov..  Dec.  .. 
19171 

1918  I  Three  years 

1919  J 

1919/ Oct..  Nov.,  Dec 
1918 
1919 
1919, 
1916 
1917 
1918 
1919 
1919 


Four  vears 

Oct.,  Nov.,  Dec. 


Five  years 

Oct.,  Nov.,  Deo. 


Gross 
premiums 


Totals. 


Amount 

cnarged,  less 

Fraction 

Pmniums 

Covered 

remsnraaoe 

unearned 

Qneamed 

$5,189,259 

$73,678  39 

1-2 

$36.839  20 

29,653.4«7 

269.121  57 

7-8 

226,731  37 

2,750 

34  42 

3-4 

25  82 

1,524,729 

8.919  86 

16-16 

8.362  37 

5.300.049 

58,426  85 

1-6 

0.737  81 

5.502,027 

80.225  06 

1-2 

40.112  63 

9.622,018 

96.628  16 

6-6 

80.440  13 

6.383,349 

58.278  24 

23-24 

55.849  OS 

5.500 

66  81 

6-8 

41  76 

2,000 

33  90 

7-8 

29  68 

404,371 

3.635  65 

31-32 

3.425  16 

42v768 
71,626 

1.043  71 

3-10 

313  12 

1,420  31 

\^ 

710  16 

115,139 

1,938  61 

1,856  96 

52.145 

2,012  39 

9-10 

1.811  15 

1,265,339 

18,409  47 

39-40 

18.007  73 

$05,036,435 

$663,733  30 

$483.794  93 

GENERAL    INTERROGATORIES 

Gross  premliimfl   (leas  reinsurance  and   return  premiums)   received 

from  orcanlaation   of  company 

Net   losses  paid    since  organisation 

Cash  dividends  declared  since  commeuoing  business 

Stock  dividends  declared  since  commencing  business 

Largest  net  amount  insured  In  any  one  hazard 

Company's  stoclc  ol^ed  by  directors  at  par  value 


$2,619,288 

881.188 

078.985 

50,000 

80,000 

80,800 


Links  or  IitsuRANCE  Writtbx  Othbr  than  Fire  and  Marikk 


Net  premiums 

written  in 

1910 

Wind  storms  and  tornadoes $4 ,  408  R8 

Sprinkler   leakage   76  59 

Totals    $4,675  47 


incurred  len 
reiaauraacc 
in  1010 

$54  02 
12  69 

$66  n 
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VICTORY  INSURANCE  COMPANY  OF  PHILADELPHIA 


FOURTH  AND  WAiLNUT  STREETS,  PHILADELPHIA,  PA. 

[Incorporated  1919;  commenced  business  1920] 

E.  C.  IRVIN,  President  M.  G.  GARRIOUBS,  Secretary 

Capital,  $500,000 

INCOME 
Interest : 

Bonds $8,367  39 

Deposits , 747  47 

Total $9,114  86 

Paid  into  surplus  by  stockholders 500,000  00 

Total  Income $509, 1X4  86 

Ledger  Asseta  August,  191& 500,000  00 

Total   $1,000, 114  86 

DISBURBBMBNT8 
Field  supervisory  expense: 

Expense  of  field  men '. . .  $64  87 

Taxes,  licenses  and  fees 2 ,  949  66 

Postage,  telegraph,  telephone,  exchange,  express 374  34 

Le^al  expense 98  70 

Advertising   and   subscriptions,  $4;    printing  and   stationery, 

$8,739.25 8,743  25 

Total  Disbursements  $18, 830  88 

Balance   $896,884  04 

LEDGER  ASSETS 

Book  value  of  bonds,  $826,752.90;  stocks,  $100 $826,852  90 

Deposits  in  trust  companies  and  banks  on  interest 170,031  14 

ToUl   $996, 884  04 

NON-LEDGER    ASSETS 

Interest  accrued: 

Bonds $6,277  26 

Other  assets 328  99 

Total 6,606  25 

Market  value  of  bonds  and  stocks  over  book  value 1 ,964  60 

Total  Assets   $1,006,454 
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LIABILITIES 

Capital    $500,000  00 

Surplus    505,464  89 

Surplus  to  policyholders $1, 005, 454 

Total   $1,006,454 


OfiNBRAL    INTERROGATORIES 

Gross  premiums   (less  minsiifancs  and  return  prsmlums)  secetYed 

from   organization   of  company 

Net  losses  paid  since  organization 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  py  directors  at  par  value ^  • . 


ScHiDULi  or  Bonds  and  Stocks  Ownsd 

Book 

ItendB :  Talue 

United  SUtas  Lib  1»47  SH« |1M  68 

2d   Ub   conv   1942   4V4b 93  S8 

3d   Ub   192S  4%B fTTl  68 

4th    Lib    1928    4^ 234  S8 

Victory  I9tt  4%B   600,100  00 

cer    of    Indeb    1920    4%8 226,000  00 

Cleve-  Ohio    1927    6s 26,M2  60 

SparUabarg  Co  6   C  high  1936  4^ M,|90  SS 

SUte  of  UUh  rd  1939  4Hb 24.876  00 

County  of  Cuyshoga  Ohio  improve  1928  6« 8,224  80 

1928  6b 16.44100 

1929  6b 2,06140 

Stocks: 

Philadelphia   Fire  Underwriters   Ass'n   ctf  of  dep 100  00 

•  ■■  ■     ■     .M. 

Touts    1826.868  90 


None 

None 

None 

$57,600 


Par 

Mailtet 

Talue 

Talue 

1200 

$206 

100 

96 

flOO 

670 

280 

282 

600.100 

600,100 

228.000 

226. QOO 

28.000 

26.260 

26.006 

28.000 

26.000 

26.000 

8.000 

8.400 

16.000 

16.760 

8.060 

8^120 

100 

100 

$826,860 


6828.817 


922  Virginia  Fibe  and  Mabinb  Insurance  Co.       [1919 


THE    VIRGINIA    FIRE    AND    MARINE    INSURANCE 

COMPANY 


1016  BAST  MAIN  STREET,  RICHMOND,  VA. 

CIncotporated  and  commenced  bUBlness   18821 
WILLIAM  H.  PALMER,  Pretldent  B.  C.  LEWIS,  Jr.,  Secretary 

Capital,  $250,000 

income 

Groes  premiums   $1 ,944,939  58 

Deduct  reinsurance  premiums $390,782  25 

return  premiums 299,338  59 

690  120  84 


Total  net  premiums  written $1 ,254 ,  818  74 

Interest : 

Mortgage   loans $6,200  50 

Bonds  and  etocks 92,078  77 

Deposits    2,909  48 

From  other  sources f 201  50 


Total    101 .390  25 

Rents   6,500  00 

Groas  proAt  on  sale  or  maturity  of  ledger  assets,  viz.:    Bonds.  200  00 


Total  Income  $1,  Ml,  90$ 

Ledger  Assets  Deeember  81,  1918 %  487, 


Total    18,890,544 


DISBURSEMENTS 

Losses    less    discounts     (including    $80,502.22 
occurring  in  previous  yeare) $548,822  58 

Deduct  salvage    $4,607  85 

reinsurance    received 102,933  80 

107,541  65 


Net  losses  paid 

Loss  adjustment  expense 

Agents'  compensation  including  brokerage 

Agents'  allowances 

Field  supervisory  expense: 

Salaries  of  field  men 

Expense  of  field  men 

Executive,  traveling  expense  of  others  than  field  men 

Salaries  and  fees 

Rent    

Furniture  and  fixtures 


441,280  93 

9,983  05 

310,983  32 

4,726  01 

16,317  74 

5,843  09 

1,006  35 

46,885  27 

4,897  84 

783  13 
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Mapa    989  70 

Inspections  and  surveys. 20, 752  42 

Federal    taxes 73,367  40 

TaxeSj  licenses  and  fees: 

iState,  county,  niunicipal $31 ,  970  44 

Insurance  department 2,454  67 

Fire  department 2 ,277  32 

Fire  patrol  and  salvage  corps 2 ,  669  55 

All  other  exoept  real  estate 277  53 


39,649  51 

Postage,  telegraph,  telephone,  exchange,  express 1 ,  662  32 

Legal   expense 360  46 

Advertising  and  subscriptions,  printing  and  stationery 14,061  83 

Miscellaneous    ., 115  '00 

Real  estate  repairs  and  expense,  $1,226.23;  taxes,  $2,181.34. ..  3,407  57 

Dividends  to  stockholders   (declared  during  year,  $50,000)...  50,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. :   Stocks . .  173  77 


Total  Disbursements  $1, 047, 836  71 


Balance $2,818,807  57 


LEDGER  ASSETS 

Book  value  of  real  estate $120,000  00 

Mortgage  loans 90,500  00 

Book  value  of  bonds,  $1,877,818.18;  stocks,  $370,904.88 2,248,723  06 

Cash  in  company's  office 252  42 

Deposits  in  trust  companies  and  banks  on  interest 119,552  21 

Agents'  balances  representing  business  written  subsequent  to 

October   1,   1919 231 ,789  36 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber   1,   1919 890  53 

Old  New  York  agency  balance 1 ,600  00 


Total   $S,S13,807  57 

NON-LEDGER    ASSETS 
Interest  accrued: 

Mortgages .' : . . .  $1,891  06 

Bonds    27,401  85 


Total 29,292  91 

Reinsurance  recoverable  on  paid  losses. . 5,983  02 

Grosa  Assets  $2, 848, 58S  50 

DEDUCT   ASSETS   NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  Ortober  1,  1919 $890  53 

Book  value  of  bonds  and  stocks  over  market 
value 101 ,  136  56 

Old  New  York  agency  balance 1 ,  600  00 


Total 103,627  09 


Total  Admitted  Assets $2, 744, 956  41 


924 


Virginia  Fire  and  Marine  Insurance  Co.       [1919 


LIABILITIES 

Losses  and  claims  for  losses: 

Not  vet  due 

Unadjusted  plus  reserve  $1,500  for  loKses  in- 
curred prior  to  December  31,  1919,  of 
which  no  notice  had  then  been  received. . . 

Resisted    


$16,948  44 


100,397  65 
6,000  00 


Total    $123,346  09 

Deduct  reinsurance  in  companies  authorized 

in  New  York 31,157  88 


.    Xet  unpaid  losses  and  claims $92, 188  21 

Unearned   premiums 1 ,  106,226  44 

Dividends  declared  and  unpaid  to  stockholders 25,000  00 

Salaries  and  miscellaneous  accounts  due  or  accrued 4,000  00 

Estimated  amount  of  taxes  hereafter  payable 123,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 18,000  00 


LiabiHties,  ezoept  capital $1,868,414  65 

Capital    $250,000  00 

Surplus   1,126,541  76 


Surplus  to  policyholders 1, 876, 541  76 

Total   $2,744,966  41 


RISKS  AND  PREMIUMS 

FireriskB 

In  force  December  31,  1018 $166,527,326 

Written  or  renewed  in  W19 140.275. 134 


Totals •. $306,802,460 

Deduct  expirationa  and  cancellationa 124,301.282 

In  force  December  31,  1919 $181 .601 .078 

Deduct  amount  reinsured 36,780, 177 


PreDUttBB 

$2,380,138  67 
1.944.939  58 

$4,326,078  25 
1.709,373  68 

$2,615,704  87 
513,076  87 


Netfamountfin  force $146,720,901      $2,102,627  50 


RECAPITULATION  OF  FIRE  RISKS  A^a>  PREMIUMS 


Year 

written 


Term 


1919 
1918 

19171 

1918 

1919 

1916 

1917 

1918 

1919, 

1916 

1916 

1917 

1918 

1919 


'  Three  years. 


One  year  or  I 
Two  years . 


Four  years. 


Five  years. 


Over  five  years. . . . 
Adrance  premiums . 


Gross 

promums 

Amount 

charged,  less 

Fraction 

Prfim^iiina 

covered 

remsuranoe 

unearned 

unearned 

$65,699,944 

$756,415  84 

1-2 

$878,207  02 

396.769 

4.795  21 

1-4 

1,198  8C 

395.935 

5.308  48 

3-4 

3.981  36 

18.644.260 

269.850  64 

1-8 

43,308  44 

20.709,815 

310.744  76 

1-2 

165,372  37 

27,024,240 

394.839  52 

5-6 

329.032  93 

69,077 

509  54 

1-6 

71  19 

113.774 

826  22 

3-8 

309  84 

98,910 

1.248  86 

5-S 

780  23 

102,816 

1.167  06 

7^ 

1,021  18 

3.915,713 

62.231  71 

1-10 

6.223  17 

4.719,689 

73.682  96 

3-10 

22.104  89 

4.393.516 

71.439  74 

1-2 

35.719  87 

4.266.692 

73.782  75 

7-10 

51.647  93 

6,212.634 

84.416  25 

9-10 

75.974  63 

32,000 

300  39  ] 

pro  rata 

263  61 

126.217 

1.008  08 

an 

1.008  06 

Totals. 


$146,720,901     $2,102,627  50 


$1,106,226  44 
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GENERAL    INTERROGATORIES 

Gross  premiums    (less  reinsurance  and   return   premiums)   received 

since  April  3,   1865 $21,528,888 

Net  losses  paid  since  April  3,  1865 12,21^7,088 

Cash  dividends  declared  since  commencing  business 2,062,086 

Largest  net  amount  insured  In  any  one  taasard 25,000 

Company's  stock  owned  by  directors  at  par  value 47,875 

Leaned  to  stockholders  not  officers 8 ,  000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written    $31,628,428 

Less   risks   canceled,    $9,548,677 ;   reinsurance,   $6,077,184 15,620,811 

Net    risks  written    $15,907,617 

Gross  premiums  on   risks  written $281 ,093 

Lees  return  premiums,  $77,696  ;  reinsurance,  $58,085 135,781 

Net  premiums  received   , $145 ,  812 

Losses  paid  (deducting  salvage) $92 ,  395 

Less  losses  on  risks  reinsured    , 18 ,  103 

Net  losses  paid   , $74 ,  292 

Losses  incurred   , $90,495 

Less  losses  on  risks  reinsured '. 19 ,  135 

Net  losses  Incurred    , , .  $71  ^  3^0 

SPECIAL    DSFOSIT    SCHBDDLB    SHOWING    DBPOSITS    OR    INVBSTMINTS    NOT    HiLD    VOU 
THE  PBOraCTION  OF  ALL  TBB  POLICTHOLOiBIUI  OW  THB  OolfPANT 

o.   .       _    .  Par  value  of 

State  or  country  deposit 

^,lahama $18,000 

Pnojs   18,500 

Louisiana    . 12,500 

Massachusetts    13,000 

Ne^^York 18.000 

NorOi  Carolina   13,000 

Virginia   17,000 

Total    $95,^ 

SCHIDDLB    OF   MOE'TGAGBS   OWNBD,    CLASSIFIBD   BY    STATES 

^  Amount  of 

state                                                                                                          principnl  unpaid 
Virginia   $90,500 


SCHBDULB    OF   BONDS   AND    STOCKS    OWNBD 

^  ^  Book  Par  MAfk^t 

Pon™'-  value  value  ▼atae 

United  SUtes   Ub  let   issoe  M47  3^8 $82.0(M>00  IS2.000  |S2  000 

conv   2d   iwue  1942  4^s 68.500  00  «8,500  fis'wo 

Sd    inue   U28   4Hs W.OOO  00  60.000  60^000 

4ih  issue  19S8  4V48 19&MI  i»\  IW.MO  102,500 

Victory   1928   4%8 70,600  00  To'.SOO  To'soO 

registered  Paname   1961   Ss £6,066  12  25.600  22'9S0 

War  Saying  stamps  192S  844  00  I.OOO  'gro 

Alabama  state  of  reg  bonds  renewal  A  1966  48 18,691  26  18,000  12  480 

Ashland  Va  town   wat  A  sew  1964  Gs 4.760  00  6  000  s'ooo 

Dlacksburg  Va  town   wat   A  sew  1941   68 12,000  00  12,000  12240 

Covington  Va  town  of  st  pav  1947  68 10,000  00  lO^OOO  lo'ooo 

Danville  Va  city  internal  improve  1935  4b 20,68C  55  20  000  Ig'sQO 

Parmvllle  Va  town  water  1981  Be 10.160  00  loiooo  ift'ooe 

lYanklln  Va  town   school   demand   68 8,000  00  8  000  »ry^n 

KlBston   N   C  city  street  1926  68 6.260  00  5*000  sSn 

Lynchburg  Va  city  water  1961  4 V4s 19.664  00  20*0«)  19  So 

Lynchburg   Va   city   water   1988   4s 29,88110  80  000  w'snft 

Manchester  Va  city  rfdg  1935  4s 2,895  00  a  OOO  t  Sn 

llaneheeter  Va  city  water  ttltra  lf40  4s 485  00  'eoo  ^ 
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Bonds:  villus 

MMMChusetti  SUte  MetropollUo  wwenge  1930  Ss 9.497  60 

Man  SUte  MetropollUo  sewer  1930  SV&s S,086  6S 

Mobile   Ala    rfdg    1937    4^8 9,7W  DO 

New  York  City  corp  stock  1992  4^b 13.000  00 

North  Carolina  SUU  red  1960  4s 13.000  00 

Petersburs   Va   rfdg   1943   4s U.«)0  00 

Richmond  Va  1920  4s 96  50 

1928  4s 889  50 

1926  4m tt«  16 

1926  4s 727  26 

1927  4s 16.999  6S 

1928  4s '.  ^.406  » 

armory   1929  4s 69.091  SO 

rfdg    ser    A    1938    4s 18.633  84 

1988  4s 6,590  16 

rfdg  series  D   1940  4s ll.tti  16 

rfdg  series    F   1940   4a , 1.05S  10 

gas   wks   1941   4s 17,741  26 

electric   light   1942  4s 7.070  00 

pub    improve   1943    4s 65.240  20 

1921    6s «,a600 

Virginia  SUte  Century  1991  Ss 293  241  25 

Virginia  SUte  Rlddlebeiver  1982  Ss 28.922  00 

Wilmington   N   C   1922   6s 10,000  00 

At  ft  Charl  Air  Une  Ut  mtg  fierles  A  1944  4Hb *  23,^3  00 

At  ft  Char!  Air  Une  1st  mtg  series  B  1944  6e 14,976  00 

At  Coast  Une  R  R  gen  onl  mtg  series  A  1964  4%e 7,726  00 

Atlantic  Coast  Une  R  R  Ist  consol  1962  4b 29.667  60 

Atlantic  Coast  Une  R  R  !•  ft  N  coll  tr  1968  4s 18,630  69 

Bait  ft  Ohio  R  R  cony  1933  4^8 6.731  50 

Chesapeake  ft  Ohio  Ry  gen  mtg  1992  4Hs 19,630  00 

Chesapeake  ft  Ohio   Ry   conv   1930  4^b 15.126  00 

GlSfre  Cln  Chlo  ft  St  L>  T  R  ft  Imp  series  A  1919  6S 7,840,00 

Georgia  ft  Florida  TomtiuU  Co  1st  mtg  1980  6a t..  19.000  00 

Oa  Midland   Ry   Ist   mtg  1946   8s 29.321  25 

HawklnsTllle  Fla  ft  Sou  Ry  1st  mtg  1962  Ss 2.100  00 

Hocking  Val   Ry  sec  notes   1924  es 9.826  00 

Intevhoro  Rapid  Tranait  Co  cony  notes  1921  7« 4,926  00 

New  Or  Ter  Co  Ist  mtg  scries  A  1963  4s 24,660  00 

Norfolk   ft  PorUmouth  Traction  Co  Ist  mtg  1986  6e 88.113  76 

Norfolk  ft  Western  Ry  cony  1938  4V6s 6.126  00 

Norfolk  A  Western  Ry   cony  1929  6s 4.000  00 

Nor  ft  Western   Ry  Ist  consol   1996  4s 9.867  26 

PenMylyanla  Ry  gen  mtc  series  B  1968  6a 9.926  00 

Phila  Elec  Co  secured  notes  1920  6s 6,866  00 

Pugat  Sound  Trac  Ught  A  Pow  Co  notes  1921  7fl 4.935  00 

Seaboard  Air-Une  Ry  1st  mtg  1960  4s 17. 390  60 

South  Oa  Ry  Ist  mtg  1923  5s 44. 100  00 

S'outhem   Ry    secured   notes   1982   6s 89,487  50 

Southery  Ry  derel  ft  gen  mtg  series  A  1956  4s 13,612  60 

Southern  Ry  Ist  consol  1994  6s 9,400  00 

Vlcksburg  Shreve  ft  Pac  Ry  prior  lien  1940  5s 10,060  00 

Va  ft  Southwestern  Ry  1st  consol  1968  5s 21. 635  00 

Va   Ry  A   Pow  Co  Ist  mtg  rfdg  1934  Ss 49.671  75 

Amf>rioan  Tel   A   Tel   Co  coU   tr  1946  Ss 3,920  00 

American  Tobacco  Co  notes  series  B  li28  7t 988  76 

Chesapeake  ft  Pot  Tel  Co  of  Va  1943  5b 24,025  00 

rommon wealth  Chib  Richmond  Va  Ist  mtg  1920  6i 1,980  00 

First  Jt  St  Land  Bank  of  Chlo  HI  ]t  st  farm  loan  1939  Ss  20.375  00 

Green  SUr  Steamahip  Co  temp  mar  equip  series  I  1924  7b  4.907  60 

Green  Star  Steamship  Co  temp  roar  etiuip  srs  J  192t  If  4,897  60 

Home  Tel   A  Tel  Co  Spokane  Wash  let  mtg  1936  5s —  7,180  00 

Now  York  Tel   Co  deb  1949  6s 20,200  00 

Old  Dominion  Ir  ft  Nail  Wkn  Rich  Va  Ist  mtg  193-2  6s  28,f¥X»  00 

Proctor  ft  Gamble  notes  peTl«»8  B  1920  7b 4,9.^6  26 

Rich   Locomotive  ft  Mach  Wks  1st  mtg  consol  1929  6s..  28.655  00 

University  of  Va  Charlottesville  Va  Ist  mtg  1946  4b 14.075  00 

Virginia-Carolina  Chemical   Co  1st  mtg  1923  Ss. 42.812  7S 

Virginia-Carolina  Chemical  Co  conv  deb  1924  68 S.OOO  OO 


Par 
value 

10,000 

3.000 

10.000 

1S.00« 

18.000 

16,000 

100 

800 

900 

700 

15.400 

S.JOO 
66.100 
18.000 

6.400 
11.000 

1,000 
18.000 

7.000 
63.000 

6.60a 

810,500 

26,800 

10,000 

26,000 

15.600 
10,000 
30,000 

to,o«> 

6.000 

20,000 

20.000 

8.000 

20.000 

50.000 

3.000 

10.000 

6.000 

35,000 

40.000 

6.000 

4.000 

10,000 

10.000 

6,000 

6.000 

22.000 

16.000 

80.00» 

20.000 

10.000 

10.000 

25.000 

56.000 

4.000 

1.000 

25.000 

2.000 

20.000 

6.000 

5.000 

8,000 

20,000 

2J5.000 

5.000 

W.OOO 

i3..';oo 

46.000 
8,  coo 


Maricet 
yalue 

8.  too 

2.796 

8.700 

It.OOO 

U.48D 

14.660 

100 

894 


679 
14.981 

s.afL 

63.466 

16.980 

6.076 

10,186 


16.740 
6.610 

68.680 
6.666 

861.606 

88.858 

10.100 

22.000 

14.860 

8.600 

25.200 

16.600 

4.680 

16.800 

16.800 

7.610 

16.800 

28.500 

1,860 

9.900 

4,250 

14.150 

81,200 

6.400 

4.240 

8.500 

9.600 

6.000 

4.960 

16.400 

12.760 

29.100 

18.600 

9.800 

9,400 

19.609 

44.000 

8.640 

1.040 

23.160 

2,000 

20.200 

4,950 

4.960 

6.960 

20.000 

».000 

6.000 

12.640 

18.500 

44.620 

3.090 


Stoeka: 

84T  Atlantic  Coast  Line  R  R  com 

200  Baltimore  A  Ohio  R  R   pfd 

180  LouiavUle  ft  Nashville  R  R  com 

100  Norfolk   ft   Western   Ry   pfd 

256  Norfolk    ft    Western    Ry    com 

114  Rich  Fredericksburg  A  Potomac  R  R  dlv  obll. 

80  Richmond  Fred   ft   Pot  R  R   com 


42.890  00 
15.325  00 
22,793  75 

8.312  50 
20.261  25 
28,988  00 

6.606  OO 


34.700 
10,000 
18,000 
10.000 
25.600 
11.400 
l.OM 


16.486 
11.600 
11.410 
7.  too 
27.89ft 

U.448 
6.100 
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Bbok 

Stocks:  value 

300    Southern    lUllway    pfd    27.713  60 

296    VIivIbU   Ry  ft   Pow  Co  fkf 4 22.171  IS 

M    First  KltttonaH  BaAk  Rleh  Va 21.  MO  00 

166    National  SUte  ft  City  Bank  Rich  Va 26,860  00 

28    Old  Dominion  Tniat  Go  Rleh  Va , 4,9^100 

40    Virginia   Tniat   Co   Rich   Va 4.480  00 

200    American   itocomotlTe   Co   pfd 18,881  26 

100    Flnt  National  Bank  Bldg  Cor  Rich  Va  pfd 10.000  00 

2    Ctoneral  Adjustment  Bureau  NT 100  00 

216    Jefferson    Realty    CcMrporatlon    pfd 26,721  88 

20    Jeff  Realty  Cor  2d  pfd 1.400  00 

20    Jefferson   Realty  Corp   com ....,«.....« 20100 

8    Southern  Adjustment   Ekireau   Atlanta   Oa 160  00 

8    Underwriters    Map  Anociatlon    N    T 60  0» 

6    Underwriters  Salvage  Co  N  Y COO  00 

200    Universal  l^i(  Tob«4wo  CD  I«o  Rleh  Va  pfd 20.400  00 

417    Vir    Carolina    Chemical    Co   pfd 48.717  60 


Par 

Market 

value 

value 

80.000 

20.700 

20.60D 

28.306 

8.80b 

21,688 

16.600 

31.980 

2,600 

8.176 

4.000 

12,200 

20,000 

20.800 

10,000 

10,000 

100 

100 

86.800 

22.260 

2.000 

1,480 

2.000 

190 

160 

160 

800  ' 

60 

500 

760 

80.000 

21,800 

41.700 

47,966 

Totals  12.248.728  08  82.809.200  82.147.688 
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VULCAN  FIRE  INSURANCE  COMPAJfY  OF 
OAKLAND,  CALIFORNIA 


Fourteenth  Street  and  Broadway,  Oakland,  Cal. 

{Incorporated  1910;  commenced  buslnem  1912] 

J.  F.  CARLSTON,  President  ARNOLD  HODGKINSON,  Secretary 

Capital,  $500,000 

INCOME 
Gross  premiums,  fire $807,403  32 

Deduct  reinsurance    premiums...   $226,970  81 

return    premiums 179,835  24 

406,806  05 

$400,597  27 
Gross  premiums,  marine  and  inland 443,131  89 

Total  net  premiums   written 843,729  16 

Interest : 

Mortgage  loans $17,727  98 

Collateral   loans 5,750  00 

Bonds  and  stocks 35,687  36 

Deposits    1,847  02 

Total    61 ,012  36 

Rents   1,522  87 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:     Real 

estate    250  00 

Cfrosa  increase,  by  adjustmenty  in  book  valiie  of  ledger  cutsets, 
viz,: 
Bonds 6,471  47 


Total  Income $ei2, 985  86 

Ledger  Assets  December  31,  1918 1, 376, 668  16 

Total    18, 288, 654  01 


DISBURSEMENTS 

Losses    less    discounts,    fire     (including    $48,- 

463.33  occurring  in  previous  years) $215,149  18 

Deduct  salvage    $2,203  61 

reinsurance  received 54 ,  477  52 

56,681  13 

Net  losses $158,468  05 

Losses  less  discounts,  marine  and  inland  (in- 
cluding $129,726.77  occurring  in  previous 
years) 238,660  84 

Net  losses  paid 397,128  89 


Ij^ip]  Vulcan  JFibjb  Insubai^ob  .CoMPAi^'sr  'ftS^ 

Lofi6  adjustment  expense^  fire,  $3,298.06)  marine  and  inland, 
$462.69    , .3,760  75 

Agents'  compensation  including  brokerage,  fire,  $94,551.46; 
marine  and  inland,  $92,628.79 187,180  25 

Agents'  allowances,  fire,  $236,28;  marine  and  inland,  4^00.26.^  436  54 

Marine 
Field  supervisory  expense:  Fire  and  Inland 

Salaries  of  field  men $9,475  00 

ISoBpenae  of  field  men 8,534  60  $138  69 

JEUecutive,  traveling  expense  of 

••others  )lian  field  men*. ......  2,795  37 .  ..,.,,,,..». 


Total   $20,804  87  $138  69 


20,943  56 


Salaries  and  fees $35,126  09     , ,35,126  .09 

iRent    ,,... 4,107  26 !     4,107  26 

Furniture  and  fixtures 1,270^1    ^.. 1,270^1 

Maps    , 1,277  35     ,,.,..           .  1,277  36 

Inspections  and  surveys 5,538  ^7  $309  63          '  5,847  90 

Federal  taxes 12,024  66 2,912  47   . . .  i4,.937  12 

Taxes,  licenses  and  fees: 

State,  county,  municipal 5,942  53  ^6,25|8  13       *    ;, 

Insurance  department , , ..  "  ' 3,42d'^4  186  JB7 

Fire  department 1,937  90     

Fire  patrol  and  salvage  corps .'.  88  45     

$11,395  12  $6,443  00 


17,838  12 
Postage,  telegraph,  tdephone,  ex- 
change, express $1,623  09  $687^9  2«3I0  68 

Legal  expense   465  57  ^81  6?  747  24 

Advertising  and  subscriptions,  $2,-  ,      .  '^       *       ''^^ 

804.41;      printing      and      sta-  ^   '  '       7u  r 

tionery,  $7,003.02  6,659  20      '     ''5,148  23      '"    9,867  43 

Real  estate  repairs  and  expense,  $169.97;  taxe«,  $1,493.82. .  i,'M3  79 

Dividends  to  stockholders  (declared  during  year,  $30,000) . . .  2^,^72  48 

Gross  loss  on  sale  or  maturity  of  ledge):  assets,  yIk.:     Keal       . 

estate , 1^158  00 

Oro9a  decrease,  by  adjustment,  in  hook  value  of  ledger  assets, 

viz,.'  

BealQstate  .,..,.,.,.. $15,889  59 

Bon^B    ., r 19,637  99 


35,5^7  5? 


Total  Disbfineittttita  ......  ..................      $770,941  M 

Balance $1,517,712  77 


LEDGER  ASSETS  r==*** 


Book  value  of  real  estate $66,787  87 

Mortgage  loans. 238,093  04 

Collateral   loans. 154,000  00 

Book  value  of  bonds 799,545  00 

Cash  In  company'*  office. ./........ 4,263  76 

Depoaits  in  trust  companies  and  banks  not  on  interest. ......  25,^39  56 

Deposits  in  trust  oampanies  and  banks  on  interest. .!:..:.:.  128,  iSz  66 
Agents'  balances  representing  business  written  subsequent  to 

'  October  1,  1919...... 111,194  83 

A-gents*  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919....................... •  136  05 

Total $1, 517, 7ia  77 

30 
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NON^LBDGBR   A8BBTS 
Interest  due  and  accrued: 

Mortgages    $8,082  22 

Bonds    8,112  08 

Collateral  loans 300  OQ 

Other  assets  90  00 


Total   $11,044  30 

Market  value  of  bonds  over  book  value 2,276  00 


Gross  Assets   fl,  Wl,63a  07 

DEDUCT  ASSBTS   NOT  ADMITTBD 

Agents'  balances  representing  business  written 

•    prior  to  October- 1,  1919. $136  05 

Overdue  and  accrued  interest  on  liondB  in  de- 
fault   2,498  60 


Total 2 ,  084  55 


ToUl  Admitted  Assets $1, 5tt,M7 


LIABILITIB8 

Marine 
9*tce  and  Inland 

liosses  and  claims  for  losses: 

Net  yet  due '.". .     $12,269  28     

.    Unadjusted    plus    reserve    $6^- 
120.66  fire,  $6,102.33  marine^ 
*aild    inland,    for    losses    in-' 
curred  prior  to  December  31, 
1919,  of  which  no  notice  bad. 
then  been  received.........      47,232  38        166,370  88 

ToUl   ,..     $59,60166      $166,370  88 

.  Deduct  reinsurance  in  com- 
panies authorized  in.  New 
York 32,753  16     ......: 


Net  unpaid  losses  and  claims    $26,748  61  $166,370  88 

Unearned  premiums: 

Fir«  ,. $276,l»0  34 

Marine 90,028  72 


$183,119  39 


Total   365,119  06 

Dividends  declared  and  unpaid  to  stockholders 16,404  01 

Estimated  amount  of  taxes  hereafter  payable 24,173  34 

Contingent  commissions  or  other  charges  due  or  accrued 18,354  15 

lUbilities,  except  capital $506, 1T9  91 

Capital $600,000  00 

^plus 422,817  67 

^ttzpltts  to  policyholders Ml,  $17  67 

.  Total  $l,i8S,967  ft 
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RISKS  AND  PREMIUMS 

*  I 

Fire  risks  Prwniums 

In  foree  D«eember  31, 1018 947.626.026  $626,744  11 

WrittworreoewedinlOlO 66.666,087  807.403  32 

TT  imtw  of  orifinAl  prwnimns  over 

amount  recenred  for  reinsuranoe 7,344  78 

Toteb $114,291,063  $1,441,492  21 

DMtucteovirationsfUMloanosltotioQS        57.865.206        666.050  64 

In  force  December  31. 1910      $66,485,867      $776,439  67 
Deduct  amount  reiifiuiured. .         10, 134 .  816        256 .060  00 

Net  amount  in  force. .      $87.301 ,042      $610,462  68 


Marine  and 
inland  risks 

$6,670,631 
104.411.206 


Premiums 

$118,278  26 
443^31  89 


$110,081,730 
00.626.741 


$661,410  14 
804.057  62 


$10,464,008  $166,462  62 


$10,404,008 


$106,462  62 


RE   APITULATION  OF  FIRE  RISKS  AND  PREMItJMB 


Year 

written  Term 

1010     One  year  or  I 

1917 1 

1018    Three  yean 

1010 

1016 

1016 

1017  \  Fire 

1018 

1010 


Totals. 


Amount 
eovered 

$10,728,766 

4.473.046 

6.476,010 

7.646.317 

25.864 

10.036 

1.150 

8.229 

21,717 


QroM 
DremiuE 
onaraed,  I 


$267,664  62 

63.602  44 

76.048  61 

100,368  28 

277  44 

107  23 

484  11 

442  08 

497  87 


Firaotion 
unearned 

1-2 

1-6 

1-2 

6-6 

I-IO 

3-10 

1-2 

7-10 

0-10 


$37,301,042   $610,462  58 


unearned 

$133,782  31 
10.615  40 
38.474  26 

60  16 
242  06 
300  45 
448  08 


$276,000  34 


OBNBRAL  XNTBRR06AT0RIBS 

Gross  premiums   (less  reinsurance  and  return  premiums)   received 

from  organization  of  company 

Net  losses  paid  since  organisation 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hasard 

Company's  stock  owned  by  directors  at  par  value 


92,808,308 

028,490 

06,000 

29,000 

01,597 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Oross  risks  written 919,777,866 

liess  risks  canceled  fire,   96*207,865;  reinsurance  fire, 

97,171,428   13,460,293 


Jtfarine 
and  Inland 

981,309,206 


Net  risks  written   .96,808,662       981.309,206 


Oross  premiums  on  risks  written , 

Less  return  premiums  fire,  948,258;  reinsurance  fire, 
975,888    


Net  premiums  received 


Losses  paid   (deducting  salraae) 
Less  losses  on  risks  reinsured. . 

Net  losses  paid    


Losses  Incurred    

Less  losses  on   risks  reinsured, 


Net  losses  incurred 


9179,606 

128 , 591 

955 > 016 

941,149 
14,148 

927  006 

946,896 
22,128 

924,772 


9203,898 


9298,808 
9186,876 


9186,876 
9248,960 


9248,950 


b'raCIAL    DIPOSI9    SCHBDrLB    SHOWINQ    DIPOSITS    OR    iNVaSTMSNTS    NOT    HSLD    FOR 
THB  PROTRCTION  OF  ALL  THR  POLICTHOLDRRS  OF  THR  COMPANT 

Par  value  of 
Country  deposit 

Canada    .950,000 
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California 


BCHBUUIiC    OF    MORTOAGB8   OWNBD,    ClASSIFIID  BT    STATBS 

Amoant  of 
principal  laaiMild 

$238. 0»S  04 


SCHBDULB  OF  COLLATBBAL  LOAM8 


Farm  Lands  lav  Co  Inc  let  mtg  6^%    gold  1928, ^  KO.OOO 

(MHland    Hotel    Co    6%     IMO 75,000 

Provident    Irrigation    Syndicate 27,000 

East  fifty  WaMr  Bond  b^fi  IMS 10.000 

Conaolidated  Blee  Cb  ti  1S66 20.000 

Notomaa  Co  of  California  6^  19S6 12.000 

Southern  California  Osment  Co  e^  1941 ,.  7.00Q 

ToUla     1211.000 


Market 
▼allM 

158. 80O 

65,260 

27,270 

9,800 

14,800 

9.880 

8,U0 


S60.000 
50.000 
24,000 
80.000 


Bate 

8 
8 
8 
8 


$190,940       8154.080 


SCHBDDLB    OF    BONDB    OWNBD 

Book 
▼alue 

Dominion  of  Canada  1929  5^a 840.400 

United  Statea  Ub  2d  1942  4^« 60.000 

Ub  2d  1942  4^4« n,UO 

8d    1928    43^ 88,000 

•Victory   5th    1923    4%a 15,000 

Victory    5th    1928    4%8 1.000 

Victory  5th  1923  4%9 100 

Ub    4th    1938    4^8 25,D00 

War  SaTing  atamps  1983 870 

Anderson  Cottonwood  Irrigation  dlat  Calif  1954  8e 10.900 

1864  6s 8,480 

1949  8b 2,180 

Calistoga  Calif  waterworka  1928-38  6a 26.260 

Delano  Calif  water  wka  1985-38  6a 5,335 

Imperial  Irrigation  dlat  1964  6e 8.900 

Loa    Angelea   Calif   1931    4ViB 2,970 

Loa  Angelea  water  wka  1928  4\it I6.68O 

Loa  Angela  Calif  elec  plant  1927  4Ht ^.000 

Marlines  Calif  town   1924-44  i%B 28,170 

Medford    City   Ore   19M   6a 10.800 

New   York   City  1980  4%b 15.000 

Oakland    Calif   1920-25    4Ha 9,980 

Oakdale  Irrigation  diet  1981   5a 1,820 

Oakdale  Irrigation  dlat  1982-48  6a 8,960 

Paradiae  Irrigation  dUt  1951-57  6e 26,800 

Provident  Irrigation  diet  1841  6s 20.200 

San  Pranclsco  Calif  1927  6a 6.100 

Bute  of  Caltf  highway  1986  4a 14,700 

State  of  caw  highway   1981  4%a 18,440 

fltonomA  Co  Calif  1938  68 8.080 

Sonoma   Co   Calif  1927   68 10.800 

Tehama  Co  Calif  1938  58 8,030 

Waterford   Irrigation   diet  1928-30  6e 6.060 

Waterford  Irrigation  diat      1948  5Ha 18,100 

At  Top   ft  SanU   Ry  adjust  1898  4a 11.700 

Oakland  Ter  Co  coTI  tr  note  1914  6a 80(^080 

Ban  -Pranclaoo  Oak  Ter  R7  equip  notea  1921'2&  8a. 16,800 

Western  Pacific  R  R  1946  Se 8.600 

Oakland  Hotel   Company  Calif  1940  6a 6,220 

Caiifomla-Oregon    Pow    Company    1962   6e 5,000 

Bast  Bay  Water  Co  Oakland  Cal  lat  mtg  1948  5Ha 46.000 

Fac  Gas  ft  Blec  San  Fian  gen  rfdg  1942  5a 4.860 

Pacific  Tank  ft  Pipe  Co  San  Francisco  1828  7s 10,000 

Totala    '.....' 8798,646 


Par 

Maikat 

value 

▼ftlua 

840.000 

148.400 

60.000 

60.808 

82,000 

78.280 

20,000 

80.800 

18.000     ' 

16.000 

1.000 

1.808 

100 

108 

26.080 

26.000 

1.000 

870 

10.000 

10,800 

6.000 

6.460 

2,000 

2.180 

28.000 

88,960 

6.000 

6.386 

10.080 

8,800 

3.000 

2.870 

18.  (WO 

16.680 

6.000 

4.860 

86,000 

88.210 

10,000 

10.600 

15,000 

16.000 

10.000 

8.880 

8,000 

1.820 

8.800 

8.868 

86^000 

86.000 

20.000 

20»200 

6.000 

6.100 

IS.  080 

14.700 

14.000 

14.000 

8.888 

8.880 

10.080 

10.300 

8.000 

8,080 

6.000 

6.816 

10.808 

10.100 

16.000 

11. TOO 

2001000 < 

808»000 

18,000 

18.000 

10.000 

8.600 

6,880 

6.220 

10.000 

6.000 

68^080 

48^600 

6,000 

4.380 

10,000 

10.000 

8819.600 


8801,880 
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324  FOU*RTH  AVENUE,  PITTSBUBiGH,  PA. 

[Incorporbted  and  connneiiced  traslnesr  184^1 

WM.  H.  NIMICK.  President  J.  D,  C.  MILLER,  ^ecMtery 

distal,  $300,000 

(?roB6  premiums / $702, 122  48 

Deduct  reinsurance    premiums...  Iit244,860  11 
return   premiums .;...  i .     12§)0S8  48- 

369,927  69 


Total  net  premiiuns  written $422, 194  89 

Interest : 

Mortgage  loans $2,367  26 

Bonds  and  stocks .....;......,  24,734  43 

Deposits    601  82 

Total 27,703  51 

Bents  255  00 

Agents'  balances  previously  charged  off 34  14 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate $1,607  62 

Bonds    30  00 


1,587  62 


Total  Income ...., $451,796  16 

L^ger  Assets  December  81,  1918 763»018  31 

Total  $1,804,788  47 


DISBURSEMENTS 

Losses    less    discounts     (including    $40,257.33 

oeeurring  in  previous  years) $256,948  23 

Deduct  salvage $606  97 

reinsurance  received 54,883  67 

-^ >-  56,490  64 


Net  losses  paid. $201 ,467  59 

Loss  adjustment  expense i 

Agents'  compensation  Inisluding  brokerage 

Agents'  allowances  

Field  supervisory  erpeMe: 

Salaries  of  field  men 

Bxpeskae  of  field  men 

Executive,  traveling  expense  of  others  than  field  men 

SahuHto  «ttd  fees 

Rent 

Furniture  and  fixtures 


3»ffir7  87 

112,071  81 

6,196  04 

5,363  96 

1,917  03 

3,776  26 

31,338  12 

3,395  70 

412  73 
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Maps    802  42 

Inspections  and  Buryeys 6,780  92 

Federal    taxes 7,384  11 

Taxes,  licenses  and  fees: 

State,  county,  municipal « . .  $6, 110  04 

Insurance  department  1 ,  579  50 

Fire  department 2,518  17 

Fire  patrol  and  salvage  corps 1,795  12 


12,002  83 

Postage,  telegraph,  telephone,  exchange,  express 1,461  86 

Advertising  and   subscriptions,  $l,9<Mf.69;    printing  and  sta* 

tionery,  $4,080.10 6,980  79 

Miscellaneous 99  83 

AudHw 1,261  98 

Real  estate  repairs  and  expenses  $211.80;  taxes,  $82.63 294  43 

Dividends  to  stockholders   (declared  during  year,  $12,000)...  12,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,. vis.:    Bonds. .  5,520  07 


Total  Disborsements  $488,836  89 


BaUnce  $781,908  18 


33S 


ti  '■  ■   » 


LBDGEB  A8BBTS 

Mortgage  loans  $37,700  00 

Book  value  of  bonds,  $580,613.14;  stocks,  $42,956.88 623,570  02 

Cash  in  company's  office 952  24 

Deposits  in  trust  companies  and  banks  on  interest 54,784  04 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 59,543  09 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 5,352  79 


Total    $781,908  18 

NON-LBD6BE    ASBBTS 
Interest  due  and  accrued: 

Mortgages. $604  22 

Bonds 11,435  60 


Total .• 12,039  82 

Reinsurance  recoverable  on  paid  losses. 12,266  56 

Grots  Assets   $806, 808  66 

DBDUCT  ASSETS   NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $5,352  79 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault     i. 3,845  34 

Book  value  of  bonds  and  atocks  over  market 
value    59,824  02 


Total    68,822  15 


■^>-w**iWW«r*aMa»^- 


ToUl  Admitted  AsaeU $Qr87,88641 
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LUBIUTUBS   . 
Losseb  und  claims  for  losses: 

Net  yet  due -. 

Unadjusted  j^lus  reseire  $2,500  for  losses  in- 
curred prior  to  December  31,  1919,  of 
which  no  notice  had  then  been  received. . 


$39,164  60 


2,500  00 


Total 

Deduct  reinsurance  in  companies  authorized 
in  New  York 


$41,664  60 
10,850  76 


iNet  unpaid  losses  and  claims 

Unearned  premiums 

Salaried  and  miscellaneous  accoimts  due  or  accrued 
Ilstixaated  amount  of  taxes  hereafter  payable 


$30,813  85 

340,144  65 

500  00 

7,000  00 


LiaUUtiee,  except  capital $378,458  50 

Capital   ., $300,000  00 

Surplus  59,227  91 


Suiplna  to  policyholders 


$59i  897  91 


Total  $787,886  41 


filSKB  AND  PREMIUMS 


Hire 


In  force  Deocmber  31,  1918 873,448,079 

Wrtttan  or  renewwl  in  1010 71.322,067 

,Gia(oe«  of  oriainal  premiums  oYor  amount  reodTed  (or  r^iniyrvice    <..... 

Totalfl 8144,770, 146 

Deduct  expirations «Bd  eaaodlatiaDt.  .* ...... » 61,185.184 

In  foree  December  31. 1010 808,584,063 

Deduct  amount  reinsured. 80,816,077 

Net  amount  in  foiroe 862,768,885 


Premiums 

8736,862  34 

703,181  48 

2,478  41 

81,520,463  23 
568.222  23 

80&7,241  00 
806,586  41 

8650.652  50 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1010    One  year  or  Ic 

1017] 

1018    Three  years. 

1010 
1015 
1016 
1017 

ioi:« 

1010 


Five  yean. 


Over  five  years. 
Totab 


Gross 

premiums 

charged.  less 

Amount 

Fraction 

Preauums 

coverea 

reinsuranee 

unearned 

unearned 

822,078.020 

8280.076  78 

1-2 

8145,088  80 

10,444,122 
10,121,685 

70,251  11 

1-6 

13,208  52 

02,561  68 

1-2 

46,280  84 

13.166,229 
1.107.406 

117,000  13 

5-6 

07,582  61 

10,580  88 

1-10 

1.068  00 

1,296.060 

14,609  48 

8-10 

4,400  83 

1.875.108 

15,453  03 

1-2 

7,726  07 

057.818 

13,804  40 

7-10 

0,663  06 

1,270.714 

16,587  02 

9-10 

14,020  13 

50,785 

567  38  prorata 

256  10 

862,768,885 


8650.652  59 


8340.144  65 


QBNERAL  INTBRROGATORIBS 

Gross  premlnmfl   (less  reinsurance  and  return   premiums)  received 

from  organisation  of  company 112,160,844 

Net  losses  paid  since  organisation , , , ,  6, 87^,041 

C2a8h  dividends  declared  since  commencing  business 1 ,882,500 

Stock  dividends  declared  since  commencing  business -.  168,750 

Lai^est  net  amount  insured  in  any  one  hazard , 20 ,  000 

Company's  stock  owned  by  directors  at  par  value , 41,750 
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LiNBB   OF   INBUEANCB    WtlTtlN    OTBM   THAN    FlSB   AND   IfARINI 

Net-  pTemlume 


Wind  Btormg  and   tornadoes. 


t-pi 
rrlttan  la 
1019.    . 

$1,871  16 


L088M 
Inenrred  leM 
relnsucmdee 

in  1919 

1102  62 


BtfSINBSS  IN  THK  STATB  OF  NBW  YORK 


OroBS  risks  written ^ 

Less  risks  canceled,  18,762,120;  reinsurance,  $2,887,058. 


Net    rtsks    written, 


'Gross  premiums  on  risks  written .••.,..<•.... . 

Less  return  premiums,  $29,160;  reinsurance,  $80,784. 


Fire 

$i2f,76e,441 
6,649,178 

•$6,117,268 

$187 » 708 
59.944 


Net  premiums  received .... 

Losses  pai^'  (deducUhg  salvage) 
Less  losses  on  risks  reinsured. . 

Net  losses  paid  .......... 


$77,759 

'III   r 

$61,021 

17 ,134 


^8,867 


tiosses   Incurred '  .......::;;;, 

Less  losses  on  risks  reinsured. 


$5B,S75 
17,218 


Net  losses  incurred 


$89,162 


8'CBIDUUD    or    MOETOAOI^    OWVMD,    Cl<A88ir»D    BT    STATBB  '    ". 

...  AmiMUit  of 

8'tat»                                     principal  vnpaid 

Pennsylvania   ..•.•.■<  ;.■..■..... ....<....' ....;...' .■  $37,700 

SCBBDULB  4)F   BONDB  .AVD   BvboicS  OWHBD 

Btook  Par  Marked 

Uomda:                                              vmlu*  ▼!/!«•  value 

OottntT   of  AlleSh«n7   Pa  bridge  1940  4s $5,016  00  IS.OOO  |4,TS0 

Jltll    lM6-4a.. ■       ITS  10  1,000  fSO 

Memorial   Hall    19S0    4a ».188  n  12.000  10.100 

Poor  farm  1980  4b 80,000  00  10,000  18.400 

road   1886   4s U. 987  60  18.000  11.880 

road    1999    48..'. 9.600  00  10,000  9.400 

Dominion  of  Canada  1981  6s 10,100  00  10,000  8,700 

g'ehool  Directors  Btor  Duquesne  Pa  high  school  1984  4.6s         16,804  60  16,000  16.000 

Bast  MoKeesport  Pa  school  1983  6s 486  86  500  flO 

Qerovgh  «f  Blast  Pittabuvs  Pa  1988^84  4.6a... < 81.868  00  80.000  SO,J0O 

fiorongh  oC  Bdgewood   Pa  1988  4.6e 8,000  00  S.ODO  8.080 

Borough   of  Bmsworth   Pa  1986  4.6a 10,819  00  10,000  10,100 

School  Dlst  Twnehc»  of  Harmony  Beaver  Co  Pa  1984-6  6a          6.849  60  6,000  6.880 

Borengh  of  IConaea  Pa  school  1980-11  4.6s... ^.. '    1.976  00  2.000  2,000 

Beltshoorer  Scfaoo]  8ub4>lst  Pittsburg  Pa  1988  6s 10,888  60  16.000  M.800 

Pltt4>urg  Pa  Sandnaky  Street  1920-89  4a 4 24.889  81  84,600  M.8r€ 

8ohe  Run  sewer  1924   4^ .     8.000  00      XOOO  1.010 

88d  Street  sewer   1924  4^« 8,000  00  8.000  8.080 

water    19M    4^8 7.000  00  7.000  1,870 

wntsr    1980    4^ 10.000  00  lAkOOO  10.100 

park  4b  charitjr   loan  1987  4.58 6.047  08  6.000  6,100 

fdg  1988  f.6s' w ,....         16,181.60        .      .16,000  16,000 

Borough  of  Port  Vue  Pa  school  dlst  198S-88  4.5s 14,887  60  16,000  16,080 

United  States  8d  Ub  conv  1941  4^ 11,160  00  U,160  11,160 

8d  Ub  1928  4^8....! 11,500  00  11,600  U.600 

War  Savings  stampe  1928.* ^, b..«              888  00  1.000  870 

4th   Ub    1988   4H» 16.000  00  15.000  15,000 

Victory  Lib  181S  4%b...,..: 8.000  0©  8.008  8;«80 

Washington    Co   Pa   road  1929-81   4%8 16.824  78  15,000  16.800 

Borough  of  West  Homestead  Pa  school  diet  1920-31  48..         17.518  70  17,000  18. 170 

Borough  of  West  View  Pa  Imp  1984  4.68 6.188  00  6,000  6,060 

Wllkee-barre  Pa  city  tmp  1987  4.58 10,888  60  10,000  10,090 

Wllkea-Barre  Pa  city  Imp  1989  4.6e W, 848  00  M.OOO  lOrOOO 

Borough     of  WUWnsburg  Pa  1920  4.58 10,000  00  M.OOO  10.000 

Ardmore  Street  Ry  1958  5e 4.975  00  6.000  8.150 

Beaver  Valley  Pa  Traction  Co  1960  68 8,100  00  8,000  7,180 

Port  Wayne  4b  Wabash  Valley  TracUon  Co  1984  6s 8,600  00  10,000  4,000 
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Bbok 

Bondi!  ^la^ 

N  T  Gwtnl  R  R  00  coll  trust  noUi  IMO  «• 9,MS  60 

Nortlivafiira  Peii««  Ry  Oo  Krie  ^y  iMl  ta.... S.600  00 

PeekBkin  UglMug  *  R  R  1M0  to t.MO  00 

Tounsatown  4b  Sharon  Ry  ft  Ught  Co  19S1  to 1,000  00 

Aluminum  Co  of  America  Pitts  Pa  serial  notsa  IMS  to..  S.OOO  00 

Atlaau  Oa  Wat«r  ft  Btoe  Power  Oo  Iftf  to«^...»...,j.>  t.900  00 

Blrmlncham  Ala  Water  Works  Oo  19S0  to Ifi.OOO  00 

Clearfield  Bituminous  Ooal  Corp  1M2  4.to 8.707  60 

Conaelimrllle  Pa  Water  Co  19M  to 4,100  00 

Oona  Oaa  Blec  LdgUt  ft  Power  Co  of  Alt  Md  IMS  4.to  O.aK  00 

Duquesne  Club  PitUburgh  Pa  lOtt  to IS.SOO  00 

Ellsworth   Ooal   Oo   liSl  to ll.MO  Ot 

Gulf  on  Ooip  (N  J)  serial  notes  lOSS  to 4,981  IS 

ManiQatte  ft'Beeaamer  DotSk  ft  Kay  Co  198S  4.to 16,000  00 

Monongahela  Valley  Water  Co  VcKeesport  Pa  1981  to  11.210  00 

NaUonal  Tube  Co  1968  to^ '  10,126  00 

New  Castle  Pa  Water  Co  1941  to 9,800  00 

Prana  Water  Co  Wllklnsburg  Pa  1989  to 10,860  00 

Racine  Water  Oo  Racine  Wis  1981  to 6,000  00 

SI  Joseph  Mo  Water  CO  1941  6s 10,000  00 

St   Louis  Bridge   Co   1929  78 0,409  88 

Suburban  Oas  Oo  Flilladelphia  Pa  1962  to 6,000  00 

Waynceburg  Fa   water  1926   68 , , .  .  .  .4,900^ 

Stocks: 

90    Adirondack  Blec  Power   Corp  com \  ut6l9li 

60    Adirondack  Blec '  Power  Corp  pfd j  '            ( 

8    General  Adiustmeat  Bureau  of  N  T 400  00 

8   (Kentucky  Sscurltlea  <  GOrp  Isc  Va  com \  7  480  oO  < 

80    Kentucky  Securftles  Corp  Inc  Va  pfd j  '            ( 

Korth  Maryland  coal  Mining  Co 19,600.00. 

6   Underwriters   flhtlTage   00   Ohio 800  00 

1    Western  Adjustment   ft   Inspection   Co  Chic 180  00 

6    Underwriters    Adjustment   Oo    Ohio..:..........:....  W*  00 

/'    Totals - ,..,..,.  8628.67002 

t 


Par 

Maxket 

Talue 

▼alue 

10,000 

10,000 

.      8»800 

,      2,976 

11.000 

9.700 

8.000 

2,860 

6,000 

6,000 

4,000 

8,080 

16,000 

12.900 

^,000 

8,010 

4,000 

8.240 

10,000 

8,400 

12.000 

n,7«o 

18,000 

11,880 

6,000 

6.000 

16,000 

18,860 

11.000 

9,080 

10,000 

8,000 

9,000 

7,200 

10,000 

8.200 

6,000 

4,260 

10,000 

.     .    8,100 

6.500 

0.06O 

6.000 

4,760 

6,000 

4.760 

9,000 

1,0ft 

O.OOO 

4.740 

'    400 

400 

800 

180 

8,000 

6»S80 

20,000 

10.000 

600 

600 

100 

200 

600 

976 

$010,960 

8604.240 

I 
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WESTERN  ALLIANCE  INSURANOE  COMPANY 


29  SOUTH  LA  SALLE  STREET,  OHICAQO,  ILL. 

[Incorporated  and  commenced  buslneu  1919] 

ARCHIBALD  A.  McKINLBY^  President  JAMBfi  O.  SWAN»  Secreterj 

Capital,  $350,000 

ISCOiiK 

QroBs  premiums $320,134  85 

Deduct  reinsurance  premiums $130,942  69 

return  premiums  134,245  25 

265,188  14 


Total  net  premiums  written , $54,946  71 

Interest: 

Mortga^  loans $13,520  89 

Bondfl  and  stodcs 7,719  20 

Deposits    1,347  11 

•   From  other  sources 57  00 


Total   22,644  20 

Rent 400  00 

Surplus  from  sale  of  capital  stock 60,000  00 

Surplus  frcxn  Great  Northern  Insurance  Co.  merger 20,284  78 

Commissions  on  reinsurance 38 ,868  16 

Minneapolis  Fire  and  Marine  Insurance  Co.,  payment  on  con- 
tract      21 ,721  87 

Agents'  balances  previously  changed  off 43  90 

Borrowed  money  (gross) 46,430  00 

€fro88  increase,  hy  adjuttment,  in  hook  value  of  ledger  assets, 
viz,: 

Real  estate $1,000  00 

Bonds    3,645  31 


4,645  31 


ToUl  Income   $968,984  98 

Ledger  Assets  Deceml>er  31,  1918 783,061  68 

Increase  of  Capital     60,000  00 

ToUl  $1,108,048 


DISBURSBMBNTe 

Losses  less  discounts,  fire $110,749  37 

Deduct  salvage    $2,270  63 

reinsurance  received 38,786  85 

41,057  48 


Net  losses $69,691  89 

Losses  less  discounts,  marine  and  inland 10,265  56 

Net  losses  paid $79,957  46 
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Fire: 

Lobs  adjustment  expense !....,.......  k  2|364  60 

Agents'  com]>en8a)bion  including  brokerage .    26,376  77 

Field  supervisory  ekpense: 

Salaries  of  field  men 5,016  .03 

Expense  of  field  men 3,496  53 

Executive,  traveling  expenee  of  others  than  field  men 8,618  58 

Salaiies  and  fees , 35,265  3|! 

Rent ; .  4,148  44 

Inspections  and  surveys 1  ,^12  31 

Federal  taxes ; 1 ,737  41 

Taxes,  licenses  and  fees: 

&tate,  county,  municipal .' $1 ,053  76 

Insurance  department 3,090  76 

Fire  patrol  and  salvage  corps 101  98 

4,156  45 

Postage,  telegraph,  telephone,  exchange,  express 8,0i31  37 

Legal  expense. . i , 7 ,118  47 

Advertising    and   subscriptions,*  $81 8;72;    pvint^gSAid   «ta^ 

tionery,  $ll,8«r.»0  . ; 12,716  22 

Miscellaneous  « ; 1,302  57 

Investment  expoise   r . , 191  12 

Payment  to  Anglo-American  Reinsurance  Co. :  • 144  52 

Bills  receivable  charged  off  —  Qreat  Northern  Insurance  Ck>. .  18,150  05 

Real  estate  repairs  and  expense,  $210.37;  taxes,  $17.56 227  93 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:    Bonds. .  170  00 
€tro^8  deorease,  by  adjuatmeni,  in  booh  valine  of  ledger  aseete, 
vie,: 

StoAs i : 1 ,040  00 

Borrowed  money  repaid  (gross) 31 ,780  00 

Interest  on  borrowed  money r  •  •  •  • • ^^^  ^^ 

Total  DitlmrBementa $$43,972  10 


BaUmce $859,474  42 


LftDGH/RASBBTB 

Book  value  of  real  estate i $30,102  52 

Mortgage  loans 347,388  60 

Book  vaj^ue  of  bonds,  $204,099.87;  stocks,  $91,568.98 295,668  85 

Cash  in  coi^pany's  office n  •  • »...*..  9, 150  44 

Deposits    in  trust  companies  and  banks  not  qui  interest 1,381  87 

Deposits  in  trust  companies  and  banks  o^  interest 29,274  52 

Agents'  balances  representing  business  written  subsequent  to 

October   1,   1919 68,399  81 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber  1,  1919 185  62 

Bills  receivable  ,.. 19,277  32 

BiUs  receivable  taken  for  fire  risks 1,997  60 

Contract  for  deed  —  Maple  Leaf  fitock  Faxm, ,.. 37,500  00 

Due  from  special  agents 100  00 

Furniture  and  fixtures ^ ,.  r  •.....,, .  3,811  72 

American  Union  Fire  Insurance  Company 307  86 

Northern  Fire  and  ^Marine  Insurance  Company 5,600  52 

Koochiching  county,  Minn.,  warrants 699  40 

Reinsurance  recoverable  on  paid  losses 4,710  22 

Note  secured  by  Liberty  bonds 13,772  00 

Deposit,  St%te  of  Michigan  surcharge 145  55 

Total   $859,474  42 
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non-lbdobb  a88bts 

Interest  due  and  accrued: 

Mortgages $10,477  00 

Bonds    3,487  31 

Other    assets 171  29 


Total   ?14,135  60 

Market  value  of  real  estate  over  book  value 779  54 


Gross  Asseto  |S7i,389 

DBDUGT  A&BBTS   NOT  ADMITTBD 

Furniture  and  fixtures $3,811  72 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 185  62 

Northern  Fire  and  Marine  Insurance  Co 5>600  52 

American  Union  Insurance  Co .  307  86 

Overdue  and  accrued  iBterest  on.  bonds  in  de- 
fault    i»3ie  oe 

Book  value  of  bonds  and  stocks  over  market 

value    21,218  85 

Not  admitted  reinsurance  recoverable 104  43 

Bills  receivable   19,277  32 

Due  from  special  agente 100  00 

Total    51 ,  922  98 


Total  Admitted  Assets t8M^4a6 


LIABILITIBS 

Marine 
Losses  and  claims  for  losses:  Fire  and  fnland 

Unadjusted    $25,709  98        $28,944  20 

Deduct  reinsurance  in  com- 
panies authorized  in  New 
York    4,075  70     


Net  unpaid  losses  and  claims    $21,634  28        $28,944  20 


$50,578  48 


Unearned  premiums :     Fire 210, 840  90 

Dividends  declared  and  unpaid  to  stockholders 26  40 

Salaries  and  miscellaneous  accounts  due  or  accrued 375  00 

Estimated  amount  of  taxes  hereafter  payable 1 ,475  00 

Personal  accounts 300  00 

Due  and  to  become  due  for  borrowed  money 14,650  00 

Due  si^ndry  companies  for  reinsurance 27,742  84 

Reserve  for  Gasser  suit 3,200  00 

Reserve  for  Anglo-American  losses 8,514  22 

Eagle  Fire  Insurance  Co.,  special  account 2,064  51 

Reserve  to  cover  euit  for  commissions 2,017  47 


Liabilities,  except  cftpital $891, 784  68 

Capital    $350,000  00 

Surplus   150,681  76 

Surplus  to  policyholders. 500«681  76 

Total   $8t2,466  68 
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EI8KS  AND  PREldlUMS 

Fire  risks 

In  forte  April  80. 1910 $40,296,888 

Written  ornnewsd  in  1919 26*240.896 

Totals * ^  871 ,636, 784 

De(biot  expirations  and  cancellations 34.641 .212 

In  foree  December  31, 1919 $36,895,672 

Deduct  amount  reinsured 2.668.290 

Net  amount  in  force $84,337,282 


Premiums 

$006,918  87 
320.184  86 


■4*««W«i*««** 


$027,068  78 
601,976  61 

$485,077  11 
48.263  78 

$376,823  39 


RECAPITULATION  OF  FIfiB  RISKS  AND  PREMIUMS 


written  Tenn 

1919    One  year  or  kss 

811 }  Two  3rear.. 

1917 
1918 
1919 
1918 
1919 
1916 
1916 
1917 
1918 
1919 


Three  yean. 
Four  srean.. 


Fivesrean. 


Totab. 


Gross 

Amount 

premiums 
cnarfed,lees 

Fraction 

Premiums 

covered 

remsurance 

unearned 

nnesfned 

$19,597,738 

$235,338  87 

1-2 

102,669  18 

29.466 

303  4» 

1-4 

76  87 

65.399 

618  69 

3-4 

388  96 

2.137.241 

22.807  86 

1-6 

3,811  31 

4.088.232 

46,405  80 

1-2 

23,232  80 

6.306.630 

71,826  24 

6-0 

59.864  36 

1.900 

27  15 

6-8 

16  96 

2.600 

18.20 

7-8 

11  66 

70.780 

726  87 

1-10 

72  69 

160.493 

2.298  97 

3-10 

689  70 

438.967 

6,606  31 
7.674  61 

1-2 

2.803  15 

637.742 

7-10 

6.372  22 

912,236 

18.168  03 

9-10 

11.842  23 

$34,387,282      $876,883  89 


$210,840  90 


GBNBEAL  INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return  premiums)    received 

from  organization  of  company 

Net  losses  paid   since  organiKation 

Largest  net  amount  insured  in  any  one  hazarc!^ 

Company's  stock  owned  t)y  directors  at  par  value.' 


$54,947 

79.967 

8,750 

44,255 


Lines  or  Insueanci  Weittin  Othie  than  Fibe  and  Maeine 

Losses 
Net  premiums     Incurred  less 
written  in         reinsurance 
1910  in  1019 

Mot6r   vehicles    $16,482  91         $15,276  80 

Wind  storms  and  tornadoes 7.428  09  7,464  78 

Hail 20,384  25     

ToUlfi $48,195'  8S         $2»,781  14 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross    risks    written $1,058,945 

Less  risks  canceled,  $2,600 ;  reinsurance,  $167,448 159,948 

Net   risks  written    $898,997 

Gross  premiums  on  risks  written $6 .  739 

Less  return  premiums.  $101 ;  reinsurance,  $842 1 ,003 

Net  premiums  received $6 .  730 

Losses  paid    (deducting  salvage) $98 

Losses    incurred    ^^^^ 
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SCHSDULB    or    MOBTOAGia    OwNlD,    Ol«AB«IFIBD    BY    StATBB 

Amount  of 
,    Sta^te  principal  uapnid 

ArkansaB  f2, 700 

Indiana    27,250 

lUinolB 149,400 

Iowa  8,000 

Minnesota   84, 189 

Montana    . 85 ,  800 

North   Dakota    41,300 

SoQtli  Dakota 400 

Wisconsin    1 ,  400 

Total ,... 1347,889 


SCHBDULB    OF   BONDS   AND   STOCKS   OWNBD 

Book 

DoDdt:  TAlae 

Public  Sdrrlce  Co  No  111  1921  to $».nO  00 

Booth   Cold  Storage  Co  St  Louts  1981  60 '    25,000  00 

Weat  St.  LouU  Wfttor  it  Ufbt  Co  1MS8  Ut 6,000  OO 

Ohio  Bute  Power  Co  Clevelatid  Ohio  193S  6e •     14.000  00 

Western  Ught  ft  Power  Co  1926  5b 4.000  00 

Kaw  Valley  Drainage  Dlst  Wyandotte  Kans  1940  6s....  6,190  60 

New  York  City   corporate  stock  1969  4s. 6,088  12 

OklA  City  Okla  public  park  1934  6s 6.869  00 

ei  Clair  Co  111  dlst  No  1  19816s 4,837  00 

1983  6b 1.069  86 

1984  6s 6,896  86 

Butte  Electric  A  Power  Co  Bvtte  Mont  1961  6s 6,000  00 

Waterloo  Cedar  Falls  ft  Northern  By  1940  6a 4.788  60 

Western  States  Gas  ft  Blac  €•  1941  68 , ,...  9,600  00 

Weetem  Ohio  Ry   1921  6e 1.890  00 

Wichita  Falls  ft   Northwestern  Ry  1940  6s 4.876  00 

San   Joaquin   Light   ft   Power   Go   1960  6b 4,766  86 

Southern   111   Ry   ft  Power  Co  1941' 6t.. ........ ...i 8.609  00 

Woodlawn   Farm   Co   Sterling  III   1980   6e 8.200  00 

United   SUtes  Ist  Lib  1947  4%b 1,060  00 

2nd    Lib    1942  4^8 10,000  00 

2nd    Lib   1942  4s. 5.250  00 

3rd    Lib   1988    4^ ^ 13,560  00, 

4th    Lib    1988    4%a ft, 850  00 

Victory    1942    4%b 11,000  00 

Stocks: 

60    Merchants   ft    Mfgrs   Bank    MUw 6,000  00 

1    Western  AdJ   ft  Imp   Co  Chic 200  00 

75    Center  State  Bank   Center  N  D 14,260  00 

79  First  State  Baift   Champltn  Minn 8,098  08 

90    Denbigh  SUte  Bank  Denbigh   N  D :  14,400  00 

89    State  Bank  of   Bock  Book   Minn 11.886  00 

24    Barronette    Stiite    Btiok    Barronetto    Wis 8. 240  00 

130    SUte  Bank   of  Lttok  Luck   WI« 2l',000  00 

80  First   National   Bank   Brewster  Minn 4.600  00 

80    FarmlBgton  State  Bank  Farmington  Minn 8,600  00 

Totals     8895.66885 


Par 

Mancet 

▼alne 

ralne 

«K.00« 

824,750 

26.000 

25,000 

6,000 

4.70O 

14.000 

12.280 

4,000 

8.110 

6.000 

6.109 

5.660 

4.750 

6.000 

5,066 

4.000 

4.090 

1.000 

1.090 

6.000 

6.000 

6.000 

4.750 

5,000 

2.750 

10.000 

9,600 

2.000 

1,680 

5.000 

2.166 

5.000 

4.850 

10,000 

7.300 

2.200 

2,200 

1.060 

1.060 

10.000 

lO.OOD 

6.260 

6,250 

12.660 

18.550 

22.860 

22.350 

11.000 

U.000 

5.000 

5.460 

100 

200 

7.600 

12.150 

7,900 

9,876 

9.000 

13.060 

6.800 

21.885 

2,400 

8.240 

18,000 

19.606 

8,000 

4,500 

2,Q0O 

3.500 

8862.200 


8274.460 
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WHEELING  FIKE  INSURAIf CE  COMPANY  OF 
WHEELING,  WEST  VIRGINIA 


121«  CKAPLINE  SnUBBT,  WHBBLIKO,  W.  VA. 
{Incorporated  ftn4  commeiieed  butlikeM  IWt} 

WILLIAM  F.  8TIFBL.  President  6.  si  STKAUCH.  Secreteiy' 

'      Capital,  $200,000 

mcoMO 

Grofle  premimns $356,862  77 

Deduct  reinsuranoe  premiums...     $68,256  93 

wivafn  premiums    53,949  83 

-^^-^- *  ■     122,206  76 


Total  net  premiums  written .  ..■..'...;...*..*..*. '.  '.'..*  $234 ,  656  01 

Inter  est: 

Mortgage   loans .' . .  $1,872  00 

Bonds  and  stocks 23,253  44 

Deposits    ; ,    •  170  53 

Total    ..;....... ; : 25,295  97 

Rents  ". 4,989  65 

Increase  in  liabilities  during  year  on  account  of  reinsurance 

treaties   ; : 18,788  31 

QroBs  increase,  hy  adjuatni^t,  in  hook  value  t>f  ledger  aeeeis, 
viz, : 
Bonds    ; . : : ; 744  60 


'     fMt«l  lAcome  ............................................  1^4,474  54 

Ledger  Assets  December  SI,  1918 988, 178  68 

•  r 

Total 8818, 848  19 


DI8BUB8BMISNTS 

Losses    less    discounts     (including    $22,960.44 

'  occurring  in  iHrevious  •  years) $115,656  92 

Deduct  salvage    ...<;.....       $1,009  40 

'    irefawuranoe  received.. 16,213  88 

-  17,223  28 


Net  losses  paid $98,433  64 

Loss  adjustment  expense. . .                                        2,545  41 

Agents*  ccHupensaiion  including  brokerage '  57  ^  129  87' 

Agents'  allowances. : ; '  799  09 

Field  Bupervisoi^  esqiense: 

Salaries  of  field  men ..^..v , ^.'  *.  3,300  00 

Expense  of  field  men.  ■- ...........,,...,..,,,....,  ^ , 2»451 ,65 

Executive,  traveling  expense  of  others  than  field  men 893  99 

Sjslaries  aad  fees ,...,.,.....,,,,,,,,,    . .  .19»859  85 

5e^t  . . .  .a.. . . ,-.  ^  ^ . . .  ^ . . .  ^  ^ 2,717  70 

Fivnititre  and  fixtures ................><,%.;,..         ■.  .     1|  23 

Mape  V: 1 ,  360  87 


944  WHBBuim  FiBB  Insubanob  CoMPAinr  [191fr 

InspectioiM   and   surveys 4,272  36 

Federal  taxes 3,234  89 

Taxes,  licenses  and  fees: 

State,  county,  munioipal $7,294  02 

Insurance  department <, 1 ,283  98 

Fire  department ;..,..  842  52 

Fire  patrol  and  salvage  corps 656  56 

All  other  except  real  estate 489  88 

10,567  46 

Postage,  telegraph,  telephone,  exchange,  express 1 ,113  62 

Legal  expense 162  28 

Advertising  and  suhBcriptions,  $1,674*98;   printing  aad  sta- 
tionery, $2,149.89   3,824  87 

Agents'  bakaoes  charged  xfB 2,273  40 

Real  estate  repairs  ami  expense,  $1,215.72;  taxes,  $906.11 2,121  83 

Dividends  to  stockholders  (declared    during  year,  $16,000)..  16,000  00 

Oroes  decrease,  by  adjuafment,  in  hq^k  moiue  of  ledger  assets, 
viz.," 
Bonds    240  00 


Total  Disbnnements  —     1289^  807  01 


Balance  1679. 841  IS 


r    •    *  » 


LBDGBB  A8BBTS 

Bo<^  value  of  real  estate $66,353  95 

Mortgage  loans 31,200  00 

Book  value  of  bonds,  $469,975;  stocks,  $23,937.50 493,9^2  50 

Cash  in  company  office 4,218  18 

Deposits  in  trust  companies  and  banks  on  interest 40,371  52 

Agents'  balances  representing  business  written  subeeque&t  to 

October   1,   1919 37,043  07 

Agents'  balances  representing  business  writtai  prior  to  Octo- 
ber 1,  1919 476  92 

Furniture  and  fixtures 6,266  04 


Tfoui .;.... w$ui  18 

NON-LBDOBB  A8BBT8 


l|^l«0t  aeerued: 

Mortgages    $600  20 

Bonds    6,589  87 


Total    6,190  07 

Bents  accrued 404  18 

Market  value  of  real  estate  over  book  value 8,646  05 


Grow  Assetc  $888,081  a 

DBDUCT  ASBBTB   NOT  ADMITTBD 

Furniture    and   fixtures $6,26$  04 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 476  92 

Book  value  of  IxMids  and  etodcs  over  market 
'value ./.,..;........ 26,617  60 


Total   88,859  48 

Total  Aamittod  AmsU 8881,788  88 


04« 
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BUSINESS  IN  THIS  B7ATA  OF  NBW  YORK 

Gross  risks  written ^ . . .'. . 

Less  risks  canceled,  $1,589,477 ;   reinsurance,  189,818. 


Net  risks  written, 


Gross  premiums  on  risks  written. '. , 

Less  return   premiums,   |10,490;   reinsurance,   1917..-. 


Net  premiums  received*.... 
Losses  paid  (deducting  salvage) 
Losses   incurred    


Fire 

$4,528,180 
1,629.290 

92,898,840 

$49,010 
16.407 

$sa,6os 


$12,889 
$16,882 


SCHBDULB  OF  Mo&TGAGBB  OWNBD,  CLA88IFIBD' BT  fihTATBA 


'  State 
West   Virginia 


Amount  of 
principal  unpaid 

$81,200 


SCHBDDLB   OF  BONDS   AND   STOCKS  OWNBD 


Bonds: 

United  BUtn  1926  4S > 

Panama   Canal    IMl   m 

"v   '      '         p Flnt   Ub   1947   vVi' ...•••.••. 

"  Second  '  Lib   cbnV  aub'  1942   VAA- . •  •  •      . .' 

Tblrd  Lib  1928  4^8 

^'ourth  Lib  aub  19S8  4^ 

Victory    Ub    sub   1928   4%8 

Victory   Ub  1923   4%8 

Wheeling  W  Va  rfdg  1922  4b i. ,.;... 

19W  48 

192*  4a 

1980  4s.r 

imp  1984  4S .« r..,.^ 

1925  4s .sw 

1926  48 

1984  48...... ..*...-. *.-..»; s.. 

School  1927  4^8. . . . .-.  ..-..■.....'......  ^  .■ ■ 

1928  4U8 

1929  4%8.. ■ 

Ohio  County  W  Va  1921  i%8 

Indianapolis  it  N9rthwe«t«m  TrseiJoa  Co  i888  (•.».... 

Wheeling  A  Elm  Orore  R  R  1931  58 '. 

Wheeling  ■  Traction   Co   1931   6e 

Board  of  Tnide  Bldg  Co  1922  Bs 

Haael- Atlas   Glass    Co    1931   68 

Ma«k  Mfg  Co  1988  68 

Sands   Realty   Co  1920  6a.\...'. .....;.. 

0nderwriters  Builfliag  Co' of  New  York  ditf  1988  6a.... 

WarA  Baking  Co  1987  6b..... 

Wheeling  Steel  ^  Iron  Cb  1920  6B 

:  ;    19226a '. 

'    1922  68 • 

1987  68 

.    19^  68 V... 

Wheeling  Traction  (^o  cofl  qotM  1921   1^, 

•        •  •  I 

Stocks:' 

100  jUalted  SUtea  8teel  Oorp  k>fd 

•  2    VBd^rvrltera  Adjusting  Co  com 


Book 
•  •  TBlua 

-880,000  00 
60,000  OO 
10.000  M 

10.000  od' 

16,000  00 

Jfi,.0OQOO 

10.000  00 

10,000  00 

8.D00  00 

4.000  00 

.4,000  00 

8,900  00 

1,000  00 

8,000  00 

88,000  M 

6.000  00 

8;000  00 

10. 000  00 

10.008  80 

10; 000  00 

500  00 

UkPOOOO 

42,000  00 

46,000  00 

5,000  00 

18.000 

10,000  00 

10^000  00 

5,000  00 

'8b,  000  00 

4,000  00 

5.000  60 

5,000  00. 

15.000  00 

6,000  00 

88,475  00 


18,787  50 
150  00 


•  ftu- 
Taliw 

880,000 

50,000 

110.000 

10,000 

15,000 

15,000 

10.000 

10,000 

8,000 

4.000 

4.000 

8,080 

1.000 

-    8,000 

88,000 

6,000 

8.000 

10,000 

10.008 

10,000 


15,000 
48.000 

45.000 
5,000 

18,000 

10,000 

Ii,B0O 
5,000 

80.000 
4.000 
5,000 
5,000 

15.000 
5,060 

83,41« 


20.000 
800 


45,661 
10,168 
16.601 
14.866 
15.666 
10.666 
10.666 
1.966 
2.881 


2.W 

150 
7.101 
».86l 
5.886 
1.866 
9.666 
».I88 
8.S06 


11.M 


4,860 

U.186 

10,066 

16.166 

6.666 

18.866 

4.606 

5.666 

6,066 


5,606 


TotSlB 8488,818  50 


t: 


8480.115 


••«,2B6 
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LBDOBE  ASSBTS 

Book  value  of  bonds,  $464,769.35;  stodcs,  $639,500.24 $1,104,259  59 

Deposits  in  trust  companies  and  banks  on  interest 135,336  85 

Unpaid  premium  deposit  representing  business  written  subse- 
quent to  Oetober  1,'  1919.^ :,,,;.........'       '  46,281  66 

Unpaid  premium  deposit  representing  business  written  prior 
to  October  1,  1919. 100  00 


Total    $1,280,979  10 

KON-LBDOBB   ASSBTS 
Interest  due  and  B«rued  ott  bonds « 6,469  66 


OvMs  AsMts  : $l,Ml,4«7  76 

DEDUCT  ASSBTS   NOT  ADMITTBD 

Agents'  balances  represeniing  business  written 
prior  to  Octoter  1,  1919 flOO  €0. 

Book  value  of  bonds  and  stocks  over  market 
value  -• 68,099  09 


63,199  09 


'        III! 


Total  Admitted  Assets $1,229,^8  67 

lilABILITIBS  • 

Losses  and  claims  for  losses: 

Unadjusted  plus  reserve  $497.85  for  losses  incurred  prior 
to  December  81,  1919,  of  which  no  notice  had  theft  been 

received $13,080  14 

Unearned  premiums /.       •  640,441  88 

Salaries  and^  miscellaneous  accounts  due  or  fteerued. .  I :...'.. .  347  46 

EJstimated  amount  of  taxes  hereafter  payable 13,772  17 

LiftbilitiM   $667,641  64 

Surplus  661, 607  08 

Total $1,22^248  67 

RISKS  AVD  PREMIUMS  Kotos  or 

oontingeat 
Fireriaka  Premiumi  premiitma 

la  fdRW  December  31.  1018 $U0,40ft.261  $1 .14(7.15^  41  $6<7a8.787  OS 

Written  or  Knewed  in  1010 100.648.201        800.708  3fl    4.008,541  30 

ToUb $200,953,462  11.047.861  67  80.730.806  85 

Deduct  expirations  »nd  oaneeUations 80.403.700        048,524  04    3.242.624  70 

In  force  Deeembei"  31,  1010 $180,450,768  81.890.886  78  86.408.«88  65 


RECAnrULATION  OP  FIRE  RISKS  AND  PRJBMltTMS 

GroeB 


Yew 
written  Term 

1910    One  year  or  U 


|g|}Twoy4»rs. 


1018 
1919 
1916 
1017 
1918 
1919 

mi 

1917 

mifr. 


Three  years. 
Foot  years. . 


Five  years. 


Amount 

pranuums 
charged,  less 

Fraction 

• 

Fremiums 

covered 

reinsurance 

uneafnea 

unearned 

$62,359,219 

$458,234  14 

n 

$229,117  07 

4,225.572 

31.086  52 

7.771  68 

14,878.012 

106.040  96 

SHk 

80<306  72 

36,094.216 

.265,302  61 

1-6 

42.550  43 

25.496.427 

182.917  63 

1-2 

01.458  82 

26.008.710 

188,845  48 

5-6 

157.871  10 

1.241.100 

8,486  25 

1-8 

1.060  78 

4.589.210 

.     30.657  53 

3-« 

11,406  57 

1.546,177 

11,755  77 

5-8 

7,347  36 

987,153 

7.054  39 

7-S 

6.172  60 

815.660 
791.823 

i.^^ 

m 

524  75 
1.S07  26 

1.017.065 

7.354  30 

1-2 

3.677  15 

8.500 

129  50. 

7-10 

OOCf 

Totals $180,450,753   $1,299.336  73  $640.44188 
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QISNBRAL  INTBRROGATORIBS 

Qross    premifimB    and    asBessments    (lew    reinsurance    and    return 

premiams)  received  from  organization  of  company *  $l-0ri4(di,d< 

Net  losses  paid  since  organisation l»^tT<«8( 

Unabsorbed  premiums  deposit  paid  policyholders  since  organization.  7,44jfl,3< 

Largest  net  amount  insured  in  any  one  hasavd ; . .  dft<>,000 

•  r 

r 

LiNBS   or    INSUBANCB   WBITTBN    OTHBB   THAN    FlHB  AND  MaRTI^B 

Liosses 
incHvved  lesa 
ceinsuranee 
in  1919 

Wind   storms  and   tornadoes   |6, 611  91 

Sprinkler  leakage   -         8 ,246  29 

Total    ..^^       18,767  29 


BUSINBSS  IN  THB  STATE  OF  NIBW  YORK 

Fire 

Gross  ilskB  written $12,212,681 

Less  risks  canceled   1 ,  608 ,409 

Net    risks   written : 110,604,272 

OroBB  piemlamB  on  riaks  written $94,419 

Less  return  premiums 8 .  723 

Net  premiums  received $85 ,696 

Loses  paid   (deducting  salvage) 

Losses   incurred    

SCHBDULI   OF  BONDB  AND   STOCKS   OWNBD 

Book 
Dondi:  TEjue 

United   States  iBt  Ub  1947  >%■ $20,000  00 

8rd   Lib    1028   AM* 80,000  00 

4th    Lib    1988   4^ 100. 000  00 

Victory  Lib  1983  i%» 60,000  00 

Dominion  of  Oanada  19S6  6s 19,466  00 

Dominion  of  Canada  Victory  loan  1983  6^8 9,818  19 

Untd  King  of  Gt  Britain  ft  IreUnd  temp  notes  1921  6%8  89.400  00  ' 

City  of  Paris  1921  6s 9,962  60 

Chloaso  MUw  A  Bt  Paul  Ry  conv  2014  Es 2,600  00 

Now  York  New  Haven  ft  Hartford  R  R  deb  cert  1948  6s  4,200  00 

Southern  Paclllc  Co  20-year  conv  gold  1984  6s 10,000  00 

The  cedar  Rapids  Mfg  ft  Power  Co  1st  mtg  1963  6s....  26.400  00 

Consolidated  Gas  Co  of  N  Y  conv  deb  1920  Os 20.000  00 

Cons  Oas  Blec  Light  ft  Pwr  Co  Bait  gen  mtg  1986  <Hs  18,600  00 

Great  Western  Power  Co  Ist  mtg  1946  6« 18,000  00 

Great  Western  Power  Co  Cai  Ist  ft  rfdg  mtg  1949  60....  9,460  00 

Laurentlde  Power  Co  Ltd  let  mtg  1946  68 9,000  00 

Prorldence  Gas  Co  gold  notes  1923  Ts 29,181  15 

The  Shawlnigan  Water  ft  Power  Co  cons  mtg  1984  66..  19,887  61 

The  Toronto  Power  Co  Ud  1st  mtg  1984  6s 9,400  00 

Stocks: 

100  Atchison  Topeka  ft  SanU  Fe  Ry  pfd 10,000  00 

2B0  Chicago  Great  Western  R  R  pfd 6,600  00 

53  Chicago  Mllw  ft  St  Paul  Ry  com 8,180  00 

191  Chicago  Hilw  ft  St  Paul  Ry  pfd 16.100  00 

100  Chicago  St  Paul  Minn  ft  Omaha  Ry 12,000  00 

140  Chicago    ft    Northwestern    Ry 17.168  81 

100  Cleveland  Cincinnati  Chicago  ft  Bt  Louis  Ry  pfd..  5,000  00 

100  Cloveland  ft  PitUburg  R  R 8,000  00 

»0  Great  Northern  By   pfd 29.876  00 

69  Illinois    Central    R    R 6,900  00 

40  Illinois   Central    R   R   leased   lines 8.200  00 

200  ManhatUn  Ry   24.000  00 

144  Minn  St  Paul  ft  Sfeiult  Salnte  Marie  Ry  com 16.840  00 

288  Minn  St  Paul  ft  Sault  Salnte  Marie  Ry  pfd 29,760  00 

180  Morris    ft   Bssez   R   R 11.060  00 

180  New  York  New  Haven  ft  Hartford  R  R 10,800  00 


14,048 

$5,957 

Par 

Market 

value 

value 

820,000 

820.000 

80,000 

80,000 

100,000 

100,000 

60,000 

60,000 

20,000 

19,400 

10,000 

10,200 

40,000 

89.600 

10,000 

9.800 

9,600 

2,184 

4.200 

8,788 

10,000 

10.900 

80.000 

18.400 

80,000 

80.000 

20,000 

16.800 

80,000 

16.800 

10,000 

9.600 

10,000 

8,700 

28,750 

29,612 

20,000 

19.000 

10,000 

8.600 

10,000 

8,600 

22.000 

6.600 

5.800 

2.809 

16.100 

12,880 

10.000 

8,400 

14.000 

14,000 

10.000 

6.900 

5.000 

7,200 

25.000 

28,760 

6.900 

6,698 

4.000 

2,620 

20.000 

16,000 

14.400 

IS. 680 

23.800 

26,704 

6.600 

9,880 

18.000 

6,480 

053 
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Bbok  Par 

Btocka:  value  Talue 

110  N«rUi«rn   Faclflc   Hjr 17.400  M  lf,«00 

too  Old   Oolony   IR  R »,000  00  S0.000 

TOO  Fsnnaylvanla   R   it 41.  MO  00  M.OO0 

100  Pfttsbari^  Dearomw  A  Lake  Brie  R  R  pM 0.000  00  6.000 

MG  Boaihmrn  Paotfle   Gompanr SO, 000  00  M.OOO 

100  Sottthera   Ry   pM 0.000  00  10.000 

SCO  Ualoa  Faclllo  R  R  com.... fft.OOO  00  M.OOO 

•100  Union    Pacific   R    R    pM St, 000  00  40.000 

SCO  Weei  End  Street  Ry 0.100  00  10.000 

MS  Amerleaa  Telephone  ft  Telegraph  Co 07.t76  M  tt.600 

IM  Amerlean   Tobacco    Company    pfd 10.060  W  10.000 

100  Atlantic   Refining  Company   pfd 10.960  00  10,000 

lOe  Bethlehem   Steel   Corp  pfd U. 076  00  10.000 

too  Qmeml     Elec     Conipany It, 876  08  10.600 

105  Great   Weetem    Power    Company   pfd 0,860  00  10.600 

10$  Uggett  ft  HyerB*   Tobacco  Company  pfd 11,100  00  10,000 

SIO  Providence    Oaa    Company 16,S8S  76  10,600 

600  SUndard  Oil  Company  of  N  J  pfd 60,677  60  M,000 

100  United   SUtes   Steal  Oorp  ptd U.^PMOO  10.000 

ToUU     n,104.t6«  60  tl.070.660 


Market 

value 
14,8M 
M.OM 
M.7M 
6.S60 
SI. 000 

csoo 

M.0OO 
M.SOO 

0.400 
M.0S6 
10.000 
11.SM 
11.8M 
IS.OM 

7.465 
ll.SOO 
1S.1M 
67.600 
U.600 


I1.041.1M 
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ARKWRIGHT  MUTUAL  FIRE  INSURANCE  COMPANY 


31  MILK  STKBET,^  BOSTON,  MASS. 

[Incorporated  and   commenced  bnslneaa  1860] 

ROLAND  W.  TOPPAN,  President  D.  W.  BABTLBTT.   SecreUry 

INCOMB 

Gross  premhmiB  ; .  $3, 368, 208  17 

Deduct  return  premimns 123, 179  18 

Total  net  proniumB  written |3, 235, 088  99 

Interest : 

Bonds  »160,477  80 

Deposits 14, 541  15 

Total    175, 118  96 

Desk  room  150  00 

Reimbursed  for  losses  whicli  occurred  in  previous  years 56  23 

Taxes  refunded 40 


Total  Incoms |8f  410,414  67 

Udgpr  Assets  December  81,  1918 3,748,796 


Total   67, 168, 141  40 

DIBBURSBMBNTS 

Losses  less  discounts  (including  $31,641.50  occurring  in  pre- 
vious years) $131, 466  65 

Agents'  compensation  including  brokerage 40  66 

Salaries  and  fees  95, 869  08 

Rent    5,212  31 

Furniture   and  tetures • 1, 477  77 

Ihspeotiona  and-  svrv^s 68, 487  11 

Federal  taxes 6, 849  57 

Taxes,  licenses  and  lees: 

State,  county,  municipal $12, 39(3  40 

Insurance  department 415  70 

Fire  department   197  24 

Fire  patrol  and  salvage  corps 364  89 

13, 371  23 

Postage,  telegraph,  telephone,  exchange,  express 2, 652  17 

L^al  expense  730  20 

Advertising  and  subscriptions,  $289.34;  printing  and  station- 
cry,  $5,466.28 5, 766  62 

Miscellaneous    198  35 

Insurance    « 154  00 

Returns  to  policyholders  2, 388, 581  64 

Gross  loss  on  ssJe  or  maturity  of  ledger  assets,  viz. :  Bonds . .  462  50 

€hv9a  decreoMy  hy  adfuatment,  in  hook  value  of  ledger  aaeeta, 
via,: 
B<Hids    662  50 


Total  Disboiaements $8,71<^«71  26 


Balance  H.  442, 770  16 


954  Ahkwriqht  Mutual  Fibb  Ii^reuBAasros  Oo.        [1919 

LBDGBR  ASSETS 

Book  value  of  Ixmds 13,890,820  00 

Gash  in  company's  office, ^ . , . . .' , . .  122  44 

Deposits  in  trust  companies  and  banks  on  interest 353, 506  34 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 198,261  37 

Total    ..,,  H»Mlf770  15 

NON-LBDGBR  ASSETS 
Interest  accrued  on  bonds 68, 881  26 


Gross  Assets H»0Ol,6fl  41 

DEDUCT  ABBBTS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 254, 770  00 


ToUl  Admlttea  Assets...'. \ .WWWWW'.WW. .w HiUB,9Bl  41 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  reserve  $3,760  for 
losses  incurred  prior  to  December  31;  1919,  of  which  no  notice 

had  then  been  received .....,, $38, 247  35 

-Uneamed  pnmiums 2. 062  070  73 

.Salaries  and  miscellaneous  accoimts  due  or  aoerued. 1, 450  00 

Estimated  amount  of  taxes  hereafter  payable 21, 291  69 

Liabilities «l,128»009n 

Surplus 8,128,881 


Total  ^ 84,846,881  41 

I  * 

RISKS  AND  PREMIUMS 

Notes  or 
ooDtiDgent 
FirenskB  Praadums  preBhnn 

In  fofoft  December  81,  1018. $405,174,814      13.468^440  58    817.442.917  80 

WriUea  otr  renewed  in  1919 4e0.015«58l        3.358.268  17      16.701  .MD  85 

Totals 8064.190.195      88,846,717  73    834.283.588« 

Deduct  ezpiratldnB  And  sadlBellatioQs....       388.151.120        2.771,087  34      13.858,480  70 

In  foroe  December  31,  1818 8575.038.075      84.075,030  39    820.375.151  OS 


R  CAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
Dremittms 
Year  .  AasoUni       ooi0«ed.ls88    FrasCfton. 

written  Term  covered         reinsuranoe    un«amsd 

1010    pne  year  or  Ic 


1919  f<i  wo  years. 

1017 

1018 i, Three  years. 

1919 

1916 

1917 

1018 

1919 


Four  years. 


16,374,711 

26.89a.  124 

40.805.726 

50.986,980 

54,426.168 

1>480.006 

113.000 

2,400 

536,100 


702.503  32 

1-2  81 

.351.251  08 

111.000  02 

1-4 

27.009  98 

103.214  55 

8-4 

144.010  02 

344.000  68 

*-f 

S7.M0  04 

340.385  05 

1-5 

174.602  a 

362,210.32 

5-6 

301.840  a 

7.702  40 

1^ 

0  181 

704  76 

3-8 

284  20 

48  00 

5-8 

30  00 

3.153  35 

7-« 

t.730  18 

TOtMlf.;..>. 8575.030.075  84.075.080  30   .  82.068^70  73 
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OBNBRAL   INTBRROGATORIBS 

Grose    premiumB    and    assessments    (less    reinsurance   and    return 

premiums)   received  from  organisation  of  company $45,251,760 

Net  losses  paid  since  organisation 4»did ,03S 

Returns  paid  policyholders  since  organisation *  84,750,582 

Largest  net  amount  insured  in  any  one  hasard '  641,250 


Lima  or  Inbubajvcb  Wbittbn  Othbb  than  Firb  amd  Maimns 


Wind  storms  and  tornadoes. 
SpriAkler    leakage    


Total  . 


Losses 
incurred  less 
reinsurance 
in  1919 

U0,824  60 
10,698  44 

121,5^2  94 


BUSlXBSfi  IN  THB  STATB  OIT  NBW  YORK 


Gross  risks  written 
Less  risks  canceled 


Fire 

Id0,200.3ai 
.  8,383.39$ 


Net    risks   written.,.., ,... ,..,..    ,  $46,816,934 


Gross  premiums  on  risks  written 
Less  return  premiums 


Net  premiums  received. . . 
Losses  paid  ^deducting  salvage) 
Losses  incurred  


ScHVDULs  OF  Bonds  Owned 


Dominion  of  Canada  Victory  1038  S%8 

Dominion  of  Canada  War  toans  1928  KH«.' 

United  Kingdom  of  Gt  BriUin  A  Ireland  19S»  9^9 

United  Stetea  Second  Lib  tub  1941  4^ 

Third   Lib   sub  1988   4^8 | 

Fourth   Ub  aub  1988  4^8 

Fifth   Ub  8Ub   1928   4%8 

Battimore    1942   4%a 

Boaton    1982     8Hs 

Boston  1946  8:^b 

Hoboken     5« 

ProTlnce  of  Manitoba   1920  68 

MaaaachnsettB   Commonwealth   1989    88 

MaaBaehU8ett8   Commonwealth    1940   88 

Minneapolis'  1925  A%u 

Minneapolis   1928   4^8 

rr«w  York  atr  i960  48 

Nerir  York  City  19S2  4^8 

Oakland   Gal  19S1  9V^ 

Omaha   Neb  1988  Bs 

Atchlaon  Topeka  A  Siante  Fe  1962  4^8 

Baltimore  A  Ohio  R  R  1995  Os 

Baltimore  A  Ohio  R  R  1988  4%8 ^ 

Boston  A  Albany  R  R  1962  9%u 

1988  48 

1984  48 

Bbston  Elevated  R  R  Co  1987  4^8 

1986  48 

1941  4V48 

Beaton  *  Lowell  R  R  1982  4a 

Bbaton  A  Maine  R  R  1942  48 

Boaton  A  Maine  R  R  1944  i^a 

Chicago  Burlington  A  Qulncy  R  R  1949  SHa 

Chicago  Burltngton  A  Qulncy  R  R  1968  4s 

Chloago  Junction  Ry  A  Union  Stock  Yard  Co  1940  Ss... 
Chicago  Junction  Ry  A  Union  Stock  Yards  Co  1940  58.. 

Chicago  Mllw  A  St  Paul  R  R  1984  4s 

Chicago   Union  SUtlon  Co  1908  fMs 


Book 
Talua 

826.000 

74.085 

48,186 

180.000 

100.000 

116,000 

260,000 

60.000 

26,000 

60.000 

80,000 

96.000 

24.  on 

47.000 
87,000 
26.000 
26.000 
60.000 
26.000 
26,000 
26.000 
60.000 
25.000 
49,000 
44.762 
49.226 
24,760 
20,000 
60.000 
26.000 
64.876 
88.000 
18.000 
48.000 
24.987 
99,000 
87.000 

47.  m 

60,000 


Par 
Talne 

826.000 
76.000 
60,000 
180,000 
100.000 
120,000 
260,000 
60,000 
26.000 
60.000 
80,000 
96,000 
26,000 
66,000 
46,000 
26.000 
26.000 
60,000 
26,000 
26,000 
26.000 
60.000 
26.000 
50.000 
60,000 
60.000 
26.000 
20.000 
60.000 
26.000 
66,000 
60.000 
26.000 
EO.OOO 
25.000 
100,000 
100.000 
60.000 
60.000 


1383,904 
^278.28$ 


TT 


1105.  QIIJ 


115,019 


$26,599 


Maikat 

Talua 

825.600 

76,000 
48.600 
U0,000 
100,000 
114,000 
260,000 
60,000 
26,260 
46,000 
ST.OQO 
99,460 
26,000 
46,660 
»,900 
26,600 
26,500 
47,600 
26,000 
20,750 
26.260 
44.000 
20,260 
89,000 
86,600 
48.600 
21,760 
14,800 
86.600 
18.000 
46.660 
84.600 
17,260 
39.000 
21.260 
98.000 
92,000 
87,000 
44,600 
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Concord  *  Montreftl   R  R  cons  IM)  4i 26.000 

DoUwar*  A  Hudson  Go  Ifll  4s 24,760 

Brio  A  Pittsburgh  iR  R  IMO  >%■ 14.760 

Pliehburg  R  R  IMS  4s 60.000 

Illinois  Centrsl  R  R  UBS  4s 44.S7S 

LAko  Shore  A  Michigan  Southern  R  R  1M7  S%s 49.500 

Lake  Shore  *  Michigan  Southern  R  R  1»S1  4s 21.900 

Maine  C«itral  R  R  IMS  4Hb BO^iOO 

Minn  St  Paul  A  Sauk  Ste  Marie  Ry  1018  4s 40.000 

New  England  R  R  1946  4e 10.000 

New  Tork  Central  A  Hudson  R  R  1997  VHs 70.700 

New  York  Central  A  Hudson  R  R  1998  4s 81.676 

New  Tork  New  Haren  A  Hartford  R  R  1947  S%s K.OOO 

New  Tork  New  Haven  A  Hart  (Harlem  *  P  C)  1964  4s  79,  TOO 

New  Tork  Philadelphia  *  Norfolk  R  R  1st  1980  4s 60.000 

Norwich  A  Worcester  R  R  1927  4s 60.000 

Old  colony   R  R  ins  4s 40.000^ 

Oregon-Wadilngton  R  R  A  NaT  Co  1901  4s 4S.0S6 

Pennsylranla  Company  1981   4s.,.. 19,400 

PennsTlTania   R   R   1966   4Hs 78,900 

Portland  *  Ogdensbnrg  R  R  198S  4%s 46,000 

Union  Pacific  R  R  192S  OS 98.000 

West  End  Street  Ry  1981  4s 44,876 

American  Telephone  A  Telegraph  Co  1989  4s 70,987 

American  Telephone  A  Telegraph  Co  1921  8s 99,180 

Brooklyn.  Edison  Oo  Ine  1949  6s 46,260 

Edison  Electric  Illuminating  coihpany  Boston  1982  7s..  '49.000 

lOttBe..  lOO.OOO 

1922  8s..  74.826 

General  Electric  Company  1920  8s 60.000 

Massachusetts   Gas   CO   1911   4Hs 71,126 

New  Tork  Telephone  Co  1989  4H> 24.2r76 

Western   Electric  Co  19M  6s 60.000 

Western  Telopbone  *  Telegraph  Co  1982  6b 60.000 

United  SUtM  Rubber  Oo  1947  6s 87.126 


ToUls     81.890.880 


Par 

Market 

Talue 

value 

16.000 

84,260 

26.000 

21.000 

86.000 

20,000 

60.000 

42,000 

60.000 

40,000 

60.000 

88,000 

26,000 

22.260 

60.000 

47.000 

60.000 

tt.600 

80,000 

28.400 

76.000 

ft,250 

40.000 

80.400 

60.000 

18.000 

80.000 

80.000 

68.000 

«S.f80 

60.000 

48.000 

40,000 

84.000 

60.000 

89.600 

20,000 

17.800 

76,000 

88,260 

26.000 

28.260 

100,008 

108.000 

46.000 

88.180 

76,000 

88.000 

100,000 

99.000 

60.000 

42.600 

60.000 

n.ooo 

100.000 

98.000 

76^000 

76.000 

60.000 

60.000 

76.Q00 

86.260 

28.000 

22.600 

60.000 

49,600 

60.000 

40.000 

100.000 

88.000 

84.040.000 

82,888.080 
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BALTIMORE  MUTUAL  FIRE  INSURANCE  COMPANY 


13  OUIIiPORD  AVENUE,  BALTIMORE,  MD. 
*     f  Incorporated  1885;  commenced  boBlnem  1880] 
WILLIAM  H.  PURC?ELL,  President  OBOHGE  H.  STEWART,  Secretary 

INCOME 
GrosB  premiums   * $136, 103  17 

Deduct  reinsurance  premiums...       $1>624  19 

return   premiums 14,985  47 

16,469  66 


Total  net  premiums  written $119,733  51 

Interest: 

Mortgage  loans $320  00 

Bonds 4,835  12 

Deposits 530  61 

Total 6,686  73  . 

F^dflral  eotporation  tax  refund  claimff. 1,799  05 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:    Bonds.  30  00 


Total  Income $1«7,»48 

Ledger  Assets  Deoember  81,191$ 188,03088 

Total $885,87$  67 

DISBUSSEMENTS  . 

X^sses  leas   discounts    (including   $559.89   oc- 
curring !n  previous  years) fl#, 7^9  66 

Deduct  reinsurance  received 146  81 


Ket  losses  paid » 

Loss  adjustment  expense. 

Agents'  compensation  including  brokerage 

Field  super visury  expense: 
Executive^  traveling  ^Epenee  of  other  than,  field  men 

Salaries  and  fees 

Rent 

Furniture  and  fixtures.  ..-.•..... ...,,.. 

Inspections  and  surveys 

Federal  taxes 

Taxes,  licenses  and  fees: 

State,  county,  miinleipal $116  49 

Insunince  deportment  ..-...«... 1 ,509  23 

Fire  department  485  06 

Fire  patrol  and  salvage  corps "        2S  79 

All  other  except  real  estate 9  34 


$10,642  75 

7  09 

40  00 

89  81 

11,870  00 

1,176  70 

7  30 

1,775  53 

436  41 

2,148  91 


Postage,  telegraph,  telephone,  exchange,  express 9216  52 

Legal  expense 168  60 

Advertaeing'  and   subscriptions^   $136.18;    printing   and   sta- 
tionery, $1,371j65 1,607  83 

Commission  on  purchaee  of  bonds 6  25 
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Dividends  to  policyholders  81 ,538  80 

Gross  loss  on  saJe  or  maturity  of  ledger  assets,  vis.:    Bonds. .  412  60 

Totid  DisbaneiviMiU  |llS»7a  00 

BaUnce   $198,M7  S7 


LBDOBR  A8BBTS 

Mortgage  loans , $8,000  00 

Book  value  of  bonds .' ' 113,720  50 

Cash  in  company's  offloe .• '  32  94 

Deposits  in  triist  companies  and  banks  on  interest 2^,889  17 

Agents'  balances  representing  business  written  subsequent  to 

October   1,    1919 6,704  96 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,  1919 * 20  00 

Furniture 1 ,200  00 


Total    1158, 567  57 

NON-LBDGBE   A8»Btd 

Interest  accrued: 

Mortgages $55  11 

Bonds 1,476  82 


Total 1,530  93 


Gtom  Asset? fl54«09i  50 

DBDUCT  A8BBTS    NOT  ADMITTBD 

l^ifniture  ind  fixtures $1,200  00 

Agentfi' '  balances  representing  bunness  writtsn  '  *  - 

pripr  to  October  1,  1919 20  00 

Book  value  of  bonds  over  market  value. ......  3,020  60 


Total    :.:..• 4,240  60 


Total  AdnMttad  insets $149,85800 


LIABILITIBS 

liosaee  and  claims  for  losses  unadjusted $846  66 

Unearned  premiums 70,618  61 

>Bstimated  amount  of  taxes  hereafter. ^yM». ,.  2,260  00 

LiabiUties  J.- $73,614  17 

SuTplas  76,243  88 

Total $l4$,i58  00 

I. 

RISKS  AND  PREMIUMS 

Notes  or 
oontinaent 

Flreriaks           IViBftlttiiii  prattuuiBa 

In  force  December  31.  mS 614.008,484      SISI.107  62  6S06,887  SO 

Written  or  renewed  in  1910 15.975.022        136,021  U  680.109  65 

Ezcev  of  original  premiums  over  amount  re- 
ceived for  reinaurance 1?8  06  ^^^     860  30 

.<rotali S30.484.456      1267  360  60  61.286,803  46 

,  Peduct  expirationa  and  oanceUation^ 13 .  915 .  668        U8 .  5ip  98  592 .  584  90 

— ^W*-^*^— ~^  !               Il                        III           I              I  I  1^    ll    ■  ^  -      -    -                ■          I           Ml         ■ 

'     In  force  December  31.  1919 616.568.788      S138.843  71  66B4.218  66 

Deduct  anwnatveipaured.. 161>20Q  1.512  00    

Net  amount  in  force 616.417. 5«^8      6137. 8S1  71  S0B4.B18  65 
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recapitulation  of  fire  risks  and  premiums 


written 


T«nii 


1919 
1918 
1919 
1  17 
1918 
1919 
1917 
1918 
1919 
1917 


One  year  or  Um , 
Two  years 


Three  years. 


Four  yean. 
Five  years. 


Totals. 


Gross 
premiums 
Amew^t       enarged,  1«bb   Fnustion 
oo^ered     •   reiastoanoe    unearned 

1-2 
1-4 
3-4 
1-6 
1-2 
5-6 
3-8 
5-8 
7-8 
1-2 


$12,338,540 

438.827 

025,715 

722.923 

847.836 

1.165.719 

76,716 

118.462 

68.860 

20.000 


$103,922  36 
3.584  60 
5.286  33 
5.800  17 
6.960  27 
9,201  18 

084  68 
1.266  70 

475  42 

leo  00 


$16,417,588      $137,331  71 


Preniiwips 
unearned' 

$51,961  18 

896  15 

3.964  75 

966  70 

3,480  14 

7.742  66 

219  26 

791  69 

415  99 

80  op 


$70,518  51 


:9fc« 


oenbral  tnterrogatoribs 

Gross  premiums   (less  reinsurance  and  return  premiums)    received 

from  organization  of  company 

Net  losses  paid  sineft  orgsnisation 

Dividends  paid  policyholders  since  organisation 

Largest  net  amount  insured  in  any  one  hazard 


18,698.001 

559,775 

2,611,814 

50,000 


business  in  the  state  of  new  YORK 


Gross    risks    written 
Less  risks  canceled   . 


Net  ris&s  written, 


Gross  premiums  on.  risk*-  written, 
Less  return  premiums 


-  Net  •  premiums  received 

Losses  paid    (deducting  salvage) 
Losses  incurred 


Fire 

|2,19«,6df 
401.088 

$1,755,794 

$19,750 
2,436 

^     $17,814 

$90S 

$801 


SCHBDULI    OF  MOBTOAOIS  OWNBD,   CLASSiriBD  BT    STATES 


State 
Maryland 


SCBBDOUB  or   FoVfiS   QwKU) 


XTnlted  dtates  Third  Lib  IMS  4^b....: 

Fourth  Lib   1»W  4%« 

Vlctoff   Ub  IMS  A%:,* i 

Maryland  8Ute  Loan  ltt7  4s 

Maryland   Treasury   Relief  IMO  48 

Baltimore  Md  Hartford  Run  19S0  4s 

Western  Md  R  B  IMS  4s 

wateV    1M6    4s 

sewerage  Imp  1961   4s 

•chool   19S1    4s 

Hagerstown  Md  seiverafe  192S  4^1 

•'  '1S2S4HS 

fjltg  41^^ 

Uike  Roland  Bier  By  BaU  .M<  1st  mtg  194S  Sa. 
United  Ry  A  Else.  Co  Bait  Md  fndg  19S6  6s... 
United  States  Steel  Corp  19SS  6s 


{ 


Amount  o£    • 

principal  unpaid 

• 

$8,d00 

.WKW) 
BBook 

Par 

r 

Market 

Tslne 

▼alne 

Talue 

SIO.OOO  00 

SIO.OOO    ' 

810,000 

10.000  OO 

10.000 

10.000 

9,428  00 

10,000 

9,800 

10.000  00 

10.000 

10.000 

16. M6  00 

16,000 

14,860 

18,»e2  60 

lt,O0O 

i8jadl» 

S,0S0  00 

^/M 

8.000 

4.040  00 

4.000 

|,9S0 

1.010  00 

1,000 

990 

6.106  00 

8,000 

4,1^ 

10^110  00 

10,000 

9,600 

2.068  00 

2,000 

8.000 

1.040  00 

1,000 

1.010 

2.0M  00 

2.000 

2.020 

6.S0O0O 

^aoo 

6.000 

2.700  00 

8.000 

8.280 

4,280  00 

4.000 

4.040 

ToUls    w...» SUS,78060 


tll8,IWt 
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BERKSHIRE  MUTUAL  FIRE  INSURANCE  COMPANY 


100  NORTH  STREBTT,  PITTSFIELD,  MASS. 

[Incorporated  and  fommenced  baslnesi  1835] 

HENBY  B.  PBIBSON,  President  BOBBBT  A.  BABBOUB.  Secretari 

INGOMB 

Grofis  premiums,  fire $334,648  14 

Deduct  reinsurance  premiums $65,296  27 


return  praninms 27,461  81 


92,758  08 


$241,890  06 


Grose  premiums,  inland $7,548  41 

Deduct  reinsurance  premiums $2,147  80 

return  premiuHM 264  10- 

2,411  90 


$6,136  51 


Total  net  premi\un8  written ,, $247,026  57 

Interest: 

Mortgage  loans  $835  00 

Bonds  and  stocks 15,434  54 

Deposits 8  78 


Total 16,278  32 

Agents'  balances  previoualy  charged  off 22  91 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. :  Bonds . .  706  22 


Total  Income $M4|0U 

Ledger  aiseti  December  81,  1918 809,471  01 

Total    , $688, 


DISBUBSBMBNTS 

Losses  less  discounts  (including  $16,502.69  oc- 
curring in  previous  years) : 

Fire $99,444  80 

Deduct  salvage   $4,809  77 

reinsurance  received    8,685  71 


13,495  4^ 


Net  losses $86,949  82 


Inland $52  44 

Deduct  reineorance 14  66 


Net  losses $37  78 
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Net  losses  paid $85,987  10 

Loss  adjusunent  expense,  fire 1,366  03 

Agents'  compensaticMi  including  brokerage,  fire,  $40^66.57,  In- 
land, $1,025.46    : 41,892  03 

Agents'  allowances,  fire,  $373.75;  inland,  $0.10 373  85 

Fire: 

Field  supervisory  expense: 

Executive,  traveling  expense  of  other  than  field  men 1,812  16 

Salaries  and  fees   13,724  15 

Rent 2,193  39 

Fut3ntur«  and  fixtures 1,306  46 

Maps 314  24 

Inspections  and  surveys 3 ,  884  76 

Federal  taxes ". 1,620  76 

Taxes,  licenses  and  feew: 

State,  count}',  municipal $9,395  48 

Insiinincc  department   703  07 

Fire  patrol  and  salvage  corps 628  27 

Postage,  telegraph,  telephone,  exchange,  express . . .  ^ 

Legal  expense 

Adverti<)ing   and   srubecriptions,   $1)234.27;    printing   and   stk^ 

tioncry,  $1,465.14;  fire,  $2,434.85;   inland,  $264.56 

Agents'  balances  charged  oif 

Miscellaneous 

Dividends  to  policyholders 

Gross  losH  on  sale  or  maturity  of  ledger  assets,  viz.  r 

Bonds $284  95 

S'toc k 2, 124  50 


4,626  82 

1,048 

31 

160 

00 

2,699 

41 

115 

34 

d8 

32 

44,^1 

68 

2,409  45 


Total  Disbursements   f  909, 614  S6 


Balance $423, 890  77 


LEDGER  ASSETS 

Mortgage  loans   $11 ,  400  00 

Book  value  of  bonds,  $282,059.80;  siockfl,  979^94^6 361,461  36 

Cajah  in  company's  office 4 ,  305  24 

Deposit*  in  tmat  companies  and  banks  not  on  interest 10,681  58 

Deposritg  in  tni9t  companies  uncVibanks  on  interest 2,007  43 

Agents  balances  representing  basin^s  written  subsequent  to 

October  1,  1919 83,97^  54 

Agents'  balances  representing  bosines^  written  prior  to  October 

1,  liri9   65  62 


Totri 1488,890  77 


IfON-I/lBD^BR   ASSETS 

Interest  due  and  accrued : 

3ff(i]citi(f^ea $25  00 

iiunde 3,3105  92 


Total  .  -  :. 3,330  92 

£ein£uifance  pecoiverable  €m,  paid  losses 97  80 

GxMft  Assets    $427, 319  49 

31 
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DBDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1919 $66  62 

Overdue  «iid  accrued  interest  on  bonds  in  de- 
fault    333  33 

Book  value  of  bonds  and  stocks  over  market 
value 32,478  36 


Total 


Total  Admitted  Assets 


32,877  31 


|SM,44t  18 


LIABILITIES 
Losses  and  claims  for  losses: 

Due 

Unadjusted  plus  reserve  $3,220.84  for  losses 
incurred  prior  to  December  31,  1919,  of 
which  no  notice  had  then  been  received .... 


Total 

Deduct  reinsurance  in  companies  authorized 
in  New  York    


$4,719  26 


19,423  29 


$24,142  55 
1,261  22 


Net  impaid  losses  and  claims 

Unearned  premituns: 

Fire $271,995  55 

Inland  navigation 2,551  86 

Total 

Dividends  declared  and  unpaid  to  policyholders 

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued 


$22,881  33 


Liabilities 
Sniplns 


274,547  41 
2.423  58 

750  00 
3,500  00 

750  00 

$S04,  862  88 
89,689  86 


Total  1394, 44t  18 


RISKS  AND  PREMIUMS 


Fira  risks 

In  force  December  31.  1918 $86,004,634  06 

Written  or  renewed  in  1919 26.388,317  11 

Excess  of  orisinAl  prfrmiwns  over  amount  re- 

omved  for  reinsurance 

Totals $62,842,961  17 

Deduct  emuratioiis  and  oanoellaUons 20,690,576  09 

In  force  December  31.  1919 $42,152,376  08 

Deduct  amount  reinsured 3.884,646  21 


Pranlume 

$496,704  95 
334.648  14 

14.661  23 

$846,904  32 
274,064  76 

$671,830  66 
42.209  79 


Notes  or 
contittcent 
premiums 

$496,704  96 
334.648  14 

14.561  23 

$846,904  32 
274.064  76 

$671,839  66 


Net  amount  in  force $38,767,729  87      $629.629  77      $671.889  56 


Written  or  renewed  in  1919 

Deduct  ezptratioos  and  eaneeUatwns. 


In  force  December  31. 1919. 
Deduct  amount  reinsured. . . 


Net  amount  in  force. 


Inland  risks 

$817,438 
9.416 

$308,022 
96,468 

$211,664 


Premiums 

$7,648  41 
362  30 

$7,186  11 
2,062  46 

$6,103  66 


Notes  or 

oontiikisnt 
premiums 

$7,648  41 
862  30 

$7,186  11 


$7,186  11 
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recapitulation  of  fire  risks  and  premiums 


Three  years. 


Year 

written  Term 

1919    One  year  or  less. 

1919  ^  Two  years. 

1917 

1918 

1919 

1916 

1917  ^ 

1918  f  Four  years. 
1919 
1915 
1916 
1917 
1918 
1919 


Plve  years. 


Orofls 

premiums 
charged,  less 

Amount 

Fraction 

Premiums 

covered 

reinaunuau^    \ 

unearned 

unearned 

$13,057,902  03 

$177,141  11 

1-2 

$88,570  55 

1,836  32 

30  11 

1-4 

7  54 

1.349  36 

20  50 

3-4 

15  38 

4.094.135  45 

62.504  51 

1-6 

10,417  4A 

4.373,268  46 

73,552  21 

1-2 

36.776  10 

5.022,926  21 

75,508  49 

&-6 

62.923  75 

1.468  52 

28  76 

1-8 

3  60 

3,680  00 

135  73 

^-8 

50  91 

1,866  00 

26  22 

5-8 

16  40 

200  00 

1  81 

7-8 

1  41 

2.300.138  04 

25,077  80 

1-10 

2.507  79 

2.207.955  25 

24,877  64 

3-10 

7,463  29 

2.580,944  11 

30,168  62 

1-2 

15,084  31 

2,420,722  22 

31,717  22 

7-10 

22,202  05 

I      2.609.338  90 

28,838  95 

9-10 

25.955  05 

$38,767,729  S7 

$520,629  77 

$271,995  55 

GENERAL  INTBRROOATORIBS 

Gro88    premiums    and    aaaeflsments    (less    reinsurance    and    return 

premiums)    received  from  organisation   of  company 

Net  losses  paid  since  organisation 

Dividends  paid  policyholders  since  organization 

Largest  net  amount  insured  in  any  one  basard . . .  ^ 


$2,623,263 

1.033,656 

722,153 

17.500 


Links  of  Insubamcb  Wbittbn  Other  than  Fiei  and  Marine 

Losses 
Net  premiums      incurred  lesis 
written  in  reinsurance 

1919  in  1919 

Motor   vehicles    $5,103  65  $37  78 

BUSINESS  IN  TBB  STATE  OF  NEW  YORK 

Fire 

Gross    rislcs    written $2 ,  111 ,  322 

Less  risks  canceled.  $366,141;  reinsurance,  $301,604 667.745 

Net   risks   written    $1 ,448,577 

Gross  premiums  on  risks  written $28 .  124 

Lesa  return  premiums.  $8,386 ;  reinsurance,  $3.606 6.991 

Net  premiums  received $16 ,  183 

■  '"  .... 

Losses   paid    (deducting  salvage) $2 ,  981 

Less  losses  on  risks  reinsured 24 

Net  losses   paid    $2,957 

Losses  incurred   $6 ,  748 

Less  losses  on  risks  reinsured 48 

Net  losses  incurred $6, 700 


Schedule  of  Mortgaobb  Owned,  CiiAssiFiED  bt  States 

-  Amount  of 
State  principal  unpaid 

MassacliusettB $11 ,400 

Schedule  of  Bonds  and  Stocks  Ownbo 

Book  Par  Afarket 

Boo4i:  value  Talue  Talue 

Dominion   of  Canada   1921   Ss 15,006  26  |5,000  $4,900 

Dominion  of   Canada  1929  VAb 4,838  00  6,000  6.060 

United  Kingdom  of  Ot  Bh-ltain  A  Ireland  ld29  SHs 4,812  60  6.000  4.860 

United   State*   2nd   Lib  1927   1^8 5,047  28 f  ''^  *'^ 
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fifook 

Bonds:  value 

United   States   Srd   Uh  IW  i\k^ 6,148  68< 

«Jl    Ub    I93t  4^ 14.764  18 1 

6th    Lib    192S    4%» 20.060  00 

Dftyton    Ohio    1980    5a « 6.180  00 

Dezprar  City  ft  County  of  Colo  194S  iV&s 4,950  00 

ocneTa  N  Y  special  apprcptiatjons  1924  4%t 10.438  00 

GloQcwter   Mass   1922   48 980  60 

tackawaima  N  Y  1936  58 6.667  60 

Lackawanna  N  T  1936  Ss 6.678  60 

L08   Angeles    Cal    1940   4He 4.866  00 

Uassachusetts   1922   4s 98190 

KtebTUle  Tenn  I9t7  6b 6.076  00 

Keedham  Town  Maes  1920  4s 989  80 

Keedbam  Town  Maes  1921  4s S.  949  00 

Newaik  N  J   1838  4Hs 2,02100 

New   Bedford   Haas  school   IMO   S^s 4.887  60 

Norwidi    Oooa    1931    4s 1,988  20 

Plttsfl0l<l  Mass  sewer  1921  8Me 867  60 

note  1920  4H« 2,500  00 

1921  4!4> 2,500  00 

1922  414s S.fOO  08 

1920  4%B 8,000  00 

im  iPiia. 8.000  00 

1922  4^e 8,000  00 

18884^ 1.00008 

1824  4Hs t.OQOeO 

Qtitnry    Mass    1922    4a 4,890  68 

Salem   Mttm  1988  8^8 950  00 

1826  8^8 950  00 

1988  8)68 848  If 

1925  48 1,616  88 

Seattte  Wash   19S0   iVis 4,862  00 

SUmford    Conn    1921  4H8 1,005  80 

1922  4^8 1,007  00 

1923  4Ha 1,008  20 

Taunton  Mass  1927  48 6,018  76 

WlBBfpeff  Canada  1926   Gb 2.966  00 

Baltimore  ft  Ohio  R  R  prior  lien  1926  3^8 4.736  00 

Baltimore  ft  Ohio  R  R  PHU  L  B  ft  W  1961  4fl 1,788  86 

Boston   ft  Albany    R  R  1963   58 10.830  00 

BoetoB  ft  Albany   R  R   1938  Ss 6.427  50 

Boacon  ft  Maine  R  R  1944  4^8 6,fli  08 

Chlcaco  Burl  ft  Quincy   R   R   111  div   1949  8V&s 4.488  26 

Chi  Rock  Island  ft  Pacific  R  R  ^St  rfd«  1984  4ft. 4.812  60 

Chicago  St  Paul  Minn  ft  Omaha  R  R  1930  6s 6,026  26 

GreenAeld  ft  Turners'  Falls  St  Ry  1923  58 080  00 

latsrboro  Rapid  Transit  Co  1966  58 4.8&  36 

Nortbem  Maine  Seaport  R  R  1935  68 6,387  50 

Panniylmnla    R    R    1968   5s 4.96260 

Portland  TermlAal  Co  Portland  Me  1961  4a 2.762  60 

Uftkea  Traction  ft  ELec  Co  Provldenca  R  I  1888  6a I«flt  ID 

Vermont  Valley  R  R  1940  i^s ^ 6.a85«8 

Waterloo  Cedar  Falls  A  Northern  Ry  1840  6s 1.850  00 

Wlaterlao  Cedar  Falls  ft  Northern  Ry  1988  6a 100  60 

Wheelloc  Tennioal  Co  Wheeling  W  Va  1940  4s 1.870  00 

WorcMrter   Consolidated    St  Ry  1927  5a 6.82&0O 

Adanui   Express   (^o  1947  48 , 7,880  00 

Amarioaa  Telap  ft  Teleg  Co  1929  48 10.090  83 

Q»mnilltwealth   Edison    Co   ia48  6s 8.087  60 

ConraaMia  Pewer  Co  Mich  1936  58 1.800  00 

First   Cong'l   Parish   Plttsfleld   Mass  demand  6Hb 6.000  00 

PIttsfleld   Coal  ft  Gas  Co  FUtsAeld  Maaa  denMoA  S^..  »»<M0  «8 

United    States    Steel    Corp   1963   5s 6,000  00 

Bteekst 

V>   Baltimore  ft  Ohio  n  H  pffl 9W  78 

B3    Hilcago   A  Northwestern   R    R    com 8,288  60 

50    Chicago  St  Paul  Mios  A  OtnAha  R  R  torn 6,829  8T 

80    New  York  Central  A  HudAOa  River  R  R 11,751  11 

ttl    Pennsylvania    R    R 7,378  75 

19    Agricultural    Nat   Bank   Plttsfleld    Mass 2,000  00 

80    Berkshire  Loan  A  Trust  Co  PIttvfleld  Mass 4.406  40 

13    Chlcopco  Natl  Blank  SprlUKfl^M  Mass 2,860  40 

SO    First  Natl  Bank  Adanvi  Man 1.3^60 


Par 

Maiket 

Talue 

ralue 

6.000 

5.00-) 

160 

142 

6.100 

6,100 

10,000 

9,643 

»,000 

20,000 

6.000 

5.200 

6.000 

5.«00 

lO.OuO 

lO.OOo 

1.000 

990 

6.000 

5.360 

6,000 

6.8i0 

6,000 

4.800 

1,000 

1.000 

6.000 

5,103 

1.000 

1.000 

s.ooo 

3.000 

2.000 

8.000 

6,000 

6.000 

2.000 

1,920 

1,000 

970 

2.500 

2.50') 

2,600 

2.626 

2.500 

2.6S0 

8,000 

8.000 

8.000 

8,080 

8.000 

S.O80 

8.000 

8.030 

8.000 

S.080 

6,000 

4,98*J 

1.000 

970 

1,000 

98) 

1.000 

950 

1,500 

1.470 

6.000 

5,00i) 

1,000 

l.MO 

1,000 

1,000 

l.OOO 

1.000 

6,000 

4,900 

8.000 

2.880 

6,000 

4,450 

2,000 

1,420 

10,000 

9,400 

18.000 

4,81i) 

6,000 

8,460 

6,000 

3.9^ 

9.080 

3,5o»t 

6.000 

4.6.-50 

GOO 

467 

6.088 

8.«S4 

f,,000 

8.5''i.» 

6.00A 

4,800 

s,(m 

2.700 

8.000 

8.8M 

6,000 

4.006 

2.000 

1.100 

100 

55 

2.000 

1.620 

5,000 

4.WO0 

10.000 

t.m 

10.000 

8,4An 

8.880 

2.7fiO 

8,000 

1.820 

6.000 

5.o.y> 

6.000 

S.iWM 

5.C00 

6.050 

1,000 

58> 

6.500 

5.600 

6,000 

4.200 

8,000 

6.323 

6,050 

6.687 

1,000 

S.7M 

2,000 

6.309 

1.500 

2,9R0 

1.000 

1,0*1 

) 
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Stocks: 

9    Lee  Natl   Bank   Lee  Mass 

10    Lenox  Natl  Bank  Lenox  Hjub •.^.. ....«.•. 

10  Nootll  .Aidams  NAtl  Buk  Nera  XUsta  Maat.,. 

fi9    Plttsfleld  Natl  Blank  PitUfleld  Mass 

12    Third   Natl   Bank  PitUfleld   Mass 

20  Worcester  Bank  A  Trust  Co  Worcester  Mass. 

100    Adams   Express  Co 

25    Fisk   Rubber   Co  pM ^ 


Bbok 

Par 

Market 

yalue 

▼alue 

TSlue 

1.679  00 

900 

1.449 

X^m  00 

l^ittO 

i.m 

l.BOOi 

1,009 

i,iflo 

10.825  60 

6.900 

10,916 

1.600  00 

1,200 

2,S20 

4,400  00 

2,000 

4,460 

11.061  » 

10,000 

6,400 

2.600  00 

2,600 

2.600 

Totals     |8«1.4n  IV 


$319,460 
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BLACKSTONE  MUTUAL  FIRE  INSURANCE  COMPANY 


10  WEYBOSSET  STREET,  PROVIDENCE,  R.  I. 

[Incorporated  and  commenced  business  1868] 

WM.  B.  McBBB,  President  HOWARD  I.  LEE,  Secretary 

INCOME 

Gross  premiums  $1, 668, 366  64 

Deduct  return  premiums  105,  882  69 

Total  net  premiums  written $1, 562,  483  95 

Interest : 

Bonds  and  stocks $87, 994  52 

Deposits   6,  665  76 

From  other  sources 7  92 

Total    94. 668  20 

Refund  1919  federal  income  tax 2,935  26 

Refund  on  Union  Railway  Gas  and  Electric  Co. 15  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    $559  16 

Stocks    630  19 

1, 189  35 

Total  Income $1, 661,891  76 

Ledger   Assets   December   SI,    1918    8,154»199  33 

Total    IS,  815,  491  09 

DISBURSEMENTS 

Losses  less  discount   (including  $15,199.63  oc- 
curring in  previous  years) $161,  701  14 

Deduct  salvage  1 15  48 

Net  losses  paid $161. 585  66 

Agents'  compensation  including  brokerage 50  55 

Salaries  and  fees  44,  836  14 

R«nt    3, 176  47 

Furniture  and  fixtures 385  49 

Inspections  and  surveys  39,  392  40 

Federal  taxes    3, 159  25 

Taxes,  licenses  and  fees: 

State,  county,  municipal $16, 995  55 

Insurance  department 597  01 

Fire  department 277  83 

Fire  patrol  and  salvage  corps '  527  42 

18, 397  81 

Postage,  telegraph,  telephone,  exchange,  express 1,382  41 

Legal  expense 1,  074  68 

Advertising    and    subscriptions,    $557.53;    printing   and    sta- 
tionery,  $3,003.28    3,  560  81 

Unabsorbed  premiums  to  policyholders 1 ,079,766  86 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. :  Bonds . .  699  25 


1919]         Blackstoite  Mutual  Fire  Insurance  Co,  967 

Choss  decrease^  by  adjustmenty  in  hcok  value  of  ledger  assets, 
vis.: 

Bonds    $16  00 

Stocks    625  19 

540  19 


Total  Disbursements   $1>  858, 007  97 


Balance    12, 457,488  12 


LEDOBB  ASSETS 

Book  value  of  bonds,  $1,058,180.37;   stocks,  $1,041,155.44 $2,090,3:>5  81 

Deposits  in  trust  companies  and  banks  on  interest 258, 64d  39 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1919   99, 601  92 


Total    18, 457, 483  12 

NON-LEDGER  ASSETS 
Interest  due  and  accrued  on  bonds 11,  814  87 


Gross  Assets   $2, 469,  297  99 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  and  stocks  over  market  value 251, 779  81 


Total  Admitted  Assets  12,217, 518  18 

LIABILITIES 
Losses  and  claims  for  losses: 

Due   $982  50 

Not  yet  due 214  84 

Unadjusted  plus  reserve  $1,780  for  losses  in- 
curred prior  to  December  31,  1919,  of  which 
no  notice  had  then  been  received 24,391  36 


Net  unpaid  losses  and  claims $25, 588  70 

Unearned  premiums 1, 177,  003  79 

Salaries  and  miscellaneous  accounts  due  or  accrued 759  49 

Estimated  amount  of  taxes  hereafter  payable 17, 774  46 


LiabiUties   $1. 221, 126  44 

Surplus  996, 891  74 


Total    $2, 217, 518  18 

RI8K8  AND  PREMIUMS 

Notes  or 

contingent 

Eire  xiska  Premiums  prraniums 

In  force  December  31.  1918 $283,776,809      92.041,025  14     $10,205,125  70 

Written  or  renewed  in  1919 227.980.280        1 .668,366  64        8.341 .833  20 

Totale $611,766,689      $3,709,391^    $18,646,958  90 

Deduct  explrstionB  and  canoellationa 191 ,  096 .790        1 ,  892 .  462  68        6 ,  962 ,313  40 

In  force  December  31.  1919 $320,668,799      $2,316,929  10    $11 .684,645  50 
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RECAPITUIJLT20N  OF  FIRE  RISKS  AND  PREMIUMS 


Three  yeftT8. 


Year 

written  Term 

1919    One  year  or  less . . . 

iSil }  Two  y»ni. 

1917* 

191S 

1919 

1916 

1917 

1918  '  ^^^  years. 

1919 

1915 

1916 

1017  /  Five  years , 

1918 


Totals. 


Gross 


Amount 

Drenuums 
charged.  less 

Fraction 

Pr^miuma 

ooverecl 

reiosuraBce 

anearaed 

uftearaed 

$146,678,120  $1,075,913  47 

1-2 

$637,956  74 

8.360.143 

59,965  22 

1-4 

14,991  30 

27.456.847 

201.118  48 

3«4 

150.888  86 

46,121.630 

327.758  30 

1-6 

54,626  05 

37.441.595 

270,273  73 

1-2 

135.136  86 

40.939.834 

286.035  14 

5-6 

238.862  62 

1.320.490 

8,585  71 

1-8 

1.073  21 

5.980.417 

40.873  89 

3-8 

16,327  71 

2,414.300 

18,572  68 

5-8 

11,607  93 

2,isa,iM 

14.767  26 

7-8 

12,921  35 

608,500 

4.331  55 

1-10 

433  16 

464.0S2 

$.284  19 

3-10 

986  26 

709.600 

6.366  48 

1-2 

2.68^24 

21.000 

85  00 

7-10 

$ 

59  50 

$320,668,799 

$2,316,929  10 

1.177.003  79 

GFENERAL   INTERROGATORIES 

Gross    premiums    and    assessments    (less    reinsurance    and    return 

premiums)    received  from   onanlsAtion  of  eonpaiqr $21 ,239,142 

Net  losses  paid  since  organization 2 .  616 .  459 

UaalMorbed  premiums  paid  policyholders  since  ovsapiisttton 15.538.330 

Largest  net  amount  insured  in  any  one  hazard 150 .000 


Lines  of  Insurance  Written  Other  than  Fire  and  Marine 

Losses 
incurred  less 
reinsurance 
In  1019 

Wind  storms  and   tornadoes T $9, UftS  33 

Sprinkler  lealMge   •.<M4  53 

Total    $15,202  86 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written $26 .  394 .065 

Less   risks  canceleA 8 ,  054 .043 

Net    risks    written , $23,340,022 

Gross  premiums  mi  risks  written $208,637 

Less  return  premianw 18 .  803 

Net  premiums  reeeived ; $189 .  834 

Losses  paid  (deducting  salvaci^) •. 

Losses    incurred    

Schedule  or  Bonds  and  Stocks  Owned 

Bk>ok 
Bonds :  value 

United  States  Vie   Loan   192S  4%8 2,208  00 

M  Ub   1942   4^B 157.500  00 

Sd  Lib  1928  4^ 128,600  00 

4th    Lib    1988    4^8 IK. 000  00 

Vic    Lib    1928    4%8 170.000  00 

Uotted  Kingdom  of  Ot  Brit  ft  Ire  notes  1982  5%s 14,700  00 

DomlDtoa  mt  Canada  «wr  ioaas  1931  6«.... 49.284  87 

I>amJalon  of  Ctaada  Vlo  lesa  t«84  Sifts* 15.000  00 

PivTlsee  of  Ontario  191$  4a. 26,788  00 

StmiM  of  Rhode  Isl  Ataia  House  1924  iSfts M.OOO  00 

Stole  of  Bkoda  Islud  Mglnmy  1986  U 15.000  00 

CUc  Mil  A  8t  P  By  HV  4H> 2, 100  00 

Cbl«  MU  A  St  P  R7  lOU  fie 4.400  00 

Mil  meo  Ry  &  Light  G»  1861  6s U,i»  00 

Unkm  Ry  Oaa  *  Blae  Co  aolaa  1A22  6s 7,185  00 

American  Tel  A  Tel  Co  1983  4Hs 5.600  00 


$».72» 

$15,684 

Par 

Market 

ralue 

Talue 

8,208 

2.208 

167.500 

157.500 

122.500 

122.600 

185.000 

185.000 

170.000 

170.000 

16.000 

14.700 

50.000 

48.600 

tf.OOO 

15.000 

8Q.000 

27,800 

60.000 

58.200 

16,000 

18*060 

2.100 

1.680 

4.400 

8.696 

86,000 

21.000 

7.600 

7.850 

5.600 

6.162 
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Bbok 

Bonds :  value 

CiUsens  Gu  Co  of  ladtanapolla  1M2  Sa 25.000  00 

Clere   EHw  lll«Rdnatln«  Oo   199  Sb tS,Kft>  (M) 

DQQuesno  Light  Co  notes  1921  68 9,560  00 

Narragansett  Blec  Ltg  Co  not«»  IflXl  Ik I„0e0  00 

Ohio  SUte  Telephone  Co  1M4  Ga 4^tt»  f» 

Pawtucket  Blec  Co  1938  6s 22.930  00 

Providence   Gas    Co  notes   1923   7s 7,090  00 

Southern  Calif  Edison  Co  19S9  6s 19,900  00 

United  Elec  Co   of  New  Jersey   1949   4s 12,600  00 

Watartown  Light  A  Power  Co  1969  6b 26,000  00 

Stocks: 

60    Albany  &  Susqudhaona  K  11 8f46(y  6d 

109  Beech   Creek   Railroad    5.310  25 

M»   Guiida    S^ttthem    Hf. 28,Stf  10 

264    Cayuga  A  Susquehanna  R  R ,....  17,897  00 

250    Chic  A  East  III   R  R  tr  ctfs  itfd 22.500  00 

667    Chic  ft  North  Westeni   ftf 66,706  00 

100    Chic  Mil  ft  St  P  Itr  pA- 10.000  0ft 

250    Chic  Mil  ft  St  Paul  Ry  com 33.750  00 

200    Cler  Clnn  Chic  ft  St  Louis  Ry  pfd 18.000  00 

40    der  Clan  Chio  ft  St  Louis  Ry  com 2,806  Ot 

230    Cleveland  ft  Pittsburg  R  R 16,17125 

300    Connecticut  ft  Passumplc  Rlrers  R  R  pfd 41.628  76 

110  Detroit  Hillsdals  ft  Bonn  Wlest  R  R 10,762  60 

100    Brie   ft   PlttsbltfK  li  R 6.000  00 

250    Great  Northern  Ry   irfd 80,674  66 

150    Hereford    Railway'    18.660  00 

420    Illinois    Centrai    R    R 48.282  60 

420    lUlnois  Central   R   R   leased   lines 88.060  00 

200    Jollet   ft   Chic    R   R 35,100  00 

350    Lackawanna  R  R  of  New  Joney 88,960  00 

no    Mahoning   Coal  R  R   pfd 6 ..600  00 

260    MaBhattAA    Railway     35.000  QO 

200    Mlno  8t  Paul  ft  S  S  Marie  Ry  leased  lllnee 18.000  00 

400    Morris   A  "Ouex    R   R 86,898  76 

11D    TUmpart  ft   Pall   River  St   Ry 19»280  OO 

400    N  T  I^kCk  ft  West   Ry 50,850  00 

260    Northern    Pacific    By    24,037  50 

14tD    Pennsylvaxrla  R  R 88.783  00 

809    Pitts  Dewemmr  ft  Lake  Erie  R  R  pfd 12.839  50 

600    Pitts  Bessemer  ft  Lake  Erie  R  R  ooat 18.378  13 

246    Pitta  Ft   Wayne   ft   Chic   Ry   pfd 42.252  50 

175    Rensselaer    ft    SiTatogft   K  K 91, 460  06 

46    at  I.<ovls  ft  San  Fran  Ry  tr  ctfs  pfd 

6    St  Louis  ft  San  Francisco  Ry  tr  ctfs  com 

IBO    6t   Louis  Bridge  Co   Ist  pfd 18,750  00 

ISO    St   Louis   Bridge    Co    sec    pfd. 9.860  OO 

M    Upper  Coos    Railroad    Co 6,200  00 

308    American    Tel    ft    Tel    Co 36,471  00 

296    Opneral  Electric   Company    87, 814  85 

SB    Cola  ft  Stock  Tel  Co 5.000  00 

800    Hartford    City   Gas    Light    Co 17.474  81 

440    Narragansett   Electric  Lighting  Co  Prov  R  1 35,000  00 

106    Pawturlcet    Gas    Co    pfd 9,800  00 

269    Proviftence    Bid    Co 20.000  00 

Totals 82.099.336  81 


Par 
value 

25.000 
16,000 
10,000 

8.000 
60.000 
22,000 

7.000 
20.000 
16,000 
26,000 


6,000 

6,450 

S0«600 

7,920 
26.000 
0,760 
10,000 
25,000 
20.000 

i.OiO 
11,500 
80,000 
11,600 

6,000 
26.000 
15.000 
42.000 
40,000 
20.000 
85,000 

5.600 
25,000 
20,000 
20,000 
17,000 
40,000 
20,000 
71.600 
10.000 
25J000 
24,500 
17.900 

4.600 

600 

15.000 

16.060 

6,600 
80,800 
29.000 

5.0OO 

7.500 
22,000 
10,060 
26,000 


81.968.378 


Market 
value 

22,000 
28,600 
10,000 

3.750 
48,000 
20,900 

7,210 
18,200 
11.260 
23,750 


11.160 

3.869 
IT. 160 
18.068 

2.250 
86,700 

8.060 
13.250 
13.800 

1.760 
16,560 
22,800 

8,030 

1,750 
23,750 

8,100 
40,740 
85.200 
21,800 
26.600 

6,226 
20.000 
12.800 
30.400 
11,000 
89.200 
18,600 
67.210 
10,700 
13,250 
34,790 
8l,fT5 

1,805 

109 

14.550 

6,906 

5.000 
82.340 
50.820 

6.200 
12.000 
81.900 

8,100 
16,780 

81.847,656 
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BOSTON  MANUFACTURERS  MUTUAL  FIRE 

INSURANCE  COMPANY 


31  MILK  STREET,  BOSTON,  MASS. 

[Incorporated  and  commenced  business  1850] 

JOHEPH  P.  GRAY,  President  H.  DWIGHT  HALL,  Secretary 

INCOME 

Gross  premiums (4 ,  346 ,062  27 

Deduct  return  premiums 147,369  32 

Total  net  premiums  written $4, 198, 692  96 

Interest : 

Bonds $218,374  00 

Deposits 10, 161  34 

From  other  sources 131  66 

Total   228,  667  00 

Gross  proAt  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds 6, 160  00 

ToUl  Income  $4,438, 509  95 

Ledger  Assets  December  31,  1918 4, 638, 656  87 

Total    $9, 065, 166  88 

DISBURSEMENTS 

Losses  less  discounts   (including  $32,929.72  occurring  in  pre- 
vious  years)    $157 ,641  53 

Loss  adjustment  expense 4,036  17 

Agents'  compensation  including  brokerage 30  00 

Salaries  and  fees 85,955  76 

Rent 6,115  51 

Furniture  and  fixtures 926  48 

Maps 8,053  99 

Inspections  and  surveys 60,518  64 

Federal  taxes 6,029  72 

Taxes,  licenses  and  fees: 

State,  county,  municipal $12, 349  76 

Insurance  department 267  34 

Fire  department 963  14 

Fire  patrol  and  salvage  corps 408  44 

13,988  68 

Postage,  telegraph,  telephone,  exchange,  express 5,473  74 

Printing  and  stationery 11 ,341  27 

Miscellaneous    755  44 

Traveling    4,489  39 

Dividends  to  policyholders 3, 143, 438  34 

Oro88  deoreasBy  by  adjustment,  in  hook  value  of  ledger  assets, 
viz. : 

Bonds    18,900  00 

Total  Disbursements $3, 586, 693  66 

Balance  $6, 638,  473  56 
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LBDGVR  ASBSTB 

Book  value  of  bonds $5,115,572  69 

Cftsh  in  company's  office 1,  096  24 

Deposits  in  trust  companies  and  banks  <m  intereat 188,894  95 

Premiiuns  in  course  of  collection  representing  business  written 

subsequent  to  October  1,  1919 232,908  68 

Total  $6,588,472  56 

NON-LBDGBB   ASSBTS 

Interest  accrued  on  bonds 78,607  17 


Gross  Assets   $5,617,079  73 

DEDUCT  ASSBTS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 260,072  69 


ToUl  Admitted  Assets $5,857,007  04 

LIABILITIES 
Losses  and  claims  for  losses: 
Unadjusted  plus  reserve  $5,000  for  losses  incurred  prior  to 
December  31,  1919,  of  which  no  notice  had  then  been  re- 
ceived             $61,951  44 

Unearned  premiums 2,608,703  45 

Salaries  and  miscellaneous  accounts  due  or  accrued 2,084  82 

Estimated  amount  of  taxes  hereafter  payable 21 ,  193  42 


LiabiUties   $8,688,988  13 

Surplus 8,663,073  81 

Total   $5,867,007  04 

RISKS  AND  PREMIUMS 


In  force  December  31,  1018. 
Written  or  renewed  in  1019. 


Flreriakfl 

$642,580,685 
611,085,876 


Totias $1,254,665,061 

Deduct  expirationa  and  cancellations . .  506 .  060 ,  461 


Premiums 

$4,402,107  44 
4,346.062  37 

$8,838,250  71 
3.583,247  28 


Notes  or 
contingent 
premiums 

$22,460,087  26 
21,780,311  35 

$44,101,208  55 
17.016.236  40 


In  force  December  31,  lOlO. 


$748,406,500      $5,256.012  43    $26,275.062  16 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 

1010    One  year  or  less . . . 

lOlfi  \ 

1919  /  "T^**  y«*^ 

1917 

1018    Three  years 

1910, 
1916 

1910  ] 

Advance  premiums . 


Amount 
covered 

$508,413,446 

18.247.556 

21.626.366 

67.615.710 

71.767,721 

58,116,378 

1,502.076 

501,650 

3,000 

652.700 

30,000 


Gross 

premiums 

charged,  less 

retnsuranoe 

$3,680,747  01 

1,26,301  58 

162,626  21 

466,868  37 

483.788  24 

388,614  60 

10.311  43 

3.340  82 

60  00 

3,220  23 

240  00 


FUMtion 
unearned 

1-2 
1-4 
3^ 
1-6 
1-2 
6-« 
1-8 
8-8 
6-8 
7-8 
all 


Premiums 
unearned 

$1,815,873  61 

31.576  88 

114.304  65 

75.075  66 

241.804  12 

323.845  46 

1.288  03 

1,252  80 

37  60 

2,825  56 

240  00 


Totals. 


$748,406,500  $5,255,012  43 


$2,608,703  45 


GENERAL   INTERROGATORIES 

Gross    premiums    and    assessments    (less    reinsurance    and    return 

premiums)   received  from  organisation  of  company $60,805,773 

Net  losses   paid   since  organisation 7,264,768 

Dividends  paid  policyholders  since  organisation 46,358,135 

Largest  net  amount  insured  in  any  one  hasard 700 ,  000 
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lAcarrad  less 
reinsurance 
In  1919 

Wind   ■torms   and   ternadeec $18,801  89 

tprinUer  leakage   14^081  23 

Total   827,485  32 


BUSINESS  IN  THB  STAn  Ol*  NBW  YORK 

Fice 

OroBs  rlskB  written 866,182,348 

Less  risks  canceled    4,298,367 

Net    risks    written 861,882,981 

Qcosa  premiums  on   risks  written 8497,648 

Lesa  Tetum    premiamB 873 ,  632 

Het  iK«nil«ms  received   , 81^4 ,016 

Losses  paid    (deducting  salvage) 816, 286 

Losses  incurred 882,467 


BcBiDDLB  or  Bonds  Ovwbd 

BMk 
TaJvo 

VvLtel  fltates  2d  cony  1942  4^8 fM.OOS  M> 

Sd  Lib  1928  4%8 100.000  QO 

4th    Ub    19n   4^8 100,000  00 

¥te  loan  192S  49^8 60,000  00 

DqdxIbSImi  of  Caasda  1921  Ss 49..87&  00 

Victory  loan  1923  6H8 49,050  00 

1929    SUA    TO.7W  DO 

1921  6Vi8  60.000  00 

OmiataireBltll    «C    KMaacbusettf    1935  2^ 147.847  82 

1988  2^8 36.000  00 

1927  88. 82,074  00 

19418k 18,198  60 

1939  88 44.216  00 

8tst»  Of  N«w  York  canal  loaa  1961  48 60.000  00 

Stat*  of  N  Y  highway  imp  1983  4%8 60.000  00 

At  Top  8  Santa  Fo  R  R  gen  mtg  199*  4a 44,600  00 

AtclilaoB  Top  A  SaxiU  Fe  R  R  Rocky  ICt  dlv  1966  4a..  48,760  09 

Bait  8  Ohio  R  R  pr  Men  1916  8%b 66.800  00 

equip   U   1129  4^8 45.174  40 

Pttts  L  Brie  A  W  Va  dlv  1^1  48 42,7SD  00 

,       1929   68 48.260  00 

Baa9oB  A  Albaay  R  R  1968  8Ha 48,660  00 

Boston  A  Afbsny  R  R  1968  6b 60.000  00 

Boaton  Bier   Ry   Co   19S7  414a 60,000  00 

Boston  A  Maine  R  R  1914  4%8 40,000  00 

Boaton  A  Maine  R  R  1926  48 42.000  00 

Boa  A  N  Y  Air  Line  R  R  1885  4k 83.326  00 

Ceatnat  Kaw  Eng  Ry  1961  48 69.760  00 

Chle.  Barl  A  Qutoay  R  R  gen  ntg  19S8  48 47.760  00 

Chl9  Burl  A  Qninqy  R  R  III  dlv  1J949  S%8 86.687  50 

Ctaio  Mil  A  St  Pavl   R  R  192S  4b 48.126  00 

Mb    1984    4a.. 28.780  00 

gea   mtg    1989    4b 25,000  00 

Chloago  Ualon  Station  Co  1968  4%6 60.000  00 

Ghle  A  Northwestern  Ry  «an  mttg  1987  48 47,412  50 

1987  5a 68.446  26 

1926  4a 91.876  00 

Gblo  A  West  Ind  S  R  1961  4k. 40.000  00 

ConeoiA  A  Montreal   R  R  19tO  4s 26,000  00 

Delaware  A  Hudson  rfdg  ntg  1948  48 49.987  60 

conT  1996  5b 48.800  00 

1920  Bb  48.812  60 

Bet  Tar  TvBBel  Co  leased  A  guar  1961  4Ha 28,876  00 

Dutcheas  Co  R  R  1940  4^8 42,^000  00 

Fltehbnrg  R   R   1921   8%b ,..  61,250  00 

Gt   Nor  Ry   1920  6b 0, 969  08 

intnoU  Oantral   R  R  aterllpg  1960  8%« 89.400  09< 

coll    tr    1958   4a 8t,0CI0  QQ 

rfdg   mtg  1965   4a 60,000  08 

sec  gc^d  bOQdfl  1984  Ma 48.^875  00 


Par 


859.  ODO 

100,000 

100.000 
60,000 
60,909 
60,000 
75,WJ0 
60.000 

166,000 
86,000 
85,000 
16.000 
60,000 
50.000 
60.000 
90.009 
60.900 
60,000 
60,000 
60.000 
60.000 
80,000 
60,000 
60.900 
60.000 
50.000 
36,000 
80.000 
50.000 
60.900 
60.000 
25,000 
25,000 
60,000 
50,000 
60,000 

100,000 
60.000 
25,000 
60.090 
60,000 
60,000 
80,000 
42.000 
65.000 
60.009 
60,900 
S0,099 
60.000 
60.009 


Market 
mlae 

969.099 

109.000 

100.000 

60.000 

49.000 

&O.00O 

75.750 

50,00i) 

160,160 

31,600 

32,200 

12.300 

41.500 

51,000 

65,500 

42.099 

89.500 

53.400 

47.500 

86.500 

4S.0OO 

35,600 

56,400 

37.000 

34.600 

39.600 

25.900 

50.400 

42.5nr) 

S9.Q40 

4:,S09 

18.S06 

19.000 

44, BOO 

42.000 

61.800 

94,009 

32.600 

24.  SO 

44.000 

46.500 

60.000 

24.  MO 

33,600 

62,400 

6».996 

37.000 

24.609 

42.660 

4S.IM 
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Kaiism  eiiy  T«riirSM*«ii ; 

Lehlsh  Ytfller  R  R  l«n  ta 

Lexington  A  Baat  R  R  guar  1M6  te 

Long  Iiland  R  R  rfdg  mtc  lil»  4b 

LonlsWIle  A  NashTlIto  R  R  19S1  ta 

The  Mich  Cent  R  R  1st  mtg  Orand  river  1969  4a 

lat  mtg  JoUet  ft  N  Xnd  R  R  1967  4a. . 

equip  tr  1924  te 

Mil  Spar  ft  N  W  R  R  guar  by  Chlo  ft  N  W  R  P  1947  4s. 

Mln  St  P  ft  SauK  flta  Haola  Mr  19»  # ^. 

New  York  Cen  ft  Rud  R  R  R  deb  19S4  4b 

con  mtc  1108  4s 

equip  tr  19tf  4Hs 

N  T  N  Hat  ft  Bart  B  R  1947  SVte 

H  Y  N  Har  *  Hart  R  R  «onT  1948  6s 

N  Y  Phlla  ft  Nor  R  R  let  mtg  19S9  4b 

N  Y  West  ft  Bob  R  R  U46  4\i0 

Nor  Pae  ft  Ot  Nor  O  Bft  Q  n  1991  48 

Old  Colony  R  R  1994  # 

Old   Colony    R  R   1988  4s 

Ore  Sh   Una  R  R  1929   4s 

Padueah  ft  111  R  S  1st  atg  19»  4Hb 

Penna  Co  guar  by  Penaa  R  R  1981  i%B 

guar  by  Penn  R  R  1921  4Vis 

tr  cait   1968   te 

Penn  R  R  AUe  Val  Ry  1st  mtg  1948  4s 

eon  mtg  1948  4a 

gen  mtg  1961  4%» 

gen  mtg  1968  fls..... 

Romo  Watertown  ft  Ooiaasbarg  R  R  1988  6s 

Seaboard  Air  Line  Ry  Co  equip  tr  1925-26  68 

St  P  Minn  ft  Manftote  Ry  1988  4b 

Ter  By  Amm>  of  St  Losla  1968  U ^ 

Union  Pao  R  R  1988  6b 

t7nlon  Pae  R  R  lat  Hen  ft  ref  mtg  JQ09  4b -.. 

United  N  Jer  R  R  ft  Oanal  Oo  1944  4S 

West  Shore  R  R  8361  48 

▲merfoan  Tel  ft  Tel  Co  1929  4a 

American  Tel  ft  Tel  Co  notes  1984  6s 

BoBtOB  CoBBOl  Oaa  Co  1920  6b 

Oinaa!  Ota  Blac  L.  ft  Pow  Co  of  Bait  1986  4Hs 

Onsol  PswBi   Co  of  Bait!  notea  1982  6b .... 

Detroit   Kdlson   Co  1940   68 

New  Eng  Fuel  ft  TranqK>rtatlon  Co  notea  1920  6s 

Hew  fkglMBff  Jftdr  Qo  ist  mtg  1961  6a 

Unitod  Eaec  Ught  Co  notee  1928  68 

Web  ft  Southbridge  Gaa  ft  Blec  Co  notea  1921  68 


Bbok 
value 

60,000  «9 
49.1tt  DO 
60p0QO0O 
48^600  00 
60.000  00 
84,876  00 
49.876  OO 
86.000  00 
66.128  76 
46»IOO  06 
78.600  00 

lA2rQ12  60 
98.880  00 
16.000  00 
60.000  00 
86,000  00 
86,062  46 

144.666  26 
6«»0(10  00 
50.000  00 
41.687  60 
60.000  00 
97,187  60 
86,781  25 

».moo 

48.760  00 
49.876  00 
M.66»80' 

96,760  00 
60,000  00 
46,780  00 
78,406  25 
49.000  00 
49,125  OO 
88.21&  75 
60,060  00 
46,000  00 
117,867  50 
178,660  00 
50.000  00 
46.600  00 
84,376  00 
26,000  00 
48,875  00 
44,860  00 
49.260  00 
60,000  00 


Par 

value 

60.060 
60.000 
50.000 
60.000 
60.000 
25.000 
60,000 
86.000 
76,000 
60.000 
80.000 

180.000 
25.000 
80,009 
50,000 
85.000 
60.000 

160.000 

BQjm 

60.000 

60,000 

60.000 

100,000 

80,000 

80.000 

60.000 

60.000 

100.000 

100,000 

50,000 

60,000 

75,000 

50.000 

50.000 

50,000 

60,000 

60.000 

180,000 

180.000 

50.000 

10.  tm 

26.000 
25,000 
50,000 
50,000 
60,000 
50,000 


Market 
value 

50.000 
61.000 
48.000 
89.000 
60.000 
18.860 
40»000 
86.850 
63.000 
48,600 
68,000 
91.200 
28.750 
11.200 
44.600 
80,450 

a6.ooo 

144,000 
i7«000 
48.500 
48,000 
45,600 
99.000 
29.700 
26.100 
44.000 
45.500 
91.000 
96.000 
fid  000 
50.000 
69.000 
89,500 

4i..'tne 

46,500 
40.000 

ioa.200 

178,200 
60.000 
42.000 


28.250 
50,000 
47,000 
60.000 
50.000 


ToUto    86,H5.JT2 


$6,412,000 


84»666..60B 
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THE  CENTRAL  MANUFACTURERS  MUTUAL 

INSURANCE  COMPANY 


122  WEST  MAIN  STREET,  VAN  WERT,  OHIO 
[Incorporated  and  commenced  business  1876] 

H.  V.  OLNEY,  President  C.  A.  L.  PUEMORT,  SecreUry 

INCOMB 
Gross  premiums   $1,699,672  55 

Deduct  reinsurance  premiums  ...       $9 ,  337  94 

return   premiums 289,267  31 

298,605  25 


Total  net  premiums  written $1 ,401 ,067  30 

Interest : 

Mortgage  loans $9, 178  95 

Bonds    33,500  88 

Deposits    2,256  54 


Total    44,936  37 

Rents  3,687  86 

Gross  increase,  by  adjustment,  in  hook  value  of  ledger  assets, 
viz. .' 
Bonds    > 14,000  00 


Total  Income $1, 468, 691  53 

Ledger  Assets  December  81,  1918    1,  SSS,  881  67 


Total    88,687, 878  90 


DISBURSEMBNTS 

Losses    less    discounts     (including    $56,599.09 

occurring  in  previous  years) $485 ,£34  97 

Deduct  salvage   21 ,021  87 

Net  losses  paid. $464,213  10 

Loss  adjustment  expense 10, 588  28 

Agents'  compensation  including  brokerage 264,068  22 

Agents'  allowances  803  72 

Field  supervisory  expense: 

Salaries  of  field  men 2,250  00 

Expense  of  field  men 6, 195  41 

Executive,  traveling  expense  of  others  than  field  men 1,113  04 

Salaries  and  fees 42,535  S3 

Rent    : 4,471  04 

Furniture  and  fixtures 4,141  45 

Maps    643  68 

Inspections  and  surveys 27 ,241  85 

Federal  taxes 8,782  13 

Taxes,  licenses  and  fees: 

State,  county,  mimicipal $16,300  17 

Insurance  department 1 ,887  18 

Fire  department 836  68 

Fire  patrol  and  salvage  corps 1 ,233  82 

20,267  85 
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Postage,  telegraph,  telephone,  exchange,  express. 1 ,560  89 

Legal   expense 2, 398  99 

Advertising  and   subscriptions,   $1,513.75;    printing  and  sta- 
tionery, $6,554.20  8,067  95 

Miscellaneous,  including  $1,053.77  office  supplies 2, 274  07 

Beal  estate  repairs  and  expense,  $1,531.94;  taxes,  $604.59 2,136  53 

Dividends  to  policyholders 178,000  86 

Total  Disbursements  $1,051,644  79 


Balance  $1, 685, 9M  41 


LBDOBB  ASSBTS 

Book  value  of  real  estate $40,000  00 

Mortgage   loans 187 ,  300  00 

Book  value  of  bonds 1 ,053,964  00 

Cash  in  ccunpany's  office 38 ,  901  OS 

Deposits  in  trust  companies  and  banks  on  interest 120,617  78 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 195,145  55 


ToUl   $1,635,968  41 

I 

N0N-LED6BE   ASSETS 

Interest  accrued: 

Mortgages    $2,442  67 

Bonds    8,795  47 


Total    11,238  14 


Gross  Assets  $1,647,166  55 

DEDUCT  ASSBTS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 29,013  00 


Total  Admitted  Assets $1,618, 158  55 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted $82,331  11 

Unearned  premiums 728,337  68 

Salaries  and  miscellaneous  accounts  due  or  accrued 500  00 

Estimated  amount  of  taxes  hereafter  payable 14,500  00 

Contingent  commissions  or  other  charges  due  or  accrued 38,  053  38 

LiabiHties   $863,786  07 

Surplus  754, 481  48 

-  -  - 

Total    $1,618,153  55 

RISKS  AND  PREMIUMS 

Notea  or 
contingent 
Fire  risks  Premiums  premiums 

la  force  December  31.  1918 $83,263,037      Sl.  100, 722  35      $2,237.924  43 

Written  or  renewed  in  1919 119.997.617        1,699.672  66        1.948.272  51 

■  ■  ■  '  - 

Totals $203,260,654       $2,800.894  90      $4,186.196  94 

Deduct  expirations  and  cancellations. ...         99 . 1 1 1 .  363         1 ,  349 , 901  42         1 , 948 , 272  51 

In  force  December  31.  1919 $104. 149.291       $1 .460.498  48      $2,237,924  43 
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RECAPITULATION  OP  BIRB  RISKS  AND  PRJBMIUM8 


Yfmt 

wcftt6b  Ttfu 

191^    One  year  or  leu . . . 

JJJ|}Twojm«. 

1917 
191B 
ldl9  lonMs 


IQlfi 
1917 
1918 
1919 
1915 
1916 
19X7 
191S 
1019 


FOVLX 


FiveyMtra. 


Amount 
covered 

S89.XC7.S60 

305.760 

156.359 

3,184,555 

4,609.891 

6,01&.959 

19.231 

47.241 

88.817 

6.875 

291,915 

loOtias 

19.063 
45.156 
79.466 


cnarced,  leM  AatcUon 

ranmranoe  oneamed 

SI  .279.444  70  1-2 

IT. 092  S4  1--4 

L.068  67  3-4 

33.959  76  1-6 

51,015  62  1-2 

58,942  06  n^ 

227  82  1-8 

383  80  3-8 

064  9&  5-6 

70  89  7-8 

2,452  14  1-10 

2.698  03  3-10 

222  40  1-2 

660  64  7-10 

780  46  9-10 


Totals. 


n04.I49,291     SI. 450.493  48 


Pranuuma 
taeamed 

S699.722  35 

4.42&  IS 

801  M> 

5,659  96 

25.507  81 

A»vU8  3S 

28  48 

143  01 

SOS  19 

62  02 

245  21 

800  41 

111  20 

398  OS 

7<oa  41 
S728.337  5S 


QWRBBAL  INTIOiROGATORIBS 

Gross    premium B    and    asaesflmentfl     (less    reln«u ranee    and     retuva 

premiuma)    received   from   organization   of   company 

Net  Jataea  pai4  since  organisation 

Dividends  paid  pon<iyhdlders  since  organization 

Largest  net  amount  insured  in  any  one  hasard. 


$9,917,206 

4^ 60a, 649 

1,89»,486 

25.000 


Links  of  Insubancb  Written  Other  than  Fire  and  Martk* 

Losses 
Net  premittiDs      incurred  less 
written  in  reinsurance 

1919  iu  1919 

Motor   veliiclfia    $256,263  27         $92,070  90 


BUSINBSB  IN  THB  STATB  OF  NEW  YORK 

Flro 

Gross  risks  written $10, 247 , 818 

Less    risks    canceled 2,642«.24S 

Net  liflks  written   ,. . .,  $7,60&.  575 

G^OM  pfeatamfl  on   rislcs  written $129 ,  451 

Less   return   premiums    40 .  741 

Net  premiums  received $88 ,  710 

Idisses  paAd    (deducting  salvage) .  — SSS^S45 

Losses   incurred    $31 , SOS 


Qklo  «. 


Smdduli  of  Mobtoaoes  OwnbDj  Classified  bt  States 

.     AtofBiotdf 

principal .  wpfvi 

.♦. $187,300 


SCHEDITLE    OF    BONDS    OWNKD 


Book  and 
p«r  value 

UzKKai  aiatea  let  Lib  1W7  4%8 $25,000 

2d   Lib   1942   4%8 65.000 

2d    Lib    iMt    4^8 100,000 

td    Ub    tfes    4^B «»,Q00 

4th   Ub    tASa   4^8 lWt,Q00 

ith    Lib   IStt   ii4«' 100,000 

ith   JUb  1123   4^ 100.000 

Thrift  etoinj»  par  Sl.OOfl  1928  44^ MB 

Thrift  fltamp*  par  <1,000  19M  4^ 828 

fihoit  tin*  offs  mo  iMa u,j000i 

Akron  Ohio  wfaool  ISM  4m 16.000 

BarDe8vllle    Ohio    municipal    1920-44    58 10,500 


Market 

value 


125.00} 
65,000 
93,000 
60.000 

109.606 
9S.0OO 

IM.OOO 

870 

846 

50,000 

15.840 

11.  «S 
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Bowling  Green  Ohio  school  1M4-4S  4« , 

Canton  Ohio  ecbool  1928  4m 

Cincinnati    Ohio    acbool    l»49    4a 

Cincinnati  Olxlo  Southern  terminal  1965  8.68 

ClBTelaad  Ohio  parte  laST  4s 

Columbus    Grove    Ohio   school    192&-3a   4.6a 

Cuyhog*  Coanfgr  Ohio  ceart  h4>nM  tf22  4I-. 

Cuyahoga  Coimtr  Ohio  court  house  1928  4b 

Crestline   Ohio   waterworks   1926-28   4a 

Dayton   Ohio   waterworks   1921-25  4a 

East   LdTerpool   Ohio  rfdg   1925  48 

Fofitoria  Ohio   municipal    1926   48 

Hicksvllle   Ohio   municipal    1920-2S  6a 

M&umee  Ohio  rfdg  1987  4^ , 

Kew   Lexington   Ohio   court  hotne   1986-18   4b 

Putnam  County  Ohio  court  house  1920-24  4s , 

Toledo  Ohio  waterworks  Itti  4a 

Troy    Ohio    munlcIjMil    1920-26    48 

Union  Ctty  Ohio  eehool  W90>«  4a 

Van   Wert  Ohio  school   1980-87   4e 

Van   Wert   County   Ohio   road   Improy   1920-29  4b...., 
Van  Wert  County  Ohio  road  ImproT  1920-27  4uls*..., 

Wapakoneta   Ohio   municipal   1920-21   4.6s 

Wellavllle   Ohio   muofcipal   lU^tk   4.6a 


Book  and 
par  value 

29,000 

28.000 

26.000 

65.000 

26,000 

6.000 

10.I06O 

18.000 

20.000 

25.000 

10,000 

8,000 

4.000 

9.000 

2.000 

23.000 

26,000 

19,500 

14>.000 

28.000 

22.000 

4,800 

6.000 


ToUls 


11,063,964 


Market 

value 

27.780 

22.810 

24.000 

55.260 

MJ600 

6,130 

9.960 

14,700 

19,666 

24,800 

9.900 

7.920 

4,050 

8,820 

1,960 

22.980 

24,760 

19.860 

•,no 

22,885 

21.670 

4.840 

6.000 

11,024,951 
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COTTON  AND  WOOLEN  MANUFACTURERS  MUTUAL 
INSURANCE  COMPANY  OF  NEW  ENGLAND 


31  MILK  STREET,  BOSTON,  MASS. 

[Incorporated  and  commenced   business   1875] 
BUGENB  H.  CLAPP.  President  BENJAMIN  TAFT,  SecreUry 

INCOME 

Gross  premiuma   $044,560  90 

Deduct  return  premiums 45, 116  03 


Total  net  preminms  written $899,444  87 

Interest : 

Bonds    $39,814  36 

Deposits    2,628  54 


Total    42,442  90 

Refund  federal  corp.  taxes,  1909,  $1,501.94;  1910,  $1,499.40..  3,001  34 

Sale  of  plans 6  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:    Bonds.  112  50 

Total  Income  $946,007  61 

Ledger  Assets  December  31,  1918 980, 082  10 


Total    $1,986, 689  71 


DISBURSBMBNTS 

Losses  less  disoouiits   (including  $5,820.76  occurring  in  pre- 
vious years)  $66, 730  48 

Agents'  compensation  including  brokerage 72  30 

Agents'  allowances  2  50 

Field  supervisory  expense: 

Salaries  of  field  men 1 ,333  32 

Expense  of  field  men 685  19 

Executive,  traveling  expense  of  others  than  field  men 71  86 

Salaries  and  fees 17,273  10 

Rent    2,021  63 

Furniture  and  fixtures 378  63 

Inspections,  maps,  plans,  adjustment  of  losses 17,158  40 

Federal  taxes 1,110  19 

Taxes,  licenses  and  fees: 

State,  county,  municipal $2,873  32 

Insurance  department 415  20 

Fire  department 206  90 

Fire  patrol  and  salvage  corps 211  89 

3,707  31 

Postage,  telegraph,  telephone,  exchange,  express 954  53 
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L^gal  expense   317  59 

Advertising    and    subsoriptions,    $119.60;    printing   and   sta- 
tionery, $2,036.44   2,156  04 

Miscellaneous    11  73 

Expiration  return  of  premiums  to  policyholders 655,849  87 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. :  Bonds . .  80  00 

Total  Disbursements  $769,914  67 


Balance  $1, 155, 725  04 


LBDOBR  ASSETS 

Book  value  of  bonds $986,885  67 

Cash  in  company's  office 254  66 

Deposits  in  trust  companies  and  banks  on  interest 113,636  73 

Agents'  balances  representing  business  written  subsequent  to 

October   1,  1919 54,947  98 


Total   $1, 155,  795  04 

NON-LBDOBR   ASSETS 
Interest  due  and  accrued  on  bonds 13,302  75 


Gross  Assets  $1, 169, 097  79 

DEDUCT  ASSETS  NOT  ADMITTED 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      $625  00 

Book  value  of  bonds  over  market  value 80,785  67 


Total   81,410  67 


Total  Admitted  Assets  $1,067,617  19 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  reserve  $1,200  for 
losses  incurred  prior  to  Decemlber  31,  1919,  of  which  no 

notice  had  then  been  received '. $15, 176  00 

Unearned  premiums 543, 328  17 

Salaries  and  miscellaneous  accoimts  due  or  accrued 690  46 

Estimated  amount  of  taxes  hereafter  payable 4,656  37 

LiabiUtles    $568, 851  00 

Surplus  598,766  19 


Total   $1,087,617  19 


RISKS  AND  PREMIUMS 

Notes  or 
contingent 
Fire  riski  Premiuma  premiums 

In  force  Deoember  31.  1918 $114,371,388  $890.802  56      $4,499,012  75 

Written  or  renewed  in  1919 119.829,363  944.560  90        4.722,804  50 

Totals $234,100,596      $1,844.363  45      $9,221,817  25 

Deduct  expirations  and  cancellations 99 ,  312 . 1 19  787, 472  14        3 ,  937 .  350  70 

In  force  December  31,  1919 $134,788,477      $1 ,056,891  31      $5,284,456  55 
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RECAPITULATION  OF  FIEE  RISKS  AND  PREMIUMS 


Yev 

wriUen 

1919    One  year  or  Ic 

19171 

1919^ 

1919 

1916 

1917 

1919 


Term 


Four 

1916  \Fiv«  yean. 
1917/ 


ToUl^ 


premiume 

Amount 

oh&ried.  leee 

Fractioa 

Praniiima 

covered 

reiztfutance 

unearned 

unearned 

997.487.207 

9775.240  79 

1-2 

9387.620  39 

4.011  ^W 

aa.ist  94 

1-4 

7,887  M 

3,650.815 

28.132  11 

3-4 

21,099  08 

7.353.034 

66.664  66 

1^ 

9,426  76 

7.856.390 

00.499  36 

1-9 

86.249  68 

14.286,939 

103.611  65 

1     *-« 

86.342  96 

3.760 

42  19 

•     1-8 

697 

24.060 

229  02 

3-8 

85  88 

70,900 

752  90 

5-8 

470  66 

30.000 

240  00 

3-10 

72  00 

ai,0Q9 

237  60 

1-2 

118  76 

9134.788.477 

$1,066,891  31 

9048. 32S  17 

G£INERAI<  INTERROGATORIES 

dross    pnmlums    and    assessmentB    (less    reinsurance    and    ratsoi 

premiums)  received  from  organisation  of  company $13,811,739 

TVet  losses  paid  since  organization 1 ,989,527 

Bxplsatton  setem  of  premiums  paid  poilcyfaolderB  sinee  organ lxat)on.  ^,838,091 

Largest  net  amount  Insured  in  any  one  hazard 80.000 


.Likes  of  iNsraANcic  Written  Othbb  than  Fire  and  Marine 

Losses 
fncurrsd  less 
rc4ii8imnce 
in  1919 

Wind   storms  and   tornadoes $936  98 

SprinlKler  lealcage    2,687  62 

Total    $9.624  60 

6USINSSS   IN  THE   8TATH   OF  KE7V  YORK 

Fire 

dross    rtriEB    written $14««a6,613 

Less  risks  canceled    1 ,  204 .  660 

Kst    i«ste   writtca $9»,#ffi.953 

Gross  premiums  on    risks  written $119 .  741 

Less  return  premiums,  $5,237  ;  reiuMuauM,,  $98»205 103,442 

Net  premiums 

Losses  paid    (de^Ktiiig  saWsige) 

liosse*  iacvrred   

SCUBDUU   aV    B«Hi98   0«NBC^ 

Book 
value 

ftiittia  riwik    loan   1920  58 S1S.632  60 

Canada  t>omlDion  of  3d  War  loan  1937  Be t.STS  00 

Canada  Dominion   1929   SHs 9.800  00 

Ckredaa   Klnstloa   9t  1910   ta 4,A7&  00 

Uatt«4  iriaaiSM  af  Gt  Brit  A  Ireland  1929  S%8 4.812  60 

(  28.000  00 

rotted   States   l»t   Lib  subscription   1947  SHs <  £,  9g3  12 

2d     Lib    1942    4%s w'.OOO  00 

(        SO  000  00 
8d   Lib  subscription  1928  iUfi {       14)  401  50 

.—   ^^  i       90,000  00 

4tta  Ub  HtaaestpUon  MM  H^.^...* (        ^^gg  q^ 

VIctary  Ub  loan   1923^  ^f^s 4o!co«  00 

Bvtxont  Dratnage  Dfit  State  of  Mls«  nsx  fs 5.000  00 

riDok  County  of  nflnals  Ott  4a 4,7S8  75 

r^pevliagvB  CItT  of  DenaMiilc  1944  5V4v 1,870  00 

Tzea    CoBunonwealth    X9S8  l^s - 18,il0e  0» 

1IS58%B 18.828  00 

1940  9^8 20.676  60 


$16«2M 

f  9,831 

9U»i51 

Par 

Maiket 

va|«a 

ralue 

814,000 

U9,m 

10.000 

8.900 

10,000 

10.100 

6.006 

4.900 

5.000 

4.860 

28.000 

28.000 

10,000 

10.100 

40.000 

40.000 

80,000 

80.000 

16.000 

U.IS6 

90.000 

oo.ooa 

tO.MS 

>,38fr 

40.009 

46.400 

6.000 

6,000 

5.000 

4.900 

t.OOO 

1.820 

18.000 

16.660 

20.000 

18.100 

22.000 

19,680 
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Book 
value 

New  Brunswick   Province  Canada  1M9  6Ha 4,723  00 

Ontario  Province  Canada  1928  6a 10.000  uu 

Atchlflon  ¥op*»  M.  Santa  V>9  Jty  Baal  Qkfe  dl^  tm  a  «,876fMK 

Aurora  Bl^n  A  Chicago  R  R  1946  5fl 4.750  00 

Baltimore  ft  Ohio  R  R  prior  Hen  1926  9^.».^ 4.726  00 

lat    mtg    1948   48 9.260  00 

conr    deb    1938    4^8 9,612  50 

ref  it  gen  1996  58 6,000  00 

ten  years  secured  1989  8b........  9.626  00 

Bangor  4c  Aroostook  R  R  cons  mtg  1961  4s 4,260  00 

Boston  A  Albany  R  R  deb  1938  4e 4,770  00 

Boston  &  Albany  It  R  ref  ISfit  f|^ 8«4»  8» 

Boston   ft  Maine  It  R  19S8  4s 9,893  7S 

Boston  ft  New  Tork  Air  Line  R  R  1966  4s 4»Q00  00 

Boston  ft  Worcester  Street  Ry  1188  4^ 4,vn  00 

Boston   KUvated  Ry   1935   is 6.000  00 

Obeaap«ake  ft  Ofafo  Ry  comr  IMS  Bs 4,800  00 

Chicago  MUw  ft  St  Paul  Ry  gen  ft  ref  8014  4^b 9.425  00 

Chicago  MUw  ft  St  Paul  Ry  deb  1984  4s 9.200  00 

Delaware  ft  Hudson  OD  USK  6a..«M 6,000  00 

Elizabeth  ft  Trenton  H  R  1988  58 9,700  00 

fltehburg   R  R  1927  4s 18,000  88 

Florida  Bast  Coast  By  1968  4^ 4.812  50 

UUdoIs  Central  R  R  col  trust  1953  4s B»IQO  00 

Lake  Shore  ft  Michigan  Southern  Ry  1881  4s T4,T90  08 

Maine  Central  R  R  1923  58 10.000  00 

Maryland  Delaware  ft  Vlivinia  fty  1955  6s 16. 000  00 

Michigan  Central  R  R  1968  8^ 1,980  00 

Middlesex  ft  Boston  St  Ky  1988  4Hs 8,412  60 

Minn  St  Paul  ft  SauK  6te  Marie  Ry  cons  ntg  1888  4a..-.  9,298  75 

Missouri  Pacific  Ry  ^en  mtc  1976  4s 4.712  60 

Montraal  Tramways  series   A  1841  6s 4.986  00 

!8ew  T^k  ft  Putnam  R  R  1988  4s , 4,688  60 

■Mr  York  Central  B  R  eiXDip  traM  sT  1M7  19S  4«s..  ^WSk  S8 

equip  trust   of   1917  1924  4^8  .  2.918  40 

cons   mtg   1998   48 12.000  00 

IfYCftHKRRdeb  19M  4fi 4,880  00 

IVTCftHRRRrefftkBp  8018  «!4a« 4,7B»  08 

Ksiw  York  Chtsage  ft  St  Louis  R  R  1981  4b 9.282  60 

Ktaw  York  Gonneetlng  R  R  1953  4^8 4,925  00 

Rew  Tork  New  Haven  ft  Hartford  R  R  deb  1955  4b 20.000  00 

IfOTtbem  Mklne  Seaport  R  R  1935  58 20.000  00 

Northern  Pac— Gt  Northern  Ry  C  B  ft  Q  coU  192X  4a....  15.455  00 

Pennsylvania  R  R  gen  mtg  series  A  TMo  4^ 14,687  50 

Pennsylvania  R  R  geo.  mtg  Berlaa  B  1368  Sa. ^..•.  8.460  00 

Blchmond-Waaklngton    Co   1943   4s 9,000  00 

Bock  Mbii4  Aikansas  ft  Louisiana  R   H  reg  1984  4%8..  4,(93  76 

St  Jaaeuh  Ry  Light  Heat  ft  Power  Co  1848  Ss 8.506  00 

SsKboard  Mr  Line  Ry  cons  mtg  1845  6s 8,980  00 

Terre  Hante  Traction  ft  Light  Co  1944  6s 6.000  00 

Ihilott  Pacific   R   R  secured   1928  6s 9.812  50 

Waterloo  Oadar  FalU  ft  Northern  Ry  1940  5s 4,437  5a 

West   Bad  Street   Ry    1932   4s 8.658  75 

West  Bnd  Street  Hy   1936  Ss 10,000  00 

Worcester  ft  Holden  Street  Ry  1928  6s 3,000  08 

American  Agricultural  Cbemloal  Co  conv  deb  1884  6b...  4,816  00 

American  Oas  ft  Elvotrlo  Co  deb  2014  Gr 4.875  00 

American  Telephone  ft  Telegraph  Co  col  tr  1929  4b 23.330  00 

American  Telep  ft  Teleg  Co  coll  trust  1946  66 1.960  88 

Ataertcan  Writing  Paper  Co  1st  mtg  1989  78 6.000  00 

BbUoiv  Falls  Power   Co  coll   trust  1828  fie 4r783  68 

Bnffalo  General  Electric  Co  Ist  ref  1939  58 6.000  00 

Ct  River  ft  Power  Co  of  New  Hampdilre  T987  5e 4,750  00 

Ooncomers  Power  Co  1886  5a 8.660  <)0 

DVBvsr  Gss  ft  Electric  Light  Co  1951  69 17,390  00 

DeCrott  Edison  Co  1st  ft  ref  1940  5a 13.900  00 

DuQUttsne  Light  Co  1st  mtg  ft  coll  trust  1949  68 3,000  00 

EWHson  Elee   Illuminating  Co  Bosteti  1818  6s 6,080  00 

New  England  Telep  ft  Talng  Os  deb  1880  *k 28.000  88 

North    Boston    Lighting   Properties    1922    6b 5,000  00 

Nqrthera  States  Power  Co  Ist  ft  ref  1941  5s 4.300  00 

IfOTlUem  Tteaa  Electric  Co  i940  6s 4.800  00 

Owift    ft    COflopstBy    1944    5s 5.000  00 

Wiltliam   WfeMk    Co    note    1924    60 4,950  80 

Western    Electric   Co    1922   Ss 1,992  60 

Western   Union   Telegraph   Co  1950  4^8 20,000  00 

1986.885  87 


Par 

value 

5,000 

10,000 

7,808 

5.000 

5.000 

10,000 

10,000 

5.000 

10,000 

6.000 

5.000 

18,800 

10.000 

4,000 

5,000 

A,ioaa 

8,088 
10.000 
10.000 

6^488 

10,000 

«,868 

5,000 

10.088 

TJ.OOO 

10,000 

lfi,00O 

2.000 

10.008 

18.008 

5.000 

6.000 

€.008 

7.MD 

3,000 

15.000 

9.088 

6.888 

10,000 

5,000 
20,000 

20,000 
16.000 
15.UO0 

lO.OOC 
9.000 
5,080 
9*000 
4,000 
5.000 

W.800 
5.808 
3.000 

10.000 

s.ooo 

•6,888 

&»000 

24,000 

2,000 

S.OOO 

5,060 

6.000 

6,000 

SO. 800 

18.000 

15,000 

3,000 

6.000 

88,008 

6,000 

6,000 

6.000 

6.000 

5,060 

2.nno 

20,000 


11,020.000 


Market 

value 

4,950 
10.000 
6.610 
1,750 
4.450 
7.900 
7.800 
4,050 
9.800 
2.700 
4,350 
7,100 
7,900 
2,960 
4.150 
4,280 
4.850 
7,300 
7,400 
4,860 
8»100 
16.800^ 
4.300 
7.700 
13,130 
9,880 
7^00 
1.620 
6,500 
t.700 
8,050 
4,350 
8,950 
6.888 
2.8S0 
11.400 
4,250 
4.190 
7,600 
4.450 
12.000 
14,000 
15.860 
13,650 
9.600 
7.830 
8,450 
7.789 
8,868 
4.500 
18.480 
2,  no 
2^50 
8,300 
2,670 
6.100 
4.850 

20.160 
1.820 
4.350 
4.758 
4.653 
4,730 
8,188 

15,770 

13,950 
2,910 
4.888 

M.«48 
6,000 

4.250 
8,900 
4,800 
4,950 
1.980 
17,600 

$906,100 
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ENTEKPRISE   MUTUAL   FIRE   INSURANCE 

COMPANY 


10  WEYBOSSBT  STREET,  PROVIDENCE,  K.  I. 

[Incorporated   and  commenced   business  1874] 
JOHN  R.  FREEMAN,  President  THEODORE  P.  BOOEBT.  Secretary 

INCOME 

GroB8  premiums   $801 ,  684  77 

Deduct  return  premiums 53, 430  17 


Total  net  premiuma  written $748,245  60 

Interest: 

Bonds  and  stocks $58,972  08 

Deposits    2,904  86 

From  other  sources 1  98 


Total    56,878  92 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. :   Stocks.  19  32 

Total  Income $805, 143  84 

Ledger  Assets  December  31,  1918 1, 116, 083  08 


Total    $1|980, 18698 


DISBURSEMENTS 

Losses  less  discounts    (including  $7,841.68  occurring  in  pre- 
vious years)    $101,546  32 

Salaries  and  fees 14, 729  29 

Rent 1,343  73 

Furniture  and  fixtures 454  95 

Inspections  and  surveys 22,203  16 

Federal  taxes 2, 125  14 

Taxes,  licenses  and  fees: 

State,  county,  municipal $8,599  04 

Insurance  department  372  28 

Fire  patrol  and  salvage  corps 145  87 

9,117  19 

Postage,  telegraph,  telephone,  exchange,  express 601  41 

Legal   expense 997  18 

Advertising    and    subscriptions,    $69.80;    printing    and    sta- 
tionery, $1,252.58   1,322  38 

Return  of  unabsorbed  premium  deposit  to  policyholders 480,767  13 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:    Bonds..  5,469  00 

€hro8»  increase^  by  adjustment,  in  hook  value  of  ledger  assets, 
viz.  ; 
Stocks    12,364  32 


Total  Distmnements   $653, 041  80 


Balance   $1,867, 185  72 


1919] 
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LaSDOSR  AS8BT8 

Book  value  of  bonds,  $445,050.34;   stocks,  $628,706.93 

Deposits  in  trust  companies  and  banks  on  interest 

Unpaid  premiiun  deposit  representing  business  written  sub- 
sequent to  October  1,  1910 

Unpaid  premium  deposit  representing  business  written  prior 
to  October  1,  1919 


$1,073,766  27 
147,618  95 

45,640  50 

100  00 


Totel   $1,267,  IM  72 


NON-LBDOBR    ASSBTS 
Interest  due  and  accrued  on  bonds 


6,286  32 


Gross  Assets    $1,273,412  04 

DEDUCT  ASSBTS  NOT  ADMITTED 


Unpaid  premium  deposit  representing  business 
written  prior  to  October  1,  1919 

Book  value  of  bonds  and  stocks  over  market 
value   


$100  00 
63,543  77 


Total 


63,643  77 


Total  Admitted  Assets  $1,209, 768  27 


LIABILITIES 
Losses  and  claims  for  losses: 

Unadjusted  phis  reserve  $497.35  inland,  for  losses  incurred 
prior  to  December  31,  1919,  for  which  no  notice  had  then 

been  received  • 

Unearned  premiums  

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable 


Liabilities 
Svrplns  


$13,088  69 

641,013  81 

347  46 

13,788  98 

$668,  288  98 
641,629  34 


Total    $1,209,768  27 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31.  1018 $160,662,233 

Written  or  renewed  in  1919 109,773,046 


Totab $270,435,279 

Deduct  expirations  and  cancellations. . . .         89,098, 182 


Premiums 

$1,149,081  49 
801,684  77 

$1,950,766  26 
650,061  91 


Notes  or 
contingent 
premiums 

$r\745,407  46 
4.008,423  85 

$9,753,831  30 
3,250.309  66 


In  force  December  31,  1919 $180,787,097      $1,300.704  36      $6,603,52176 


Tear 

written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Qroes 
premiums 
Amount        cnarged,  less    Fraction 
Term  covered         relniiiraDoe    unearned 


1919 

1918 

1919 

1917 

1918 

1919 

1916 

1917 

1918 

1919 

1915 

1916, 

1917 

1918] 


One  year  or  less . 
Two  years 


Three  yean. 
Four  years.. 


Five  years. 


$62,646,699 

4.262.964 

14.417.576 

86.069,113 

26,682,980 

26,904.217 

1.247.609 

4.582.460 

1,612.678 

984.753 

835.660 

792.323 

999.665 

8.600 


$469,361  98 

31.180  03 

106.764  63 

264.028  04 

183^656  01 

188,795  72 

8,637  76 

30.956  03 

11.505  77 

7,056  64 

5.415  00 

5,326  46 

7.206  80 

129  50 


1-2 

1^ 

3-4 

1-6 

1-2 

6-6 

1-8 

3-8 

6-8 

7-8 

1-10 

3-10 

1-2 

7-10 


Premiums 
unearned 

$229,675  99 

7,795  01 

80,073  47 

42,487  17 

91,777  61 

167,329  77 

1.0(:7  22 

11.608  61 

7,191   11 

6.174  56 

541  60 

1,597  94 

3,603  40 

00  66 


Totals. 


$180,737,097    $1,300,704  35 


$641,013  81 


884 
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GENERAL  UfTBMMMtATORIES 

Gtom  pianiuBB  and   iiuic— niil»   (leM    veiBtvmaoe    aad    teturn 

PFemlums)  received  from  organisation  of  company |10,5il4»43$ 

Ket  losses  paid  since  organisation   1 ,  089 ,  49t 

Unabsorbed  premtmi  dspsslt  paM  poHeyholder*  since  srgavlsBtlon*.  7,n9,S2€ 

ftArgest  net  amount  insured  in  any  one  hasard 800«000 


LaNJBs  or  Inscjbancb  Wbittbn  Other  than  Firs  and  Marine 

Ciosses 
Incurred  less 
reinsurance 
in.  1B19 

Wind  storms  and  tornadoes $5 ,  511  90 

SprtoJoier    Aeakage    a,dS8  65 

Total $8,760  65 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written    $12,224,585 

Less  risks  canceled    1 ,  917 ,  559 

Net   lisks   written    $10,007,026 

Gross  prcmluns  on   risks  written $94 ,  582 

Less  retom  yitemiums 8,605 

Net   premiums   received    $85 ,977 

Losses  paid  (deducting  salvage) , $3,954 

Losses    incurred    $0, 817 


SCHEDULS    01*   BOKDS    AND    STOCSS    0WKEI> 

BMk 

BondB :  value 

Umtid  Stolai  2Bt  Lib  1947  3)&8 120.000  00 

3d   Lib  192S  4V4s 30.000  00 

4th    Lib    1938    4^f 100,000  00 

Victory    Lib   1923   4%b 60,000  00 

Demtolon  of  Oma-dft  ie3&  6a 19,46600   - 

DomlBtoB  of  OBMkda  Victory   loan  1938  6^8 9.818  19 

United  Kgdm  of  Gt  Brit  ft  Ireland  twap  ootet  1931  6>ii8  19,700  00 

City   of  Parla  1921   Gs 9,9€2  60 

Chicago  Milv  *  St  Paul  R9  eonr  2014  8b 2,600  00 

NTNH&HRRdebctta  1M8  6a 4,800  00 

Southam  Paolflc  Co  conT  1931  6b 10,000  00 

The  Cedar  Rapids  lifK  &  Power  Co  1st  mtc  1953  68....  26,400  00 

Cenaolldated  Oa«  Co  of  New  Yoik  cobt  dek  1920  <6 30,000  00 

Cons  Gas  E  Light  ft  Power  Co  Cfialtl  gen  mtg  1935  4V&8  1S,60D  00 

Gx«at  Western  Power  Co  lat  mtg  1946  68 18.000  00 

Oreat  Western  Power  Co  of  Cal  Ist  ft  rfdg  mCg  1949  68  f,  460  00 

Laurentide  Power  Co  Ud  iBt  mtg  1946  6a 9,000  00 

Providence  Oaa  Co  notes  1923  78 29,131  15 

Shawlnlgan  Water  ft  Fbwer  Oe  cobb  mig  1934  6B 19«33I  SO 

Toronto  Power  Co  Ltd  lat  mtg  1924  68 9,400  00 

Stocks: 

100    AtohiMn  Tepelaa  ft  Santa  Fe  Iby  pfd 10,000  00 

»0    Chicago  Great  Western  &  R  pfi.... 6,600  00 

68    Chicago   Mllw  ft   St   Paol   Ry    com 3,180  00 

161    Chicago  Mllw  ft  St  Fftul  Ry  pfd 16.100  00 

TOO    Chicago  St  Paul   Mlnneap  &  Osnaha  Ry 12,000  00 

170    Cblaago    ft    Northwestern    Ry.. 80.926  00 

100    Clev«1and  Cln  Chi   ft  St  LoiiIb  Ry  pf d 6. 000  00 

ISO    Cleveland  ft  Pittsburg  R   R 8.000  00 

ISO    Great   Northern    Ry    pfd 89.875  00 

115    lllioois    Central    R    R 11.600  00 

40    Iinaols   Central    R   R    leased    lines 8.200  00 

«e    Manhattan   Ry   24.000  00 

144    Mlnaeap  St  Paul   ft  Sault  Sle  Marie  Ry   com 16,840  00 

fS8    Minseap  St  Panl  ft  SiRuIt  St»  Marie  Ry  pfd 29,750  00 

180    Morris    ft    Essex    R    R 11,050  00 


Par 

MadBet 

value 

value 

|80.Ma 

ISO.  000 

80,000 

2u.0De 

100,000 

100,000 

60,000 

50.000 

89,000 

19,400 

10.000 

10.200 

20,000 

id, 800 

10,000 

9.800 

2.600 

2,184 

4.200 

3.73:» 

10.  om 

10.900 

30.000 

26,400 

80.000 

to.ooo 

20,000 

IS,  800 

20,000 

16.800 

10^000 

9.600 

10.000 

8,700 

28,760 

29.612 

aouooo 

19.000 

10.000 

8,500 

10.000 

9At^ 

82,00d 

(,660 

5,306 

2,819 

16.100 

12.880 

10.000 

8,460 

17.«M^ 

17,160 

10.000 

0.960 

5.000 

7.260 

26,60t 

2S,7» 

11,500 

11.1I& 

4,000 

f,S20 

20.000 

16,600 

14.4S9 

13,l«> 

28,800 

2S.TM 

6,500 

9.8» 
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Book 
value 

160    New  York  New  Haven  ft  Hartford  R  R 10.800  00 

160    Northern    Pacific    Ry 17,000  00 

200    Old   Cok>v7   R   R 35,0M  N 

760    Pennsylvania    R    R 41.800  00 

ICO    Plttaburg  Bessemer  &  I^k*  Eile  B   R  pfd 6.000  0* 

too    Southern    Paelflo    Co 80,000  00 

100    Southern   Ry   pfd    6, 000  00 

209  Union   Pacific  R  R  com 26.000  00 

100    Union   Pacific   R   R   pfd 24.000  00 

200    West   End    Street   Ry 9.100  00 

835    American   Telep    ft   Teles    Co 97,276  00 

100    American  Tobacco  Co  pCd. 10.060  00 

100    Atlantic    Reflnlpg   Co   pfd 10.900  00 

100    Bethlehem   Steel   Corp  pfd 11.075  00 

106    General    Electric    Co 11,976  61 

106    Great  Weitani  Power  Co  pXd 9.860  00 

210  Providence  Gas  Co 16.282  T6 

600    SUndard  Oil  Co  of  New  Jersey  pfd 66.577  50 

100    United   SUtes   Steel    Corp   pfd 11,000  00 

ToUlB     $1,078,766  87 


Par 

Market 

value 

value 

18.000 

6.480 

16,000 

14.880 

26.000 

20.600 

88.000 

85.720 

6,000 

5.860 

20,000 

81,600 

10,000 

6.900 

20,000 

86.600 

80,000 

21.900 

10.000 

9,400 

82.600 

86.625 

10..000 

lO.OOO 

10,000 

11.200 

10.000 

11.800 

10,600 

18.020 

10.600 

7.«6 

10.500 

12.180 

60.000 

57.500 

10.000 

11,600 

81,647.260 

$1,010,222 
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FALL  RIVER  MANUFACTURERS  MUTUAL 
INSURANCE  COMPANY 


84  NORTH  MAIN  STREET,  FALL  RIVER,  MASS. 

[Incorporated  and  commenced  business  1870] 
CHARLBS   S.  WARING,  President  JAMES  W.  6RIGHAM.  Secretary 

INCOME 

Gross    premiums    $1, 300,  Oil  50 

Deduct    return    premiums 48, 901  72 


Total  net  premiums  written $1, 251, 109  87 

Interest : 

Bonds     $62, 683  47 

Deposits    2, 469  25 

From  other  sources 5  94 


ToUl    65, 058  66 

Refund  of  federal  tax 230  30 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. .  186  00 

Total  Income  11,316,584  83 

Ledger  Assets  December  81,  1918 1, 455, 858  67 

Total  88,778,588  40 


DISBURSEMENTS 

Losses     less    discounts     (including    $9,396.14    occurring    in 

previous  years)    $102, 237  50 

Loss  adjustment  expense 1, 228  37 

Agents'  compensation  including  brokerage 62  30 

Agents'  allowances    7  20 

Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  field  men 109  70 

Salaries  and  fees 19,  782  21 

Rent    1, 426  56 

Furniture  and  fixtures 572  91 

Maps    2, 350  63 

Inspections   and   surveys 18, 305  95 

Federal  taxes    958  52 

Taxes,  licenses  and  fees: 

State,  county,  municipal $4,  629  80 

Insurance  department  273  00 

Fire  department  96  43 

Fire  patrol  and  salvage  corps 210  81 

5.210  01 

Postage,  telegraph,  telephone,  exchange,  express 693  52 

Legal  expense   659  1$ 

Advertising  and  subscriptions,  $69.70;  printing  and  stationery, 

$1,466.48     1. 536  18 


1919]       Fall  Ri\^r  Mandpactubbrs  Mut.  Ins.  Co.  987 

Dividends  to  policyholders 932,  956  01 

ChroM  decrease,  by  adjustment,  in  hook  value  of  ledger  ctssets, 
vie,: 
Bonds    170  00 

Total  Disburaementa  $1»088,M6  80 

Balance $1, 6M,  271  60 

LEDGER  ASSETS 

Book  value  of  bonds $1, 463, 905  74 

Cash  in  company's  office    259  71 

Deposits  in  trust  companies  and  banks  on  interest 166, 603  14 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 53. 403  01 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 100  00 

Total $1,684,271  60 

NON-LBDGER  ASSETS 
Interest  accrued: 

Bonds    117,  987  93 

Other  assets   161  49 

Total   18, 129  42 

Gross  Assets  $1,702,401  02 

DEDUCT  ASBBTS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $100  00 

Book  value  of  bonds  over  market  value 81, 455  74 

Total   81,  555  74 

Total  Admitted  Assets $1, 620, 846  28 


LIABILITIES 
Losses  and  claims  for  losses: 

Not  yet  due $217  80 

Unadjusted  plus  reserve  $1,089.80  for  loEses 
incurred  prior  to  December  31,  1919,  of 
which  no  notice  had  then  been  received ....  18,  362  22 

Net  unpaid  losses  and  claims $18.  570  02 

Unearned  premiums 801, 582  48 

Salaries  and  miscellaneous  accounts  due  or  accrued 24  10 

Estimated  amount  of  taxes  hereafter  payable 7, 214  33 

LUbilities $827, 890  98 

Surplus    798,464  85 

Total    $1>  620, 845  28 
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RISKS  AND  PREMIUMS 

Fireruks 

In  force  December  31.  1918 $193,224,793  72 

Written  or  renewed  in  1919 180,269,319  00 

Xotafa S373 .  494 .  112  72 

Deduct  expirationB  and  cancellationa . .     149 .  656 .  867  28 

Ik  fioree  December  31.  1919 S223 .837. 245  44 


Premiums 

SI. 383. 734  43 
1.300,011  59 


Notes  or 
contingent 
preniams 

I6.MB.W2  15 
6.500,057  95 


IK,a8S,T«0  Oi  «iaU<lC,730  10 
1.073.070  60    5.365,353  00 


«1. 610, 675  42   S8.0a3t877  10 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Tear 
written  Tenn 

1919    One  year  or  leas. . . 
1918  \  Two  years 


Amount 
ooTered 


1919 
1917 
1918 
1919 
1916 
1917 
l«a9 


1145,768,871  41 

5,742,2S8  89 

8,830.029  33 

23.404.858  73 

Three  years \    17.314,814  »1 

21.227,837  87 
415,670  00 
991,310  00 
146,600  00 


Four  years. 


Gross 

jpremiums 

charged,  lass 

reinsurance 

11.054.845  23 

«.fira  4j9 

64,806  30 

168.898  70 

120.795  14 

144.072  27 

2,788  11 

6.786  98 

1,017  21 


Fcaction 
unearned 

1-2 
1-4 
8--I 

1-6 
1-2 
5-6 
1-8 
3-« 
7-8 


Premimos 
unearned 

t527.422  « 

le.iea  S7 

48.6M  73 

28^49  78 

63.392  9r 

120.M0  23 

348  51 

2,545  12 

690  06 


Totals $223,837,245  44    Sl.6lO.675  42 


$801,582  48 


GENERAL   INTERROGATORIES 

Gross    premiums    and    assessments    (less    reinsurance    and    return 

premiums)   received  from  orgaalxatlofn  of  eompany 117.887,984 

Net  losses  paid  siace  organiMtion    2 .  103 ,  275 

DlTldends  paid  policyholders  since  organization 18,841,448 

Largetrt  net  amonnt  insured  in  any  one  hazard 300,000 


Ltnvs  of  I;<rsuRANCE  Written  Othbr  tban  Fiaa  axo  Marinb 

Losses 
incurred  less 
reinsurance 
in  lau 

Wind  storms  and  tovnadoes ».. $2,704  77 

Sprinkler  leakage   8,022  95 

Total ; $10,727  72 

BUSINESS   IN  THE   STATE   OP  NEW  YORK 

Firft 

Gross  risks  written    $22 .  385 ,  527 

Less  risks  canceled    -. 1 ,  485 ,  216 

Net    risks    written $20,900,311 

Gross  premiums  on  risks  written $168, 172 

Less  return  premrhima  7 ,066 

Net  premiums  received $161 ,  106 

Losses  paid    (deftoctlDg  salvage) $4 ,  860 

Losses  incurred $10 ,  867 


SCKBDDLB    07    BORDS    OWNBD 

Book 
value 

Dominion  of  Canada   1926  Sa $14,669  50 

DomJnten   of  Canada.  War   loan   1937   Gs 9,573  37 

Vtalted  Kla«Oom  of  Ot  Brit  ft  Ireland  1921  6^8 14.776  00 

United   Stotes   l8t  Lib   conv   1947   4»4« 60.000  00 

2d  Lib  conv  1942  4%b 75,000  00 

ai  Ub  conv  1942  i^s 23,290-00 

3d   Lib   1928   4»48 35,000  00 

8d  Lib  1928  4%a 100.034  60 


Par 

Markvt 

value 

value 

115,000 

114,550 

io«fin 

9.900 

15.000 

u,m 

•50.000 

90.000 

75,000 

75.000 

25,000 

28,250 

35,000 

35.000 

105,000 

99,760 
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Book 
value 

United   States  4th   Lib  ms   4V4s 100,000  00 

Victory    loan    1923    4%s ^OOQ  00 

Cleyeland   Olio   IMS   4». tS^OOO  00 

City    of    Newport    R    I    1928    4s 20,000  00 

City  of  New  York  corporate  stock  1962  4^s 36,552  50 

City   of  Taunton   Mass  1922   48 16,000  00 

Atchison  Topeka  A  Santa  Fe  Ry  gen  mtg  1996  4s 19,897  50 

Baltimore  A  Ohio  R  R  conv  1933  4^ 19,275  00 

Boston    Elevated    Ry    1942    Se 26^000  00 

Boston  &  Maine  R  R  1942  4s 7.09136 

Boston  A  Providence  R  R  deb  1928  68 20,000  00 

Chlcaso  Burl  ft  Qulncy  ft  S.  Nebr  est  19>7  4s. 16,0M  «t 

Chicago  MUw  ft  &^  Paul   Ry  deb  1934  4b 46.600  00 

c«nv   1932    4^8 16.009  08 

gen   ft  ref  mtg  2014  i%%  14.487  60 

Concord  ft  Montreal  R  R  Ist  mtg  1920  4s 15.000  00 

Delaware  ft  Hudson  Co  conv  19K  58 20.000  00 

Erie   R   R   Pa   coll   1151  4s 9.000  00 

Interborough  Rapid  Transit   Co   1906   Ol M^SUflt 

Lake  Shore  ft  Michigan  Southern  Ry  IMS  4» 28,000  90 

Lake  Shore  ft  Michigan  Soutbacn  Ry  19S1  4s 22,418  96 

Long  Island   R  R   rfffg  mtg  IMO  4s 27.626  00 

Milwaukee  S^Mirta  ft   Nerthweetem  9r   1947  4s 14,182  60 

JM  Y  C  ft  H  A  R  R  deb  1934  48 ft,.1i0  90 

K  Y  C  R  R  cons  mtg  1998  4s 12,243  76 

N  Y  C  R  R   conv  deb  1935  6s 80,000  00- 

N  Y  N  H  ft  H  R  S  dA  1959  4s 80.000  00 

Northern  Pac— Gt  Northern  Joint  C  B  ft  Q  1921  4s 44.058  17 

Old  Colony  R  R  198S  4« 27,600  00 

Oregon-Washington  R  R  ft  Ncvlgatlon  Co  1961  4s 9.826-09 

Pa  R  R  ^en  mtg  IfK  4Hs 48.950.00 

Phila  Wilmington  ft  Baltimore  R  R  1932  4s 19.800  00 

Pitts  Bessemer  ft  Lake  Erie  R  R  let  mtg  1947  68 20.000  00 

Boutkvm  Pacific   Co   oonv   1929   4s 13.218  76 

VAlaa  Pacific  R  R  Ist  mtg  ft  land  grant  1947  48 20.000  DO 

West  End   Street  Ry  1944  5s 16,000  00 

American   Telep  &  Teleg  Co  notes   1922  6s 19,150  00 

coU    trast   2919   4i ..  •46,000  99 

1046    68     19,746  25 

Edison   Electric  Illuminating   Co  Boston   1922  6a 20,000  00 

Ediflon   Electric   lilvminatlng  Co   Boston  1929  Ts 9.918  60 

dttw  England  Telep  ft  Tel««  Co  1999  6s 40,000  00 

New  York  Telephone  Co  Ken   mtg  1939  4^8 14.681  26 

X«w   Y«rk   Xeierhone   Co  1949  6s 20,000  00 

Totals ft,4«3,O06  U 


Par 

Market 

value 

value 

100,000 

100,000 

60,000 

60,000 

36^900 

24.750 

20,000 

19.800 

37.000 

87.000 

16.000 

14,850 

20,000 

16,800 

20,000 

16.600 

26,000 

20.000 

10.000 

6.900 

80.000 

20,200 

15.000 

14.400 

50,000 

37.000 

16,000 

12,«00 

15,000 

10.950 

15.000 

14.550 

20.000 

18,699 

10.000 

3.400 

16,909 

19,369 

10,999 

97,000 

26.000 

22,250 

80,000 

28,400 

16,000 

12,600 

10,990 

59,600 

IS.  000 

11.400 

80,000 

99,709 

00,000 

£0^000 

46,000 

43^00 

30,000 

26,500 

w.ooe 

7,900 

60. 000 

46,500 

20,000 

18,200 

20,000 

20.000 

16.000 

12.«00 

.20.000 

<    ir,i99 

86.000 

M,969 

20,000 

19,800 

£0,000 

4r.099 

20,000 

19,200 

20.000 

19,600 

10,000 

10,200 

40,000 

87.200 

15,000 

18.500 

20,000 

20,000 

fUli2,'990 

a,«fi.469 
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FARMERS'  FIRE  INSURANCE  COMPANY 


53  EAST  MARKET  STREET,  YORK,  PA. 

[Incorporated  and  commenced  buslneBS  1858] 
CHAS.  M.  KERR,  President  A.  S.  McCONKET,  Secretary 

INCOME 

Gross  premiums $916, 155  81 

Deduct  reinsurance  premium* $129,722  83 

return  x^remiums    146,639  78 

276,362  61 


Total  net  premiums  written $639, 793  20 

Interest: 

Mortgage  loans $5,507  34 

Collateral  loans    412  91 

Bonds  and  stocks 44, 181  47 

Deposits 2,895  65 

Total 52,997  37 

Rents    3,  979  50 

Farmers  National  Bank  liquidation  dividend 84  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate * $1, 212  00 

Bonds 1,016  25 

2,228  25 


Total  Incoma $699,088  S8 

Ledger  Assets  December  81,  1918 1,  M8, 885  77 


Total   $1>847, 


DISBURSEMENTS 

Losses  lees  discounts  (including  $69,191.78  oc- 

curing  in  previous  years) $324, 894  66 

Deduct    salvage    $2 ,238  86 

reinsurance  received 44,134  03 

■ 46,372  89 


Net  losses  paid  $278,521  77 

Loss  adjustment  expense 9,680  55 

Agents'  compensation  including  brokerage 157,685  84 

Agents'  allowances  4 ,  684  81 

Field  supervisory  expense: 

Salaries  of  field  men 12,099  77 

Expense,  of  field  men 8,409  93 

Salaries  and  fees 21 ,882  63 

Rent 3,000  00 

Furniture  and  fixtures  55  34 

Maps 1 ,906  80 

Inspections  and  surveys 17,879  83 

Federal  taxes 9,638  13 
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Taxes,  licenses  and  fees: 

State,  county,  municipal $9, 188  74 

Insurance  department  2,259  93 

Fire  department  2,836  34 

Fire  patrol  and  salvage  corps 2,473  92 

16,758  93 

Postage,  telegraph,  telephone,  exchange,  express 1,026  83 

Leffal  expense 200  00 

Afh^ertismg    and    subscriptions,    $770.59;    printing    and    sta- 
tionery, $1,577.62  2,348  21 

Agents'  balances  charged  off 728  67 

Miscellaneous 264  67 

Real  estate  repairs  and  expense,  $1,386.46;  taxes,  $901.12 2,287  68 

Oro88  decrease,  by  adfuaiment,  in  hook  value  of  ledger  as96t$, 
via.: 
Bonds 60  67 


ToUl  Disbursements  $M9, 120  96 


BaUnce  $1,898,847  IS 


LBDGBR  ASSBTS 

Book  value  of  real  estate $51 ,  112  92 

Mortgage  loans   99,016  00 

Collateral  loans 7,627  38 

Book  value  of  bonds,  $686,967;  stodcs,  $306,218.84 993,185  84 

Cash  in  company's  offloe 3, 857  42 

Deposits  in  trust  companies  and  banks  on  interest 145,529  94 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1019 94,840  65 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,  1919 3,176  98 


Total   $1,898,847  18 

NON-LBDOBR   ASSBTS 
Interest  due  and  accrued: 

Mortgages $1 ,876  92 

Bonds 10,616  84 

Collateral  loans 92  93 


Total   12, 586  69 

Reinsurance  recoverable  on  paid  losses 3,060  02 

Gross  Assets   $1, 418, 898  84 

DBDUCT  ASSBTS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1919 $3,176  98 

Overdue  and  accrued  intersBt  on  bonds  in  de- 
fault    1,750  00 

Bo^  value  of  bonds  and  stocks  over  market 
value 4,596  34 

Excess  of  loan  over  market  value  of  collateral .  61  00 


Total 9,584  32 


ToUl  Admitted  Assets $1, 404,809  88 
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LIABILITIES 
Losses  and  claims  for  losses: 

Not  yet  due 

Unadjusted  plus  reserve  $5,398.87  for  loeecs 

incurred    prior    to    December    31,     1919, 

of  wbich  nt>  notiee  had  then  been  received. 

Resisted 

Total 

Disduct  reinsurance  in  companies  autlM>rized 
in  New  York 


$2$, 029  %l 

50,572  08 
3,084  00 

$65,686  09 

11,  dM  67 


Net  unpaid  losses  and  claims 

Unearned  premiums 

Deposit  premiiuns  reclaimable 

Salaries  and  miscellaaeous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable 

€>ontiiig^Nii  conunissions  or  other  charges  due  or  accrued 


LiaMHtiBB 
Smplns  ...... 


$74,020  42 

594,096  30 

2,109  76 

8,712  92 

30,000  00 

a,oei  37 

$712,809  7« 
691,  808  76 


Total   $1,404,809  62 


RISKS  AND  PREMIUMS 

Fire  riakB 

In  force  December  31,  1918 $120,S30.823 

Written  or  renewed  in  1919 86,723,«44 

ToUOb $213,054,467 

Deduct  expiralSmuB  And  «ftncel]trtiioti8 85 ,79d .  199 


In  force  December  31, 1919. 
Deduct  amount  reinsured. . . 


17,062,574 


Net  amount  in  force $110, 196,754 


Fremiume 

$1,309,787  60 
ei«,  185  81 

$2,225,943  50 
882,811  94 

$i,84a,134  » 
191,2il  87 

$1,151,919  09 


Perpetual  Risks  not  included  above,  $73,700;  deposits  premiums  on  same,  $2,220.79. 
RECAPlTULATfOK  OF  FlWB  RIBRB  AND  PREMIUMS 


Year 

written 


Gran 
prtmiunas 


Tevuk 


1919    One  year  or  lees 

iJ^g}  Two  years 

agl7 

1918  -  Tluree  years 

1919] 

I9I8 

1917 

1918 

1919, 

1915 

1916 

1917 

1918 

1919 


Four  years. 


Five  years. 


Amount 

charged.  less 

Fraction 

covered 

reinsurance 

unearned 

$32,338,758 

1362,401  77 

1-2 

206,905 

2,644  01 

1-4 

196.936 

2,032  38 

3r4     . 

20.442,238 

186,777  KT 

1-ft 

20,277,007 

204.298  09 

1-2 

23.250,958 

230,944  71 

5-6 

69.822 

422  53 

&*•  ' 

161.936 

904  67 

3-8 

40.107 

661  82 

5-8 

44.67$ 

597  60 

7-^ 

2,629,764 

28.555  24 

1-10 

2.460,866 

26*828  08 

3-10 

•2,873.477 

36.248  51 

1-2 

2.664,772 

3J?.907  81 

r-19 

2,74^.536 

8$..M4  10 

^40 

Totals. 


$110,196,754    $1,151,919  69 


atz 


III!    nu 


ttsaaraed 

$181,200  89 

661  00 

1.^24  29 

3JL,ia9  6$ 

102,149  05 

192,453  93 

-       52  82 

339  25 

413  64 

522  90 

2.855  52 

a.0i8  48 

18.124  26 

23.035  46 

8K,125  1$ 

$094,636  3P 

a: 


GENERAL.  INTBRBOQi^lXMElIflB 

Gross    premiums    and    amessoTentB    (less    reinsurance    and 

premiums)    received   from   organization   ot  company , 

Net  losses  paid   since   organisation    

Dividends  paid   policyholders    since   organisation 

Iiarg«9t  net  aaiount  SnBored  in  any  o«e  hasard 


return 


$1XI,j990.719 

12,586,161 

-  None 

30,000 
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BUSINBdB  IN  THB  STATB  OF  NEW  YOKK 

Fire 

Grom  rlska  written   $21,112,640 

Less  risks  canceled,  $7,040,767;  reinsurance,  f  1,088,029 8,578,796 

Net   risks   written    $12,538,844 

Gross  premiums  on  risks  written $163 ,  886 

Less  retnm  premiums,  946,778 ;  reinsurance,  $18,518 60,286 

Net   premiums   recelTed    $103 ,  100 

Losses  paid    (deducting  salTaee) $40,751 

Iiess  losses  on  risks  reinsured 4,152 

Net  losses  paid   $86 ,599 

Losses   incurred    $39 ,  937 

Less  losses  on  risks  reinsured 4,470 

Net  losses  incurred $36,467 


BCBSDDLB    OP   MOBTOAGSS  OWNBD^  CLASBIFIBD  BT    BVATBB 

Amount  ot 
state  principal  unpaid 

PennsylTania $95,416 

Maryland 800 

Massachusetts 2,800 

Total    $99,016 


fiCHBOULB  OF   COLLATBBAL  LOANS 

Pur  Talaa 

ICiddl«towii  A  SwarUra  Oons  Water  Co  1912  lat  &§....  $10, 060 

Shares  Stk  City  Bank  of  York 460 

tJnftad  SUtes  4th   Lib  bonds  IMS   4i4> 2.000 

Vnltod  SUtes  4th  Ub  bonds  1988  4*4s 800 

ToUIs    $18,780 


SCHBDULB    OF   BONDS   AND    STOCKS   OWNBD 

Book 

Bonds :  ralue 

United   States  Ut   Ub   1947   8Ks 16,000  00 

1st  Lib   conv   1947   4H« 800  00 

8d  Lib  conv  1942  4Via 10.000  90 

8d  Lib  cony  1942  4^s 9.S56  00 

Sd  Lib   1928   4^8 16.200  00 

8d  Lib  1928  4^s 4,762  60 

Sd   Lib   1928  4^ 9,640  00 

4th    Lib    1988    4^s 21.100  00 

4th    Lib    1988    4^8 9.868  OO 

4th    Lib   1988    4^8 9,806  00 

4th    Ub    19S8    4^8 47  4S 

Vie  Lib   192S  4%B 26,000  00 

Vtc    Lib    1928    4%8 4,998  00 

Vic   Lib    1928    4%8 4.990  00 

Vic    Lib    1928   4^8 4.976  00 

cert  of  Indebt  series  B  1920  4ViB 28.000  00 

cert  of  Indebt  series  T  J  1920  4Hb 28.000  00 

War   Saving   sUmps   1923 834  00 

City  of  Rio  do  Janeiro  Brazil  ser  ext  1931  6s 7.660  00 

Dominion   of  Canada  1929   6Hb 4.850  00 

Kingdom  of  Sweden  1939  Os 6.966  00 

Republic  of  Cuba  ezt  debt  1949  68 9,860  00 

United  Kingdom  of  Ot  Brit  ft  Ire  notes  1920     6^ 4,925  00 

AtlanU  ft  Cbsrlotte  Air  Line  Ry  1st  mtg  1944  68 16,000  00 

B  ft  O  R  R  Pitts  L  B  ft  W  Va  sys  rfdg  mtg  1941  4s....  4.666  26 

B  ft  O  R  R  rfdg  ft  gen  mtg  1996  58 10.000  00 

Chic  Ind  ft  Louisv  1st  ft  gen  mtg  1966  6« 9.860  00 

Chesapeake  ft  Ohio  conv  1980  4^8 6.7S7  60 

Col  Ry  ft  Pow  ft  Light  ref  ft  ex  mtg  1940  68 4,800  00 

C  R  I  ft  P  Ry  l>t  ft  rfdg  1984  4s 880  00 

Ind  Union  Tnc  Co  1st  mtg  1988  6s 8,660  00 


llark«it       Amount 

valno         loansd 

Rats 

86.000     14,827  88 

8 

810           500  00 

6 

1.860       2.200  00 

6 

279 

88,949     87,627  88 

rsD 

Par 

Market 

Talne 

Talue 

I6.0QO 

86.000 

800 

286 

10,000 

10,009 

10.000 

9.800 

16.200 

16.800 

6,000 

4,760 

10.000 

9,500 

21,100 

21,100 

10.000 

9.800 

10,000 

9.300 

60 

46 

85,000 

26.000 

6.000 

6,000 

6.000 

6,000 

5.000 

6.000 

28.000 

28.000 

28,000 

28.000 

1.000 

870 

8.000 

7.600 

5.000 

6.060 

7.000 

6.720 

10.000 

9.200 

6.1000 

4.960 

15.000 

14.260 

5.000 

8.560 

10.000 

8.100 

10.000 

8.000 

7.000 

6.670 

5.000 

4.000 

1.000 

710 

10,000 

6.400 
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Bonds: 

Jamestown  PUkln  A  Clearfleld  1st  mtg  1K9  4r 

Kansas  CItjr  Ter  Ry  notM  IMS  Cs 

Kansas  City  Ter  Ry  notes  1«28  6s 

Lehigh  Val  gm  cons  2001  4s 

Lehigh  Valley  gen  cons  coupon  tOOS  4s 

Molkan   4b  Texas   Ry   notes  ext  1915  Ss 

llacon  Ter  Co  Ist  mtg  IMS  5s 

Northern  Central  series  A  2d  mtg  192S  6s 

Northern  Cent  cons  gen  mtg  192S  4^s 

N  Y  Cent  R   R  con«  19M  4s 

Northern  Ohio  Ry   Ist  mtg  1945  5s 

New  Orleans  Ry  ft  Lt  Co  ref  4k  gen  1949  6s 

Phlla  ft  Bait  Cent  R  R  Ist  mtg  IMl  4s 

Pennsylvania  Co  tr  cert  1M2   4fl 

Pennsylvania  R  R  gen  mtg  1968  5s 

Philadelphia  Co  cony   deb  1922  5s 

Phlla  ft  Garrettford  8t  Ry  1st  mtg  1966  Se 

Potomac    Valley    1941    58 

Reading  Co  equip  1M6  4Ha 

Read  Co  ft  Phlla  ft  Read  C  ft  I  Co  geu  199T  4fl 

Toledo  Trac  L  ft  P  Co  notes  1920  7s 

Trl-Clty  Ry  A  Light  Co  col  trust  1st  Hen  IMS  6s 

WIchlu  Union  Terminal   Co  IMl  4Hs 

York  Railways  Co  1st  mtg  19S7  6s 

American  Tel  ft  Tel  Co  notes  1924  6s 

American  Ice  Co  1st  ft  gen  mtg  1942  6s 

Bethltfkmn  Steel  Co  1st  lien  ft  rtdg  1942  6s 

Central  Market  House  Co  York  Pa  1939  4s 

Bmplre  Qas  ft  Fuel  Co  1st  ft  col  tr  in6  6s 

Erie  Lighting  Co  1st  mtg  1967  5s 

Oreen  Star  Steamship  Corp  Ist  Hen  marine  equip  19tS  7b 

Jamaica  Water  Supply  Co  notes  1920  6s 

Klngsport  Utilities  Inc  Ist  mtg  1927  Ce 

Logan  Co  L  ft  P  Co  Ist   19S4  Ce 

Laclede  Gas  Lt  Co  ref  ft  eact  mtg  1984  5s 

Lykens  Val  Ught  ft  Pow  Co  let  mtg  1945  6s 

Massillon  Blec  ft  Gas  Co  1st  mtg  1966  5s 

New  York  Tel  Co  deb  1949  68 

Ohio  State  Tel  cons  ft  rfdg  mtg  1944  6s 

Ohio  SUte  Tel  Co   notes  1922  7s 

Old  Ben  Coal  Corp  1st  mtg  ser  1924  6s 

Parr  Shoals  Pow  Co  1st  mtg  1962  5s 

Phlla  Elec  Co  Ist  mtg  1966  58 

Ralston    Purina    Co   notes   1924    6s 

Ralston  Purina  Co  notes  1925  6s 

Roanoke  Water  Works  Co  1st  mtg  1926  6s 

United  Iron  Works  Inc  1st  1996  7s 

Vir   Alberene   Corpn   notes   1922  6e 

Virginia  Alberene  Corpn  notes  1920  6s 

West  India  Sugar  Plnance  Corp  1929  78 

York  Gas  Co  York  Pa  Ist  1941  5s 

York  Hotel  Co  Yortc  Pa  let  1926  Rs 

Stocks: 


6')5    Pennsylranla     

125    First    National    York    Pa 

Guardian   Trust    Company    York    Pa 

York    County    National    York    Pa 

York    National    York    Pa 

Carlisle  Avenue  Market  ft  Storage  Co  York  Pa. 

Certain-teed    Products    Corp    pfd 

General   Adjustment  Bureau   N   Y  C 

Southern   Adjustment   Bureau  Atlanta   Ga 

York   GsH   Company   York  Pa 

York    Water    Company    York    Pa 


1000 
60 

1042 

100 

25 


9 
6 

7 
10 
19 

4 

10 


IS 
4 
9 
9 
9 
9 
4 
7 
9 
4 

24 
2 
1 
9 
9 
6 
4 

10, 

10 
4 
4 
4 
9 
4 
2 
9 
9 
7 

15 
4 
I 

10 
9 

8 
8 
4 
12 
4 
4 

21 
10 


Book 

value 

SOO  00 
000  00 
800  00 
000  00 
748  16 
887  60 
000  00 
000  00 
000  00 
200  00 
•86  00 
200  00 
SOO  00 
7S7  60 
900  00 
676  00 
690  00 
260  00 
787  60 
S26  00 
947  60 
960  00 
460  00 
287  50 
988  17 
912  60 
860  00 
000  00 
000  OO 
400  00 
9C7  60 
960  00 
400  00 
760  00 
000  00 
700  00 
720  00 
000  00 
020  00 
900  00 
000  00 
800  00 
400  00 
969  73 
673  75 
000  00 
960  00 
000  00 
975  00 
860  00 
200  00 
000  00 


1575 
UK 


83.845  68 

23,728  36 

28.00S64 

2.130  00 

49.267  06 

1.000  OO 

2.462  60 

100  00 

100  00 

78.706  62 

87,876  00 


Par 
value 

10,000 

6,000 

8.000 

10,000 

20.000 

5,000 

10.000 

3,000 

1,000 

15,000 

5,000 

10.000 

10.000 

10.000 

10.000 

6.000 

8,000 

10.000 

6.000 

86.000 

3.000 

8,000 

10.080 

10.000 

7.000 

6,000 

1,000 

10.000 

10,000 

6.000 

6.000 

6.000 

10.000 

6.000 

2.000 

10,000 

10.000 

7.000 

16,000 

6.000 

1.000 

12.000 

10,000 

1.000 

9.000 

8.000 

6.000 

12.000. 

6.000 

6.000 

21.200 

10.000 


30.250 

12.500 

26,000 

1.000 

26,050 

1,000 

2.600 

100 

100 

78.760 

87.S7S 


Market 
Talae 

7.900 
6.000 

8,160 
8.100 
16,200 
1.600 
9.008 
3.060 


U.400 
4,050 
4.800 
8.800 
8.700 
9.600 
4.600 
7.280 
9.800 
4.760 

81.760 
3.000 
L900 
8.800 
9.000 
8,980 
6.000 


10,  < 
9,960 
4.400 
4,960 
6.000 
8.600 
4.760 
1.860 
8.700 
8.800 
7,000 

13.760 
6.000 
1.000 
9.480 
9.600 
960 
8.640 
8,000 
4.860 

U,000 
5.000 
8.000 

81.900 
9.100 


28.485 

16.260 

S5.000 

2.640 

40.638 

1,000 

2.260 

100 

100 

67,726 

146.790 


Totals     8998,188  84 


3978.475 


8988.689 
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FIREMEIf'S  MUTUAL  INSURANCE   COMPANY 


:10  WEYBOSSET  STREET,  PROVIDENCE,  R.  I. 

[Incorporated  and  commenced  business  1854] 

PREDERICK  W.  MOSES,  President  CHARLES  O.  EASaX)N.  Secretary 

INCOME 

Gross  premiums   $2,475,473  16 

Deduct  return  premiums 128, 835  93 

'    Total  net  premiums  written $2,346,637  23 

Interest: 

Bonds   and  stocks $118,715  08 

Deposits 12,980  86 

From  other  sources 7  92 

Total 131,703  66 

Federal  refund  of  taxes 8 ,  163  51 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  vis.  t  Bon^ . .  93  75 

Total  Income 92,486»59S  10 

Ledger  Assets  December  SI,  1918 8,098,64t  S7 

Total    $5,515,140  02 

DISBURSEMENTS 

Losses  less  discounts  (including  $21,250.08  oc- 
curring .in  previous  years) $223,086  25 

Deduct  salvage 61  25 

Net  losses  paid $223,025  00 

Agents'  allowances 10  00 

Field  supervisory  expense: 

Salaries  of  fteld  men 6,470  81 

:E:xpen8e  of  field  men 3,Q75  76 

Executive,  traveling  expense  of  others  than  field  men 13,007  09 

Salaries  and  fees 53,971  69 

Rent 7,465  92 

Furniture  and  fixtures 2,jJ66  48 

Inspections  arid  surveys 45, 184  14 

Federal  taxes 4,222  71 

Taxes,  licenses  and  fees:  ..  ,.j 

State,  county,  municipal $24,813  15 

Insurance  department  280  00 

Fire  department   549  42 

Fire  patrol  and  salvage  corps 198  63 

All  other  except  real  estate 428  71 

26,269  91 

Postage,  telegraph,  telephone,  exchange,  express 2,091  71 

Legal  expense .< 1,910  27 

Advertising   and    subscriptions,    $637.21;    printing   and   sta- 
tionery, $3,262.56 >  .3.899  77 

MisceUaneouB 92  09 
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Unabsorbed  premium  deposit  to  policyholders 1 ,629,258  62 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  vie:  Stocks. .  6,000  00 

Qros8  decrease,  by  adjuatment,  in  hook  value  of  ledger  aesete, 
vie,r 
Bonds 7,763  04 


Total  Disbursements  |S» 0S5,986  00 


Balance   $S,  479i  816 


LEDGER  ASSETS 

Book  Talue  of  bonds,  $2,107,783.25;  stodcs,  $686,172 $2,783,055  25 

Deposits  in  trust  companies  and  banks  on  intereet.  / 547,228  06 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1919 148,032  21 


Total   $3,479,916  68 

NON-LEDGER    ASSETS 
Interest  due  and  accrued  on  bonds 26,934  05 


Gross  Assets  $S,  606, 148  57 

DEDUCT  ASSETS'  NOT  ADMITTED 

QFcrdue  and  accrued  interest  oa  bonds  in  de- 
fault    $700  83 

Book  value  of  bonds  and  stocks  over  market 
value 134,042  76 


Total 134,743  68 


Total  Admitted  Assets $S»871,4a6  99 

LIABILITIES 

Losses  and  claims  for  losses: 

Due $4,420  89 

Unadjusted  plus  reserve  $800.73  for  losses 
incurred  prior  to  December  31,  1919,  of 
which  no  notice  had  then  been  received..  31,860  63 


•Net  unpaid  losses  and  claims $36,281  52 

Unearned  premiums 1 ,655,003  98 

Salaries  and  miseellaneous  accounts  due  or  accrued 639  58 

Estimated  amount  of  taxes  hereafter  payable 34,800  00 


LUMUties    $1,786^796  08 

Suxpltts  1, 644,680  91 

Total $3,  S71, 406  99 

RISKS  AND  PREMIUMS 

NotQior 
contingent 
Fire  riik«  Pnadvam  pniuuaM 

In  forae  Deoember  31. 1918 S398.144.121      $2,883,863  40    $14,416,817  45 

Written  or  renewed  in  1919 337.476,060        2,476,473  16      12,377.366  80 

ToWi $786,620,171       $6,368,836  66    $96,704,183  25 

DeductexpirationeAndeancelUtiOBe. ...       277,967,72$        3.083,014  73      10.166.078  66 

In  foree  Deoember  31,  1919 $467,662,448      $8,826,821  92    $16,629,109  60 


ft&8  FiKBMBN's   MUTUAI.    IWSUBAWCB    CoMPAHT  [1919 


Bonds:  TaJue 

aty  of  Baltimore  paving  1951  tei 24.400 

City  of  8t  Louia  19S6  4Ht S6,000 

BOtyn  Rapid  Transit  Co  not«  1921  7a 10,500 

Chic  Burl  ft  QHlncy  R  R  1949  2Vi8 4,000 

Chic  Mil  ft  8t  Paul  Ry  2014  5b 2.600 

Colttmbua  Street  Ry  19S2  5« 10,000 

Detroit  United    Railway   1932  4He 9.426 

Bast  St  Louis  ft  Suburban  Oo  1922  6s  10.000 

Ga  Ry  ft  Blec  Co  Ist  con  1922  6s 26.000 

Interborough  Rapid  Transit  Co  1st  ft  rfd  mtf  1900  6s..  24.126 

Lake  Bbore  ft  Mich  Sou  Ry  19XB  4s 25.000 

Long  Island  R  R  Co  rf d  1949  4b 10.000 

Un  Blec  Ry  ft  Light  Co  rfd  ft  ext  mtg  1921  4Sfcs 22.000 

NTNHftHRR  conv  ileb  194S  Os 9.000 

Nor  Pac— Great  Northern  Rys  1921  is 56.000 

Rhode  Island  Suburban  Ry  1960  48 42.640 

Toledo  Terminal  R  R  1967  4)is 11.000 

United  Traction  ft  Blectric  Oo  1988  5s 20.000 

American  Telep  ft  Teleg  Co  1982  4Hs 10.600 

American  Tel  ft  Tel  Co  1946  Ss 17.040 

Bell  Telephone  Co  of  Canada  Ltd  1928  6s 24.625 

Osntral  III  Ught  Co  1st  rfd  iDt«  1942  6s 4,100 

Cltlsens  Gas  Co  of   IndlanapoTls  1942  5s 26.125 

Commonwealth  Bdlson  Go  1st  mtg  1942  ta 26.000 

OoBsol  Qaa  Blec  L  ft  Pow  Co  1926  4^ 22,260 

Consumers  Power  Co  1st  lien  ft  rfd  1986  5s 9.060 

Cumberland  Tolep  ft  Teleg  Co  1st  ft  gen  1987  6s 25,000 

Detroit  Bdlson  Co  1st  rfd  mtg  1940  5b 15,000 

Detroit  Edison  10  yr  conv  d«bi  1928  7s 26.000 

East  St  Louis  Ught  ft  Power  Co  1940  6s 24.000 

Bastem  Michigan  BdISM  Co  IMl  6a 2S,QI0 

Indiana  Lighting  CO  1st  mtg  1958  4s .U.276 

Indianapolis  Gas  Co  1962  6s 24.825 

Milwaukee  Gas  Ught  Co  19CT  4s 22,276 

Mlnnaapolfs   G«n   Blec   Co   1984   5s 26.000 

Narmgansett  Electric  Lighting  Co  cout  1921  7s 6,260 

'N«w  York  ft  Westchester  Lighting  Co  2004  4s 20.000 

OhUrio  Power  Co  of  Niagara  FMls  1942  6s 22.984 

ProTldence  Gas  Oo  conv  1922  7s 2.800 

Salmon  River  Power  Co  1st  mtg  1962  6s 28.825 

United  Electric  Co  of  N  J  1949  4s 18,700 

UUh  Light  ft  Power  Co  consol  mtg  1920  4s 21.260 

West  Penn  Power  Co  1st  mtg  ser  A  194I  9m 24.126 

Western   Blectric  Co  1922  6s 25,000 

Stocks: 

200    At  Top  ft  Santo  Fe  Ry  pfd 20,000 

800    Chic  ft  Northwestern  Ry  com 84.006 

100    Chic  Mllw  ft  St  Paul   Ry  pfd 10.000 

100    Chic  Mil  ft  St  Paul  Ry  eom 10.000 

100    Cleveland  Cln  Chic  ft  St  Louis  Ry  pfd 5.600 

44    Cleve  Cln   Chic  ft   g^  Louis  Ry   com 1,540 

100    Detroit  Hillsdale  ft  Southweatem  R  R  com 10.000 

100    Port  Wayne  ft  Jackson  R  R  pfd 10,000 

197    Great    Northern    Ry    pfd 84,760 

100    Hereford   Railway   com 5.000 

SOO    Manhattan   Ry  com 20.000 

100    Old    Colony   Railroad   com 10,000 

200    Pittsburg  Bessemer  ft  L«ke  Erie  R  R  com 8,000 

400    Pittsburg  McKeesport  ft  Tough logheny  R  R  eom —  26.000 

140    St   Louis  BHdge  Co  1st  pfd...v 14.000 

60O    Union    Pacific    R    R    pfd 40.000 

120    Upper  Coos  R  R  com 12.000 

272    West  End  St  Ry  com 14,260 

100    Blackstone   Canal   National    Bank   com 2,600 

200    National  Bank  of  Commerce  eom 10,000 

SO    Union  Ttust  Co  com 2.640 

440    American  Tel  ft   Tel   Co   com 62.800 

200    Consumers    Power    Co    pfd 19,000 

100    Gold  ft  Stock  Tel   Co  com 10.000 

200    Michigan    Ught    Co    pfd 19.800 

760    Narragansett  Electric  Lighting  Co  com 62.260 

280    New  Bng  Tel  ft  Tel  Co  com 28.087 

680    Providence  Gas   Co   com....:.., 28,500 

120    Pullman  Co  com 12,000                11.000                 lg.981 

25C    Standard  Oil  Co  of  N  Jer  pfd 28,500 


Par 

Maiksc 

value 

value 

26.000 

11.881 

26.000 

28.818 

10.600 

6w8M 

4,000 

2,128 

2,600 

2.189 

10.000 

8.208 

10,000 

T.M 

10.000 

%,m 

28.000 

22.689 

26.000 

17.2H 

26.000 

28.589 

10,000 

7.899 

25.000 

11.099 

8.000 

6.M 

65.000 

52.868 

62.080 

10.180 

U.00O 

8.S20 

20.000 

18. 8H 

18.800 

IS.4S4 

18,000 

18.899 

85,000 

22.881 

5.000 

4.489 

15.000 

88.088 

26»00O 

tt.689 

16.000 

11.881 

10,000 

8.109 

85.000 

tt.8M 

U.000 

U.868 

26.000 

17.2W 

26.000 

22.260 

26.008 

24.689 

15.800 

10.609 

26.080 

22.188 

26.000 

22.890 

K,080 

M.088 

6.250 

7.812 

9.000 

17.898 

«.ooo 

tt.8g8 

8.800 

9.981 

80.00O 

28.189 

26.000 

28.S9 

25.000 

19,1» 

K.OOO 

B.ni 

26.000 

M.118 

e 
88.000 
80.000 

21.809 

88.889 

10.000 

8.889 

10,000 

6.899 

10.000 

8.999 

4.400 

1.981 

10,000 

1.899 

10.000 

18.298 

28.700 

18.XIS 

10.000 

5.489 

28.000 

18. 899 

10.800 

10.209 

10.000 

5.299 

20.000 

22.899 

14.000 

11.689 

60.000 

•8.809 

18;  800 

18.889 

12.888 

i2.1»l 

2.888 

<.88> 

18.000 

18L889 

8.000 

2.SI4 

44.800 

n.m 

20.008 

n.899 

10.008 

10.899 

18.000 

10.889 

87.600 

64.218 

ToUU  82.781,866  81.881.698 
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Bonda:  t«.1u« 

City  of  Baltimore  paring  1961  tei 24.4M 

Clt7  of  St  LAUia  1936  4%« S6.000 

Blkyn  Rapid  Trangit  Co  nou  1921  7a 10,600 

Chic  Burl  ft  QtHncy  R  R  1949  V^s 4.000 

Chic  Mil  ft  St  Paul  Ry  2014  6b 2.60O 

Colurabua  Street  Ry  1922  58 10.000 

Detroit  United   Railway   1932  4%» 9.426 

East  6t  Loula  ft  Suburban  Go  1932  6a  10.000 

Oa  Ry  ft  Elec  Oo  lat  con  1932  6b 26.000 

Interborotttfi  Rapid  Transit  Co  Ist  ft  rfd  mts  19M  6b..  24.926 

Lake  Shore  ft  Mich  Sou  Ry  1928  4b 26.000 

Long  laland  R  R  Co  rfd  1949  4b 10.000 

Mil  Elec  Ry  ft  Light  Co  rfd  ft  ext  mtg  1921  4ViB 22,000 

NTNHftHRR  conv  deb  194»  U 6,000 

Nor  Pac— Great  Northern  Rys   1921   48 65.000 

Rhode  Ifland  Suburban  Ry  1950  '48 42.640 

Toledo  Terminal  R  R  1967  4^8 11.000 

United  Traction  ft  Electric  CO  1988  6b 20,000 

American  Telep  ft  Teleg  Co  1938  4V&a 16.600 

American  Tel  ft  Tel  Co  1946  Sa 17.640 

Bell  Telephone  Co  of  Canada  Ltd  1926  6a 24.626 

Central  III  Ught  Co  lat  rfd  nts  1948  6a 4,600 

Cltliena  Oaa  Co  of   IndlanapoTIa  1942   5a 26.126 

Commonwealth  Bdtoop  Co  Ut  ntg  1948  6a 26.000 

Oonaol  Oaa  Blec  L  ft  Pow  Co  1986  4Ha 22.460 

Oonaumers  Power  Co  lat  Hen  ft  rfd  1986  5b 9,960 

Cumberland  Telep  ft  Teleg  Co  lat  ft  gen  1987  6a 26.000 

Detroit  Bdlaon  Co  lat  rfd  mtg  1940  6a 16.000 

Detroit  Ediaon  10  yr  conv  debt  1928  7a 26.000 

Eaat  St  Loula  Ught  ft  Power  Co  1940  Sa 24.000 

Bastem  Michigan  Bdlaon  Co  mi  6o 26.090 

Indiana  Ughtlng  Co  let  mtg  1968  4a ,12,276 

Indtanapotla  Oaa  Co  1962  5b 24.626 

If ilwaukee  Oaa  Ught  Co  1927  4b 28,876 

Mlnooapolta  Gen    Elec   Co   1934   6b 26,000 

Narraganaett  Electric  Lighting  Co  conv  1921  7a 6,250 

Mow  York  ft  Weatcheater  Lighting  Co  2004  4a 20,000 

Ontario  Power  Co  of  Niagara  Fails  1942  6b 28.964 

Providence  Oaa  Go  conv  1922  7a 8,800 

Salmon  River  Power  Co  lat  mtg  1952  6a 26,926 

United  Electric  Co  of  N  J  1949  4b 88,700 

Utah  Light  ft  Power  Co  conaol  mtg  1930  4b 21.260 

Weat  Penn  Power  Co  lat  mtg  ser  A  1946  Oa 24,126 

Western   Electric  Co  1922  6a 26.000 

Stoeka: 

800    At  Top  ft  Sante  Pe  Ry  pfd 80,000 

600    Chic  ft  Northweatem  Ry  com 64,006 

lOO    Chic  Milw  ft  St  Paul  Ry  pfd 10.000 

100    Chic  Mil  A  St  Paul  Ry  com lO.OOO 

100    Cleveland  Cln  Chle  ft  St  Loula  Ry  pfd 6.600 

44    Cleve  Cln   Chic  ft  STt  Loula  Ry  com 1.640 

100    Detroit  Hillsdale  ft  Southweatem  R  R  oom 10.000 

100    Fort  Wayne  A  Jaekaon  R  R  pfd lO.OOO 

?97    Oreat    Northern    Ry    pfd 84.760 

lOO    Hereford   Railway  com 6.000 

200'  Manhattan  Ry  com 20.000 

100    Old   Colony    Railroad   com 10.000 

200    Pittsburg  Beaaemer  A  Lake  Brie  R  IR  com 6,000 

400    Pittsburg  McKeeaport  ft  Toughlogheny  R  R  com —  26,000 

140    8t   Louis  Bridge  Co  1st  pM...v 14,000 

600    Union    Paelflo   R    R   pfd 40.000 

180    Upper  Coos  R  R  com ., 18.000 

272    West  End  St  Ry  com 14.860 

100    Blackstone   Canal    National   Bank   com 2.600 

800    National  Bank  of  Commerce  com 10,000 

SO    Union  Trust  Co  com 8,640 

440    American  Tel   ft   Tel   Co   com 62.800 

200    Consumera    Power    Co    pfd 19,000 

100    Gold  ft  Stock  Tel  Co  com 10.000 

200    Michigan    Ught    Co    pfd 19,800 

750    Narraganaett  Electric  Lighting  Co  com 52.860 

280    New  Bng  Tel  ft  Tel  Co  oom 26.087 

680    Providence   Gas   Co   com. ...:.., 26,600 

180    Pullman  Co  com 12.000 

26C    Standard  Oil  Co  of  N  Jer  pfd 28.600 

ToUls  82.T8S.966 


Par 

Maikst 

value 

value 

26.000 

14.909 

86.000 

86.060 

10.600 

I.I69 

4.000 

8.120 

2.600 

1.100 

10.000 

8.100 

10,000 

T.409 

10.000 

6.189 

26.000 

81.601 

26.000 

17.160 

26.000 

21.509 

10.000 

7.899 

25.000 

11.009 

6,000 

6.M 

66,000 

a.869 

62.600 

».U9 

u.ooo 

8.S80 

20.000 

10.091 

16.800 

15.464 

18.000 

16.889 

26.000 

11.009 

6.000 

4.409 

26.000 

tt.069 

26»000 

tt.6iO 

86.00O 

11,009 

10.000 

9.109 

86.000 

a.009 

U.OOO 

11.869 

26.000 

i7.ei 

26.000 

tt.260 

26,000 

24.609 

16,000 

10. 600 

26.000 

21.189 

26.000 

28.000 

26.000 

M.009 

6.260 

7.611 

26.000 

17.610 

«.ooo 

n.600 

8,800 

9.064 

so.ooo 

16.709 

86,000 

16.2W 

26.000 

19.169 

26.000 

B.7W 

26.000 

M.1i9 

19.  ow 

M.899 

60,000 

60.009 

10.000 

8,900 

10.000 

6.899 

10,000 

6.869 

4.400 

1.981 

10.000 

7,899 

10.000 

U,899 

29.700 

11.18 

10.000 

6.499 

20,000 

16.060 

10,000 

16.110 

10.000 

6.899 

20.000 

11.091 

14.000 

n.no 

60.000 

•6.600 

18,000 

11*000 

18.000 

11.  If* 

2.600 

4.800 

10.000 

tt.000 

8.000 

8,8I« 

44.000 

46.100 

20,000 

IT.OW 

10.000 

1O1400 

20.000 

16.800 

n.6oo 

SO.  IS 

2t.00O 

1I.T19 

26.600 

».7« 

11.000 

1S.90I 

16.000 

16.760 

8i.tti.no 

tt.«4Lm 
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Postage,  telegraph,  telephone,  exchange,  express 1,  896  25 

Legal  expense  186  22 

Advertising  and   subscriptions,  $1,370.17;   printing  and  sta- 
tionery, $1,893.73 3,263  90 

Agents'  balances  chained  off 35  68 

Investment  expense   144  20 

Repairs  on  company's  building 20, 587  22 

Real  estate  repairs  and  expense,  $3,684.79;  taxes,  $1,146.80...  4,831  59 

Dividends  to  policyholders. 64,312  32 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    $34  96 

Stocks  240  35 

275  31 

Oro88  decreoBe,  by  adjustment,  in  hook  value  of  ledger  asaets, 
vus.: 

Real  estate   1,  000  00 

Total  Disbursements  $878, 551  88 

Balance  $875,108  81 

LBDG1SB  ASSETS 

Book  value  of  real  estate $55, 000  00 

Book  value  of  bonds,  $196,705.36 ;  stocks,  $68,720.50 266, 426  85 

Cash  in  company's  office 467  79 

Deposits  in  trust  companies  and  banks  on  interest 7, 808  77 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 46, 399  80 


i^>^ 


Total   $875, 10ft  81 

NON-LSDGBR  ASSETS 

Interest  ftocrued  on  bonds 8, 136  64 

Rents  due 283  00 

Reinsuranoe  recoverable  on  paid  losses 3,496  60 

Gross  Assets  $888,018  45 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  and  stocks  over  market  value 12, 213  35 

Total  Admitted  Assets $369, 805  10 

LIABILITIES 

Losses  and  claims  for  losses: 

Unadjusted  plus  reserve  $2,173.13  for  losses 
incurred  prior  to  December  31,  1919,  of 
which  no  notice  had  then  been  received. .         $20,306  T3 

Deduct  reinsurance  in  companies  authorized 
in  New  York 5  46 

Net  unpaid  losses  and  claims $20,  301  27 

Unearned  premiums 248, 948  10 

Dividends  declared  and  unpaid  to  policyholders 2,531  52 

Salaries  and  miscellaneous  accounts  due  or  accrued 694  80 

Estimated  amount  of  taxes  hereafter  payable 7, 000  00 

LiabiUties  $279,475  68 

Surplus 90, 889  41 

Total  $889, 805  10 


1919]  FiTCHBUBG  MUTUAI,   FlEB   In8UKA.NC£   Co. 


lOOl 


RISES  AND  PBEMIUMS 


Fire  risks 

In  force  Deoember  81,  1918 $37,288,446 

Written  or  renewed  in  1919 40.148.866 

Totals $77,437,312 

Deduct  exiurations  and  oanoeUations'. ...  34 .  690 .  990 

In  foroe  Deeembor  31.  1919 $42,746,322 

Deduct  amount  reinsured 9,784,623 

Net  amount  in  force $32,961 ,699 


Premiums 

$493,954  97 
533.707  46 

$1,027,662  43 
442.774  20 

$584,888  23 
99.332  26 

$485,555  97 


Notes  or 
oontincent 
premiums 

$493,954  97 
533.707  46 

$1,027,662  43 
442.774  20 

$584,888  23 


$584,888  23 


written 

1919 
1918 
1919 
1917 
191$ 
1919 
1916 
1917 
1918 
1919 
1916 
1916 
1917 
1918 
1919 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Term 


One  year  or  less . 
Twoyeitts 


Three  years. 


Four  years. 


Five  years. 


Totals. 


Gross 

Amount 

premiums 
cnarced.  less 

Fraction 

Fk-emiums 

covered 

reinsurance 

unearned 

unearned 

$25,516,499 

$371,043  75 

1-2 

$185,521  88 

627 

9  54 

1-4 

2  39 

1.012 

15  37 

9^ 

11  53 

2.954,629 

29.812  96 

1-6 

4.968  83 

2.139.589 

85.716  30 

1-2 

17.858  15 

8.059.625 

45.829  66 

5-6 

38,191  38 

164 

2  45 

1-8 

31 

135 

1  49 

3-« 

56 

274 

3  19 

5-8 

1  99 

150 

1  86 

7-8 

1  19 

13.953 

146  81 

1-10 

14  63 

14.602 

151  64 

3-10 

45  49 

15.930 

167  19 

1-2 

83  60 

36.806 

715  57 

7-10 

500  90 

107.804 

1.939  19 

9-10 

1.745  27 

$32,961,699   $485,555  97 


$248,948  10 


GENERAL  INTERROGATORIES 

Gross    premlmns    and    assesBments    (less    reinsurance    and    return 

premiums)   received   from  organisation   of  company 

Net  losses  paid  since  organization ■ 

Dividends  paid  policyholders  since  organisation 

Largest  net  amount  insured  in  any  one  hazard 

BUSINB&B   IN  THE  STATE   OF  NEW  YORK 

Gross  risks  written   

Less  risks  canceled,  $563.625 ;  reinsurance.  $91,500 

Net    risks    written 

Gross  premiums  on  risks  written   

Less  return  premiums.  $1,673 ;  reinsurance,  $885 

Net  preminms  received 

Losses  paid  (deducting  salvage) 

Less  losses  on  risks  reinsured 

Net  losses  paid  

Losses  Incurred 

Less  losses  on  risks  reinsured 

Net  losses  incurred 


$7,029,411 

8,283,680 

1,896.166 

10,000 


Fire 

$3,210,048 
656.125 

$2,564,923 


$88,889 
2,668 


$80,781 


$9,888 
127 


$9,261 


$10,012 
127 


$9,885 


S>BOIAL    DBP08IT    SCBBDULB    SHOWING    DEPOSITS    OR    INVBSTMINTS    NOT    HbLD    FOR 
THR  PROTBCTION  OF  ALL  THB  POLICY HOLDBRS  OF  THB  COMPANT 


State 
C^eorgla 


Par  value  of 
deposit 

$10,000 
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ScHBDULi  or  Bonds  and  Stocks  Ownbo 


Bonds: 

United  States  Isi  Ub  conv  1942  4^4* 

2d  Lib  conv  INS  4)4b 

3d   Ub  U28  4)4b 

3d    Ub    1938   4%« 

4th   Lib  1988   4^ 

4th    Lib    1938    4V4» 

6th    Lib    1923   4%B 

War  Savings  stamps  1928  

Brockton  Mass  1918  4s 

Cordele  Ga   sew   tt  wat   1932   6s 

FItchbarf  Mass  water  loan  1922  4s 

Pltchourg   Maks    1^83  48 

Holyoke  Mass  1927  4s 

Lockport  N  Y  1922  4^8 

Maiden  Mass  1924  4s 

Marietu  Ga  water  1989  6s 

MassachuaetU    water   1936    8\6s 

8(  henectady    N   Y  grade   croMlng   1928   4s 

Taunton    MasA  1938  48 , 

Boston  ft  Albany  R  R  Imp  1936  4s 

Baltimore  ft  Ohio  R  H  1993  4^8 

Baltimore  ft  Ohio  R  R  sec  gold  1929  «a 

Cleveland  Clncinnitl  Chicago  ft  St  Louis  1929  <s 

Vltchburg  Railroad  1926  4s 

Piichburg   Railroad   1927  4e 

Maine  Central  R  R  1936  68 

Northern  Pac  ft  Ot  Northern  Jt  C  B  ft  Q  coll  1921  i».. 

American  Telephone  ft  Telegraph  Co  conv  1926  6e 

■dlson  Electric  Illuminating  Co  of  Boston  1922  8r 

Pltchburg  0*8  ft   Electric   Ught  Co  1923  8s 

Illinois    Steel    Cb    1940   4%s 

Maiden  ft  Melrose  Oas  Ught  Co  1924  «s 

Massachusetts  Lighting  Co  1924  7s 

New  Bedford  Oas  ft  Edison  Light  Co  1988  Cs 

New  York  Telephone  Co  1949  6s 

Potomac   Electric   Power  Co  1928  6s 

Rochester   Railway   ft   Ught  Co  1921  7s 

Salem  Electric  Ught  Co  1923  8S 

Swift   ft  Co   1921   8s 

Worcester  Suburban   Electric   Co   1921   7s 

Stocks: 

25  Atchison   Topeka  ft   Santa   Fe 

60    Boston  A  Maine  R   R 

100  Boston  ft  Maine  lat  pfd  class  A   (Fitchburg   R   R) 

26  Chicago  ft  Nortkweatem  Ry   com 

26  Delaware   ft   Hudson   Co 

26  Great   Northern    Ry    pfd 

26  Louisville  ft   Nashville   R   R 

26  New   York  Central   R   R 

100  New  York  New  Haven   ft  Harford  R  R 

26  Northern    Paolflc    Ry 

126  Pennsylvania    R   R 

26  Southern    Pacific    Co    com 

25  Union   Pacific   R    R   com 

3r.  Fitchburg  &*nk  ft  TruHt  Co 

16  Springfield  Ssfe  Deposit  ft  Trust   Co 

26  BdUon    Electric    Illuminating    Co   Boston 

f.O  Lehigh    Vslley    CosI    Salra    Co 

25  Western    Union   Telegraph    Co 

Totals       


Book 

Far 

Maxfeat 

value 

value 

value 

82.760  00 

I2..780 

12.760 

2.157  96 

8.280 

2.092 

6.000  00 

6.000 

6.000 

9.826  00 

10.000 
10,000 

9.600 

10.000  00 

10.000 

14.029  26    • 

16.000 

18.960 

16.000  00 

16.000 

15.000 

417  00 

60O 

486 

6.000  00 

6.000 

4.960 

6.410  00 

6.000 

5.100 

2.088  80 

2.000 

1.980 

3.080  00 

3,000 

2,970 

6.068  26 

6.000 

4.900 

3.060  00 

8.000 

8.000 

6.017  60 

6,000 

4.960 

5.650  00 

6.00O 

5.100 

4.887  60 

5,000 

4.560 

5.000  00 

5.000 

4,900 

5.076  00 

6.000 

4.800 

4.212  60 

5.000 

4,850 

3.937  60 

6.000 

2.900 

4,826  00 

6.000 

4.800 

4.90O  00 

6.000 

4.700 

900  80 

1.000 

890 

878  76 

1.000 

860 

4.726  00 

6.000 

4.760 

9.681  26 

lO.OOO 

9.800 

4.998  76 

6.000 

6.100 

4.987  60 

6.000 

6.000 

4,860  00 

6.00O 

6.000 

4.260  00 

6.000 

4.800 

4,956  00 

6.000 

4,960 

4.872  60 

6.000 

o.OOO 

2.010  00 

2,000 

2.040 

6.060  00 

6.000 

6,000 

2.806  00 

3.  COO 

2.940 

2,940  00 

8.000 

8.000 

2,966  00 

8.000 

8.000 

6.018  76 

6,000 

6.000 

4.926  00 

6.000 

6,000 

2.068  18 

2.600 

2.860 

4.206  OO 

6.000 

1,703 

10.382  50 

10.000 

4.400 

2.148  76 

2.600 

2,600 

2.306  26 

2.600 

2.776 

1.909  87 

2.600 

2.875 

2.734  87 

2.60O 

8.975 

1.718  75 

2.600 

1.97S 

9.748  87 

10.000 

8.800 

1.990  88 

2.600 

2.225 

7,607  87 

8.860 

6.873 

2.548  88 

2.60O 

2.700 

3,060  00 

2.600 

3.225 

4  600  00 

8.000 

4.440 

1.500  00 

1.600 

3.826 

4.246  OO 

2,600 

4.260 

3.810  00 

2.600 

4.800 

2.288  13 

2.600 

2.225 

8266.425  86 

8267.250 

8268.212 
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GRAIN  DEALERS  NATIONAL  MUTFAL  FIRE 
.      INSURANCE  COMPANY 


BOARDt  OF  TRADE  BUIIiDING,  INDIANAPOLIS,  INiD. 

[Incorporated- and  cQauneacod  l^usineps  1902] 
J.  W:  McCORD,  President  C.  A.  McCOTTBR,  Secretary 

INCOME 

Gross  premiums $651 ,  30&  92 

Deduct  rehiBaraiice  premiums . .  $1,967  94 

'  return  premiums    ^70,919  05  .  ^ , 

272,886  99  .    . 


*   •      *• 


Total  net  premiums  written ..... $378,422  93 

Assessments  enlleeted .' 325,694  98 

Interest: 

Mortgage  loans  $29,927  83 

Bonds 19,370  74     . 

Deposits 1,422  46 

From  other  sources  330  00 


^ '  ^dtar .  .  .- : 50,051  03 

Gross  profit  on  sale  or  maturity  ot  ledger  aasetsi  viz. : 

Bonds ., I.-. .  * . .  28  00 

Qro%%  increase,  hg  adji^ifnent,  in  ^H>ok  wUue  of  ledger  aaseU, 
vie,: 

Bonds ^ 7,726  81 


Total  Income 1761,828  75 

iOdgfQ  4JMet«  December  3]L».  1818......... ...;•.     i;-oa8»808  tS 

Total  $1, 800, 876  01 


^     .      s  DISBURSEMENTS  •     ;     \    '  A   r   ,    r 

Losses  less  discounts   (including  $11,846.42  oc- 
curring in  previous  years) $296,791  47 

Peduet  salvage   26,18a  89 


y^t  losses  paid .: ;.. $270,607  68 

Loss  adjustoient  expense .' 2  j  668  47 

Agents'  compensation  including  brokerage . .' 45,673  4l 

Field  supervisory  expense: 

Salaries  of  field  men 16,906  99 

Expense  of  field  men : ^7 ,230  42 

Executive,  traveling  expense  of  others  than  field  men 726  10 

SAlaries  and  fees 68,840  77 

lUnt  ....;: 6 ,  606  3d 

F-umiture  and  -fixture 5 ,951  96 

U»p&Aioni  aad  surveys 6,302  67 

F.ederal  4»xeg ".-. 9,963  73 
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TazeSj  licenses  and  fees : 

State,  county,  municipal $781  86 

Insurance  department  11 ,553  74 

Fire  department   672  04 

Fire  patrol  and  salvage  corps 50  80 

All  other  except  real  estate 2,063  36 


15,121  79 

Postage,  telegraph,  telephone,  exchange,  express 4,374  43 

Legal  expense  , 750  00 

Advertising  and  subscriptions,  $1,409;  printing  and  stationery, 

$4,822.80 .*.  6.231  80 

Miscellaneous 13  63 

Investment  expense 1 ,  776  96 

Gross  loss  on  sale  or  matnritv  of  ledger  assets,  vis. : 

Bonds ' 659  60 

Orosa  decrease  by  adjustment,  in  hook  value  of  ledger  assets, 
viz,," 

Bonds $3,084  90 


ToUl  msbursements  $473, 174  47 


Balance $1,827, 701  64 


LEDGER  ASSETS 

Mortgage  loans   $552,350  00 

Book  value  of  bonds 647,348  00 

Deposits  in  trust  companies  and  banks  on  interest 87,625  30 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 40,378  24 


ToUl    $1,827,701  64 

NON-LBDOSR    ARSETS 
Interest  due  and  accrued: 

Mortgages $19,432  76 

Bonds 8,956  64 


Total 28,389  40 


GfOM  AiseU  $l,86$,0tD94 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 907  00 


ToUl  Admitted  Assets  $1,866, 188  94 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted $28,008  06 

Unearned  premiums 386,562  80 

Salaries  and  miscellaneous  accounts  due  or  accrued 860  42 

Estimated  amount  of  taxes  hereafter  payable.  v^_^ .J9,640  00 

Contingent  commissions  or  other  charges  due  or  adcrued 3,667  19 

Reserve  for  contingencies 100, 000  00 

Return  premiums   3,317  69 

Interest  paid  in  advance 466  00 

LiaMlities  $6S7,4»1  0$ 

SnrplttS  817, 692  88 

TotAl    $1,866,188  84 
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RISKS  AND  PREMIUMS 

Notes  or 
eontingent 
FireriekB  PremiumB  premiumfl 

In  force  December  31.  1918 $53,592,918  S035.6<y7  41  $635,507  41 

Written  or  renewed  in  1919 59.015,518  551,309  92  537.299  27 

Totab $122,608,436      $1,286,817  33      $1,172,806  68 

Deduct  exiWAtionB  ftnd  oaneeUations 40,390,429  510,997  65  475.300  15 

In  force  December  31. 1919 $73,218,007  $775,819  68  $097,506  53 

Deduet  amount  reinsured 221 ,000  2,694  08     

Net  amount  in  force $72,997,007  $773,125  60  $697,506  53 

'       I  ■  ,    ■    IS      -■■i:l    jt    II  "I     I  I  it  I     ..  ii     .lu^s 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Year  Amount        c barged,  lees    Fraction     Premiums 

written  Term  covered         reinsurance    unearned      unearned 

1919    One  year  or  less $72,997,007      $773,125  60        1-2        $386.562  10 


GENERAL  INTERROGATORIES 

Oro88    premiums    and    assessmentB    (leas    reinsurance    and    return 

premiums)    received  from  organization  of  company 

Net  losaes  paid  since  organisation 

Dividends  paid  policyholders  since  organisation 

Largest  net  amount  insured  in  any  one  hazard 


$4,267,878 
1.986,168 
none 
70,000 


Lines  of  Insurancb  Whittzn  Othbk  than  Pirb  and  Makinb 

Losses 
Net  premiums      incurred  less 
written  in  reinsurance 

1919  in  1019 

Motor   vehicles    $7,858  90         $17,687  11 

Wind  storms  and  tornadoes 21 ,  689  23  3 ,  176  07 

Totals $29,548  13         $20,864  08 

BUSINESS   IN   THE   STATE   OF  NEW  YORK 

Fire 

Gross  risks  written    $1,692,005 

Less   risks  canceled    793 ,  360 

Net  risks  written    $899,665 

I  — ■ 

Gross  premiums  on   risks  written $25 ,  053 

Less  return  premiums   5 .  144 

Net  premiums  received    $19 ,909 

Losses  paid   (deducting  salvage) $5 , 545 

Losses    incurred     $6 .  645 

S'CHBDULB    OF    M(»RTGAGBH   OWNBD,    CLASSIFIBD   BT    StATBS 

Amount  of 
State  principal  unpaid 

Indiana $684,350 

lUinois 18,000 

Total $552, 850 

ScHEiirLB  OF  Bonds  Owned 

Book  and  Market 

Bonda:  PW  ▼**«•  ^*'"« 

Blckoell    Ind    school    1930-33  Bn $4,000  |3«,4O0 

1 W4  08 2 ,  000 

193&  68 B.OOO 

19S6-89  68 W.OOO 
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Carlisle   Ind   school    1920-28    5ii 

Daviea«   Co  Ind   bridge  1910-IS   4%s v.. ^ 

Delawara  Co  Hamlltoa  Tp  Ind  achool  1920-So  4a 

But  Cbicako  Ind  acbool  1927  oa « 

firant  Co  Frankltn  Tp  Ind. road  1920-22  4Vs8 ^ 

6reane  Go  Ind  levee  1920-22  66 

Howard  Go  Center  Tp  Ind  schools  1920-28  4Vis 

Howard  Co  Liberty  Tp  Ind  school  1925-34  te 

Ja7  Co  Bmt  Creek  Tp  Ind  M4kOol  1920^  6t... , >.. 

Lake  Co  Ind  road  1920  4iVfcB ...,«... 

Lake  Go  Ind  road   19C4-28  Se 

Lake   Co    Ind    bridge    192S-20  5b 

LebaooB   Ind  school   1920-2S  4^iB 

Marion  Co  Ind  road  1922-23  4%u 

road    1927  4Hb ••. w... 

Washington   ft  .  Center   Tpa   1927-28   4^8 

Washington  H  deiiter  Tpa  1929  4Vfc8 

Marshall  Co  Oreen  Tp  Ind  school  1920-28  4^8 

Princeton    Ind   school    1922    4l48.-. 

,. Starke  Co  Oregon  TP  tnd  school  1920-27  4Vi8 

Terre  Haute  Ind'  rfdg  imprtfv  '  1924-26  6b 

White  Co  Honey  Creek  Tp  Ind  school  1920-25  4Hb 

Washington  Ind  school  1922  4^8 

United  SUtea  2d  Ub  conv  1947  4^8 

2d   Ub   1947  4V&8 

8d   Lib  ld28  4%8 :.. 

4th    Lib    1938   4148 

4th    Ub    1928    4>48 

Victory   Lib   1923   4%8 

ctfs    of    indebtedness    1920    iMn 

ToUls     


Book  and 

Maiket 

par  Talue 

value 

4.600 

4,191 

10,200 

10.201 

U.OOO 

44. 8S 

15.000    . 

-tt.*© 

6<880 

6.0V 

1ft,  000 

1C.109 

UiOOO 

12.0IB 

12.000 

|2.S» 

9,006  • 

9.1M 

«.000 

8,000 

20,000 

20,410 

•0.000 

81.920 

10,000 

10.044 

18.000 

U.I8O 

4.840 

14.880 

3ft.«« 

14.880 

12.000 

12.400 

6.000 

6.09» 

9.000 

9. 000 

'     22.000 

22.I89 

4.6<8 

4.0I» 

14.000 

14.0H 

6.000 

6.P0 

50.000     . 

4M0* 

50,000 

SO.OW 

45.000 

45.«i» 

50.000 

46.<0» 

60:000 

so.or> 

50.000 

iO.W9 

8847.848 

I64C.44I 
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THE  HARDWARE  DEALERS  MFTUAL  FIRE 
IXSFRAK^CE  COMPANY  OF  WISCOl^SIX 


212  STRONGS  AVENUE,  STEVENS  POINT,  WIS. 
[Incorporated  1908;  cominenced  business  1904] 

O.  P.  SCHLAPBR,  President  P.  J.  JACOBS^,  SecreUry 

INCOME 

Gross  premiuma $783,771  69 

Deduct  reinsurance  jpremiums. .         $41,7a2  40 

return  prenuuma 02,516  99 

104,209  39 


Total  net  premiums  written $679,502^  30 

Interest: 

6ondB $22,553  25 

Deposits 150  30 


• 


Total 22,703  55 

Reinsurance  commission   206  57 

Gto99  increoBe,  by  adjustment ,  in  book  value  of  ledger  assetSf 

viz.: 
Bonds U, 992  00 


Total  Income $717, 404  4|l 

Ledger  Aaaets  December  31,  1918 488|  116  45 


ToUl   flrfilSiSM  97 


niSBURSBMEKTS 

Loases.  lese   discoimts    (including   $16,000   oc- 
curring in  previous  years) $140,211  44 

Deduct  salavage   $i83'  66 

reinsurance  received    7,876  67 

8,060  23 


Xet  losfles  paid   $132,151  21 

Loss  adjustment  expense 1 ,  829  82 

•Agents'  compensation  including  brokerage 38,601  87 

Agents'  allowances  714  97 

Field  euperviaory  expense: 

Salaries  of  field  men 1,500  00 

Expense  of  field  men 779  24 

Executive,,  traveling  expense  of  others  than  field  men 2,285  65 

Saiariee  and  fees 34,985  19 

Rent 1,172  67 

Furniture  and  fixtures 4,933  56 

Inspections  and  surveys 4,421  54 

Federal  taxes 3,569  98 

Taxes,  licenses  and  fees: 

State,  county,  municipal $5 ,  344  19 

Insurance  department  1 ,519  71 

Fire  department  1 ,048  83 

Fire  patrol  and  salvage  corps 51  97 

All  other  except  real  estate 375  99 

.  ,  :     .     ,  '• ' '—  8,340  60 


1008          Habdwabe  Dealees  Mtttuax  Fiwb  Ins.  Co.  [1919 

Postage,  telegraph;  telephone,  exchange,  -express 3,529  27 

Advertising  and  subscriptions,  $2,970;   printing  and  station- 
ery, $7,618.35 10,588  35 

Dividends  to  policyholders 244,699  74 

Gross  loss  on  sale  or  maturity  of  ledger  ftssets,  vis. : 

Bonds 373  00 


Total  Disbursements  $484,476  70 


BaUmee $721, 044  17 


LEDGEB  ASSETS 

Book  value  of  bonds 653,336  00 

Cash  in  company's  office 25  00 

Deposits  in  trust  companies  and  banks  not  on  interest 17,608  73 

Deposits  in  trust  companies  and  banks  on  interest 19,374  92 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 29,005  01 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,  1919  1,694  61 


Total   $781,044  17 

NON-LBDGBR    ASSETS  ^ 

Interest  due  and  accrued  on  bonds 9»  173  56 


Gross  Assets $730, 817  78 

DEDUCT  ASSETS'  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 .  $1,694  51 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault .  . , 150  00 

Book  valui  ol  bonds  over  market  value 17,411  00 


Total 19,255  51 


Total  Admitted  Assets $710, 9et  88 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  $386.12  reserve, 
for  losses  incurred  prior  to  December  31,  1919,  of  which  no 

notice  had  then  been  received $12,000  00 

Unearned  premiums  861 ,204  68 

Dividends  declared  and  unpaid  to  policyholders 3,073  09 

Salaries  and  miscellaneouB  accounts  due  or  accrued 1 ,063  69 

Estimated  amount  of  taxes  hereafter  payable 5,000  00 

Liabitities  $888,841  46 

Surplus  888,  $80  76 


Total   $710,968  88 

RISKS  AND  PREMIUMS 

FIrenricB  Pramiumt 

In  force  December  31, 1918 S26.S06,711  6403.747  81 

Written  or  renewed  in  1019 89,684.509  783,77109 


ToUla 165.401.310  $1,277,610  50 

Deduct  expiration*  and  cancellations 27,034.028  655.108  13 

In  force  December  31.  1010 $37,667,287  $722.326  37 

Deduct  amount  reinsured 868. 660  6.O50  31 

Net  amount  in  force $87,208,737  $716,267  06 
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recapitulation  of  fire  risks  and  premiums 


Three  yean. 


Year 
written 

1919    One  y< 

1917' 

1918 

1919 

1915 

1916 

1917 

1918 

1919 


Groee 

nremmmB 


Term 
or  leee. .. 


Five  years. 


Totals. 


Amount 

coarged.  leas 

inaction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$34,541,692 

$690,156  06 

1-2 

$345,078  03 

489,170 

4.499  87 

1-6 

749  97 

568.620 

5,391  86 

1-2 

2.695  93 

1.343,790 

12,892  31 

5-6 

10,743  60 

38,640 

459  10 

1-10 

45  91 

27.390 

294  17 

3-10 

88  25 

52.410 

600  75 

1-2 

300  37 

92.600 

1.365  13 

7-10 

955  59 

I                 54,525 

607  81 

9-10 

647  03 

$37,208,737 

$716,267  06 

$361,204  68 

GENERAL  INTERROGATORIES 

Gross    premiums    and    assessments    (less    reinsurance    and    return 

premiums)    received   frpm   organization   of  company 

Net  losses  paid  since  organization 

Dividends  paid  policyholders  since  organization 

Largest  net  amount  insured  in  any  one  hazard 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written    

Leas  risks  canceled,  $188,360 ;  reinsurance,  $14,000 

Net  risks  written   ^ 

Gross  premiums  on  risks  written • . 

Less  return  premiums,  $19,236 ;  reinsurance,  $180 

Net  premiums  received    

Losses  paid  (deducting  salvage) 

Lees  losses  on  risks  reinsured 

Net  losses  paid   

Losses    incurred    

Lees  losses  on  risks  reinsured 

Net  losses  incurred   


$2,762,590 

744.724 

1.001,714 

10.000 


Fire 

$2,954 
152 

.821 
,360 

$2,802, 

,461 

$50 
19, 

,516 
,366 

$31 

.150 

$6,481 
696 

$3 

,785 

$8,831 
696 

$8,186 

B'piciAL  Deposit  Schbdulb  Showing  Deposits  or  Invbstments  Not  Held  pob 
THB  Protection  or  all  the  PoLicYHOLDims  op  the  Company 

Par  value  of 
State  deposit 

Virginia $10,000 

Georgia   10,000 

Total    $20,000 


Schedule  or  Bonds  Owned 


United  SUtea  First   Lib   1H7   S^a 

Second  Lib  cony   1M2   4%* 

Third   Lib  1928  4%b 

Fourth    Ub    1988   4%s 

Ponrth    Lib    1988   4%8 

War  BavingB  Stamps  (par  value  $1000)  1923. 

Ashland -County  Wis  court  house  1924  68 

Haskell   County  Okia  school  1930  «8 

Osage  County  Okla  school  1980  6b 

Outagamie  County  Wis  hlghwsy   imp  1926  4V^8 

Bllswortb   Village   Wis    waterworks   1998  5s 

1987  Se 

1928  5s 

1929  Bs 


Book  and 

Market 

par  value 

yalue 

$20,000 

820.000 

20,000 

20.000 

30,000 

80.000 

76,000 

76.000 

230.000 

218.M0 

886 

870 

s.ooo 

6.100 

2.000 

2.120 

1.000 

1,070 

10,000 

10.000 

600 

610 

500 

610 

•     600 

615 

500 

615 
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Antlgo  City   Wis  s«wer  1922  4^b 

high    BChool   19S0  gs 

high    school    1981   58 

waterworks     1984  5b 

1988  5a 

1938  5s 

Appleton  City  Wis  waterworks  1928  4^8 

Appleton  City  Wia  waterworks  1934  4ViB 

Belolt  City  Wis  street  imp  1930  Ss 

Deloit  City   Wis   street  imp   1931  68 

Berlin  City  Wis  high  school  1988  4Ha 

Derlln  City  WU  high  school  1984  4H8 

Brodbead  City  Wis  water  power  ft  elec  light  1921  5s. 

1928  58. 

1924  5s. 

1925  5s. 

Clinton  City  Iowa  sewer  1988  68 

Columbus  City  Wis  electric  light  1924  4%8 

Columbus  City  Wis  electric  light  1925  4^8 

Fend  du  Lac  City  Wis  wat«rworks  1938  4^s 

1984  4Hb 

1985  4%8 

1988  4H8 

Pt   Atkinson   City   Wis   bridge   1988  4^8 

1929  4V48 

1980  4^8 

1981  4%8 

1988  4\48 

1988  4Vb8.... 

1984  4^8 

Grand  Rapids  City  Wis  bridge  1922  3^8 

Green  Bay  City  Wis  West  Side  high  school  1925  4Vto. 

Jamesvtlle  City  Wis  Racine  street  bridge  1987  6s 

Jameaville  City  Wis  Racine  Street  brdgv  1988  68 

Kenosha  City  Wis  Collina  street  school  1936  4%8 

Kenosha  City  Wis  1st  public  park  1984  4^8 

Kewaunee  City  Wis  school   dlst   1928  68 

1924  8s 

1925  68 

1926  68 

Lpdysmlth  City   Wis   pewer  1924  6s 

1925  58 

1988  5s 

1927  68 

1988  68 

1929  58 

Madison  City  Wis  school  1928  4s 

Manitowoc  City   Wis   bridge  1921   48 

Marinette  City  Wis  school   1980  4^8 

Marahfleld  City  Wis  water  1M6  4^8 

Mauston   City   Wis  street  imp  1984  4^8 

Mauston  City  Wis  street  Imp  1926  4Ha 

Menasha  City  Wis  high  school  192C  4Ha 

1928  4V&S 

1929  4Hb 

1930  4Hb 

1981  4Hs 

1932  4H8 

BChool    1936    4^8 

school    1988    4^8 

Menomonle  City   WIb  waterworka  1988  ta 

Monroe  City   Wis  union   school   1921  68 

Monroe  City  Wl«  union  school  1922  58 

Oshkoeh  City  Wis  waterworks  1929  4H8 

high   school   1988   4%b 

waterworks    1934    4\&8 

Plattevllle  City  Wis  school  1928  4Hs 

Platterllle  City  Wis  school  1980  4Hs 

Racine  City  Wis  school   1925  4Hs 

Racine   City   Wis   school   1929   4V48 

Rice  Lake  City  Wis  street  1924  5s 

1925  58 

1928  5s 

1927  58 

1988  68 

1929  68 

1980  6s: 

1981  6b 


Book  and 

Market 

par  value 

Talnc 

8.000 

3.000 

8.000 

t.OM 

2,000 

2.080 

2.000 

2.flfe 

1.000 

I.OIC 

S.00O 

2.080 

4.0GO 

8.969 

10.000 

8.999 

8.600 

8.fB9 

1,&00 

2.8« 

5.000 

6.060 

6.000 

5.050 

2.000 

2.000 

1.500 

1.600 

1.000 

1.013 

300 

606 

8,000 

3.089 

1,600 

1.600 

1,600 

1.609 

8.000 

1.869 

6.000 

4.969 

6.000 

4.860 

6.000 

4.960 

8.000 

8.000 

3.000 

8.000 

8.000 

3.009 

8.000 

3.O00 

8,000 

8,000 

8.000 

8.000 

8,008 

8.000 

6.00O 

4.809 

3.000 

8.009 

600 

610 

1.000 

1.898 

8.000 

8.880 

1.000 

1.000 

1.000 

1,010 

1.500 

1.680 

1.800 

i.ao 

1.000 

i.on 

1.000 

1.080 

1.000 

i.oio 

1,000 

1.089 

1.080 

l.OBO 

1.800 

1.809 

1.000 

1.08:^ 

15.000 

14.630 

1.000 

890 

6.000 

6.Q6A 

2.000 

1.809 

1.000 

1.900 

1.000 

1.009 

1.000 

1.080 

S.00O 

8,000 

t.ooo 

2.000 

8.000 

2.000 

2.000 

8.000 

8.000 

8,000 

6.000 

5,000 

6.000 

6.000 

2,000 

8.040 

4.000 

4,040 

4.000 

4.040 

6.000 

6.060 

1.000 

LOW 

6.000 

5.06O 

6.00O 

4.850 

6.000 

4.960 

2.00O 

2.00» 

8,000 

8.000 

1.000 

l.OiO 

1.000 

1.0* 

1.000 

l.OO 

l.OOO 

l.OH 

1.000 

1.889 

1.000 

l.i» 

1.000 

1.000 

1.000 

i.oio 
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Richland  Center  Cltjr  Wis  city  hall  1M6  4%a 

Richland  Center  City  Wla  city  ball  1927  4%s 

Shawano  Cltjr  Wis  aohoo|  1993  i^.t /.../..... J.. 

Stevens  Folnt  City   Wis  seWer  1920  6e ....' 

19tl  Ba 

19S2  Ss 

Stoughton  City  WU  Joint  school  dist  1932  "IHft. •....••'••.' 

burgeon  Bay  Cltyy  Wis  Electric  Ught  1920  6s 

Washburn  City  Wis  tedg  192S  6i 

Waukesha  City  Wis  ^hoo)  Jiftta  pun^^Mt  1982  «....«.'.:.;.....'.......•..« 

West  Allls  City  Wis  school  bouse  l926  4%s 

i»»  i^... * f. r 

1927  4%s.. ..:....:.. 

.WlcblU  Falls  «  Southern  Ry  1st  m^  1028  «s.^ 

^ox  River  Vslley  Gas  1^  Eilectrio  Co  l%i  mtg  itel  6s 

Totals     ^ 


Book  and 

Maricet 

par  value 

value 

1.600 

1.600 

1.600 

1.600 

10,100 

10.100 

1.000 

1.000 

1.000 

1.010 

1,000 

1.010 

10.000 

10.000 

2.000 

2.000 

6,000 

6.000 

.   '       10.000 

9.600 

1.000 

990 

1,000 

990 

1.000 

990 

3^000 

M  /1.200 

4.000 

4.000 

2vva, w3V 

9996.926 

*  •.       .'1 


•  r  , 


k  t 


I    I 


.1 
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HOPE  MUTUAL  FIRE  INSURANCE  COMPANY 


10  WEYBOS&ET  STREBTT,  PROVIDHNCE,  R.  I. 

[Incorponted  and  commenced  buslnen  1870] 

FRANK  L.  PIBRCB,  President  ROYAL  O.  LITTHBR.  ABslBtant  Secretary 

INCOME 

Gross  premiums   $036,695  86 

Deduct  return  premiums 61 ,424  35 

Total  net  premiums  written $875,271  51 

Interest: 

Bonds  and  stocks $38,061  08 

Deposite 7,173  47 

Total 46,234  55 

Refund  of  Federal  taxes 2,466  79 

Sale  of  office  equipment. 40  00 

Oro88  increase,  by  adjustment,  in  hook  value  of  ledger  aaeete, 

viz.: 

Bonds 6,067  74 

ToUl  Income    $8M,080  89 

Ledger  Assets  December  81,  1918 1,008,804  46 

ToUl   $1,881,886  OS 

DISBURSEMENTS 

Losses  less  discounts    (including  $7,470.98  oc- 
curring in  previous  years) $71 ,517  22 

Deduct  salvage 1  45 

$71,515  77 

Salaries  and  feee 22,684  42 

Rent 1,788  07 

Furniture  and  -fixtures 991  81 

Inspections  and  surveys 18 ,056  27 

Federal  taxes  1,726  81 

Taxes,  licenses  and  fees: 

State,  county,  municipal $7,433  86 

Insurance  department  480  20 

Fire  department 262  62 

Fire  patrol  and  salvage  corps 144  88 

All  other  except  real  estate 1 ,652  60 

9,974  16 

Postage,  telegraph,  telephone,  exchange,  express 832  51 

Legal  expense 601  73 

Advertising  and  subscriptions,  $84.06;   printing  and  station- 
ery, $1,323.58 1 ,407  64 

Traveling 1,673  76 

Notary  fees 2  50 
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Unabsorbed  premium  depoftit  returned  to  polieybolderB 698,922  15 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  vis. :  Bonds 148  60 

Oraas  deerease  6y  adjustment,  in  hook  value  of  ledger  aeeets, 
viz.: 

Bonds $2,000  00 

Stocks 39,377  02 


41,377  02 


Total  Disbttisements  |771>  702 


Balance  $1, 168>  682  88 


LBDGBR  ASSBTS 


Book  value  of  bonds,  $567,162;  stocks,  $353,191.13 $920,353  13 

Cash  in  company's  office 600  00 

Deposits  in  trust  companies  and  bairica  on  interest 186, 170  56 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 52,660  14 


Total   $X,  168, 688  83 

NON-LBDOBR   AS8BT8 
Interest  due  and  accrued  on  bonds $6,043  72 


Oros^  Asseto   $1, 166, 686  66 

DEDUCT  ASSBTS  NOT  ADMITTBD 
Book  value  of  bonds  and  stocks  over  market  value 8,659  18 


ToUl  Admitted  Assets $1, 166,967  87 

LIABILITIES 

Losses  and  daima  for  losses: 
Unadjusted  plus  reserve  $197.20  for  losses  incurred  prior  to 
December  31,   1919,  of  which  no  notice  had  then  been 

received $12,077  73 

Unearned  premiums 623,224  06 

Salaries  and  miscellaneous  accounts  due  or  accrued 844  48 

Estimated  amount  of  taxee  hereafter  payable 13,383  06 


LiabiUties   $648, 689  88 

Sttfpliis  607, 438  04 

Total   $1, 156, 967  87 


RISKS  AND  PREMIUMS 

Notes  or 
contingent 
Fire  riBka  Pretninmt  premiuma 

tn  force  December  31.  1018 $129,466,358      $1,018.643  43      $6,003,217  15 

Written  or  renewed  in  1010 118,413,471  036.605  86        4.683,470  30 

Totals $247,870,820      $1,055,830  20      $0,776,606  45 

Dednct  esplratione  and  eancdlations 08.504,655  782.280  53        3.0U  ,447  65 

In  foree  December  SI.  1010 $140.975, 174      $1 .  173,040  76      $5,865,248  80 
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Year 
written 


RECAPITUU^TION  OF  FIBE  AIBK8  AND  PmEMIDMS 


Term 


1019 

1918 

1919 

1917 

1918 

1919  1 

1916^ 

1917 

1918 

1919 

1915 

1916 

1917 


One  year  or  lott . 
Two  years , 


Three  yean. 


Foiir  years. 


'  Five  years , 


ToUls. 


Amount 

preimums 
enarced,  ieis 

Fra^tidn 

Premiums 

covered 

reinauranoe 

unearned 

unearned 

$75,035,864 

$605,733  31 

1-2 

$303,806  60 

4.164,529 

31.470  47 

1-4 

7.800  87 

16.907.371 

134.823  01 

3-4 

101.117  26 

13,353.870 

110.870  37 

1-6 

18.478  38 

15,403.312 

114.339  09 

1-2 

57.169  84 

19.448.646 

141.383  01 
639  TO' 

WJ 

117.735  84 

83,240 

-      1-8 

79  96 

3,173.379 

15.697  16 

3-8 

5.886  43 

1.272.986 

10.480  50 

5-8 

t^^ 

736.746 

5.494  82 

7-8 

48,600 

489  98 

1-10 

48  99 

172.400 

1.234  35 

3-10 

370  30 

85,335 

484  62 

1-2 

242  81 

$140,375^74. 

$1,173,049  76 

• 

_ 

$023,224  06 

GENICRAL  INTBB&OGATORISS 

GroBB    premiumfl    and    amesnnentg    (less    reinsurance    and    return 

premiums)    received  from   organisation   of   company $12,000,275 

Net  losses   paid   since   organisation 1 ,  598 ,  781 

Dividends  paid  policyholders  since  organisation 8,718,821 

Largest  net  amount  Inaured  in  any  one  hasard -  129,000 


LINB8  or  iNSi'BANca  Wbittbn  Othiii  thak  Firb  and  Mabikb 

Losses 
Incurred  less 
reinsurance 
in  1019 

Wind   storms  and   tornadoes    '     $1 .904  88 

Sprinlcler  lealcage   2 ,  540  74 

Total $4,445  02 

BUSINESS  IN  THB  STATE  OF  NEW  YORK 

'      Fire 

Gross    rislLS    written     .,.,,,.       $10,932,987 

Less  rislcs  canceled    1 ,  471 ,  890 

Net  risks  written   $15,401 ,597 

Gross  premiums  on   rislcs  written $136,574 

Less   return    premiums    7, 826 

Net   premiums  received    $129,248 

lessee  paid  (deducting  salvage) $6,090 

Losses   Incurred • $8,42$ 

SCHBDHLH   or   BONDS  AND  STOCKS   OWNBD 

BOO^ 

Donds :  value 

United   SUtes  tad  Ub  1942  4%b |2S.0(K)  00 

»MUb»«4,4. j     »;«•» 

4th    Ub    1M<    i'A, {       «••«•• 

victory   Lib   1923  i%B 80.000  00 

ctffl   of   indebtedness   1990  4%b 115,000  00 

War   Savings  sUmps    1923   4» 892  00 

War  Savings   sUmpa   1924   4s 880  00 

Dominion  of  Canada  5lh  War  loan  1923  5^8 6.000  00 

notes    1921    5V6s 7.000  00 

1989    5%a    S.O00  00 

State  of  Rliods  Island  highway  conalructton  19»  U....  26.000  00 

higbway  construe  2d  1989  8Hs..  8.000  00 

State  House  construe  1941  8s....  10.000  00 

Metropolitan  Park  loan  1958  9^8  7.000  00 

harbor  improv  1990  4b 6.000  00 


Par 

MiAet 

value 

.  value 

$26,000 

$26,000 

26.000 

'  26,000 

80.000 

78.000 

76,00C 

75.003 

81,000 

18.980 

fM).ono 

80.000 

116.000 

115.000 

1.C00 

tft% 

1.000 

^ 

6,000 

6.000 

7,000 

7.000 

6,009,.. 

5.060 

28.000 

22,<»> 

8,900 

2.760 

10,000 

8.400 

7,000 

6,180 

6.00O 

4.900 

1919] 


Hope  Mutual  Fikb  Insusakcb  Co. 


»ook 

Bonds:  valu« 

City  of  Woonsocket  Rhode  Island  1941  4^8 6.000  00 

Chicago    Rys    19S7   6a S.  000  00 

Rhode  Island   Co  note   Ittl  6a 8.000  00 

American  Telep  4b  Teleg  Co  1946  6s 2,000  00 

American  Telep  4b  Teleg  Co  cout  19t6  6s 1,200  00 

Cltisena   Oas  Co   of  Indianapolis   1942    6a 10,000  00 

Detroit  Edison   Co  1st  19SS  6a 6.000  00 

NoTada-Cal  Elec  Corp  Ist.Uan  series  A  1946  ^ 6,000  00 

Northern  States  Power  Co  notea   1926  6a 10,000  00 

ProTldence  Oaa  Co  conv  notes  1923  7s S.  300  00 

Salmon  River  Power  Co  1st  mtg  1962  68 5,000  00 

West  Penn  Power  Co  1st  mtg  series  A  1946  6« s.ooo  00 

Stocks: 

8tl    Brooklyn    City    R    R 8.600  00 

50    Cknada  Southern   Ry 2,600  00 

175    dil  4b  Eastern  111  R  R  pf d  ctfs  of  deposit 176  00 

49S    Chlcsgo  4b  Northwestern  Ry  com 45.200  00 

100    Clec  dn  Chicago  4b  St  Loula  Ry  pfd 6,900  00 

200    Brie   4b    Pitta   R  R 12.000  00 

60    Great   Northern   Ry    pfd 4.000  00 

160    Hereford   Railway   Maine    Central 9.71S  70 

20G    Illinois  Gsntral  R  R  leased  lines 18,000  00 

200    Manhattan    Railway    16,000  00 

160    Mlnneap  St  P  4b  Sault  St  Marie  Ry  leaaed  line  ctfs  9,500  00 

100    Mobile  4b  Ohio  tniat  ctfs  Southern  Ry 6,600  00 

60    Northern    Paelfle    Railway 6.000  00 

60    Oswego  4b   Syracase  R  R 6.600  00 

769    Pa    R    R 32,960  00 

160    Pitta  Bbssemer  4b  I^ke  Erie  R  R  com 4,600  00 

126    Pitts  l>V>rt  Wayne  4b  Chicago  R  R  guar 18,000  00 

60    Pullman    Co    6,6<8  28 

400    Sharon    Railway    18.000  00 

21    St  Loula  4b  San  Francisco  Railway  pfd  stk  tr  ctrs    

4    St  Louis  4b  San   Pran  Ry  com  sUK  trust  ctfs 

St  Louis  4b  San  Francisco  Ry  fractional  scrip 

St  Louis  4b  San   Franclaco   Ry   fractional  scrip 

100    Tunnel  R  R  of  St  Loula  T  R  R  Assn  of  St  Louis  10,000  00 

6'     Union  Psdflc  n  R 5.000  00 

1M    Upper  Ooos   R   R   Maine   Central 11.600  00 

W    ABserloaa  Telephone  4b  Telegraph  Co 14.000  00 

60    Blackstone  Valley  Oas  4b  Electric   Co  pfd 6.000  00 

100    International  Ocean  Telegraph  Co  Western  Union..  8.810  00 

280    Narragansett  Electric   Lighting  Oo 18.162  00 

1    Ctf   of   Pfd   Shareholders   ProtectlTO  Agreement   of 

New    England    lUTeatment   4b    Security    Co 486  00 

60    New  England  Telep  4b  Teleg  Co 7.112  10 

100    ProTldenee    Building    Co 8,000  00 

240    Providence    Oas    Co , 12,000  00 

76    Rhode    Island    Investment    Co 9.000  00 

100    St  Louis  Bridge  Co  1st  pfd 10. 000  00 

150    St   Louis   Bridge  Go  2d  pfd 7,600  00 

50   Worcester  Cons  Street  Ry  lat  pfd l.ooo  00 

ToUls    $920.853  12 
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Par 

Market 

value 

value 

6.000 

6,000 

5,000 

4,060 

10.000 

9,600 

2.000 

1.820 

1.200 

1.224 

10,000 

8,800 

6,000 

6,8«> 

5.000 

4,760 

10,000 

9,000 

3.800 

3,299 

5,000 

4,460 

5,000 

4,660 

8.610 

9,902 

5.000 

2,460 

17.600 

1,675 

49.800 

40,800 

lO.OOO 

6.900 

IJB.OOO 

11,600 

6.000 

4,750 

16,000 

8,100 

20,000 

12,600 

20.000 

16.000 

16,000 

9.600 

10.000 

6,900 

6,000 

4.660 

8.000 

4,960 

87,960 

86.678 

7,500 

3.976 

12.600 

17.760 

6.000 

6.660 

20.000 

17.600 

3.100 

899 

400 

72 

60     .... 

87    

10.000 

9,700 

5.000 

6.660 

10,006 

10,000 

12.000 

12,600 

6.000 

6.700 

10,000 

9,100 

14.000 

20.200 

204 

6,000 

6,940 

10.000 

6,700 

12.000 

13,920 

7.500 

9.226 

10.000 

9.700 

16.000 

6.900 

4.000 

1.900 

$981,447 

$911,694 
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INDIANA  LUMBERMEN'S  MUTUAL  INSURANCE 

COMPANY 


518  NORTH  DELAWARE  STREET,  INDIANAPOLIS,  IND. 

[Incorporated   and  commenced  buslneBS  1897] 

J.  W.  PINNKLL,  President  P.  B.  FOWLER,  Secretary 

INCX)ME 

GroBs  premiuma   $841 ,265  76 

Deduct  reinsurance  premiums  . . .       $8,263  91 

return  premiums    78,011  95 

86,275  86 


Total  net  premiums  written $754,989  90 

Interest : 

Mortgage  loans $20, 117  05 

Bonds 26,007  10 

Deposits    610  79 


Total    46,734  94 

Rents   5,800  00 

Gross  increiue,  hy  adjustment,  in  hook  value  of  ledger  assets, 
viz,: 
Bonds    13,797  25 


Total  Income $821,822  09 

Ledger  Assets  December  31,  1218 960, 245  88 


Total  $1, 771, 607  47 


DISBURSEMENTS 

Losses  less  discounts,  fire  (including  $20,271.96 

occurring  in  previous  years) $201,986  51 

Deduct  reinsurance  received 9,213  17 


Net  losses  $192,773  34 

Losses  less  discounts,  marine  and  inland 1,654  70 


Net  losses  paid $194,428  04 

Loss  adjustment  expense 1 ,838  03 

Agents'  compensation  including  brokerage 18,843  08 

Field  supervisory  expense: 

Salaries  of  field  men •  6,515  97 

Expense  of  field  men 3,306  05 

Salaries  and  fees 56,485  71 

Rent 2,550  00 

Furniture  and  fixtures 2,384  95 

Inspections  and  surveys 1 ,  120  19 

Federal  taxes 5,801  13 

Taxes,  licenses  and  fees: 

State,  county,  municipal $8,446  69 

Insurance  department 2 ,569  68 

Fire  patrol  and  salvage  corps 1 ,678  00 

All  other  except  real  estate ,,. .  214  40 

12,908  77 
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Poetage,  tel^raph^  telephone,  exchange,  express 4,353  55 

Legal  expense   1Q8  74 

Advertising  and   subscriptions,   $2,593.78;    printing  and  sta- 
tionery, $7,328  80 9,922  68 

Real  estate  repairs  and  expense,  $1,548.08;  taxes,  $717.33 2,265  41 

Dividends  to  policyholders 264,211  14 

Gross  loss  on  saie  or  maturity  of  ledger  assets,  viz.:    Bonds. .  1,215  75 

Total  Distmrsementa |688»259  09 


Balance  1 1 » 1 83, 80$  38 


LEDGER   ASSETS 

Book  value  of  real  estate $36,500  00 

Mortgage  loans  335,800  00 

Book  value  of  bonds 736,300  00 

Deposits  in  trust  companies  and  banks  on  interest 38,694  62 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 36,013  76 


Total  $1, 183, 308  33 

NON-LEDGEIt  ASSETS 
Interest  accrued: 

Mortgages $5,598  62 

Bonds    6,028  44 


Total    11,626  96 


Gross  Assets  $1, 134,836  84 

DEDUCT  ASSETS  NOT  ADMITTED 
Bo<^  value  ol  bonds  over  market  value $20,832  00 


Total  Admitted  Assets $1, 174, 603  84 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted $25,988  00 

Unearned  premiums  , 365,778  37 

Salaries  and  miscellaneous  accounts  due  or  accrue*d 4,039  75 

Estimated  amount  of  taxes  hereafter  payable 15,000  00 

LiabiUties   $410, 306  18 

Surplus    763, 797  88 

Total $1, 174»  603  34 

RISKS  AND  PREMIUMS 

Notes  or 
contingent 
Fire  risks  Premiums  premiums 

In  force  December  31.  1918 $33,251,364  $641.645  38      $1,924.936  14 

Written  or  renewed  in  1919 43.316.513  841.265  76        2.523.797  28 


Totals $76,567,877  $1,482,911  14  $4,448,733  42 

Deduct  expirations  and  cancellations 37.959.445  743,316  90  2.229.950  70 

In  force  December  31. 1919 $38,608,432  $739.594  24  $2,218.782  72 

Deduct  amount  reinsured 572 .300  8,037  49       


Net  amount  in  force $38,036,132  $731 .556  75      $2,218,782  72 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 

1019    One  year  or  less.  . . 


Amount 
covered 
$38,036,132 


Grow 
preminmi 
chftrged.  \em    Fraction 
reinsurance    unearned 
$731.556  76        1-2 


Premiums 

unearned 
$365,778  37 


GENERAL  INTERROGATORIES 

Qroaii    premiums    and    assesamenta    (leaa    reinsurance    and    return 

premiums)   received  from  orKanlaatlon  of  company 

Net  losses  paid  since  organiiatlon 

Dividends  paid  policyholders  since  organisation 

Laiti^st  net  amount  insured  in  any  one  haaard 


$5,356,166 

1, 898 p 151 

1,788.860 

•  15,000 


Links  or  Insubankk  Writthm  Other  than  Fum  and  Marikb 

Losses 
Net  preminms     incurred  less 
written  In  reinsurance 

X919  in  1019 

Motor    vehicles    $7,498  89  $1 ,654  70 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written $3 , 529, 439 

Less  risks  canceled    221 ,  979 

Net  risks  written   $3,307,460 

Gross  premiums  on    risks   written $68,250 

Less    return    premiums 4 ,  675 

Net    premiums    received $58,575 

Losses  paid    (deducting   salvage) $10,030 

Losses  incurred    $6 ,  859 


SOCIAL  Drposit  Sohbdtjlb  Showing  Dbposits  or  Invbbtiibnts  Not  Hbld  for 
THB  Protection  op  all  the  Polictholdbrs  or  the  Company 


State 
Georgia 


Par  value  of 
deposit 

$10,000 


SCUBDULE    OF   MORTGAGES    OWNBD,    CLASSIFIED   BT    S'TATBS 

Ajiiount  of 
state  principal  unpaid 

Indiana    $335 ,  800 

Schbdclb  or  Bonds  Owned 

Book  and  Market 

par  value  Value 

Hawaii   Territorr   of   rfdg   1948   4r $10,000  |9,700 

Hawaii    Territory   of    rfdg   1946   4b 20.000  19,400 

Philippine   Islands  public   Iroprov   1936   48 20,000  19,800 

1946  4b 10,000  9.800 

19J4  4b 9,000  8,910 

United  States   let  Lib  1947  4148 60.000  60.000 

2d   Ub  1942  4%8 60.000  60,000 

3d   Lib  1928  4^8 60.000  60,000 

4th    Lib   1988    4VtB 60.000  60.000 

4th    Ub    1988    4H» 286,000  218,650 

Victory   Ub    1928  4%8 65,000  66,000 

moomlngton    Ind    City    waterworks    19116b 1.000  1.010 

192258 1,600  *          1.615 

1923  68 1,600  1.615 

1924  68 1.500  1,580 

1925  58 1,600  1,580 

1926  68 1.600  1,630 

1927  68 1,500  1,580 
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Book  and  Market 

par  value  value 

HuDtlDfton  Co  Jackson  Tp  Ind  scboolhouae  1190  t« l.OOO  l.OOO 

IStl  ift. 1.00O  1.010 

1»2>  6e 1,000  1,020 

l»n  6b 1.000  1.080 

1924  6a... 1.000  1.040 

1985  6a 1.000  1.060 

IndianapoUa  Ind  City  school  board  19SS  SHs 5,000  4.660 

school  Q^ard  19f4  S^ 5.000  4,660 

city    hall    1986    SH* 10,000  9,000 

'  aehdol    Ubraigr    bldg    1966    4V4b 20,000  19,900 

Madison    Ind    Oty    rfdg    1920    4s 10,000  10.000 

Marlon  County  Ind  gravel   road   19M  i%s 6.600  6.066 

19S6  4Hs 6.600  6.666 

1926  4Vfcs 6,600  6.666 

1990  4Hb 2,000  9,000 

1921  4Hs 2.000  9.000 

Munole    Ind    City    schoolhouse   1994  4s 10,000  9.600 

1996  4s 5,000  4.800 

1936  4S 10,000  9.600 

Peru    Ind    City    rfdg   1921    4s 2,000  1,986 

Peru    Ind    City    rfdg   1922   4s 2,000  1,980 

Ve«]ersbarg   Ind    Cfty    rfdg   1990   5s 8,500  8.840 

ToUls      8786,800  8715.968 
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INDUSTRIAL  MUTUAL  INSURANCE  COMPANY 


31  MILK  STREET,  BOSTON,  MASS. 

[Incorporated  and  commenoed  busineBs  1890] 

CHARLES  T.  PLUNKETT*  President  BENJAMIN  TAFT,  Secretary 

INCOME 

Groes  premiums  $538, 386  70 

Deduct  return  premiimis  26, 189  25 

Total  net  premiums  written $512, 106  54 

Interest : 

Bonds $25, 416  78 

Deposits 1, 521  45 

Total 26, 938  23 

Refund  of  federal  corporation  taxes  for  1000,  $833.01;  1010, 

$046.36 1, 780  27 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  yic:  Bonds.  56  25 

TotAl  Income   $540,971  89 

Ledger  Assets  December  81,  1918 886,881  71 


Totel   $1, 167, 558  00 


$42, 368  47 

72  30 

2  50 

766  65 

393  98 

41  33 

10,524  89 

1, 162  44 

217  72 

10,261  91 

645  54 

DI8BUBSB1CENTS 

Losses  less  discounts    (including  $2,524.43  occurring  in  pre- 
vious years)    

Agents'  compensation  including  brokerage 

Agents'  allowances 

Field  supervisory  expense: 

Salaries  of  field  men 

Expense  of  field  men 

Executive,  traveling  expense  of  others  than  field  men 

Salaries  and  fees  

Rent 

Furniture  and  fixtures    

Inspections,  maps,  plans,  adjustment  of  losses 

Federal  taxes    

Taxes,  licenses  and  fees: 

State,  county,  municipal $1, 414  39 

Insurance  department 415  20 

Fire   department    132  15 

Fire  patrol  and  salvage  corps 138  98 

2, 100  72 

Postage,  telegraph,  telephone,  exchange,  express 549  02 

Legal  expense  186  98 

Advertising  and  subscriptions,  $82.52;  printing  and  station- 
ery, $1,256.55    L  339  07 

Miscellaneous 9  87 

Expiration  return  of  premium  to  policyholders 387, 677  76 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. :  Bonds . .  40  00 

Total   Dislrarsements    $488,881  17 

Balance  $708, 181  88 
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LBDaiOE  A8SBT8 

Bode  value  of  bonds 

Depoeits  in  trust  companies  and  banks  on  interest 

Agents'  balances*  representing  business  written  subsequent  to 
October  1,  1919 


$021, 960  80 
56, 956  03 

30,275  00 


Total   1709, 191  88 


NON-LBDGBR  ASSBTS 
Interest  due  and  accrued  on  bonds 


9,  327  24 


Gross  Assets   9718, 518  07 

DEDUCT  ASBETS  NOT  ADMITTED 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault    $475  00 

Book  value  of  bonds  over  market  value 60, 180  80 


Total 


60,655  80 


Tatal  Admitted  Assets $657, 868  87 


■•**-*T"W^i»'»«*- 


LIABIIilTIBB 
Losses  and  claims  for  losses: 
Unadjusted  plus  reserve,  $800,  for  losses  incurred  prior  to 
December  31,  1919,  of  which  no  notice  had  then  been  re- 
ceived   

Unearned  premiums    

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  pa^ra^le 


LUbiUties 
Svplus , 


$8,391  00 

801,  722  26 

397  01 

2,744  29 

$318, 854  56 
844,608  71 


ToUl   $657,863  27 


RISKS  AND  PREMIUMS 

Fire  riaks 

In  force  December  31, 1018 $64,453,320 

Written  or  renewed  in  1010 67,066.803 

Totals S181 ,  620 ,  132 

Deduct  expirations  and  oaneeUatione 57 ,  674 .  270 

In  force  December  31, 10i4». $78,845,853 


Premiunw 

$515,553  21 
538,385  70 

$1,053,030  00 
^65.242  86 


Notes  or 
contingent 
premiums 

$2,577,766  05 
2,601.928  05 


$5,260,605  00 
2,326,214  30 


$588,696  14      $2,043,480  70 


Yev 
written  Term 

1910    One  year  or  less . . . 

{S}|}Twoyea« 

1917 

1018    Three  yean 

1010 
lOie 

1017    Four  yean 

1918 

gJJJ  Five  years 

Totals 


FIRE  RISKS  AND  PREMIVMS 

OrosB 

premiums 

Amount 

eharged,  less 

Fraction 

Premiums 

covered 

reinsuranee 

unearned' 

unearned 

$54,780,232 

$443,066  27 

1-2 

$221,083  14 

2.340.356 

17.015  38 

1-4 

4.478  85 

1.705.288 

13.501  32 

8-4 

10. 125  00 

8.022.188 

80,071  61 

1-6 

5.011  04 

3.417.332 

26.404  27 

1-2 

18.247  14 

7.500.803 

55,534  00 

fr-6 

46.278  41 

1.500 

16  87 

1-8 

2  11 

12.514 

104  10 

8-8 

30  04 

61,600 

662  23 

5-8 

407  64 

45,000 

360  00 

8>10 

108  00 

10,000 

80  00 

1-2 

40  00 

$73,845,853      $588,696  14 


$301,722  26 
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GENERAL  INTEBROOATORIB8 

Grots    ptemlums    and    astcssnieots    (lesv    reinsurance    and    rotom 

premiums)    received   from   orgaoixation   of  company. $7,007,484 

Net  losses  paid  since  organisation 910,891 

Expiration  return  of  premiums  paid  policrlioldeers  since  organ- 
isation     , 5,«92,598 

Largest  net  amount  Insured  in  any  one  haiard 50,000 

Lines  of  Insi'rancb  Written  Other  than  Fire  and  Marine 

Losses 
,    IneacMd  lets 

reinsurance 
in  1919 

Wind  storms  and    tornadoes    $486  70 

Sprinkler  leakage    1 .500  97 

Total n.987  67 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written   

Less    risks    canceled     

Net   risks   writen « 

Grose  premiums  on  risks  written 

Less    rteurn    premiums,    $3,896 ;    expiration    return    of    premiums, 
$57,604 

Net  premiums  receiyed    • 

Losses    paid    (deducting    salvage) 

Losses    Incvrred    


ScHBDrr.!  ov  BoKDS  Owned 


Book 
▼alu« 


Aagto^Prench   loan   1920   58* II 

Canada  Dlmlnion  3d  War  loan  1937  68 4 

Ualtad  Kingdom  of  Ot  Brit  *  Ireland  1929  5^8 i 

United   States   Ist   Ub   subBcrlptlon    1947   3 Mi8 .|  ^ 

2cl    Lib  1942   4Mb » 

Sd    Lfb    subscription    1928    4\\b {  ^? 

4th   Ub  8iibacriptlon   1988   4!4> <  *^ 

Victory    Ub    subscription    1923    i%B 16 

RfBlionI   Drainage  Dial   Miss  1932  6a 3 

Copenhagen    Denmark    1944    6H» 1 

If aaaachuaetta    I9U  8V6b 4 

IMSSMt 9 

IMO  S^ a 

New  Brunswick   Province  Canada   1929  6^8 4 

Ontario  Provinre  Canada  1928  6e 6 

Aurora  Elgin  4b  Chicago  R  R  1946  9e , 4 

Baltimore  A  Ohio  R  R  prior  lien  1925  S<48 '4 

1st    mtg.  1948    48 4 

conv    deb    1933   4Hs 8 

re(  ft  gen  .1996  5e 8 

Bangor  it  Aroontook  R  R  roaatotg  1961  4s 3 

Boston   ft    Albany    R   R    deb    1983   4s 4 

Boston  ft   ATbany   R   R  terminal  l9ol   3^8 « 2 

Boston  ft  Maine  R  R  1928  4s 4 

Boston  ft  New  York  Air  Line  R  R  1956  48 t 

Boston  ft  Worcester  Street  Ry  ,1928  i^a 4 

Boston    EJevated    Ry    1935   4s 8 

Chicago  Indiana  ft  Southern  R  R  1966  48 14 

Chicago  Milw  ft  S't  P<iul  Ry  gen  ft  ref  2014  iH8 4, 

Chicago  Mllw  ft  St  Paul  Ry  deb  1984  4b 4 

Colorado  ft  Southern   R  R  198S  4H8 i. 6 

Delaware   ft   Hudson   Co   1985  68 8 

Elitabeth    ft   Trenton    R   R  1962  8a 4 

Florida  East  Coaat  Ry   1959  4H« 4 


947  60 
787  60 
&8  60 
000  00 
983  12 
000  00 
000  00 
720  70 
000  00 
684  00 
000  00 
000  00 
870  00 
000  00 
812  60 
071  90 
726  00 
000  00 
750  00 
785  00 
626  00 
612  50 
000  00 
400  00 
292  50 
635  00 
821  88 
000  00 
676  00 
000  00 
487  50 
7U  60 
6L8  50 
000  00 
000  00 
850  00 
818  50 


Fire 

$8,761,171 
7S9,809 

»8tOai,862 

$71,209 

61.000 

no.  209 


$2,580 


$6,741 

-  ■  :  r  V  .la 


Par 

Market 

value 

*-      ■  value 

88.000 

81.940 

6.000 

4.960 

5.000 

4.860 

15,000 

16.000 

10,000 

10.100 

25.000 

25.000 

10.000 

10.000 

7.000 

6.6S0 

40,000 

40.000 

6.000 

4.660 

15.000 

,       15.000. 

8.000 

3.000 

2,000 

1.880 

4»000.. 

.      8.660 

10.000 

9.100 

41.000 

86.490 

5.000 

4.950 

5.000 

5.000 

6.000 

1.760 

.5.000 

4.460 

5.000 

8.960 

10.000 

7.800 

8.000 

S.4S0 

4.000 

2.160 

6.000. 

.      4,860 

3.000 

2.130 

5.000 

3.960 

3.000 

2,820 

5.000 

4.150' 

8.000 

2.180 

16.000 

13.150 

5.000. 

S,«BO' 

5.000 

3.700 

5.000 

4.660 

3.000 

2,790^ 

6.000 

4.660 

6.000 

4.800 
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Bbok 
value 

Illinois  Central   R  R  coll  trust  19&S  4b S.eOO  00 

Lake  Shore  A  Michigan  Southern  Ry  1928  4s 4, 782  50 

Maryland  Delaware  A  Virginia  Ry  1995  6s 5.000  00 

Middlesex   ft   Boston  Street   Ry    19S2   4^8 9,418  60 

Minn  St  Paul  ft  Sault  St  Marie  Ry  cons  rotg  19S8  4s..  9,29S  75 

Montreal  Tramways  Co  series  A  1941  5s 4,926  00 

New  York  ft  Putnam  R  R  IMS  4b 4,682  60 

N  Y  C  R  R  cons  mtg  1998  4b 8,000  00 

N  Y  C  ft  H   R  R  R  ref  ft.  imp  2018  4^S 4,725  00 

New  York  Chicago  ft  St  Louis  R  R  1981  4s 7,482  60 

New   York   Connecting  R  R   1953  4Hs 4,925  00 

N  Y  N  H  ft  Hartford  R  R  deh  1965  4s 15,000  00 

Northern  Maine  SiBaport  R  R  1985  6a 15.000  00 

Northern  Pao--Ot  Northern  Ry  C  B  ft  Q  coll  1921  4s..  10. 805  00 

Pa  R  R  gen  mtg  series  A  1985  4%8 7.882  50 

Richmond-Washington    Co    1948    4s 7.000  00 

Rock  Island  Ark  ft  Louisiana  R  R  reg  1984  4Vi« 4.898  75 

Sc  Joseph   Ry   Light  Heat  ft   Power  Co  1948  5b 8,815  00 

Seaboard  Air  Line  Ry   cons  mtg  1946   8s 1,990  00 

Terre  Haute  Traction  ft  Light  Co  1944  6s 6,000  00 

Waterloo  Oidar  Fftlls  ft  Northern  Ry  1940  5s 1.71S  00 

West  End  Street  Ry  1932  4s 1.772  50 

Worcester  ft  Holden  Street  Ry  1923  5s 3.000  00 

Amerloan  Oas  ft  Electric  Co  d«b  2014  6s 9,750  00 

American  Telep  ft  Teleg  Co  coll   trust  1929  4s 28,808  76 

American  Telep  ft  Teleg  Co  coll  trust  1948  68 980  00 

American  Writing  Paper  Co  1st  mtg  1989  7s 20.000  00 

Bellows  Falls   Power   Co   1922  5s 4.787  60 

Ct  River  Power  Co  of  New  Hampshire  1937  5s 4,760  00 

Consumers  Power  Co  1986  5s 4,700  00 

Denver  Oas  ft  Electric  Ught  Co  1961  5s 3,640  00 

Detmlt  Edtsan  Co  1st  ft  ref  19iO  58 13,900  00 

Duquesne  Light  Co  1st  mtg  ft  coll  trust  1949  6s 3,000  00 

Edison  Elec  Illuminating  Co  of  Boston  1922  5s 5,000  00 

New  England  Telep  ft  Teleg  Oo  deb  1980  4s 10.000  00 

Northern  Slates  Power  Co  1st  ft  ref  1941  5a 4.800  00 

Northern  Texas  Electric   Co   1940  5s 4.800  00 

Swift  ft  Company  1944  58 6,000  00 

Waltham   Watch    Co   note   1924    8s 4,960  00 

Western   Electric   Co  1822   6s 2.988  76 

Western  Telep  ft  Teleg  Co  1932  58 3.000  00 

Western   Union  Telegraph   Co   1950  4^8 29.000  00 

ToUls      8821,98080 


Par 

Market 

value 

value 

10,000 

7.700 

5,000 

4.500 

6.000 

2,400 

10.000 

8.600 

10.000 

8.700 

5.000 

4.260 

6.000 

8.960 

10.000 

7.800 

5.000 

4,160 

8.000 

6,080 

6.000 

4.450 

15.000 

9,000 

16.000 

10.600 

11.000 

KT.SOO 

8.000 

7,880 

7.000 

6.090 

5,000 

8,460 

7,000 

8,020 

2,000 

i.6ao 

6.000 

4,600 

2.000 

1,100 

2,000 

1.600 

8.000 

8.678 

10.000 

9.100 

28.000 

28.620 

1,000 

910 

20,000 

17,400 

6,000 

4^750 

5.000 

4,760 

5.000 

4.650 

4.000 

8.820 

15.000 

11.860 

8.000 

2.910 

6.000 

4.900 

20.000 

17.800 

8.000 

4.260 

6.000 

8,900 

5.000 

4,800 

6,000 

4,960 

8,000 

8,970 

8.000 

2,780 

89.000 

3S.520 

1844.000 

8681.780 
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KEYSTONE  MUTUAL  FIRE  INSURANCE  COMPANY 


WIDENER  BUILDING,  PHILADELPHIA,  PA. 

[Incorporated  1884;  commenced  business  1885] 

FBEDERICK  A.  DOWNS,  President  HERBERT  P.  ONTX,  Secretary 

INCOME 

Gross  premiums   $545,873  98 

Deduct  return  premiums 69» 237  79 

Total  net  premiimis  written $486,636  19 

Interest: 

Bonds $18,  615  07 

Deposits 1,631  68 


Total 20, 146  65 


Total  Income   $606, 786  64 

Ledger  Assets  December  31,  1818 669»  506  97 

Total   $1,066,866  61 


DISBUBSBMBNTS 

Losses  less  discounts   (including  $15,585.11  occurring  in  pre- 
vious years)   $51,264  00 

Loss  adjustment  expense 3  3S 

Field  supervieory  expense: 

Executive,  traveling  expenee  of  others  than  field  men 880  38 

Salaries  and  fees 24,075  95 

Rent 3, 445  84 

Furniture  and  fixtures 815  07 

Inspections  and  surveys 6,598  16 

Federal  taxes 851  45 

Taxes,  licenses  and  fees: 

State,  county,  mimicipal $1 ,533  41 

Insurance  department  475  70 

Fire  department    34  81 

Fire  patrol  and  salvage  corps 755  92 

All  other  except  real  estate 228  80 


3,028  64 

Postage,  telegraph,  telephone,  exchange,  express 1,210  97 

Legal  expense 268  00 

Advertising  and  subscriptions,  $116.10;  printing  and  station- 
ery, $1,582.43   1,698  53 

War  chest    113  40 

Auditors 509  20 

Dividends  to  policyholders 369,535  76 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. :    Bonds. .  647  50 

Total  Disbnrsements  $464,946  IS 

Balance  6601,  SiO  66 
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LSDOBB  ASSBXB 

Book  value  of  <bondfl , * 

Casli  in  company's  office * •• . 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 

Agents'  balances  representing  business  written  prior  to  October 

1,  1919 


$497, 676  77 

3, 243  68 

61,693  23 

38,838  00 

90  00 


Total  1601,840  68 


NON-LBDQBR  ABSBTS 


Interest  accrued  on  bonds, 


6,642  70 


GroBs  Asseto  $607,888  88 

DBDUCT  ASSBTS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  ta  October  1,  1919 $90  00 

Book  Talue  of  bonds  over  market  value 39,445  77 


Total 


39,535  77 


Total  Admlttod  Aaaets $888,847  61 


LIABILITIES 
Losses  and  claims  for  losses: 
Unadjusted  j^us  reserve  $323.17  for  losses  incurred  prior  to 
December  31,  1919,  of  which  no  notice  had  then  been  re- 
ceived  ^ 

Unearned  premiums   

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable 


LiaUUties 
Snzplus 


$13,595  69 

292  770  67 

1,081  24 

2,703  79 

$310,161  89 
868, 196  88 


Total  $868,  $47  61 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1918 $63,735,891 

Written  or  reaewed  in  1919 64,310,189 

ToUle f  128,046.080 

Deduct  expirations  and  cancellations ....        58 ,  423 .  059 


Premiums 

S642.167  58 
545.873  98 

$1,088,041  56 
506.248  48 


Notes  or 
eontixigent 
premiums 

$2,710,837  90 
2.729,369  90 

$5,440,207  80 
2,681,242  40 


In  force  December  3l,  1919 $69,623,021  $581 ,793  08      $2,008,965  40 


RESCAPITULATION  OF  PIRB  RISKS  AND  PREMIUMS 


Term 


Year 

written 

1919    One  year  or  less. 

1919 1  Two  yean. 

1^7 

1918 

1919, 

1917  \ 

1918 

1917 


Three  years. 


Pour 
Five  years. 


Totals. 


83 


Gross 

premiums 
cnarged,  less 

• 

Amount 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

'  unearned 

$52,021,592 

$446,655  69 

1-2 

$223,327  84 

1.549.222 

12.270  60 

1-4 

3.067  65 

1.675,508 

12.590  51 

3-4 

9.442  86 

4,838,103 

37.763  39 

1-6 

.  6,293  89 

3.492.761 

26.842  89 

1-2 

13,421  44 

5,892.973 

44.229  26 

5-6 

36,857  70 

18.880 

189  26 

a-8 

70  97 

73,912 

771  48 

5-8 

48  22 

60,000 

480  00 

1-2 

240  00 

$69,623,021   $581,793  08 


$292,770  57 
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GENERAL  IWBEEEOGAVORIBS- 

CM>8«    premimnR    and    ameMmentB    Hes*  -  reinflaraBee    and-  f«tiini 

yremlums)    received   fEom   organisation  of  companj: $7,644,770 

N«t  lOMBea  paid   since  orcanlsatlon 1 ,060,776 

Dividends  paid  pollcyholaers  since   organization 5.558*149 

Largest  net  amoont  insured  in  any  one  hamrd 40,066 

Links  or  Inavbangb  WBiTTBN-OrHMUTHAM  Fibbakd  Maumv 


retnaafSBce 
in  1016 

Wind  storms  and  tornadoes 666  19 

Sprinkler    leakage    1,884  47 

Total ; 11*496  66 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written 

Less  risks  canceled 

Net  riaks  written   

• 

Otobs-  preBinim'  on   risks  written 

hew  s^tan    premiums • 

Net  premtomp  received 

Losses  paid   (deducting  salvage) 

Losses   incurred ,.... 

ScHBDDLB  or  BoKi>»  Owifao- 

BMk 

VftllM 

iThlted  8UtM  Lib  1M7  8Vfcs fIO,MS  10 

2d  Ub   IMS  4^ 16.000  00 

Srd  Ub      1928  4^ tt.OSS  00 

4th   Lib  1988' 4  %fe 85,000  00 

5th   VlotOlT  1988  4^14^ 10,000  00 

Albany  N  T  new  high  achool  1886  48 lO.OU  60 

Bvwm  CounCr  N  J  road  Imp  1085  4^ 9.870  18 

ClHctfgo   m   street  Inqr  1988  4r. 5,075  00 

ChOTtar  Fa  aokoot  ]f4«  4%a 10,860  00 

Pittsburgh  Pa  playground  Imp  1984  4^. 10»1S0  00 

Clinton  County   N  Y  county   1980  4Hs 2,060  00 

Clinton  County  N  T  county  1921  i\k 8.000  00 

County      of  Seneca  N   Y   1930  4H» 8.088  71 

1931   i\k» 8.086  18 

1982  4Hb 8.088  66 

1988  4Vfca 8.040  81 

1984  4V(s 8  048  84 

Dnlutb  Mtnn  water  and   light  1986  Ilir'.'.. .'.'..'.. !.......!..  6,671  68 

Brie  Pa  Brle  county  eehool  1928  48 6.0S7  69 

Lincoln  Parte  Cook  Co  111  imp  1929  4V 4,998  76 

New  Toilc  City  con>  stock  1969  4s 16.019  76 

Phfladelpbia  Fa  imp  loan  1941  4s 5.075  00 

gen  loan  1989  4s 4,998  75 

gen    loan    1984    8Hb 9.587  60 

Richmond  Va  public  Imp  ser  M  1960  4s 4.90  60 

South  Carolina  SUte  of  rfdg  1962  4a 5.060  00 

State  of  Maine  Cit«r  of  PortUnd  1987  4b 9.618  50 

Briar  Cliff  Manor  Village  West  Chester  CoNYl9884^s  1.99870 

1929  4Hb  8.988  98 

1930  4^8  1.991  60 
1981  4^s  2,986  08 

White  Plains  N  Y  school  1920  4Hs 8.078  60 

1921  4Hs 8,086  70 

1922  4Hb 8;09480 

1928  4%S 1.084  80 

Atchison  Topeka  6  Santa  Fe  Ry  Trans  Short  Le  1958  4s  4,560  00 

Atlantic  Coast  Line  R  R  col  U  L  ft  N  1962  4s 4.800  00 

Baltimore  ft  Ohio  R  R  pr  Hen  1925  8%8 9.868  75 


Flj«  • 

66'.495,SB76 

624*466 

65.671.146 

658. SSO 

•  » 

66.577 

616.776 

63,665 
62.866 

.  « 

Flu- 

MUtat 

valito 

Yal«s 

9M.0M 

m,m 

15.000 

U.090 

40.000 

89.600 

85.099 

85.090 

10k  000 

lOkOOO 

10.000 

9.600 

10.000 

10.600 

9.000* 

4.090 

10,000 

9.900 

10,009 

10^809 

2,000 

8.600 

8,000 

X660 

2.000 

S.MO 

2,000 

8.M0 

2.000 

8.910 

8.000 

S.09 

8.000 

xm 

6.000 

5wl60 

6.000 

4.960 

6,000 

4.«9 

16^000 

14.  SO 

5.000 

i,m 

5.000 

4.860 

10.000 

9.ao 

6,000 

4.0M 

5.000 

4.0M 

10.000 

%m 

2.000 

1.8M 

8.000 

8.910 

2.000 

1.8M 

8,000 

8.999 

8.000 

8.009 

8.000 

8.090 

8.000 

8.069 

1.000 

1.019 

5,0SO 

*.m 

6.000 

8.890 

10.000 

8.900 
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Bbok 
▼alu« 

aeveUnd  ft  MarletU  Railway  1935  4^8 4.  MS  76 

Colorado  ft  Southern  Railway  1st  mtg  1929  4s 4, 660  00 

Columbus  ft  Toledo  R  R  Hocking  Valley  Ry  est  1966  4b  10.360  00 

Denver  ft  Rio  Graade  R  R  imp  1923  6s 10,3T5  Ob 

Fort  Worth  ft  Denver  City  Ry  Ist  mtg  1921  6s 11,460  00 

Indiana  111  ft  Iowa  R  R  1st  mtg  1960  4s 4,476  00 

Kentucky  Central   Ry  Ist  mtg  1967  4s 4.860  00 

Lehigh  ft  New  York  R  R  1st  mtg  1045  4s 4.887  60 

Lehigh  Vallsy  R  R  cons  1923  4Vfc8 •  15.460  00 

Lehigh  Valley  R  R  cons  1923  6e 6.960  00 

Long  Island  City  and  Flushing  R  R  cons  1987  6s 6.600  OO 

Long  Island  R  R  genl  mtg  1938  4s 4.987  60 

Minneapolis  ft  St  Louis  R  R  1st  ft  rfdg  1949  4s 8.600  00 

New  Tork  ft  Brie  R  R  4th  ext  1920  6s 6,843  76 

Oregon  Railroad  ft  Nav  Co  Ist  cons  1946  4s 9.48S  00 

Peoples  Passenger  Ry  Phila  ateek  tr  otfs  1948  4b 4.626  OO 

Phlla  Bait  ft  Wash  R  R  let  mtg  1943  4s 9,800  00 

Pblladel|»hla  ft  Brie  R  R  genl  mtg  1920  4s 5.110  00 

Phlla  Wilmington  ft  Bait  R  R  stock  tr  ctfs  1921  4e 25.482  20 

Southern. Pacific   Ry  Ist   rfdg  1956   4s 4.888  76 

Southern  Ry  let  cons  1994  5b 6.618  75 

St    Louis  Ir  Mt  ft  So  Ry  River  A  Oulf  dv  1st  m  1983  4s.  9,487  60 

St  Louis  Ir  Mt  ft  Southern  Ry  unifying  ft  rfdg  1989  4s.  4.898  75 

St  Louis  Transit  Co  imp  1924  68 4.900  00 

St  Paul  Minn  ft  Manitoba  Ry  cons  1933  4H« 11.025  00 

Washington  Terminal  Co  Ist  mtg  1946  48 4.968  #6 

West  Jersey  ft  Seashore  R  R  Ist  cons  1936  4s 4,987  60 

Wheeling  ft  I^ke  Brie  R  R  Ist  cons  1949  4s 9,033  75 

Wlnston^sleni  Southbound  Ry  1st  mtg  1960  4s 9, 660  00 

Wisconsin  Central  Railroad  1st  genl  mtg  1949  4b 4,726  00 

ToUls 8497.676  77 


Par 

Market 

value 

value 

6.000 

4.660 

6.000 

4,860 

10.000 

7.900 

10,000 

8,000 

10.000 

10,000 

6.000 

4.260 

6.000 

3.960 

5,000 

4,160 

16.000 

14,700 

5.000 

6.800 

6.000 

4.760 

6.000 

8.960 

10.000 

4,800 

5.000 

6.000 

10.000 

8.400 

5.000 

8,960 

10.000 

9.100 

6.000 

4,060 

28.000 

24.500 

6.000 

4,160 

6.000 

4.660 

10.000 

7.700 

6.000 

4.000 

6,000 

2.400 

10.000 

9.700 

5.000 

4.800 

5,000 

4.650 

10.000 

6.700 

10.000 

7.600 

5,000 

8.800 

8499.*000 

8468,180 
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THE  LUMBER  MUTUAL  FIRE  INSURANCE  COMPANY 

OF  BOSTON,  MASSACHUSETTS 


141  MILK  STREET,  BOSTON,  MASS. 

[Incorporated  and  commenced  buslnefls  1895] 

OEORGE  H.  DAVENPORT,  President  H.  B.  STONB,  Secretary 

INCOMB 

Gross  premiums   $873,031  44 

Deduct  reinsurance  premiums  ...  $17  21 

return   premiums 77,018  77 

•  77,035  98 


Total  net  premiums  written $795,995  46 

Interest: 

Bonds    : $64,148  60 

Deposits    6,310  21 

From  other  sources 1  12 


Total    69,460  02 

From  Gale  and  Stone,  agents 34,000  00 

Agents'  balances  previously  charged  off 24  61 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:    Bonds.  921  81 
€Hro88  increase^  by  adjustment^  vn  hook  value  of  ledger  assets, 
viz,  .■* 

Bonds 1,123  58 


Total  Income $800,9i6  48- 

Ledger  Assets  December  31,  1918 1,866,656  13 


Total  IS,  867, 481  61 


DISBURSEMENTS 

Losses  less  discounts   (including  $18,812.98  occurring  in  pre- 
vious  years) $218,037  22 

Loss  adjustment  expense 1 ,589  37 

Agents'  compensation  including  brc4cerage 51 ,781  23 

Agents'  allowances  48  03 

Field  supervisory  expense: 

Salaries  of  field  men $17 ,006  29 

Expense  of  field  men 9,913  81 

Executive,  traveling  expense  of  others  than 

field  men 270  81 


Total    27,190  91 

Salaries  and  fees 42,241  73 

Rent 5,776  83 

Furniture  and  fixtures 2, 137  52 

Federal  taxes 9,473  OS 


1919]      LuMBBB  MuttTal  Fibb  Ins.  Co.  of  Boston        1029 

Taxes,  licenses  and  fees: 

State,  county,  municipal $9 ,640  41 

Insurance  department 1 ,  194  25 

Fire  department 658  63 

Fire  patrol  and  salvage  corps 440  07 

All  other  except  real  estate >.  786  96 

12,619  72 

Postage,  telegraph,  telephone,  exchange,  express 1 ,759  70 

Legal  expense 1 ,618  62 

Advertising  and  subscriptions,   $1,661.42;    printing  and  sta- 
tionery, $3,042.90   '4,704  32 

Agents'  balances  charged  off 91  37 

Miscellaneous    1,264  98 

Bxpense  of  company  meetings 1>383  19 

Auditing   722  00 

Outstanding  eheckfl  credited  to  suspense  account  in  1917,  paid 

in  1919   12  00 

Dividends  to  policyholders 286,922  66 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. :   Bonds . .  191  62 

Gross  decrease,  hy  adjustment^  in  hook  value  of  ledger  assets, 
viz,: 
Bonds  ....'. 567  46 

Total  Disbursements $670, 048  89 

Balance    -r $1, 697,488  88 


LBDQBR   ASSETS 

Book  value  of  bonds $1 ,403,645  68 

Cbsh  in  company's  office 1 ,744  00 

Deposits  in  trust  companies  and  banks  on  interest 151,326  42 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 40,672  77 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 144  36 

Total   $1, 597, 488  88 

NON-LEDGER  ASSETS 

Interest  accrued: 

Bonds    $12,488  83 

Other  assets 386  00 

Total 12,873  83 

Due  from  Gale  and  Stone,  agents 30 ,090  65 

0x088  Assets  $1, 640,887  70 

DEDUCT  ASSETS   NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $144  35 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      1, 196  00 

Book  value  of  bonds  over  market  value 99,545  68 

Due  f r<mi  Gale  and  Stone,  agents 30 ,  090  65 

Total    130,976  68 

Total  Admitted  Assets $1,609, 421  08 
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LIABILITIES 
Losses  and  claims  lor  losses: 

Due    

Unadjusted  plus  reserve  $50  for  losses  in- 
curred prior  to  December  31,  1919,  of 
which  no  notice  had  then .  been  received . . 


$112  97 


26,977  04 


Net  unpaid  losses  and  claims 

Unearned  premiums 

Salaries  and  mitfoeUaneous  accounJ;s  due  or  accrued 
Estimated  amount  of  taxes  hereafter  payable 


$26,090  01 

379,592  90 

603  98 

10,445  49 


LiaWUties  $416, 78» 

Sufplus  1,082, 68$  64 


Total   $1,608,481 

RISKS  AND  PREMIUMS 


Fire  risks 

In  force  December  31. 1918 $32,843,484 

Written  or  renewed  in  1019 42.351 .626 


Totals «76, 196. 110 

Deduct  expirationB  and  oanceUations ....  88 .  07 1 .  044 

In  foroe  December  31. 1919 $37,123,466 

Deduct  amount  reinsured 2.000 


Premiums 

$680,286  33 
873.031  44 

$1,553,317  77 
794,111  97 

$759,205  80 
20  00 


Notes  or 

continicent 
premiums 

$2,040,858  99 
2.619.094  32 

$4,659,953  81 
2,882.335  91 

$2,277,617  40 


Net  amount  in  force $37 ,  121 ,466 


$759,185  80      $2,277,617  40 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Grow 


Year 
written  Term 

1919     One  year  or  less .  . . 


Amount 
covered 

$87,121,466 


premiums 
onarged,  less    Fraction 
reinsurance    unearned 

$759,185  80        l-a 


Premiums 
unearned 

$370,092  90 


GENERAL  INTERROGATORIES 


Gross    premiums    and    assesBments     (less    reinsurance 
premiumB  received  from  organlBatlon  of  company... 

Net  loBBCB  paid  since  organisation 

Dividends    paid    policyholders    since    orit^nization 

Largest  net  amount  insured  in  any  one  haaard 


and    return 


17.882,514 

2,418,534 

2,610,892 

25.000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gro80    rialcB   written 
Less  rislcB  canceled  . 


Net  HbIkb  written 


Gross  premiums  on  rislcs  written 
Less   return    premluma    ........ 


Net  premiums  received  . . . 
LoBsea  paid  (deducting  salvage) 
LoBses    incurred    


riM 

$5,585,915 
589.943 

$4,995,972 

$104,141 
6,736 

$97,405 

$20,360 

$17,361 


S'PBCIAL  Dbposit   Schedule   Showing  Deposits  or  Investments  Not  Held  foe 
THE  Protection  of  all  the  Policyholders  of  the  Company 


State 
Georgia 


Par  value  of 
deposit 

$10,000 
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8CHBDULB  or  Bonds  Ownbd 

Book 

■TAlUO 

Albertm   Pror  192$  5a M.712-18 

CaoadA  Dominion  19t9  6V6b 4.866  19 

CapadA'a    Victory    Loan    1922  6^8 9.946  16 

1983  5^8 10,000  00 

19S4  6^ 36,000  00 

New  Brunawick  Ptot  of  Interim  cert  1929  «Hs 9,813  06 

tinited  SUtea  lat  Ub  1947  SVis 86,1)00  00 

2d  i.lb  conT  1942  4^ ^,000.00 

8rd   Ub   1998  4^8 60.000  00 

4th  JL.lb  1988  4^8 60.000  00 

Victory  Ub  1228  4%h 40.000  00 

Akron   Ohio   IWO   4H> 6,08149 

Attleborough    Masa    1910    8^8 4.9T9  88 

Aoffuau  Oa  1942  4V68 9.916  74 

Boaton   Maea  1922  8^8 4.910  26 

1925  8H8 -9,998  46 

1936  8^8 9,00000 

Brockton  Ma«8   1984   SHs 14,077  66 

Brookllne   Mess  1920   3^8 2,600  00 

1»21  8H« 2,49004 

lW««Ha 2,480  46 

MM  8H8 2,471  25 

Buffalo  M  Y  1944  4Ha 10,272  76 

Ceilfomla  Bute  1940  48 4,868  44 

Cambridge  Maee  1981  8V6a 5,016  97 

Cambridge   Masa   1926   3^8 16,109  04 

Canton  Ohio  city  school  1986  4Ha 10,881  20 

Clereland  Ohio  1084  4Ha 6,212  87 

CloTeland  OMo  1968  4^8 6,196  24 

Cuyahoga  Ohio  eeunty  bridge  1991  6a 1,006  01 

1922  6b 2.022  01 

t9W  6a 1,016  26 

Dayton  Ohio  city  school  1988  68  6,301  66 

Detroit   Mich  1»*4  48 14,862  81 

Fklmouth   Maae  1929  8%8 Mi  S8 

tMO«Ha 1,916  04 

1931  3%B 1,909  00 

FMnt   Mich   1929  4^8 6.006  61 

Flmmingham  Mastf  1926   4a 4.020  43 

Pimmingham   Mass   1926  4a 4,028  68 

Glonceater    Maae    1980  4a 2,091  64 

!•«  4a 2.006  46 

W22  48 1,004  68 

Hcllfaz  City  1968  68 4,ffl6  97 

ffolyoke  Mass  1924  8%a 9.006  01 

Minneapolis  Minn  1927  48 4.878  88 

Mtnneapolta  Mhin  1944  48 9.772  06 

NaahTllle  Tenn  1923  4^8 10.167  02 

N^fwport   R  I  19*7  4H8 6,164  42 

Newport  R  I  1988  4H8 6,189  29 

Oregon   8Ute  1986   48 4,786  40 

Ottawa  Ont  1943  4^8 , 9.048  82 

Piawtucket  R  I  1944  48 10.462  25 

Pittsburg  Penn  1926  4Ha 6,000  00 

PoKland    Ore   19S4   48 10.-998  89 

Quebec  ProTlnce  1926   58 9,612  70 

Rochester  N  T  1946  4H8 6,312  04 

«8ilnt  Louis  Mo  1936  4Hs 6.J19  35 

Saint  Paul  Minn  1983  4H8 1.000  00 

Saint  Paul  Mtnn  1943  4V6s 8.000  00 

Seattle  Wash  city  sewer  1927  4^8 6.000  00 

Seattle  Waah   port  1941   68 6.166  87 

Stamford   Conn  1988  4s 6.166  26 

Stamford   Conn   1942  4s 4,966  89 

Toronto   Ont   1928  48 4.917  19 

1926  4^8 4!o94  90 

^M8  SHs 9,900  00 

Utah  SUte  1988  i%n 10.886  81 

Waltham   Maaa  1921   SHs 7.017  27 

Waterbury  COon  1941  48 6,072  28 

Westmount  Que  1966  4^8 4.664  18 

Woonsocket  R  I  1946  4Hs 5,076  98 

Atchlaon  Topeka  and  Santn  Fo  Ry  1996  -40 4.700  00 

B  A  O  R  R  PHto  L  R  A  W  Va  system  1941  4e 4.948  19 

Boston  *  Albany  R  R  1933  4s 16.149  82 

lM2  6e 4.907  62 

1981  9Mfi 3.T4786 

Boston  Bleyated  Ry  1941  4^8 10.000  00 

Beeton  BleTated  Ry   1942  5s 6  000  00 


Par 

▼alue 

15.000 

^.000 

10.000 

10.000 

86,000 

10,000 

86,000 

36.000 

80,000 

60.000 

40,000 

6.000 

6.000 

10.000 

6.000 

10,000 

9,000 

14.000 

2,600 

2,600 

2.600 

2,600 

10,000 

6.000 

5,000 

16,000 

10.000 

6.000 

6,000 

1,000 

2.000 

1,000 

6»000 

16.000 

1.000 

2.000 

3,000 

6.000 

4.000 

4,000 

2.000 

3.000 

1,000 

6.000 

10.000 

6.000 

10.000 

10.000 

5.000 

5.000 

6.000 

10.000 

10.000 

6.000 

11.000 

10.000 

6,000 

5.000 

1.000 

3.000 

6.000 

5,000 

6,000 

5,000 

8.000 

6,000 

10.000 

10.000 

7.000 

6.000 

6.000 

6.000 

6.000 

6,000 

16.000 

5,000 

4.000 

10.000 

6,000 


Market 

value 

•4,150 

6.050 

10,000 

10.900 

85.700 

9.900 

86.860 

25,000 

60.000 

60,000 

40.000 

5.000 

5.000 

10.000 

4,900 

9.600 

8,100 

12,740 

2.600 

3,476 

3.450 

3.425 

10.400 

4.650 

4.960 

14.400 

9.900 

5.000 

5.000 

i,mo 

2,020 
1.020 
6J50 

14.100 
.980 
1.860 
1.840 
5,000 
9,930 
3.920 
t.OOO 
3.000 
990 
4.600 
9,700 
4,350 
9.400 

10.000 
5.050 
5,060 
4,700 
8.500 
9.400 
6.060 

10.290 
9.800 
6.ttO 
5,150 
990 
3.970 
8.000 
5.250 
4.760 
4,750 
4.800 
4.760 
9.900 

10.000 
6,980 
4.750 
4.160 
6.000 
8.900 
3.550 

13.060 
4,800 
2.840 
7.200 
4.000 
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Bbok 

▼alue 

Boston  Jb  Maine  R  R  1M«  4b 8»068  40 

Boston  Jb  Mmlno  R  R  1929  4V6« 6.16S  M 

Boston  A  New  York  Air  Lino  R  R*  1965  4s 9.W6  76 

Boston   A  Northern   Street  Rj   1954  4s l.fU  00 

Boston  A  Northern  Street  R7  1964  4s 7,S94  26 

Boston  ReTsre  Bleach  Urnn  R  R  1927  4Ms 10.S22  n 

Chicago  Burlington  A  Qulney  R  R  1949  4s 6.078  40 

Chieago  Railways  1st  mtg  1927  6s 4.970  47 

Cleveland  Railwajr  19S1  6s 6.000  00 

Columbus  Railway  Power  A  Light  Co  1940  5s 9.766  78 

Concord  and  Montreal  R  R  cons  mtg  1920  4s 10,000  00 

DanTille  Street  Ry  and  Light  Co  1926  6s 10,082  94 

DeUware  A  Hudson  Co  1986  6s 6,176  95 

Dutchess  County  R  R  1940  4V6s 6,280  69 

FItchburg  R  R  1928  4Hs 10.216  28 

Fltchbnrg  R   R  1928   i%M 1.025  18 

Florida  Bast  Coast  Ry  1969  4^ 4.n8  88 

Illinois  Central  Railroad  1962  4s 8,950  87 

International  Railway  1962  6s 7.888  68 

Iowa   Railway  and   Light   Co  1982  6s 2,944  84 

Kansas  City  and  Memphis  Ry  and  Bridge  Co  1980  6s....  6.116  24 

Kansas  City  Terminal  Ry   1960  4s 4.902  10 

Lake  Shore  and   Michigan  Southern  Ry  1981  4s 9.400  84 

Long  Island  R  R  rtdg  guar  1949  4a 9,988  08 

Maine  Cent  R  R  and  European  and  No  Am  Ry  19SS  4s..  5,050  81 

Mtddlesez  A  Boston  Street  Ry  1938  4H« 4.988  20 

Minn  St  P  A  St  Ste  Marie  Ry  and  Cent  Tml  Ry  1941  4s.  4,872  08 

Montreal  Tramways  Co  1941  6s 7,986  27 

New  Bedford  Mtddleboro  and  Brockton  St  Ry  1920  5s...  5.000  00 

New  York  Cent  A  Hud  River  R  R  1984  4s 4.919  59 

N  Y  New  Haven  A  Hartford  R  R  1948  88 11,068  41 

1956  4s 10.188  98 

19S8  4a.. 9.698  40 

1966  48 6,768  04 

Northern  Ohio  Trsctlon  and  Light  Co  1988  4s 12.911  30 

Northern  Ohio  Traction  and  Light  Co  1983  68 4,747  71 

Northern  Pacific  Ry-Qt  No  By  joint  C  B  A  Q  col  1921  4s  4,967  71 

Northern  Texss  Traction   Co  1988  68 4,988  82 

Northern  Texss  Traction  Co  1988  5s 2,977  89 

Old  Colony  R  R  1988  4s 6,098  74 

Old   Colony  Street   Ry  1954  4b 6,445  00 

Oregon  Electric  Ry   1988  Ss 2.954  89 

Pennsylvania  Company  1962  48 4,884  82 

Portland  Ry  Ught  A  Power  Co  1942  68 8,838  86 

Portland  and  Ogdensburg  Ry  1928  4^8 6.128  80 

Providence  Securities  Corpn  1957   48 8,60177 

Scranton  and  Wllkee-Barre  Traction  Corp  1951  5s 7.657  79 

Seattle  Electric   Co  1929  5s 4,779  85 

Texas  Traction  Co  1937  6s 4,800  92 

Union  Pacific  R  R  1947  4s 8,885  68 

Virginian    Ry   1982  6s 4.968  49 

West  End  Street  Ry  1928  4^s 6,084  88 

Adirondack  Electric  Power  Corpn  1988  6s 8,000  00 

Alabama  Power  Co  1948  58 9,217  18 

American  Agricultural  Chemical  Co  1928  6s 4,885  85 

American  Telephone  A  Telegraph  Co  1929  4s 11,887  00 

Armour  A  Co  1989  4^8 4,880  41 

Belle  Telephone  Co  of  Canada  Ltd  1925  5b 9. 586  28 

Blackstone  Valley  Oas  and   Electric  Co  1989  58 5,111  28 

Carolina  Power  and  Light  Co,  Yadkin  River  Power  Co, 

Palmetto  Power  and  Light  Co  1984  88 9,683  06 

Central   Maine  Power  Co  1989  6s 7,897  61 

Central  Maine  Power  Co  1988  6s 1,966  74 

Chicago  Telephone  Co  1928  58 6.045  98 

Columbus   Power  Co  1936  6s 4.688  70 

Consolidated  Gas  Electric  Light  A  Pwr  Co  1936  4^8 1.878  80 

Consumers  Power  Co  1938  6s 4.844  81 

Consumers  Power  Co  1988  6s 4,889  64 

Dallas  Power  A  Light  Co  temp  cert  1949  8b 6,000  00 

Denver  Oas  and  Electric  Co  1949  6s 4.954  60 

Detroit  Edison     Co  1938  Ss 10.052  48 

Dominion  Power  and  Transmission  Co  Ltd  1982  58 4.898  67 

Dominion  Power  and  Transmission  Co  Ltd  1932  5s 8.925  48 

Eastern  Texas  Electric  Co  1942  68 4.789  85 

Edison  Electric  Co  of  Los  Angeles  Cal  1922  58 10.018  86 

El   Paso  Electric   Co  1932  5s 1.982  88 

Emoire  Difitrlct  Electric   Co  1949  68 9,064  88 

Hamilton  Elec  Light  and  Cataract  Power  Co  Ltd  1929  5s  14.978  95 

Lanrentlde  Power  Co  Ltd  1946  6e 4.840  00 

Los  Angeles  Gas  and  Elec  Corpn  1989  6s 4.889  80 


Par 

value 

8,000 
5,000 

10.000 
2,000 
8.000 

10.000 
5.000 
5.000 
5.000 

10,000 

10,000 

10.000 
6.000 
5.000 

10.000 
1,000 
6,000 

10.000 
8,000 
8,000 
5.000 
6.000 

10.000 

10,000 
6.000 
6.000 
6.000 
8,000 
6.000 
6.000 

10.000 

10.000 

10.000 
8,000 

15,000 
5,000 
6.000 
6.000 
8.000 

•6.000 
8.000 
8.000 
6.000 
4.000 
6,000 

10.000 
8,000 
5,000 
6,000 

10,000 
5.000 
6.000 
8.000 

10.000 
6.000 

11.000 
5,000 

10.000 
5.000 

10,000 
8.000 
8,000 
6.000 
6.000 
t.000 
6.000 
6.000 
6.000 
6.000 

10.000 
6.000 

10.000 
6.000 

10.000 
2,000 

10,000 

15.000 

5,000 
6,000 


Market 

value 

6,820 
4,160 
7.400 
1.100 
4,400 
9,400 
4,400 
4.060 
4.750 
8,000 
9.700 
8,800 
4.  ISO 
4,000 
8.700 
870 
4.800 
8.000 
6.000 
2.700 
4.600 
4,000 
8.900 
7.800 
4.160 
4.860 
4.600 
6, 800 
4.000 
4.860 
8.800 
8,000 
8.000 
8.800 

U,860 
4.660 
4,800 
4.600 
2.760 
4. 850 
8,840 
8.180 
4.850 
2,780 
4.860 
4,800 
8.960 
4,600 
4.150 
8.800 
4.600 
4.000 
7.040 
8,800 
4.860 

10.880 
4,800 
9.200 
4.700 

8.000 
7.800 
1.800 
4,850 
4.400 
1.880 
4.550 
4.660 
4.800 
4.700 
9.800 
4.250 
8.600 
4.850 
9.700 
1.800 
7.700 
18.860 
4,860 
4.100 
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0ook 

▼ftlue 


IfmaBaehvsetta  Gaa   OompaniM  19X1  4Hs 

MbiMapolto  General  aieetiie  Co  1M4  ta 

Mtnottrt  BdlMa  Blectrto  Go  ltt7  ta 

Montana  Power  Co  IMS  6b 

Montreal  Light  Heat  and  Power  Oo  im  «fts 

Nebraska  Power  Co  temp  cert  1949  6a 

Nevada  California  Electric  Corpn  1946  9b 

New  Bmnswick  Power  Co  1987  5a 

New  Bngland  Power  Go  1961  6e 

New  Inland  Telephone  and  Telegraph  Go  198S  5a. 
Niagara  Lockpcrt  and  Ontario  Power  Co  1954  6b.... 

Northern  States  Power  Co  1941  6a » 

Ontario  Power  Co  of  Niagara  Falls  194ft  6a 

Pacific  Coaat  Power  Co  1940  6a 

Portland  Genera]  Electric  Co  1936  8a 

San  Francisco  Gas  and  Electrle  Co  19SS  4^8 

Seranton   Electric  Cc  1937  6b 

Sierra  and  San  Franciaco  Power  Co  1949  6a.....'.... 

Southern  California  Edison  Co  1939  6s 

Sovthem  California  Bdlaon  Co  1944  la 

Southera  Power  Company  1980  6a , 

Tenneaaee     Power  Co  1962  6b 

Texas  Power  and  Light  Co  1987  6s 

United  Electric  Light  and  Power  Co  1929  4V&s 

United  Electric  Secnrltles  Co  1942  6s 

United  Electric  Securities  Co  1948  6s 

UUh  Power  and  Light  Co  1944  6s 

Uttca  Gas  and  Electric  Co  1967  6s 

West  Penn  Power  Co  1968  6s , 

Western  Electric  Co  1922  6s 

Wisconsin-Minnesota  Light  and  Power  Co  1944  6s. 


14 


,918  66 

,041  06 

.OST  82 

466  88 

;750  60 
.600  26 
.476  00 
.686  90 
.869  64 
.986  19 
,882  15 
.841  07 
,66)110 
,661  42 
.076  67 
,642  60 
.919  60 
.768  02 
,849  76 
,900  89 
.840  07 
.407  00 
,889  6» 
,701  26 
,963  16 
1.942  76 
f,6f»M 
1.649  86 
1,809  16 
[,993  12 
1,368  00 


ToUls 11,408.146  68 


Par 

Market 

▼alue 

▼aloe 

6.000 

4.260 

8,000 

2.881 

•.OM^ 

1,688 

6,000 

4.600 

6.000 

4.800 

6.000 

4,260 

10,000 

9,600 

10.000 

S,200 

10.000 

9,400 

10,000 

9.800 

6,000 

4.700 

5,000 

4,260 

6,000 

4,600 

5,000 

4.600 

8,000 

7.280 

8. 000 

7.040 

10.000 

9,600 

10.000 

8.000 

8.000 

7,280 

6.000 

4.960 

16.000 

18,968 

6,000 

3,860 

10,000 

8.800 

7.000 

6,160 

4,000 

2,840 

6.000 

6,400 

19,000 

8,700 

6.000 

4,600 

10.000 

10.000 

6^000 

4.950 

6.000 

4,400 

429.000 

11.804,100 

tmi 
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THE  LUMBEKMENS  MUTUAL  INSURANCE  COMPANY 

OF  MANSFIELD,  OHIO 


MANSFIELI>,  OHIO 

[Incorporated  and  commenced  baalnMs  18961 

B;  9,  NAIL.  President  W.  H.  G.  KEGO,  Secretanr 

XNCOMB 

GroBB  premitims   $1,  595,  779  19 

Dedtict  reinsurance  premiums...     $17,552  82 

return  premiums 331,790  26 

' 349, 343  08 


Total  net  premiums  written $1,  Sf46, 436  11 

Interest : 

Mortgage  loons $11, 941  95 

BSonds  and  stocks 34, 351  03 

Deposits 4, 280  7« 

From  other  sources 2  00 


Total 60,  575  74 

Rents 2,  50O  00 

The  Ohio  Lumbermen's  Fire  Insurance  Agency  Company....  38,201  74 

Agents'  balances  previously  charged  off 66  07 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  vis.:  Stocks  509  50 

Total  Income $1,8S6, 889  16 

Ledger  Assets  December  81»  1918 1, 160,960  17 

Total  tt. 


DISBURSEMENTS 

Losses  less  discoimts  (including  $43,293.67  oc- 
curring in  previous  years) $404,896  11 

Deduct  salvage  $9, 986  13 

reinsurance  received   ....  304  87 

10,291  00 


Net  losses  paid  $394, 605  11 

Loss  adjustment  expense  5, 614  49 

Agents'  compensation  including  brokerage 223, 951  74 

Agents'   allowances    701  71 

Field  supervisory  expense: 

Salaries  of  field  men   17, 931  63 

Expense  of  field  men 13,  111  40 

Executive,  traveling  expense  of  others  than  field  men 3, 193  30 

Salaries  and  fees  76, 309  13 

Rent ^ 5, 500  46 

Furniture  and  fixtures  2,  791  55 

Inspections  and  surveys  1, 944  14 

Federal  taxes    12, 329  25 
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Salaries  and  miscellaneous  accounts  due  or  accrued 500  00 

Estimated  amount  of  taxes  hereafter  payable. 20,  000  00 

Contingent  commissions  or  other  charges  due  or  accrued ....  18,  746  88 

Permanent  fund   , 200, 000  00 

Lllbflities  $954,919  OS 

Surplas  484, 904  M 

Total   •1,499, 


RII^KS  AND  PB£MIUM8 

Fire  rislu 

foroa  DaMiubdr  31.  1918 $04,949,899 

Written  or  reaewed  in  1919 112,728,892 

Totals $177,678,791 

Deduct  e  iplratlons  and  o ancellations ....        92 ,  719 ,  658 

In  force  December  31.  1919 $84,959, 188 

Deduct  amount  reinsured 1 ,289 ,935 

Net  amount  in  foroe $83.660. 198 


Premiums 

$935,019  94 

1.595.779  19 

$2,590,799  13 
1.371.665  61 

$1,219,133  52 
11.312  55 


Notcfl  or 
contingent 
premiums 

$2.016,C66  21 
2.639.272  62 

$4,655,938  83 

2.336.425  14 

$2,319,513  69 


$1 , 207 . 820  97       $2. 319 . 513  66 


RECAPITULATION  OF  FIRE  RmKS  AND  PREMIUMS 


Year 
written  Term 

1919    One  year  or  less .. . 
Two  years 


1918 
1919 
1917 
1918 
1919 
1916 
1917 
1918 
1919 
1915 
1916 
1917 
1918 
1919 


Three  years. 


Four  years. 


•  Five  years . 


Over  five  years. 


Amount 
covered 

$60,506,222 

418.853 

7,460,813 

2,770.997 

5,033,158 

5,315,124 

140,466 

34^691 

62.561 

27.710 

44.995 

4S2.936 

413.656 

586.193 

370,019 

804 


Gross 

premiums 

charged,  leas 

ronsurance 

$971,192  28 

2,880  00 

46,183  56 

32.853  68 

58,682  01 

66.882  08 

1.587  11 

429  46 

581  10 

625  64 

609  87 

5.619  52 

5.721  81 

8,351  97 

5.610  32 

50  57 


Fraction 
unearned 

1-2 
1-4 
3-4 
1-6 
1-2 
5-6 
1-8 
3-8 
5-8 
7-8 
1-10 
3-10 
1-2 
7-10 
9-10 
prorata 


Premiums 
unearned 

$485,596  14 

700  77 

34,637  67 

5,475  61 

29,341  01 

55.735  82 

198  30 

161  04 

363  19 

547  43 

60  99 

1.685  85 

2.860  01 

5,846  38 

5.M9  29 

31  65 


Totals. 


$83,660,108    $1,207,820  07 


,301  14 


GENERAL  INTERROGATORIES 

Gross    premiums    and    asfiesBmentB    (less    reinsurance    and    return 

premiums)    received   from   organization   of   company 

Net  losses  paid  since  organization 

Dividends  paid  pcdicyholderft  since  organization 

Largest  net  amount  insured  in  any  one  hazard 


$8,178,490 

2,852.956 

2.82l(.9$4 

15.000 


Links  or  Insurancb  Writtbn  0th br  than  Firs  and  Marinb 


Net  premiums 

written  In 

1010 

Motor   vehicles    $10,412  00 

Wind    storms  and    tornadoes 7.254  01 

Totals $17,666  01 


incurred  leea 
reinsurance 
In  1919 

$1,691  81 
$1,691  81 
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Bonds: 

Dftyton  Ohio  View   Bridge   1930  4e 

View    Bridge    1916    4m 

Kftst  Cleveland   Ohio   school   1927   4a : 

E«et  Ldverpool    Ohio  school   1946   4s 

Cast   LilTerpodl   Ohio   school   1946  4s 

EMyrlA   Ohio   school    19a>  48 

1921  4s 

1923  4b 

1924  4s 

Fostoria   Ohio  sewer   rfdg   1921   4s 

Ironton  Ohio  water  works  rfdg  1926  48 

Lorain  Ohio  rWer  front  imp  1936  4VjiS 

Lorain  Ohio  river  Imp  1939  4s 

Mansfleld    Ohio    school    1923  4V6s 

1924  4V^ 

1926  4%s 

1926  4Hs 

1927  4Hs 

1928  f^s 

Marlon  Ohio  school  1921  ihitS 

1922  4Vis 

•    1923  4V4s 

1924  4%s 

1926  4Ha 

1926  4Hs 

Salem    Ohio    rfdg    1931  4s 

1982  4s 

1933  4s 

1934  4s 

1936  48 

water  workn  1936  4s 

Springfield  Ohio  Buck  Ovaek  Vnp  1M7  4s.. 

Springfield  Ohio  Buck  Creek  imp  1928  4s 

Steobenvllle  Ohio  street  pavln«  1920  4Hs 

Toledo  Ohio  bridge  1933  4^s 

Van   Wert  Ohio  achool  1932  48 

1933  48 

1984  4b 

193&4B 

1936  4s 

1937  48 

Wauseon   Ohio   School   1920   4^ 

Wauseon    Ohio   school    1921   4^ 

Youngstown  Ohio  school   1928  4MiS 

Cuyahoga  Telephone  Co  Ohio  ext  1921  7s 

Westbreok  County  Club  Madison  Twp  Richland  Co  Ohio 

1943    6s    

Stocks: 

340  Little   Mlsjnl    Ry    guar 

200  Little   Miami    Ry    betterment    guar 

366  Farmers  Savings  A  Trust  Co  Mansfield  Ohio 

180  The  Russell  Co  Massillon  Ohio  pfd 

100  The  Hettrlck  Mfg  Co  Toledo  Ohio  pfd 

160  Ohio  Brass  Co  Mansfleld   Ohio  pfd 

60  American   Clay   Machinery  Co  Mansfleld  Ohio  pfd.. 

Totals     ' 


Bbok 

Par 

Martcet 

value 

value 

value 

6.000 

6,000 

4.  too 

4.000 

4.000 

3.8» 

3.000 

3.00O 

2.9t0 

5.000 

6.000 

4.800 

5.000 

5.000 

4.»» 

1.000 

1.000 

l,09e 

1.000 

1.000 

l,OM 

1,000 

1.000 

190 

1.000 

1.000 

996 

6,000 

6.000 

5.940 

5.900 

6.000 

4.960 

6.000 

t.OOO 

».06« 

4.882 

5.000 

4. 750 

1,000 

1.000 

1.600 

2,000 

2,000 

%,m 

2,000 

2.O00 

2.080 

2.000 

2,000 

2.0M 

2.000 

2,000 

2.0SO 

1.000 

1,000 

l.OU 

1,000 

1.000 

l.OOfl 

4.000 

4.000 

4.fm 

4.000 

4,000 

4.0H 

4.000 

4.000 

4.040 

4.000 

4,000 

4.049 

4.000 

4.000 

4.040 

1,000 

1.000 

9T9 

1,000 

1.000 

90B 

1.000 

1,000 

MO 

1.000 

1.000 

900 

1.000 

1,«00 

989 

5.500 

6,500 

5.28B 

6.000 

6.000 

4.900 

6,000 

5.000 

4.9«> 

10,000 

10.000 

19. 980 

15,000 

16.000 

14.860 

600 

600 

480 

1.660 

1.500 

1,440 

2.000 

S.O0O 

1.989 

2.600 

2.500 

2.490 

2.000 

I.QOO 

l.» 

1.600 

1.50O 

1,4» 

2.000 

2.QQ0 

2,005 

1.000 

1.000 

!,•«& 

8.000 

3.00O 

S,88ft 

6.000 

6.Q00 

6.98» 

6.00O 


6.000 


6.000 


88.250 

17.000 
10.000 

29.880 

9.875 

8,Mi 

82.666 

18.300 

88.800 

15.000 

U.000 

U.4W 

10.000 

10.000 

n.90O 

14.685 

l&.OOO 

14,109 

6.000 

5.000 

4.TW 

8848,790 


8S10.800 


8881.19 
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LBDQBB  ASSBTS 

Book  value  of  bonds,  $460,619.16;  stocks,  $630 $461,240  16 

Cash  in  company's  office 231  52 

Deposits  in  trust  eompanies  and  banks  on  mter^st 66*  985  28 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 .     82, 572  21 

Agents'  balances  representing  business  written  prior  to  October 

1,  1919   :. 160  00 

Total  $551, 198  17 

NON-LBDOBE  ASSBTS 
Interest  accrued  on  bonds 5, 991  18 


Gross  Assets  #857, 180  85 

DEDUCT  ASSBTS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $160  00 

Book  value  of  bonds  and  stocks  over  market 
value 45,494  16 


Total 46.864  16 

Total  Admitted  Assets $511, 585  19 

LIABILITIBS 
Losses  and  claims  for  losses: 
Unadjusted  plus  reserve  $317.51  for  losses  incurred  prior  to 
December  31,  1919,  of  which  no  notice  had  then  been  re- 
ceived   $14. 391  41 

Unearned  premiums    270,  309  82 

Salaries  and  raifleellaneous  accounts  due  or  accrued 943  63 

Bstimated  amount  of  taxes  hereafter  payable 2,437  95 

liaUUties  $888>0e8  81 

Suzplns  to  policyholder 888,458  88 

Total  $511, 585  19 

^  -  .  ■   ■  ■     ■  L  ■  ■    J  J 

RISKS  ANDLPREMIUMS 

Notes  or 
continaent 

Fire  risks              Premittms  premiums 

In  force  December  31,  1018 $68,767,233          $A04,805  42  52.524,027  10 

Written  or  renewed  in  1919 60,494.722            611.527  60  2.557.638  00 

Totals f  110.261.955      f  1 .016.388  02  $5.081 .665  10 

Deduct  expirations  and  cancellations. ...         55 . 785 . 083            484 , 351  84  2 , 421 . 750  20 

Infor6eD9eember31.  1919 $63,476,872          $681.98118  $2,659.005  90 


RECAPITULATION  OP  FIHE  RISKS  AND  PREMIUMS 


Yev 
written  Term 

1919    One  year  or  less 

mllTwo  years 

1917 

1918    Three  years 

1919 


1918 } ''°«'  y«»"- 

1917    Five  years. 


Gross 

premiums 

Amount 

charged,  less 

covered 

reinsurance 

$49,206,508 

$421,988  61 

1.088.495 

8.711  50 

1.496.968 

11.213  88 

a,  681. 882 

28.676  98 

2.587.544 

20,524  45 

5.271.063 

39.508  38 

11.000 

106  00 

73,912 

771  48 

60.000 

480  00 

Fraction 

Premiums 

unearned 

unearned 

1-2 

$210,904  80 

1-4 

2.177  87 

3-4 

8.410  37 

1-6 

4.779  49 

1-2 

10.262  22 

6-6 

32.923  64 

3-8 

39  75 

5-8 

482  18 

1-2 

240  00 

Totals $63,476.87?-  I  $531,981  18  $270.809  82 


k 
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GIDNBRAL  INTERROOATORIBS 
Gross    premiums    and    assessments    (less    reinsurance    and    return 

premiums)    received  from   organisation   of  comiMiny 

Ket  losses  paid  since  organlzatTon 

Dividends  paid  policTholders   since  organization 

Largest  net  amount  insured  in  any  one  hazard 


$5,799,239 

573,047 

4,400,932 

40,000 


Limbs  or  Insobamcb  Wbittbn  Othbb  than  Fibb  and  Mabinb 

'  Losses 
Incurred  less 
reinsurance 
in  1919 

Wind  storms  and  tornadoes   » $31  68 

Sprinkler  leakage   1,249  99 

Total   .   .    »3 ,281"^ 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross    risks    written $6,111,424 

Less  risks  canceled    521 ,  890 

Net  risks  written  $5,589,534 

Gross  premiums  on   risks  written $53 ,  342 

Less  return  prenUums 40, 470 

Net    premiums    received 

Losses    paid    (deducting    salvage) 

Losses  Incurred   

ScHBDULB  or  Bonds  and  Stocks  Ownbd 

Book 
Bonds:  value 

United  SUtM  Lib  1947  S%> $10,000  00 

2nd   Lib   1942  4^1 10.000  00 

Srd  Lib  1928  4^8 24.  Sift  00 

4th   Ub  1938    4^8 ;..  26.000  00 

6th  Victory   1923  4*4b 29.980  00 

Albany  N  T  new  high  school  1927  48 10.012  60 

Chlcaco  111  imp  straet   1933  4s 10.143  76 

City  of  Camden  N  J  school  1947  4b 9.M2  60 

Plttoburgh  Penna  street  Imp  1924  4^8 10.180  00 

Rochester  N  T  sewmge  disposal  1947  4s 16.876  00 

Clinton  County  N  T  1980  4^8 2,060  00 

Clinton  County  N  Y  1921  4V48 2,080  00 

Dttlnth   Minn  water  and  light  1926  6s 5.568  06 

Maryland  State  road  and  deficiency  1926  4b 10. 187  60 

Nassau  County  N  T  rtdg  1924  4Mi8 10.160  00 

New  London  Conn  school  1931  8^s 4.726  00 

New  Tortc  City  corp  stock  1969  48 16,018  76 

Philadelphia  Pa  imp  1941  48 6,076  00 

general  1988  4s  4,998  75 

1984  8H8  4.798  76 

Richmond  Va  public  imp  aer  M  1960  4s .4,962  50 

Bangor  Maine  1931  4b 4.818  76 

South  Carolina  SUte  rfdg  1952  4s 6.050  00 

White  Plains  N  T  school  1928  4^8 2.068  60 

1924  4Vi8 8,110  40 

1925  4%s .8,117  90 

1926  4^8 2.088  20 

Atlantic  A  Danville  Railway  l^t  mtg  1948  4s 4,437  60 

Baltimore  A  Ohio  RRPLBAWY  rfdg  1941  48 9,962  60 

Clevind  Cine  Chic  A  Bt  L  Ry  Cairo  dir  Ist  mtg  1939  4s  9,787  50 

Chicago  Rock  Island  A  Pao  Ry  1st  A*  rfdg  1984  4fl 4.948  75 

Chicago  Rock  island  A  Pac  Ry  gen  mtg  1988  4s 4,760  OO 

Chicago  St  L  A  Plttiiburgfa  R  R  Int  cons  1932  5d 6.725  00 

Cincinnati  Indianapolis  A  Western  R  R  1965  5s 1,600  00 

Columbus  A  Toledo  R  R  Hockng  Valley  Ry  ext  1966  4s  10,360  00 

Colorado  A  Southern  Ry  1929  48 4.550  00 

DenTsr  A  Alo  Grande  R  R  imp  1928  5b 5,487  60 

Huntgth  A  Broad  Top  Mt  R  R  A  Coal  Co  Ist  ext  1920  48  1.025  00 

Indiana  Illlttols  A  Iowa  R  R  Ist  mtg  1930  4s 4,712  50 

Kentucky  Central  Ry  Ist  mtg  1987  4b 4,850  00 

Lehigh  A  New  York  R  R  1st  mtg  1945  4s 9.956  00 

Long  Island  R  R  gen  mtg  1988  4s 9,881  25 

Minneapolis  A  Bt  Louis  R  R  1st  A  rfdg  1949  4s 8.487  60 


SI 2 . 872 

18,129 

$2,754 

Par 

MaHcet 

value 

value 

$10,000 

110.000 

10,000 

10.000 

25.000 

24.260 

26,000 

25.000 

80,000 

80.000 

10.000 

9.800 

10,000 

9.600 

10.000 

9.400 

10,000 

10.200 

15.000 

14,560 

2.000 

2.000 

2.000 

2.000 

6.000 

6,150 

10.000 

0.900 

10,000 

10,100 

5,000 

4.600 

15,000 

14.250 

5.000 

4,860 

5,000 

4,860 

6.000 

4,600 

5.000 

4.600 

5.000 

4.800 

6.000 

4.900 

2,000 

2,020 

8,000 

8.030 

8,000 

8.080 

8.000 

2.020 

5.000 

8.700 

10,000 

7,100 

10,000 

7,700 

6,000 

8,550 

5.000 

3.850 

5.000 

6,100 

1.500 

1.156 

10.000 

7,900 

6.000 

4,850 

5.000 

4.0OO 

1,000 

860 

5,000 

4.150 

6.000 

8,960 

10.000 

8.800 

10,000 

7,900 

10,000 

4,gOO 
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Bonds:  TSJae 

Minourl  Kanms  A  Texas  Ry  Ist  mtg  IHt  Ss 5.8S7  50 

New  York  A  Erie  R  R  4tfa  ezt  t9t0  6t «,S»3  IS 

Ohio  RlTer  R  R  let  mtg  MM  5b 11.576  00 

Oregon  Short  Line  R  R  rfds  l^tt  4e 4.SI2  BO 

PenUBylTanln   Comiwny   let  mtc   19tl  4ViB 5, 412  60 

Pbiledelphie  Bklt  A  WaehingtoD  R  R  let  mtg  l»4S  4e..  S. 920  00 

Phtladelphte  A  Brie  R  R  let  mtg  IttO  Oi O.OM  iO 

PHtsburgb  Terminal  R  R  A  Coal  Co  let  1042  6s 6.600  00 

Rio  Grande  Western  Ry  1st  trust  19S9  4s.'. 4,787  60 

8t  Ijouts  Iron  lit  A  Southern  Ry     River  A  Quit  dlv  Ist 

mtg    loss    4s 9.6S1  S6 

at  Ixmls  Iron  1ft  A  Southern  Ry  unMyg  A  rMg  1929  4e  4,4H  00 

8t  Lonla  Southwestern  Ry  1st  Urminal  A  onlfyg  1963  6s  4,6S6  OO 

St  Paul  VInn  A  Manitoba  Ry  cons  19SS  4Hs 6.612  60 

St  Paul  Minn  A  Manitoba  Ry  let  mtg  I0t7  4e 4.975  00 

Toledo  St  Louis  A  Western  R  R  prior  Hen  1926  SHs....  4.608  76 

West  Jersey  A  Seashore  R  R  let  cons  19»  4b 9,90  iO 

Western  New  York  A  PennaylTanla  Ry  gen  mtg  l9iS  4b  4.850  00 

Winston-Salem  Southbound  Ry  1st  mtg  1900  4s 9. 600  00 

Lchtgh  Coal  A  Navigation  Co  gen  mtg  1924  4He 6.275  00 

Stocks: 

30    Cincinnati  Indianapolis  A  Western  R  R  pfd 420  00 

SO    dnelnnatl    Indlanspolls   A   Western   R   R   com 210  00 

Totato     ^.      W€l.t49  U 


Par 

Market 

▼aluo 

value 

6,000 

2.750 

<l,000 

6.900 

10.000 

10.090 

6.000 

4.300 

6.000 

4.960 

4.000 

t.040 

6.000 

6,000 

6.000 

4.760 

6.000 

8.500 

10,000 

7.700 

6.0M 

4.000 

6.000 

8.M0 

6.000 

4,860 

6.000 

4.450 

6.000 

4,100 

10,000 

9.100 

6.000 

8.600 

10.000 

7.600 

6.000 

4.900 

8.000 
3.000 


840 


8406.600 


8416.756 
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MANUFACTURERS^   MUTUAL  FIRE  INSURANCE 
COMPANY  OF  RHODE  ISLAND 


10  WEYBOSSET  STREET,  PROVIDENCE,  R.  I. 

[Incorporated  and  commenoed  bimtaieia  1885J 

JOHN  S.  ^HBBMAN,  President  THBODOEE  P.  BOGEaX,  Se<(retary 

IBTCOWB 

Gross  premiums   $1^419,434  58 

Deduct  return  premiums 88,714  01 

■       >  ■ 

Total  net  ju-emiums  written $1,^30,720  57 

Interest : 

Bcmds  and  stocks $04, 752  74 

Deposits    3,105  97 

From  other  sources :S  97 


Total    97,862  68 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  vis. : 

Bonds * $600  00 

Stocks    38  64 


638  64 


Total  Income |1, 49»,«ll  88 

I^Ocer  A^8^  December  81,  1918 1,948,^9  84 

Total 88, 871, 781  88 


DISBURSBMBNTS 

Losses  less  discounts   (including  $13,966.01  occur ing  in  pre- 
vious  years) $158,920  93 

Salaries  and  fees 24,979  36 

Rent    2,284  87 

Furniture  and  fixtures 773  44 

Inspections  and  surveys 37, 140  02 

Federal  taxes  3,661  24 

Taxes,  licenses  and  fees: 

State,  county,  municipal $13,705  60 

Insurance  department  388  91 

Fire  patrol  and  salvage  corps 235  04 

14,329  55 

Postage,  telegraph,  telephone,  exchange,  express 1,062  25 

T.«gal  expense   1 ,695  21 

Advertising    and    subscriptions,    $118.68;    printing    and    sta- 
tionery, $2,051.13  2,169  81 

Return  of  unabsorbed  premium  deposit  to  policyholders 869,960  63 

Gross  loss  on  sole  or  maturity  of  ledger  assets,  viz.:    Bonds. .  4,786  00 
Gross  decrease^  by  adjustment^  in  hook  value  of  ledger  assets, 
vie,: 

Stocks 22,138  64 


XoUl  Disbursements  81f  148,600  46 


Balance   $8,328,88188 
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LEDGER  AS81BTS 

Book  value  of  bonds,  $771,741.54;  stocks,  $1,152,213.14 $1,923,954  68 

Cash  in  company's  office 3 ,  350  16 

Deposits  in  trust  companifB  and  hanks  on  intere$t 217,921  50 

Unpaid  premium  deposit  representing  business  written  subse- 
quent to  October  1,  1919 82,995  04 

Unpaid  premium  deposit  representing  business  written  prior 
to  Ckjtober  1,  1919 100  00 


ToUl   IS,  228, 2«1  S8 

9,548  22 


NON-LEDGBR  ASSETS 
Interest  due  and  accrued  on  bbnds 


Gross  Assets   13, 287, 789  80 

DEDUCT  ASSETS  NOT  ADMITTED 
Unpaid  premium  deposit  representing  business 

written  prior  to  October  1,  1919 $100  00 

Book  value  of  bonds  and  stocks  over  market 

value    103,570  68 


Total 


103,670  68 


Total  Admitted  Assets $2,184,098  92 

LIABILITIES 
Losses  and  claims  for  losses  unadjusted  plus  reserve  $778.17 
for  losses  incurred  prior  to  December  31,  1919,  of  which  no 

notice  had  then  been  received $22,095  15 

Unearned  premiums  1 ,082,512  34 

Salaries  and  miscellaneous  accounts  due  or  accrued 586  87 

Bstimaied  amoimt  of  taxes  hereafter  payable 22,427  05 

Liabilities  $1, 127, 821  41 

Siijrplus  1, 006, 477  51 

Total $2, 3L84, 098  98 

RIBKS  AND  PREMIUMS 


Fire  riaks 

In  force  December  31,  1918 $267,563,468 

Written  or  renewed  in  1919 193,651.263 


PremiuniB 

$1,918,390  95 
1,419.434  58 


Notes  or 

continiEent 

premiums 

$9,591,954  75 
7.097.172  90 


Total*. $431 .204,731 

Deduct  expirations  and  cancellations 158,614,999 


$3,337,825  53    $16,689,127  ^5 
1.156,855  72        5.784,278  60 


In  force  December  31.  1919 $302,589,732      $2,180,909  81    $10,904,849  05 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Oi-Ofls 


Year 

written 


Term 


One  year  or  less 
Two  years 


1919 

1918 

1919 

1917 

1918  [  Three  years 

1919 

1916 

1917 

1918 

1919, 

1915  1 

1916 

1917 

1918 


Four  years. 


Fire  ypars . 


premiums 

Amount 

charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$116,796,522 

$856,980  62 

1-2 

$428,490  31 

7.858.851 

54.307  08 

1-4 

13.576  76 

24.816,262 

184,338  90 

3-4 

138.254  18 
64,909  35 

55.293.951 

389.456  U 

1-6 

39.400,792 

282.532  52 

1-2 

141,266  26 

41.901.7S7 

294,902  10 

&-0 

245.826  75 

1,906.908 

12,881  32 

1-8 

1.610  17 

7,046.668 

47,689  48 

3-8 

17.883  56 

2,564.210 

19,092  28 

5-8 

11.932  68 

1,577.624 

11.368  59 

7-8 

9.947  52 

1,242,082 

8.179  00 

1-10 

817  90 

1.192,046 

8.127  77 

3-10 

2.43S  33 

1,476.439 

10.791  40 

1-S 

5.395  73 

15.250 

232  63 

7-10 

162  84 

Totals. 


$302,589,732   $2,180,960  81 


$1,082,512  34 


1919] 


Manufacturers*  Mutual  Fieb  Ins.  Co. 


1045 


OBNBRAL  INTERROOATORIBS 

Gross    premiums    and    assessments    (less    reinsurance    and    return 

premiums)   received  from  organiaatioa  of  company $17,775*761 

Net  losses  paid  since  organization 2,633,925 

Unabsorbed  premium  deposit  paid  policyholders  since  organisa- 
tion    13,288,664 

Largest  net  amount  insured  in  any  one  hazard 600 ,  000 

LiNBS  or  Insi:bancb  Writtzn  Othbe  than  Fieb  and  Marinb 

Losses 
incurred  less 
reinsurance 
In  1819 

Wind  storms  and  tornadoes $8,678  98 

Sprinkler  lealtage   6,486  26 

Total $14,114  89 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written    122,424,211 

Less  risks  canceled    2, 578, 980 

Net    risks   written 119,845,231 

Gross  premiums  on   risks  written 

Less  return  premiums   

Net    premiums    receired 

Losses  paid    (deducting   salyage) 

Losses  incurred   

SCHBDULB   OF   BONDS   AND  STOCKS   OWNBD 

Book 
Bonds:  Talue 

United   SUtes   Ut   Lib   1947   S%s ISO.  100  00 

2nd   1.1b   1941  48 tOO  00 

8rd   Lib   19t8   4^* 80.000  00 

4tb  Lib  1988  4%s 200.100  00 

.Victory   Ub  1988  4%s 72.050  00 

Dominion   of  Canada  1986  58 29.150  60 

Dominion  of  Canada  Victory  loan  1838  fm» 9.813  19 

Unltad  King  of  Ot  BrlUln  ft  IreUnd  temp  nta  1981  8H>  49.260  00 

City   of  Paris  1921  8a 9.982  60 

Cblcago  Burlington  ft  Qulncy  Ry  joint  1921  4b 19.800  00 

Chicago  )fllw  ft  St  Paul  Ry  conT  2014  68 8.200  00 

New  York  New  Haven  ft  Hartford  R  R  deb  c«t  1948  8a  4.800  00 

Soutbem   Pactfle  Co  eonr  1984  68 10,000  00 

Cedar  Rapids  Mfg  ft  Power  Co  1st  mtg  1968  68 42.900  00 

Cleveland  Electric  Illuminating  Co  1st  mtg  1989  6a 10.000  00 

Conmlldated  Oaa  Oo  of  N  T  eonv  deb  1920  8a 40.000  00 

Cons  Oaa  Blec  Ught  ft  Pwr  Co  Bait  gen  mtg  1985  4^8  28.887  60 

Great  Western  Power  Co  1st  mtg  1948  68 18.000  00 

Great  Western  Power  Co  Cal  let  ft  rfdg  mtg  1949  Os —  9,460  00 

Lanrentlde  Power  Co  Ltd  let  mtg  1948  6a 9,000  00 

Providence  Oaa  iCo  gold  notes  1988  7a 48,627  86 

Tbo  Shawlnlgan  Water  ft  Power  Co  cons  mtg  1M4  6s..  10.000  00 

The  Toronto  Power  Co  Ltd  1st  mtg  1984  6a 9.400  00 

Stocka: 

100  Atchiaon  Topeka  ft  Santa  Fe  Ry  pfd 10,000  00 

100  Boaton   ft   Providence   R   R 20,000  00 

110  Chicago   Burlington   ft  Qulncy   Ry 18.100  00 

206  Chicago  Ifllw  ft  St  Paul  Ry  com 12.800  00 

282  Chicago  Ifllw  ft  8t  Paul  Ry  pfd 29.200  00 

200  Chicago  St  Paul  Minn  ft  Omaha  Ry 24,000  00 

880  Chicago   ft   Northweatem    Ry 48.833  88 

lOO  Cleveland  Cincinnati  Chle  ft  St  L  Ry  pfd 8.000  00 

100  Gal veaton-Houston   Electric   Company   pfd 9, 600  00 

600  Great  Northern  Ry  pfd 80.000  00 

84B  lUlnola   Central    Railroad 84.600  00 

800  Manhattan   Ry 28,400  00 

129  Minneapolis  St  Paul  ft  Sault  Skinte  Marie  Ry  com  14.190  00 

122  Minneapolis  St  Paul  ft  Sault  Salnte  Marie  Ry  pfd  16,260  00 


1175.084 
13  509 

$161,486 

$5,893 

$9,673 

Par 

Martcet 

valve 

value 

880.100 

880,100 

200 

200 

80.000 

80,000 

200.100 

800.100 

72,060 

72.060 

80.000 

29.100 

10.000 

10.100 

60.000 

49,600 

10.000 

9.800 

10,000 

18.200 

8.200 

6.208 

4,800 

4.084 

10.000 

10.900 

60.000 

44.000 

10.000 

9.400 

40.000 

40,000 

80.000 

26.200 

20.000 

18.800 

10,000 

0.800 

10.000 

8,700 

45.000 

48,860 

10.000 

9.500 

10.000 

8.600 

10.000 

8,800 

10.000 

16.200 

11,000 

22.no 

20,600 

10.88S 

29.200 

83.360 

20.000 

16,800 

88,000 

38.000 

10.000 

8.900 

10.000 

8,700 

60,000 

47,600 

34,600 

83.465 

20.000 

18.000 

11.900 

12.255 

11.200 

18.178 
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Bbok 

Stocks:  value 

180    New  York  New  Haven  A  HartfonI  R  R 10,800  00 

MO    Northern     Pacific     Ry '. 61,600  00 

200    Old  Colony  R  R 88,000  00 

2m    PeaDBylvanla     R     R 116.825  00 

100    Plttsbnriita  Beosemer  A  Lake  Brie  R  R  pfd 6.000  00 

100    Providence   ft   Worcester   R   R 20,000  00 

200    Reading    Coini»any    16.000  00 

800    Southern  Patlflc  Company 80,000  00 

800    Southern    Ry    pfd 12,000  00 

200    Union    Pacific    R    R    com 86,000  00 

800  Union    Pacific   R   R   pfd 84,000  00 

4f»   Wm«   Bnd   Street   Ry 80,000  00 

100    National  Bank  of  Commerce  Providence  R  1 6,800  00 

660    American   Telephone  A.   Telegraph   Company 77,820  00 

106    Baldwin   Locomotive   Works   pfd 10,600  00 

100    Datblebem   Steel    Corp    pfd 11.200  00 

100    CrueiMe  Steel  Company  of  America  pfd .9,000  00 

tU    Oeneral    Electric    Company 86,1(1  86 

801  Oreat  Northern  Ry  Iron  ore  properties 11, 137  00 

100    Liggett   ft    Myers   Tobacco    Co   pfd 11.800  00 

100    P  Lorillard  Company  pfd 11.200  00 

106    Oreat  Western   Power  Company    pfd 9,860  00 

8    Northern   Securities  Company 800  00 

786    Providence  Building  Company 61,961  18 

240    Providence   Oas    Company 19,000  00 

200    Pullman     Company 88,000  00 

200    Republic  Iron  ft  Steel  Company  pfd 20, 960  00 

1000    SUndsrd  Oil  Company  of  N  J  pfd 114,166  00 

200    United    SUtes    Steel    Corp   pfd 88.000  00 

Totals    $1,928,964  66 


Par 

Maiket 

value 

value 

18,000 

6.460 

66,000 

62.080 

80,000 

20.600 

106,750 

99,405 

6.000 

ft.  860 

10.000 

14.000 

10.000 

17.000 

80,000 

82.400 

80,000 

U.800 

80,000 

26.600 

80,000 

21.900 

80,000 

18.800 

6,000 

8.000 

66.000 

69.800 

10.000 

10.900 

10.000 

11.800 

10.000 

10.100 

21^200 

86.040 

80.100 

18.244 

10.000 

11.800 

10,000 

11.400 

10,600 

7.466 

860 

6T2 

78.600 

49.246 

12,000 

18.920 

20.000 

86.600 

20.000 

21.400 

aoo.ooo 

116.000 

80.000 

34,500 

$1,M0,40» 

n.810,284 
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MECHANICS  MUTUAL  TIKE  INSURAJfCE  COMPANY 


10  WEYBOSSET  STREET,  PROVIDENCE,  R.  I. 

[Incorporated  and  commenced   business  1871] 

JOHN  R.  FRSBMAN,  President  THEODORE  P.  BOGERT,  Secretary 

INCOME 

Gross   premiunu $962,  ai3  78 

Deduct  return  premiuitis  62, 025  05 

Total  net  premiums  written $9W,  588  73 

Interest : 

Bonda  and  stocks $67, 882  25 

Deposits 2r98a  84 

From  otlier  sources 1  98 


ToUl 76i  8«d  07 

Gross  profit  on  sale  or  maturity  ol  ledger  assets,  vis. :  Stocks.  19  32 

Total  Inc«me |»71y474  12 

Ledftr  Assets  December  81,  1918 l»88VrM» 


UUk |llr8U,ft40  n 

DISBURSEMENTS 

Leases  less  discounts-  (including  $9^300.08  occurring  in  pre- 

TtDUS-  yeBTB)-   $116, 960  91 

SMaries  and  fees r7, 632  48 

Rent 1, 612  49 

Furniture  and  fixtures  645  94 

Inspections  and  surveys   26, 120  14 

Federal  taxes   2, 603  67 

Taxes,  licenses  and  fees: 

State,  county,  municipal $10, 417  09 

Insurance  department  376  51 

Fire  patrol  and  salvage  corps 176  41 

10. 970  01 

Postage,  telegraph,  telephone,  exchange,  express 750  16 

Legal  expense   1, 196  61 

Advertising  and  subscriptions,  $83.80;  printing  and  station- 
ery, $1,510.67    1. 694  37 

Return  of  uaabsorbed  premium  deposit  to  policyholders 586, 534  51 

Gross  loss  on  sate  or  maturity  of  ledger  assets,  viz. :  Bonds . .  795  00 

0r089  deoreaae,  by  cidjwttfnentf  in  hook  vtdue  of  ledger  assets, 

DtS*.* 

Stocks 14, 519  32 


Total  DisbursemenU $781, 816  61 

BslaaoB  $l,67e,7M60 


LBDOBB  ASSETS 

Book  value  of  bonds,  $042,566.09;  stocks,  $808,202.41 $1,  350. 768  50 

Deposits  in  trust  companies  and  banks  on  interest 170,  833  93 
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Unpaid  premium  deposit  representing  business  written  sub- 
sequent to  October  1,  1919 66, 022  17 

Unpaid  premium  deposit  representing  business  written  prior 
to  October  1,  1919 100  00 

Total |l,676»7Meo 

NON-LBDGBR  ASSETS 
Interest  due  and  accrued  on  bonds 6, 974  99 

Gross  Assets  H,  688, 888  69 

DEDUCT  ASSETS  NOT  ADMITTED 

Unearned  premium  deposit  representing  busi- 
ness written  prior  to  October  1,  1919 $100  00 

Book  value  of  bonds  and  stocks  over  market 
value 66, 164  60 

Total 66, 264  60 

Total  Admitted  Assete 81, 617,445  08 

LIABILITIES 
Losses  and  claims  for  losses: 
Unadjusted  plus  reserve  $627.99  for  losses  incurred  prior 
to  December  31,  1919,  of  which  no  notice  had  then  been 

received $16,  623  46 

Unearned  premiums   766, 949  79 

Salaries  and  miscellaneous  accounts  due  or  accrued 413  64 

Estimated  amoimt  of  taxes  hereafter  payable 16, 666  96 

LUMHties 8788, 648  85 

Smpltts  780^  801  84 

Total 81>  517,446 


RISKS  AND  PREMIUMS 
i 

Fire  riaka 

In  force  December  31,  1918 $187,846,328 

Written  or  renewed  in  1910 131 ,926,901 

Total! $319,772,229 

Deduct  expirati«iia  sod  oancellationa 107 ,  681 ,  919 

In  force  December  31, 1919 $212,090,310 


Premiuma 

$1,846,040  02 
962,613  78 


Notea  or 
eontin«ent^ 
preoiiiima 

$6,725,200  10 
4,813.068  90 


$2,307.663  80    $11,538.269  00 
782«16a  78        3.010.843  65 


$1,525,485  07      $7,627,425  85 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1919    One  year  or  leaa . . . 
1918 


1919 
1917 
1918 
1919 
1916 
1917 
1018 
1919 
1915 
1916 
1917 
1918  t 


Three  yeara. 


Twoyeara. 


Four  yeara. 


Five  yeara. 


\ 


Groaa 

premmma 
efaaived.  leaa 

Amooat 

Fraotion 

Premiuma 

ooverad 

reioaurance 

untamed 

unearned 

$77,454,011 

$567,933  14 

1-2 

$283,066  57 

4,961.775 

36.411  79 

1-4 

9.102  95 

17,159,608 

126.875  56 

3-4 

95.156  67 

40.594,765 

286,136  84 

1-6 

47,689  47 

29.174.882 

209,428  81 

1-2 

104,714  41 

30,322.718 

212.352  74 

5-6 

176.960  62 

1.295,840 

8,864  18 

1-8 

1,108  02 

5.220.810 

35,261  54 

3-8 

13.223  08 

1.804.375 

13.801  00 

5-8 

S.A35  6$ 

1,086,050 

7,806  25 

7-8 

6.830  47 

962.402 

6.234  45 

1-10 

623  45 

932.536 

6.354  18 

3-10 

1,906  25 

1,111.038 

7,875  09 

1-2 

3,937  55 

9.500 

140  50 

7-10 

104  65 

Totala. 


$212,090,310  $1,525,485  07 


$753,949  79 


1919]         Meghaklcb  Mutual  Fibe  Insubaitob  Co.  1049 

gidnbral  interrooatoribs 

Gross    premiumB    and    aesessments    (less    reioBurance    and    return 

premfumB)    received  from   organization   of  company Ill » 061, 691 

Net  losses  paid  since  organization 1 ,  897 ,  581 

Unabsorbed  premium  deposit  paid  policyholders  since  organisation.  8,279,107 

Largest  net  amount  insured  in  any  one  hazard , . , 420,000 


Limbs  of  Insukancb  Wbittbn  Othbb  than  Fxrb  and  Mabinb 


Wind  storms  and   tornadoes. 
Sprinkler  leakage   

Total 


Losses 
incurred  less 
reinsurance 

in  1919 

$6,608  67 
8,868  05 

110,471  62 


BUSINBSS  IN  THE  QTATB  OF  NEW  YORK 

Fire 

Gross   risks   written    |14 ,  849 ,  161 

Less   risks  canceled 1 , 880, 582 

Net  risks  written  

Gross  premiums  on   risks  written 

Less   return   proninms    

Net  premiums  received 

Losses  paid    (deducting  salvage) 

Losses   incurred    

SCHBDULB   OF   BONDS  AND  STOCKS   OWNBO 

Book 
Bonds :  ralue 

United   SUtes   let   Lib   1947  8^8 $40,000  00 

3rd    Ub    1928    4^8 40.000  00 

4th    Ub    19S8    4^ 160,000  00 

Victory   Lib   192S  494s 60,000  00 

Dominion   of  Canada  1925  58 29,160  60 

Dominion  ot  Canada  Victory  lo^n  1933  SHs... 9,813  19 

United  King  of  Ot  Britain  A  IreUnd  temp  nU  1921  SVis  19.700  00 

City   of  Paris  1921  fls 9,9«2  60 

Chicago  Burlington  ft  Quincy  Ry  joint  1931  4b 9,600  00 

Chicago  Milw  ft  St  Paul  Ry  conr  2014  68 8,700  00 

Southern  Pacific  Co  cout  1984  5s 10,000  00 

The  Cedar  Rapids    Mfg  ft  Power  Go  1st  mtg  1953  58 86,400  00 

Consolldaied  Oas  Co  of  N  Y  conT  deb  1920  68 80.000  00 

Cons  Oas  Elec  Light  ft  Pwr  Co  Bait  gen  mtg  1986  4Hs..  18,600  00 

Great  Western  Power  Go  1st  mtg  1946  68 18.000  00 

Great  Westorn  Power  Co  Oal  1st  ft  rfdg  mtg  1949  68....  9,460  00 

Laurentide  Power  Co  Ltd  Ist  mtg  1946  58 9,000  00 

Proridenee   Oas    CD   notes    1928   78 80,398  40 

The  Shawl nigan  Water  ft  Power  Co  cons  mtg  1984  5s....  19,837  60 

The  Toronto  Power  Co  Ltd  Ist  mtg  1924  Ss 9,400  00 

Stocks: 

200  Atchison  Topeka  ft  SanU  Fe  Ry  pfd 20.000  00 

110  Chicago  Burlington   ft   Quincy    Ry 28,100  00 

200  Chicago  Mllw  ft  St  Paul  Ry  com 12.000  00 

100  Chicago  Milw  ft  St  Paul  Ry  pfd 10,000  00 

100  Chicago  St  Paul  Minn  ft  Omaha  Ry 12,000  00 

180  Chicago   ft  Northwestern    Ry 22.075  23 

100  Clereland  Cincinnati   Chicago  ft  St  Lonis  Ry  pfd  6.000  00 

800  Ore»t  Northern   Ry  pfd 86,000  00 

200  Manhattan    Ry    24,000  00 

12»  Minneapolis  St  Paul  ft  Sault  Skinte  Marie  Ry  com  14,190  00 

122  MlnneitpoIlB  St  Paul  ft  SauU  &»ainte  Marie  Ry  pfd  15.250  00 

100  New  York  Lackawanna  ft  Western  R  R 10,000  00 

320  Northern  •  Pacific     Railway 86,200  00 

206  Old    Colony    R    R 26,000  00 

1210  Pennsylvania    R    R 66,560  00 

100  Plttaburgh  Btossemar  ft  Lake  Erie  R  R  pfd 6,000  00 


S12   AAA-R7Q 

9115,235 
10.005 

$105,230 

$4,041 

$6,400 

Par 

Market 

value 

value 

f40.00O 

$40,000 

40.000 

40,000 

150,000 

160,000 

60.000 

60,000 

80.000 

29,100 

10,000 

10.200 

80,000 

19,800 

10,000 

9,800 

10,000 

9,600 

3,700 

8,108 

10,000 

10,900 

80.000 

86,400 

90,000 

80.000 

20,000 

16,800 

20,000 

•    16.800 

10.000 

9.600 

10,000 

8.700 

80.000 

30,900 

20,000 

19.000 

10,000 

8,600 

20.000 

17,200 

11,000 

22,770 

20.000 

10,600 

10.000 

8,000 

10,000 

8,400 

18.000 

18.000 

10.000 

6,900 

30.000 

2S.600 

20.000 

16.000 

12.900 

18.255 

12.200 

13.176 

10,000 

9,800 

33,000 

29.760 

20,000 

20.600 

60,500 

66,870 

5,000 

S.860 
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stocks:  value 

mn  iUull&f    Compaay     U,  000  00 

200  Southern    Pacific    Company 20,000  00 

SOO  Southern     Rjr    pfd 12.000  00 

too  Union    Paclflc    R    R    com 26.000  00 

400  Union  Pacific   R  R  pfd....' SI, 000  00 

200  West    End    Street    Ry 10.000  00 

83  National  Dank  of  Commerce  ProTldenoe  R   I &.644  00 

990  Amerleaa  Telephone  *  Telecmph  Conpaoy IIO.TIO  00 

100  Atlantic    ReOnlns    Company    pfd 10.960  00 

100  Baldwin    Locomotive    Works   pfd 10,000  00 

100  Bethlehem   Steel    Corp   pfd 11.900  00 

100  Crucible  Steel  Company  of  America  pfd 10.100  00 

100  General    Electric    Company 12.875  (8 

180  Great  Northern   Ry   Iron  ore   propertiee OiOtO  00 

100  Ugsett  ft  Myers'  Tobacco  Companr  pfd 11.100  00 

MO  P    Ijorillard    Company    pfd 11,060  00 

106  Great   Western   Power  Compaay  pfd 9.860  00 

6  Nofthera    Seeuritlce    Company 600  00 

240  Providence  Gas   Company 19,000  00 

200  Pullman   Compaay    St. MO  00 

600  SUBdard  Oil  Company  of  N  J  pfd 68.877  60 

300  United   States  Steel   Corp  pfd 33,000  00 

Touts     $1, 360,70860 


Par 

Market 

value 

▼aloe 

10.000 

17.000 

20.090 

21.100 

30,000 

13.800 

20,000 

38,810 

40.000 

2»,200 

10,000 

9.400 

4.160 

6.840 

•».000 

10S.960 

10.000 

11.900 

10,000 

10.900 

10,000 

11.800 

10.000 

10.100 

10.000 

18.020 

18,000 

7,880 

]!0,000 

11.S00 

10.000 

11.400 

10.600 

7.465 

600 

420 

u.ooo 

13.920 

30.000 

M.800 

60.000 

67.600 

30.000 

34.600 

11.380,060 

$1,284,814 
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MERCANTILE  MUTUAL  FIRE  INSURANCE  COMPANY 


10  WEYBOSSET  STREET,  PROVIDENCE,  E.  I. 

[Incorporated  and  commenced  bufllness  1884] 

ALIHIttD  U.  BDDY,  Preaident  WALTAB  K.  .FULLBN»  8«ireUry 

INCOME 

Gross  premiums  $414, 953  01 

Deduct  return  premiums   ^rOdd  08 

Total  net  premiums  written $3d8,  898  88 

Interest : 

Collateral  loans   $408  16 

Bonds  and  stocks  16,263  87 

Deposits 976  77 


•"^■^^^^^^^^■"^ 


Total 17,647  80 

Refund  excise  tax 2,296  17 


Total  Income    $408,841 

Ledger  Assets  Deoesnber  81,  1918 S99,8ft0  66 

Total    $808,668  40 

DI8BUR8BMBNTS 

Losses  less  discounts    {including  $2,220.81  occurring  in  pre- 
vious yenrs) $26, 786  96 

Agents'  compensation  including  brokerage 60  00 

Field  supervisory  expense: 
Executive,  traveling  expense  of  others  than  field  men ....  1 ,  676  06 

Salaries  and  fees  17, 690  44 

Rent 1,  389  03 

Furniture  and  fixtures  333  77 

Inspections  and  surveys  6,  873  76 

Federal  taxes   886  U 

Taxes,  licenses  and  fees: 

State,  county,  mimicipal $4, 640  02 

Insurance  department 687  39 

Fire  department 43  93 

Fire  patrol  and  salvage  corps 267  94 

All  other  except  real  estate. 34  79 

' 5,664  07 

Postage,  telegraph,  telephone,  exchange,  express 1, 035  03 

Legal  expense  362  47 

Advertising  and  subscriptions,  $173.99;   printing  and  station- 
ery, $1,408.35    1,  582  34 

Miscellaneous 247  43 

Audit 100  00 

Unabsorbed  premiums  to  policyholders 282, 902  03 

Qro98  decrease,  hy  adjustnueni,  in  hook  value  of  ledger  aaeete, 
viz,: 
Stocks 10,  000  00 

Total   Disbursements    $888, 877  49 

Balance    ' $450, 884  91 
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LBDGEB  A88BT8 

Collateml  Iomb   $6,642  60 

Book  value  of  bonds,  $252,767.08;  stocks.  $116,373.12 368, 140  20 

Cash  in  company's  office 1. 324  73 

Deposits  in  trust  companies  and  banks  an  interest 49,  342  12 

Agents'  balances  representing  business  written  subeequest  to 

October   1,  1919 26,  835  36 


Total   $460»M4  91 

NON-LBDGER  ASSETS 

Interest  due  and  accrued: 

Bonds $2,743  84 

Collateral  loans 315  90 


Total 3, 059  74 


Gross  AssoU   $468, 844  66 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  and  stocks  over  market 

value $13,  642  20 

Collateral  loans  and  accrued  interest  thereon . .  5, 958  40 


Total 19,600  60 


Total  Admitted   Assets $488, 744  05 

lilABILITIEB 

Losses  and  claims  for  losses: 

Unadjusted  plus  reserve  $400  for  losses  incurred  nrior  to 
December  31,  1919,  of  which  no  notice  had  then  oeen  re- 
ceived    $3, 200  00 

Unearned  premiums    239,  958  23 

Salaries  and  miscellaneous  accounts  due  or  accrued 300  00 

Estimated  amount  of  taxes  hereafter  payable 6, 500  00 


Liabilities    $848vM8  88 

Surplus 188, 786  88 


ToUl   $488,744  05 


RISKS  AND  PREMIUMS 

Notes  or 
'    •  contanKGot 

Fire  risks  Premiums  premiums 

In  force  December  31.  191« $50.195,03«  $408,884  42      $2,044,422  10 

Written  or  renewed  in  1919 00. 151 .075  414,958  91        2.074,709  55 


Totals $100,346,113  $823,838  33      $4,119.19105 

Deduct  expirations  and  cancellations 44 ,321 .610  366,752  24        1 .833.761  20 

lo  force  December  31.  1919 $56,024,503  $457,066  09      $2,285.430  45 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 

1919    One  year  or  less 

ISJSWwo  years / 


Three  years. 


Four  years. 
Five  years. 


Totals. 


Gross 

premiums 
charged,  less 

Amount 

Fraction 

Premiums 

covered 

remsurance 

unearned 

unearned 

$88,416,174 

$317,804  48 

1-2 

$158,652  24 

1.494,178 

11,714  61 

1-4 

2.928  65 

4,704.065 

88.749  10 

8-4 

29.061  83 

2.799,500 

32,211  30 

1-6 

3.701  86 

3,241,643 

25.915  78 

1-2 

12.957  89 

4.581.409 

34,077  17 

5-6 

28.897  64 

39.475 

298  21 

1-8 

37  28 

111.895 

1.270  89 

8-8 

476  58 

433,264 

3,847  70 

5-8 

2.404  81 

153.900 

1.309  35 

7-8 

1,145  68 

60.000 

387  50 

1-2 

193  75 

$56,024,503 

$457,086  09 

$239,958  23 

GENERAL  INTERROGATORIES 

GroBB    premiums    and    asaessmenta    (less    reinsurance    and    return 

premluma)  received  from  organization  of  company 

Net  losses  paid  since   organisation 

Dividends  paid   policyholders   since  organization 

Largest  net  amount  insured  in  any  one  hazard 


96.662.542 

970.109 

4.633.605 

108,000 


Links  of  iNSuaANCi  Wbittbn  Otheb  than  Fibe  and  Mabin^ 

Losses 
incurred  less 
reinsurance 
in  1910 

Wind  storms  and  tornadoes  $97  7T 

Sprinkler    leakage     956  92 

Total $1,068  69 

BUSINESS   IN   THE   STATE  OP   NEW  YORK 

Fire 

Gross  risks  written   $5, 766.951 

Less   risks  canceled    621 .  559 

Net  risks  written    $5 ,  245 ,  392 

Gross  premiums  on   risks  written $60,886 

Less    return    premiums 3 ,  655 

Net  premiums  received   $47 ,  181 

Losses  paid  (deducting  salvage) $3 .  099 

Losses    Incurred    $2 ,  633 


S'psciAL  Dbposit   Schbdulb  Showing  Dbposits  ob   Investments  Not  Held  fob 

THE  PBOTBCTION  OF  ALL  THB  POLICYHOLDEBS  OF  THE  COMPANY 

State 
Georgia 


Orders  for  unabsorbed  premiums  on  policies  of: 

Rohna  Dry  Dock   A   Rep   Co 

Columbian    Cutlery    Co 

P  H   Gill  A   SoM 

A    J    ECrambach 

Todd    Shipyards    Corp 

Todd    Shipyards    Corp 

Totals     


Par  value  of 

deposit 

$10, 0( 

nn 

\j\} 

IL  IK)ANS 

Market 

Amount 

Par  value 

value 

loaned       Rate 

10,010 

$6,288 

$8, BOO 

704 

640 

400 

1,012 

981 

882 

900 

846 

6S0 

1,000 

940 

600 

850 

829 

210 

89,976 


88.914 


86,642 
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ScBSDDLB  or  Bonds  akd  Stocks  Ownbd 

Book 

Bondi:  Talne 

Appltac  Comity  co«rt  house  IIM  ta $1,000  00 

im  Cs 2.000  00 

1M2  to S.  000  00 

19SS  te S.000  00 

Ua48» 1.00000 

liKto 1,000  00 

Middlotown  N  Y  pabllc  imp  1MB  4H« 1,000  00 

Mlddletowtt  N  Y  public  imp  ItM  4Vis 1,000  00 

New   Rocbelle  N   Y  public   imp  IttO'l^s 0,000  00 

U21  4Ha 0,000  00 

loss  4Ha 1,000  00 

1023  i^s 4,000  00 

1924  4%s 1,000  00 

1928  4Ha....- 1,000  00 

1020  4  V&« 1,000  00 

PAwtuckot  R  I  water  worki  1980  4^8 26,000  00 

Rhode  IsUnd  CharlUble   loan   1966  4s 1,022  60 

United   SUtee   Pint  Ub   1947  2Ha 6,000  00 

Second   Ub  conr   1942  4^s 20.000  00 

Third  Ub  1991  4^s 16,000  90 

Fourth    Ub   1998   4)4* 90.000  00 

Victory   Loaa  1922  4%a 10,000  00 

War   SaTlnca    Cert   1928 848  00 

Certlfloalee    1920    4%8 20b 000  00 

ProTlnee  of   OnUrlo   1928   4s 4,466  60 

United  Kingdom  of  Gt  SrlUln  A  Ireland  1922  6^s 9.800  00 

Charleston  S  C  water  works  196T  4^ 6,000  00 

American  Telep  A  Teleg  Oo  1946  6s 4,976  00 

Aroeiieaa  Telep  A  Tel^  Co  conr  1926  Os 940  00 

Glnelnnatl  Oas  ft  Blec  Co  1966  6h 6.087  60 

Clereland  Bleetric  Illuminating  Co  1989  6s 6.100  00 

Clyde  Steamship   Co   1981   6b 10.000  00 

Cohimbos    St    R7    1982    6s 4.926  00 

Rdlson  Electric  Illuminating  Co  1922  78 9. 897  08 

Indianapolis   Oas   Co    1952   6s 4.987  60 

Mallorj  Steamship   Co   1982   to 9.400  00 

Michigan   Ugbt  Co   1946  to 4.926  00 

Tampa   Northern   R   R   1926  to 4,600  00 

Stocks : 

60    Oaorfla  Ry  ft  Electric  Co  pfd 4.875  00 

10(     Illinois    Central    R    R 12.475  00 

50    Illinois  Central  R  R  leased  lines 4.850  00 

100    Newport  ft   Psl!   River  St  Ry 11.000  00 

60    Northern    Pacific    Ry 5.400  00 

}ft   St  Louis  ft   San   Francisco   pfd 

2    St  Louis  ft   S'sn   Francisco  com 

3(tn    American    Express    Co 22.500  00 

100    American    Telep    ft   Teleg   Co 10.378  12 

50    D  Ooff  ft  Sons  pfd 6.600  00 

60    Michigan    Ught    Co    pfd 4,960  00 

50    New  Baglaad  Power  Co  pfd 4,750  00 

150    Rhode    Island    Investment    Co 15.175  00 

200    WelU  Fatgo   Company 18,026  00 

ToUU     8868.14020 


Par 

Market 

value 

value 

•1.000 

81.009 

2.000 

2,900 

9.000 

2.000 

2.000 

9.QI9 

2.000 

2.020 

1.000 

i.ou 

1.099 

1.066 

1,000 

1,010 

6,000 

6,000 

6.000 

6.000 

1.000 

1.066 

4.000 

4.046 

1.000 

1.016 

1.000 

1,010 

1.000 

1.010 

26.000 

25.260 

1.000 

970 

6.000 

6.000 

20.000 

20.000 

15.000 

16.000 

19.000 

89.000 

10.000 

10.060 

1.000 

870 

90.000 

20,066 

6.000 

4.660 

10,000 

9.800 

6,000 

6.000 

5,000 

4.650 

1.000 

1.020 

. 

5.000 

4.700 

6.000 

4.700 

10.000 

9.100 

6.000 

4.109 

10,000 

10.200 

6.000 

4,650 

10.000 

8.800 

6.000 

4.400 

6.000 

2.760 

6,00ft 

3.866 

10,000 

9.700 

6.000 

8.150 

10.000 

7.000 

6.000 

4.650 

1,800 

522 

200 

86 

20,000 

'   20.000 

10.000 

10.500 

5.000 

6.060 

6.090 

4,200 

6.000 

4.800 

16.00ft 

16.460 

20.000 

15.200 

8872.000 

IK4.498 
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MERCHANTS  MUTUAL  FIRE  INSURAJ^CE  COMPANY 


10  WEYBOSSET  STREET,  PROVIDENCE,  R.  t. 

[•Itii*orporated  and*  commenced-  Imsinest  1874) 

WM.  B.  McBBE,  President  HOWARD  I.  LEE,  SecreUry 

INCOME 

GroBB  prennums $805,035>  70- 

Deduct  return  pvemhims 60, 110  91 

Total-  set  premiums  written $834,918  79 

Intterest: 

Bonds  and  Btocks $48,894  20 

Deposits    3,600  58 

From  other  sources 3  96 

Toial    5^,408  74 

Refund  1909-1910  Federal  income  tax 3,222  47 

Refund  on  Union  Ry.,  Gas  and  Electric  Co.  notes 10  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

BondSs    $865  94 

Stocks    409  47 

775  31 


•^•^tma^a^ 


Total  Income   $881, 485  81 

Ledger  Assets  December  81,  1918 1»  177,373  16 

Total   $$i0d8^798  47 

DiSBURSEBfENTS 

Losses    less     diaoounte     (inekiding     $8,869.99 

occurring  in  prenous  years) $98, 192  71 

Deduct  salvage , 75  21 

Net  losses  paid $98, 117  50 

Agents'  compensation  including  brokerage 50  55 

Salliries-  and  fees 23,73^  70 

Rent 1,744  4B^ 

Furniture  and"  fixtures 211  75 

Inspections  and  surveys ^ . . .  21,516  6$ 

Federal    taxes 1 ,693  61 

Taxes,  licenses  and  fees: 

State,  county,  municipal $9,286  90 

Intnirance  department 520  95 

Fire  department  147  63 

Fire  patrol  and  salvage  corps 298  96 

10,264  44 

Postage,  telegraph,  telephone,  exchange,  exprese 758  85 

Legal   expense 729  29 

Advertising   and   subseriptions,   $849.04;    printing   and   sfto* 
tionery,  $1,879.15 2,228  19 
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Unabsorbed  premium  to  policyholders 570^  300  45 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.;    Bonds. .  350  63 

Gross  deorease,  hy  adjustment,  in  hook  vaUie  of  ledger  fissets. 

Bonds $10  00 

Stocks   350  03 

360  03 


Total  DiabnTsemfints  1788,058  09 


Balance    $1^886,745  88 


LEDGER  ASSETS 

Boc^  value  of  bonds,  $547,859.18;  stocks,  $597,887.34 $1,145,746  52 

Deposits  in  trust  companies  and  banks  on  interest 188,513  24 

Agents'  balances  representing  business  written  subsequant  to 
October  1,  1919 52,485  62 

ToUl   11,886,745  38 

NON-LBDOER    ASSETS 
Interest  due  and  accrued  on  bonds 6,271  98 


Gross  Assets  |1, 848,017  86 

DEDUCT  ASSETS   NOT  ADMITTED 
Book  value  of  Ixmds  and  stocks  over  market  value 139, 005  62 


Total  Admitted  AsseU |1, JM>4,011  84 

LIABILITIES 
Losses  and  claims  for  losses: 

Due    $558  28 

Not  yet  due 61  46 

Unadjusted  plus  reserve  $1,122.25  for  losses 
inciurred  prior  to  December  31,  1919,  of 
which  no  notice  had  then  been  received..  14,012  01 


Net  unpaid  losses  and  claims < $14,621  74 

Unearned  premiums    644, 397  10 

Salaries  and  miscellaneous  accounts  due  or  accrued 289  45 

Estimated  amount  of  taxes  hereafter  payable 0,645  98 


$068^954  87 

Sorplva  585, 057  57 


Total   ,,.  11,804,01184 

RISKS  AND  PREMIUMS 

Note*  or 
oontioceot 

Fire  risks  Premiums  premiums 

In  force  December  31,  191S $155,885,592      $1,122,012  62      $5,610,063  10 

Written  or  renewed  in  1919 122,281 .038  806,036  70        4 .475. 178  50 

Totals $278,166,630      $2,017,048  $2    $10,065,241  60 

Deduct  expirations  and  oanoellations 1 02 .  445 ,  535  747 ,  672  04        3 ,  738 ,  360  20 

■^^■^-^^^^^^■-^^^i^^^^^^^^Bw  ^^^^B^^^^^B^Ki^^M^a^^B^aavwB^  ^^^^^^^^m^^^m^^^^m^^^^^^'^'^ 

In  foroe  December  81. 1919 $175,721,096      $1,260,376  28      $6,846.88140 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


T«ar 
written  Term 

l919     One  year  or-lesB. . . 

iliolTwoyeaw 

1917 

I9I8  \  Three  years 

1919 
1916 

1918  •  ^^^  3^»n« 

1919 

1915 

1916, 

1917  Five  years. 

1018 


Amount 
covered 

$76,452,640 

4,486,131 

14.883.646 

26.568.521 

21.728.923 

23,870.344 

715.300 

3.873.284 

1.384,150 

1,178.272 

375,800 

267,264 

427,«90 

10,000 


Gro68 
premiums 
charged,  less    Fraction 
reinsurance    unearned 


$561,841  29 

32.417  01 

108.529  97 

189.154  51 
157.045  84 

166.155  45 
4.656  98 

23,050  40 
10.748  91 
8.146  16 
2,677  26 
1.703  68 
3,180  4B 
36  00 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-« 

1-10 

S^IO 

1-2 

7-10 


Totals. 


$175,721,005  $1,269,376  28 


Premrams 
unearned 

$280,920  65 

8.104  25 

81.397  48 

31,526  75 

78.522  92 

138,462  88 

582  12 

8,643  90 

6.714  57 

7,127  02 

267  73 

638  09 

1,665  24 

24  60 


$644,897  10 


.    GBNjDRAL  INTBBBOQATORIES 

Gro08    premlimiB  -and    afeseasmfents    (leas    reiuaurance    and    return 

premiums)   received  from  orj{anisation  of  company $10,768,784 

Net  losses  paid  since  org^nlsaiton 1,260.578 

Uuabsorbed  premiums  paid  policyholders  since  organisation 7,087,782 

Largest  net  amount  insured  In  any  one  haxard 85,000 


Links  of  Insukawck  Wbittbn  OraflB  tban  Fibs  and  Mabinb 

Losses 
Incurred  less 
reinsurance 
in  1019 

Wind  storms  and  tornadoes $5 ,868  86 

Sprinkler  leakage 8,361  16 

Total $0,104  02 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written    $14 ,277, 750 

Less  risks  canceled    1 ,640, 302 

Net    risks   written    $12,687,457 

Gross   premiums  on   risks  written $113 ,  600 

Less  return  premiums  11 ,020 

Net  premiums  received   $102 ,  560 

Losses  paid    (deducting  salvage) $5 ,  608 

Losses    Incurred     « $8 ,  616 


SCHBDULB  OF  BOND8  AND  STOCKS   OWNBD 

Book 

Bonds:  Tslue 

United  SUtes  Second  Ub  1943  4^s $$50,000  00 

Third  Lib  1928  4V&S 96.000  00 

Fourth    Lib   19S8   4Mb 90,000  00 

Fifth  Lib   192S    i%B 86.000  00 

United  Kingdom  of  Ot  BriUin  ft  Ireland  nts  1922  l%».,  9,800  00 

]:>oniin1on  of  Canada  War  loan  19S1  66 24.617  18 

Dominion  of  Canada  Victory  loan  1924  6H8 10.000  00 

ProTlnce    of   OnUrlo   1926   48 17.822  00 

State  of  Rhode  Island  state  house  1924  SHs 80.000  00 

State  0/  Rhode  Island  highway  1986  3s 10,000  00 

Chle  llllw  ft  8t  Paul  Ry  1988  4%s 1.000  00 

Chle  Mllw  ft  8t  Paul  Ry  2014  5fl 2,200  00 

Mllw  Electric  Ry  ft  Light  Co  1961  6s 14.475  00 

Union   Ry  Oas  ft  Blec  Co  notes  1922  6s 4.790  00 


Par 

Market 

▼alue 

ralue 

$50,000 

850.000 

96,000 

96.000 

90,000 

90.000 

86.000 

86,000 

10,000 

9.800 

25.000 

24,250 

10.000 

10.000 

20.000 

18,200 

80.000 

29.100 

10.000 

8.700 

1.000 

800 

2.200 

1,848 

15.000 

12.600 

0.000 

4,900 

34 
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Bonds:  fmlae 

American  Telep  *  Teleg  Co  IMS  i\kM 2,800  00 

CItizona  Oaa  Co  of  Indianapolis  1941  6« IS,  000  00 

Cleveland  Electric  Illuminating  Co  1930  6a U,  UB  00 

Daqueene  Light  Co   notea  1921   6a 4,77t  00 

Narraganaett  Elec  Ltg  Co  notaa  1921  7a 1,600  00 

Ohio  SUte  Telephone  Co  1944  6a tt,U6  00 

Pawtucket  Blectric  Co  19S8  68 7,280  00 

b'outhern  California  Edison  Co  1929  6a 9,960  00 

United  Blectric  Co  of  N  J  1949  4b 8,400  00 

Watertown  Ught  *  Power  Co  1969  6a 16.000  00 

Stocka: 

60    Albany  A  Susquehanna  R  R 7.000  00 

60    Beech    Creak    R    R 2,887  60 

200    Canada  South   Ry   Oo 13,687  60 

ISO    Cayuga  *   Suaquehanna  R   R 8.697  00 

160    Cbltago  *  Eaatern  lU  R  R  trust  certfa  pfd 11.600  00 

279    Chicago    *    Northweatam    Ry 27.926  00 

60    Chicago  MUw  *  St  Paul  Ry  pfd 6.000  00 

126    Chicago  Mllw  *  St  Paul  Ry  com 14.276  00 

160    Cl«v  Cinn  Chic  *  St  Louis  Ry  pfd 18.600  00 

SO    Clev  Clnn  Chic  *  St  Loula  Ry  com 2.100  00 

200    Connecticut  A  Paaaumpaic  Rirers   R   R  pfd 27,686  76 

69    Detroit  Hillsdale  *  South  Weateni  R  R 6,706  26 

126    Great   Northern    Ry    pfd 16.294  24 

150   Hereford     Ry     12.900  00 

880    Illlnoia    Central    R    R 28.10167 

260    Illinois   Central   R   R   leased   linea 8S.126  00 

100    Joliet  A   Chicago  R  R 17.660  00 

200    Uiekawanna  R  R  of  N  J 39.862  60 

100    Mahoning   Coal    R    R    pfd..... 6.000  00 

200    Manhattan     Ry     .*. 28,000  00 

100    Minn  St  Pavl  ASS  Marl*  Ry  leaaed  itnea 8,00000 

260    MorrU    *    Baaez    R    R 22,946  88 

114    Newport  A  Fall  River  St   Ry 12.900  00 

250    New  York  Lackawanna  *  Weatam  Ry 21,676  00 

100    Northern    Pacific    Ry 12,081  26 

726    Pennsylvania    R    R 42,098  81 

100    Pittsburgh  Deasemer  *  Lake  Brie  R  R  pfd 6.150  00 

800    Pittsburgh  Beasemer  4k  Lake  Brie  R  R  com 10.990  6S 

180    Pittsburgh    Ft   Wayne   4b    Chicago    Ry   pfd 22.427  60 

126    Rensselaer    ft    Saratoga    R    R 24.460  00 

27    St  Louis  ft  San  Francisco  Ry  truat  certfs  pfd 

4    St  Louis  ft  San  Francisco  Ry  trust  certfs  com S  26 

100    St  Louis   Bridge  Co  1st  pfd 11.600  00 

50    St  Louis  Bfridge  Co  2nd  pfd 2,600  00 

50    Upper  Coos   R   R 6,760  00 

60    Mechanirs  National   Bank  Providence   R  1 2.600  00 

itC    Merchanu  National   Bank  Providence  R  1 4.748  00 

164    American   Telep   ft    Teleg   Co 17.740  00 

120    General    Electric    Co 16,180  04 

60    Gold  ft  Stock  Telegraph   Co 4,160  00 

200    Hartford    City    Gas    Ught    Co 11.649  97 

220    Narraganaett  Elec  Lighting  Co  Providence   R  I....  17.600  00 

100    Pawtutket  Gas  Co  pfd 9,800  00 

150    Providence  Building  Co   ■    12,000  00 

ToUla     81.146.746  62 


Par 

Haikat 

Tala» 

▼al«e 

8,800 

2.6T6 

U,00O 

12.290 

16,000 

14.160 

6,000 

6.600 

1,600 

l.«7S 

26,000 

21,600 

7,000 

6,660 

10,000 

21100 

lO.OGO 

7.S60 

15.000 

14.260 

6.000 

9,800 

2,600 

1,715 

20.Q0O 

9.80O 

S.90O 

•.** 

16.000 

1.8» 

27,900 

21.960 

6.000 

4.000 

12,600 

<*« 

16*000 

10.860 

2,000 

urn 

20.000 

1S.2W 

6,900 

4,88r 

12,600 

11.821 

16.000 

8.160 

28,000 

27.160 

25,000 

15.110 

10.000 

10.900 

20.000 

15.30» 

5,000 

4.m 

20.000 

16,601 

10,080 

6,«» 

12,600 

12.600 

U,400 

7,960 

26,000 

24.M 

10.000 

9.260 

86.260 

M.on 

6.000 

6.99 

U.0OO 

7.960 

12.000 

18.460 

12.600 

16.6B 

2.700 

781 

400 

a 

10.000 

9.100 

6.000 

2.210 

6.000 

i,m 

2.500 

!.«• 

4,500 

8.2W 

16.400 

16.110 

12.000 

20.4M 

5.000 

5.910 

5.000 

t.«i* 

11,000 

n.«# 

10.000 

«.!*» 

15.000 

10.0U 

81.079.850 


81.006.711 
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MERRIMACK  MUTUAL  FIRE  INSURANCE  COMP.\a\Y 


ANDOVER,  MASS. 

[Incorporated  and  commenced  business  1828] 

BURTON  S.  PLAGG,  President  FREDERIC  G.  MOORE,  Secretary 

INCOME 

Gross  premiums   $413,  716  84 

Deduct  reinsurance  premiums  . . .     $95,  973  48 

return  premiums   6, 579  70 

102,563  18 


Total  net  premiums  written $311, 163  66 

Interest : 

Mortgage  loans $5, 343  39 

Collateral  loans   802  31 

Bonds  and  stocks 9, 286  69 

Deposits 954  46 

Total 16,  386  85 

Agents'  balances  previously  charged  off 36  87 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  bonds. .  45  00 

Total  Income j». $327, 682  38 

Ledger  Assets  December  31,  1918 347, 277  79 


Total  $674,910  17 


DISBURSEMENTS 

Losses  less  discounts   (including  $3,912.51  oc- 
curring previous  years)   Are $106,081  07 

Deduct  salvage $206  50 

reinsurance  received   ...       21,448  88 

21,  655  38 


Net  losses $84,  426  59 


Inland $94  05 

Deduct  reinsurance    12  26 


Net  losses    $81  79 


Net  losses  paid 

Loss  adjustment  expense,  fire 

Agents'   compensation    including  brokerage,    fire,    $61,266.48; 

inland,  $1,034.28 

Agents'  allowances,  fire,  $283.29 ;  inland,  $0.57 

Fire: 
Field  supervisory  expense: 

Salaries  of  field  men 

Expense  of  field  men 

Executive,  traveling  expense  of  others  than  field  men 

Salaries  and  fees  

Rent 


$84,  508  38 
1,  706  59 

52,  300  76 
283  86 

1,  500  00 

766  76 

1,  496  98 

18,270  21 

1,267  56 

lOOO  MEitRiMACK  Mutual  Fibe  Iksukance  Co.         [1919 

Furniture  and  fixtures  1,  826  80 

Maps 745  09 

Inspections  and  surveys  4,  319  34 

Federal  taxes,  fire,  $2,953.45;   inland,  $61.28 3,  014  73 

Taxes,  licenHCs  and  fees:  Firo                 Inland 

State,  county,  municipal    $2, 469  33  

Insurance  department   1, 084  99                  $4  00 

Fire  patrol  and  salvage  corps.  156  06  

$3,710  38  $4  00 


Postage,  telegraph,  telephone,  ex- 
change, express  $1, 807  76     

Advertising  and  subscriptions, 
$375.97;  printing  and  station- 
ery, $2,236.01  .  .  •. 2, 431  79  $180  19 

Agents'  balances  charged  off 

Miscellaneous 

Real  estate  taxes 

Dividends  to  policyholders   


3,714  38 

1,807  76 

2,611  98 

22  16 

27  70 

96  60 

37,  S»7  62 

Total   Disbustiuieiits    $218^  ITS  16 


Balance $466^  714  98 


XiBDQSa  :&8SBTS 

Book  value  of  real  estate $2, 769  52 

Mortgage  loans 87, 969  28 

Collateral  loans    ^ 63, 800  00 

Book  value  of  bonds,  $194,362.98;  stocks,  $25»182.69 219,545  67 

Cash  in  company's  office 9, 206  93 

Deposits  in  trust  companies  and  banks  on  interest 34,356  47 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919    49,050  88 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919    86  16 


Total   M88,7S4  88 

NON-LBDCnSB  ASSBTS 
Interest  accrued: 

Mortgages $1, 109  66 

Bonds , . . , ,  3, 045  79 

Collateral  loans 761  00 


Total 4.  906  35 


Gross  Assets   $481,84187 

PBDUCT  ASBETS  NOT  ADMITTBD 

Agents'  balances  representing  business  written 
prior  to  October  1,  1919 $86  16 

Book  value  of  bonds  and  stocks  over  market 
value 16, 719  67 


Total 15,  755  8S 


Total  Admitted  Assets $868,888  44 
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LUhBIUTIBS 

Losses  and  clalmA  for  losses: 
Unadjusted  plus  reserre  $631.56  for  losses  incarred  prior 
to  December  31,  191^,  of  which  no  notice  had  then  been 

reoeived $8, 456  46 

Unearned  premiums    $319, 071  98 

Dividends  declared  and  unpaid  to  poUcyliolders 4, 133  78 

Salaries  and  miscellaneous  accounts  oue  or  accrued 1 ,  500  00 

Estimated  amount  of  taxes  hereafter  payable 7,  000  00 

Interest  paid  in  advance 18  33 

LiabiHtias   $840, 180  54 

Suiplua  to  policyholden 105, 704  90 

Total   $445, 885  44 

HISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31. 1918 f44.826,g4<<  $549,026  20 

Written  or  renewed  in  W19 :»!  .453.983  413.716  84 

Totals $7«. 280.931  $962,743  04 

Deduct  expirations  and  rancellationB 21 .115. 118  273,913  78 

In  force  December  31,  1919 $56. 165,813  $688,829  81 

Deduct  amount  reinsured 5.909 .029  87 , 561  62 

Net  amount  in  force $49,356,784  $601 .277  60 


Year 
written 


Term 


One  year  or 
Two  years. . 


Three  years. 


1919 

19181 

1919  1 

1917^ 

1918 

1919 

1916 

1917 

1918 

1019 

1015 

1916 

1017  [  Five  years 

1918 

1919 


Four  years. 


FiaE  RISKS  AND  PREMIUMS 

Gross 

premiums 

Amount 

charged,  less 

Fraction 

Preniiuiiis 

covered 

reinsurance 

unearned 

unearned 

$12,714,665 

$172,628  64 

1-2 

$86,314  32 

117,176 

1.343  28 

1-4 

335  82 

216,789 

1.980  40 

3-4 

1,485  30 

4. §88,489 

62,092  67 

1-6 

10.348  76 

4.700.615 

68.509  07 

1-2 

34.254  54 

6.994.498 

98,009  63 

5-6 

81.674  60 

93.748 

962  96 

1-8 

120  37 

125,594 

l,ai8  50 

3-8 

404  47 

84,663 

1,013  02 

5-8 

683  14 

134,774 

1,426  79 

7-8 

1.248  44 

3.648.802 

33.603  76 

1-10 

3.860  38 

3.574,943 

34.346  01 

3-10 

10.303  80 

4.034.036 

38.918  47 

1-2 

10.459  24 

3.628,635 

37,866  60 

7-10 

26.506  e8 

4,554,297 

47,257  81 

9-JO 

42.532  C8 

Totals $49,256,784       $601,277  69 


$319,071  98 


QIONORAL  INTERROGATOBIB.S 

Gross    premiums    and    assessments     (less    reinsurance    and    r(>tnrn 

premiums)   received  from  organisation  of  company 

Net  losses  paid  since  organisation 

Dividends  paid  policyholders  since  orRanixation 

Largest  net  amount  Insured  in  any  One  hasard 

Loaned  to  directors  or  other  officers 


$A.378.4.'SK 

2,260,102 

1.648,525 

10.000 

900 


Links  of  Insubanci  Wbittsn  Othke  than  Firs  and  Marins 


Motor    vehicles 


Losses 
Net  premiums      incurred  less 
written  In  reinsurance 

1919  in  1919 

$4,402  36  $91  79 


1062 


Merbimack  Mutual  Fire  Iksubakos  Co.         [1919 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written 

Less  risks  canceled.  $3,000 ;  reinsurance,  $16.000 

Net  risks  written , 

Gross  preminms  on   risks  written 

Less  return  premiums,  $66 ;   reinsurance,  $172 

Net  premiums  received 


Fire 

$536,002 
18,000 


$518,002 


$4,520 
238 


$4,282 


S'CHBDULB    OF    MOBTGAQCS    OWNED,    CLABSiriBD    BT    STATKS 


Massachusetts 


50 

150 


100 


125 


33 


14 

6 

10 

12 

6 

6 


S'CHIDDLC  OF   COLLAfBRAL  LOANB 


Par  value 

Smith  A  Dov«  Mfg  Co  AndoTer  Mam  com $5,000 

Anaconda    Copper    Ulalns    Co 7,600 

Anglo    French    1920   68 6.000 

American  Telep  ft  Teleg  Co  1926  to 10,000 

American    Agrl  -  Ghsmlcal    Co 10.000 

Hydraulic  P  Co  Niagara  Falla  ref  *  imp  mfg  1961  Ea  12,000 

Cumberland   Lt   A   Power   Co    com 12,600 

Portland    R    R    Co 4,000 

Pacific   Milla    none 

United   ffUtea   let   Lib 200 

United   Btatea  4th   Ub 200 

General    Electric    Co 1.400 

Ubby    McNeil    *    Ubby 60 

American   TMep   ft   Telag   Oo l.OOO 

National    Leather    Oo 120 

fifwlft    ft    Co «00 

Ckmpania    Swift    International 7S 

Totals     


Amount  of 
principal  unpaid 

$87,969  28 


Market 

▼alue 

110.000 

10.276 

4. 850 

10.200 

10.000 

11,100 

5.S76 

S.G20 

6.270 

209 

188 

2.880 

162 

1.060 

204 

816 


Amount 
loaaed 

14.600 
10.000 


10.000 
6.000 

7.200 
2.000 


Rate 

5% 

9 


16,000         6H 


6 

9 
9 


$7«,933         953.800 


SCHBDULB   OF  BONDB  AND  StOCKB   OWNBD 

Book 

Bonds :  value 

Ablngton  Mass  water  1984  4a 92.898  76 

Akron   Ohio   water   1928  6> 2,117  80 

Andorer  Maaa  water  1926  4a 4.000  00 

Andorer  Maas  1928  4s 8,000  00 

Houston  Texas  pub  Improv  1980  4Hs 4,907  00 

Los  Angelea  Cal  flood  dis  1968  5« 6,197  60 

Minneapolis  Minn  high  school  1944  4a 8.900  00 

Omaha  Neb  sewer  1938  4Hs 2,991  80 

Pawtucket  R  I  water  1928  4b 1.922  50 

Portland   Oregon   dock   1943   4H8 4,876  00 

San  Francisco  Cal  Geary  STt  Ry  1927  4%8 2,000  00 

Seattle   Wash    school    1924   4Vi8 971>  00 

Seattle    Wash   1921    4%8 2.000  00 

Atchison  Topeka  A  Santa  Fe  Ist  1968  48 9.52S  00 

BoKton  ft  Albany  R  R  equip  1938  48 8.076  00 

ftottion    Elevated    1957    4^r 10.000  00 

ChlcaRO  ft  Northwestern  R  R  let  1929  5s 4,000  00 

Chicago  Railways  1st  mtg  1927  6b 8,080  00 

Praralngham  b'outhboro  ft  Marlboro  St  Ry  Co  lat  1922  7s  995  00 

Illinois  Central  Western  Lines  Ist  1961  48 1.940  00 

Interboro  Rapid  Transit  lat  ref  1969  68 1.980  00 

New  York  Chicago  ft  St  LouIb  R  R  deb  1981  48 9,400  00 

N  T  N  H  ft  H  R  R  deb  1966  4b 9.592  50 

Southern  Pacific  R  R  Ist  ref  1966  4s 9,460  00 

Worcester  Cons  Street   Ry   1927  58 2,100  00 

United  States  1st  Lib  conv  1947  4s 8,000  00 

2d  Lib  conv  1942  4%s 8,000  00 

3d  Lib  eonv  1928  4^ 8.000  00 

8d   Lib  conv  1928  4%8 4,746  18 

4th    Lib    1938    4V;8 8.000  90 

Victory   Ub.l9M  i%B 8,000  00 


Par 

Market 

value 

value 

$8,000 

82.980 

8,000 

8.U0 

4.000 

8.990 

8.000 

2,910 

6.000 

4.960 

6.000 

5.900 

4.000 

8.790 

8.000 

2,970 

2.000 

1.990 

5.000 

4.900 

2,000 

1.980 

i.ono 

1,000 

2.000 

2.000 

lo.oon 

8.O0O 

8.000 

2.610 

10.000 

7.400 

4.000 

4.040 

8.000 

2.480 

1,000 

1.000 

8,000 

1.920 

2.000 

1.390 

10,000 

7.900 

10.000 

9.000 

10.900 

8.90O 

2.000 

1.900 

3.000 

8.000 

8.000 

3.O0O 

8.000 

8.000 

6.00O 

4.750 

8.000   . 

8.999 

8.0OO 

8.000 
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Efook 

Bonds:  trIim 

AnMiican  Telep  *  Teleg  Co  ooU  tniat  1929  4b U,0S7  60 

American  Tolop  *  Teles  Co  coll  trust  1924  6s 4.9<n  60 

Detroit  Edison   Co  1940   6s l.MO  00 

Edison  m  Co  Boston  1921  te 2,000  00 

FsU  RtTer  Electric  Co  1920  7« 2,020  00 

Greet  Westom  Power  Co  1946  6s 2,602  60 

Gotham  Mff  Co  1st  mt^  1920  78 1.000  00 

Ootbam  Mfg  Co  Ist  mtg  1928  Ts 2,060  00 

Consumers  Power  Co  Mich  1st  *  r«(  1926  6s 2,686  00 

Maiden   Bleotrlo   Co   1124   6s 1.010  00 

N  E  Telep   ft  Telef  Go  1922  6s 2.086  00 

Pacific  Telep  *  Telsf  Co  1st  1917  6s 2,940  00 

Potomac   Electrlo  Co  1922  6s 982  60 

Proctor  ft  Gamble  Co  1920  7s 2,017  60 

Puget  Sound  Traction  Ught  ft  Power  1921  7k 980  00 

Southern  Public  UtlllUes  Co  1st  ref  1942  Se 1.720  00 

Southern  Cat  Edison  conr  deb  IMO  is 98t^  00 

Southern  Cal  Bdlson  1989  6s 4.407  60 

Worcester  Gas  Light  Co  1924  6s 4.975  00 

LoulsTille  Gas  ft  Electric   Co  1921  7s 4,900  00 

Springfield  Gas  Ught  Co  1922  6s 2.940  00 

Onlted  SUtes  War  Savings  SUraps  ctCs  1918  Issue )  \  uttm  S 

United  SUtes  War  SaTlngs  stamps  ctfs  1919  Issue j  ''^*^  ^  X 

Stocks: 

8    Merchants  Trust  Co  Lawrence  Mass 1.200  00 

f$    American  Telep  ft  Teleg  Co 10.864  69 

60    Andover   National    Eknk   Andorer   Mass 7.818  00 

26    Webster   ft   Atlas   National   Bank   Boston 6.800  00 


Par 

Market 

▼alue 

Talue 

12,000 

10.060 

6.000 

4.960 

2.000 

1.860 

2.000 

2.000 

2.000 

2.000 

8.000 

2.620 

1.000 

1.000 

8,000 

8.060 

2.000 

2.780 

1.000 

1.000 

2.000 

1.860 

8.000 

2.820 

1.000 

980 

2.000 

2.000 

1.000 

990 

2,000 

1.640 

1.000 

2.000 

6,000 

4.660 

6.000 

4.900 

6.000 

6.000 

8.000 

2.040 

1,000 

870 

1.000 

916 

800 

1.220 

8,900 

9.S45 

6.000 

7.760 

2.S00 

B,87B 

ToUls     8219.646  67  8217.200  $208,828 
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MICHIGAN  MILLEES  MUTUAL  FIRE  INSURANCE 

COMPANY 


120  WEST  OTTAWA  STREET,  LANSING,  MICH. 

[Incorporated   and  commenced   buHlnesa   1881] 

ROBERT  HKNKBL.  President  A.  D.  BAKKR,  Secretury 

INCOME 

Gross    premiumB,    $1,42&>322.23;     assessments, 

J|3fi0,323.65   $1 ,74©, 645  78 

Deduct  reinsurance  premiiimB. . . .  $351  91 

return  premiums 378, 192  66 

378,544  57 


Total  net  premiums  written $1 ,  371 ,  101  21 

Guarantee  deposits 270,356  29 

Interest : 

Mortgage  loans $76,957  84 

Collateral    loans 602  58 

•    (Bonds    29,136  27 

Deposits    2,818  78 


Total    109,615  47 

Rents 1,200  00 

Sale  of  maps 2, 105  75 

Gross  increase,  by  ctdjustment,  in  hock  value  of  ledger  assets, 
viz,: 

Bonds    $18,655  00 

Mortgages 703  28 

19,368  28 


Total  Income    |li  778,637  00 

Ledger  Assets  December  SI,  1918 8, 188, 614  61 


Total    18,887,16161 


DISBURSEMENTS 

Losses    less    discounts     (including    $98,051.77 

occurring  in  previous  years) $726,069  87 

Deduct  salvage    $29,486  26 

reinsurance   received 472  56 

29,958  82 


Net  losses  paid $696,  111  05 

Loss  adjustment  expense '.  7,746  43 

Agents'  compensation  including  brokerage 240,330  64 

Agents'  allowances  9,589  16 

Field  supervisory  expense : 

Salaries  of  Aeld  men 40,754  65 

Expense  of  field  men 33,922  20 

Executive,  traveling  expense  of  others  than  field  men 1,604  06 

Salaries  and  fees 77,582  56 
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Rent 4,620  47 

Furniture  and  fixtures 4,936  81 

Maps 6  76 

Inspections  and  surveys 7>760  81 

Federal  taxes 17,«30  84 

Taxes,  licenses  and  fees: 

StaAe,  county,  SiUAieipal $16,592  00 

Insurance  department  1 ,996  65 

Fire  patrol  and  salvage  corps 1 ,686  67 

All  other  except  real  estate 366  04 

19,639  26 

Postage,  telegraph,  telephone,  exchange,  e^uress 4,012  27 

Illegal  expense   1, 437  50 

Advertising   and  subscriptions,  $1,818.06;    printing  and  sta- 
tionery, $6,250.04   '. . .  8,068  10 

Audit 2,706  30 

Investmoit  eiqp^ise   ^ 272  26 

Guarantee  det><>sits  returned ! 2j68,S09  49 

Real  eitate  repairs  and  expense,  $239.67;  taxes,  $450.99 690  66 

Total  DMnxaements    |l,84t»  tSl  27 


BaUnce   $8»653,8«>  84 


LBDOBR   ASSISTS 

Book  value  of  real  estate $10,000  00 

Mortgage  loans   1,288,009  96 

Collateral  loans 9,000  00 

Book  value  of  bond* 988,013  95 

Deposits  in  trust  companies  and  banks  on  interest 151,665  50 

Agents'  balances  r^resenting  business  written  eubaequent  to 

October  1,  1919 144,780  16 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 16,985  67 

Traveling  expense  advanced 5 ,465  00 

Total   $8,668, MO  24 

NON-LBDGBR  ASSETS 
Interest  due  and  accrued: 

Mortgages $26,974  88 

Bond0    10,397  12 

Collateral  loans   237  00 

Other  assets 41  30 


Total    37,650  30 


Grots    Assets    $8,691,670  54 

DBDUCT  ASSRl^S   NOT  ADBaTTBD 

Agente'  balances  representing  business  written 

prior  to  October  1,  1919 $16, 985  67 

Loaned  on  personal  security 5,465  00 

Book  value  of  bonds  over  market  value 32,653  10 


Total   65,103  77 


Total  Admittod  Assets $8,686,466  77 
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liabilities 

Losses  and  daiins  for  losses: 

'Xot  yet  due 

Unadjusted  jplus  reserve  $25,000  for  losses  in- 
curred prior  to  December  31,  1919,  of 
which  no  notice  had  then  been  received . . . 

Resisted    


$19,346  84 


162,392  81 
20,654  57 


Net  unpaid  losses  and  claims $202, 393  22 

737,265  54 

15,328  0^1 

41,671  97 

25,000  00 

100,000  00 

200,000  00 

479,943  24 


Unearned  premiimis 

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amoimt  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued 

Conflagration  reeerve , 

Permanent  fund    

Guarantee  deposits 


Liabilities   $1,801» 

Surplus 7ai»864  77 


Total   $ai,586»466  77 


RISKS  AND  PREMIUMS 

In  force  December  31. 1918 

Written  or  renewed  in  1919 

Excess  of  of  originAl  premiums  over  amount  received  for  rein- 
surance.   


Totals 

Deduct  expirations  and  cancellatioDS. 


In  force  December  31,  1919. 
Deduct  amount  runsured. . . 


Net  amoimt  in  force. 


Fire  risks 

$179,816,870 
181.5S5.495 


S361.402.365 
182.636.191 

$178,766,174 
158.053 


Premiums 

$1,572,361  93 
1.749.645  78 

18.941  02 

$3,340,948  73 
1.858.671  05 

$1,481,277  68 
1.127  39 


$178,608,121   $1,480,150  39 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Three  years. 


Year 
written  Term 

1919    One  year  or  less.  . . 

Jill  1  Two  years. 

1917 

1918 

1919 

1916 

1917 

1918 

1919 

1915 

1916 

1917  ^FiveyMtrs. 

1918 

1919 


Four  years. 


Advance  premiums. 


Totals. 


Gross 

premiums 
charged.  less 

* 

Amount 

Fraction 

Premiums 

covered 

remsurance 

unearned 

unearned 

$77,030,654 

$765,107  03 

1-2 

$382.553  51 

723.119 

5.066  15 

1-4 

1.264  04 

353.179 

2.877  25 

3-4 

2.157  93 

16.. 'il  5. 542 

140.457  99 

1-6 

23.409  66 

13.413.663 

127,177  93 

1-2 

63,588  96 

12.308.615 

111,108  29 

5-6 

«2.a00  25 

83.400 

2.321  08 

1-8 

280  13 

125.526 

1.437  65 

3-8 

539  12 

114.889 

631  00 

5-8 

394  SS 

51.818 

780  18 

7-8 

682  61 

6.675.208 

58.908  78 

1-10 

5.800  8^ 

8.200.334 

56.858  94 

3-10 

17.067  67 

9.510.965 

70.898  58 

1-2 

35.449  26 

12,496.036 

67,508  14 

7-10 

47.318  67 

20.342.391 

48.580  30 

9-10 

43.677  27 

62,783 

20.401  20 

all 

20,401  30 

$178,608,121   $1,480,150  39 


$737.266  54 


OBNERAL  INTBRROGATORISS 

Gross    premiums    and    assessments    (less    reinsurance    and    return 

premiums)  received  from  organisation  of  company $13, 002. 894 

Net  losses  paid   since  organisation 8, 158.315 

Dividends  paid  policyholders  since  organisation Noa^ 

Iiargest  not  amount  ln8ure<1  in  any  one  hasard 30.000 
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LiNBS  or  INBURANCB  W&ITTIN  OTHBB  THAN  FiRB  AND  MABLSB 


Net  premiams 

written  in 

1919 

Wind   Btonns  and   tornadoea. $10,668  04 

Sprinkler  leakage   024  K5 

BzploBion    —  680  08 

Totals    $10,702  31 


LoBseB 

Incurred  less 
reinsurance 
in  1919 

$1,647  29 

5  78 

57  59 


$1,710  60 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written $29 ,  061 ,  713 

Less  risks  canceled,  $11,001,866 ;  reinsurance,  —$6,000 10,996,350 

Net    risks    written $18,066,867 

Gross  premiums   on   risks  written $229 ,  782 

Less  return  premiums,  $72,092 ;  reinsurance,  $16 72 ,  107 

Net   premiums   received $167,676 

Losses  paid    (deducting  salvage) $82,046 

Less  losses  on  risks  reinsured 87 

Net  losaeB   paid    $81 .968 

Lostes  incurred  $87 ,  781 


S'CHBDULB    or    MOBTOAOBB    OWNBD,    CLASSiriBD    BT    STATBS 

Amount  of 
State  principal  unpnld 

Michigan    $755,659  96 

nilnois   466, 760  00 

Wisconsin 46 ,  500  00 

Minnesota 11 ,  500  00 

Ohio   6,100  00 

Texas 2,600  00 

Total    $1,288,009  96 


United    SUtes    4th    Ub    4^. 


S'CHBDULB   OF   COLLATBBAL  LOANS 

Par  value 

$10,000 


Market 
value 

19,  m 


Amount 
loaned 

19.000 


Rate 
6 


SCHBDDLB    or    BONDS    OWNBD 

Book  and  Market 

par  value  value 

Alpena  Mich   waterworks  1925  68 $6,000  00  $6.100  00 

1026  Sfl 15,000  00  16,300  00 

1927  6a 16.000  00  16,300  00 

1924  6a 2,000  00  2,080  00 

Cheboygan    Mleb   rfdg   1923   6a 3.000  00  2,060  00 

Cooperavllle   Mich   waterworka   1920  6s 600  00  500  00 

19215b 600  00  506  00 

1922  58 600  00  606  00 

10226a 500  00  606  00 

1924  6a 600  00  610  00 

192658 , 600  00  610  00 

1926  68 600  00  610  00 

1927  68 60000   .  610  00 

1928  6b 600  00  616  00 

1929  68 600  00  616  00 

19305s 600  00  615  00 

Daiand  Wtih  waterworka  1920  6a 4.000  00  4,200  00 

Ithaca   N   Y   rfdg   waterworka  1942   4t%M 6,000  00  6,940  00 

Kansaa   City    Mo   North    Park   bonda   1919   78 7  96  7  96 

Michigan  War  loan  1927  48 20,000  00  19.800  00 

Midland    Mich    rfdg    1922    48 10. 000  00  9.800  00 

Montgomery    County    Tenn    highway    1935    4V&8 25,000  00  26,000  00 

Newburgh   N   T   waterworks  1980  4a 60,000  00  48.600  00 
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par  vAlu* 

is'ew  York  City:  ; 

Rapid   Trasatt    R    R    IKS   thkn 2t,000  00 

Fund  for  Btraet  and  park  opening  IMS  t%» 26.000  00 

Oridsa   between   Manbatun   and   Brooklyn   IMS   »%• 4,000  00 

Sttes  for  Carnegie   libraries  1963  3Via 2.000  00 

Nortbvllle  Mich  waterworka  1022  6s 7.010  00 

Klcbland    townsblp   Mick  school   1020  6a 600  bO 

1021  6a 60U  UU 

1022  6a 600  OU 

1922  6e...« 600  OU 

1924  6a 600  OU 

1*21  M 600  OO 

1926  6a 600  00 

Shepherd  Mich   waterworka  1924  6b 600  00 

1926  6s 1,000  UU 

1926  5s 1,000  00 

1927  68 1.000  00 

1928  6a 1.000  00 

1929  6s 1.000  00 

1980  68 1.000  00 

19U  68 1.000  00 

1922  6s 1,000  00 

1928  68 1.000  00 

1984  6s 1.000  00 

1986  6b 1,000  00 

193t  6a 1,000  00 

1987  6a 1,000  00 

1988  6s 1.000  00 

Hyrwcvkae   N   Y   municipal  1926  4^8 2.000  00 

1927  4^ 12.000  00 

192K  4Vfca IS.C'OO  UO 

1929  4^ 12.000  00 

1930  4^ 12.  COO  00 

St   Clair  Mioh  gm   fund    1922  4ViB 6.000  00 

SohenecUdy    N    Y   sewer  1920  4  Hs 6.000  00 

1921  4^8 5.000  00 

1922  4Vi8 5.000  00 

1928  4^8 5.000  00 

1924  4^8 6.000  00 

1926  4HB 5.000  00 

19264)^ 6.000  00 

1927  4)^8 6.000  00 

Windsor  4b  McKlnley  townships  Huron  Co  Mich  school  1920  6a 400  00 

Utl  6s 400  00 

1922  68 400  00 

IttS  6s 400  00 

1924  6s 400  00 

1926  6s 400  00 

1986  6s 4OOO0 

1927  6s 400  00 

,                                                                       1928  6a 40000 

Port    Huron    Mich    paring    1914  6s 689  00 

1926  to 539  00 

1996  68 689  OO 

1927  6a 639  00 

boiota  township  Shiawassee  Co  Mloh  aohool  1920  6b 800  00 

19tl  6b 80000 

1922  6b 800  00 

l9tS6B 800  00 

19M6B 80060 

19266b iOaoO 

United  SUtaa  U  Ub  1928  4)4a 72.600  00 

2d   oonv   1942    4^ 186.600  00 

4th    Ub    1988   4V^ 260.00000 

6th    Victory    loan    1888    4%s 61,860  00 

anitad  Kingdom  of  Ot  BHt  *  Ireland  1989  6)6b 10.000  00 

ToUls      8928.018  96 


Market 

Talue 

22.620  W 

21.760  00 

3.480  00 

1.740  00 

7.070  00 

600  00 

506  00 

606W 

510  00 

610  00 

315  00 

610  00 

610  00 

1.020  00 

1.080  00 

1,080  00 

1.040  00 

1.040  00 

1.040  00 

1.040  00 

1.060  00 

1.060  00 

1.060  00 

1.060  00 

1.060  00 

1.060  00 

1.060  00 

2.O80  00 

12.240  00 

12.240  00 

12.240  00 

12.240  00 

4.950  00 

6.000  00 

6,000  00 

6,050  00 

6.060  00 

6,060  00 

6.060  00 

6.060  00 

6.100  00 

600  00 

404  00 

404  00 

408  00 

408  00 

40l00 

408  00 

412  00 

412  00 

649  78 

649  78 

556  17 

666  17 

80O  00 

806  00 

808  00 

81S00 

816  OO 

81S00 

70.900  00 

175.660  00 

245.800  00 

61.860  UO 

9.700  00 

8805.880  86 
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THE  MILL  OWNERS  J^UTIJAL  FIRE  ]?^SUKANCE 

COMPANY 


20    WEST    JACKSON    BOULEVAJEO),    CmO^QO^    lU^. 
[Incorporated  and  commenced  bnBiness  1895] 

H.  N.  WADE,  President  C.   F.  KENT,  Secretary 

INCOtfD 
Grow  pvemiums t291»  305  68 

Interest: 

Bonds $11,407  47 

Deposits  448  74 

ToW 11,856  21 

Groai  profit  on  sale  or  maturity  of  ledger  assets,  viz. :  bonds*. .  231  25 

Conunission  allowed  company  un  placed  busiAesA 38  40 

XoUl  Income  $903*481  64 

Ledger  Assets  December  81,  1918 275, 998  17 

Total   $57$,4M  71 


DISBURSEMENTS 

Losses  less  discounts  (including  $181.39  occurring  in  previous 
years )    ; . 

Field  supervisory  expense: 

Salaries  of  field  men 

Expense  of  field  men 

Executive,  traveling  expense  of  others  than  field  men 

Salaries  and  fees  

Rent 

Furniture  and  fixtures    

Maps 

Inspections  and  surveys  

Federal  taxes 

Taxes,  licenses  and  fees: 

State,  county,  municipal  $1, 061  88 

Insurance  department  140  95 

Fire  department  145  61 

Fire  patrol  and  salvage  corps 161  58 

All  other  except  real  estate 496  65 


$19,  633  84 

2,400  00 

1,406  22 

570  65 

10,  809  83 

1,  780  49 

434  98 

9  55 

3,134  29 

601  51 

Postage,  telegraph,  telephone,  exchange,  express 

Advertising  and  subscriptions,  $157.45:  printing  and  station- 
ery, $1,520.61 

Miscellaneous 

Return  premiums  to  policyholders 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. :  bonds .... 

Gross  decrease,  by  adjustment,  in  hook  value  of  ledger  assets, 
viz,: 
Bonds 8, 460  00 


2,006  62 
762  65 

1,678  06 

120  47 

193,  300  75 

71  40 

Total   DistmrnmentB    $942, 170  31 

Bslanct  $S87, 264  40 
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LBDGBR  ASSETS 

Book  value  of  bonds $283,623  60 

Deposits  in  trust  companies  and  banks  on  intereMt 32, 573  36 

Unpaid  premiums  representing  business  writtoi  subsequent  to 

October  1,  1919 21, 057  44 

Total  9SS7,d54  40 

NON'LBDOBR  ASSETS 

Interest  due  and  accrued  on  bonds 4, 674  26 

Gross  Assets   $341,928  66 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  over  market  value 18*  333  60 

Total  Admitted  Assets $323, 596  06 

LIABILITIES 

Losses  and  claims  for  losses  unadjusted $2, 600  00 

Unearned  premiums 169, 662  06 

Salaries  and  miscellaneous  amounts  due  or  accrued 400  00 

Estimated  amount  of  taxes  hereafter  payable 3, 000  00 

Protection  Mutual  Fire  Ins.  Co.  share  of  expense 1, 945  38 

LiabUities   $177,497  44 

Surplus  146, 097  62 

Total  $S88, 595  06 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31 ,  1918 $31 .967,001  $24S.724  60 

Written  or  renewed  in  1919 37,310.814  291 .305  68 

Totals $69,267,815  $540,030  28 

Deduct  expirations  and  cancellations 28 ,  865 .  262  227 ,  208  32 

In  force  December  31,  1919 $40,402,553  $312,821  90 


Notes  or 
contingent 
premiu  ma 

$1,248,623  00 
1,466,.'^2S  40 


$2,700,151  40 
1.136.041  60 

$1.564.10i)  80 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

T919    One  year  or  less . . . 

ml}  '^^^  y®*" 

1917) 

1918  J  Three  years. 

1919 

1916 

1917 

1918 

1919 


Four  years. 


Totals. 


Gross 
premiums 


Amount 

charged,  loss 

Fraction 

PremiuiDH 

covered 

reinsurance 

unearned 

unearned 

$26,174,435 

$209,324  26 

1-2 

$104,662  13 

1.059.630 

8.205  24 

1-1 

2.051  31 

2.985,966 

24.243  74 

3-4 

18,182  79 

1,553.429 

11,280  10 

1-6 

1.880  01 

2,220,068 

16»730  67 

1-2 

8.365  28 

6.764,247 

38,134  37 

5-« 

31.778  »i5 

30.000 

2a0  00 

1-8 

2()  25 

328.775 

2,241  66 

3-8 

840  57 

120,468 

1.122  01 

5-8 

701  25 

175,646 

1,330  11 

7-8 

1.163  82 

$40,402,553       $:U2.821  96 


$169,652  06 


GENERAL  INTERROGATORIES 

OroBB  premiums   (less  reinsurance  and  return  premiums)    received 

from  organisation  of  company 

Net  losaea  paid  since  organisation 

Paid   policyholders   «ince   organisation 

Largest  net  amount  insured  in  any  one  hasard 


$2,891,088 

809,713 

1.999,326 

16.000 
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BUSINESS  IN  THB  STATB  OF  NEW  YORK 

Fire 

OroM    risks    written ^3,668,979 

Less  risks  canceled   ...;... 280 ,470 


SCHBDULB    OF    BONDB    OWNBD 

Book 
▼alue 

United    8UtM    Ub    1947  4)4b 15,000  00 

190  4^0 7,000  00 

19M  4^ S.OOO  00 

IMS  4^ 16.000  00 

Vlctbry    192S    4%t 20,000  00 

Cairo  DHnols  leree  Imp  19M  4H« 5.041  00 

Chlcuffo  Ul  bathing  beach  19n  4s 995  00 

Chicago  III  bridge  19»  4a 6.000  00 

Chicago  HelghU  III  waterworks  19S4  6ii 2.133  20 

1926  Bs 2.183  20 

192S5B 2.13320 

1927  68 2.133  20 

1928  68 2,183  20 

1929  6s 2.133  20 

Branston  III  manldpal  Uldg  1923  4s 3.920  00 

waterwofks     1924  4a 2.960  20 

1«2648 4.904  60 

1927  48 1.969  40 

Grassy  Lake  4k  Tyronsa  drainage  dlat  1927  6ViB 2,000  00 

Gmndy   Connty   111   sidiool   1929  5s 2.on  40 

192168 2,071  40 

1922  6s 2.071  40 

Jollet  Illinois  school  1927  6s 6.164  00 

MonttOQtft   ni   c1t7   hall   1928  4Hs 610  40 

1929  4^8 610  90 

19884)68 8.206  80 

Sterling   HI    bridge   1928  4i 1,956  40 

1988  4s 1,966  40 

1984  48 977  70 

Aberdeen  Ught  ft  Power  Co  1931  68 6.060  00 

American  Telep  *  Teleg  Go  1924  6s 4.966  25 

Armonr  ft  Co  cony  debs  1921  6s 9.676  00 

Armonr  ft  Co  conr  debs  1924  68 5.118  75 

Chicago  Hammond  ft  Western  Rjr  1927  6h 4.987  50 

Chicago  Rys  Co  series  A  1987  6e 25.600  00 

Danrille  Street  Ry  ft  Light  Co  1926  58 5.000  00 

Dayton   Oas   Co  1930  &s 7,000  00 

Duqvesne  Light  ft  Power  Co  1949  6e 5,000  00 

Michigan  State  Telephone  Co  1924  6s 9.000  00 

Northern   Pac-Ot   Northern  C  B  ft  Q  1921  4ii 11,321  26 

Ralney  Wood  Coke  Co  1924  «8 5,000  00 

Salt  Lake  Oarfleld  ft  Western  Ry  1922  68 4,046  40 

Salt  Lake  Oarfleld  ft  Western  Ky  1923  68 2.026  80 

San  Diego  Cal  Cons  Oas  ft  Blec  Co  1939  6e 6,886  00 

SottthweBtem  Oas  ft  Bloctric  Co  1932  6s 6.370  00 

Texas   Power  ft   Light    Co  1987  (s 8,780  00 

The  Studebaker  Corp  1924  78 4,968  75 

Union  Pacific  Ry  Co  1928  68 1.966  00 

WMtem  United  Gas  ft  Electric  Co  1960  6s 1^.000  00 

Wilson   ft   Co  conv  deb  1928  6r 4,776  00 

United  Kingdom  of  Gt  Brit  ft  Ireland  1929  R%b 4,812  50 

Bt   Lou!"    ft   Southwwtem    Ry    1989  4fi 3,362  50 


Net  risks  written  93,379,909 

Gross  premiums  on  risks  written $32 ,555 

Less  return   premiums   21 ,  025 


Net  premiums  received    $11 ,  580 


Incurred  and  paid   (deducting  salvage) $870 


Par 

Market 

Yftlue 

valne 

15,000 

15.000 

7.000 

7,000 

8,000 

8,000 

16.000 

15.000 

20.000 

20,000 

5.000 

5.000 

1,000 

960 

5,000 

4.850 

2.000 

2.040 

2.000 

2.040 

2,000 

2.060 

2.000 

2.060 

2.000 

2.080 

2.000 

2.080 

4.000 

3.920 

8.000 

2.940 

5.000 

4.850 

2,000 

1.940 

2.000 

2.040 

2.000 

2.00O 

2.000 

2.000 

2.000 

8.020 

6.000 

5.150 

600 

600 

600 

600 

8.000 

8,000 

2.000 

1,980 

2.000 

1.960 

1.000 

980 

5.000 

4.750 

5,000 

4.950 

10,000 

10,100 

•6,000 

6.160 

5.000 

5.100 

30,000 

12.600 

6.000 

4.40O 

7.000 

6,370 

6.000 

4,850 

9.000 

8.190 

12,000 

11.620 

6.000 

6.000 

4.000 

8.840 

2,000 

1.920 

7.000 

6.870 

7.000 

6.090 

9.000 

7,980 

5,000 

6,200 

2,000 

2.060 

18.000 

16,740 

5.000 

4,860 

5, 000 

4.860 

S.OOO 

3.600 

ToUls     1288.623  60  8291,000  8266,290 
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MILL  OWNERS  MUTUAL  FIRE  INSURANCE 

COMPANY  OF  IOWA 


412  SEVENTH  STREET,  DES  MOINEg,  lA. 
[Incorporated   and   commenced   business   1876] 

H.  J.  BBNSON,  President  J.  T.  SHARP.  Secretary 

INCOME 

Groes     prexniiims,     $679*479.75;     assesmnents, 

$160^81.32   $838,751  07 

Deduct  reinsurance  premiuma. ...       $3,591  30 

return   premiums 109,324  05 

112,915  35 


Total  net  premiiuns  written $725 ,  845  72 

Interest: 

Mortgage   loans .$37,246  09 

Bonds    5,611  10 

Deposite 1,881  03 

Total    44,739  12 

Mutual  deposits    115, 105  00 

Agents'  balances  previously  charged  off 37  63 

€hro88  inorease,  by  adfusiment,  in  book  value  of  ledger  aasttn, 

viz.: 

Bonds    1 ,406  25 


ToUl  Income $887, 188  72 

Ledger  Assets  December  81,  1918 961, 478  43 


ToUl    11,848,606  15 


DISBURSEMBNTS 

Losses    less    discounts     (including    $43,738.07 

occurring  in  previous  years) . . . : $322,509  23 

Deduct  salvage   11 ,353  03 


Net  losses  paid 

(Lobs  adjustment  expense 

Agents'  compensation  including  brokerage 

Field  supervisory  expense: 

iSalaries  of  field  men 

Expense  of  field  men 

Executive,  traveling  expense  of  others  than  field  n)en 

Salaries  and  fees 

Rent 

Furniture  and  fixtures 

Inspections  and  surveys 

Federal  taxes 

Taxes,  licenses  and  fees: 

State,  county,  municipal $9.  389  16 

Insurance  department   1,  463  13 

Fire  department 327  19 

Fire  patrol  and  salvage  corps 637  32 


$311 

,156  20 

3 

,032  21 

79 

.492  61 

8 

.335  41 

7 

,868  70 

544  48 

25 

.141  17 

1 

,942  27 

963  68 

10 

,621  52 

•8,259  69 

11,817  00 


Postage,  telegraph,  telephone,  exchange,  express 2,002  45 

Lagal  expense 295  00 
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Advertising  and  Aubscriptionft)  $8,067.41;    printing   and  sta- 
tionery, $1,8^.86  3,890  26 

Miscellaneous  109  71 

Mutual  deposits   91,791  72 

Dividends  to  polioyholders 53,562  99 

Total   Disbunemeiits    $680,617  07 


BaUnce   $1,887,768  06 


LKDGBR  ASSISTS 

Mortgage  loans $937,000  00 

Book  value  of  bonds ; 150,000  00 

Cash  in  company's  office 100  00 

Deposits  in  trust  companies  and  banks  on  interest 67,817  30 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 71,277  00 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 362  78 

Deposit  with  Mutual  Fire  Prevention  Bureau 1 ,232  00 

Total $1, 887,789  06 

NON-LBDOBR  ASSETS 
Interest  accrued: 

Mortgages $29,6.34  34 

Bonds 1, 170  20 

Other  assets 190  49 


Total    30,995  03 

Assessments  accrued    47 ,  372  18 


Gross  Assets   $1,806, 166  89 

DEDUCT   ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $362  7<S 

Book  value  of  bonds  over  market  value 1,730  00 

Deposit  with'  Mutual  Fire  Prevention  Bureau.  1,232  00 

Total   3,344  78 


Total   Admitted   Assets $1, 308, 611  51 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus 
reserve  $2,000  for  losses  incurred  prior  to 
December  31,  1919,  of  which  no  notice  had 
then  been  received $56,078  70 

Resisted    2,500  00 


Net  unpaid  losses  and  claims $58,578  70 

Unearned  premiiuns  265 ,  1S7  ^'yS 

Salaries  and  miscellaneous  a.ccounts  due  or  acerued 427  04 

Estimated  amount  of  taxes  hereafter  payable 10, 855  27 

Conting^it  commissions  or  other  charges  due  or  accrued 8,074  51 

Mutual  deposits    221 ,080  57 

LUbaities  $564,  803  67 

Surplus  (permanent  fund,  $100,000;   surplus,  636,607.64) 736,607  64 

ToUl   $1,808,811  51 
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RISKS  AND  PREMIUMS 

Fire  riaka 

In  foroe  December  31.  1918 $43,008,461 

Written  or  renewed  in  1910 64.906,626 

Total* $107,915,087 

Deduct  ezpirationa  and  canoeUationa 49.494,024 

In  foroe  December  31, 1919 $58,411,063 

Deduct  amount  reinsuied 13,000 

Net  amount  in  force $58,408,063 


Premiums 

$384,385  28 
838,761  07 

$1,223,146  35 
696.574  92 

$526,571  43 
149  94 

$526,421  49 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUM8 


Year 
written  Term 

1919    One  year  or  lefts .. . 

1918) 

1919 

1917 

ldl8 


1919 

1918  V 
1919/ 


'  Two  years. . 
Three  years. 
Five  years . . 


ToUls. 


Gross 

premiums 
charged,  less 

Amount 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$57,578,608 

$515,553  01 

1-2 

$257,776  51 

120.000 

928  06 

1-4 

232  02 

7.500 

108  86 

3-4 

81  64 

20.400 

218  11 

1-G 

36  3o 

128,175 

2,872  96 

1-2 

1.436  48 

513.880 

6,035  47 

5-6 

4,946  23 

19.000 

230  82 

7-10 

161  57 

26,000 

574  20 

9-10 

516  78 

$58,408,063      $526,421  49 


$265,187  58 


GENERAL  INTERROGATORIES 

Gross    premiums    and    asseBflments    (less    reinsurance    and    return 

premiums)   received  from  organisation  of  company $5,185,716 

Net  losses  paid    since   organisation 3 .  284 ,  132 

Dividends  paid  policyholders  since  organisation 178,065 

Largest  net  amount  insured  In  any  one  haaard 30,000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written    $4 ,063 ,  690 

Less  risks  canceled    1 ,683.265 

Net    risks    written $2 ,  380 ,  425 

Gross  premiums  on  rUks  written $34,378 

Less  return  premiums 8, 093 

Net  premiums  reeeiyed $2A,28r» 

Losses  paid    (deducting  salvage) $11 ,023 

Losses  incurred   $8 ,030 

SCHBDULl    OF    MOKTCtAGlB    OWNSD,    CT.A88IFIBD    BT    STATBS 

Amount  of 

State  principal  unpaid 

Iowa $937,000 

ScHiDULu  or  Bonds  Ownid 

Book  snd  Market 

par  value  value 

United  States  2nd  Lib  conv  IMS  4^ 116,000  S85.000 

Jrd  Lib  IMS  4^ SS,000  25.000 

4th  Lib  Pubsorlptlon  19U  4%n i  g'SJo  mSS 

Victory  Loan  1228  4?4s SS.'oOO  IsioOO 

Totals 1160.000  I148.SS0 
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MILLERS  MUTUAL  FIRE  INSURANCE  ASSOCIATION 

OF  ILLINOIS 


320  EASTON  STREET,  ALTON,  ILL. 
[Incorporated  and  commenced   business  1877] 

H.  B.  SPARKS,  President  G.  A.  McKINNBY,  Secretary 

INCOMB 

Gross  premiums   $887, 318  12 

Deduct  reinsurance  premiums....  $163,401  53 

return  premiums   222, 410  46 

385,811  99 


Total  net  premiums  written $501, 606  13 

Assessments  215,  009  48 

Interest : 

Mortgage  loans $798  75 

Bonds 39,  784  39 

Deposits 2, 140  88 

Total '  42,  724  02 

Rents 990  00 

Adjustment  recoveries    2, 300  00 

Oro88  increase,  by  adjustment,  in  hook  value  of  ledger  attsetSy 
viss,: 

Real  estate $2,  000  00 

Bonds 16, 147  48 


18, 147  48 


Total  Income $780, 67'<  11 

Ledger  Assets  December  31,  1918 9S3, 354  72 


Total    $1, 704, 031  83 


DISBURSEMENTS 

Losses  less  discounts  (including  $26,854.58  oc- 
curring in  previous  years) $348, 202  65 

Deduct  salvage $16, 348  45 

reinsurance  received   ....       76,  318  53 

92,  666  98 


Net  losses  paid  $265, 535  67 

Loss  adjustment  expense   2,  810  81 

Agents'  compensation  including  brokerage   82,  562  74 

Agents'  allowances 1, 329  26 

Field  supervisory  expense: 

Salaries  of  field  men 8. 690  00 

Expense  of  field  men 5,  786  18 

Executive,  traveling  expense  of  others  than  field  men 1, 241  89 

Salaries  and  fees  31, 865  61 

Rent 2,  683  43 

Furniture  and  fixtures  4. 824  78 

Inspections  and  surveys  13,  822  57 

Federal  taxes    6, 066  89 
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Taxes,  licenses  and  fees: 

State,  county,  municipal   $11, 657  00 

Insurance  department 1,  732  47 

Fire  departmjent' 281  9S 

Fire  patrol  and  salvage  corps 306  57 

13, 978  02 

Postage,  telegraph,  telephone,  exchange,  express 2,  817  67 

Legal  expense   1,  059  42 

Advertising  and   subscriptions,  $1,733.76;    printing  and  sta- 
tionery, $3,063.79  4,  797  55 

Agents*  t)alances  charged  off 61  54 

Audit 337  50 

Real  estate  repairs  and  expense,  $2,274.44;  taxes,  $107.11. ...  2.381  53 

Dividends  to  policyholders   14, 039  32 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Real  es- 
tate   500  00 

Chrosa  decredse,  hy  adjustment,  in  "book  value  of  ledger  aeeete, 
viz.: 
Bonds  . 16  60 

Total  Disbursements  $498,099  00 

Balance  $1>M0, 


LBDGSR  ASSBTS 

Book  value  of  real  estate $10,000  00 

Mortgage  loans  13, 250  00 

Book  value  of  bonds  1, 070, 950  00 

Cash  in  company's  office 50  00 

Deposits  in  trust  companies  and  banks  on  interest 82. 778  90 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 65. 814  93 

Inspectors'  balances    689  00 

Deposits:    Mutual    Fire    Prevention    Bureau,    Oxford,    Mich., 
$1,376;   Southwestern  Agency,  Kansas  City,  $1,000;   Alton 

National  Bank,  $25  .' 2,  4<X)  00 

Total $1, M5,9SS  8S 

NON-LBDGBB  ASSBTS 
Interest  accrued: 

Mortgages $609  04 

Bonds 16.  324  78 

-- 

Total 15,  833  82 

Assessments  accrued   63, 255  73 

Gross  Assets   $l,SS5,08t  38 

DEDUCT  ASBBT8  NOT  ADMITTED 

Book  value  of  bonds  over  market  value $38, 270  50 

Inspectors'  balances  689  00 

Deposits  as  above   2,  400  00 

Total 41,  359  50 

Total  Admitted  Assets • $1,  tSS, 
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LIABILITIBS 

Losses  and  claimB  for  losses: 

Not  yet  due   

Unadjusted  plus  reserve  $5,000  for  losses  in- 
curred prior  to  December  31,  1919,  of 
which  no  notice  had  then  been  received .... 


Total 

Deduct  reinsurance  in  companies  authorized 
in  New  York  


$2, 185  84 

70,439  71 

$72, 625  55 

4,289  82 


Net  unpaid  losses  and  claims 

Unearned  premiums    

Salaries  and  miscellaneous  accounts  due  or  accrued 
Estimated  amount  of  taxes  hereafter  payable 


68,335  73 

380,025  13 

10,  000  00 

20,  000  00 


LiAUUties  $478, 3«0 

Surplus  805,  302  Oft 


ToUl $1,1183,668  88 

RISKS  AND  PREMIUMS 


Ii  for^-i  Do-seoiber  31,  1918. 
Writtci  or  reaeired  in  1919. 


Fire  riakfl 

$54,653,308 
87,970,447 


•  TotUa $142,623,755 

Deduct  explratioos  and  oancellationB. . . .         62,937,091 


In  force  December  31,  1919. 
Deduct  amount  reinsured. . . 


Net  amount  in  force . 


$79,686,664 
11.907,894 

$67,778,770 


Premiums 

*$514,653  49 
887,318  12 

$1,401,97^61 
621,930  43 

$780,041  18 
128,997  81 


Notes  or 
continsent 
premiums 

$3,452,135  75 
2,087,188  88 


$5,539,324  (>3 
1.497,128  ;0 

$4,042,195  (3 


$681,043  87      $4,042  195  93 


RECAPITULATION  OF  FIRE  RISKS  AND  PMJMITJMS 


G 


Year 
written  Term 

1919    One  year  or  leas . . . 

1917  1 

1918  i  Three  years. 
1919 
1915 
1916 

1917  Five  yean. 
1918 
1919 


Amount 

WMmuBoa 
cnai^edtleaa 

FkMtion 

Premiums 

coYvred 

rcdnmiranoe 

une«rned 

unearned 

$32,197,673 

$386,450  44 

1-2 

$193,225  22 

617,188 

8.94$  30 

1-8 

1.491  55 

266.677 

3.271  40 

i:| 

1.635  70 

1.096.888 

13.045  91 

10,871  91 

2,354,099 

11.962  57 

1-10 

1 , 196  26 

2.840,938 

13,992  06 

3-10 

4.197  62 

5,825.882 

33,658  13 

1-2 

16.829  06 

8.608,303 

55.824  24 

7-10 

30.076  97 

14.082,232 

123.889  82 

9-10 

111.500  84 

Totals. 


$67,778,770      $651,043  87 


$380,025  13 


GENERAL  INTBBBOGATORIES 

Gr0^8    premimns    and    assessments    (less    reinsurance    and    return 

premiums)    receiyed  from  orsanlsatlon   of  company $6,029,163 

Net  losses  paid  .since  organization 3 ,  848 ,  10$ 

Dividends  paid  t>olicyhotder8  since  organisation 18, 123 

Largest  net  amount  insured  in  any  one  hasard 50 ,  000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross    risks    written $11 ,  201 .  078 

Less  risks  canceled,  $5,677,735 ;  reinsurance,  $2,291,851 7,969.580 

Net    risks    written $8,281,492 

*  Includes  $S0.476.92  guarantee  deposits  received  prior  to  1919  and  reported  separately  in 
previoua  years. 


lOTS 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK— ConUnuod. 


Gross  premiums  od  risks  written , 

Less   return  premiums.   $24,195;   relnsuraoce,   $27,813, 

Net  premiums   received , 

Losses  paid    (deducting   salvage) 

Less   lOHses   on   risks   rclnsurotl 

Net    losses   paid    

Losses    incurred     , 

Less  losses  ou   risks   reinsured 

Net   losses   incurred 


Fire 

$99,571 
52,008 


$47,563 


$14,680 
7,270 


$7,410 


$18,273 
8.748 


$9,525 


SCHKDDLB    OF    MORTOAOES    OWXBD,    CLASSIPIBD    BT    STATBS 

Amoant  of 
State  principal  unpaid 

Missouri    $6,000 

Montana    2,250 

North    Dakota   5 ,000 

Total    $13,250 


Schedule  or  Bonds  Owned 


United  states  1st   Lib   1947   i%n 

2nd  Lib  conv  1942  4%s 

8rd  Ub  1928  4)4> 

4th  Lib  19S8  4^s | 

6th  Lib  192S  4%* 

B«nton  III  sewer  1922  6t 

BeMiner  Mich  city  1920  S^ 

Billinsa  Mo  school  dlst  1922-27  Cs 

Branswlck   Mo   street  pavlns   1924-29   68 

Cairo  111  rfds  1924-16  fs 

Chicago  111  bathing  beach  19S6  4b 

construction  of  olt7  hall  1922  48 

contagious  disease  hospital  1986  4s 

fire  department  building  1986  4s 

municipal  garbage  reduotion  works   1935  4s 

harbor  construction  1924  4b 

judgmMit  funding  1926  4s 

water  loan  rfdg  1980  48 

water  loan  rfda  1981  4s 

Coal  County  OkU  school  193S  Cs 

Cook  County  111  school  1924  6s 

Cook  County  111  school  1926  fie 

Coming  Ohio  irublic  school  1932-3S  6s 

Corsicana  Tex  school  1966  58 

Bast  St  Louis  111  funding  1928  4^8 

school  1924  6s 

school  1920  6s 

El  Paso  Texas  school   1966  6s 

BlTlns  Mo  school  1921-82  68 

Everett  Wash  purchase  of  waterworks  1924-36  6Vis 

Fairmont  W  Va  school  1942  fie 

Fulton  Mo  special  road  1925-27  6b 

Qallatin  Mo  city  1936  68 

Olenwood  Ark  sp  Bchool  1988-42  68 

Greene  County  Mo  school  1921  6e 

Highland  Park  111  school  1920  4%b 

HopklnB  Mo  school  1927-86  68 

Houston  Tex  school  1941  A\yt 

Iroquois  County  III  school  1920-28  4^8 

Iroquois  County  111  Bchool  1920-23  6e 

Koochiching  County  Minn  1981  6s 

Lansing  Iowa  school  1926  6s 

Lincoln  111  1920-21  48 

Macon  County    Mo  1922-23  68 

Macon  County  Mo  rfdg  1928-29  6» 

Macon  Mo  municipal  waterworkn  1935  58 

Madison   County   III   school   1926-28    5s 

Madison  County  III  school  1920-22  5>48 


Book  and 

Market 

par  valtt* 

Talue 

110.000 

110.000 

65,660 

66.650 

41,650 

41.660 

266.160 

237.288 

87,760 

87.760 

90.000 

90.000 

4.500 

4,600 

8.000 

2.000 

7.600 

7.666 

6.000 

6.060 

6,000 

5.000 

4.000 

8,920 

1.000 

900 

10.000 

9.600 

8.000 

2,880 

18.000 

12,480 

2.000 

1.960 

2,000 

1,900 

10.000 

9.600 

25.000 

24.000 

8.000 

8.180 

2.000 

2.060 

2.000 

2,060 

2.600 

2,600 

4.000 

4.000 

16.000 

16.000 

6.000 

6.100 

6.000 

6.000 

6.000 

6.160 

17.000 

17.606 

7.000 

7.180 

6,000 

t,m 

9,000 

9.000 

2.600 

2.660 

6.000 

6.20O 

8.000 

3.030 

1,000 

1.000 

10.000 

10.480 

26.000 

24.600 

4.000 

4.000 

4.00O 

4.040 

4,000 

4.000 

5,000 

6,100 

7.000 

6.960 

16.000 

16.1^ 

11.000 

11.330 

6.000 

S,aOQ 

10.000 

10.100 

3.000 

3.090 
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Maplewood  Mo  school  1921  te 

Harlln  Texas  hlch  school  1966  4V4b  

Memphis  Mo  school  1929  6a 

Monroe  County  III  rfdg  1926  48 

Mt  Pulaakl  111  hi«h  school  1929-80  4H8 

Murphysboro  111  park  1922-25  6s 

Murphysboro  111  park  19S2-38  6s 

Nueces  County  Texas  court  house  and  Jail  196S  68 

Osden  Iowa  school   1927-29  58 t 

Pontine  111  ceneral  Imp  1924  4V68 

Purdin  Mo  school  1920-26  6b 

8t  Anthony  Idaho  1932  6Vi8 

St  Clair  County  III  school  1920-26  68 

San  Antonio  Texas  school  1966  6s 

Shelby  County  III  school  1920-25  6b 

ShreTeport  Louisiana  1946  4%s 

Streator  111  motor  1920-24  6s 

Taney  County  Mo  school  1930  68 

Tillman  County  Okia  school  1938  6s 

Trenton  Mo  school  1926  4%s 

Tyler  Texas  municipal  waterworks  1961-62  6a 

Union  County  111  drainage  dlst  1925-26  6e 

Urbana  III  judgment  funding  see  6s 

Vermillion  County  III  oounty  road  see  4s 

Washington  Mo  waterworks  see  4Hs 

Webb  City  Mo  Aandlng  1928  4%s 

Wheaton  III  waterworks  see  4^8 

Wllmette  111  gen  street  Imp  1920  4%s 

WoodriTer  111  school  1929  68 

Woodriver  111  school  1923  68 

Worthington  Mo  school  1984  68 

Chicago  Western  Ind  R  R  cons  1962  4b 

Illinois  Central  R  R  Utchfleld  div  1961  3s 

Omaha  division  1961  38 

parohased  lines  1961  2%b 

South  Side  saerated  R  R  Chicago  111  1924  4ViB 

ToUls    Il.070.96d  81,08S.*79 


Book  and 

Market 

par  value 

value 

7,000 

7.000 

7.660 

6,900 

10.006 

10.000 

5,000 

4.900 

6.000 

6.060 

6,000 

6.060 

6.000 

6.160 

6,000 

6.000 

6.000 

6.140 

10.000 

10.000 

S.600 

3.670 

6.000 

6.060 

14.000 

14,180 

6.000 

6.000 

4.600 

4.600 

6.000 

5.100 

5.000 

5,060 

460 

460 

2.000 

2.200 

2.000 

8.000 

10.000 

10.000 

24.000 

24.720 

5.000 

5.140 

20.000 

19.800 

6,000 

4.900 

7.000 

7.000 

10.000 

10,000 

8.500 

8,600 

6.000 

6.120 

6.000 

6.600 

1.600 

l.fOO 

20.000 

18.000 

10.000 

*  6.800 

10.000 

6.800 

10.000 

7.800 

20.000 

15.600 
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THE  MILLERS  MUTUAL  FIRE  INSURANCE  COMPANY 

OF  TEXAS 


111   WEST  SIXTH  STREET,  FORT  WORTH,  TEXAS 
[Incorporated   and   commenced   businem  1898] 

B.  K.  NBAL,  Presidont  6LBN  WALKER,  SecreUry 

INCOME 

Gross  premiums   $855»  713  34 

Deduct  reinsurance  premiums. .       $185,261  13 

return  premiums   114, 148  10 

2(M»»400  23 


Total  net  premiums   written > . . . .       $656, 304  11 

Interest : 

Mortgage  loant?  $21, 399  99 

Bonds 7,086  74 

Deposits 2,  279  66 


Total 30,  765  39 


ToUl  Income $687, 069  60 

Ledger  Assets  December  81,  1918 977, 988  78 


Total   $1,866,009 


DISBURSEMENTS 

Losses    less    discounts,     (including    $13,864.51 

occurring  in  previous  years) $245,  606  77 

Deduct  salvage  $13, 161  03 

reinsurance  received   . .  44, 527  09 

57,688  12 


Net  losses  paid $187,  918  65 

Loss  adjustment  expense 1, 525  44 

Aunts'  compensation  including  brokerage 2, 300  96 

Field  supervisory  expense  : 

•Salaries  of  -field  men 19,  814  74 

Expense  of  field  men 19, 520  58 

Executive,  traveling  expense  of  others  than  field  men 717  95 

Salaries  and  fees  60, 176  20 

Rent 2,  604  38 

Furniture  and  fixtures 644  56 

Inspections  and  surveys  1 ,  985  88 

Federal  taxes    5,  579  74 

Taxes,  licenses  and  fees: 

State,  county,  municipal $4, 287  03 

Insurance    department    4, 388  91 

Fire  patrol  and  salvage  corps 30  20 

All  other  except  real  estate 139  31 


8,  845  45 

Postage,  telegraph,  telephone,  exchange,  express 3,807  10 

Legal  expense   511  10 

Advertising  and  subscriptions,  printing  and  stationery...:..  7,455  50 

Audit 278  56 
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Investment  expense  289  99 

Federation  of  Mutual  Fire  Insurance  Companies 954  24 

Dividends  to  policylwlders   207,  929  97 

Gross  loss  on  sale  or  maturity  of  Lodger  assets,  viz.:  bonds 203  84 

Oross  decrease y  hy  iidjustmeni,  in  hook  value  of  ledger  aeaete, 
viei.: 

Real  estate .- 765  56 

ToUl  Di8lmrM»me&t8    I«t8,819  88 

Balance   $741, 188  40 

LBDQSR  A8SBTS 

Book  value  of  real  estate  $650  00 

Mortgage  loans  328, 210  00 

Book  value  of  bonds 345,853  73 

Deposits  in  trust  companies  and  banks  on  i^teresi 50, 475  67 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 11,  640  00 

Furniture  and  (firturee 4, 360  00 

Total  $741, 189  40 

NON-LBDGSB  ASSISTS 
Interest  accrued: 

Mortgages $4, 556  07 

Bonds a,  863  68 

Totel 8,419  75 

Reinsurance  recoverable  on  paid  losses 2.  247  59 

Gross  Assets  $751, 866  74 

DEDUCT  A8SBTS  NOT  ADMITTBD 

Furniture  and  fixtures  $4, 360  00 

Book  value  of  bonds  over  market  value 1,283  73 

Total 5,643  73 

Total  Admitted   Assets $746,818  01 

LIABILITIES 
Losses  and  claims  for  losses: 

Due : $3, 108  38 

Not  yet  due 3,  388  88 

Unadjusted  plus  reserve  $3,000  for  losses  in- 
curred prior  to  December  31,  1919,  of 
which  no  notice  had  th^n  been  received. . .  62,993  47 

Total $69,490  73 

Deduct    reinsurance    in    companies    author- 
ized in  ^ew  York 9,  064  89 

Net  unpaid  losses  and  claims HO, 435  84 

Unearned  premiums  337, 441  32 

Salaries  and  miscellaneous  accounts  due  or  accrued 2, 750  00 

Estimated  amount  of  taxes  hereafter  payable 13, 750  00 

LUbiHtiss   $414,877  16 

Snxphis  331, 836  86 

Total $746,818  01 
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RISKS  AND  PREMIUMS 

Notes  or 
contuicmt 
Fire  risks  Premiums  premiums 

In  foroe  December  31.  1918 $33,608,746  $548,903  21  $798,363  f3 

Written  or  renewed  ia  1919 59,959,271  955,713  34         1.574.804  54 


Totals $93,568,017  $1,504,616  55  $2,373,228  17 

Deduct  expirations  and  oanoeUations ....  50 ,  155 ,  950  789 ,  066  37  1 .  802 .  181  81 

In  force  December  31,  1919 $43,412,067  $715.550  18  $1,071.(H6  $6 

Deduct  amount  reinsured 2, 140,400  40.607  55     

Net  amount  in  foroe $41,271,667  $674.882  63  $1,071,046  3$ 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Year  Amount        charged*  less   Fraction 

written  Term  covered         reinsurance    unearned 

1319     One  year  or  loss $41,271,667      $674,882  63  1-2      $337.44132 


GENERAL  INTERROGATORIES 

Gross    premiums    or    assessments     (less    reinsurance    and    return 

premiums)    received  from  organisation   of  company $3,800,430 

Net  losses  paid   since  organization 1 ,443,88$ 

Dividends  paid  policyholders  since  organisation 1 ,305.757 

Largest  net  amount  insured  in  any  one  hasard 25.000 

BUSINESS  IN  THE  STATU  OP  NEW  YORK 

Fire 

Gross  risks  written    $1,603,140 

Less  risks  canceled    227,950 


Net    risks    written $1 ,375,190 

Gross  premiums  on   risks  written $24 .652 

Less  return  premiums   1,885 


Net   premiums   received    $22 .767 

Losses  paid    (deducting  salvage) $6,633 


Losses  Incurred  $8,673 

SCHBDULl    or    MOBTOAOIS    OWMBD,    CLAflSirilD    BT    StATBS 

AjiMniiit  of 
l3tate  principal  unpaid 

Texas  $328,210 

SCHBDUUD    or    BONIMl    OWNBD 


United  SUtes  Ub  let  issue  1947  SHs 

Snd  issue  conr  194S  4^. 

8r«  issue  19C8  4%b 

Srd  issue  1928  4Ua 

4th  Issue  191$  4^8 

1918  4^  

1988  4\bt  

1988  4^4b  . . . . • 

Vlctorj  issue  1988  49(b... 

nnlted  States  War  Saving  Ctf  1988 

Dallas  city  water  wotIes  1947  4s  

Fort  Worth  Tsk  city  street  194$  4Hs 

Fort  Worth  Tex  genl  imp  1950  4H« 

Midland  County  Tea  road  19BS  58 

Wichita  County  Tex  court  house  1954  6s... 


WNBD 
BMk 

Par 

Maikst 

Tahie 

Talua 

vala» 

$88.857  40 

887.000 

88T.Ba 

85,000  00 

85.000 

85.<«» 

85.000  00 

«.000 

25.  «0 

88,987  00 

85.880 

8S.1SI 

88.000  00 

86.000 

85.8II 

47.900  00 

80.000 

m.m 

88,485  00 

86.000 

28»» 

•8,850  00 

75,080 

Oi.TS* 

88.000  00 

85,000 

B.«e» 

828  00 

1.000 

81» 

4,960  80 

5,000 

4.0» 

8,045  00 

8,000 

8.881 

10.000  00 

10.000 

9.0« 

1.008  88 

1.000 

1.8it 

85,780  00 

85.800 

85.8I9 

ToUls 8846.868  78  8857.000  8844.S:V 
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MILLERS  NATIONAL  INSUEAJTCE   COMPANY 


176  WEST  JACELSON  BOUILEVABID,  CHXCAOO,  ILL. 

[Incorporated  1866;  commenced  business  1809] 

C.  B.  COLB,  President  M.  A.  RBYNOLDS,  Secretary 

INCOME 

Gross  proDiiums  $3,010,407  30 

Deduct  reinsurance  premiums $564,536  35 

return  premiums 690,978  40 

1,265,514  75 


Total  net  premiums  written $1,763,982  56 

Assessments  from  members 365,665  54 

Deposit  premiums  on  renewal  risks,  viz.,  guarantee  deposits..  86,099  85 

Interest: 

Mortgage  loans  $32,281  60 

Bonds  and  stocks 116,739  00 

Deposits    4,081  00 

From  other  sources 549  86 


Total    153,651  45 

Refund  by  bondholders  protective  committee  on  Cincinnati, 

Findlay  &  Fort  Wayne  Ky.  Ist  mtg.  4%  bonds 3,750  00 

Gro88  increase,  by  adjustment,  in  bock  value  of  ledger  assets, 
vits  • 
Bonds* 11,777  00 


Total  Inoome $2,884,926  89 

Ledger  Assets  December  81,  1918 8,390,811  93 


Total  $5,706,788  32 


DISBXJBSnMBNTS 

Losses   less   discounts    (including   $130,752.89 

occurring  in  previous  years),  fire $964,597  25 

Deduct  salvage   $15,805  57 

reinsurance  received 194,563  84 

210,369  41 


Net  losses  $764,227  84 


Inland $84, 237  10 

Deduct  salvage    $1,288  35 

reinsurance 193  32 

1,481  67 


Net  losses $82,755  43 


Net  losses  paid $836,983  27 

Loss  adjustment  expense,  fire,  $14,312.76;  inland,  $6,570.41..  20,883  17 
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Agents'  compensation   including  brokerage,  fire,   $323,253.97; 

inland,   $59,027.36    382,281  33 

Agents'  allowances,  fire,   $11,071.39;    inland,  $237.83 11,309  22 

Field  supervisory  expense:  I^lre                       Inland 

Salaries  of  field  men $28,507  38  

Expense  of  field  men 39,407  20              $786  90 

Executive,  traveling  expense  of 

others  than  field  men 1 ,273  08  


Total    $69, 187  66  $785  90 


69,973  56 

Salaries  and  fees $106,812  94  $5,873  00        112,685  94 

Rent 7,295  13  828  62             8,123  75 

Furniture  and  fixtures 5,365  21  609  41            5,974  62 

Maps    1,843  50     1,843  50 

Inspections  and  surveys 22,265  57     22,265  57 

Federal  texes 27,268  33  2,355  55           29,623  88 

Taxes,  licenses  and  fees: 

State,  county,  municipal 25,121  36  1,211  30 

Insurance  department 4,276  67  206  21 

Fire  department 1 ,  146  31  56  27 

Fire  patrol  and  salvage  corps. .  2,744  29  132  32 

All  other  except  real  estate. . .  3,505  05  169  01 


$36,793  68    $1,774  11 


38,567  79 

Postage,  telegraph,  telephone,  ex- 
change, express   $6,553  96  $744  44  7 ,298  40 

Legal  expense   2,274  35     2,274  35 

Advertising  and  subscriptions, 
$5,148.50;  printing  and  sta- 
tionery,   $14,672.14 18,324  08  1,496  56  19,820  64 

Agents'  balances  charged  off 92     92 

Deposit  premiums  re&rned,  viz.:  Guarantee  deposits 80,398  61 

Qro88  decrease,  by  adjustment,  in  hook  vOrUie  of  ledger  assets, 
vie.: 
Bonds 29,576  65 


Total   Disbursements    $1, 679, 885  17 


Balance   $4, 0S5, 663  15 


LBDGEE  ASSISTS 

Mortgage  loans $6061,986  25 

Collateral  loans 1 ,282  00 

Book  value  of  bonds,  $2,952,590;  stocks,  $950 2.953,540  00 

Cash  in  company's  office 500  00 

Deposits  in  trust  companies  and  banks  on  interest 228, 174  38 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1919 219,115  33 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber   1,    1919 2,818  56 

Furniture  and  fixtures 4,000  00 

Loans  on  personal  security 1 ,  835  46 

Assessments  less  than  three  months  due 2,680  71 

Cash  deposits  with  general  agents 4 ,920  48 

Total    f4»0ft6,85S  15 
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NON-LBDOBR  ASSBTS 
Interest  due  and  accrued: 

Mortgages $15,413  10 

Bonds    66,643  98 

Other  assets 347  91 


Total    .   72,404  99 

Reinsurance  recuverable  on  paid  losses 2 ,  518  95 

Grosi  Assets |4, 100, 777  09 

.      DfiDUCT  A8SET8   NOT  ADMITTED 

Furniture  and  fixtures $4,000  00 

Agents'  balanced  representing  business  written 

prior  to  October  1,  1919 2,818  65 

Cash  deposits  with  general  agents 4,920  48 

Loans  on   personal   security 1,835  45 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault    2,062  50 

Book  value  of  bonds  and  stocks  over  market 

value 46,874  80 


Total    62,511  78 

ToUl  Admitted  Assets |4, 038, 265  81 

LIABILITIBS 

iLosses  and  claims  for  losses:  Fire 

Xot  yet  due r $4,861  61 

Unadjusted   plus  reserve   $10,978   for   losses 
incurred   prior   to   December   31,    1919,  of 
which  no  notice  had  then  been  received. . .         186,234  35 
Resisted 28,660  00 


Total    $219,745  96 

Deduct  reinsurance  in  companies  authorized 
in  New  York 37,160  85 


Net  unpaid  losses  and  claims $182 ,595  11 

Unearned  premiuma: 

Fire $1,206,447  26 

Inland  navigation 104,536  73 

Total    1,309,983  99 

Deposit  premiums  redaimable 332,850  26 

Salaries  and  miscellaneous  accounts  due  or  accrued .*  2,000  00 

Estimated  amount  of  taxes  hereafter  payable 31,969  06 

Contingent  commissions  or  other  charges  due  or  accrued 31,777  34 

Permanent  fund   500,000  00 

Liabilities  $2,391, 175  74 

Surplus    _  1,647,088  57 

Total $4, 038, 265  31 

RISKS  AND  PREMIUMS  eonwJt 

Firo  riaka               Premiums  premiums 

In  force  December  31.  1918 $232,839,802       $2,605,846  22  $3,984,444  98 

Written  or  rtsnewed  in  1919 276,423.361         2,828,775  56  .532.146  62 

Totab $509,263,163      $6,434.620  77  $4, 616. ,590  60 

Deduct  expirations  and  cancellations. .           218,886,136        2.263,30198  1.237,896  32 

In  force  Decembc»r  31.  1919 $290,377,028      $3,171.318  70  $3,278,004  28 

Deduct  amount  reinsured 67.082.068  674,885  75     

Net  amount  in  force $223 ,  294 .  960      $2 ,  496 .  433  04  $3 ,  278 ,  694  28 


1080 


Millers  National  Insurance  Company 


[1919 


Inland  risks 

In  force  December  31.  1918 14,825.000 

Written  or  renewed  in  1919 17,206,262 

Totals $22,031,262 

Deduct  expirations  and  cancellations 8. 198.289 

In  force  December  31,  1919 $13,832,973 

Deduct  amount  reinsured ^  110.500 

Net  amount  in  force $13,722,473 


Premiums 
$74,870  48 
276,821  60 

$351,692  08 
141.662  24 

$210,029  H4 
956  38 

$209,073  46 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1919    One  year  or  leas . . . 
1917) 

1918    Three  years 

1919 
1915 


1916 
1917 
1918 
1919 


Five  years . 


Guarantee  deposits 
Totals 


Groas 

Amount 

cnarted,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$86,197,543 

$906,472  56 

1-2 

$453,236  28 

16  ,•402, 170 

144.497  83 

1-6 

24.082  97 

22,044,265 

214,366  58 

1-2 

107.182  79 

28.136.421 

272.274  95 

5-6 

226.895  80 

4.800.551 

61 ,233  62 

1-10 

6,123  36 

6,729.540 

80.235  55 

3-10 

24.070  66 

9.077.8«i0 

107.815  96 

1-2 

53.907  98 

11.337.257 

145,353  24 

7-10 

101.747  27 

18,566,717 

231,333  50 

9-10 

208.200  15 

20.002.627 

332,850  25 

all 

332.850  25 

$223,294,960 

$2,496,433  04 

1.538.297  51 

GENERAL  INTERROGATORIES 

Gross    premiums    and    assessments     (less    reinsurance    and    return 

.    premiums)    received   from   organization    of  company $20,809,912 

Net    losses    paid    since  organization 12 , 823 .  506 

Dividends  paid  policyholders  since  organization None 

Largest  net  amount  Insured  In  any  one  hazard .* 62,500 


Link.s  or  iNsrBANCE  Wbittbn  Othbk  than  Fire  and  Marixb 

Losses 

Net  premiums  incurred  leas 

written  in  reinsurance 

1919  In  1919 

Motor    Vf^hltloH    $217,317  74  $109,103  61 

Wind    Htorms   und    tornadoeK 39,897  98  0,586  82 

Totals $257,215  72  $115,690  43 

BUSINESS    IN   THE   STATE   OF   NEW    YORK 

Fire 

Gross    risks   written $80,651,058 

LeHS  risks  canceled.  $20,889,170;   reinsurance,   $22,422.300 43.311,470 

Net  risks  written    $37 ,  339 .  588 

Gross  premiums  on   risks  written f698,014 

Less  return  premiums,  $177,443 ;  reinsurance.  $195.501 372.944 

Net  premiums  received    $825,070 

Losses  paid    (deductina   salvage) $168,853 

Less  losses  on  risks  reinsured 43,310 

Net  losses  paid    $125,543 

Losses    incurrejl     $180,472 

Less  losses  on   risks   reinsured 46,768 

Net  losses  incurred   $188,704 
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SFICIAL    DKPOSIT    SCHBDULl    SHOWING    DEPOSITS    OB    INVISTMBNTS    NOT    HBLD    FOB 
THB  PBOTBCTION  OF  ALL  THK  POLICTHOLDBR8  OF  THB  COMPANY 

Par  value  of 
deposit 

150,000 


Country 
Canada  .  . 


S'CHBDDLB    OF    MOBTOAGB8    OWNBD,    CLASSIFIED    BT    STATBS 

Amount  of 
State  principal  unpaid 

Indiana    S2,586 

Kansas   86,000 

Michigan    6,000 

Minnesota    80,000 

Montana    157,400 

North  Dakota  273,860 

South   Dakota    51,200 

Total    1606,986 


United   States   Victory   Loan. 


SCHBDULB  OF  COLLATERAL  LOANS 

Par  tlU«« 
ll.JW 


MiUrket 

value 

11.282 


Amount 
loaned 


Rata 


SCHBDDLB    OF    BONDS    OWNED 


Dominion  o(  Canada  19S6  58 

Dominion  of  Canada  Vlotory  Loan  1984  GVi* 

United  SUtea  Lib  let  1947  4^b   

2nd   1942  4^ 

3rd  1928  4%a 

3rd  1928  i^ 

4th  1988  4%a   | 

6th  Victory  Lib  1923  4%8 

Arlington   Heights   III   school    1920-24   68 

Atoka   County   Okla  school   1929   8b 

1931  6a 

1981  to 

Aurora  Mo  school  1927  6s 

Bear  Lake  County  Idaho  school  1927  68 

Beaver  County  Okia  con  school  1981  6s 

Beckham  County  Okla  school  1928  88 

Beckham  County  Okla  school  1939  68 

Bennington  I  T  school  1937  68 

Beresford  S  D   Ind  school   1926  5a 

Blalrabttrg  Hamilton   Co  Iowa  Ind  school  1920  us 

Bralnerd   Minn  school   1924  4^8 

Breathitt  County   Ky  Jackson  school   1920-21   6h 

Bryan  County  Okla  school  1937  68 

Buffalo  N  T  reg  grade  crossing  1933  4^b 

Canadian   County  Okia  school   1929   68 

Canova  S   D   Miner   Co   school   1920-28   68 

Carlsbad   N   M  school   1943  68 

Carter  County  Okla  school  1934  68 

Carter  and  Jeffer8<m  Cos  Okla  joint  school  1935  6b 

CaruthersTllie  Mo  water  works  1922  4H8 

cascade  County  Montana  school  1930  to 

Gaaa  County  Minn  court  house  1922  to 

Cassia  County  Idaho  Burley  S  D  No  1  1932  Ss 

Cherokee  County  Okla  rchool  1931  to 

Cherry  County  Nebr  school  1925  to 

Clatsop  County  Oregon  school  1925-29  to 

Clinton  111  DeWitt  Co  high  school  1920-22  4i/6s 

Coal  County  Okla  school  1930  to 

1981  6s 

1931  to 

Coal  and  Hughes  County  Okla  Joint  school  1931  to 

Colorado  Springs  Colo  rfdg  school   1928  5b 

Comanche  County  Okla  school  1929  6b    

Corson  County  S  D  Custer  school  1921-30  68 

Craig  County  Okla  school  1929  Se 


Book  and 
IMir  value 

350.000 
100.000 

60.000 

112.500 

160.000 

1.300 

200,000 

140,000 

176.000 

4.700 

1.000 

2.000 

1.000 

16.500 

10.000 
3.000 
4,500 

22.600 
4.000 
4.000 
3,600 

12,000 
8.000 
9.500 

50.000 
1.000 
4.300 

10.000 
6.000 

18.000 
8.000 
8.000 
2.000 

17.000 
1.000 

15.000 

17.600 
9,000 
1,000 
l.OOO 
1.500 
1.600 

16,000 

16.000 

12.000 
4.600 


MaxkeC 

▼aloe 

147,500 

102,000 

57,000 

104,826 

148,600 

1,236 

200,000 

130.200 

176.000 

4.728 

1,040 

2,080 

1,040 

18,600 

10.100 

3.210 

4,880 

25.660 

4,000 

4,000 

S,€00 

12.000 

8.870 

10.925 

60.000 

1,040 

4,885 

10.600 

6.300 

19,980 

7.920 

8.400 

2.000 

17.000 

1.060 

16.800 

18.550 

9.000 

1.060 

1.060 

1.675 

1.575 

15.000 

16,760 

12.240 

4,600 
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Bonds: 

Cntig  County  Okia  achool  U2»  5a 

Crals  KDd  MayM  Countle*  Okla  joint  achool  198S  la 

Creek  County  Okla  achool  1919  6a 

1936  te 

19S9  la 

Custer  County  Okla  achool  1929  6a 

Dolaware   County   Okla  achool   1920  6a 

Delaware  County  Okla  aeliool   196S  6s 

Doniphan  Mo  waterworka  1922  6a 

Durant  Itkd  Ter  school   1924  lis 

Florenoe  Colo  ifds  waterworks  1929  6a 

Fremont  County  Idaho  Rifby  Ind  school  1923  6s 

Fulton  Ky  school   1920-22  6s 

Oallup  N  Mez  hlsh  school  1948  68 

Oarv  in  County  Okla  school  1929  6s 

Oarvln  County   Okla   school   1989  6Ha 

Orady   County  Okla  school  1981   6s 

1929  6s 

1928  6s 

Haakel   County  Okla  school  1929  6s 

Rerculaneum  Jefferson  County  Mo  school  19M-22  68 

Hettinger  County  N  D  rfdg  1989  i%» 

HigginsTille  Mo   Lafayette  county   school    1989   4Ha 

Hillsboro  111   school   1920   to  1922  6s 

Hughes   County    Okla   school    1929  5^8 

1919  6i 

1981  6s .'.. 

SpauldlBK  aobool  1939  68 

Idaho  County  Idaho  school  1988  6s 

Jackson  County  8  D  Cottonwood  Ind  school  dist  1926-36  6b. 

Jefferson  County  Okla  school  1981  6s 

Jobnnton  County  Okla  school  1988  to 

1929  6s 

1929  6s 

1986  6s 

1988  6s 

Kingsbury  County  8  Dak  school  1922  6s 

Kiowa  County  Okla  con  school  1927-87  6s 

Kootenai  County  Idaho  St  Marias  Ind  school  1983  6Vi8 

Lathrop  Mo  Clinton  Co  school  1927  6s 

Laflore   County   Okla  school   1920   6a 

1981  6s 

1987  6s 

Leola  8  D   McPheraon  Go  school  1920-28  6s 

Lewis  County  Tenn  school   1922  6s 

Lewis  County  Idaho  Nee  Perce  Ind  school  1988  6Hs 

Lewis  and  Idaho  Co  Idaho  Kamlah  Ind  school  1982  6Hb 

Uneoln  County  Idaho  high  school  1988  6%8 

Lincoln  County  Idaho  achool  1988  6s 

Lincoln   County  Okla   scho<^  1989  6s 

Lincoln  County  Oregon  school  1984  to 

Lindsay  Garvin  Co  Okla  Ind  school  1989  6b 

LUm  County  Orsgon  school  1984  to 

Lone  Wolf  Kiowa  Co  OkU  Ind  school  1989  6b 

Lonoke  County   Ark   road  1988-84  to.. 

Love  county  Okla  school  1929  to 

1989  to 

1981  to 

Lgrman   County   8  D  Vivian  Ind  school  1939  to 

Mershall   County  Minn  school  1920  4Hs 

Marshall  County  Okla  school  1929  to 

Mayes  County  Okla  school  1933  6s 

Mayes  County  Okla  school  1988  to , 

McClaIn   County  Okla  Hchool   1929  to 

1981  to 

1981  6 

Mccurtain  County  Okla  school  1981  to 

McCurtain  Haskell  county  Ind  Ter  school  1927  to 

MrCurtain  County  Okla  school  1929  to 

1929  to 

1920-84  to 

1986  to 

1981  to 

Mcintosh  County  Okla  school  1929  to 

1981  to 

1981  to 

Mineral  County   Mont  rfdg  ser  A  1986  to 

Minidoka  County  Idaho  school  1983  6Hb 

Monett  Mo  school  1927  S^s 


Book  and 

Maiint 

par  ^al«e 

▼alue 

6.600 

6.600 

18.000 

13,440 

1.000 

1.040 

12,000 

12.k40 

16.000 

17.120 

1.000 

1,060 

1.000 

1.000 

7.660 

8.025 

2.000 

2,000 

6.000 

6.100 

6.000 

6.000 

16.000 

IB.  890 

8,000 

8.089 

8.600 

8.810 

8.000 

2.080 

16.000 

16,7i0 

1.000 

1.080 

1.000 

1,060 

l.fOO 

1.100 

6.00O 

6.800 

2.600 

2.620 

14.000 

14.000 

19,000 

19,000 

8.000 

8.020 

8.000 

8.060 

10,000 

10.600 

1,600 

1.590 

20.000 

21.800 

4.000 

4.000 

6.000 

6.480 

600 

635 

8,000 

8.800 

1.000 

1.070 

2,600 

2.676 

9.000 

9.900 

10.000 

11.100 

6.600 

4.600 

10.000 

10.420 

30.000 

30.000 

6.000 

6,060 

l.SOO 

1,600 

600 

640 

12.600 

18.760 

6.000 

5,090 

10.000 

10,000 

8.0OO 

8.080 

26.000 

28.250 

90,000 

80.800 

11.000 

U.600 

16.000 

16.060 

16.000 

16.640 

20.000 

21.400 

3.000 

3.210 

12.000 

18.080 

17,000 

17.730 

1,000 

i.oto 

1.600 

1.685 

4.  GOO 

4.995 

25,000 

86.600 

13,500 

13.600 

12.600 

18.126 

8.50O 

9.265 

4.000 

4.360 

9.000 

9.640 

500 

610 

£00 

580 

l.SOO 

1.690 

4,000 

4,280 

5.000 

6.800 

8,000 

8.1M 

13.000 

13.705 

12.000 

12,M0 

16.000 

16.860 

1,000 

1,060 

1.600 

1.690 

1.60O 

1.690 

27.000 

28.890 

28,000 

88.920 

1.000 

l.OOO 
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Mt  Vernon  N  Y  lUshway  Imp  l»47-4«  4i * 

Mi  Vernon  N  Y  aswor  1948  4)68 

MuMllahoU  Gount7  Mont  scbool  .1981  U , 

MMkosee  County  Okla  school  192$  Cs ,, 

Muskosee  Oounty  Okls  school  1928  IS 

New  Rochslle  N  Y  school  1919-81  6s 

Nss  Perce  County  Idsho  school  1988  6V6s 

Ifowata  County  Okla  school  1981  8s 

1988  88 ,, 

1981  8s 

Okfuskee  County   Okla  s«hciol  1989  8s 

1981  8s 

1989  8s 

Oklahoma  County  Okla  eon  school  1984-84  8b 

Oklahoma  County  Okla  con  school  1989  8s 

Okmulgee  County  Okla  school  1989  8S 

Okmulgee  County  Okla  school  1984  8s 

Oregon  County  Mo  school  1929  8s 

Osage  County  Okla  school  1989  8s 

Osage  County  Okla  school  1980  8s 

OtUtra  Ooonty  Okla  school  1984  8s 

Ottawa  County  Okla  school  1988  8s 

Pawnee  County  Okla  school  1980-88  8s 

Pawnee  County  Okla  school  1984-89  8b 

Pelham  N  Y  school  1868-82  4e 

Pemiscot  County  Mo  school  1920-26  8b 

Pennington  County  Minn  drainage  1980  6H8 

Perkins  County  S  D  Lemon  Ind  school  1980-29  8s 

Pittsburgh  County  Okla  school  1929  88 

Pittsburgh  County  Okla  school  1929  88 

Ponca  City  Kay  Co  Okla  school  1938  6s 

Prowers  County  Colo  school  1946  88 

Pushmataha  County  Okla  school  1986  8b 

Qulnton  Plttoburg  County  Okla  school  1989  8b 

Rich  Hill  Mo  water  gas  and  el  light  1988  4e 

Rogers  County  Okla  school  1984  88 

Roger  Mills  County  Okla  school  1988  8s 

Roger  Mills  County  Okla  school  1988  8s 

St  Clair  County  111  school  1921  68 

St  Clair  County  III  school  1988  6s 

Tulsa  County  Okla  school  1928  8b 

1927  5e 

Normandy  school  1928  68 

Maplewood  school  1929  6a 

Manchester  school  1927  6s 

Schenectady  C#anty  N  Y  court  house  1920-28  ^ 

Scotto  Bluff  Neb  school  1989  8b 

Seminole  County  Okla  achool  1989  8b 

1981  68 

1981  88 

1981  88 

1981  88 

Sequoyah  County  Okla  school  1939  te 

Stoddard  County   Mo  drainage   1919-22  te 

Stone  County  Mo  Crane  school  1980  6s 

Teton  County  Mont  school  1932  88 

Teton  County  Mont  school  1928  88 

Todd  County  Minn  Ind  school  1922  6s 

Tulsa  County  Okla  school  1928  8s 

Valley  County  Mont  school  1988  8b 

Versailles  Mo  Morgan  Co  school  1927  68 

Walla  Walla  Wash  court  house  1928  6s 

Wasatch  County  Utah  Theodore  school  1984  88 

Washington  County  Okla  school  1928  88 

Webster  County  Mo  Fordland  school  1929  6s 

Willow  Springs  Mo  school  1924  6s 

Woodward  County  Okla  school  1938  88 

YsTapal  County  Aris  school  1984  6Hs 

YsTapai  County  Arls  school  1986  68 

Yellowstone  County  Mont  school  1929  8s 

Chicago  Junct  R  R  Co  1946  4b 

C  M  4  St  P  R  R  Pao  dlT  1921  6s 

Chicago  Railways  ser  A  1927  68 

Chicago  Railways  adj  income  1927  4s 

Chicago  Railways  purchase  money  1927  (4s  to  1918  6s  to  1927) 

Cln  Plndlay  4  Ft  Wayne  Ry  1928  4s 

Bast  St  Louis  4  Suburban  Co  B  St  L  III  1988  6s 

Peiw  Marquette  R  R  1982  4%8 

8t  Louis  4  Suburban  Ry  St  Louis  Mo  1923  6s 

85 


Book  and 

Market 

par  value 

ralue 

6.000 

6.000 

18,000 

14.820 

10.000 

10.200 

.  18,000 

u,m 

7.000 

7.680 

7,600- 

7,876 

80.000 

21.180 

80.000 

80.800 

1.000 

1.070 

8.O00 

8.640 

1.000 

1.070 

11.600 

12.786 

1.600 

1.620 

4.000 

4.280 

12.600 

18.860 

80.000 

85.400 

26.000 

27.750 

8.000 

8.640 

8.790 

8.790 

8.000 

8.420 

8.000 

6.860 

1.600 

1,680 

10.000 

10,700 

8.600 

9.010 

86,000 

88.900 

10.000 

17,110 

1.200 

1.280 

8.008 

8.000 

10,000 

10.260 

6.000 

6.880 

7.000 

7.490 

6.000 

4.960 

17.000 

17.860 

4,000 

4.820 

40.000 

42.400 

4.000 

2.920 

6.000 

6,400 

8.600 

9.085 

8,000 

8,810 

8,000 

8,080 

2.600 

8.626 

10.000 

10.700 

18,000 

18.880 

8.000 

8.240 

19.000 

19,880 

8.000 

8,080 

48.000 

47.780 

26.000 

28.000 

12.000 

18.080 

2.000 

2.120 

1.000 

1.080 

600 

680 

1,000 

1.080 

8.000 

8.880 

4.000 

4.090 

2.000 

2.000 

6.000 

6,200 

8.000 

8.000 

12.000 

18.120 

10. 000 

10.700 

8.000 

8,800 

2.600 

8.600 

8.000 

8.120 

8.600 

8.766 

10.000 

10.600 

2.000 

2,000 

4.000 

4.000 

8.000 

6.860 

8.000 

8.080 

82.000 

88.680 

7.000 

7.000 

60.000 

88.600 

10.000 

10,000 

10.000 

4.200 

6.100 

812 

86.000 

8.760 

26.000 

6.000 

6.000 

8,160 

10.000 

8,800 

18.000 

8.560 
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South  Side  Elsrated  R  R  Cbioago  10S4  4V6a 

Temliuil  R  R  Amd  of  St  Loula  Mo  rfds  IWt  4m.,. 

Chicago  Board  of  Trade  mtf  1917  4b 

Chicago  Oaa  Light  4  Coke  Co  1917  Sa 

Cicero  Oaa  Co  1981  6a 

Northweateni  Oaa  Ught  4  Coke  Co  Chicago  19tS  Sa. 

Stocka: 

10    Underwrltera  Adjuatment  Co  Chicago   

1    Weatem  Adjuatment  4  Inapection  Co  Chicago... 
1    UnderwrlterB  SalTftge  Co  


Book  and 

lUrket 

par  value 

▼aloe 

S.OOO 

8,900 

60.000 

99.900 

10.000 

9.900 

10.000 

9,000 

10.000 

8.000 

10,000 

9.900 

7S0 

7i0 

100 

900 

100 

100 

ToUla 82.969.640  89,906,166 
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ifARRAGANSETT  MUTUAL  FIRE  INSURANCE 

COMPANY 


10  WEYBOSSET  STREET,  PROVIDENCE,  R.  I. 

[Incorporated  1894 ;  commenced  busineBS  189S] 

ALFRBD   U.   EDDY,  President  WALTER   K.   PULLBN,    Sec^retary 

INCOMB 

Gross  premiums   $184, 076  34 

Deduct  return  premiums 11,  563  35 


Total  net  premiums  written $172, 512  99 

Interest: 

Bonds  and  stocks  $6,  970  06 

Deposits ; 391  26 


Total 7, 361  31 

Refund  excise  tax  1, 661  43 


Total  Income $181, 685  78 

Ledger  Assets  December  81,  1918 178»76I  08 


Total   $855,  896  81 


DISBURSEMENTS 

Los&es  less  discounts  (including  $590.46  occurring  in  previous 

years)  '. $13,  041  05 

Agents'  compensation  including  brokerage 40  00 

Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  field  men 857  70 

Salaries  and  fees  7, 448  33 

Rent 584  74 

Furniture  and  fixtures  136  88 

Inspections  and  stirveys  2,  375  55 

Federal  taxes   401  90 

Taxes,  licenses  and  fees: 

State,  county,  nmnioipal $2, 261  35 

Insurance  department 429  25 

'Fire  department  14  71 

Fire  patrol  and  salvage  corps 76  54 

All  other  except  real  estate 6  34 

2,788  19 

Postage,  telegraph,  telephone,  exchange,  express 424  63 

Legal  expense 204  61 

Advertising  and  subscriptions,  $69.21;  printing  and  station- 
ery, $595.31 664  62 

Miscellaneous 126  78 

Auditor 76. 00 

Unabfiorbed  premiums  to  policyholders 120,  458  54 
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Chross  decrease,  by  adjustment,  in  hook  value  of  ledger  assets, 
viz.: 
Stocks  


2,000  00 


Total  Ditbarsements   $151, 698  48 

Balance   1208, 668  88 


LBDGSR  ABSBTS 

Book  value  of  bondB,  $129,346.04;  stocks,  $41,806.05 $171,242  09 

Cash  in  company^s  office 2, 220  50 

Deposits  in  trust  companies  and  banks  on  interest 19,259  17 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919   10,  946  63 


Total   n08, 668  89 

1,  614  56 


NON-LBDQBB  ASSETS 
Interest  due  and  accrued  on  mortgages 


Gross  Assets   $805, 282  95 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  and  stocks  over  market  value 166  09 


Total  Admitted  AsseU 1966, 116  86 


LIABILITIES 

Losses  and  claims  for  losses:  Unadjusted  plus  reserve    $800 
for  losses  incurred  prior  to  December  31,  1919,  of  which  no 
notice  had  then  been  received 

Unearned  premiums 

S^aries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable 


LiabiUties 
Surplus  


$1, 800  00 

162, 948  55 

250  00 

3,200  00 

$108, 198  55 
96,918  81 


Total   1206, 116  86 

RISKS  AND  PREAUUMS 


Fireiisks 

In  foroe  December  31.  1918 $20,266,322 

Written  or  renewed  during  the  year 21 ,  892 ,  876 


Total 

Dedact  expirations  and  cancellations 


In  force  December  81, 1910. 


S42,I69.197 
18.003,070 

$23,466,127 


Premiums 

$168,434  00 
184,076  34 

SS6S.510  48 
156,635  04 

8106,876  30 


Notes  or 
oantiaseint 
premiums 

$505,302  27 
552.229  02 

$1,057,681  29 
460.606  12 

$587,086  17 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

GrooB 


Year 
written  Term 

1010    One  year  or  less . . . 

1018  \ 

1010 

1017 

1018 

1010, 

1017) 

1018  >  Four  years. 

1910  J 

1017    Five  years. 


Two  years.. 
Three  years. 


premiums 

Amount 

charged,  less 

Fraction 

covered 

reinsurance 

unearned 

$17,036,048 

$148,071  91 

1-2 

641,174 

4,377  94 

1-4 

2,049.188 

17.390  67 

3-4 

1,000,762 

7.046  37 

1-6 

1.061.416 

8.636  87 

1-2 

1.673,681 

12.612  60 

5>6 

49,250 

405  00 

3-8 

91.006 

937  66 

6-8 

42.700 

366  78 

7-6 

30.000 

232  60 

i-2 

Totals. 


$23,466,127      $105,876  30 


Premiums 
unearned 

$71,585  Oj 

1.004  4; 

13,049  7j 

1.324  Sj 

4.267  03 

10.610  5j 

151  87 

586  0« 

311  31 

116  2^ 

$102,048  55 
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QBNBRAL  INTBBROQATOBIBS 

Gross   premiums    and    assessments    (less    reinsurance    and    retam 

premiums)   received  from  organization  of  company 

Net  losses  paid  since  organization 

DiridendB  paid  pollc^liolders  since  organisation 

Largest  net  amount  insured  in  any  one  hazard 


$2,697,527 

332,323 

1,946,183 

84,000 


Lines  or  Insubanck  Wbittkn  Othkb  than  Fibb  and  M abinb 

Losses 
incurred  less 
reinsurance 

in  1919 

Wind  storms  and  tornadoes   $89  88 

Sprinkler  leakage    866  63 

Totals  $406  ^1 


BUSINBSS  IN  THE  STATB  OF  NBW  YORK 

Gross  risks  written 

Less  risks  canceled    

Net    risks    written 

Gross  premiums  on  risks  written 

Less   return    premiums 

Net    premiums   receiyed 

Losses  paM    (deducting  saVrage) 

Losses   incurred    


ScRBDiTLi  OF  Bonds  and  Stocks  Ownbd 

Book 

Rhode  Island  Harbor  Imprar   Co   i960  4> .  |1,«00  00 

Rhode  Island  ffecond  Htghway  Construction  Co  1989  8%k  1,800  00 

CharieatoB   8  C  waterwortiB   1967  ¥A» S.  000  00 

PMrtaicket   R   I   waterworks   1927   4Vis 6,000  00 

Poaghkeepsle  N  T  grade  school  192S  4%8 11,SOO  00 

Pottghkeepsie  N  T  high  school  1921  4^8 S0,7S0  00 

United  States  Ist  Lib  1947  SHs 1,000  00 

2d   Ub  «onT  1942  4^ 9,000  00 

Id   Lib  1928  4%8 10.000  00 

4th    Lib    1938    4V4> 16,000  00 

Victorr  Ub  1928   K^% 10,000  00 

War  Savings  <:tf  19ZS 842  00 

ctf   1920   4H8 10,000  00 

Prorince   of  Ontario    1920   48 4,466  60 

United  Kingdom  of  Gt  Brit  4  Ireland  1922  6Hb 4,900  00 

Edison   Electric   lUutninatlttt   Co   1922   7s.. > 4,948  64 

Evansrllle  Electric  ny  1921  4b «60  00 

Tampa  4b  Northern  R  R  19S8  68 4.600  00 

Stocks: 

122    Westminster    Bank —  7,100  00 

9    8t  Louis  4  Saa  Francisco  Ry  pfd 

2    8t  Lonis  4  San  Francisco  Ry  com 12  00 

20    Pere  Marquette  R  R  pfd  prior  pref 2,961  06 

•I    Pere  Marquette  R   R  com 

IS    Newport  4  Fall  RIYcr  8t  Ry 1,602  00 

100   American    Exprees    Co 10. 600  00 

tf    New    England    Co 120  00 

19    Pullman    Co    1,880  00 

m    Rllode    Island    Inrestment    Co 16.800  00 

S9    Wells    Pargo    Co 2,710  00 

Totals      8171.242  09 


Fire 
$2,544,108 

202, eei 

12,291,447 

$22,822 
1,860 

$20,962 

$1,210 


$1,126 


Par 

Market 

▼aiue 

Talue 

81,000 

8880 

2.000 

1.S40 

3,000 

S,000 

6.000 

6,060 

12,000 

12.000 

80.000 

80.000 

1,000 

1.000 

9.000 

9,000 

10,000 

10.000 

16,000 

15.000 

10,000 

10,000 

1,000 

970 

10,000 

10.000 

6.000 

4.660 

6.000 

4.900 

S.000 

5.100 

1.000 

900 

6.000 

2,700 

0.000 

7,624 

900 

201 

200' 

88 

2,000 

1.920 

8,100 

1.408 

1,800 

1.06D 

10,000 

10,000 

000 

812 

1,000 

1.88D 

16.000 

18.4S0 

2,600 

1.800 

8177,400 


8171,078 
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NATIONAL  MUTUAL  ASSURANCE  COMPANY 


WIDENER  BUILDING,  PHILADELPHIA,  PA. 

[Incorporated  1901 ;  commenced  bufflness  1902] 

FRBDBRICK    A.    DOWNBS,    President  HERBBRT    P.    ONYX,    Secretary 

INCOME 

Gross  premiums   $189, 915  16 

Deduct  return  premiums   20, 217  85 


Total  net  premiums  written $169, 607  31 

Interest : 

Bonds  and  stocks  $7,  625  92 

Deposits 397  14 

Total 7,  923  06 

Federal  income  tax  refund 132  21 


Total  Income    $177,752  58 

Ledger  Assets  December  31,  1918 804,800  69 


ToUl    $888,058  87 


DISBURSEMENTS 

Losses  less  discounts    (including  $8,447.62  occurring  in  pre- 
vious years)    

Loss  adjustment  expense   

Field  supervisory  expense: 
Executive,  traveling  expense  of  others  than  field  men 

Salaries  and  fees 

Rent 

Furniture  and  fixtures    

Inspections  and  surveys  

Federal  taxes   

Taxes,  licenses  and  fees: 

State,  county,  municipal  $328  00 

Insurance  department  488  92 

Fire  department 4  30 

Fire  patrol  and  salvage  corps 289  29 

All  other  except  real  estate 68  04 


$21, 940 

15 

4 

34 

279  45 

8,797 

52 

1.015 

30 

253 

46 

2,  308 

64 

295 

95 

Postage,  telegraph,  telephone,  exchange,  express 

Legal  expense  

Advertising  and  subscriptions,  $61.35;   printing  and  station* 

ery,  $540.36   

Auditors 

War  chest 

Dividends  to  policyholders    


1, 

178  55 

383 

48 

65 

50 

601 

71 

160 

80 

37 

80 

125 

,003 

50 

ToUl  Diabiirsements  $168,326  15 


Balance  $819, 787  18 


idiid-] 
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LBIKUBB  A8SBT8 

■ 

Book  value  of  bonds,  $176,669.26;  BtodcB,  $2,260 

Cash  in  company's  office  

Deposits  in  trust  companies  and  banks  on  intercBt 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1919    

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 


$17a  819  26 

82  07 

26,715  19 

14,090  61 

20  00 


Total   1219,727  12 


NON-LBDOBB  ASSBT8 


Interest  accrued  on  bonds. 


2,629  06 


Gross  Assets $222,666  15 


DBDUCT  ASB8T8  MOT  ADMITTBD 

Agents'  balances  representing  business  written 
prior  to  October  1,  1919 

Book  value  of  bonds  and  stocks  over  market 
value 


$20  00 
13, 049  25 


Total 


13,069  25 


Total  Admitted  Assets $209, 266  90 

LIABILITIES 


Losses  and  claims  for  losses: 
Unadjusted  plus  reserve  $50  for  losses  incurred  prior  to 
December  31,  1919,  of  which  no  notice  had  then  been  re- 
ceived   

Unearned  premiums 

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable 


$5,835  16 

97,  055  23 

336  42 

1, 074  27 


Liabilltie8  $104, 300  08 

SuipliU 104,98662 


Total $209^266  90 

RISKS  AND  PREMIUMS 


> 


Fire  risks 

la  force  Deoember  31, 1918 $19,415,028 

Written  or  renewed  in  1919 21 .  141 .736 


Totals $40,556,764 

Deduct  expirations  and  cancellations 18 ,  859 ,715 


Premiums 

$172,831  04 
189.915  16 

$362,746  20 
169.887  35 


In  force  December  31,  1919 $21,697,049      $192.858  85 


Notes  or 
contingent 
premiums 

$864,155  20 
949.575  80 

$1,813,731  00 
849,436  75 

$964,294  25 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Term 


Year 

written 

1919     One  year  or  less 

1919  ^  "^^^^  y^^ ^ 

1917 
1918 
1919 
1918 
1917 


Three  years. 


Four  years. 
Five  years . 


TotaU. 


Gross 

premiums 
charged,  less 

Amount 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$18,413,010 

$167,236  45 

1-2 

$83,618  22 

384,368 

8.414  78 

1-4 

858  70 

257.622 

2.308  12 

3-4 

1.731  09 

968.826 

6.133  28 

1-6 

1.022  21 

578,892 

4.498  32 

1-2 

2.249  16 

1,036,931 

8.728  37 

6-6 

7,273  64 

28.400 

299  53 

5-8 

187  21 

30.000 

240  00 

1-2 

120  00 

$21,697,049      $192,868  85 


$97,055  23 
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GBNBBAL  INTlBftOQATORIBS 

Gvoas   pMmittms   And   anescmeiits    (ItMi   nliMiimie* 
yremiums)  receiyed  from  organisation  of  company. . 

Net  loMes  paid  since  organisation 

DtvldendB  paid  policyholders  since  organisation 

Largest  net  amount  insured  In  anjr  one  haaatd 


148,619 

1,206,569 

15,000 


Links  or  Insuranci  Written  Othir  thah  Firi  and  BiARiva 

Losses 
incurreA  less 
reinsurance 
in  1010 

Wind  storms  and  tornadoes S14  02 

Spvinkler  leakage 610  60 

Totol   9684  61 


BUS1NB88  IN  THS  8TATH  0»  NSW  YORK 

Gross  risks  written. 

Less  risks  canceled 

Net  risks  writtea 

Gross  premiums  on  risks  written 

Less   return    premiums. 

Net  preniums  receiyed • 

Lmws  paid   (deducting  salyage) 

Losses  incurred   


ScHiDULR  or  Bonds  and  Stocks  Ownsd 

Book 

Obad>:  raluo 

tfnited  autea  lit  Ub  1M7  SHs 16.000  00 

2d  Lib  1942  4%s S,  000  00 

Sd    Ub    1928    4^9. B.OOlXOa 

4tli    Ub    199B    4^ 10,000  00 

•Victory   Ub  192S  4%a 4,068  00 

mnshamton  N  T  htgli  school  19SS  4H« 6,266  00 

COltcACo  HI  vCreot   ImproT  1922   4s .  6,0T6  00 

Rooh— tsr  N  T  stwago  diaposftl  1947  4s li),260  00 

Brie    P»    sekool    1920    4^ 6.062  50 

Jersey  City  N  J  water  1961  4Hs 6.212  60 

Uncoln  Park  Cook  Co  III  ImproT  1929  4s 4.992  76 

Varyland  SUts  road  4  deficiency  1966  4a 6,066  76 

Mt  Vernon  N  T  highway  ImproT  1962  4Ha 10.667  00 

New  York  N  Y  corporate  stock  1968  4s 14,606  26 

New  York   BUte  hlshway   19a   4%s 6.442  76 

OnUrlo  GottOty  N  Y  highway  1926  6s 10,418  00 

Pblla  Pa  gen  impror  1942  4s 6,090  00 

Phlla    Pa    1946    4s 4.000  00 

Duflalo  4  Susquehanna  R  R  1st  rntg  1962  4b.. 6,496  00 

Greenbrier  Railway  1st  mtg  1940  4s 4,675  00 

liong   Island   R   R   rtdg   1949   4e 4,802  76 

Norfolk  A  Western  Ry  dWl  1st  Hen  4  sen  mts  1944  4s  4,762  66 

Osdensburg  4  Lake  Champlaln  Ry  1st  mts  1948  4s 4,600  00 

Phlla  Wilmington  4  Haiti  R  R  stk  trust  ctfk  1921  4e..  4.976  00 

Richmond-Washington  Co  ODlI  tniat  1946  4a 4.860  00 

8t  Louis  Sbuthwn  Ry  1st  terminal  4  unifying  1952  6s.  4,626  00 

at  Louis  Transit  Co  ImproT  1924  5s 4.900  00 

Wheeling  4  Lake  Erie  R  R  let  cons  1949  48 4.400  00 

Lehigh  VlKlley  Coal  Co  let  mtg  1982  5s 6,462  60 

Btoeks: 

30   Buffalo  Susqu^anna  R  R  pfd 1.660  00 

16   Buffalo   gttsquehanna   R  R   com 600  00 

ToUla     8178,819  26 


File 

12 « 205, 216 
222,242 

$1, 982^974 

920,776 
15,206 

90.670 


91,080 


9999 


Par 

Market 

yaluo 

▼alno- 

66,000 

16,006 

6.000 

6.000 

0,600 

6,009 

10.000 

10.000 

5.000 

6.000 

6.0D0 

6.100 

6.000 

4.800 

10.000 

9.700 

6.000 

6.000 

5.000 

6.100 

6.00O 

4.800 

6,000 

4.960 

10.000 

10,260 

16.000 

14.250 

6.000 

6. 660 

10,000 

10,800 

6,000 

6.820 

4.000 

8,880 

7,000 

1.620 

6,000 

2.260 

6,000 

2.900 

6,000 

4,126 

6,000 

2.160 

6.000 

4,960 

6,000 

4,266 

6,000 

8,200 

6,000 

8,400 

6,000 

t,2iO 

6.000 

6.060 

2,000 

1.890 

1,600 

1,110 

6181.609 


8166,770 
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OHIO  FARMERS  INSURANCE  COMPANY 


IjE  ROY,  omo 

[Incorporated  and  commenced  buBinesa  1848] 

F.  H.  HAWLB7,  President  W.  B.  HAINBS,  Seeretery 

INCOMB 

Gross  premiums   $3,770,023  00 

Deduct  reinsuraaoe  premiums $785,236  36 

return   premiums 535,263  28 

1,270,490  64 


Total  net  premiums  written $2,508,523  86 

Intorest: 

Mortgage  loans $120,363  06 

Ck>llateral  loans * 7,675  26 

Bonds  and  stocks 57,305  03 

Deposito  .  .  . . , 17,051  18 

From  other  sources 327  06 


Total   202,722  40 

Rents  5 ,  163  50 

Conscience  fund 105  00 

Agents'  balances  previously  charged  off. ^ 88  22 

Total  Income $8,716,60»57 

Ledger  laieU  December  81,  1918 4,680,719  56 

Total , $7,847,916  18 


DISBURSBMBNTS 

Losses   lees  -discounts    (including    $178,071.70 

occurring  in  previous  years) $1 ,427,638  14 

Deduct  salvage   $10,211  36 

reinsuravoe  receiyed 250,332  45 

260 ,  543  81 


Net  losses  paid $1,168,004  33 

Loss  adjustment  expense 45,286  60 

Agents'  cf^npensation  including  brokerage 605,786  81 

Agents'  allowances  12,082  76 

Field  supervisory  expense: 

fiaJfiries  of  iield  men 60,81^  22 

Expense  of  field  men 10,536  04 

Executive,  traveling  expense  of  others  thaa'flold  men 1,503  73 

Salaries  and  fees 138,238  47 

Rent 10,060  36 

Maps 4,707  70 

Inspections  and  surveys 43,671  18 

Federal  taxes > > . . . .  37,883  00 

Taxes,  lic^ues  and  lees: 

State,  county,  municipal $80,136  84 

Insurance  department. 3, 100  00 

Fire  department 3,947  86 

Fire  patrol  and  salvage  corps 5,225  03 

All  other  except  real  estate 8,440  47 

108,060  00 
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Postage,  telegraphy  telephone,  exchange,  express 12,954  82 

Legal  expense    k 632  51 

Advertising  and  subscriptions,  $8,969.43;  printing  and  sta- 
tionery, $17,671.14 26,530  57 

Agents'  balances  charged  off 210  30 

Miscellaneous,  including  $2,142.49  office  supplies;  $1,388.74 
annual  meeting;  $1,761.01  entertainment  of  agents;  $1,- 
268.46  insurance;  $1,688.27  tabulating;  $1,143.67  statis- 
tical;  $1,723.39  investment  expense 19,480  10 

Profit  and  loss:  insurance,  $18.73;  reinsurance  uneollectable 
from  Anglo-American  of  Canada,  $410.04;  furniture  and  fix- 
tures charged  off,  $6,615.42 6,044  19 

Real  estate  repairs  and  expense,  $94,038.41;  Uxes,  $2,678.99. .  96,717  40 

Oro8s  decrease,  hy  adjustment,  tfi  book  value  of  ledger  assets, 
viz,: 
Real  estate 215  33 


Total   DiBbttisements    $2,411,399  36 

Balance $4,985,915  76 


LBDGBR   AS8BTS 

Bode  value  of  real  estate $166,455  00 

Mortgage  loans   2,001,890  00 

Collateral  loans 94,975  00 

Book  value  of  bonds,  $1,235,807.60;  stocks,  $66,036 1,290,842  60 

Cash  in  company's  office 17 ,843  64 

Deposits  in  trust  companies  and  banks  not  on  interest 110  93 

Deposits  in  trust  companies  and  banks  on  interest 905,093  26 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1919 362,002  62 

Agents'  balances  representing  business  written   prior  to  Oc- 
tober 1,  1919 11,629  34 

Bills  receivable   27,063  83 

Reinsurance  recoverable  on  paid  losses 7,961  77 

Furniture  and  fixtures 50,538  77 

Total   Ht9S6,915  76 

NOK-LEDQSR  A8SBTS 
Interest  due  and  accrued : 

Mortgages $39,866  14 

Bonds r 12, 165  67 

Collateral  loans 1,546  22 

Other  assets  1,778  60 


Total 55,356  63 

Rents  due  70  00 

Groaa  Assets  |4»991, 949  39 

DBDUCT   ABSBTg  NOT  ADMITTBD 

Furniture  and  fixtures $50,538  77 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 11,629  34 

Bills  receivable  27,068  83 

Book  value  of  bonds  and  stocks  over  market 

value 30,520  96 

Net  admitted  reinsurance  recoverable 2  25 

Loans  on  personal  security 3,141  83 

Total 192,896  9« 

l^U!  Admitted  Assets $4,968,44541 
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LXNIS  OF  INSURAMCB  WBITTSN  OTHBK  THAN  FiBB  AND  BCARINB 


Net  premlnniB 

written  in 

1019 

Motor   yehlcles    |20,779  27 

Wind  storms  and   tornadoes 212 ,  379  97 

Hall    862  11 

Sprinkler  leakage    3 ,040  30 

Explosion    188  87 


Incurred  lea 
relnBQEBncc 
in  1919 

$4,262  54 

163.516  00 

2  00 

—  480  00 


Totals 


$236,745  52       $167,300  54 


BUSINESS   IN   THE   STATE  OF  NEW  YORK 


Gross  risks  written 

Less  risks  canceled,  $17,630.747 ;  reinsurance,   $10,026,431 


Net  risks  written. 


Gross  premiums  on   risks   written ; 

Less  return  premiums,  $121,996;  reinsurance,  $105,136. 


Net    preulnms    received 

Losses  paid    (deducting  salvage) 
Less  losses  on   risks  reinsurea. . 

Net   losses   paid    


Fire 

$53,404,841 

27.657,178 

$25,747,663 

$455,191 
227.132 

$228,059 

$122,398 
41.300 


Losses  incurred   

Less  losses  on  risks  reinsured. 


Net  losses  incurred. 


$81,098 


$120,574 
41.057 


$79,517 


State 
Ohio   . 


S'CHSDULB    OF    MOBTOAOBS    OwNBD,    CLASSIFIED    BT    STATES 

Amoont  of 
principal  unpaid 

' $2,001 .390 


S'CHBDHLE   OF  COLLATBBAL  LOANS 


IC    Goodyear   Tire   Rubber   Co    pfd   Akron   Ohio 

42    The   Tuscarawas   Agency-   New  Phlla   Ohio ,.. 

Cleveland   S   W   A  Co]   R   R   Cleveland  1927  6a 

40    The    McCoy    Canning    Co 

1ft    Old   Phoenix   National   Efiink   Medina   Ohio 

6    LiJcewood   State   BanAc  Lakewood   Ohio 

10    Wolverine    Braes    Works - 

90    Macinnis    Realty    Co    Janesvllle    Ohio 

802    The  Medina    County   Creamery   Co   Clev  Ohio 

40    The   Medina    County    Creamery   Co   Cleveland    Ohio.. 

United   Sutes   Lib   m7  4s 

1947  48 

1928  4)4s 

8    Continental    Commercial    Natl    Bank    Chicago 

Commonwealth    Edison   Co   I94S   6s 


} 


Marlcai 

AmOBBt 

Par  value 

value 

loaned       Rate 

11.000 

tl.090 

S600            f 

4.200 

420 

l^SOO            1 

82,000 

0.600 

60.000            6 

4.000 

4.000 

2.600            1 

1.000 

2.000 

2,000            1 

600 

«IH> 

- 

1,000 

1.000 

609            0 

2,000 

S.0OO 

1.000            0 

20.200 

07.960 

22.090            • 

4,000 

9,000 

6,090            0 

^             200 

190 

109            f 

MO 

2.611 

1.IU           « 

1.000 


900 


Totals 


$192,900   1164.102    9M.t» 


SCHBDrLE   OF  BOKPS   AND  STOCKS   OWNBD 

Book 
Bbnds:  vel^e 

Akron    Ohio   school    1925  4b 17,000  00 

1920  48 4.000  00 

1927  4a W.O0O0O 

Bedford    Ohio   scheol   1010  4V6a 2.000  00 

1926  4Ha ^000  00 

1980  4HS 2,000  00 

1936  4V4s 2,000  00 

CaiTOllton  Ohio  street  ImproT  1920  48 1,004  00 


Par 

Maiksi 

value 

valu* 

n.ooooo 

9I.I99M 

4,000  00 

2.909  • 

29.000  00 

2i.4»N 

2.000  00 

1.0«tt 

2.00OO0 

k9«9» 

2.000  00 

2.009  » 

1,000  00 

1.099  91 

UttAOO 

l.«i« 
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Etook  Par  lUikct 

BondR:  value  value  value 

Springfield  Twp   Mahoning   Co  Ohio  1929  6b 20,000  00  80,000  00  tl.9iA  «^ 

Stephenvllle  No  &  So  Texas  Ry  1940  58 26,000  00  26.000  00  If  ,600  «:> 

Toledo  Ohio   1925  48 6,000  00  5.000  00  4,»5fl  «e 

bridge    1927    48 100,000  00  100,000  00  9S.000 « 

street   ext   1928   4« 9,000  00  9,000  00  S.a30  «9 

United  States  1st  Lib  1947  3^8 60,000  00  «0,000  00  «>,fl»  »• 

2d  Lib  conv  1942  414s 90,000  00  90,000  00  M. 000  00 

8d   Lib   1928  4^8 60,000  00  60,000  00  50.009  09 

4th    Lib    1938    4V48 100,00000  100,000  00  100.000 1» 

Victory    Loan    1923   4%fl 100,000  00  160,000  00  IfO.OtO  •• 

Ist  Lib   mlsc   ronv   1947   4s   St  4I4b 860  00  3S0  00  160  » 

2d   Lib  nilsc  conv  1942  4^8 1,400  00  1,400  00  1,400  08 

3d    Lib    1928    4Vi8 1.000  00  1,000  00  1.000  On 

4th    Lib    1938    41^8 3,550  00  3.550  00  3.650  Ai^ 

Victory     1928    i%* 100  00  100  00  1«»  fr- 

Zd  Lib  Clerks'   Installment  Plan  1928  4^"  260  00  260  00  SSn  00 

4th  Lib  Clerks'  Installment  Plan  1988  4Ms  440  00  '        440  00  44A  »t 

Victory  Clerks*  Installment  Plan  1923  43^vS  2,813  00  2, 81 S  00  2.613  00 

War  Savings  stamps   1933 834  00  1.000  00  ro  ») 

War    Savings    sUmpe    1934 834  00  1,000  00  &40  00 

Wadsworth   Twp   Medina   Co   Ohio    1926  6Vie 1.000  00  1,000  00  l.OSO  Or< 

1927  6Vfe8 2.000  00  2,000  00  2,14A  • 

I'd    improv    1984  5fl....  2.500  00  2.E00  OO  2.6i»  OD 

1926  5b....  2.600  00  2.600  00  2.S75  f» 

1926  6«. . . .  600  00  600  00  S»  Of* 

Wcoster    Ohio    school    1926  4  V&s 8,500  00  2,500  00  8.525  or 

1927  4 Hs 2.500  00  2.500  00  '.BM  v. 

1928  4 ^s 2.500  00  2.600  00  S.S>^  on 

1929  4H8 2.500  00  2.500  OO  2.S5C  V 

1980  4Hs 2,50000  2.500  00  2.55m  OR 

Woo8ter   Ohio   rfdg   1932   4Vis 26,000  00  26.000  00  85.500 ««» 

Stocks : 

500    Cleveland  ft  Pittsburg  R  R  betterment 24,625  00  85,000  00  20,ytO  ¥^ 

t    Western   Adjustment   A   Inppectlon   Co  Chicago 100  00  100  OO  lOt*)  0* 

600    Little  Miami   R  R  Cln  Iea?e3 24,000  00  85.000  00  20.250  »^ 

48    Seeley   Agency   Co  Columbus  Ohio 4.800  00  4.800  00  4.80O  <k' 

10    Underwriters   Adjusting   Co   Chicago   111 750  00  1,000  00  750  •"•• 

76    Hayes   Insurance   Agency   Detroit   Mich 760  00  TtO  00  10  OR 


Totals     $1,290,842  60      $1,294,489  60      $1,2».3*1  « 
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Postage,  telegraph,  telephone,  exchange,  express 

Legal  expense   '. 

Advertising   and   subscriptions,    $283.07;    printing   and    sta- 
tionery,   $748.22 

Agents'  balances  charged  off 

Miscellaneous 

Real  estate  repairs  and  expense,  $66.71;  taxes,  $146.12 

Dividends  to  policyholders 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. :    Bends . . 


387  17 

21  60 

1,031  29 

20  40 

613  24 

211  83 

30,781  66 

110  00 

Total   Disbunements    $118, 464  11 


Balance  $339, 660  04 

LEDGER  ASSETS 

Book  value  of  real  estate 

Mortgage  loans 

Book  value  of  bonds,  $240,963.79;  stocks,  $M,400 

Cash  in  company's  office 

Deposits  in  trust  companies  and  banks  not  an  interest 

Deposits  in  trust  companies  and  banks  on  mtereat 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 

Agents'  balances  reprsMnting  business  written  prior  to  Oeto- 

ber  1,  1919 


Total   

NON-LBDOBB  A8BBTS 
Interest  accrued: 

Mortgages    $163  80 

Bonds    2, 149  16 


$8,060  00 

24, 200  00 

276, 363  79 

160  36 

10,062  23 
2,108  62 

19,612  80 

162  36 

$3a9|i60  04 

Total   2,  302  96 

Bents  due 27  00 

Market  value  of  bonds  and  stocks-  ovec  htxA,  vi^uc 2, 693  90 

Furniture  and  fixtures 1, 200  00 


Gross  Assvta  $S>I6|688  89 

DEDUCT  ASSETS  NOT  ADMITTED 

Furniture,  fixtures $1, 200  00 

Agents''  balances  representing  business  written 

pvisr  to  October  1,  1919 162  36 

Total   1,362  35 


Total  Admitted  Asaeti $344,321  64 

UABIL1TIE8 
Losses  and  claims  f<Hr  losses: 

Due    « $398  82 

Unadjusted  plus  reserve  $190  for  losses  in- 
curred prior  to  December  31,  1919,  of  which 

no  notice  had  then  been  received 6,883  84 

Resisted    1,600  00 


Net  unpaid  losses  and  claims $7, 732  66 

Unearned  premiums 77, 346  55 

Dividends  declared  and  uftpaid  to  policyholders. . .  x 3, 164  33 


1919] 
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Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable , 

Contingent  commissions  or  other  charges  due  or  accrued, 
Return  premiums  unpaid 


LUbiUtka  

Surplus,  $160>472.96;  permanent  fund,  $100,000, 


13  39 
1,624  44 
2, 776  79 
1,201  42 


$98,848  68 
260,472  98 


ToUl  $844, 881  64 


RISKS  AND  PKEMIUMS 

Fire  risks 

In  force  Deoember  31,  1918 $11,941,320 

Written  or  renewed  in  1010 15.216,277 

Additional  reserve  on  indorsements 


Totals $27,167,597 

Deduct  eifMrations  and  oaneeDations 13,114,873 


Premiums 

$133,237  06 

168,381  48 

58  46 

$301,677  00 
148.280  09 


Notes  or 
contingent 
premiums 

$300,711  18 
600.066  48 


$000,677  66 
444,375  66 


In  foroe  Deoember  31,  1910 $14,042,724      $153,396  91      $456,302  11 


EECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


Year 
written  Term 

1919    One  year  or  less . . . 
1919    Three  ymn. 


Amount 
covered 

$13,816,149 
227,575 


premiums 
charged,  lees    Fraction 
reinsurance    unearned 

$151,452  60        1-2 
1.944  31        5-6 


Totals. 


$14,042,724      $153,396  91 


Premiums 
unearned 

$75,726  30 
1.620  26 


$77,346  55 


6BNBRAL  INTERROGATORIES 

Qroes    premhuiui   and    assesaments    (less    reinsurance    and    return 

premiums)  received  from  organization  of  company $2,409,618 

Net  losses  paid  since  organisation 1 ,290,498 

Dividends  paid  policyholders  since  organization 07 ,  839 

Largest  net  amount  Insured  in  any  one  hazard 10 ,  000 

BUSINESS  IN  THE  STATE  OF  NEW  TORK 

Fire 

Gross  risks  writen $466 .  44^ 

Less  risks  canceled 52 ,  760 

Net    risks   written $413,695 

Gross  premiums  on  risks  written $7 ,  406 

Less    return    premiums 435 

Net  premiums  received $6,971 

Losses  paid    (deducting  salvage) $2 ,  888 

Losses  incurred    $1 ,  800 

S'CHSDULS    OT    MOBTOAGKS    OWNBD,    CLASSIFISD    BT    StATBS 

Amount  of 
State  principal  unpaid 

Ohio $24,200 

SCHBDDLB   or  BONDS   AND  STOCKS   OWNBD 

Book                    Par  Market 

Bbnds:                                                                                                    value                  value  value 

United  SUtes  Ist  Lib  subscription  1947  8%b $15,000  00                |16. 000  $16. 000 

1st  Ub  1947   3V6« 1B,6M  00                 U.OOO  19.160 

2nd  Lib  subBcription  194S  4^ 6.000  00                   6.000  6.00J 

2nd  Lib  1942  4^s 6.460  00                   6,000  5.680 

2nd  Lib  1942  4Us 4.676  00                   6.000  4.660 
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Bbok 

Bonds:  y^^ 

UnltAd  State*  2d  Lib  IMS  ma 4.6tt  00 

8rd    Lib   1928   4^i 14,190  00 

3rd   Lib  •ubBcripilon  1928  4^8 6,000  00 

8rd    Lib   1928  4%« U.  517  00 

3rd    Ub    1928   4)4« 4,763  00 

4tb  Lib  1938  4^1 •.IMO* 

4th  Lib  •ubscrlptlOD  1938  4^i 14. 000  00 

4th  Lib  1938  4%t  1.000  00 

4th    Ub    1988   4%8 4.188  00 

6th  Lib  BUbacrlptlon  1928  4%b 10,000  00 

War  Savings  Certlflcates  1918  B«r  1828 840  00 

War  Savings  Certlfloatea  1919  s«r  1984 880  00 

Adams  County  Ohio  rfd  1922  8V6s 7.000  00 

Canton  Ohio  school  1929   4s 4.000  00 

Cleiroland  Ohio  Infirmary  1920  48 4.000  00 

park  1928  4s 8,000  00 

school    1888    4V&S 8,000  00 

slorated    road    1823   48 4.808  60 

Colvmbteaa  Ocranty  Ohio  road  1820  4H« 2.000  00 

Columbiana  County  Ohio  road  1921  4V^ 8,000  00 

Columbus  Ohio  grade  1947  4s 10.000  00 

school   1980   4s    6,000  00 

water  1946  4» 6,000  00 

Dayton  Ohio  water  1910  4a 2,000  00 

Bast  Cleveland   Ohio  school   1930  4^0 1.000  00 

BIyrIa  Ohio  water  1988  SHs 2,000  00 

1984  8^8 S.00O  00 

1986  SVfcS 1.000  00 

Franklin   Ohio  water  1928   5e 4,000  00 

Lisbon  Ohio  refund  1980  4s 800  00 

1921  48 600  00 

1926  4s 600  00 

Lorain    Ohio    school    1928    4%s 1,600  00 

Lucas  County  Ohio  road  1928  4\i8 2.000  00 

Masslllon  Ohio   grading  1921   4Hb 1.000  00 

Masslllon  Ohio   reiMtvlng  1920  4Vis 1,260  00 

New    Philadelphia   Ohio   water    1922  4^8 1, 600  00 

1888  4H8 8.000  00 

1926  4Vi8 l.SOO  00 

Salem  Ohio  refund  1920  4b 1,000  00 

1921  4^8 748  09 

1921  4^8 1.000  00 

1924  48 600  00 

Soringfleld    Ohio   bridge  1982    48 8.000  00 

Toledo  Ohio  water  1922  4b 6.000  00 

Toledo  Ohio  funding  1984  48 6.000  00 

TrumbttI   Co  Ohio  road  1923  6b 1.600  00 

1924  6s 8.000  00 

1926  68 600  00 

Warren  Ohio  school   1920  48 1.000  00 

1921  48 1.000  00 

1988  48 1.000  00 

1928  4s 1.000  00 

1924  4« 1,000  00 

WellBton   Ohio  water   1923  68 1.000  00 

Stocks : 

300    Betterment  Stock  Cleveland  A  Pittsburgh  RR )  icamaa                 isom                  i9«m 

4%   Dividend  guar  by  Penna  R  R <  i».w  w                ».ow                 w,i- 

.200    Betterment   Stock   Little  Miami  R   R )  m  nno  aa 

4%   Dividend  guar  by  Ponna  R  R f  lu.ow  w 

9    F^irmers  National  Bank  Salem   Ohio 900  OD 

60    First   National    Bank   Salem   Ohio 6.000  00 

20    Preferred   Salem   Publishing  Co  Salem  Ohio 8.000  00 

16    The  Salem  Home  Building  Co ^.600  00 

ToUls 8276,888  79               8279.897               8877.9^ 


Par 

Maiket 

▼aitt* 

vatas 

8.000 

4.ffl 

16.000 

14.868 

6.000 

5.009 

12.000 

11.400 

6.000 

4.no 

18.000 

8.880 

14.000 

14.888 

1.000 

889 

6.000 

4.860 

10.000 

18.888 

1.000 

8» 

1.000 

8lf 

7.000 

C8C» 

4.000 

8.880 

4.000 

4.888 

8.000 

8.W 

8.800 

8.188 

8.000 

4.888 

2.Q0O 

9.00» 

8.000 

8.00» 

10.000 

8. 800 

6.000 

4.900 

fi,000 

4.890 

2.000 

2,t« 

1.000 

l.Ml 

8,000 

1.840 

2.000 

1.840 

1.000 

9» 

4.000 

4.8I0 

600 

800 

600 

»A 

Sno 

m 

1.800 

i,m 

2.000 

t,m 

l.OOO 

1.000 

1.250 

1.250 

1,600 

1.5IS 

2.000 

2.830 

1.600 

1.SU 

1.000 

1.880 

747 

74: 

i.ono 

l.w*- 

>«• 

m 

8.000 

5.80 

5.000 

4.95A 

5.000 

4.SW 

1.500 

1,680 

3.0no 

Xtm 

600 

oo 

1.880 

1.880 

l.OOO 

r^ 

1.000 

m 

1.000 

990 

1.000 

oo* 

l.OOO 

1.881 

18.000 

8L109 

900 

!.•• 

5.000 

12,  S» 

2.000 

2.080 

15.000 

i.a» 

1919]  Pap£b  Mill  Mtjtu^u.  Insurance  Co.  1107 


PAPER  MILL  MUTUAL  INSURANCE  COMPANY 


31  MILK  STREET,  BOSTON,  MASS. 

[Incorporated  1886 ;  commenced  business  1887] 
ROLAND  W.  TOPPAN,  President  DAVID  W.  LANB,   Secretary 

INCOME 

Gross  premiumfl ,« .       $i54i  IM  89 

Deduct  return  premiums   14,  729  55 

Total  net  premiums  written $439,  467  34 

Interest: 

Bonds $17, 976  85 

Deposits 1,429  43 

Total 19. 406  28 

Refund  federal  tax   1, 260  66 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds.  631  26 

Total  Income  $460, 764  48 

Ledger  Assets  December  81,  1918 488,688  85 

Total 8888,884  88 

DISBURSEMBNTS 

Losses  less  discounts,  fire    (including  $3,657.45  occurring  in 

previous  years)   •. $15,431  63 

Salaries  and  fees  16,  073  00 

Rent 3, 055  42 

Furniture  and  fixtures  691  83 

Inspections  and  surveys .6, 631  76 

Federal  taxes   •        353  87 

Taxes,  licenses  and  fees: 

State,  county,  municipal $1, 605  91 

Insurance  department 239  01 

Fire  patrol  and  salvage  corps , . . . .  0  76 

-^ 1,  854  68 

Postage,  tel^aph,  telephone,  exchange,  express 241  34 

Legal  expense 26  27 

Printing  and  stationery 896  66 

Miscellaneous    225  45 

Audit    225  00 

Dividends  to  policyholders 309, 222  81 

Total  Disbursements  $358, 839  81 

Balance   $689, 684  77 

LBDGBR  A8SBT8 

Book  value  of  bonds   $446 ,  427  26 

Cash  in  company's  office 3, 168  45 

Deposits  in  trust  companies  and  banks  on  interest 64,  770  46 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 25, 208  60 

Total   $689, 564  77 
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NON-LBDQSB  A88BT8 
Interest  accrued  on  bonds 6, 297  37 

QroaaABtets 1545^868  U 

DBDUCT  ASIBETS  NOT  ADMITTBD 
Book  value  of  bonds  over  market  value 26,467  26 

Total  Admitted  Assets |01»,894  88 

LIABILITIBS 

Losses  and  claims  for  losses: 
Unadjusted  plus  reserve.  $250  for  losses  incurred  prior  to 
December  ^i,  1919,  of  which*  no*  notice  had  then  oeen  re- 
ceived      $6, 100  00 

Unearned  premiums    255, 067  83 

Salaries  and  miscellaneons  accounts  due  or  accrued 500  00 

Estimated  amoimt  of  taxes  hereafter  payable 2, 600  00 

LiabiUties  |M8»l«r  83 

Surplus  266,287  06 

Total    MI9, 8B4  88 


RI8K8  AND  PREMIUMS 


Fireriaks 

U  force  December  31,  1918 $66,293,391 

Writtes  er  rwiowed  in- 1919 62,346,231 

TotalB »ll«,699>622 

Deduct  ezpiratioDS  and  eancellatioDfl 49 ,  540 .959 

In  force  December  31.  1919 $C9 ,098.663 


Premiimia 

(406.178  71 
454, 196  SO. 

$860,375  60 
350.711  13 


Noiea  or 
continsent 
premioffifl 

$2,030^803  55 
2;i70,084  45 

$4,301,878  00 
1.798.655  65 


$500,664  47      $2,503,322  35 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 

1919    One  year  or  less 

lltlJTwoyear. / 

1917  1  f 

1918  }  Three  years { 

1919  I 

1917  1  ^^^^  y**^ 

Totals 


Groea 

premiums 
cnarged.  leea 

Amount 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$53,813,340 

$393,525  21 

1-2 

$196,762  61 

1.103.827 

8,543  20 

1-4 

2.135  80 

1.534.099 

11.555  05 

3^ 

8,666  28 

3.517.541 

24,730  41 

1-6 

4,131  73 

3.274.951 

23.580  88 

1-2 

11.790  41 

5.620,405 

37.716  72 

5-6 

31.430  60 

128.500 

878  05 

1-8 

109  76 

16.000 

135  00 

3-8 

50  64 

$68,098,663      $500.664  47 


$855,067  83 


GBNBRAL    INTERROGATORIES 

Gross    premiums    and    assessments     (less    reinsurance    and    return 

premiums)   received  from  organisation  of  company 

Ket  losses  paid  since  organization 

Dividends  paid  policyholders  since  organisation 

IttLTgeBt  net  amount  insured  in  any  one  hasard 


$4,200,924 

8e0.366 

8,188.564 

100,000 


LiNBS  OF  iNSUaANCS  WaiVlSN  OTBVa  TBAN  FlBB  AND  MAaiNB 

Incurred  less 
reinsurance 
in  1919 

Wind  storms  and  tornadoes $871  06 

Sprinkler  lealcage   1,619  73 

Total Il»»90  79 


1919] 
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BUSINESS  IN  THE  STATE  OF  NEW  YOBK 


Oro88  risks  written 

LeiB  risks  oanoeled 

Net   risks    written 

Gross  premiums  on  risks  written 

Less  return  premiums   

Net  premiums  reeeived 

Losses  paid  (deducting  salvage) 

Losses  incurred 

ScHBDULB  or  Bonds  Ownbd 

Book 
▼alue 

Boston  Mara  1981  S^s $6.000  00 

Boaton   Man   19n   SVfts 10.000  00 

MlnnaapollB  Minn  lOM  4%s 6.000  00 

Now   York    Citj   IMT  4V48 6,000  00 

lM0  4)4s 20.000  00 

1962  4^1 6,981  SB 

New  York   SUto  1901  48 6,000  00 

Toronto  Canada   1949  4Ha 4.626  00, 

Dominion  of  Canada  war  loan  19S7  6b 9.67S  S7 

Dominion  of  Canada  1929  6^a 9,700  00 

United  8UtM  Uh  lUl  »Ha 26,000  00 

2nd  Ub  1942  4)4s 10.000  00 

ard  Ub   1928  4)4s 20.000  00 

4th   Ub  1938   4%a 20.000  00 

4th    Ub    1928    4^... 4.670  18 

4th  Ub  1928  i%p 4.708  18 

Vletory  Ijoan  1922-28  4%a 10.000  00 

United  Kg  Great  Brit  A  Ireland  1929  B%» 9.626  00 

Baltimore  A   Ohio   1938  4V6b 4,798  76 

BalUmore  ft  Ohio  1929  6i 4.826  00 

Boston  Elevated  1986  4a 20.060  00 

Boston  ft  Maine  1944  4%b «,000  00 

Boston  ft  Maine  1926  48 4,826  00 

Chicago  Jtiaotion  and  Union  Stock  Yards  1940  48 4,960  00 

Chicago  Junction  and  Union  Stock  Yards  1940  6s 4.960  00 

Chicago  Burlington  ft  Quincy  111  dir  1949  4s 4.887  60 

Chicago  Burlington  ft  Quincy  gen  mtg  1968  4s 9,876  00 

Chicago  ft  Northwestern  1921  6s 6.000  00 

Chleago  Milwankee  ft  St  Paul  Ry  2014  6s 6.000  00 

Cincinnati  Sandusky  ft  Cleyeland  1928  6s 6,000.00 

Cleveland  Clnn  Chicago  ft  St  Louis  Ry  1M9  4b T.72T  60 

Delaware   ft   Hudson   1942   48 6.060  00 

Oalveston-Houston   Elec   Ry   1964   6s 4.780  00 

nilnois  Cent  R  R  1984  m* 4^876  00 

Interborough   Rapid  Transit  Co  1921  78 4.986  00 

Maine  Central  1928  6a 6.000  00 

Minn  St  Paul  ft  Sault  St  Marie  R  R  1938  4s 4,687  60 

New  York  Central  R  R  1920  6b 4,981  26 

New  York  Central  eon  mtg  1998  4s 4.998  76 

NYNHftHRRPt  Chester  dlr  1964  4s 6.000  00 

Northern  Pacific  Great  Northern  1921  4s 4.760  00 

Pennsylvania  R  R  1966  4^ 9.878  76 

Southern  Pacific  Co  I92»  4s 4.418  76 

West  End  St  R  R  1982  48 14.848  76 

American  Tel  ft  Tel  Co  1929  4s 9,108  26 

1S46  6s 9.900  00 

1922  to 4.962  60 

Clerelaad  Blec  III  Co  1989  5s 4.712  60 

Consolidated  Gas  Blec  Light  ft  Power  Co  1936  4%s 4,660  00 

Detroit  Edison  Company  1940  8« 6.000  00 

Edison  Elec  III  Oo  of  Boston  1922  6s 4,976  00 

MassachuseUs  Gas  Companies  1929  4^8 4.987  60 

Mississippi  River  Power  Co   1961   6s 7.712  60 

OnUrto  Power  Co  of  NUgara  1948  6b 4,760  00 

Pacific  Light  ft  Power  Co  guar  1942  6s 4,912  60 

Railway  ft  Light  Securities  Co  1946  6s 4.960  00 

United  States  Rubber  Company  1947  6s 8.718  80 

Western  Electric  Cbmpanv  1922  6s 8.976  00 

Western  Trt  ft  Tel  Co  1988  6s 6,000  00 

Totals 8448,4r  88 


Fire 

t7. 118.958 

448,180 

$6,670,768 

$64,611 

8,874 

$51,287 

$1,060 

$2,476 

Par 

Market 

value 

iwloo 

|8r000 

84.808 

10.000 

9,100 

6,000 

6.100 

6.000 

6.260 

80.000 

90,000 

«,Q00 

6,000 

6.000 

6,10p 

6,000 

i,tOb 

10.060 

8,900 

lO.OOO 

10.100 

86.000 

26,000 

10.000 

10.000 

80.000 

20.000 

80.000 

80.000 

6.000 

4,660 

6.000 

4.660 

10.000 

10,000 

10.000 

9,700 

6.000 

8.900 

6«000 

4,800 

80.000 

14,806 

6.000 

8.460 

6.000 

8,960 

6.000 

8.800 

6.000 

4,600 

6.000 

4.400 

10.000 

8,600 

6,000 

4.960 

6.000 

4,200 

6.000 

4,760 

10,000 

7,700 

6.000 

4,400 

5.000 

4.190 

6.000 

4.860 

6.600 

4.260 

6.000 

4.960 

6.000 

4.260 

6.000 

6.000 

6,000 

8.800 

6.000 

8.760 

6,000 

4.800 

10.000 

9.100 

6.000 

4,806 

16.000 

11.260 

10.000 

8.400 

10.000 

9.100 

6.000 

4.960 

6.000 

4.700 

6.000 

4.200 

6.000 

4.060 

6.000 

6.000 

6.000 

4.660 

10.000 

7,800 

6.O0O 

4.600 

6.000 

4,700 

6.000 

4.600 

10.000 

8,809 

4.000 

8.960 

6.000 

4,600 

1480.000 

8419.960 
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PAWTUCKET  MUTUAL  FIRE  INSURANCE  COMPANY 


25  MAPLE  STREET,  PAWTUCKET,  R.  I. 

[Incorporated  1848;  commenced  bustness  1849] 

AVOrSTINE  A.   MANN,   President  FRANK    BISHOP.    Secretary 

INCOMK 

QroM  premiuma  $373, 186  94 

Deduct  reinsurance  premiunui. . .     $42,678  01 

return  premiums   31, 106  47 

73, 784  48 


Total  net  premiums  written $299, 402  46 

Interest : 

Mortgage  loans  $1, 190  00 

Bonds  and  stocks 21,  925  37 

Deposits   1,  825  34 

Total 24,940  71 

Rents    3, 075  91 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. .  200  00 

Total  Income  $3S7, 619  08 

Ledger  Assets  December  SI,  1918 703,  854  42 


ToUl    $1»0«1, 478  50 


DISBURSEMENTS 

Losses  less  discounts    (including  $17,174  oc- 
curring in  previous  years),  fire $111 ,  141  28 

Deduct  salvage  $4,  757  18 

reinsurance  received   ....       16, 211  32 

20, 968  50 


Net  losses $90, 172  78 


Inland  $86  39 

Deduct  reinsurance   48  61 


Net  losses $37  78 


Net  losses  paid $90,210  56 

Loss  adjustment  expense 1,  719  17 

Agents*   compensation,   Including   brokerage,   fire,   $48,818.59; 

inland,  $1,032.45 49,  851  04 

Agents'  allowances,  fire 594  86 

Pire : 
Field  supervisory  expense: 

Salaries  of  field  men 1,  000  00 

Expense  of  field  men 828  20 

Executive,  traveling  expense  of  others  than  field  men 731  33 
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Salaries  and  fees 16, 451  01 

Rent    3, 685  32 

Furniture  and  fixtures 1, 443  60 

Maps 933  89 

Inspections  and  surreys ,  • .  2,  983  90 

Federal  taxes   2, 165  82 

Taxes,  licenses  and  feet: 

State,  county,  municipal $4, 439  46 

Inauraiioe  department 795  00 

lire  patrol  and  salvage  corps 586  63 


5,821  09 

Postage,  tel^^raph,  telephone,  ex-  Fire  Inland 

chan|^e,  express $1, 194  62                 $5  00  1, 199  62 

Advertising  and  subscripti<ms, 
$406.33;  printing  and  sta- 
tionery, 12,427.11   2, 387  27                446  17  2, 833  44 

Miscellaneous    967  00 

Real  estate  repairs  and  expense,  $21.80;  taxes,  $892.80 914  60 

Dividends  to  policsyholders 65, 116  19 

Total  Diabuzsementa    $248,440  64 


Balance $782, 0S2  86 


LBDQBB  ASSBTS 

Book  vahie  of  real  estate $36, 000  00 

Mortgage  loans 22,  700  00 

Book  value  of  bonds,  $564,726.82;  stocks,  $57,524 622, 250  82 

Cash  in  company's  office 50  00 

Deposits  in  trust  companies  and  banks  on  interest 66,  091  47 

Agents'  balances  representing  business  written  subsequent  to 

October  1,   1919    34,748  64 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 191  93 


Total  $788,038 

NON-LBDGBB  ASSBTS 
Interest  due  and  accrued: 

Mortgages    $330  55 

Bonds    4, 626  40 


Total  4,  956  96 

Rents  due    60  00 

Market  value  of  real  estate  over  book  value 8,  640  00 


Gross  Assets   $786,689  81 

DBDUCT  ASBBTS  MOT  ADMITTBD 

Agents'  balances  representing  business  written 
prior  to  October  1,  1919 $191  93 

Book  value  of  bonds  and  stocks  over  market 
value    64.  938  82 


Total  65, 130  75 


Total  Admitted  Aasets $780, 659  06 
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LIABIIilTIBS 

Losses  and  claims  for  losses: 

ITnadjusted  plus  reserve  $500  for  losses  in- 
curred prior  to  December  31,  lOlO,  of  which 
no  notice  had  then  been  received 

Deduct  reinsurance  in  companies  authorised 
in  New  York 


$24,232  90 
8,  7&2  18 


Net  unpaid  losses  and  claims 

Unearned  premiums 

Dividends  declared  and  impaid  to  policyholders 

Salaries  and  misoellaneous  accounts  due  or  accrued, 

Estimated  amount  of  taxes  hereafter  payable , 

Unearned  interest  on  mortgages 


LUIUlities 
Suiplns  , 


$20, 500  67 

870, 002  27 

4,  787  33 

1, 112  07 

3, 062  73 

.       102  78 

««01,427  80 
M31  U 


Total 


1^0, 689  OB 


RISKS  AND  PREMIUMS 


Fire  risks 


In  foroe  Deoember  31, 1918 868.606.716 

Written  or  renewed  in  1910 27.664.001 


Totals $80,660,616 

Deduct  expirations  and  oanoeUatiooa. 26.338,776 

In  faroe  December  31,  1919 $66,321,840 

Deduct  amount  reinsured 3 , 338, 387 

Net  amount  in  force $61 .988,46$ 


Premiums 

$722,304  48 
878.186  04 

$1,006,681  37 
330.063  82 

$766,517  66 
43.056  04 

$722,460  $1 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1010    One  year  or  leas . . . 
1M7  1 

1918  \  Three  years 

1010  J 
1016  j 

1018  '  ^^'^  yevB. 

1919 

1915 

1916 

1917 

1016 

1919 


Five  years . 


Over  fiye  years. 


Totals. 


Qross 
premiums 
Amount        charged,  less    Fraction 
covered  reinsurance    unearned 


$11,255,753 

$147,182 

6.709.712 

103,741 

6.814.505 

118.021 

7.849.019 

124.474 

19.360 

108 

14.550 

150 

20.692 

286 

32.793 

386 

3.582.760 

30,002 

8.449.866 

40,428 

3.949.225 

45.434 

3,521.415 

44,321 

4.121,025 

51.442 

643.204 

6.542 

14 
10 
02 
11 
47 
13 


42 
11 
30 
60 
30 
45 


1«2 

1-6 

1-2 

5-6 

1-8 

8-8 

64 

7-8 

1-10 

^10 

1-2 

7-10 

0-10 


00  prorata 


Premiums 
unearned 

$73,501  07 

17.200  18 

50.010  61 

103.728  42 

24  81 

56  30 

147  06 

336  12 

3.000  21 

12.128  61 

22.717  30 

31.024  07 

46.208  20 

616  62 


$51,983,453      $722,460  61 


$370,062  27 


GBNEBAL   INTBRROOATORIES 

Gross   premiums    and    esseaBments    (less   reinsurance    smll    return 

premiums)    received  from   organization   of  company 

Net   losses  paid   since  organisation 

Dividends  paid   policnrholders   since  organization 

Largest  net  amount  insured  in  any  one  hazard 


$4,868,461 

1,706,981 

1,040,721 

10.000 


LiNBB  OF  iNSUBANCa  WBITTBN  OtHBR  THAN  FiBB  AND  MABINB 


Motor  Tehlcles 


Net  premiums 

written  in 

101# 

$5,186  80 


Incurred  less 
reinsurance 
in  1010 

$37  78 
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BUdlNBSS  IN  THB  STATB  OF  NBW  YOBK 

Grou  rlskB  written 

Less  risks  canceled,   |596,098;  reinsurance,   |474,770 

Ket    risks   written 

Gross  premiums  on   risks  written 

Less  return  premiums,   $4,269;  reinsurance,  |4,926 

Net  premiums  received 

Losses  paid  (deducting  salvase) 

Less  losses  on  risks  reinsured 

Net  losses  paid   

Losses   incurred 

Leas  losses  on  tfaks  Minsnrsd  

Net  losses  incurred   


Fire 

12,278,468 
1,070,868 

11,202,686 

$21,009 
9,194 

111,816 


$6,968 
80 


$6,988 


$6,708 
80 


$6,678 


ffCHBDULS    01*    MOBTGA0B8   OWNBD,    CliASmiJlBD^  BT    ShPiRNW 


State 
Rhode  Island 


ScHBDULB  or  Bonds  and  Stocks  Ownbd 

Book 

Bbnda:  Talao 

Dominion  of  Oknada  19M  60b 14.876  00 

Dominion  of  C«nada*l$81  Si 4.78S  70 

Great  Britain  A  Irelantf^  Ittl  V^sb 9.860  00 

Groat. Brftaltf  ft  IroUnd  1887  6H« 4.958  60 

CnUed  SUtoa  lit  Ub  1947  8^a.. 10.000  00 

2d  conr  Lib  1948  4%b 84.786  Oo| 

8rd  Ub  1928  4Us 88.000  00 

4th  Lib  1988  42i 25.000  00 

4th  Ub  1»88  4%B 9.896  12 

6th  Victarr  Loan  182S  4^ 60^000  00 

Clt7  of  PawtuckeC  sower  1984  4e 1.000  00 

general  highway  1988  4a 8,000  00 

atvMt  widening  1984  4a 8.000  00 

40-yr  rfdg  1929  4a 4.000  00 

water  1982   4V4a 9.968  26 

aairer  1960  4a 960  00 

State  of  R&oda  Island  1941  8e 20.000  00 

1986  8a 219,000  00 

1948  8b 1.912  50 

1968  8^8 lft,000  00 

Boatxm  ft  Albanr  R  R  1942  5a 4.926  00 

Chicago  Milwaukee  ft  St  Paul  R  R  I98t  t^a 1,100  00 

Chicago  Milwaukee  ft  St  Paul  R  R  coot  Sa 800  00 

New  York  New  Haven  and  Hartford  R  R  1866  4a 826  00 

Nav  Toffc  Near  Haven  and  Hartford  R  R  1968  48 7,416  00 

Rhode  laland  Suburban  Railway  1960  la 19.400  00 

United  Traction  and  Bleetric  Co  1988*  5a; 10.560  OO 

Anerleaii  Telenbone  ft  Telegraph.  Co  IMO  4a 12,488  IS 

American  Telephone  ft   Telegraph  Co  1948  6a 4.900  00 

Pawtucket  Electric  Co  1988  5a 16.840  00 

Pawtuckat  Gaa  Co  of-  N  J  1902  6a 1.780  OO 

Baa  Dfeso  Oonaolldatad  Qaa  ft  Bleetric  Co  1989  6a 4.926  00 

Sierra  and  San  Franelaco  Power  Co  1949  6a 4.826  00 

Soothem  California  EdfiMn  Go  1989  6a 4.900  00 

United  Blectrio  Co  of  N  J  1949  4a » 4.20000 

• 

BCoeka: 

60    Chicago  Mllw  ft  St  Paul  R  R 5.900  00 

6    Chicago  and  Northwaatem  R  R 600  00 

60    Chicago  and  Noithweatem- R  R 7.000  00 

40    Northern  Paclflo  R  R 4.880  00 

484    PennaylyanU   R  R 24,826  00 

60    New  York  Uiekawanna  R  R  guar  6.000  00 

88    Pawtucket  Gaa  GO  pM 8,287  00 

84    Pawtucket  Gaa  Co  ifia 8»2II  80 

toUla 8822.250  82 


Amount  of 

principal  unpaid 

$22,700 

DD 

Par 

Maftet 

value 

valaa 

86.000 

84,860 

6.000 

4.860 

10.000 

9.900 

6,000 

ibU     4.860 

10.000 

,«   10.000 
^^     9.800 

10.000 

28.000 

1     26,000 

26,000 

26,000 

26.000 

26,000 

10,000 

9.800 

60,000 

60,000 

1.000 

960 

6,000 

$*M« 

6.000 

4.800 

4,000 

8.880 

10,000 

10,100 

1.000 

980 

20.000 

10,800 

219.000 

190,680 

2.000 

1,840 

18,000 

U.t40 

5,000 

4,800 

1,100 

880 

800 

604 

1,000 

too 

9.000 

6.400 

20.000 

11,800 

10.000 

6,80T 

U,000 

11,800 

6.000 

4,660 

18.000 

16»200 

2.000 

1.840 

s^ooo- 

4,660 

6,000 

480O 

6.000 

4.560 

6,000 

8.760 

6.000 

2.860 

600 

600 

6.000 

6,000 

4.000 

8.720 

24.200 

22.748 

5.000 

4.900 

8,800 

6.246 

8,400 

2,764 

8824.400 


8667.212 
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PENNSYLVANIA  LUMBERMENS  MUTUAL  FIRE 

INSURANCE  COMPANY 


LAFAYETTE  BUILDING,  PHILADELPHIA,  PA. 

I  Incorporated  and  commenced   business  1895] 
SDWARD   F.   HENSON,   President  HABRT  HUMPHRBYS,   SecreUrj 

INCOMB 

Gross  premiums   $809,  786  16 

Deduct  reinsuranoe  premiums ....  $360  62 

return  premiums   55, 029  38 

65,  390  00 


Total  net  premiums  written $754, 396  16 

Interest : 

Mortgage  loans $6, 596  68 

Bonds  and  stocks 43, 669  12 

Deposits    1, 943  62 

Total    52, 209  42 

Transfer  of  agency  and  brokerage  profits 26, 000  00 

One  per  cent  commission  on  mortgages  purchased 821  00 

Fee  for  exchange  of  bond 26  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  vis.:   Bonds. .  1, 625  00 
Qroaa  incretMe,  hy  adjuHment,  in  hook  value  of  ledger  tueeia, 

viz. : 

Bonds    3, 821  60 


Total  Income  $887, 888  08 

Ledger  Assets  December  31,  1918 1, 143,847  08 


ToUl   $1, 98X,  746  14 

DISBURSBMBNTS 

Losses  less  discounts,  fire   (including  $14,316.85  occurring  in 

previous  years ) $205,  396  63 

Lobs  adjustment  expense 1, 824  14 

Agents'  compensation,  inspection  charges 48,  822  93 

Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  field  men 3,  341  73 

Salaries  and  fees 46, 027  42 

Rent    3, 663  75 

Furniture  and  fixtures 646  58 

Inspections  and  surveys 17, 249  00 

Federal  taxes 6, 877  58 

Taxes,  licenses  and  fees: 

State,  county,  municipal $7, 133  20 

Insurance  department  1, 721  66 

Fire  department 429  66 

Fire  patrol  and  salvage  corps 711  80 

All  other  except  real  estate 347  67 

10,343  88 
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Postage,  telegraph,  telephone,  exehangie,  express 2,  835  66 

Legal  expense  1>  113  63 

Advertising  and   Bubscriptions,   $3,737.68;    printing  and  sta- 
tionery, $4,816.54  8,553  22 

Agents'  balances  charged  off 65  24 

Miscellaneous    105  58 

Audit    771  25 

Dividends  to  policyholders 268,520  94 

Qr088  decrease,  hy  adjustment,  in  hook  value  of  ledger  assets, 

Bonds    31, 614  26 

Borrowed  money  repaid   (gross) 86, 000  00 

Interest  on  borrowed  money 346  06 

Total  Disbunementa  $748, 110  17 

Balance  $1,8S8»6S4  97 

LEDGER  ASSETS 

Mortgage  loans $108, 100  00 

Book  value  of  bonds,  $919,175;  stocks,  $1,975 921, 150  00 

Cash  in  company's  oflSce 1 ,  577  18 

Deposits  in  trust  companies  and  banks  on  interest 76, 840  22 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 40, 967  57 

Total    $1,288,634  97 

NON-LBDOBB  ASSETS 

Interest  due  and  accrued: 

Mortgages    $2, 309  49 

Bonds    13, 228  93 

Total 16, 636  42 

Market  value  of  bonds  and  stocks  over  book  value , ,  •  46, 897  00 

Due  from  Justin  Peters'  Agency 40,863  12 

Gross  Assets   $1>841, 988  61 

DEDUCT  ASSETS  NOT  ADMITTED 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      $658  33 

Due  from  Justin  Peters'  Agency 40,863  12 

Total 41,621  46 

Total  Admitted  Assets $1,800,412  06 

LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  reserve  $400  for 
losses  incurred  prior  to  December  31,   1919,  of  which  no 

notice  had  then  been  received $23, 957  56 

Unearned  premiums , 364, 284  17  • 

Salaries  and  miscellaneous  accounts  due  or  accrued 655  04 

Estimated  amount  of  taxes  hereafter  payable 9,  655  23 

Inspection  charges  due  or  accrued 4, 408  60 

Liabilities   $402, 860  50 

Surplus   897, 661  66 

Total   $1,800, 418  06 
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RiaK8  AND  PBBBUUMa 

.Fire  riaka 

In  foroe  December  31.  1018 $31 .442, 190 

Written  or  renewed  in  1910 39.740,088 

TotiUs $71 ,  182 ,  287 

Deduct  e^irations  snd  canceOatlcmB 36 .220 .  608 

In  force  December  31.  1919 $36,961,770 

Deduct  amount  reinsured 33  .OGO 

Net  amount  in  force $36,928,779 


PremiuttiB 

$646,221  33 
809.786  16 

$1,466,007  49 
727.080  17 

$728,918  32 
349  98 


Contingent 
premiums 

$1,038,664 
2.420.368 

$4,368,022 
2.181,268 

$2,186,764 


$728,668  34        $2,186,754 


Tear 
written 


RECAPITULATION  OF  FIRE  RI8K8  AND  PREMIUMS 

Gross 
premiums 
Amount        cnarged.  less    Fraction 
Term  covered         reinsurance    unearned 


Premiums 
unearned 


1910    One  year  or  less. 


$36,028,770      $728,666  34         1-2        $364, SM  17 


GENERAL    INTERROGATORIES 

GroM  premiums   (less  reinsurance  and  return  premtums) 

from  organisation  of  company 

Ne(  losses  paid   since  orgaaisatlon 

D(TiAend«  paid  policyholders   since  organisation 

Largest  net  amount  Insinred  in  any  one  haaard 


reedTod 


$6,630,935 

2,175,612 

2,l!»4,62e 

15,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written 
Less  risks  canceled, 


Net  risks  written, 


Orom  premiums  on  risks  written. 
Less  return  premiums   


Met  premiums  received 

Losses  paid    (deducting  salyage) 
LoBsei   Incurred    


mre 

$5,548,869 
260,512 

$5.288,857 

$103,151 
5,106 

$97,055 

$20,288 

$17,482 


Special  Deposit  Schedule  Showing  Deposits  or  Investments  Not  Held  roa 

THE  PROJDCTION  OV  ALL  THE  POLICTROLDBftS  OF  THE  COMPANY 


State 
Georgia 


Par  value  of 
deposit 
$10,000 


State 
Pennsylvania 


S'CHBiyULV   OF    MOBTGAOES    OWNEO,    C^LABBIFTED    BT    STATB8 

Amount  of 
principal  unpaid 

, $198,100 


Schedule  of  Bonds  axd  Stocks  Owned 


Book 

Ctonds:  value 

'Osnstfa  Domtnlon  Itn  8s in.81S  50 

Oaltsd  SUtes  2Dd   Lib  IMS  i%u 4fwM0  00 

Srd  Lib  1928  4Hb  71.  OK  00 

4th  Ub  19S8  4^8   91,800  00 

Victory    Lib   1923   i%» M.  880  00 

War  SsTlnfB  SUmps  19SS   870  OO 

War  Sayings  StamiM  1924 848  00 

Certlflcatea  of  Ind«bt«lnMs  1920  4Hi 00.000  00 

AnguBta   (kc   1944   4%a 9.800  00 

New  Torti  City  19tt  i%u 26.000  00 

OtUiP*  Ostarlo  elty   1920  Sb 24,000  00 

Pfttaburgh    Pa   1981   4^8 10,000  00 


Par 

Market 

Tslne 

Talna 

128.000 

IS4.2I0 

60.000 

60.000 

Tfi.OOO 

76.000 

100.000 

100.000 

25.000 

25.000 

1.000 

870 

i.ooa 

846 

00.000 

00.000 

lO.OOO 

10,000 

25.000 

26.160 

24.000 

24.000 

10.000 

10.100 
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Book 

Bondi:  Talne 

Allegheny  A  Western  Rallwaj  19M  4» t.MS  60 

Allegheny  Valley  R  R  IMS  4e 0,076  00 

Atlantic  City  R  R  1»8»  6H« J, MO  00 

Baltimore  A  Ohio  R  R  «q  truau  eer  I  1921  4Vie 9.800  00 

BalUmore  ft  Ohio  R  R  eq  tr  ser  J  f9»  4H> •.»0  00 

Beech  Creek  R  R  1936  4e 4,100  00 

Buffalo  Rochester  ft  PitUburgh  Ry  eq  eer  B  19S0  4H«-.  «.930  00 

Canadian  Northern  Railway  eq  tr  ctft  1926  •« I,9t0  00 

1926  68 9,800  00 

1926  6e 6.860  00 

1926  68 18.720  00 

1987  6b 6.860  00 

IMT  •• 3.,980  00 

1988  68 6.880  00 

Chicago  Union  SUtlon  Co  1963  4%8 8,100  00 

Del  Co  Ry  gtk  tr  ctlS  United  Pwr  ft  Tr  Co  Fhlla  1949  4fl.  1.600  60 

Blec  ft  Peoples  Tr  tr  ctfs  Fa  Rap  Tr  Co  Phlla  1946  4s.  9.760  00 

Great  Northern  Ry  ool  tr  notes  1920  6s 24,875  00 

Illinois  Central  R  R  19SS  4s 14.200  00 

Indianapolis  No  Tiaction  Co  Union  Tmo  CO  Ind  1982  6s.  2,000  00 

Kansas  City  Terminal  Ry  lfl6D  4s 7,660  00 

Lehigh  Valley  R  R  2008  4s 6,600  60 

Lehigh  Valley  R  R  2003  i^ 8.162  60 

Michigan  Central  R  R  1962  8^8 10.987  60 

Minneapolis  St  Paul  -ft -Sault  6le  Marts  Ry  IMS  4s....  11,150  M 

N  T  Chicago  ft  St  Louis  eq.tmats  1981  6s..................  .9.^  00 

New  ToTk  Connecting  R  R  1963  4%s 7,700  00 

Northern  Central  Ry  2^d  .gen  mtg  1926  6s 990  00 

Oley  Val  Ry  stk  tr  etfi  United  Tr  Co  Reading  Pa  USl  6s  1,800  00 

Paducah  ft  Illinois  R  R  1966  .448.......^.,..,.. 18.600  00 

Pennsylrania  ft  N  T  Canal  ft  R  R  1989  68 9,900  00 

Pennsylranla  ft  N  T  Canal  ft  R  R  1989  4Hs 9S0D0 

Pennsylvania  Company  1944  "SHs 3.750  00 

Penmqrlvaaia   Company   1921  4^b 14,660  00 

Pennsylvania  Gen  Freight  Bq  Trusts  ser  K  1920  4s 6, 300  00 

Pennsylvania  R  R  genl  mtg  1965  4H8 28,226  00 

Peoples  Pass  Ry  of  PhHa  Peoples  Tr  Co  Phila  Pa  1948  4s  16. 100  00 

PhUadelpbia   ft  Erie   R   R   1920  4s Ij960  00 

1920  68 10,690  00 

1920  6s 16.000  00 

Phila  ft  Reading  deb  terml  loan  1941  6s 17.110  00 

Philadelphia  Co  cons  mtg  ft  col  tr  1961  6b 8,700  00 

Philadelphia   Wilmington   ft   Bait  stk   tr   ctfs    1921   4s. .  20.476  00 

Reading  Co  Jersey  Central  col  1961  Is 4,000  00 

Reading  Co  and  Phila  ft  Reading  CI  and  Ir  Co  1997  4b..  8.800  00 

Rochester  Ry  and  Light  Co  1964  6e i^lBO  00 

Second  ATenuo  Taetlmi  Co  Pittsburgh  1934  6s 1.000  00 

Texas  ft  Ptciflc  Ry  Co  ]8t  joig  2000  6s 12.676  00 

United  Railway  Tr  CtfS  Philadelphia   1949  4fl 2,600  00 

West  Bnd  Traction  Co  gen]  mtg  Pittsburgh  Pa  1928  5s..  6.000  00 

Western  M  T  ft  Penna  R  R  1948  4s 6.600  00 

Equitable  Illuminating  Gas  Lt  Co  Philadelphia  VMS  !>8..  6.060  00 

Kansas  Gas  ft  BJlec  Co  1022  6e 2S.7S0  60 

Lehfgb  Coal  ft  Navigation  Co  mtg  1924  4V6s 17.«?6  QO 

New  York  ft  Queens  Gas  Co  1st  and  genl  mtg  1984  6s...  4;600  00 

Pt^nnsylTsnla  Building  Co  Philadelphia  1924  6s 20,000  00 

Phlladelirtila  Blsctrle  Oe  Ist  mtg  1966  «s -»,484  00 

Philadelphia  BleetrtB  Co  notss  1920  .6i. 1Q.00D  00 

Stocks: 

50    Caml>rta  Iron  00 1.9f5  oo 

ToUls 1921.160  00 


Par 

Martcet 

Talas 

valuo 

6.000 

4,160 

11.000 

0.680 

1,000 

1.010 

10.000 

0.900 

lO.OOO 

9.800 

6.000 

4.860 

7.000 

7.000 

2,000 

2.000 

10.000 

10.000 

7,000 

7.000 

14,000 

14.000 

7,000 

7,000 

^006 

4.000 

6,000 

6.000 

10.000 

8.900 

4.000 

2.160 

16.000 

11,520 

25,000 

25.600 

20,000 

16.400 

6.000 

2.960 

10.000 

8,000 

8.660 

6.«0 

10.000 

8.800 

iR.ono 

11.400 

lB»f» 

U.6fO 

1Q.00O 

9.400 

10.000 

8.900 

1.000 

1.020 

0.000 

2.760 

20.000 

38.200 

lo.odo 

U.IOO 

1.000 

970 

6,000 

4.000 

16.000 

14.860 

7.000 

6.980 

'  86,000 

81.850 

tt.000 

18,170 

2.000 

1.980 

11,000 

11,000 

16.000 

16.000 

17r000 

17,860 

10.000 

8,500 

21.4)00 

20,680 

5.000 

4.800 

11.000 

9,570 

11,060 

0.670 

2.000 

1.000 

15,000 

18,800 

6.000 

2,960 

10.000 

6.600 

10.000 

7.600 

6.060 

6,240 

25.000 

24.000 

10.000 

18.020 

6.000 

4,820 

20.000 

20,000 

•10.060 

10.176 

10,«IO 

10.000 

2.500 

2.075 

01.017. 100 

8068.047 
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PENNSYLVANIA  MILLERS'  MUTUAL  FIRE 

INSURANCE  COMPANY 


SECOND  NATIONAL  BANK  BUILDING,  WILKES-BARRE,  PA. 

[Incorporated  and  commenced  business  1887] 

ASHBB  MINER,  President  JOHN  HOFFA,  SecreUir 

INCOMID 

Gross  premiums   $412, 725  42 

Deduct  return  premiums 317, 382  02 

Total  set  premiums  written. $95,343  40 

Assessments  collected   369, 317  30 

Interest : 

Mortgage  loans $120  00 

Bonds    34, 760  61 

Deposits 2,961  04 

Total   37, 841  55 


ToUl  Income   Wn,  50t  SS 

Ledser  Assets  December  31,  1918 868»  139  88 


ToUl    $1, 870, 888  18 


DISBUBSBMBNTS 

Losses    less    discounts     (including    $16,615.99 

occurring  in  previous  years) $211, 088  78 

Deduct  salvage   12,  666  15 

Net  losses  paid $198, 522  83 

Lobs  adjustment  expense 1, 569  80 

Agents'  com|)ensation  including  brokerage 23, 987  89 

Field  supervisory  expense: 

Salaries  of  field  men 6, 800  00 

Expense  of  field  men 7, 747  24 

Executive,  traveling  expense  of  others  than  field  men 640  97 

Salaries  and  fees 28»  477  OS 

Rent 1, 827  12 

Furniture  and  fixtures 1, 016  5S 

Inspections  and  surveys 9, 065  0( 

Federal  taxes 5, 622  83 

Taxes,  licenses  and  fees: 

State,  county,  municipal $5, 461  50 

Insurance  department  1, 067  13 

Fire  department 210  34 

6.  728  97 

Postage,  telegraph,  telephone,  exchange,  express 2, 675  41 

I^gal  expense   27  99 

Advertising   and   subscriptions,   $1,142.57;    printing   and   sta- 
tionery, $1,635.83   2,778  40 

Miscellaneous    2, 808  34 
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BBCAPrrULATION  OP  FIBS  RISKS  AND  PREMIUMS 

GroM 
.    .  ....        premiuma 

Year  Amount        enargedt  lees    Fraetion 

written  Term  covered         reinsurance    unearnad 

1019  One  year  or  lees 937,183.188  $506.339  80  1-2 

1919  Two  years 6,800  30  17  3-4 

1919  Tbreeywrs 69.002  .       1^018  73  6-4 

1910  Four  years 3.500  72  08  7-8 

1919  Five  yean 36,950  634  91  9-10 

Totab $37,298,609     .$507.000  86 


,669  03 

22  63 

MS  94 

63  5» 
571  42 


.176  51 


GENERAL  INTERROGATORIES 

Groes  assesBmentB  (less  relnsuraiice  and  retom  ptemlons)  received 

f com  organization   of  company 

Net  losses  paid  since  organisation 

Dividends  paid  policyboldera  sinoe  organiaation 

Largest  net  amount  insured  in  any  one  hazard 


^.604.935 
1.628,715 

NSBC 

15.000 


BUSINESS  IN  THE  «TATB  OF  NEW  YORK 

Gf OSS  risks  written 

Less  risks  canceled    

Net    risks    written 

Gross  premiums  on  risks  written 

Less   niturn    premiums 

Net  premiums  recetved   

Losses  paid  (deducting  salvage) 

Losses  incurred ; 


Fire 
^3.090.865 


^2.194.027 


$50,753 
3.561 


$56,102 


#7.559 


$12,708 


SpKCIAL    DBPOSfT    SCIIIDULB    S'HOWINO    DEPOSITS    OB    INVVSTMBNTS    NOT    HBLD   FOa 
THK   FaOTBCTION  OF  ALL  THE   POLICYIIOLDBBS   OV  THE    COMPANT 


SUte 
Ge^glA 


Par  value  ef 
deposit 
^0.000 


Schedule  of  Mobtq^gbs  Owned,  Classified  bi   Sta'hbs 


State 
Pennsylvania  . 


Schedule  of  Bonds  Owmbo 


▼alue 

A4a«M  County  Pa  funding  19S1  4i IS,  000  00 

AablQsr  Pa  city   hall  1920-25  68 9,000  00 

Atheitt  Pa  school  1943  44b 1.000  00 

Attien  Fa  acliool   1944-46  4^ 9,000  00 

ATMa  Pa  bofonsh  1928  6a 1,000  00 

1928  5s 4.000  00 

1928  5b 2,000  00 

B«rlln  Pa  Water  Co  1982  ^ 6.000  00 

Birmin^am  Ala  fundlns  1946  6s 8.000  00 

Butler  Pa   genl   imp  1986  4^8 10.000  00 

Cbarlerol  Pa  achool   }928^89  4V&S 10.000  00 

Chester  Pa  genl  Imp  1940  4^b 10,000  00 

Cheater  Pa  school  1948  4Hs 6.000  00 

CoatesTlUe  Pa  school  1933-87  48 6,000  00 

Coatesvllle  Pa  Water  Co  1987  4)&s 6.000  00 

roatesrillq  Pa  Water  do  1942  4^8 8,000  00 

ConnellsvUle  Pa  school  1927  4%t 5,000  00 

Dickson  City  Lacka  Co  Pa  sewer  1920-24  5s 6.000  00 

Dickson  City  lAcka  Co  Pa  fundlns  and  Imp  1986  58 6.000  00 


principal  wipaU 
$S.00t 


valve 


9.000 

9.M6 

1,000 

1.4W 

9.000 

%m 

1,000 

i.m 

•4,000 

4.W 

8,000 

8.III 

6.000 

6.011 

8.000 

LW 

10.000 

MtMi 

10.000 

Hiav 

10.000 

10.tff 

6,000 

u» 

6.000 

4.9» 

6.000 

6.9 

8.000 

xm 

5,000 

6.1* 

6,000 

K.I9I 

6,0S» 


6.] 
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Bbdc 

WlIkM-BuTt  P«  IMl  M6« I.MS  » 

WilkM-Barre  Pa  M|t  4Hs  C.MS  S3 

BptKfmort  *  Ohio  R  R  P  li  B  #  V'Va  lt41  4a II.IM  |S 

BiHTalo  Roeh  A  l>»tUburf  R  R  W  cnil  mtr  ltC7  St....  U.060  90 

Clileikffo  *  Alton  R  R  rfdi  iH*  Si lO.TM  SB 

Cbtea^  Rock  Uland  *  Paclflo  -|l  R  lot  and  rfdf  1>S«  te.  iT.StT  SO 

Lako  Short  A  llleblgan  Boathorn  R  R  ISil  SHa 4.  SSI  SS 

Now  York  Now  Kavon  *  Hartford  R  R  dob  ISSS  4b S.  SSO  SO 

PltUbnrf  Cinoinnati  Chloaco  4  St  Lovia  R  R  ISSO  4a...  9.SST  60 

Total* |STS,S6S4S 


Fkr 

MaflMC 

▼alve 

valaa 

t.99fi 

a.sss 

^,«cp 

t.OOl 

1S.060 

10.SM 

;o.«ss 

10.SOO 

is.oso 

T.OSO 

10.000 

14.S0O 

6.000 

S.SSO 

0,000 

S.OIO 

10.000 

t.sso 

^W^f^BWP 

Sfft,S68 

1124       Phila.  Manufactureks  Mut.  Fire  Ins.  Co.     [1910 

Return   preiniuui   deposits  i<»   policy  holder  h ot)0,091  77 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. .  228  00 

Gross  decrease,  by  adjustnunt^  in  book  value  of  ledger  assets, 
viz.r 
Bonds 5,000  00 


Total  Disbursements   $769, 054  86 


Balance    $1, 108,505  78 


LEDGER  ASSETS 

Book  value  of  bonds,  $883,436.58;  stocks,  $41,600.75 $925,127  33 

Cash  in  company's  office 765  37 

Deposits  in  trui^t  companies  and  banks  on  interest 121,756  58 

Agents'  balances  representing  business  ^vritten  subsequent  to 

October    1,   11)19 55,856  50 

ToUl    $1, 108,  509  78 

NON-LEDGER  ASSlETS 

Interest  due  and  accrued  on  bonds 11 ,824  23 


Gross  Assets   $1, 116, 880  01 

DEDUCT   ASSETS   NOT  ADMITTED 

Overdue  and  accrued  interest  on  bonds  in  de* 

fault $1,416  66 

Book  value  of  bonds  and  stocks  over  market 
value ^.  51,114  88 


Xotai 32,630  99 


ToUl  Admitted  Assets $1,088, 799  08 

LIABILITIBA 

Losses  and  claims  for.  losses: 

Unadjusted  plus  reserve  $2,000  for  losses  incurred  prior  to 
December  31,  1919,  of  which  no  notice  had  then  been  re- 
ceived           $12,035  27 

Unearned  premiums 583 ,033  55 

Salaries  and  miscellaneous  accounts  due  or  accrued 76  98 

Estimated  amount  of  taxes  hereafter  payable 4,426  71 


Liabilities    $599,578  61 

Surplus   468, 226  91 


Total $1,088,79908 

■■  ■  ■  ■      ■  i  I  i.  ■      ■  ■  ^ 

RISKS  AND  PREMIUMS 

Notes  or 
contingent 
Fireriflkt  PrMniumi  ipremiiiaM 

In  forte  December  31,  1918 $123,923,820  8952.470  27      S4,7<I2,361  S5 

Written  or  renewed  in  1919 122,825.513  .         947,202  60        4,736.012  50 

1\MU $246,749,333      $1,899.673  77      $0.498, $88  85 

Deduct  expirations  and  cancellaUons. . . .       102,818.051  794.947  74        3,974.738  70 

In  force  December  31,  1919. $143,981,282      $1,104,725  03      $5,6S3.6»  1$ 


11:^6       Phila.  Manufacturers  Mtjt.  Fiee  Ins.   Co.      [1919 


Bonds: 

ChesapoAke  ft  Ohio  Ry  e<lQtp  trutt  19S8  4^8...., 

Ohteago  *  W^BSteilfi  Tndiana  R  R  1962  48 

CleToIand  A  Southweetern  Traction  Oo  IMS  St 

ColumbtM  Newafk  A  Zaiiesvllle  Elec  Ry  1938  Ss 

Georgia  Ry  A  Pother  Company  1964  te 

Georgia  Ry  A  Bloo  Co  1M9  6a 

Lalce  Shore  4  Michigan  Southern  Ry  19S1  48 

Lake  Shore  Blee  Ry  19f8  68 

Lancaster  County  Ry  A  Light  Co  1961  68 

Lewiston  Augusta  *  WatcrvlIIe  St  Ry  1937  6s 

Long  Island  R  R  1949  4e 

Midland  Valley  R  R  adj  series  A  1968  6s 

Norfolk  *  Western  PocahonUs  Coal  A  Coke  Co  1941  4a 

Northwestern  Kiev  R  R  1941  6b 

Pennsylvania  R  R  1966  4Hs 

Public  Senrlce  Cor|>oratfon  of  N  J  1969  6s 

Southern   Pacific   Co   1929   4s 

Sbuthem  Ry  Co  1966  4e 

Sunbury  Hasleton  4  Wilkeo-Barre  R  R  1928  6s 

Toledo  St  Louis  *  Western  R  R  1917  4s 

Toledo  St  Louis  A  Western  R  R  1960  «b 

Western  New  Tork  A  PennsylTsnia  Ry  1943  48 

Western  Ohio  Ry  1921  6s 

Western  Pacific  R  R  1946  6s 

American   Ice  Go  1942   6b 

Atlantic  Ice  *  Coal  Corp  1980  6s 

Auburn  Gas  Go  1980  6s 

Consolidated  Gas  Elec  Ugbt  A  Power  Co  1986  4^8 

HuntsvlUe  Consolidated  Gas  Co  1944  to 

JacksonTiUe   Gas  Co  1941  fle 

Knickerbocker   Ice   Co  1941   6s 

BfemphU  Gons  Gas  A  Elec  Co  1948  6s 

Pittsburgh  TermlnsI  Warehouse  4  Transfer  Oo  1986  5s.. 

Seattle  Ughtlng  Co  1920  6s 

Southwestern  Gss  4  Elec  Co  1988  6s 

Vnited  Gas  4  Elec  COrp  1946  6s 

Wisconsin  Rlrer  Power  Go  1941  5s 

Tork  Haven  Water  4  Power  Co  1967  6s 

ttocks: 

810    Pepnsylvanla    R    R 

66    West  Jersey  4  Seashore  R  R 

88    Land  Title  4  Trust  Co  Philadelphia 

68    Philadelphia    National    Bbnk    Philadelphia 


0Dok 
value 


6 
16 

8 
9 
4 

19 
4 

9 

10 

10 

17 

1 

18 
4 

19 

14 

17 

7 

1 

2 

'  6 

16, 

9 

9 

4 

10 
9 

8 

1 

19 

•  4 

18 

9 
16 
14 

9 


17 
8 
8 

12 


000  00 
560  00 
960  00 
30O  00 
626  00 
800  00 
660  00 
860  00 
060  00 
809  26 
460  00 
876  00 
OX  00 
660  00 
660  00 
100  00 
660  00 
650  00 
960  00 
000  00 
BOO  00 
900  OO 
460  00 
087  60 
965  00 
060  00 
900  00 
60O00 
000  00 
000  00 
460  00 
800  00 
950  00 
880  00 
960  00 
700  00 
000  00 
376  00 


600  00 
368  76 
494  00 
888  00 


ToUlB     8926,127  88 


Par 

Maiksl 

value 

vatae 

5.000 

4.SS6 

20,000 

ftm 

10.000 

7.660 

moot 

6.896 

6,000 

4,aN 

80.000 

u.6eo 

6,000 

«.» 

10,060 

6.810 

10.000 

9.161 

16,000 

4.569 

80,000 

U.606 

6.000 

i.Tse 

n.ooo 

17.106 

6,000 

2.610 

80,000 

ii.aN 

16,000 

U.5S0 

20,000 

lt.809 

10,000 

6.800 

2,000 

1.960 

10.000 

1.669 

10.000 

6.SM 

80,000 

14.060 

10.000 

7.600 

10,900 

t.i« 

5.000 

6.6M 

10.000 

9.461 

10.000 

8.606 

10.000 

8.400 

8.000     .. 

80.600 

n.606 

6.000 

4.660 

15.000 

W.SM 

10.600 

8.106 

17.000 

17.000 

16.000 

11.981 

10.000 

5.360 

10.006 

8.169 

14.000 

11.161 

U.SOO 

l4.Sli 

8.2iO 

1.9S 

8.S00 

n.994 

5.aoo 

2i.66l 

8M8.150 

m^m 

1126       Phila.  Manufacturers  Mtjt.  Fire  Ins.   Co.     [1919 


Bonds: 

Chesapeftk*  ft  CHilo  Ry  eqttfp  trutt  IMS  4^8 

Ohteago  A  W\Mteiifi  Tndiana  R  R  1962  48 

Clerolftnd  A  South weitern  Tractton  Co  19S3  Ss 

Columbw  Newark  *  Zanesvllle  Elec  Ry  1938  Ss 

Georgia  Ry  A  POt^er  Company  1964  te 

Georgia  Ry  A  Bleo  Co  1949  6e 

Lake  Bhoro  4  Michigan  Southem  Ry  19S1  48 

Lake  Shore  Blee  Ry  1999  68 

Lancaster  County  Ry  4  Light  Co  1961  6b 

Lewlston  Augusta  4  Watenrllle  St  Ry  1997  68 

Long  Island  R  R  1949  4e 

Midland  Valley  R  R  ad]  aeries  A  1968  68 

Norfolk  4  Western  Pocahontas  Coal  4  Coke  Co  1941  4s 

Northwestern  Kiev  R  R  1941  6a 

Pennsylvania  R  R  1966  4Hs 

Public  Serrlce  Corporation  of  N  J  1969  6s 

Southern   PaciilG   Co   1929   4s 

Southem  Ry  Co  1966  4s 

Sunhury  Hasleton  4  Wilkes-Barre  R  R  1998  6s 

Toledo  St  Louis  4  Western  R  R  1917  4s 

Toledo  St  Louis  4  Western  R  R  196D  «b 

Western  New  York  4  PennsylTsnia  Ry  1949  4s... 

Westsm  Ohio  Ry  1921  68 

Western  Pacific  R  R  1948  6s 

Asaeriean   Ice  Co  1942   8b 

Atlantic  Ice  4  Coal  Oorp  1990  6s 

Auburn  Gas  Co  1980  68 

Consolidated  Gas  Elec  Ught  4  Power  Co  1986  4H8 

HuntsTllle  Consolidated  Gas  Co  1944  6s 

JacksonTlIIe  Gas  Co  l94i  8s 

Knickerbocker  Ice   Co  1941   6s 

MemphU  Cons  Gas  4  Blee  Co  1948  6s 

Pittsburgh  Terminal  Warehouse  4  Transfer  Go  1988  68.. 

Seattle  Ughting  Co  1980  8s 

Southwestern  Gas  4  Blee  Co  1988  6s 

Ignited  Gas  4  Blee  COrp  1946  8s ... 

WiBconsln  RlTer  Power  Go  1941  6b 

Tork  Haren  Water  4  Power  Co  1967  6s 

Stocks: 

810  Pennsylvania    R    R 

86  West  Jersey  4  Seashore  R  R 

88  Land  Title  4  Trust  Co  Philadelphia 

68  Philadelphia    National    Bknk    Philadelphia 

ToUls     


0Dok 

Par 

JCaikst 

value 

value 

val«e 

6.000  00 

6.000 

4.859 

18,660  00 

80.000 

n,m 

8.960  00 

10.000 

7.89ft 

9.800  00 

10,009 

C.9N 

4.826  00 

6.000 

4.aN 

19.900  00 

90.000 

t9.9>9 

4.860  00 

6.000 

4.499 

9.860  09 

10,800 

9.9M 

10.060  00 

10,000 

9.100 

10,899  86 

15,000 

4.5* 

17.460  00 

90.000 

U,889 

1.876  00 

6.000 

1.1S9 

18.086  00 

»,0OO 

n.9B9 

4,«S0  00 

6.00O 

S.O09 

19.660  00 

lO.OOD 

19,299 

14.100  00 

16,000 

U.6» 

17.860  00 

2O.0QO 

18.889 

7.660  00 

10,000 

8.909 

1,960  00 

8,000 

L960 

8.000  00 

10,000 

1.999 

t;mooo 

10.000 

6.SM 

18,900  00 

99,080 

14,999 

9,460  00 

1O.D0O 

T.809 

9.087  60 

10.900 

9.996 

4.966  OO 

5.00O 

6.801 

10.090  00 

10,090 

9.491 

9,900  00 

10.000 

9.  ON 

8.80O00 

10.000 

9.490 

1,000  00 

9,000     .. 

19.000  00 

20.000 

n.989 

'  4,460  00 

6.000 

4.861 

18.900  00 

16.009 

19.S9i 

0,960  00 

10.009 

8.189 

18.880  00 

17.000 

I7.M 

14.980  00 

16,000 

11.991 

9.700  00 

10.000 

S.399 

9.000  00 

10,009 

9.189 

9,876  00 

14,000 

11.191 

17.600  00 

16.500 

14.S9I 
8.9S 

8,888  76 

8.2iO 

8.494  00 

8.900 

n.994 

12,888  00 

6.900 

2i.99l 

8086.187  88 

9998.150 

8n4.0tt 

J 128  PRVTKf'TION    KUTIJAI;    FiRE    lUTStTBANCE    Co,  [1919 

Unpaid  premiums  representing  business  written  subsequent  to 

October    1,   1919 37,  886  5« 

Due  from  Arkwright  Mutual  Fire  Ins.  Co.,  share  advertising 

,  expense % 5  00 

't>tie  from  Mill  ONvner^^ Mutual  Kir^^  Ins.  Co.,  6hare  of  expenH^.  1, 945  38 

ToUl ^ $093,545  59 

NON-I.BDGER  ASSETS 
Interest  due  and'  accrued : 

Mortgages , $752  70 

Bonds - 7,  655  84 

■   V  _J 

Total    .' .' 8,  408  54 


Gross  Assets   t001»854  05 

DEDUCT  ASSETS  NOT  ADMITTED 

Overdue  and  accrued  interest  oa  'bonds  in  de- 
fault      $1,  000  00 

Book  value  of  bonds  and  stocks  over  market 
value   26, 420  15 


Total    26,  420  15 


.     I-  TotaA  Admitted  Assets ;;.:..:. M75i»fiSS  54 

.<  '  LIABILITIES 

Losses  and  claims  for  losses  ui^adjusted. , $4,170  06 

Unearned  premiums '..'.' 299, 647  47 

Salaries  and  miscellaueous  aceiMiiits  due  <^  aocmed 600  €0 

'  Estimated  amount  of  taxes  hereafter  payable 3,  760  00 

.    LUbUities $506»l«r  47 

Surplus   M7»ai6  47 


Total $575,555  54 

>  •  RISKS  AND  PREMIUMS 

XolM  or 

FlreriBkt  Premiums  prpmiimit 

th  force  December  31,  1918: SA7,884.398      $454.806  07      f2. 274. OSS  35 

Written  or  renewed  in  1910 64.354.199        «06^ai6  22        2.531 .«?»  10 


Tot^aa $122,238,597      $961,02189      $4,805.100  45 

Deduct  expirations  and  cancellations 50 , 908 ,  266        404 .  022  04        2 .  020 . 1 10  2D 

In  force  boccapber  31,  1919 $71.30(^331      $556,999  85      $2,784,900  2i 


;      *  RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

GfOM 

Drcmiumt 
Ymt  Amount        cnarged.  leaf    Fraetion 

'written  ToTn  ooverod         reinsurance    unearned      uneamed 

m9    One  year  or  less $44,467,788      $$58.830  44        1-2        $179,418  2S 


•  101«  lrp„„  „^^^ 

1919j  Z      y©*™ 


IM9 
X0l7 


''Three  years. 


2,138,000  15,510  06  1-4  3.000  1« 

5.368.780  43.761  48  3-4  32.821  OS 

3.839.144  29»ftl4i27  1^  4.019  0« 

3.766.254  28.971  M  1-2  14.485  79 

10.613.556  71.017  84  5-41  50.181  iS 

76,000  554  00  1-8  tO  35 

586.915  4.126  15  3-8  l.*S47  31 


1918  f^°"''^®*" 1  236.'062  2^340  75        5-8  l!4020S 

1919)  ^   t        '    '*B42'.^a45i  2.036  76        7-8  1.78S  13 

taU $71,885,331    .$565,0W  SO  .  $200.647  47 


1130        Pbotbctiow  Mutual  Fikb  Inppbancb  Co.         [1910 

Bbok 

Bonds:  fjpaiM 

IndlMui  *  llichlfaQ  Bl«e  Co  ItfT  to 9,000  00 

Bou^eni  lod^ana  Ry  Ut  mtc  1*61  4t 8,175  00 

8t  Fkul  A  KaoMfl  City  Short  Uoe  R  R  IMI  4VM 4.<S0  00 

CbloAfO  Ot  ;WMtarn  R  R  Ut  mtc  lOM  !■ '  'S,47S  QO 

Hock  bland  ArkanMw  Louisiana  R  R  19M  4V68 7,p90.00 

Baljlmoro  A  Ohio  R  R  lat  m(s  1948  4a S.6I2  60 

Chicago  Rock  laland  *  Pacific  fty  1M4  4s 4.600  00 

Datrolt  Bay  City  *  Western  Ry  lOSl  6fl 6.646  00 

8t  Louis  A  Kouthwestaiti  Rj  19if  is %,Z9  60 

Chicaso  Tte-a  Hauts  *  Southwestom  Ry  19M  6s 0,700  00 

I^nnsylTanlli   R   R   1M6   4^8 4,M8  76 

I?fnn8ylT«nta  R  R  cen  mtg  1068  6s 4,M8  60 

North'em  PAcific-Qt  Northsrn  C  B  *  Q  joint' 1921  4t....  4.7S0  00 
9t  L  ^  ^'ap  ;Pran  R  R  Nsir  Orlsans  Tsxas  4  Msxlco 

1966    6s    ' '..............: 2.000  00 

Vi|lM«  of  OloncoTs  Cook  Co  111  special  assessm  1915  48  1,900  00 

VilUwe  pf  West  Hammond  III'  special  assesain  1916  4s. .  400  00 

Cicero  Qas  Co  gsn  mtg  19S8  6s. . . . . '. 19.237  60 

XhlfVieqQe  Ufht  A  Power  Co  1949  6s 6.000f00 

Morrts  A  Go  1820  4MiS U. 000  00 

I^alMV  l^ood  Coke  Co  Ut  mtc  1928  6s S,00t  00 

The  Studehaker  Corp  serial  1924  '7s..., 9.987  60 

Western  Blec  Co  let  mtg  1922  68 6,006  16 

American  Telephone  A  Telegraph  Cb  1924  6s 4.966  2S 

Southwestern  Oa«  ,*  Wee  Co  1M2  6s 9,109  00 

Northwestern  Gas  Ught  *  Coke  Co  1928  5s 11,9U  60 

M4dlson  G|«8  0t  Islec  Co  let  refund  mtg  1940  6s 6.880  00 

Armour  ft  Go  conT  1921  6s 4.887  60 

Armour  ft  Co  conr  1924.6s 6,118  7S 

Armour  ft  Go  real  esUte  1st  mtg  1989  4Hs I8..918  76 

Italic  Manufacturing   Co  1929  6s 4,960  00 

Wilson  4b  Co  conr  deb  1928  Ai 4»776  DO 

Wisconsin  Oaa  ft   Electric  Co  1968  5s 9,676  00 

Stocks: 

12H    8t  L  ft  San  Pran  R  R  New  Orleans  Texas  ft  ICex  600  00 


par 

lUifcat 

value 

value 

10,000 

8LW0 

lO.QOO 

f.206 

6.qoo 

8.460 

10,000 

6.960 

8,000 

S.58i 

6,000 

8.1Ci 

6,000 

8.S56 

7.000 

6. 169 

6.0OO 

8^660 

10,000 

«.966 

6,060 

4^189 

6,000 

<.IM 

6,009 

4.606 

3,660 

1.IJ9 

1.860 

066 

400 

861 

20.000 

17. 2« 

8,060 

4.669 

11,000 

9.619 

6.669 

«.966 

10.600 

10.469 

6,000 

4.M 

5.000 

4.M 

10,060 

8.766 

12.000 

ll,16l 

6,000 

6.S8I 

5,000 

5.666 

6,000 

i.m 

16,600 

U.9» 

6.600 

4.969 

6,000 

4,869 

10,000 

8.369 

1.260 

612 

ToUls     6446,18266  8464,860 


1132         Retail  IIardwabe  MrrrAL  Fike   Ins.   Co.        [1019 

Dividends    to   pnlicyliolders 404,053  80 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. . .  166  00 

Urosa  decrease,  bi/  adjustment,  in  book  value  of  ledger  a8$ei8, 
viz.: 
Bonds 6,913  94 


Total  Disbursements   $701, 859  42 


Balance   $1, 841,206  87 


LKDGBR  ASSETS 

Book  value  of  bonds $1 ,246,677  36. 

Deposits  in  trust  companies  and  banks  not  on  interest 3,025  00 

Deposits  in  trust  companies  and  banks  on  interest 30,677  39 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1919 60,827  12^ 


Total   81,841t806  87 

NON-LEDOBR  ASSETS 

Interest  accrued  on  bonds $26,424  45 

Market  value  of  bonds  over  book  value 18,291  67 

Supplies    and    statioiiery 3, 500  00 

Furniture  and  fixtures 6 ,500  00 


Gross  Assets 81,896,988  99 

■ 

DEDUCT   ASSETS   NOT  ADIHTTED 
Fiimiturr,  fixtures  and  supplies 10,000  00 


Total  Admitted  Assets 81|885,988  99 


LIABILITIBB 

Losses  and  claims  for  losses  unadjusted  plus  reserve $33,856  67 

Unearned   premiums    500,309  19 

Salaries  and  miscellaneous  accounts  due  or  accrued 1»950  27 

Estimated  amount  of  taxes  hereafter  payable 10,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 3,421  11 


LiabiUties   $648,087 

Surplus   886,88875 


ToUl   $1, 


RISKS  AND  PREMIUMS 

Finriflk* 

la  force  December  31,  1918 S42.234.662  8780.940  60 

Written  or  renewed  in  1919 56,876,666  1.050.430  22 

Totals. 998.111,338  81,881.370  72 

Deduct  expirations  and  eanoellaiions 43,817 , 796  848,837  28 

S082.683  44 


1134         Retail  Hakdwake  Mutual  Fike  Ins.   Co.        [1910 


BUmark   N   D   svwer  1934  6s 

1935  ta 

1936  6s 

paving  1917  Su 

1928  68 

1929  6e 

Carter  County  Mont  fnds  1038  6Vis 

Cass  County  N  D  dratnage  1921  68 

Caaa  County  N  D  drainage  1921  6b 

Choteau  Mont  school  bldg  1945  68 

Clark  County  S  D  scbool  bldg  1920  5Ha 

1925  5H8./ 

1910  5«4" 

1935  5V6« 

Conrad  Mont  sewer  1926  6s 

Conrad  Mont  aewer  1931  6a 

Barlham  la  waterworks  19S9  68 

Barlham  la  electric  light  1928  5k 

East  Grand  Forks  Minn  water  1920  5s 

East  Grand  Forks  Minn  water  1921  5a 

Edgeley  N  D  rfdg  1931  6s 

Fairfax  S  D  water  1989  5s 

Fargo  N  D  paving  sewer  1920  SH" 

1932  b%» 

1928  5Vi8 

1924  5%B 

1929  5Hs 

1931  SVis 

1938  6Vis 

1920  5Hs 

1921  6V&a 

1922  5H8 

1923  5Hs 

1924  SVis 

1925  6Hs 

1926  5^8 

1 927  5Hs *. . 

Frankfort  8  D  rfdg  1920  6e 

1921  68 

1922  5a 

1923  68 

1924  6s 

1925  6s 

1926  68 

1927  58 

1928  6s 

1929  58 

1930  6s 

1931  5s 

1932  68 

1933  5s 

1934  6s 

Grand  MsadoW  Minn  city  hall  1930  Ss 

ITarris  la  eleo  light  1986  6s 

Mkrlowton  Mont  waterworks  1936  68 

Hailowton  Mont  sewer  1936  6s 

HtBiiderson  Mlmi  rfdg  1920  68 

1921  58 

1922  6s 

1928  58 

1924  68 

1925  Ss 

1926  68 

1927  6s / , 

Kolt  Minn  elec  light  1936  b\k» «  •. 

Hooper  Neb  town  hall  1933  58 

Hope  N  D  city  hall  1983  68 

Hospers  la  watsrworkB  1929  6s 

Humbolt  6*  D  waterworks  1926  Rs 

1930  5fl 

1936  &s 

Hyde  Co  8  D  court  house  1931  5s 

Itasca   Cb  Minn   school   1924  6b 

Itasca  Co  Minn  school  19S)  68 

Jnmestown   N   D   water   1920  6r 

1921  6s 

1922  9» 


■  •  • 


Book  and 

Maifeai 

par  ralQe 

•v«hM 

2.000 

um 

1.000 

1.00 

1,000 

i.ou 

6.000 

COM 

10.000 

1*.100 

15.000 

U,1S0 

26.000 

a6.foo 

5.500 

S.6Bt 

3.28T 

3.8« 

5.000 

s.no 

4.000 

4.0M 

4,000 

4,0I0 

o.OOO 

s.ieo 

6.O0O 

6,110 

4,000 

4.10O 

12.000 

u.m 

7.000 

7.0M 

10.000 

10.000 

5.000 

S»flOO 

R.OOO 

5.060 

10.000 

10.fli 

20.000 

20. 0« 

l.OflO 

i.ooe 

8.000 

Km 

10.000 

10.M 

11,600 

ii.no 

600 

081 

900 

m 

200 

220 

6.400 

l.fli 

6.400 

5,464 

700 

mx 

100 

U6 

400 

40 

2.000 

8.0I8 

100 

MS 

260 

8M 

600 

MO 

500 

m 

600 

MO 

600 

MO 

600 

160 

800 

600 

SOO 

609 

600 

160 

SOO 

S» 

500 

500 

1,000 

1.000 

1.000 

1.O00 

1,000 

l.OM 

l.OOO 

l.OOC 

l.COO 

urn 

1.090 

l.OOO 

5.O0O 

6.519 

15.000 

If.  SO 

25.000 

82.100 

600 

50O 

600 

IB 

500 

5« 

GOO 

5» 

sn 

8a« 

MO 

510 

500 

lU 

6.O0O 

«.» 

C.000 

«.oo» 

8.000 

«.240 

10.000 

14.100 

7.000 

T.«0 

2.000 

i,m 

3.500 

xm 

S.600 

s.»» 

i^.«m 

IS.O0B 

r..w» 

S.S* 

s.frto 

2.000 

♦.<>» 

1,000 

5.«Si^ 

2,000 

i.«JI 
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MonnUin  Iron  Minn   nchool   1924   6s. 

Kovnie   la   fdg   1036   Sb 

Maiaelshell   Co  Mont  nchool   1932  68. 

-Nevport  Wash  city  hall  19S3  6s 

Ogtlvie    Minn    waterworks    1928  6s... 

1929  68... 

1930  6s... 

1932  66... 

1933  6s... 
1984  6s,.. 

Ftrker   S  D   alectrlc   light   1923  68... 

1934  68... 
1926  58... 

1926  6fi... 

1927  5s... 
I92g  6s... 

1929  5s... 

1930  5s... 

1931  6s. . . 

1932  5s... 
19SS  OB... 
1934  68... 

Pwrk   River   N  -D   rfdg    1932   5s 

PMVer  S  D  city  co-op  1936  68 

Portland  N  D  light  A  power  1928  6r. 

1929  68. 

1930  68. 

1931  6s. 

1932  68. 

1933  68. 

1934  68. 


PorUl   N  D   t6t  1921  Bs... 

1922  OS ". 

Ift23  5s 

1924  5s ; 

1925  58 

1W6  58 

1927  5s 

1928  58 

1«29  68.: 

1930  5s 

Red    Lake    Falls   Minn    sewer    1923  68 

1924  68 

1926  6* 

1926  68 

1927  6s 

RenTllle   Co   Minn    drainsge    11>36   Ss 

Henrllle  Co  Minn   drainage  1938   Ss « 

Richland    Co    Mont   school    19.^    68 

RoMpau  Co  Minn  drainage  1920  68 

19?1  68 

1924  6s 

1926  6s 

1926  6s 

Sioundup  Mont  water  1934  6e 
f  Chiirles  S  D  school  1926  6s... 

'«t  Charles  S  D  school  1936  68 

Ht   Cloud    Minn   Imp   rev   1927   6s ' 

ffitp    rev   1927   6b •   • 

fstprov    1929    6« 

tmprov     192fl     68 

Sanflers   Mont   school   1938   8« . .- 

y^hcrldan  Cn  Mont   Rchool  1934   8s •   • 

flldney   Mont  sewer  1936  5%« 

Klonx  Palis  S  T)  rfdg  1910  6s 

Sioux  Falls  8  D  rfdg  1920  58 

StlHwater  Mont  fdg  1938  5Hs 

Tabor  R  D  light  hall  1920  5s 

1921  5b 

IPS'?  "W* 

T9*3  's   

1  fj"  I  r»«i 

T^*-!  r.s 

1926  .''is 

1927  5s 

Terry    Mont   sewer    1988   68 

Teton  Co  Mont  school  IMS  <■ 


Boo)c  «nd 

Xutwt 

par  valaft 

-vBlaa 

20.000 

ao.4to 

•.090 

<^0M 

12.000 

22.960 

6.500 

f.9G5 

600 

5Sn 

600 

s» 

600 

555 

BOO 

SS 

600 

510 

500 

sa» 

l.OOO 

!.««• 

1.000 

1.000 

l.OOO 

1,000 

l.OOO 

1.0>» 

1,000 

1.600 

l.OOO 

1.000 

l.OOO 

1.000 

1.O0O 

1.600 

l.OOO 

1,«00 

l.OOO 

l.OOO 

l.OOO 

1.000 

l.OOO 

1.000 

8.500 

0.fiS 

6.000 

0.000 

1.000 

1.019 

1.000 

i.oio 

1.600 

i,oio 

1.000 

1.010 

1.000 

1,040 

1.000 

l.«ft 

1.000 

i.oii 

1,000 

l,t» 

1.000 

1.090 

1.000 

i.eo> 

1.000 

l.MO 

1.000 

99e 

l.OOO 

9» 

t.ooo 

it» 

1.000 

9»l» 

1.000 

9!* 

1.000 

99fk 

600 

Mi 

7W 

7T* 

5.250 

3.34i 

1.2S0 

l.JC 

250 

S0 

5.000 

?.»0 

S.OOO 

^i» 

C.200 

«.7» 

2.000 

1.000 

».«» 

t.ooo 

S.06S 

4.600 

6.  MB 

4.00O 

«.!• 

lO.iOO 

10.710 

10.000 

M^OW 

8.00ft 

«.» 

5.00ft 

S,iift- 

4.O0ft 

4,ai* 

17,00ft 

\7.m* 

l.'l.Onft 

l^,aaa 

17.500 

t«.i^ 

12.W»ft 

15.»«» 

16,  W> 

1«.^«» 

8,  soft 

%.v» 

6,000 

C.O0S 

19,000 

2.r.4 

1.000 

J,Olft 

5.000 

•.05* 

f.OOO 

•  • 

5,000 

•  #*♦ 

••.ftftO 

•  ip» 

-•.nirt 

•  i^. 

5.flCft 

•.•*• 

4.000 

4. 15* 

s.soe 

S.CS 

10.000 

».?» 
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EHODE  ISLAND  MUTUAL  FIRE  INSURANCE 

COMPANY 


10  WEYB08SET  STREET,  PROVIDENCE,  R.  I. 

(Incorporated  and  commenced  buiiiness   1848] 

JOHN  R.  FRBSMAN.  President  THBODORB  P.  BOGERi;,  SecreUry 

INCOME 

Gross  premiums  $1,  78S,  649  39 

Deduct  return  premiums. 108,567  71 

Total  net  premiums  written $1, 675, 081  68 

Interest : 

Bonds  and  stocks $1 13, 155  15 

Deposits    6,  622  63 

From  other  sources 4  iJS 


Total   1 18,  782  73 

Gross  profit  on  sale  or  maturity  of  ledger  aitsetH,  vis.: 

Bonds    $600  00 

Stocks   38  64 

638  64 


ToUl  Inoome   91, 794, 608  05 

Ledger  Assets  December  31,  1918 8,468, 547 


Total $4,858,060  67 


DISBURSEMENTS 

Losses  less  discounts   (including  $20,117.64  occurring  in  pre- 
vious years)   $202,  370  74 

Salaries  and  fees  32,  326  25 

Rent    2, 056  20 

Furniture  and  fixtures 1,  OOO  87 

Inspections  and  surveys 47,  302  21 

Federal  taxes 4,  547  17 

Taxes,  licenses  and  fees: 

State,  county,  municipal $19,  047  39 

Insurance  department  400  51 

Fire  patrol  and  salvage  corps 295  05 


19,742  95 

Postage,  telegraph,  telephone,  exchange,  pxprcfts 1,  321  56 

Legal  expense   2, 193  79 

Advertising    and    subscriptions,    $153.60;    printing    and    sta- 
tionery, $2,503.93  2,  717  53 

Return  of  unabeorbed  premium  deposit  to  policyholders 1,  105, 521  72 

Gross  loss  on  sale  or  maturity  of  ledger  assets/viz.:    Bonds. .  6,600  00 
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Oross  decreoBe,  by  adjustment,  in  book  value  of  ledger  aattris, 
viz.: 
StoekB   28, 248  64 


Total   DlslkiirMmeiits    $1, 456,  Si4  eft 


BtUmee  $«, 796,20«  W 


LBDGISR  ASSETS 

Book  value  oi  bonds,  $1,060,821.04;  Htocks,  $1,349,326.36 $2,410,147  40 

Deposits  in  tnist  compatiies  and  banks  on  interest 280,  322  36 

Unpaid  premiutn  deposit  representing  business  written  subse- 
quent to  October  1,  1919 106, 636  29 

Unpaid  premium  deposit  representing  business  written  prior  to 
October  1,  1919 100  00 


Total    $8, 796, 906  06 

NON-LEDGER  ASSETS 
Interest  due  and  accrued  on  bonds 12, 151  56 


Groat  Assets   $2,  808,367  60 

DEDUCT  ASSETS  NOT  ADMITTED 

Unpaid  prfemium  deposit  representing  business 
written  prior  to  October  1,  1919 $100  00 

Book  value  of  bonds  and  stocks  over  market 
value   138,  565  40 


Total    138,  665  40 


Total   Admitted   Assets $2, 868, 882  SO 


LIABILITIES 

Losses  and  claims  for  losses:   Tnad justed  plus  reserve  $98().3() 
for  losses  incurred  prior  to  December  31,  1919,  of  which  no 

notice  had  then  been  received $27, 066  65 

Unearned  premiums 1,  362, 912  24 

Salaries  and  miscellaneous  accounts  due  r>r  accrued 7A2  3fi 

Estimated  amount  of  taxes  hereafter  payable 29,  965  30 


Liabilities    $1,480,886  54 

Sniplus   1,848, 086  88 


Total    $2, 688, 808  00 

RISKS  AND  PREMIUMS 

Notes  or 
continfent 
Fire  risks  Premiunui  premiums 

la  force  December  31.  1018 S330.471.048      $2,420.633  58    $12,148.167  90 

Written  or  renewed  in  1010 244.301 .822         1 .783.640  30        8.018.240  95 


Totals $583,862,370      $4,213.282  07     $21,066,414  85 

Deduct  expirations  and  eaneellationit 201 .274.683        1 .462.033  26        7.310. 166  30 

In  force  Docembrr  31,  1010 $382,587,087      $2,751,240  71     $13,756,248  65 
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written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Term 


1«19 
lOld 
1919 
|A17 

ms 

1919 
1916 
1917 
1918 
1919 
1915 
1916 
1917 
1918 


One  year  or  lees . 
Two  years 


Three  years. 


Four  years. 


Five  years . 


Totab. 


Gross 

premnims 

Amount 

chaned,  leas 

Fraction 

Preniuns 

covered 

reinsurance 

unearned 

unearned 

$148,447,691  $1,087,985  28 

l~2 

$5Aa«092  64 

9.222,683 

67.429  40 

1-4 

16.857  35 

30.599.144 

225.530  16 

3-4 

109,147  62 

70,254.754 

493.714  02 

1-6 

82.286  07 

49.912.643 

358,076  97 

1-2 

179.037  99 

52.796,396 

370.439  23 

5-6 

308.699  36 

2.370.996 

15.916  90 

1-8 

1,989  62 

8.888.740 

60.174  08 

3-8 

22.565  28 

3.191,225 

23.784  53 

5-8 

14.865  33 

1.992,083 

14,396  11 

7-8 

12.606  60 

1.669.516 

10.133  75 

Ir-IQ 

1.013  88 

1.491,837 

10,132  31 

3-10 

3.039  69 

1.829.729 

13.273  84 

1-2 

6.636  92 

19.750 

264  13 

7-10 

184  89 

$382,587,687 

$2,751,249  71 

$1,862,912  24 

GENERAL    INTERROGATORIES 

Gross    premiums    and    assessments    (less    reinsurance    and    return 

premiums)  received  from  organization  of  company 122,922,732 

Net  losses  paid  since  organization 8,040,181 

Unabsorbed  premiums  deposit  paid  policyholders  since  organisation.  17*486,146 

Largest  net  amount  insured  in  any  one  hazard 720,000 

Lines  of  Insueancz  Written  Otheb  than  Fire  and  Marine 


incurred  less 
relnsorance 
In  1919 

Wind   storms'  and    tornadoes $10,9S3  41 

Sprinkler  leakage    7,365  86 

Total    $18,348  97 


BUSINESS   IN   TIIF:   STATE   OF   NEW    YORK 

Fire 

Gross    risks    written $28,381,771 

Less   risks  canceled 3, ISl ,221 

Net    risks   written 125,200,550 

Gross  premiums  on  risks  written $220,752 

Less  return  premiums 16.841 

Net    premiums    received •  •*  |203 ,911 

Losses  paid    (deducting  salvage) $7,975 

Lossf's    incurred    $12,547 


SCHEDl'LK   OF    IJONDS   AND  STOCKS   OWNED 

Book 

.HoimIm:  value 

United  States  Isl  Ub  Lonn   1»-t7  3148 1110.000  00 

Srd  Lib  Loan  1928  4'/|8 70,000  00 

4th  Lib  Loan   1988  4^ 2&C,000  00 

Vlctor7  Lib  Loan  192S  4'548 160.000  00 

Dominion   of  Canada  192'.   Ha 68, 190  76 

nomlnfon  of  Canada  Victory  Ixian  1953  CV4s....  9,811  19 

OoTt  tin  Klngm  of  Gt  Brit  and  Ire  t^mp  note«  1921  r.'is.  fin. 960  00 

r.\ty   of   Paria   1921   6s 9.962  50 

Chic  Burl   &  Quinoy   Ry  Joint   1921  4b 19.300  uo 

rhlraen   MHwauVee  *  Mt    Paul    Ry   roiiv  ;oi4  r^ T.r.(i<M)0 

N%'W  Tortc  N^w  llaviii  A  WurtfnnX   U  R  «leb  clf«  194S  f>»..  20, 7W  Ofi 

i^oufh^rn  Paolllc   Co  conv  V.*M  Tis 20.000  Oft 

Cedar  Raplila  Mfg  and  Power  (*o  Ist  mtg  1953  Ss 51,160  w» 

Cleveland  Kleetrlc  Illufnlnatlng  Co  l»t  mtg  1989  6a 10.000  0»> 

Conaolfdated  Oas  Co  of  N  T  conr  deb  1980  6s 50,000  >: 


Par 

value 

8110,000 
70.000 
860.000 
160.000 
66.000 
10.000 
70.000 
10.000 
20.000 

7.rrt>f» 

20.7W1 
2(1,000 
6(1. 0<*ii 
10.000 

so.soo 


Market 

value 

8110.000 

70.000 

250.000 

150.000 

63.060 

10.  am 

69,300 

9.986 

19.S60 

f.SOA 

1^.423 

tl.ROi) 

53,800 

9,400 

60,000 


1910]      Rhode  Island  Mutual  Fibe  Insurance  Co.        1141 


Bouk 

Boada ;  value 

CoiMolidatod  Gm  Kl  U  *  Pwr  Co  ot  Bait  ga  m  l»i&  i^a  34.975  00 

Or««t  WBstBin'Power  C6  lit  ntg  1S46  S« at.OOO  00 

Great  Western  Power  Co  of  Cal  Ist  ft  rtdp  mtg  1W9  Sb.  9,460  00 

Lanrvntlde  Power  Co  Ltd  let  mtg  1946  6t... 9,000  00 

ProTldsnce  Om  Co  gold  notes  1923  78 50,688  36 

The  Shawlnlgan  Water  and  Power  Co  conn  mtg  1934  6s.  10,041  26 

The  Toronto  Power  Co  Ltd  Ist  mtg  1924  68 9,400  00 

Stocks: 

SOO    Atehlaon  Topeka  A  Santa    Fe  Rr  pM 29,000  00 

no    Chicago  Burlington  ft  Qulncy   Ry 46,200  00 

222    Chicago  Mllw  A  St  Paul  Ry  com lS.»2<fOO 

273    Chicago  MUw  ft  St  Paul  Ry  pfd 37.300  00 

200    Chicago  St  Paul  Minn  ft  Omaha  Ry  24.000  00 

826    Chicago   ft   Northwestern   Ry    101.260  00 

100    Cleveland  Cln  Chi  ft  St  Louis  Ry  pfd 6.000  00 

100    Delaware  ft  Hndeon  Company 16,000  00 

426    Great   Northern   Railway  pfd 61.000  00 

346    Illinois   Central    Railroad 34,600  00 

200    Manhattan    Railway     23,400  00 

lO    IftfinfapoUs  St  Paul  ft  Sault  Ste  Marie  Ry  com...  14.190  00 

122    Minneapolis  St  Paul  ft  Sault  Ste  Marie  Ry  pfd....  16.260  00 

200  »New  Yoi*  Central    R   R 20,000  00 

100    New  York  Ijickawanoa  ft  Western  R  R 10,000  00 

820    New  York  New  Hav«n  ft  Hartford  R  R 48,200  00 

340    Northern  Pacific  Railway  37,400  00 

800    Old  Colony  Railroad   42,000  00 

287I>    F«Bn«ylTanla   Railroad    168,126  00 

100    Pittsburgh  Beasemtr  ft  lAke  Brio  R  R  pfd 6,000  00 

160    Pittsburgh  Fort  Wayne  ft  Chicago  Ry  pfd 22,600  00 

100    Providence  ft  Worcester  R   R 20,000  00 

400    lUadtng  Company    30,000  00 

SOO   BOBtherB  Pacific  Company   SO.OfiO  00 

100    Southern  Railway  pfd 6,000  00 

800    Union   Pacific   Railroad   com 37,600  00 

480    tJttlen  Pacific   Railroad  pCd 32,000  00 

600    West  Snd  Street   Railway 80,000  00 

200    Merchants  National  Bank  ProTldeooe  R  1 18. 000  00 

100    National  Bank  of  Commerce  Providence  R   1 6,800  00 

100    American  Sugar  Refining  Oompaqy  pfd 11, 8(0  00 

MO    Anerlcan  Telephone  and  Telegraph  Co 77,820  00 

idO    Atlantic   Refining   Company   pfd 10«960  00 

100    Baldwin  Locomotive  Works  pfd 10,'608  00 

100    Bethlehem  Steel  Corporation  pfd 11,476  00 

100    Crucible  Steel   Company   of  America  pfd 10.100  00 

106    Great  Western  Power  Co  pfd 9.8S0  00 

818    General    Electric   Company    26,76136 

180    (Heat  Northern  Railway    Iron  ore  properties 4,440  00. 

100    Liggett  and  Myers  Tobacco  Co  pfd 11,300  00 

100    F  Lorlllard   Company  pfd 11.200  00 

8    Northern   Securities   Company    300  00 

140    Providence   Gas   Company 19,000  00 

200    Pullman   Company    32, 000  00 

1000    Standard  Oil  Co  of  New  Jersey  pfd 118,165  00 

Unttefi  SUtes  Steel  Corporation  pfd 83,000  00 

Totals 82.410.147  40 


•Par 

Market 

value 

value 

40,000 

33,600 

30,000 

86.100 

10,000 

9.600 

10.000 

8.700 

60.000 

61,600 

10,000 

9.500 

10.000 

8.600 

20.000 

17,200 

28.000 

46.640 

23,200 

12.296 

37,300 

28,840 

20.000 

16,800 

82.600 

82,600 

10,000 

6,800 

10.880 

11,U» 

42,600 

40.376 

84.500 

33.466" 

20.000 

16.000 

12,900 

12.266 

12.200 

18.176 

20,000 

15,80(r 

10,000 

9,800 

82.000 

28.(20 

34,000 

31,630 

30.000 

30.900 

143.760 

136,125 

6.000 

6,860 

16.000 

21,300 

10.000 

14.000 

20.000 

34.000 

tO.OOD 

».4(tt 

10,000 

6.900 

30,000 

38.900 

40.000 

29.200 

30.000 

28.200 

10,000 

18.400 

6,000 

8.000 

lO.OOO 

U,8Q0 

66,000 

69.300 

10.000 

11.200 

10.800 

io.to» 

10.000 

U,0Q0 

10,000 

10.100 

10,600 

7.46ii 

n.200 

88.040 

12,000 

5.280 

10.000 

11„800 

10,000 

11.400 

300 

•»% 

12.000 

13.8W 

20,000 

26.600 

100.000 

115.000 

30.000 

84.G00 

32,297.060 

82.271.682 
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RUBBER  MANUFACTURERS  MUTUAL  INSURANCE 

COMPANY 


31  MILK.  8TREEX,  BOSTON,  MASS. 
[Incorporated  18i84 ;  commenced  buslneai  1885] 
ABTHUR  H.  LOWE,  President  BBNJAMIN  TAFT.  Secretary 

INCOME 

Gross  premiumg  $880,  701  61 

Deduct  return  premiums 41,  830  63 

Total  net  premium  written $847, 870  08 

Interest : 

Bonds    $38,  724  04 

Deposits    2,  501  30 

Total    41,  316  24 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:   Bonds. .  112  60 

Total  Income    $880,888  72 

Ledfer  Assets  December  SI,  1818 848, 880  47 


ToUl    $1, 888,880  18 


DISBURSEMENTS 

Loss  less  discounts  (including  $4,577.76  occurring  in  previous 
years)    

Ageats'  compensation  includisig  brokerage 

Agents'  allowances 

F^eld  supervisory  expense: 

Salaries  ol  field  men 

Expense  <A  field  men 

Executive,  traveling  expense  of  others  than  field  men 

Salaries  and  fees 

Rent    

Furniture  and  fixtures 

Inspections,  maps,  plans,  adjustment  of  losses 

Federal  taxes   

Taxes,  licenses  and  fees: 

State,  county,  municipal 2,  631  75 

Insurance  department  416  20 

Fire  department 202  62 

Fire  patrol  and  salvage  corps 201  50 

Postage,  telegraph,  telephone,  exchange,  express 

Legal  expense   

Advertising    and    subscriptions,    $110.38;    printing    and    sta- 
tionery, $1,840.38   

Miscellaneous 

Expiration  return  of  premium  to  policyholders 

I  Gross  loss  on  sale  or  maturity  of  ledger  assets,  vie. :    Bonds . . 


$63,  800  48 

72  30 

2  50 

1,233  31 

633  81 

66  40 

16,082  19 

1,  860  98 

350  22 

16,113  31 

1,046  41 

3,352  07 
883  06 
203  83 

1, 965  76 

11  41 

614, 736  16 

80  00 

Total  Disbursements  8788, 


Balance    81, 108^887  80 
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LEDGER  ASSETS 

Book  value  of  bonds 

Deposit^  ip  trust  compftates  mid  banks  on  inim^mt 

Agents'  balances  representing  business  written  subsequeirt  to 
October  1,  1919 


$962, 5€1  92 
1(M,  148  76 

51,347  ^ 


•-»^-^"^— T" 


in  I 


•Total    f  1, 108,997 


NOIV-LB&QBR  ABSiXrs 
Interest  due  and  accrued  on  bonds 


13,357  98 


Gxoas  Assets    $1, 183,.369  88 


DEDUCT  ASSETS  NOT  ADMITTED 

Overdue  and  accrued  interest  on  bonds  in  de 

fault    $825  QO 

Book  value  of  bonds  over  market  value 77, 181  92 


Totel 


77, 806  92 


ToUI  Admitted  Assets $1,045,848  98 


I  ii!  r'linnu    ..  w 


LIABILITIES 

Losses  and  claims  for  losses:  Unadjusted  plus  reserve  $1,200 
for  losses  incurred  prior  to  December  31,  1919,  of  which  no 
notice  had  then  been  received 

Unearned  premiums    

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  JiereaiJ^  payable 


$18, 702  00 

500,407  70 

638  67 

4,518  27 


LiabiUtiea   $594,886  84 

Suxi^s 561,  tM9  66 

ToUl   41, 045, 548 


RISKS  AND  PREMIUMS 

SiMjiiki 

In  foKoe  December  31.  1018 $106,178,085 

Written  or  renewed  in  1919 112.254.977 


Totah $217 .  443 ,  612 

Deduct  expirstiona  end  canoellstions 92 ,  862 .  285 

In  force  December  31.  1919 $125.081 .327 


8833.137  43 
^89.701  61 

$1,722,839  04 
737.623  96 


Continient 
premiuma 

.$4,165,687  15 
4.448.508  05 

^;6^;}i9 18 


$985,215  08      $4,926,075  40 


BECAPITULATION  OF  FIRE  RISKS  AND  PIRBftfiiUMS 


Year 

written 


Term 


1919 

1918  \ 

1919 

1917 

1918 

1919 

1916 

1917 

1918 

1916 

1917 


One  year  or  U 
Two  years. . . 


Three  years. 


Four  years. 
Five  years. 


Totals. 


Oreps 

Amount 

Jirsauums 
charsedfless 

FVaoUon 

Premiums 

covered 

remeuranoe 

unearned 

unearned 

$91,286,543 

8730.351  94 

1-2 

$365,175  97 

3.941.575 

30,057  38 

1-4 

7.514  35 

3.270.310 

26.021  28 

3^ 

19.515  96 

6.789.930 

52.214  47 

1-^ 

8.108  a 

6.276.745 

48,307  08 

1-^ 

24.103  99 

13.333.999 

96.719  00 
25  Si 

5-6 

80.599  17 

2.250 

1-8 

3  16 

24.575 

234  83 

n 

88  06 

70.400 

745  40 

466  88 

50.000 

400  00 

3-10 

120  00 

35.000 

237  50 

1-2 

U8  75 

$125,081,327      $985,215  08 


$506,407  70 
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GENEEAL   INTBBR0GAT0B1B8 

Qtom  preBilums  (less  reinsuraoctt  and  rttuni  nire»iiims)  received 
from  organisation  ot  company $11 ,666 .817 

Net  losses  paid  since  orfi:anisation 1 ,484,S56 

Bxpiraden  return  of  premiums  paid  policjholders  since  organisa- 
tion     8,255,935 

Largest  net  amount  insured  in  any  one  hasard 80 r OOP 

Lines  of  Insubancb  Wwxcn  Otssk  taaw  Fias  and  MAaiNi 

Losses 
iacorred  less 
reinsurance 
in  1919    , 

Wind  storms  and  tornadoes $922  94' 

Sprinkler  leakage    2,333  97 

Total 18^56  91 


BUSINESS  IN  THE  STATE  OF  NEW  TOBK 

Fire 

Gross  risks  written    $14, 190.042 

Less  risks  canceled    1,208,981 

Net  risks  written 

Gross  premiums  on   risks  written 

Less    return    premiums,    |5,207 ;    expiration    return    of    premiums, 
194.097   

Net  premiums  received    

Losses  paid  (deducting  salvage) 

Losses  incurred  

■ 

SCHSDCIA    or    BOWDS    OWNflD 

Book 
TftlUS 

Aacl*-Vt«a<A.Loan  1920  5b I1S.68S  60 

Caoftda  Dbmlnlon  3rd  War  Loan  19S7  5b 9,676  00 

Canada  Dominion  1929  5Hb 9.800  00 

Swedea   Kingdom   191»  ta 4.976  00 

United  Ktwidom  of  at  Brit  A  Iraland  1929  6%a 4.812  50 

United  SUtM  Ub  autwcriptlon   1947  84r 28.000  00 

Lib   1947   SHs 9,MS12 

2nd  Ub  1942  4^8 86,000  00 

Srd  Lib  nifesorlptlon  1928  4\9 28.000  00 

8rd  Lib  1928  4%^ , 9.60100 

4th  Ub  subacriptlon  1688  OAm 70.000  00 

4th   Lib   1938  4^B 9.188  00 

Victory  Lib  aubBcriptlon  1923  4%b 46.000  00 

Bolsoni  Drainage  District  BUto  of  Miaa  1932  4b 5,000  00 

Cook   County  Illinois  1926   4b 4,798  78 

CopoDhagm  Denmark  1944  6^ 1,810  00 

MasaachuMtU  Commouwealtb  1985  8^ 18.825  00 

1940  SHs 18.000  00 

1940  S^s 20,675  60 

New  Brunswick  Prot  OMada  1928  4%* -*■"  4,7»  00 

OnUrio  ProT  Oaa  1928  Os 10.000  00 

AtchlaOB  Topeka  ft  8t  Fe  Rr  1828  48 9.880  00 

Aurora  Elgin  ft  Chicago  R  R  1946  fie 4,760  00 

Baltimore  ft  Ohio  R  R  prior  lien  1925  3^8 4,786  00 

Ist  mtg  1948  4b 9.260  00 

colir  deb  1938  4Hb 9,612  50 

ref  and  gea  1995  6e 6,000  00 

secttrwl  192S  6b  9,6SS  00 

Bangor  ft  ArooetooM  R  R  coas  mtg  1961  4b 4.260  00 

Boatoa  ft  Albany  R  R  deb  198S  4e 4,770  00 

terminal  1861  S^b   845  00 

rfdf  1852  8^8 7.682  60 

Boeton  ft  Maine  Jt  R  1926  4« 9.648.76 

Boeton  ft  New  York  Air  Une  R  R  1955  48 3.000  00 

Boston  ft  Worcester  8t  Ry  1988  4Ha 4.675  00 

Boston  Elerated  Ry   1986  4a 6.000  00 

Chesapeake  ft  Ohio  Ry  conv  1946  5r 6,800  00 

Chicago  Wilw  ft  St  Paul  Ry  gen  and  rfdg  8014  4%m 9,485  00 

Chicago  MItw  ft  St   Paul   Ry  d«b  1984  4s 9.800  00 


$12,981,061 

. 

$114,866 

18, 

99,304 

115,562 

' 

$4,945 

$9,518 

Par 

Market 

Talve 

value 

814.000 

818,589 

10.000 

9.900 

10.000 

10.100 

6,000 

4.900 

5,000 

4,860 

28.000 

88.000 

10.000 

10,100 

86.000 

36.000 

28.000 

25,000 

10,000 

9.500 

70.000 

70,000 

10.000 

9.800 

46,000 

46.000 

5.000 

5.000 

5.060 

4.9O0 

3,000 

1,830 

20.000 

18.200 

18,000 

16,020 

22,000 

18.680 

5,000 

4,950 

10.000 

10,000 

10.000 

9.300 

5.000 

1.750 

6,000 

4.4S0 

10.000 

7.900 

ID.OOO 

7,800 

5.000 

4.0S0 

10.000 

9.000 

S.OOO 

2.700 

6,000 

4.850 

1.000 

710 

9,000 

6.890 

10,600 

7.900 

3.000 

2.230 

5.000 

4.196 

6,000 

4.268 

7.000 

6.090 

10.000 

T.306 

10.000 

7.400 

1913]       Ru^EB  l^wuFAgTU|U5Es  Mutual  Iis^s.  Qo.         1145 


▼ftlUfl 

Delaware  ft  HudMn  Co  1935  6e 6.000  00 

Blixabetb  A  Trenton  R  R  186^  5e , ,..  ,    .4,860  00 

FitchburK  RR  1M9  4b *.i 10. (NO  00 

Fltchburg  R  R  1927  4e 10,000  00 

Florida  Eaat  Ooaet  Ry  1969  4)6s 4.8U  60 

Illinois  Central  R  R  col  tr  1963  4a 8,600  00 

Lake  Shore  ft  Michigan  Southern  Ry  1928  4ii 2.970  00 

Lake  Shore  ft  Michigan  Southern  Ry  1931  4s 14.790  00 

Maryland  Delaware  ft  Vltvinia  Ry  1966  te 00^000  90p 

Middlesex  ft  Boston  St  Ry  1932  4%fl 9.412  60 

Minn  St  Paul  ft  Sault  9te  Marie  cooa  mtg  1938  4s 9,293  76 

Missouri  Pacific  Ry  gen  tntg  1975  4r 4.712  60 

Montreal  Tramways  Co  ptr  A  1941  6s 4.926  00 

New  York  ft  Putnam  R  R  1998  4s 4.662  60 

New  York  Central  R  R  eq  trust  of  1917  iMl  4%fi. '.:....  6,890  80 

19U  414a    2.918  40 

cons  mt«  1998  4s 12,000  00 

New  York  Central  ft  Rudeon  River  R  R  deb  1994  4b....  4,600  00 

N  Y  Gent  ft  Hud  River  R  R  rfdf  and  imp  8013  4Hb 4,726  00 

New  York  Chicago  ft  St  Uoaig  R  R  19SL  4s 9,262  60 

New  York  Connecting  R  R  1963  4%s 4.926  00 

New  York  New  Haven  ft  Hartfd  R  R  deb  1956  4s 20.000  00 

Northern  Maine  Seaport  R  R  1936  6e 16.000  00 

Northern  Pacific— Qt  Northern  Ry  C  B  ft  Q  col  1921  48.  16.886  00 

Pennsylvania  R  R  gen  mtg  ser  A  1966  4V&i 14.687  60 

Pennsylvania  R  R  gen  mtg  ser  B  1968  6e 6.680  00 

Richmond-Wadiington  Co     1943  4s 9.000  00 

Rock  Island  Ark  ft  Louisiana  R  R  1934  i\k» 4.698  76 

St  Joseph  Ry  Lt  Heat  ft  Pwr  Co  1946  6a 6,616  00 

St  Louis  Merchants  Bridge  Teminal  Ry  1980  9» 26;600'00 

Seaboard  Air  Line  Ry  cons  mtg  1946  6s 3.980  00 

Terre  Haut»  Traction  ft  Light  Co  1944  6s 6.000  00 

tnion  Pacific  Railroad  secured  1926  6a 9  J12  60 

Waterloo  Cedar  Rills  and-Northem  Ry  1940  6e 4^437  10 

West  Bnd  Street  Ry  1982  4s 1.772  60 

West  End  Street  Ry  1986  68 10.000  00 

Worcester  ft  Holden  Street  R/  1922  6b. 4.000  00 

American  Agrteirttural  Chemical  Co  conv  deb  1924  68...  4,826  00 

American  Oas  ft  Electric  Co  deb  2014  0s............u..,  4,876  00 

American  Telephone  ft  Telegraplf  Co  col  trust  1929  48...  27,067  60 

American  Telephone  ft  Tlelegntph  Go  col  ir  1946  6h 980  00 

American  Writing  Paper  Co  let  mtg  1939  78 10,000  00 

Bellows  Falls  Power  Co  1922  68 4.787  60 

Buffalo  General   Blectrto  Co  Ist  rfdg  1989  6b 6.000  00 

Connecticut  River  Power  Co  of  New  Hampshire  1987  6s  4,?60  00 

Consumers  Power  Co  1936  6a. ; .........»...»...%,  9,660  00 

Denver  Qaa  ft  Electric  Ught  Co  1961  Ss 12.790  00 

Detroit  ttdison  do  let  ft  rfdg  1940  68 13,900  OO 

Duqueane  Light  Co  1st  mtg  and  col  tr  1949  6s 8,000  00 

Edison  Electric  Illuminating  Co  Boston  1922  68 6,000  00 

New  England  Telephone  ft  Telegraph  Co  deb  1930  4s...  17.000  00 

North  Boston  Lighting  Preperties  1922  6s 6.000  00' 

Northern  States  Power  Co  let  and  rfdg  1941  6s 4.300  00 

Northern  Texas  Electric  Co  1940  6b 4,800  00 

Swift  ft  Company  1944  6b 6,000  00 

Waltham  Watch  Co  note  1924  6s 4,900  00 

Western  Electric  Oo  1922  6s 1.992  60 

Western  Union  Telegrapb  Co  1960  4^8 20.000  00 

Totals mt,tn  n 


Par 

Market 

value 

value 

6.000 

4.660 

6,000    . 

4,060 

.io»ooo' 

8.400 

10.000 

8.600 

6.000 

4.300 

10.000 

7,700 

8,000 

2.700 

17,000 

15.180 

:  • '  10,000 

4.800 

10.000 

8.600 

10.000 

8,700 

5,000 

3,060 

.*,JM0 

..     4.250 

6',0D0 

3.960 

7.00O 

6.930 

.    8,000 

2.860 

15,000 

11.400 
'    4.960 

O.OOO 

6,000 

4.150 

10,000        . 

'      7.600 

6,000 

4.460 

'     If.'OOO 

20.000 

16.900 

10.600 

17.000 

16.320 

15.000 

i;3.660 

7,000 

6.720 

9.000 

7.830 

6.000 

3.460 

7,000      ■ 

6.020 

26,000 

22.260 

4.000 

3.380 

6,000  • 

,  ,-      4.500 

10.000 

10,400 
>     •    2.fe0 

6,000 

2,000 

1.600 

10.000  - 

•      8,300 

4.000  ' 

3.660 

6.000 

5.100 

6.000 

4.660 

28.000 

23. 6M 

1.000 

fto 

10.000 

8,700 

6.000 

4.760 

6.000 

4.060 

6,009 

4.150 

10.000. 

9.100 

14.000 

11,620 

16,000 

13.960 

2,000 

8.tl6 

6.000 

4.900 

17,000 

14.960 

6.000 

B.OOO 

6w0tO 

4.250 

6.090 

3.900 

5.000 

4.80O 

6.000 

'4.960 

' 

8^060 

1.980 

2Q»000     . 

17.600 

$986,000 


$876,320 
1 1  ii      ■   ■ 


,  .    »    ' 
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STANDARD  MUTUAL  FIEE  INSUEANCE   COMPANY 


GOBTMERCIilL  TRUST  BUILDING,  PHIIAMJLPHIA,  PA. 

[Incorponted  1892;  eomttencM  bttdtieti  18931 

JAMBS  HDNmr,  Presid^it  ftDWXN  I.  ATLBE.  Secretary 

INCOMH 

Gro86  premiums   |t96,891  40 

Deduct  retura  premium* 20,203  74 

Total  net  premiums  written $278,687  06 

Interest : 

Bonds    and    stocks $18,326  16 

Deposits 415  51 

From  otlfter  sources 2  50 


Total 12,744  17 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  via.:  Bonds.  120  00 

Total  Income $S91, 551  83 

Ladger  AaaaU  Dacambtr  31,  1913 307,  873  87 


ToUl    $899,430  70 


DI8BUR8BMENTB 

Losses  less  diHcounts    (including  $1,077.34  occurring  in  pre- 
vious yeaTs)    

Agents'   allowances 

Field  supervisory  expenscr: 
Executive,  traveling'  etp^se  of  others  than  field  men 

Salaries  and  fees 

Rent 

Furniture  and  fixtures * 

Inspections  and  surveys 

Federal  taxes    

Taxes,  license  and  f^es: 

State,  county,  municipal $597  01 

Insurance  department  205  (Hi 

Fire  department  15S  47 

Fire  patrol  and  salvage  oerps 498  68 

All  other  except  real  estate 61  20 


$24,402  38 

50  55 

300  00 

16,120  32 

1,200  00 

77  54 

5,985  28 

532  77 

1,516  26 


Postage,  telegraph,  telephone,  exchange,  express 588  81 

Legal  expense    146  31 

Advertising    and    subscriptions,    $410.77;    printing    and    sta- 
tionery, $1,481.78   1,892  55 

Agents'  premium  deposits  paid  in  advance  in  1918,  effective 

1919 237  10 

Dividends  to  policyholders 200,730  90 

ChrosM  decrease,  by  adjustment,  in  hook  value  of  ledger  aeeets, 
vuB.r 
Bonds 3.  000  00 


Total  Dislmraements  $856, 780  77 


Bounce   $348,649  93 


L. 


1148            Standard  Mutuat.  Fire  Insurance  Co.  [1919 

general  interrogatories 

Gross    premiums    and    assessmentH     (Ioks    roinsuranrc    and     rot  urn 

tvremiums)  received  from  organisation  of  company $3, 213,^96 

,Net  losses  paid  since  organization 330,954 

Dividends  paid  policyholders  since  organization 2,461,130 

Tjfirgest  net  amount  insured  In  any  one  haznrd 95,000 


LiNBS  olr  Insurance  Written  Otiikr  than  Fire  and  Marine 

Losaex 
incurred  leas 
reinsarmnce 
in  1919 

Wind  storms  and  tornadoes ^03  00 

Sprinkler  lealcage    838  30 

Total $1,241  90 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written ^,828.918 

Less  risks  canceled    895, 2TD 


Net  risks  written   $3,433,648 

Gross  premiums  on  risks  written 333.309 

Less  return  premiums 24  ,T2T 


Net  premiums  received   18, 582 


Losses  paid   (deducting  salvage) $3,943 

Losses  incurred $4,046 

Schedule  of  Bonds  and  Stocks  Owned 


Bonds :  value 

Unlled  States  Lib  Loan  1917  1947  3^s $10,000  00 

2nd  Lib   1942  48 9.000  00 

3rd   Ub  1928   4^8 U. 800  00 

4th  Lib  1988  4^8 15.200  00 

4th  Lib   1988  4^b 9.406  50 

Victory   1923  49^8    17,000  00 

•  Ooitorattf  Stock  City  of  New  York  water  supply  1968  4e.  25,370  8S 

Corporate  Stock  City  of  New  York  water  supply  I960  4^43  26.801  61 

American    Railways    1961   58 12.375  00 

Aurora  Elgin  &  (Thicago  Railway  1946  Ii8 9.100  00 

IMrmlnfCham-Tldewater  Railway  1946  58 2. 500  00 

Central  Market  Street  Railway  Columbus  Ohio  1922  58..  4,760  00 

Ctoveland  ft  Erie  Railway  Co  Erie  Fa  1st  mtg  1929  5b...  4.000  00 

ColumbUB  Neiwark  ft  Kanesrllle  Rleotrlo  Ry  1926  58 9.400  00 

Illtuois  Central  Tractioo  Co  1933  Ss 9.850  00 

Sandusky   Fremont  ft  Southern   Railroad   1986  Sa 4.800  00 

.  enutkcrrl  New  York  Power  ft  Railway  1928  fs 4.800  00 

.  Vnlon  Traction  Omnpany  of  Indepsndence  1937  5s 7.883  60 

Warren  ft  Jamestown  Street  Railway  Warren  Pa  1934  5s  5,000  00 

Western  Ohio  Railway  1821  6b •. 9.460  00 

Christian  County  Telephone  Co  111  1926  6s 4, 900  00 

Continental   Oas  and   Elec  Corporation  1927  Ss 5,550  00 

Gas  Light  Company  of  Angnsta,  Oa  1984  68 4.626  00 

Jacksonville  Gas  Company  1942  5s 10,450  00 

Northern  Indiana  Oas  ft  Electric  Co  1929  58 4.750  00 

Seattle  IJRhting  Co  1929  7s 9,850  00 

SlnvthW(*(ttern   Gas   ft  Electric   Co   1932   58 1-4.025  00 

ITntted  Gas  ft  Blertrie  Corpn  of  Connecticut  1945  6s 9.700  00 

Ualted  Oas  Improvement  C<y  notes  1920  68. 4.959  38 

York  Haven  Water  ft  Power  Co  1951  58 6.000  00 

York  Hsven  WaUr  ft  Power  Co  1957  6s. 2,250  00 

Stocks : 

106    Pmnsylvania  R  R 5.400  00                   6.000                    4.7^ 


Par 

Kaxket 

value 

V«lM 

410.000 

I16.06I 

9.000 

rm 

11.106 

11,  »• 

15,200 

I3v»» 

10.000 

9.3P» 

17.600 

1T.(* 

26.000 

24.TV 

16,000 

».&» 

16,000 

lC>.5d« 

10.000 

5.  SMI 

2.600 

1.5TI 

6.000 

tTSS 

4.000 

fle 

10.666 

6,a» 

16.606 

».»* 

6.000 

2.431 

5.000 

4.CS* 

6.666 

«.--^ 

6,000 

:.!•* 

10.666 

7.ft» 

6.000 

$,••» 

6.000 

SM* 

6.000 

«.» 

11,000 

XSf 

S.OOO 

4.1'* 

10.060 

».> 

15.000 

l?.«i 

10.000 

s.*?* 

6,006 

s.«» 

6,000 

6.8# 

3.000 

2L»* 

Totals 6268.896  45 
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GENERAL    INTKKROGATORIES 

Gross    premiums    and    assessmentH     (less    reinsurance    and     return 

];»remiiun8)  received  from  organiaatlon  of  company 

^et  losses  paid  since  organization 

Dividends  paid  policyholders  since  organlssatlou 

I^ergest  net  amount  insured  In  any  one  haznrd < 


S30.9M 

2,461^20 
95,000 


LiNBs  oir  Insurance  Written  Other  than  Fire  and  Marine 

Losseii 
incurred  Ich 
reinsurance 

in  1910 

Wind  storms  and  tornadoes |403  60 

Sprinlcler  lealcage    ; 838  30 

Totol $1,241  90 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  rislcs  written 

Less  risks  canceled    

Net  risks  written   

Gross  premiums  on  risks  written 

Less  return  premiums   

Net  premiums  receired   

Losses  paid   (deducting  salvage) 

« 

Losses  incurred   


Schedule  op  Bonds  and  Stocks  Owned 

Book 

BonAs :  value 

United  States  Lib  L.oan  1917  IHI  8^s $10,000  00 

2nd  Lib  1942  48 9.000  00 

3rd   Ub  1928  4Ub U»S00  00 

4th  Lib  1938  4^ 15.200  00 

4th   Lib   1988  4^s 9.408  60 

Victory   1923   4%8    17.000  00 

'ODi^orftU  Stoek  City  of  New  York  water  supply  1968  4s.  25.S70  8S 

Corporate  Stock  City  of  New  York  water  supply  1960  4i4e  25.  SOI  61 

American    Railways   1961   58 12. 375  00 

Aurora  Elgin  A  Chicago  Railway  1946  Cb 9,100  00 

mrmingham-Tldewater  Railway  1946  5s 2. 600  00 

reatral  Market  Street  Railway  Columbus  Ohio  1922  68..  4.^0  00 

Ctoveland  it  Erio  Railway  Co  Erie  Pa  Ist  mtg  1929  6a...  4.000  00 

ColasibttB  Newark  A  Banesrllle  Rlectric  Ry  1926  5s 9.400  00 

intVQls  Central  Traction  Co  1933  6e 9.850  00 

Sandusky    Fremont  A  Southern   Railroad    1986  Ge 4.800  00 

0oiitkerrf  New  York  Po^er  *  Railway  1928  •■ 4.800  00 

i'niim  Traction  company  of  Indepeodonce  1937  5a 7.883  60 

Warren  A  Jamestown  Street  Railway  Warren  Pa  1934  5s  5,000  00 

WMMrn  Ohio  Railway  1821  fis ^ 9.460  00 

Cbrlatlan  County  Telephone  Co  III  1926  68 4. 900  00 

Continental  Gas  and  Rlec  Corporation  1927  5« 6.550  00 

Oan  Light  Company  of  Angvsta  Oa  1984  6b 4,826  00 

Jacksonville  Gas  Company  1942  58 10.450  00 

Northern  Indiana  Gas  ft  Electric  Co  1929  58 4.750  00 

Seattle  Lighting  Co  1929  7« 9.8S0  00 

Snuthwentern  Gas  ft  Electric  Co  1932  56 14.026  00 

iTnfted  Gas  ft  VIeotrIc  Corpn  of  Connecticut  1945  6s 9.700  00 

Valted  Gat  Improvement  Co  aotes  1920  6s 4.959  38 

York  Haven  Water  ft  Power  Co  1951  58 6.000  00 

York  HsTen  WaUr  ft  Power  Co  1957  6s 2.2S0  00 

Stocks : 

100    Pennsylvania  R  R 5,400  00 

Totals 8368.896  45 


Fire 
$3,828,916 

895.  rro 

$3,433,648 

$33,309 
24.727 

$8,582 


Par 

value 

410. 00» 

9.000 

11.188 

15.208 

10.008 

17.000 

28.000 

26.000 

16.000 

lO.OOO 

2.500 

6.000 

4.000 

10,888 

18,808 

6.000 

5.000 

8.688 

6.000 

10.888 

6.000 

6.000 

(.800 

11.000 

5.000 

10.000 

15.000 

10.000 

6.008 

6,000 

3.000 


8.000 


$3,943 


$4.04« 


valM 
118. 089 

».3» 

IT.W 

S4,r.< 

25.  *» 

S.5M 
l.f«S 
4.Ti» 
9» 
8.88* 
8.8P' 
^45i 
4.& 
«.«••> 

$!••• 

5.S*A 
*.»> 
9.351 

4.1'*- 

$.?!• 

5.8*^ 
2.»' 


4.:*' 
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LEDGER   AS8ET8 

Book  value  of  bonds,  $1,373,51)8.54;  stocks,  $1,773,000.46 $3,146,599  00 

Deposits  in  trust  companies  and  banks  on  interest 423,657  10 

Unpaid  premiiuns  deposit  representing  businefis  written  sub- 
sequent to  October  1,  1919 140,399  10 

Unpaid  premiuniA  deposit  representing  business  written- prior 
to  October  1,  1919 100  00 

ToUl    «S,  710»  755  90 


NON-LEDGER    ASSETS 

Interest  due  and  accrued  on  bonds 


14,  514  94 


Gross  Assets  |3, 785»  270  14 

DEDUCT  ASSETS   NOT  ADMITTED 

Unpaid  premiums  deposit  representing  busi- 
ness written  prior  to  October  1,  1919 $100  00 

Book  value  of  bonds  and  stocks  over  market 
value 196, 154  00 


Total 


196,254  00 


ToUl  Admitted  Assets 9S,52e»'01«  14 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plue  reserve  $1,317.76 
for  losses  incurred  prior  to  December  31,  1919,  of  which  no 
notice  had  then  been  received 

Unearned  premiums  

Sahtriea  and  miscellaneous  accounts  due  or  accrued 

Estimated  «AiouDt  of  taxes  hereafter  payable 

LiAt>ilities 

Svrpliis  


$37,^06  11 

1,842,264  23 

984  02 

39,647  67 

$1»  920, 702  03 
l,60S,ai4  11 


Total   9S,599,016  14 


RISKS  AKD  PREMIUMS 

PlreriakB 

In  foroe  December  31,  1918 'S468.663»040 

Written  or  renewed  in  1910 330.901 .575 

Totals S780,664  .dl5 

Deduct  expirations  and  cancellations 272 .704 ,900 


Notes  or 
oondo«ent 
Premiums  preuiume 

S3. 286. 030  14    S16.420.550  70 
2.417.540  67       12.067,704  35 


S5. 708. 471  01     S28. 517.355  OS 
1.082.506  30        0,012,961  60 


In  force  December  31,  1910 8516,850.646      83.720,874  71     818. 604. 373  55 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Two  years.. 
Three  years. 


Year 
tyntttn  Term 

1010    One  year  or  leas- .  • 

|0;i8 

1910 

1M7 

U»18 

1010, 

1016] 

ml  ^"^  y*^*"- 

1010 
1015 

JMfriYe  years. 
1918] 

Totek 


AnKmnt 
covered 

S201.071.403 

12.800.175 

41,878,485 

00,046.686 

67.083.030 

70.785,155 

8.018.404 

11,000.510 

4.111,535 

2,727.806 

2,016.430 

1,054.710 

2.330.700 

26.500 


Gross 
premiums 
cnargeo,  less    Fraotioii     Prsmjttms 
reinsuranoe    unearned 


$1,475 

03 

300 

670 

481 

406 

20 

70 

31 

10 

13 

13 

16 


.125  65 
.302  67 
,437  30 
.967  11 
.000  00 
,079  94 
.420  08 
.164  60 
.038  87 
.635  50 
.310  70 
.267  85 
.867  30 
367  25 


1-2 

1-4 

»-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 


6737,562  78 

23.325  67 

232.077  08 

111,627  85 

240.504  95 

414,140  05 

2.56£  61 

99»682  08 

10,390  20 

17.181  06 

1,331  07 

S.077  36 

8.433  70 

257  OS 


1616.860.646    13.790,874  71 


61.848.264  23 
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OBNilRAL   INTERROOATORIBS 
OroiM   premittint   and    aasediUD.entfl    (less    reinBurance   and    return 

premloms)   received  from  organisation  of  company 136,646.466 

Net  losses  paid   since  organisation 6 ,004 ,  71L0 

Unabeorbed   premium  deposit  paid   since  organisation 27 « 208,209 

Largest  net  amount  Insured  In  any  one  hasard 1 ,000,000 

LiNBS  OF  INSUKANCB  WEITTBIT  OTHBft  THAN  F*1BB  AI^D  l^ABl^ 

■Losses 

iocuned  less 
leiuMiranoe 
in  loao 

Wind  storms  and  tornadoes  fl4, 866  11 

Sprinkler  leaka^ 0, 801  08 

Total $fl4,66800 

BUSINIS^S  IN  THB  STATB  OP  'N1BW  TOftK 

Fire 

Gross  risks  written   |30,l$0.,an 

Less   risks  cancel^ 4,242,759 

Net  risks  written 134.888,^12 

Oross  premiums  on  risks  written |303 ,  970 

Less  return  premiums  22, S^98 

Net   premiums    receii^ed. ,|281 , ^72 

Losses  paid  (deduct^g  salvage) i $18,202 

Losses  incurred  

ScHBDULi  or  Bonds  and  Stocks  Ownbd 

Book 
Brads:  valtto 

United  SUitM  l8t  Lib  1M7  »^s |2t0.000  00 

Sd    Ub    lOM    4%8 70.000  00 

4th    Ub   19S8    4^ 400.000  00 

Vletory  Ub   19tS  4941 150,000  00 

Dominion  of  Canada  ittS  6a 81,666  75 

Dominion  of  Canada  Victory  loan  193S  5%a 9. 818  19 

GoTt  Un  Ksdom  of  Ot  Brit  A  Ireld  temp  notea  1921  6Hs  98.500  00 

City   of  Paris  19S1   Oi 9.988  50 

Cblcaao  MUw  *  St  Pan!  Ry  conv  8014  6s 10,000  00 

N  T  N  H  ft  H  R  R  deb  ctffe  1948  6b 6,800  00 

Bonthem  Pacific  Co  80-year  conr  gold  1984  6a 10.000  00 

The  Cedar  Raplda  Mfg  *  Power  Co  lat  mtc  1968  5i....  69,400  00 

Consolidated  Qas  Co  of  N  Y  conv  debs  1980  68 60.000  00 

Cons  Oas  Blec  U  A  Pow  Co  of  Bait!  s<m  mtg  1986  4^8  84.675  00 

Great  Western  Power  Co  let  mtc  1946  6b 86,000  00 

Great  Western  Power  Co  of  Cal  lat  a  rfdg  mtg  1949  6s  ■   9,450  00 

Laurentlde  Power  Co  Ud  let  mtc  1946  5b 9,000  00 

ProTldence  Oas  Co  gold   notes   1928  78 68,448  10 

The  Shawlnlgan  Water  4k  Power  Co  cons  mtg  1984  6s..  10.000  OO 

The  Toronto  Power  Co  Ud  1st  mtg  1984  5b 9.400  00 

Stocks: 

900  Atchison  Topeka  A  SlanU  Re  Ry  pfd 80.000  00 

200  Bbston   A  Providence   R   R 40,000  00 

660  Chicago   Great   Western    R   R   pfd 16.500  00 

867  Chicago  Milwaukee  A  St  Panl  Ry  com 81.480  00 

488  Chicago  Milwaukee  A  .St  Paul  Ry  pfd 42, 800  00 

800  Chicago  St  Paul  Minneap  A  Omaha  Ry 86,000  00 

760  Chicago   A   Northwestern    Ry 98.004  98 

100  Clereland  Cln  Chic  A  St  L  Ry  pfd 18.000  00 

700  Cleveland  A  Pittsburgh  R  R 56.000  00 

850  Great  Northern   Ry  pfd 108.000  00 

800  IlllnolB    Central    R    R    leased    lines 84,000  00 

400  ManhatUn  Ry    46,800  00 

\S»  Minneap  St  Paul  A  Sault  Ste  Marie  Ry  com 17.490  00 

868  Minneap  St  P  A  Sault  Ste  Marie  Ry  pfd 44.186  00 

500  Morris  A  Essex  R  R 48,600  60 

SBO  Nsv  Torfc  UekawsBsa  A  Wsitera  R  R 85,000  00 

m  WTNHAHU  It > ."  il.WOO 


119,738 

Par 

Market 

value 

value 

8280.000 

8280,000 

70,000 

70.000 

400.000 

400.000 

160,000 

150,000 

85.000 

88.45C 

10.000 

10.800 

100,000 

99.000 

10.000 

9,800 

10,000 

8.400 

6.800 

5.607 

10.000 

10.900 

70.000 

61.600 

60,000 

60,000 

40.000 

88.600 

40,000 

38.600 

10.000 

9.600 

10.000 

8.700 

67.500 

69.585 

10.000 

9.500 

lO.OOO 

8,500 

80.000 

17.800 

80.000 

88,400 

66.000 

16.500 

85,700 

18.981 

48.800 

88.»40 

80.000 

85.200 

76.000 

75.000 

80.000 

18.800 

85,000 

60.400 

86.000 

80.750 

80.000 

18.900 

40.000 

88.000 

15,iK)0 

15.106 

85,800 

88,184 

85.000 

88.000 

85.000 

84,800 

^,M 
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Sleofc*:  value 

NortlMni    Paclflo    Ry afi.M»  00 

Old    Colony    R    R ^ 70,000  00 

FMuuriTMia  R  R ■•....  ucaoooo 

200    Ptttibari^  BaaMiner  A  Utk*  Bri«  R  R  pfd 11,000  00 

400    PitUburgh  Fort  Wajn0  A  Cblcaco  Ry  pfd 00,000  00 

MO    ProTideiUM   4k   WorcMtar   R   R. .., ,,.  40,000  00 

600    Soutbern    Pacific    Company 50,000  OO 

100    8o«tb»ni    Ry    pfd 0.000  00 

MO    Union  l^ciflo    R   R   com 25.000  00 

400    Union  Pnciflc  R  R  pfd 32.000  00 

MO   Waat   Bnd    Street   Ry 40,000  00 

UO    MM-chnata  National   Bank   Proyldonce    R   1 9,  MO  00 

MO   American   Stagar   Reflnlnf   Co   pfd 11.850  00 

1820    American  Tolop  4k  Teles  Co 155,840  00 

IM   AUanttn  Reflnlng  Co  pfd 10.  MO  00 

IM   Baldwin   Locomotive  Worka   pfd 10,800  00 

IM   Betblebem   Steel    Corp    pfd 11.476  00 

100    Cructblo  Steel  Co  d  Amerlea  pfd IO|100  00 

218    Geoanil    Blectrfo    Co '     38.602  04 

106    Great  Weatern  Power  Co  pfd 9,860  M 

200    Liggett  A  Myora'  Tobacco  Cb  pfd 22.2M  00 

100   P  Lorlllard   Oo  pfd 11,060  M 

240    Providence  Oaa   Co 19.0M  00 

M   Pttget  Sound  Traction  Light  4b  Po«-er  Co  com....  1.500  00 

247    Pnget  ffound  Traction   Light   &  Power  Co   pfd....  33,312  00 

200   Pullman    Co     32,000  00 

1500   SUndard  Oil  Co  of  New  Jersef  pfd 189,732  M 

77    Vasbburn   Wire   Co   pfd 8.324  00 

600   TTnlted    Statea   Steel    Corp   pfd.... 68,225  00 

Totalt     83. 148. 699  00 


Par 

Markoi 

value 

value 

.  22.0UO 

29,780 

(0.000 

U>» 

108.000 

99,840 

10,  OM 

10, 7M 

40,000 

M,8M 

M,000 

28,000 

60,000 

M.OM 

10,000 

8,900 

20,000 

M,OM 

40.000 

29,2M 

40,000 

S7.8M 

6.500 

10.120 

10,000 

U,800 

132,000 

138,600 

10.000 

U,200 

10.000 

10.900 

10,000 

11, 8M 

10,  OM 

10,  IM 

31,800 

54.0M 

10,600. 

7,465 

20.000 

22,800 

10,000 

11,400 

13,000 

I2.9M 

2,000 

480 

34.700 

19.431 

20.000 

28,600 

150.000 

172.600 

7.700 

8.318 

60.000 

S7.500 

12,979. 7M 

82.960,443 
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UNITED  MUTUAL  FIRE  INSURANCE  COMPANY 


141  MILK  OTREET,  BOSTON,  MASS. 

[Incorporated  and  commenced  bUBineas  1908] 
LOUIS  K.  LIGGETT,  President  ARCHIE  W.  CAMPBELL,  Secretary 

INCOME 

Orosa  premiums   -  $399,643  22 

Deduot  reinsurance  premiums...     $59,152  22 

return  premium   27 ,  497  96 

86,660  18 


Total  net  premiums  written $312,893  04 

Interest: 

Mortgage  loan^  $112  50 

Collateral  loans   416  16 

Bonds  and   stocks 17 » 128  47 

Deposits 719  11 

From  other  sources 50 


Total 18,376  74 

W.  W.  Campbell  agency  receipts 3,500  00 

Commission  on  leinsuranoe 10,316  51 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds.  133  76 

ToUl  Income    |S45,SM06 

Udger  Assets  December  SI,  1916 407,461  60 

Total    $762,661  65 


DISBUBSEMBNTS 

Losses  less  discounts  (including  $10,063.18  oc- 
curring in  previous  years) :  Fire $112,295  51 

Deduct  salvage   $669  55 

reinsurance  received   ....       18,  006  47 

18,676  02 


Net  losses    $93,619  49 


Inland $11,928  72 

Deduct  salvage 770  73 

Net  losses $11,167  99 


Net  losses  paid 

Loss  adjustment  expenses,  fire,  $1,875.86^  inland,  $1,811.76... 

Agents'  compensation  including  brokerage,  fire 

Agents'  allowances,  fire 

Field  supervisory  expense:  9in  Inland 

Executive,  traveling  expense  of 
others  than  field  men $694  97  $15  61 


Salaries  and  fees $26,532  04  $3,102  87 

Rent 2,417  70  450  15 

Furniture  and  fixtures 2,474  81  475  19 

Kaps 121  00     

87 


$104,777  48 

3,687  62 

9,433  83 

368  23 

710  68 

29,634  91 

2,867  85 

2,950  00 

moo 
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Inland 


Fire 

Inspections  and  surveys 

Federal   taxes    

Taxes,  licenses  &nd  fees: 

965  92 
563  42 

State,   county,  municipal 

Insurance  department   

Pire  patrol  and  salvage  corps. . 
All   other  except  real  estate . . 

3,511  33 
916  00 

95  87 
1,989  81 

$6,513  01 


965  92 
563  42 


6,513  01 

Postage,  telegraph,  telephone,  ex- 
change, express $1,541  34              $746  78  2,288  12 

Legal  expense   75  00     7£i  00 

Advertising  and  subscriptions, 
$3,164.34;  printing  ftnd  sta- 
tionery, $4,925.18   3,925  90             4, 163  62  8,089  52 

Agents'   balances  charged  off 260  94     200  94 

Miscellaneous 489  57                 622  92  1 ,  112  49 

Dividends  on  guaranty  capital  (declared  during  year,  $7,000) .  7,000  00 

Dividends  to  policyholders 67 ,526  62 

Gross  loss  on  f«ale  or  maturity  of  ledger  assets,  viz.:  Bunds. ..  1,938  63 


ToUl  Disbvzsements  IMG,  «8fi  17 


BMUme  $50a.7M  4S 


LEDGER  ASSETS 

Mortgage  loans $4,500  00 

Collateral  loans    7,500  00 

Book  vaiut  of  bonds,  $398,840.82;  stocks,  $9,875 40$,  716  82 

Caslf  in  company's  office 65  1^ 

Deposits  in  trust  companies  and  banks  oh  interest 56,  920  29 

Age«t»'  factUtncns  representing  business  written  subsequent  to 

October    1,    1919 23,312  34 

Agents'  balances  representing  busin^ast  wriittea  prior  to  Oc- 
tober 1,  1919 782  75 


Total   $501, 796  4$ 

NON-LBf>GBR    ASSETS 

Interest  due  and  accrued: 

Mortgages $116  25 

Bonds 6,993  62 

Collateral   loans    35  00 

Other  assets    47  35 


Total 6,192  22 


Gross  Assete   $507,9M  70 

deh:>itct  assets  not  admitted 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $782  75 

Overdue  and  accrued  interest  on  bond*  in  de- 
fault    377  60 

Book  value  of  bonds  and  stocks  over  market 

,  value 10,698  82 


Total 11,859  07 


T*U1  AdnUtad  AmU MM,  lit.  m 


tttt] 


FitnaB- ICunrxL  'Fits.  ImnoAitoa/  Co. 


Hit 


LIABILITIBS 

LgMM  and  claims  for  losses  unadjusted  plus  reserve  $341.63 
for  losses  incurred  prior  to  December  Zl,  1919,  of  whtefc  no 
notice  had  then  been  received 

Unearned  premiums; 

Fire  $142,214  44 

Marine 31,209  60 


Total 

Salarfes  and  miscellaneous  accountft  due  or  aiceraied. 
Estimated  amount  of  taxes  hereafter  payable 


$8,202  66 


LUbiUties 
SufpliM  


173,424  04 
1,876  97 
4,000  00 

$187»  508  67 
808,6M  96 


TbUl   IIM^ltr  6i 


RISKS  AND  PRBMIUMS 

fire  riaks       PremioniB  Inland  risks  Premiums 

loforoeiDeeemberSl,  1918 $17,002,058  t288. 740  66  $204,55S  I0,43#  16 

Writtenof  renewed  in  1010 20.317.712    325.410  82  2,445,112  74.13)40 

Totob $38,300,770  $614,151  48  $2,739,067  $83,657  65 

Deduet  expirations  and  cancellations. .     17.068.383    277,03122  629.417  21.138  34 


In  force  December  31.  1919. 
Deduct  amount  reinsured. . . 


$21,241,887  $837,120  20  $2,110,250  $62.419  21 
3.628.573   61.092  93 


Net  amount  in  f4Nr«B $17,612,814  $270,027  33    $2,110,250    $62,419  21 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


wtftlen  Term 

1919    One  year  or  less... 
1918  \  -,«>  ^. 

1917 

1918    Three  years. 

1919 

1916 

1*17 

1818 

19l» 

I9il6 

1916 

1917 

1918 

1019 


Four  yean.. 


Five  yeai*. 


Totals. 


Gross 

Amount 

premiums 
charged,  lees 

Fraction 

covered 

reinsuranee 

unearned 

$13,532,420 

$221,742  87 

1-2 

0.700 

46  00 

1-4 

18.335 

275  80 

3-4 

819.088 

10,778  06 

1-6 

811.681 

11,066  66 

1-2 

1.274.704 

16.466  80 

6-6 

2.600 

30  66 

1-8 

10.483 

186  66 

8-8 

1.500 

28  26 

6-8 

4,476 

25  68 

7-8 

120.400 

1.740  14 

1^10 

140.310 

1.943  18 

8-10 

04.913 

1.585  82 

1-2 

130.770 

1.877  20 

7-10 

644,626 

7.446  87 

9-10 

$17,612,814      $276,027  33 


GCNIDRAL   INTERROGATOBIBS 

OroM    premhima    and    aMessBehts    (less    reinsurance    and    return 

premiums)    received   from  organisation   of  company 

Net  loBsei  paid  since  organiaation 

IM^dends  paM  policyholders  since  organiEation 

Lsngest  net  amount  insured  in  any  one  baaard 


Premiums 
unearned 

$110,871  43 

11  26 

206  47 

1.796  34 

6.983  82 

13.713  58 

881 

51  91 

17  68 


174  M 

688  94 

768  91 

1.8UD9 

6,70a  18 


$142,214  44 


$1,684,106 

618,166 

374.294 

10.080 


LtNBS  OF  iNSURANca  Writtbn  Othbr  than  Fibb  and  MAEtNm 

Loasefl 
Net  preminms      Incurred  leas 
written  in  reinsurance 

1910  in  1919 

Motor   vehicles    $66»064  90         118.817  87 

Wind  atorm*  and  tomadeea 243  62     

.ToUla 166,808  61         118.817  6r 


il5< 
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BUSINESS  IN  THB  STATE  OF  NEW  YOBK 

GroM  liikfl  written    « 

Leas  riakB  canceled,  $67,605;  rduaurance,  $118,800 

Net  rlBka  written 

GroH  premiumfl  on   risks  written 

Less  return  premiums,  $1,654 ;  reinsurance,  $1,290 

Net  premiums  received   

Losses  incurred  and  paid   (deducting  salvage) 


Fire 

$507,751 
181,545 


$326,206 


$6,973 
2.850 


$4,123 


^,317 


State 
MasMdinsetts 


SCHBDULB   or    MOETOAQBS  OWNBD,   CLASSiriBD  BT    STATBS 

Amount  of 
principal  unpaid 

$4,500 


S'CHBDDUi  or  Collatbeal  Loans 

Par  Talve 

90    United   Drug   Co   com I>.100 

74    United  Drag  Co  Ist  pfd 8,700 

76    United    Drug   Co   com 7»600 

tf    United   Drug   Co   com 1.600 

ToUla     UMOO 


Martlet 

Talue 

14.140 
S.M 

10,600 
3.600 

Amount 
loanad 
»,000 

4.000 

1.600 

Rate 

6 

S 

m.itt 

f7.600 

ScHBDULB  or  Bonds  and  Stocks  Ownbd 

Book 

Bonds:  Vtlos 

United  SUtea  let  Ub  1947  VA» tS.OOO  00 

2d  Lib   1943  4^ 6.000  00 

8d  Ub  1943  4^ 4.776  OO 

8d  Lib  1928  4^ 8.000  00 

4th  Ub  1938  4V4/1 46,000  00 

4th    Lib    1988    4Ub 9.390  00 

6th   Ub    1928   4%s 30,000  00 

Federal  Land  Bank  1939  4)^ 1,010  00 

Federal  Land  Bank  1989  4)^ 4.046  00 

War  Savlnga  otf   1923 834  00 

Beaton  Maw  1923  4a 1.010  00 

Boston    Mass    1928    4^s 1.026  30 

Cambridge    Mass    1922    4a 3.029  80 

Cambridge    Mass    1946    3)4b 4.222  00 

Foxboro  Mass  town  1927  4%a 1.007  10 

Gloucester   Mass  1920-27   4s 8,282  98 

Georgetown   Mass  town  1928  4s 1,(^6  60 

King  Co  Wash  court  house  1988  6s 1,100  60 

Lakewood   Ohio   1988   68 6,168  60 

Los   Angeles    Cal    1980   iV&s 4.87160 

Lowell   Mass   cltjr   1923  4s 2.060  20 

Lowell  Mass  city  1923  4s 1.028  tO 

Massachusetts   Commonwealth    1921    4s 10.198  00 

Massachusetts    Commonwealth    1943    S^s 8.828  00 

Marblehead  Mass  town  1921  4fl S,OW  fO 

Newton   Mass   city    1922   SV^s 972  00 

Newburyport  Mass  city  1928  8^8 4.840  00 

Oakland  County  Mich  1927  6 Vis «,12S  84 

OUahoma    City    Okla  1936   6b »,08T  60 

Oregon   State  highway   1927   48 4.812  60 

Swampscott  Mass  town  1928  3%8 9.21C  00 

San   Francisco    Gal   1930   4Ha 4.874  OO 

Taunton    Mass   city    1937  4s 4,688  60 

Vermont    State    1931    4^8 4.977  00 

Worcester  Mass   city   1920  4s 6.172  00 

Worcester  Mass   city   1930   4b 10.766  00 

Chicago    Junctions    Railway    1940    6s 8,920  00 

Chicago  Milwaukee  ft  St  Paul  Ry  2014  4Vis 8,8U  60 

Interboreugh   Rapid   Transit  1921   78 9«  00 

Intorborough  Hapld  Transit  1986  6a S. 871  00 

laekMtt  UCht  Traction  Co  1*22  6« 4,TU  iO 

WBBMtp  8t  Paul  *  SaoU  9f  Marls  l»U  4§ ,,  4,M0  00 


Par 

Maricet 

valoo 

Talue 

16,000 

86.000 

6.000 

6.000 

6,000 

4.080 

8,000 

8.09S 

46.000 

46,000 

10.000 

9.30O 

20,000 

20.900 

1.000 

i.ooo 

4,000 

4.900 

1,000 

OR 

1.000 

1,000 

1.000 

I.OOO 

2,000 

2.080 

6.000 

4.400 

1.000 

1.000 

S,000 

7.980 

1.000 

,1.000 

8.000 

3.010 

6.000 

6.280 

6,000 

4,960 

2,000 

1.900 

1.000 

990 

10.000 

10,000 

10,000 

8.80» 

2,000 

2.080 

1,000 

080 

^000 

4.  ISO 

6.000 

«.ioo 

6,008 

6.860 

6.000 

4.860 

10.000 

9.900 

ft.OOO 

4.960 

6.000 

4.  ISO 

6,000 

6.00O 

6.000 

6.000 

10.080 

9.900 

7.000 

8.440 

6.000 

2.860 

1.000 

860 

9,000 

8.210 

».000 

4.200 

1,000 

1.010 
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fibok 

Bonda:  ▼»!«• 

Ortgon  St  Ollfornla  Rye  1917  6i 5.067  60 

Penn  Ry  cen  mtf  1968  Bs 4,982  BO 

Southern  Paclfle  qout  1919  40 4.400  00 

Union   Pa«lfl<i   19tS  6i 4,900  00 

VIrginta    Railway    19«2   6a 4.960  00 

American  Telep  St  Teleg  CO  1929  4i 6.636  00 

1924  6i 2,970  00 

1924  «s 4,962  60 

Allied  Packeri  Inc  Chlcaco  111   conr  1989   6e 4,475  00 

Buffalo  General  Electric  let  rfdg  1919  6s 4.932  50 

Cleveland   Electric  Ilium  Co  1939  6s 2,700  00 

Edison  Electric  Ilium  Co  Boston  1922  6s 4,826  00 

Fore  RlTer  Ship  Btdg  Corv  1922  Be 8,200  00 

Fore  River  Ship  Bldg  Corp  1924  6b 1.94«  00 

Fayette  County  Utilities  Co  1936  6s 1.860  00 

Gage  County  Gas  Light  &  Power  Co  1929  68 1. 030  00 

Hydraulic  Power  Co  off  Niagara  Falls  1961  6s 4. 460  00 

Indiana  Power  A  Water  Co  1986  6s 2,760  00 

Intermtn  Ry   Light  A  Power  Co  Laramie  Wyo  1937  68  4,676  00 

Louisville  Oss  A  Electric  Co  1922  7s 4.900  00 

Maiden  A  Melrose  Gas  Light  Co  1924  6s 2,895  00 

Mid    ContlnenUl   Utilities   1937   6s 4,700  00 

Minneapolis  Gas  Ught  Co  1980  6s 6,000  00 

NowaU  County  Gas  Co  1920  6s 1,946  80 

1920  6s 484  26 

1924  68 46365 

Northwestern  Electric  Sk  Waterworks  1987  6s 4. 750  00 

New  York  Telep  A  T^leg  Co  1949  6s 6,050  00 

Niagara  Lockport  A  Ont  Power  Co  1968  68 1.880  00 

Nevada-California   Electric   Corp   1946   6s 4,800  00 

Peoples  Gas  Light  A  Coke  Co  1947  68 6.100  00 

tn^xuj   Elflfctrtc   Co  1936  6s 4.750  00 

San    Antonio   Watsr  Supply    1923  6s 4.675  00 

Southern  Pacillc  conv  1929  4s 4,400  00 

rn   City   Gas  Co  1927  68 2,760  00 

TrI   City   Gas  Co  1928  6s 940  00 

Utah  Gas  A  Coke  Co  1936  6s 4,620  00 

West   Penn   Power  Co  1968   6s 1,960  00 

West  Pens  Power  Co  1968  6s 2,940  00 

Washington  Coast  Utilities  1922  6b 960  00 

Stocks; 

69    ChKago  Rock  Island   A   Paelflc  Ry  pfd 4,875  00 

60        Mass  Trust  Associated  pfd )  5  000  00 

M    Mms  Trust  Asfeoeiated  com f  ^^^^ 

ToUls    $408,715  82 


Par 

Market 

value 

value 

6.000 

4.800 

6,000 

4.800 

5,000 

4.200 

6,009 

6.200 

6.000 

4.600 

6,  COO 

5,040 

4.000 

8.960 

5.000 

4.950 

6,000      t 

4.600 

5,000 

4,660 

3,000 

2.880 

6,000 

4.900 

8.00O 

7,920 

2,000 

1.980 

2,000 

1,800 

1,000 

870 

5,000 

4,660 

4,000 

8.880 

6,000 

4,650 

6,000 

6,000 

3,000 

2,970 

5.000 

•     4.T00 

5,000 

.4,460 

2,000 

2.000 

600 

500 

600 

486 

S.OOO 

4.fiQD 

6.000 

5,000 

2,000 

1«900 

6,000 

4.750 

6,000 

3.960 

6.000 

4.700 

6,000 

4.860 

B.OOO 

4,200 

4.000 

8.890 

1.000 

9^ 

6.000 

4,050 

2.000 

2,000 

2.000 

'    8.000 

1.000 

940 

5.000 

a.  400 

5,000 

6,000 

$420,000 

$398,017 

'    .  •  I 
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WHAT  CHEER  MUTUAL  FIRE  INSURANCE 

COMPANY 


10  WEYBOSSET  STREET,  PROVIDENCE,  R.  I. 

[Incorporated   1873;  commenced  bnslneas  1874] 

FRANK  L.  PIERCE,  President  ROYAL  G.  IXTTTLBR,  AMigtant  Secretary 

INCOME 

Gross  premiums  f W9,  S55  21 

Deduct  return  premiums 61»622  00 

Total  net  premiums  written $907,  833  21 

Interest: 

Bonds  and  stocks $38,144  00 

Deposits 7,683  27 


^^-^■•" 


Total 46,727  27 

Refund  of  Federal  taxes 2,833  56 

j^ale  of  offiee  equipment 40  00 

Oroas  increase,  hy  adjustnuentf  in  hook  valine  of  Udgtr  tasettf 

vie!,: 

Bonds 7,018  98 

ToUl  Income  $983,451  Qi 

Ledger  AssMb  December  81»  1918 1,^78,481 


■•»« 


Total  $8»088,«M 


DISBURSEMENTS 

Losses  less  discounts   (including  $8,575.43  oc> 

curring  in  previous  years) $74,567  50 

Deduct  salvage   2  18 

Net  losses  paid $74,555  32 

Salaries  and  ft'es 22,.684  44 

Rent 1,788  09 

Furniture  and  fixtures 991  84 

Inspections  and  surveys 18 ,679  04 

Federal  taxes    2,237  69 

Taxes,  licenses  and  fees: 

State,  county,  municipal $7,730  05 

Insurance  department  480  20 

Fire  department  281  88 

Fire  patrol  and  salvage  corps 152  54 

All  other  except  real  estate 1, 647  80 

10,292  47 

Postage,  telegraph,  telephone,  exchange,  express 832  44 

Legal  expense  646  45 
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Advertising  and  9u2>seriptkuLB,  $84.48;  printing  and  stationery, 

$1,322.36 1,406  83 

Traveling 1 ,673  75 

Notary  fees   2  50 

iTn absorbed  premhims  deposit  to  policyholders 624,071  09 

Gross  loss  on  ftale  or  maturity  of  ledger  assets,  viz.:  Bonds. . .  270  30 
Orowa  d€orea00f  by  adjustment,  in  book  value  of  ledger  assets, 

Bonds *  $2,000  00 

Stocks 41,034  01 


43,034  01 


Total   Ditburseaients    $803, 176  M 


BiOance  $1, 283, 758  Ito 

."II     = 

LEDGER  ASSETS 

Book  value  of  bonds,  $579,162;  stocks,  $386,599.57 $965,761  57 

Cash  in  company's  office 1 ,0W  00 

JDepoaits  in  trust  companies  and  banks  on  interest 212,513  ^ 

Agents'  balances  representing  business  written  subsequent  to 

October  1,   1019 54,464  80 


Total $1,233,758  56 

NON-LBDOER   ASSETS 
Taterest  due  and  accrued  on  bonds 6,  536  18 


Gross  Assets  fl,840,te4  74 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  and  stocks  over  market  value 34,917  68 


TeUl  Adinitted  Assets $1,205,877  06 


LIABILITIES 

'Losses  and  claims  for  losses  unadjusted  plus  reserve  $197^ 
for  loMea  incurred  prior  to  December  31,  1919,  of  which  no 

notice  had  then  been  received $13 ,004  57 

UneMrned  premiums 642,146  06 

Salaries  and  miscellaneous  accounts  due  or  accrued 844  51 

estimated  amount  of  taxes  hereafter  payable 13,813  53 

LUbiUties  $669,  809  27 

SUffltis  535,  567  79 

Total   $1,205,877  66 

ftlSXS  AND  PREMIUMS 

Notes  or 
oontiDgeat 
Fire  riska  PremiuoM  premiumft 

InforoeDeoeiiri>6r81.  1918 $184,833,002      $1,046,087  27      $5,234,936  85 

Written  or  renewed  in  1919 122.989,164  909.855  21        4.846.776  05 

Totab $257,822,156       $2,016.342  48     $10,081.712  40 

Deduct  espinitiona  end eeaeeJbtionB....       102.788.790  812,899  66        4.064.498  80 

In  foiw December  Sl»  1919 !.     $165,033,366      $1,203.442  82      $6,017.214  10 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


writt«n 


Term 


1010 

19181 

1010 

1017 

1018 

1910 

1016 

1017 

1018 

1010 

1010 

1016 

1017  j 


One  year  or  k 
Two  yean... 


Three  yeare. 


Four  sreaie. 


Five  yean. 


Totab. 


GroM 

praminme 

Amount 

ohargecUleaa 

Fraction 

Premiame 

eorered 

reineurance 

unearned 

unearned 

$70,261,987 

$631,938  99 

1-2 

$315,960  48 

4.167.021 

31.640  38 

1-4 

7.910  09 

17.246.210 

136.706  48 

3^ 

102. 6»  82 

13,680.442 

103.611  60 

1-6 

17.268  60 

16.066.364 

119.175  10 

1-2 

69.587  55 

10.851.312 

144.138  43 

5-6 

120.115  36 

195.315 

1,766  23 

1-8 

220  78 

2.208.714 
1,273.546 

15.969  47 

3-^ 

5.088  55 

10.512  31 

5-8 

6.570  19 
5^287  48 

815.546 

6.042  83 

7-8 

17.000 

162  43 

1-1D 

16  24 

148.675 

1.034  00 

3-10 

310  20 

110.325 

744  62 

1-2 

872  31 

$155,083,366 

$1,203,442  82 

$642,146  66 

GENERAL   INTERROGATORIES 

QroM    premiums    and    asaeaamenta    (leaa    reinaurance    and    return 

premiums)   received  from  organisation  of  company $13,900,748 

iVet  loasea  paid  aince  organisation    1 ,765 .470 

iTldenda  paid   policyhoklcra  since  orgaalaatlon 10 ,  81S .  174 

srgest  net  amount  insured  in  any  one  hasard 126,000 


LlNIB  OF  INBUBANCI  WBITTSN  OTHBB  THAN  FlSB  AND  MaKINB 


Wind  storms  and  tornadoes 
SpilBkler  leakage   

Total 


Incurred  less 
r^Uisurance 
ia  191t 

$2,120  88 
2»786  49 

$4,867  87 


BUSINESS  IN  THE  STATE  OF  NEW  TORK 

Fire 

Gross  risks  written $17,1(UI,296 

Less  risks  canceled    1 ,768,940 

Net  risks  written $16,440,856 

Gross  premiums  on   risks  written $188,400 

Less    return   premiums 7,714 

Net   premiums   received    $130,686 

Losses  paid  (deducting  salvage) $6,189 

Losses    incurred    ,.., $9,042 

ScHBDULB  or  Bonds  and  Stocks  Ownbd 

Book 
Bonds:  value 

Unite*  Statea  Ub  Id  IMS  4Mp $26.000  00 

«"«*^ I  %\Z'S> 

^u-w-^H. •    jf:J2S 

Stk  IMS  4^1   to.  000  00 

TTnlted  Statee  Oovt  War  8av  SUmpe  192S  4s 8S2  00 

tTnlted  fltatea  Oort  War  Bat  SUmpe  1924  4s 820  00 

Ualted  Statse  of  Amerlos  oertts  of  lodebUdnees  1220  4^s  110.000  00 

Dominion  of  Canada  8th  War  Loan  1222  S^s 6.000  00 

aecoa  1921  6Hs  8.000  00 

1922  6^S   6.000  00 

■Uto  of  Rhode  Island  hlgfewar  constnictton  1226  8s 28.000  00 

hlshway  constnie  2d  1029  tV^s..  8.000  00 

Bute  houss  eonstniotlon  IMl  8s.  U.ODO  00 

Metropolitan  paife  loan  12IS  8)6s.  7.000  00 

harbor  Imprereaiaot  1210  4i 10.000  00 


Par 

MaifetC 

Talae 

valas 

126,000 

l26.Mi 

26.000 

26.000 

76.000 

71.250 

76.000 

76.000 

61.000 

47. 4» 

20.000 

SO. 000 

1.000 

8T0 

1.000 

240 

120,000 

120.000 

6.000 

6.000 

2.000 

8.000 

6,000 

6.060 

S2.Q0S 

24.210 

8.000 

2.710 

10,00S 

2.400 

7.000 

§,122 

10,02$ 

It280 
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BiDok 
value 

Chicago  lUlIirmTs  Co  1M7  6s 6.000  00 

Rhodo  ZalRBd  Compansr  note  1921  6m 8.000  00 

Amortean  Toleyhooe  and  Telegfapli  Oo  1M«  te t.  000  00 

American  Telephone  and  Telegraph  Co  coot  1926  ta 1.200  00 

CltUfliia  Ou  Companr  of  Indlanayolla  IMS  U 10,000  00 

Detroit  Bdiaon  Oompany  1st  ltS9  6e 1.000  00 

Ifevada-Caltforniif  Bleetrie  Corp  let  Iten  eer  A  1M6  to..  6.000  00 

Northern  SUtes  Power  Company  notes  1920  6a 10.000  00 

Proyldenee  Oac  Company  eonr  notes  192S  Ta S.200  00 

Salmon  RlT«r  Power  Oompany  1st  mtg  1962  6a 6.000  00 

West  Penn  Power  Oompany  lat  mtg  aer  A  1940  6a 6.000  00 

Itodca: 

60    Alhany  ft  Suaqnehaan*  RaUroad  D  *  B  9,60«  €7 

1600    Brooklyn  City  Railroad  Brooklyn  Rap  Tr  14.600  00 

i«   Canada  Soatharn  RaMway  Mich  Cent  2.600  00 

ITS    Chicago  ft  Baatern  Illlnola  R  R  pfd  ctfa  of  dep...  176  00 

47    Cincinnati  Sanduaky  ft  Clereland  R  R 2. 800  00 

100    CloTeland  Cincinnati  Chicago  ft  8t  Louis  Ry  pfd..  16.660  00 

100    CleT«land  ft  PftlAurg  R  R « 8,000  00 

100   Brie  ft  Plttaburg  R  R 12.000  00 

60    Great  Northern  Railway  pfd 6.208  90 

160   Hereford  Railway  Maine  Central 10.000  00 

tm    nitaoia  Cential  Railroad  leaaed  llnea  111  Cent 16.060  00 

200    Manhattan  Railway  Interboro  Rap  Tr 16,000  00 

160   M  8t  P  ft  at  Sto  M  Ry  leaad  le  ctfs  M  ft  P  ft  8  8  M  10.000  00 

100    Mobile  ft  Ohio  Trust  OertUtoatea  So  Ry 7.600  00 

100    New  York  Lackawanna  ft  Weatem  Ry  D  L  ft  W...  12,000  00 

60    Northern  Pacifle  Ry 6.000  00 

60    Oawego  ft  8yraeose  R  R  D  L  ft  W 6.000  00 

nt   PfUiayltanU  Railroad  capital 82.960  00 

160   PittB  Peaaemr  ftLBRRcmBftLBftU8  Steel  6.000  00 

128    Pittsburg  Ft  Wayne  ft  Chi  R  R  guar  Penoa 20.000  00 

60    Pirilman  Company   6,681  28 

Hi   RaoaMlaar  4  Saratoga  R  R  D  ft  H 88.000  00 

II    0t  Louia  ft  San  Prandaco  Ry  pfd  stk  tr  ctlli 

4    8t  Louts  ft  San  Franciaco  Ry  com  stk  tr  etfs 

St  Louia  ft  San  Francisco  Ry  fractional  acrip 

■t  LoalB  ft  San  Francisco  Ry  fractional  scrip 

lOO    Tunnel  Railroad  of  St  Loula  T  R  It  Asan  of  8t  L.  10.000  00 

60   Union  Pacifle  Railroad  capiUl  atock 6.048  76 

60    Upper  Coos  Railroad  Co  Maine  Cent 6.600  00 

120    American  Telephone  ft  Telegraph  Oo 14,000  00 

10    Blackatone  Valley  Gaa  ft  Bleetric  Co  pfd 8.000  00 

100    International  Ooeaa  Telegraph  Co  WeaterA  Union.  9.800  00 

200    Narraganaett  Bleetric   Ughtlng  Company 18. 114  50 

1    Certlflcate    of    Preferred    Shareholders    Protectlre 
Agreement    of    New    Bngland    InTeatmeat    and 

■ecurRy  Co   •        478  60 

60    New  Bngland  Telephone  ft  Telegraph  Co 7.081  00 

200    Prondence  .Building    Company 16,000  00 

240    Providence  Oaa  Company  12.000  00 

n    Rhode  laland  Investment  Company 9. 000  00 

200    St  Loula  Bridge  Company  1st  pfd 20.000  00 

60    St  Louts  Bridge  Company  2d  pfd 2.600  00 

6S   Vorcaater  Consolidated  Street  Railway  lat  pfd —  960  00 

ToUls 8966,76167 


Par 

Market 

yalue 

Talue 

6.000 

4.060 

10.000 

9.600 

2.000 

1.820 

1,200 

1.224 

10.000 

8.800 

6.000 

8.880 

6.000 

4.760 

10.000 

9.000 

8.200 

8.898 

6.000 

4.480 

6.000 

4.660 

6.000 

9.200 

16,000 

17.260 

6.000 

2.460 

17.600 

1.878 

2.260 

2.728 

20.000 

18.800 

6.000 

7.200 

10.000 

11.600 

6.000 

4.760 

16,000 

8.100 

20.000 

12.000 

20,000 

18.000 

16,000 

OkiOO 

10.000 

6.800 

10,000 

9.800 

6.000 

4.860 

2.600 

4.128 

27.960 

86.078 

7.600 

8.976 

12.600 

17.780 

6.000 

6.860 

20.000 

S8.80O 

2.100 

899 

400 

98 

60 

27 

10.000 

9.700 

6.000 

8.880 

6.000 

6.000 

12.000 

12.800 

6,000 

6.700 

10.000 

9.100 

14.000 

20.200 

226 

6.000 

6.940 

20.000 

18.400 

U.OQO 

12.980 

7,600 

2.226 

20,000 

19,400 

6.000 

2.200 

4.400 

2.080 

8907,287 

8880.844 
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WORCESTER  MANUFACTURERS'  MUTUAL 
INSURANCE  COMPANY 


17  FEDEEtAL  STREET,  WOBCBSTER,  MASS. 

[Incorporated  and  commended  btiainet*  1855] 

VfAUDO  E.  BtrCK,  President  WALTER  A.  HARRINQTDN.  Senctaiy 

INCOMB 

Gxos^  premiamft   $1 ,4T5,841  02 

iWmct  return  premiums 57»029  72 

Total  net  premiums  written tl  ,418,811  98 

Interest : 

Bonds  and  stocks $55, 698  25 

©•posits 9,597  13 

F^m  other  sources 7  tt2 

05,303  88 

Refund  of  Federal  taxes 11»680  82 


Total  Income 91»40f» 

Ledger  Assets  December  31,  1918 1»878, 888  17 

Total   1^,088,088  88 

DISBUR8BMBNTS 

Losses  less  discounts   (including  $12,076.43  occurring  in  pre- 
vious years)   $100,318  47 

Loss  adjustment  expense 1 ,812  62 

Salaries  and  fees ' 25,000  48 

Rent 1,403  26 

Parniture  and  fixtures ^ 488  98 

Map» 3,01T  88 

Inepections   and   surveys 18, 033  97 

Federal  taxes 1,448  42 

TaiceSy  licensee  and  fees: 

6tate,  county,  snmicipai $4, 168  86 

Insurance  department  313  73 

Fire  patrol  and  salvage  corps 262  15 

All  other  except  real  estate 52  25 

—  4,796  99 

Postage,  telegraph,  telephone,  exchange,  express ^ 651  37 

Legal  expense    7 79  58 

Advertising  and  subscriptions,  $104.59;  printing  and  station- 
ery, $966.84   1,071  43 

Legal  expense  for  recovering  federal  tax L.  008  74 

Dividends  to   policyholders 1 ,051 ,735  81 

Total   Disbursements    $1>817, 

Balance $1. 880^ 
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LBDOBR  ASSETS 

Book  value  of  bonds,  $1,341,349.91 ;  atockfi,  $41,632.60 $1,  382,  982  41 

Gaah-  in  oompany's  office 37  62 

Depocita  im  trust  compajiies  and  banks  on  interest 302,050  7% 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1919 75,502  80 

Total   $1,650,578  55 


NON-LEDOBR   ASSETS 


Interest  accrued: 

Bonds  

Otiier  assets   . 


$14,142  70. 
1,400  OO 


Total 


15,542  70 


Gross  Assets  $1,866,116 


DEDUCT  ASSETS  NOT  ADMITTED 
Book  yalue  of  bonds  over  market  value 


97,930  41 


Tot$I  Admitted  Assets $1, 768, 185  $4. 


^w^^ww^ 


LIABILITIES 

ek^ms  for  losses  unadjusted  plus  reserve  $385.82, 
for  losses  incurred  prior  to- December  31,  1919,  of  which  no 
Botke  had  then  been  received 

Unsaniod  premiums 

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable 


$16^^.74^ 

873,208  60 

772  11 

7,840  41 


LjaWlitiifts $898, 576  86 

Sarins   .•. .  • 869,608  98 


Total   $1,768,185  84 


BISKS  AND  PREMIUMS 


Fimtida 


In  fmse  Deoember  31.  1918 $207,280.4861 

Wiitten  or  reiiewed in  1919 265.500.017 


No««ior 
eontliiseiit 
Premioms  preniiMM 

$1,471,471  80      17,^57.359  00 
1.475.841  02        7,af79.206  10 


totiJ* $412,789,477 

Doduet  ezpinttona  and  oancelltttions 171 ,464 ,  122 

In  foroe  Deoember  3t,  1919 $241 ,325,355 


$2,947,312  82    fl4.7S9.5«4  10 
1.225.486  88        6,127,431  90 


91.721,826  44      $8,009,132  20 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


written                     Term 
1819    One  year  or  lees . . . 
Two  ye«n 


1918 
18t« 
1917 
1818 
1M0 

liiflt 

1817 
1918 
19191 


i 


Three  year*. 


Four  yean. 


Amount 
covered 

$165,070,856 

7.890.744 

11,125,148 

17,566,546 

16, 726. $80 

21.642.300 

542,281 

980.100 

549.400 

223.600 


Grose 

j^emsmxie 

coHtfied,  leee 


FEaetioB     Prwninma 


$1,190,180  02 

55,18/37 

80,343  75 

124,868  48 

110.779  28 

145.644  67 

8,821  41 

6.796  75 

8.969  80 

1,834  96 


1-2 
1-4 
8-4 
1-6 
1-2 
6^ 
l-« 
8-8 
fr-8 
7-8 


$595,065  01 

18.784  34 

60.257  81 

20,728  08 

56,389  62 

121.370  56 

415  18 

2.548  78 

2.481  18 

1.168  00 


Totab. 


$241,826,856   $1,721.826  44 


$873,208  60 

33SEB3K3aBaB8a 
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GENERAL    INTBBBOOATORIES 

Grose   premiums    and    assessments    (less    relnsuravce    and    return 

premiums)    received   from    organization   of   company |20.035,350 

Net  losses  paid  since  organisation 2. S92, 696 

Dividends  paid  policyholders  since  organisation 16,601 ,914 

Largest  net  amount  insured  in  any  one  hasard. 309,009 


Lisas  OF  INSURANCB  Writtin  Othbr  than  Fier  and  Marinr 

Losses 
incurred  less 
reinsurance 
In  1919 

Wind  storms  and  tornadoes $1 ,604  36 

Sprinkler  leakage 4 ,963  33 

Total 16,5^7  69 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written    $24,412,554 

Less  risks  canceled    20,946,052 

-  -  -     -  ^  ■  -  -  — —       — 

Net  risks  written    *. $3,466,502 

Gross  premiums  on  risks  written $181 ,  796 

Less  return  premiums 137 .  397 

Net  premiums  receiyed $44 ,  398 

Losses'  paid  (deducting  salvage) $4, 104 

Losses   incurred    $8 ,987 


ScHiDULB  OF  Bonos  and  Stocks  Qwnbd 


Bonds:  value 

UniUd  SUtos  Lib  1947  3Hs    $120.000  00 

1M2  4^8  tO.OOOOO 

1928  4^0  60,00000 

1938    4^8    200.000  00 

Victory  LMn  192S  4%a   100,000  00 

ICaMachusetts  SUte  Met  water  loan  1943  3%s 4. 447  60 

New  YoTic  City  1958  4b M, 000  00 

New  Tortc  State  1961  48 10.000  00 

AtohlMm  ToiMka  ft'SanU  Fe  Railway  1996  4a 16.000  00 

Boaloa  4k  Albany  Railroad  Terminal  1961  t\b» 16.000  00 

Boston  *  Albany  Railroad  Imp  1934  4a 19.800  00 

Boston  4k  Lowell  Railroad  1923  S^t 20.000  00 

Boston  4k  Lowell  Railroad  1932  4b 20.000  00 

Boston  4k  Maine  R  R  1944  4^ 20,000  00 

Boston  4k  Maine  R  R  1986  4a 9,800  00 

Central  Railroad    Co  of  New  Jersey  1987  6b 10,000  00 

OhesapeaJK*  4k  Ohio  R  R  1902  4He U>000  00 

Chicago  Burlington  &  Quincy  Railroad  1968  4b 85,000  00 

Chicago  Burlington  4k  Quincy  Railroad  1949  S%8 14,466  86 

Chicago  Indiana  4k  Sostk^rs  R^Uroad  1866  4a 9,487  60 

Chicago   Junction    Rys    4b    Union    Stockyard    Companies 

mtg  and  col  trust  rfdg  1940  6s 26.000  00 

Chicago   A  Northwestern   Ry  1887  4« 19.600  00 

Chtca«o  Rook  Island  A  Pae  Ry  lit  4k  rfdg  mtg  1984  4i..  9,062  60 

Concord  4k  Montrsal  Railroad  1980  4b 46.000  00 

Delaware  4k  Hudson  Co  IMS  4e 19,960  00 

Erie  Railroad  Penna  col  1951  4s 9,400  00 

Kansas  City  Terminal  Railway  I960  4b 14,662  60 

Lake  Shore  &  Michigan  Southern  Ry  1928  4b 20,000  00 

Lake  Shore  4k  Michigan  Southern  Ry  1931  4b 8.750  00 

Minn  St  Paul  41  Sault  ETte  Marie  Railway  1938  48 14,260  00 

New  l.ondon  Northern   Railroad  1940  4s 24,812  60 

New  Yoilc  Central  Unes  eq  tr  1921  4^s 19,768  66 

Northern  Paciflo— Great  Northern  Joint   1921  4b 28.681  26 

Northern  Pac  Ry  prior  Hen  ry  and  land  grant  1097  4s...  22,937  50 

Ogdensburg  4k  Lake  Champlain   Ry  1948  4s 10,000  00 

Old  Colony  Railroad   1924«  4b 16.000  00 

Oregon  Railroad  4k  Navigation  Co  1946  4s 10.000  00 


Par 

value 

$180,000 
80,000 
60.000 
200.000 
100,000 
6.000 
20.000 
20,000 
16.000 
16.000 
20.000 
20,000 
20,000 
20,000 
10,000 
10,000 
ll.OOQ 
85.000 
16.000 
10,000 

25,000 
20,000 
10.000 
46.000 

2o;ooo 

10.000 
16,000 
20,000 
10,000 
'  16,000 
25.000 
20,000 
25.000 

2s.mo 

10.000 
16.000 
10.000 


Market 
valne 

1120.000 
80,000 
50.000 

soo.ooo 

100.000 
4.400 
19.000 
30.600 
12.600 
10.660 
17.400 
17,400 
16.600 
U.800 
7.900 
10.600 
18.160 
28.750 
11.700 
8.100 

28.000 
16.800 

7.160 
4S.65r 
17.600 

8.400 
12.000 
18.000 

8,900 
12,060 
19.660 
19.460 
24.600 
21.660 

6.800 
14.100 

8.400 
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Book 

Btondi:  TAltte 

Oragon  Short  Une  R  R  19M  5« 6.000  00 

Oresoa  Short  Line  R  R  1929  4a 19.475  00 

Oregon- WUh  R  R  4b  Nav  Go  Ist  ft  rfdg  mtg  eer  A  1961  4a  13.961  26 

PennaylvAnla  Company  mtg  guar  1921  4Via 26.000  00 

Pittaburgh  Cincinnati  Chi  ft  St  Loula  Ry  1942  4^a 10.000  00 

X*roTidence  ft  Woreeater  R  R  1947  4a 60.000  00 

Riehmond-Waahlngton  Co  194S  4a 10.000  00 

Rio  Grande  Weatem  Railway  1999  4a 10.000  00 

Southern  Pacific  Co  eonr  1929  4a 9.888  7S 

Southern  Pacific  Go  cout  1984  Ka 1.980  00 

Toronto  Hamilton  ft  Buffalo  Ry  1946  4a 4.887  60 

Union  Pacific  Railroad  1947  4a 6.000  00 

Wiaconaln  Central  Railway  1949  4a 9,200  00 

American  Agricultural  CSiemieal  Go  1928  6a 8,966  00 

American  Telephone  ft  Telegraph  Co  1929  4a 18,962  60 

Ifaaaachuaetta  Oaa  Companiaa  1929  4)&a 9.703  76 

New  York  Telephone  Oo  let  gen  mtg  1989  4)&a 9,725  00 

Stocka: 

SX    Norwich  ft  Woreeater  R  R  pfd 10.700  00 

100    Southern  Pacific   Co  com 10.775  00 

100    Union  Facifle  Co  pfd 7.670  00 

200   Northweatem  Telegraph  Co 12.487  60 

ToUla $1,882,982  41 


Par 

Market 

Talue 

Talue 

6.000 

4.900 

20.000 

17.100 

16.000 

11.860 

26.000 

84.760 

10.000 

9,600 

60.000 

48.600 

10.000 

8.700 

10,000 

7.000 

10.000 

8.400 

2,000 

2.180 

6.000 

8,860 

6.000 

4.460 

10.000 

7,600 

9.000 

8,910 

20.000 

16,800 

10.000 

9.800 

10,000 

9.000 

6,200 

6.611 

10.000 

10,800 

10.000 

7,800 

10,000 

0.600 

$1,291,200 

$1,286,062 

Foreign  Fire  Insurance  Companies 


United  States  Branches 


Abstracts  Compiled  from  the  Annual  Statements  of 
FoREioir  Fire  Insurance  Companies,  Authorized  to  do 
Business  in  the  State  of  New  York,  as  Audited  by  the 
Insurance  Department,  Showing  Their  Condition  on 
THE  31sT  Day  of  December,  1919 
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ABEILLE  FIRE  INSURANCE  COMPANY 


PARIS,  FRANCE 

STABKWBATHBR  4  SHEPLBY,  Inc.,  Managers,  17  Custom  House  street 

ProTidence,  R.  I. 

Statutory  deposit,  |200,000 

INCOME 

6roM  premiums   $1, 170,278  04 

Deduct  reiiLSurance  premiums...  $291,347  66 

return  premiums   200,41147 

491,759  12 


Total  net  premiums  written $678,518  92 

Interest: 

Bonds $23,742  78 

Deposits ; 3,877  85 

Total .     27,620  63 


Total  Income $706, 188  55 

Ledger  Asseta  December  81,  1918 884, 705  86 


Total   $1,540,844  81 


DISBURSEMENTS 

Losses  lees  discounts  (Including  $55,387.57  oc- 
curring in  previous  years) $230,525  06 

Deduct  salvage   $6,686  01 

reinsurance  received    ....       18,177  48 

24,  868  50 


Net  losses  paid $214,661  56 

Loss  adjustment  expense 4, 154  06 

Agents'  compensation  including  brokerage 194, 206  11 

Salaries  and  fees 290  30 

Inspections  and  surveys 6, 316  70 

Federal  taxes : 8,615  22 

Taxes,  Uoeases  and  fees: 

State,  county,  municipal $9, 530  35 

Insurance  department  2, 175  67 

Fire  department  756  48 

Fire  patrol  and  salvage  corps 2,420  60 

14,888  10 

Postage,  telegraphy  telephone,  exchange,  express 90 

Advertising  and  subscriptions 265  22 

Auditing 199  66 

Total  Disbursements  $443, 588  78 


Balance  $1,087,858  08 
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LBDOBR  ASSBTS 

BcK^  value  of  bonds 1783,304  58 

Deposits  in  txnst  oompanieB  and  baDiks  of»  >inUr08$ 125,561  01 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 188,285  59 

Cash  deposit  with  Philadelphia  Underwriters 100  00 


ToUl   91,0e7,S68  08 

NON-LBDOER  ASSBTS 

Interest  accrued  on  bonds 0,099  53 

Reinsurance  recoverable  en  jpaM  iDMce 67  54 


Gross  Assets   $1,106,419  16 

DEDUCT  AdaiTfl  KOT  ADMITOBD 
Book  value  of  bonds  over  market  value 26,900  58 


Total  Admitted   Assets 91,079>419  57 

LIABILITIES 
Looses  uid  claims  for  losses: 

Not  yet  due $10,830  27 

.  Unadjusted  plus  reserve  $2,204.33  for  losses 
tnOBSred  prior  to  December  31,  1019,  of 
which  no  notice  had  then  been  received. . .  .        09,087  95 


Total $100,027  22 

Deduct  reinsurance  in  companies  authorized  in 

New  York    30, 450  20 


Net  unpaid  losses  aad  claims $79,476  93 

Unearned   premiiuns 443, 197  13 

Estimated  amount  of  taxes  hereafteo-  fmyable 18,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 61,304  42 


LiaUHties,  ezc^  sUtutory  deposit $601,976  48 

Statutory  deposit  $200,000  00 

Sun?»us 277,441  09 

8tt(pliis  to  polkyliolders 477,441  $9 

III   II        ■  - 

Totel   #1,099,419  67 

I'lrt".'.     'I'l    r.     I 

RISKS  AND  PREMIUMS 

Fine  fiaks  Premivma 

In  fflMe  December  81,  1018 $58,200,438  $576.127  46 

Written  or  renewed  in  1919 124.736,880        1.170.278  04 

Total tl«i;087.B18      $1,746,406  50 

Deduct  expiratiane  and  cancellations 70,611.564  655.957  99 

.     In  force  December  31,  1919 $112,325,754      $1,090,447  51 

Deduct  amount  reinsured 80ill3.4te  077,856  22 

Net  amount  in  force $83,212,325  $812,591  29 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Yi 

written 


t^fltrm 


1019 
1018 
1010 
1017 
1918 
1010 
1016 
1017 
1018 
1010 
1015 
1016 
1017 
1018 
1010 


One  year  or  1« 
Two  yean.. . 


Three  years. 


FouryeaiB. 


Fhreyean. 


Over  five  years. 


Totals. 


Amovnt 
covered 

$44,041,055 

322.501 

380,040 

7,231.332 

7.880.929 

14.ie0.770 

38.257 

406,683 

139.515 

87.681 

855.955 

1.482.011 

1.639.914 

1.567,744 

2.982,355 

20,534 


Gross 

premioms 

oharged,  less 

Fraction 

t-einsoranee 

unearned 

8419.230  86 

1-2 

2.863  87 

1-4 

3,645  97 

3-4 

64,052  10 

1-6 

75,326.77 

1-2 

132,903  57 

5-6 

453  77 

1-8 

1.712  15 

3-« 

1,054  64 

5-8 

1,091  30 

7-8 

9,742  82 

1-10 

16,388  70 

3-10 

21,063  18 

1-2 

22.011  83 

7-10 

40,706  33 

9-10 

353  48  pro  rata 

183,212,325      8812,591  29 


GENERAL  INTERROGATORIES 

Gross  premiums   (1pm  relnturance  and  return  premiums)    received 

in  United  States  from  organisation  of  company 

Net  losses  paid  in  United  States  since  organization.' 

Largest  net  amount  insured  in  any  «ne  baaard 


Premiums 
unearned 

$209,615  43 

715  97 

2,734  48 

10,675  35 

87,663  38 

110,752  97 

56  72 

642  06 

659  15 

954  89 

974  28 

4,916  60 

10,526  $6 

15,408  28 

36,835  70 

265  31 

$443,197  13 


$2,460,209 

1,0TO,»60 

25,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written    $20,248,826 

'Le«s  xUikB  oftBceled,  $4,168^67 ;  reinsurance,  $6,060,788 9,719,055 

Net  risks  written   , $10,924,771 

■=1  Mil, 

Gross  premiums  on  risks  written $151»  761 

Lew  return  premiums,   $27,871;   reinsurance,   $37,814 64,685 

Net  premiums  received $S7*076 

liOSMS  jpaid   (deducting  salvage) $34 ,  298 

Xjeiii  loBMto  on  risks  reinsured 2 ,  178 

Net  losses  paid , $32, 120 

LoMses   Incurred    $40 ,277 

Less  losses  on  risks  reinsured 3 ,  985 

Net  losses  incurred    $36,202 


Ut^tCiAL  Dkmsit  Schbduli  Showing  Deposits  or  Invbstmbnts  Not  Hbld  fob 

THB   PBOTBCTION   OF   ALL   THB    POLICTHOLDERS    OW   THB    COMFANT 

Par  value  of 

State  deposit 

North  Carolina $10,000 

SCH9DUM  OF  Bonds  Owned 

Book                   Par  Market 

value                 value  value 

United  SUtflS  2d  Ub   tenv  1MB  4i^a $80.000  00                $80,000  $30,000 

Srd  Ub  182$  4:;4s  2,388  66                    2.600  2.376 

4th  Ub  aubserlptlon  1938  4%« 60.000  00                 60,000  .    60.000 

4th    Lib   im    <%■ 80.394  13                   66,000  60.460 

Victmy  lioan   lt23  4%B 26.000  00                  26,000  25,000 

Cleveland  Ohio  grade  crossing  1940  4a 102,000  00               100.000  97,$00 

New  York  Caty  Om^  Stoek  19S0  4%8 213,160  00                211,0<JO  211,000 

New  York  SUte  eaoal   Imp  1964  4%a 56, 189  00                  60,000  65,600 

Portland  Oregon  funding  1928  6s 47.002  80                46,000  47.880 

No  Pac  ft  Ot  No  Rv  C  B  4b  Q  Joint  1921  48 58,200  00                  60.000  67.600 

Chicago  it  Northweatem  Railway  gen  mtg  1987  3>4s 44.000  00                 50.000  36.600 

Illinois  Central  R  R  rtdg  mtg  1C66  4s 48.600  00                  60,000  42,000 

flovthem  Paolflo  Raftroad  let  rfdg  mtg  1966  48 47,600  00                60.000  41.600 

•"■^^^^^^"■^^^^^■^^"^  ^^^^^^^^^^^■^•^■'"^■■W  ^"^^^mm^^a^a^^m^m^^^^^ 

Totals $788.804  68             $789,600  $766,806 
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ATLAS  ASSURANCE  COMPANY,  LIMITED 


LONDON,  ENGLAND 

FRANK   LOCK,  Manager,   100   WUUam   street.   New  York 

Statutory  deposit,  $200,000 

INCOME 

Gross   premiums,   fire $6,422,718  56 

Deduct  reinsurance  premiums. .  .$1,947,133  93 
return  premiums    1,190,052  12 

3,137,186  05 

$3,285,532  50 

Gross  premiums,  inland $282,401  70 

Deduct  reinsurance    premiimis...     $11,27120 
return  premiums   58,404  08 

69,675  28 

$162,725  79 

Total  net  premiums  written $3,448,258  29 

Interest: 

Collateral    loans $27  14 

Bonds   and   stocks .., 137,614  29 

Deposits    12,574  46 

From  other  sources 186  95 

Total    150,402  SS 

Rents 5,575  22 

Taxes  withheld   673  77 

From  home  office  (gross)    9, 925  40 

Total  Income  $S,  614, 8S5  il 

Ledger  Assets  December  81,  1918 «,S8S,7S8  78 

ToUl    $7,889,«M» 

DISBURSEMENTS 

Losses    less   discounts,    fire    (including   $260,- 

963.78  occurring  in  previous  years ) . . . . $2,  376, 246  79 

Deduct  salvage    $56,276  06 

reinsurance  received   993,628  85 

1,048,904  91 

Net  losses $1,327,341  88 

Losses  lesa  discounts,  inland    (including   $3,- 

009.02  occurring  in  previous  years) $85, 752  87 

Deduct  salvage   $997  80 

reinsurance 2,313  91 

3,311  71 

Net  loBses $82,441  16 
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Net  losses  paid $1 ,409,783  04 

lew  adjustment  expense,  fire,  $32,799.25;  inland,  $2,509.64. . .  35,308  89 
Affents'  compensation  including  brokerage,   fire,   $568,934.98; 

inland,  $36.046.32 604,981  30 

Agents'  allowances,  fire,  $26,012.41;'  inland,  $530.59 26,543  00 

Field  supervisory  expense:  Fire  Inland 

Salaries  of  field  men $64,601  95  $3,880  02 

Expense  of  field  men 60,552  33  3,444  73 

Executive,  traveling  expense  of 

others  than  field  men 8,898  47  442  91 


$134,047  75  $7,767  66 

Total 141,815-41 

Salaries  and  fees $254,537  57  $10,985  65        265,523  22 

Rent    22,214  48  1,112  44          23,326  92 

Furniture  and  fixtures 9,097  96  468  89            9,566  85 

Maps    9,308  50     9,308  50 

InspMtioiia  and  surveys 73,221  64  571  65          73,793  29 

Federal  taxes    53,316  49  2,445  06          55,76165 

Taxes,  licenses  and  fees: 

State,  county,  municipal 66,680  95  2,880  12 

Insurance   department 10,093  04  417  37 

Fire  department  10,468  77     

Fire  patrol  and  salvage  corps. .  12,684  48     

All  other  except  real  estate ...  4 ,  454  50  234  40 


•  «  •   •  • 


$104,381  74    $3,531  89 


107,918  63 
Postage,  telegraph,  telephone,  ex- 
change, express $14,496  04  $696  72  15, 192  76 

Legal  expense   951  00  500  00  1,451  00 

Advertising  and  subscriptions, 
$11,716.92;  printing  and  sta- 
tionery, $27,028.69   35,888  92  2,856  69  38,745  61 

Agente'  balances  charged  off 13,830  97  76  11  13,907  08 

Miscellaneous,  including  $5,541.58 
auditor's    fees;     $1,042.67    lia- 
bility and  compensation  pre- 
miums          6,69130  362  15  7,043  45 

To  home  office  (gross) 146,632  09 

Real  estate  repairs  and  expense,  $6,352.34;  taxes,  $645.41 6,997  75 


Total  Disbuif ements   12, 993»  695  84 


Balance   $4,905,088  95 


LEDGER  ASSETS 

Book  value  of  real  estate $50,000  00 

Collatei-al  loans    1 ,  125  45 

Book  value  of  bonds,  $3,211,763.69;  stocks,  $287,751.88 3,499,515  57 

Cash  in  company's  office 24, 120  89 

Deposits  in  trust  companies  and  banks  on  interest 359,465  82 

Agents'  balances  representing  business  written,  subsequent  to 

October   1,    1919 '. 905,127  12 

AtfesW  babutces  representing  business  written  prior  to  Octo- 
ber   1,    1919 45,594  80 

B«iiiAuraju>e  recoverable  on  paid  losses 20,079  80 


Total   $4,905,088  95 
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non-ledger  assets 

Interest  accrued  on  bunds 38,258  64 

Kentft  accrued  SCft  07 


Gross  Assets   U.9iS,e53 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $45,594  80 

Book  value  of  real  estate  over  market  value. .  15,000  00 

Book  value  of  bonds  and  stocks  over  market 
value 393,300  07 


Total    453,SM  87 


ToUl  Admitted  Assets |«^4itt9Mt  7t 

LIABIUTIES 

Losses  and  claims  for  losses:  Fire  Inland 

Not  yet  due $7, 113  65     

Unadjusted  plus  reserve  $17,- 
118.50  fire,  $1,468  inland, 
for  losses  incurred  prior  to 
December  31,  1919,  of  which 
no  notice  had  then  been  re- 
ceived       409,540  20        $10,002  60 

Resisted    6,156  00     


Total $421,808  85        $10,002  60 

Deduct  reinsurance  in  com- 
panies authorized  in  New 
York    207,254  72  154  00 


Net  unpaid  losses  and  claims  $214,564  13  $9,848  60 


$224,402  73 


Unearned  premiums: 

Fire $2,718,678  60 

Inland  navigation    79,225  10 


Total    2,797,808  60 

Salaries  and  miscellaneous  accounts  due  or  accrued 4,017  16 

Estimated  amount  of  t8:Kes  hereafter  payable 75,  000  00 

Contingent  commissions  or  other  charges  due  or  accrued....  35,024  81 

Taxes  withheld   673  77 


Liabilities,  except  statutory  deposit $$,  136^  SM  07 

Statutory   deposit    $200,000  00 

Surplus    1,162,836  72 


Surplus  to  policyholders 1,  S5i^ 


Total    $4,480,798  79 


191»] 
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RI9K0  AND  PBBMIUM8 

Fire  rialu  Premiumfl     Inland  riska 

In  force  December  31. 1918 $606.67§<934  $6,046.6«7  56  $S, 886.844 

Written  or  renewed  in  1919 682,004,914  ft«4aa,7t8  8ft.  12,746.970 

Excess  of  ori^nal  premiums  over 

amount  received  for  rsinmiranoe 2.,  503  27  


Premiums 

888^707  85 
,401  07 


TotaL 81.388.641.178  812.071..888  38*  »18. 181.314 

Deduct  enrirations  and  oanosUa- 
tioM 649 .170 . 306      6.421,404  68      6,98y>668 

InforeeDooemberSl.  1919.      8840.370.973    87.560.484  85  810.163.666 
BeduotamMiatNiwired..         806.802. 796      2.446.360  01      2.678,171 


8^2)108  42 
133,906  27 

8168.202  15 
9^761  96 


Net  amount  in  fiproe...       8633.668.177    85,104.134  84    87.486.486  8158.460  19 


—  — — ■■ 


RBCAPITULATIQN  OF  FIRE  BIS^  AND  PREMiyJIS 


Three  years. 


Year 

written 

1919    One'srear  or  leaa. 

1919  1  Two  yaars. 

1917 
1918 
1919 
1916 
1917 
1918 
1919 
1915 
1916 
1917 
1918 
1919 


>  Four  years. 


Five  yeara. 


Over  five  yeara 

Advance  premiimia. 


Totals. 


juemiuma 


imownf 
covered 

AkflMMlf  lesa 

Fraction 

Premiums 

reinsnrance 

unearned 

unearned 

8206.631.828  81.936,067  18 

1-2 

8968.028  59 

696.100 

4,660  86 

1-^ 

1.182  61 

868.326 

10.080  22 

3^ 

7.608.01 

73.408.026 

633.664  76 

1-6 

106.610  70 
383.676  00 

78.663.403 

727.150  17 

1-2 

106.676.346 

968.670  24 

<HJ 

807.141  86 
343  03 

286,776 

2.744  20 

1-8 

422.699 

1.960  53 

3-8 

735  20 

661.066 

3.467  18 

5-8 

2.166  06 

488,847 

6.611  26 

7-8 

6.784  86 

10.481.175 

124,234  98 

1-10 

12.423  50 

11,472,219 

180.248  OK 

3-10 

41.774  72 

12,614.708 

146.535  66 

1-2 

73.267  8S 

11.762.719 

167.903  92 

7-10 

110.532  74 

18.233,196 

225.073  81 

9-10 

202,668  4» 

28.740 

489  80] 

PBara4» 

164  16 
16.783  38 

1.190.922 

16.738  83 

aft 

8633.668.177 

85.104.134  84 

82,718.678  50 

OBNERAL  INTBRROOATO&IB9 

Oroas  premiums  (less  reinsiuftBce  and  return  premluma)    received 

hk  the  United  Statea  fiom  organization  of  company 988. M2. 840 

Net  losaea  paid  In  United   SrtMea  since  organlsatiou 21,078.276 

Largest  net  amount  insueed  in  any  one  haiard 25 .000 


LiNSS  o^  iNBuaAKCB  Wbittbn  Othbr  xhav  Fiu  a^d  Marina 

liOssea 

Net  premiums  Ineurred  less 

written  In  relnsuranee 

1910  In  l»l» 

Motor   vehicles    8162.728  79  |02,204  28 

Wind-  storms  and  tornad^ea 41 .  183  20  4 .818  81 

Sorlnhler  leakage   4.028  95  960  78 

Explosion 15.192  04  1,7:^8  84 

BarthQualce  ., 102  20  

War  rislcs  other  than  marine 20  11  49  26 

lUet   and  civil  commotion 28 ,  469  20  187  T8 

Totals 1251,097  30  190.589  16 

■    ■>■■■■-          ■  ■  ^           ^^fci^i— ■<■  mm^m  ^o*  i^^a        ^  t^       ■»■■■■      ■  m^ 

BUSINESS  IN  THB  STATE  OF  NBW  YORK 

Fire  Inland 

Gross  rislis  written    ^02,987,744  11,096,021 

Less   rislcs  canceled   fire   $22,129,386,   marine  and   In- 

land  $751,486;  reinsurance  fire  $32,986,337,  marine 

and   Inland  $120,009    55,115.723  871,584 

Net   rislcs  written $47,852,021  $1,125,337 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK  —  Continued 

Fire 
1779,419 

402,405 

1377,014 

1328,503 
139,035 

flS9,4e» 

9883,708 
149,352 

$184,866 


QroM  premiums  on  risks  writtcm 

liSss  return  premiums  lire  1138,131,  marine  and  in- 
land 124,111 ;  reinsurance  Are  |209,274,  marine 
and  inland  $1,820   

Net    premiums   received 

Losses  paid  (dedncting  salyafe) 

Less  losses  on  risks  reinsured 

Net  losses  paid  

Losses  incurred    

Less  losses  on   risks  reinsured 

Net  losses  incurred * 


Inland 
170,182 

25,937 


$44,245 

$30,525 
254 


$80,271 


$84,612 
.254 


$84,858 


S'CRBOULI  OV  OOLLATBRAL  LOANS 


DaluM*  du«  from  anployoat  on  U  8  Ub  Umaa; 

8o«»d   lMu«    

Third    iMnie    

Fourth   Iwu«    

Fifth   IHU«    

ToUta     


Par  Talue 

160 

800 

460 

1.S0O 

11.900 


value 

160 

200 

460 

1,200 


Amount 
loaned       Ratt 

146  W 

200  00 
287  60 
601  90 


11,900   11.126  4S 


SCBSDCia  OF  BOKDS  AJtD  STOCKS  OWNSD 

Book 
Taluo 

Anglo-French  6-year  external  loan  1920  6b |190,000  00 

United  Statea  2d  Ub  1042  4\4e 20,216  62 

2d  Ub  1928  4^ 220.612  01 

4tb   Ub   1928  4V4e 200,000  00 

Victory    loan    1922    4%> 160.000  00 

People  of  Porto   Rloo  l92»-28  4e 10.000  00 

Klncdom  of  Great  BrlUln  ft  Ireland  1920  IHs 198,600  00 

8Ute  of  New  Tork  canal  ImproT  1960  4a 61,760  00 

highway  ImproT  1968  4%is 22.687  60 

highway  Impror  1906  A%% TS.281  26 

Bute  of  New  Mexico  rfdg  1962  4%e 8.018  76 

Territory  of  New  Mexico  City  of  Albuquw^ne  1920  4>4i  1.067  60 

Territory  of  New  Mexico  gen  rfdg  1928  4a 6.000  00 

City  of  New  Tork  corporate  stock  1962  8Vto 164.87S  00 

City  of  New  Tork  corporate  itock  1967  4%t 280.600  00 

City   of  Macon  Ga  1946  *M» 10.870  00 

City  of  Raleigh  N  C  fdg  A  Impnvr  1946  6i 10.600  00 

City  oC  SkMtrteaburg  8  C  ■treat  ft  aldewalk  1942  4Hi«--  16.876  00 

MaaeaohusetU  0Ute  Highway   loan  1920  8Via 60.000  00 

Atchlaon  Topeka  ft  Saou  Fe  Ry  adj  1996  4a 45.812  60 

Boeton  ft  Maine  R  R  1944  4He 26.060  00 

Cheeapeake  ft  Ohio  R  R  gen  mtg  1992  4%e 60,878  00 

Chicago  Mllw  ft  St  Paul  Ry  gen  mtg  1989  2Ha 161.987  60 

Chic  Milw  ft  St  P  Ry  Chlo  Pac  ft  W  dlT  lat  nktg  1921  &■  110,760  00 

Chicago  Northweetern  Ry   gen  mtg  1987  8%i 166,826  00 

Chicago  Bock  lal  ft  pac  Ry  lat  rfdg  mtg  1984  4a 21.081  26 

Chicago  Rock  lal  ft  Pac  Ry  gen  mtg  1988  4a 26.041  2S 

Cleyeland  Cincinnati  Chic  ft  0t  L  Ry  gen  mtg  1998  4s  47.880  00 

ClOTeland  Short  Une  Ity  1st  mtg  1961  4'^s 96,280  00 

Great  Northern  R  R  1st  rfdg  mtg  1981  4^ 48.487  60 

III  Cent  R  R  (LoulsTiUe  OIv  ft  Term)  1st  mtg  196S  8H«  84.662  60 

(St  Louis  DlT  ft  Term)  1st  mtg  1961  SH*  84.760  00 

(Western  Une)   1st  mtg  1961  4s 24.888  60 

Kansas  City   Terminal  Ry   Ist  mtg   1960  48 88,860  00 

Louisville  ft  Nashville  R  R  let  mtg  19S1  6b 28.187  60 

Louisville  ft  Nashville  R  R   (Atlanta  Knoxvtlle  ft  Cln 

dlv     1966     4s 28.260  00 

Maine  Central  R  R  let  ft  rfdg  1936  O^s 49,760  00 

ManhatUn  Ry  1st  mtg  1990  4s 48.702  60 

New  York  Cent  ft  Hudson  River  R  R  gen  mtg  1997  8%a  76.660  00 

New  Tork  Cent  ft  Hudson  River  R  R  deb  1948  4s 60.800  00 

New  Tork  ft  Putman  R  R  lat  oona  1998  4a 26,000  00 


Par 

value 

1800,000 

81,860 

226,000 

200.000 

160.000 

10,000 

200,000 

60,000 

80.000 

70,000 

8.800 

l.OOO 

6.000 

160.000 

100.080 

10.000 

10.000 

16.000 

60.000 

60.000 

26.000 

60.000 

160.000 

100.000 

160.000 

26,000 

28.000 

60.000 

100.000 

60,000 

26.000 

26,000 

22.000 

40.000 


Market 

value 

8i94.000 

77.756 

220.000 

100.000 

180,000 

10.000 

194,000 

61.000 

88.890 

74.900 

8.000 

990 

6.940 

180.600 

110.000 

10.200 

10.400 

16.000 

60.000 

80.000 

17.260 

40,600 

108.500 

100, 00» 

100.600 

17,760 

17.710 

86.000 

M.0O0 

46.000 

18.760 

18p260 

17.820 

81.000 

26.000 


25.000 
60.000 
60.000 
70.000 
66,000 


47.800 
88.000 
tt.60O 

44.660 
19.360 


k 
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Bonds:  Talve 

Northern  Pac  Ry  prior  lien  ry  *  Und  grant  1997  4s....  48,086  00 

Pennsylvania  R  R  cons  mtg  1960  4Hs 1M.112  60 

Portland  Terminal  Co  Ist  mtg  19<l  4i 22,987  60 

Southern  Pae  R  R  let  rfdg  mtg  1966  48 47.682  60 

Southern  Ry  1st  cons  mtg  1994  6s 68.117  60 

Stocks: 

100    Btach   Creek   R   R   guar 18.S60  00 

760   Morris  ft  Essex  R  R  guar  ooA < 70,487  60 

400    Pittsburgh  Port  Wayne  ft  Chic  R  R  guar 89,000  00 

200    United  New  Jersey  R  R  Canal  Const  Go 66,000  89 

240    Consolidated  Oas  Co  New  York 71.814  28 

»   UnderwHters  Map  Association '     2.900  00 

7    Ooneral  Adjustooent   Bureau 860  00 

9   Southern    Adjustment    Bureaa 460  00 

1&    Underwriters  Salvage  Corpe  of  Chicago 1,000  00 

10   Underwriters  Salvage  Corps  of  New  York 1.000  00 

1    Western  Adjustment  ft  Inspection  Co 100  00 

Totals     82,499,616  67 


Par 

Market 

value 

value 

60.000 

42.000 

160.000 

146.600 

96.000 

22.600 

60.000 

.    41.600 

64.000 

60.220 

16.000 

10.660 

n,6oo 

67.000 

40.000 

66.800 

20.800 

29.600 

84.000 

84.680 

2,000 

2.000 

260 

850 

460 

4>0 

1.000 

1.000 

1.000 

1.000 

100 

100 

9S.2S0.76O 

88,108.215 
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BALTICA  INSURANCE  COMPANY,  LIMITED 


COPENHAGEN,  DENMARK 

FRANKLIN  W.  FORT,  MaiHig«r.  Fire  Brttiicb;  CKKJSBFB  and  I/TNCH,  Managen, 

Marine  Branch*  45  John  Street,  New  York 

Statutory  deposit,  $400,000 

INCOBOB 

Gross   premiums,   fire $558,036  49 

Deduct  reinsurande   preraiums. . .     $49,022  87 

return    premiums 68,426  35 

117,448  22 


$440,588  27 


Gross  premiums,  marine  and  inland $307,954  99 

Deduct  reinsurance  premiums  ...       $1,299  21 

return   premiums 4, 120  17 

5,419  38 

$302,535  61 


Total  net  premiums  written $743 ,  123  88 

Interest : 

Bonds    $37,103  91 

Deposits    2,575  92 

From  other  sources 605  98 


Total    40,185  81 

From  home  office   (gross) 1,663,726  96 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:    Bonds.  956  38 


Total  Income $2,  S47,99S  08 

DISBURSBMBNTS 

Losses  less  discounts,  fire $69,344  09 

Deduct  salvage  321  43 


Net  losses $69,022  66 

Losses  less  discounts^  marine  and  inland 49,004  52 


Net  losses  paid $118,027  18 

Loss  adjustment  expense,  fire 1 ,952  08 

Agents'  compensation  including  brokerage,  fire,  $119,323.15; 

marine  and  inland,  $45,380.34 164,703  49 

Fire: 
Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  field  men 162  49 

Salaries  and  fees 8,913  75 

Rent 298  06 

Federal  taxes    1,847  10 

Taxes,  licenses  and  fees: 

InsuraBce  department,  fire,  $1,488.62;  marina  and  inland,  $2  1, 490  52 


1&19]              Baxtica  Insurance  Company,  Ltd.  1170 

Postagei  telegraph,  telephoBe,  eselMiige,  ezpreas 121  2S 

Advertising  and  8i]U)6cription8,  $64.28;  printing  and  stationery, 

1360.42 414  70 

To  home  office  (groea) 300,000  00 

Groaa  Iobb  on  sale  or  maturity  of  ledger  assets,  viz.:    Bonds. .  820  00 

Total  Diabursements    |6»S,M6  60 


Balance  |1,  749i  747  48 


LBDOER  ASSETS 

Book  Talue  of  bonds $1,427,520  48 

Cash  in  company's  office 650  00 

Deposits  in  trust  companies  and  banks  on  interest 101,199  22 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 220,377  73 


T*UI   #1,748,747  48 

NON-LEDGBB  ASSETS 

Interest  due  and  accrued  on  bonds 20, 141  13 


Gross  Asaets   $1,788,888  86 

DEDUCT  ASSETS  NOT  ADMITTED 
Bock  Talue  of  bonds  over  market  value 28»867  48 


T8tal  Aflanitted  Assets $1, 748, 081  08 

LIABILITIES 

Marine 
XiOeses  and  claims  for  losses:  Fire  and  inland 

Unadjusted  plus  resorre  $7,800 

lire,  $23,000  nmrine  and  in- 

kind,  for  losses  incurred  prior 

to    December     31,    1919,    of 

whioh  no  notice  had  then  been 

received  $41,029  00      $198,779  00 

Deduct    reinsurance     hi     com- 
panies   auihoriaed    ia     New 

YofFk 38  00  921  00 


Vet  unpaid  losses  and  claims    $40,991  00  $197,858  00 

Unearned  premiums: 

Flte   $222,876  33 

Inland  xukvigation 38,175  42 

•Marine    25,623  28 


$238,849  00 


Total    286,675  03 

■fistimated  amount  of  taxes  hereafter  payable 4,500  00 

Contingent  commissions  or  other  charges  due  or  accrued 7 ,  573  31 

Liabilities,  except  statutory  deposit $537, 597  34 

Sfcatutory  deposit $400,000  00 

Surplus  805,423  74 

terplas  to  p^oyhelders '...  1,800,488  74 

Total   $1, 748, 081  08 
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RISKS  AND  PREMIUMS 

Marine  Aod 
"Fire  riflkB  Premiums     inland  riaks     PremiuoM 

Written  in  1010 $114,030,620      $558,036  40  $63,140,751  $307,054  90 

EzoeM    of    original    premiums    over 

amount  received  for  reinsurance 465,588  04     


Totals $114,030,620  $1,023,624  53  $83,140,751  $307,954  99 

Deduct  expirations  and  eanoella* 

tions 40.313,131         361.005  77    53,346,135     197.290  14 

In  force  December  31,  1019. .  $73,726,480      $661,718  76    $0,794,016  $110,664  85 

Deduct  amount  rdnsured 13 ,654 ,721  05,822  86     


Net  amount  in  force $60,071,768      $565.805  00    $0,704,616  $110,664  85 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 

1919    One  year  or  less . . . 
1018  \ 


1010 
1017 
1018 
1010 
1016 
1917 
1018 
1010 
1015 
1016 
1017 
1018 
1910 


Two  years. . 
Three  years. 


>  Four  years. 


Five  years. 


Over  five  years. . . . 
Advance  premiums. 


Groes 

premiums 

Amount 

cfaarged.  less 

FVaetion 

covered 

reinsurance 

unearned 

imnrwri 

$22,587,510 

$208,800  43 

1-2 

mMAOO  22 

223.062 

710  85 

1-4 

177  71 

187.106 

2.016  03 

3-i 

2,187  01 

16.780,538 

148,682  00 

1-6 

24.772  00 

2.030,006 

11,077  72 

1-2 

5.538  86 

5,404,555 

43.806  02 

5-6 

86.255  76 

51.010 

427  60 

1^ 

53  45 

08.427 

650  64 

3-A 

947  36 

102.170 

531  12 

»-8 

$31  95 

11.672 

306  32 

7-8 

268  03 

4,033,688 

40.596  42 

1-10 

4.659  64 

4,723,053 

55.652  01 

3-10 

16.695  60 

2,860,666 

94.288  94 

!-• 

17.144  47 

212.707 

2,506  51 

7-10 

1.817  56 

710.413 

S,666  05 

»-10 

7.600  » 

10.762 

216  05  pro  rata 

216  05 

23.715 

310  30 

aU 

310  39 

Totals. 


$00,071,768      $565,805  00 


6222.876  33 


OBNBRAIi  INTERROOATORIBff 

Orou  premlnmfl   (less  reinsurance  and  return  preminms)   received 

in  United  States  from  organisation  of  company 

Net  losses  paid  In  United  States  since  organisation 

Largest  net  amount  Insured  In  any  one  hasard 


$743,124 

118.02T 

80,000 


Links  of  Inscbancb  Wbittcn  Other  than  Fxkb  and  Ma&inb 

Loi 

Net  pTttBluiM      IncQired  1 
written  in 
1919 

Wind  storms  and  tornadoes $428  Id 


In  1919 
fO  96 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written $20,204,788 

Less  risks  canceled  Are  $3,628,945,  marine  and  in- 
land $461.091 ;  reinsurance  fire  $1,476,674,  marine 
and    inland    $314,203    5.006,619 


Marine 

and  Inland 

$63,140,751 
715.394 


Net  risks  written    $15,199,169       $62,865,457 


Gross  premiums  on  risks  written $92,784 

Xtess  return  premiums  fire  $20,213,  marine  and  in- 
land $4,120 ;  reinsurance  fire  $4,066.  marine  and 
Inland  $986   24.279 


Net  premiums  received 

tosaes  paid    (deducting  salvage) 


Losses  incurred   

Less  losses  on  risks  reinsured, 


Net  lo 


inenrred 


$68,455 


$0,822 


$14,144 
6 


$14,188 


$307.9» 
6.166 


$302,850 


Hr 


3269.175 
921 
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ScHiiDULB  OF  Bonds  Owmiid 

Booik 
Talu« 

Unitca  6Ule«  S«eaii«   Lib  oobt  IMS  4^ |»,1M25 

Third   Lib   1928   4V^ 80.871  « 

Fourth    Ub    19S8   i^ 70.604  00 

Victory    1»S3    4^8 60,000  00 

Royal  Danish  Treasury  bonds  1928  Ss 191.600  00 

19316s 114,900  00 

19S2  68 114.900  00 

City   of  New  YorK  cons  stock  1920  8s S18.3M  00 

corporate    stock    1920  SVis 78,487  7o 

1986  4^8 86.812  64 

1980  4^ 98,760  00 

BklUmore  ft  Ohio  R  R  prior  lien  1926  3V&s 44.312  60 

Gaaadian-Nortbern  Ry   equip   trust  notes  1920  6fi 6,000  00 

Great  Northern  Ry  notes  1920  5s 9,918  60 

Hockinc  Valley   Ry  «qulp  trust  1980  5s 4,969  48 

Hocking  Valley  Ry  sec  notes  1924  6s 1,988  60 

Illinois  Central  R  R  temp  sec  notes  1934  5^s 48,600  00 

New  Tork  Central  Unea  equip  trust  1920  4rV&a 9,960  00 

Northern  Paclflc-Gt  Northern  C  B  A  Q  coll  Joint  1921  4r  88,406  85 

St  Loula-San  Fran  Ry  series  C  prior  Hen  mtg  1928  Gs..  12,681  25 

Southern  Pacific  Co  .oonv  1929  4b SO,  600  00 

Southern  Ry   notes  1923  68 9.706  25 

Aaierican  Telephone  ft  Telegraph   Co  conv  1926  68 61.876  00 

American  Tobacco  Oo  serial  notes  series  D  1922  7b....  13.857  60 

Central  Leather  Co  prior  lien  1926  6s 88,876  75 

Lackawanna  Steel  Co  Ist  mtg  conv  1928  68 19,067  60 

LlggMt  ft  Myers  Co  notea  1921  68 10,081  26 

Swift  ft  Co  notes  1881  «s ; 9.975  00 

United  States  Ruber  Go  see  notes  198S  7s 61,260  00 

ToUls     81.427,68048 


Par 

Mai^et 

Taltttt 

Talna 

110,000 

li,800 

86.060 

80,760 

76,000 

69.750 

60,000 

50.000 

191,600 

;i74.S65 

114,900 

104,569 

114,900 

104,659 

820,000 

880,000 

76,000 

75.000 

25,000 

28.850 

100,000 

100,000 

60,000 

44.600 

5,000 

5,000 

'    10,000 

10,000 

5,600 

6.000 

8.000 

1.880 

60.000 

48.600 

10.000 

10. 000 

85,000 

88,600 

16.000 

18,760 

85,000 

81,000 

10,000 

9,700 

50.000 

51,000 

18,060 

18.890 

30,000 

88.400 

20,000 

19,400 

10.000 

10,000 

10,000 

10,000 

50,000 

58,000 

81,461.800 

81,400,658 
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THE  EBITISH  AMERICA  ASSURANCE  COMPANY 


IS  FRONT  STREET  EAST,  TORONTO,  CANADA, 
W.  B.  MEIKLE,  President  H.  P.  OARBOW,  Secretary 

Statntory  deposit,  $200,000 

INCOMB 

Gross  premiums,  fire $2 ,907 ,  246  55 

Deduct  reinsurance  premiams $0S0,671  73 

return  premiums 558,769  85 

1,489,441  59 

$1,417,804  95 

Gross  premiums,  marine  and  inland $57,596  84- 

Deduct  reinsurance   premiums...       $1,534  96 
return  premiums  ........         5,808  07 

7,343  00 

$50,252  82 

Total  net  premiums  written $1 ,468,057  78 

Interest: 

Bonds  and  stocks $84, 737  55 

Deposits    3,593  21 

From  other  sources 165  43 

Total    88,496  19 

From  home  office    (gross) 214,474  29 

Agents'  balances  previously  charged  off 120  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. .  4, 154  65 

Total  Income  $1,779,  SOS  91 

Ledger  Assets  December  31,  1918 %,  506, 364  15 

Total   $«•  tSS, 

DISBURSEMENTS 

Loss  less  discounts,  fire  (including  $186,892.11 

occurring  in  previous  years) $1 ,  181 ,049  08 

Deduct  salvage    $10,957  18 

reinsurance  received 472,915  27 

483,872  45 

Net  losses $697, 176  63 

Losses  less  discounts,  marine  and  inland  (in- 
cluding $39,501.59  occurring  in  previous 
years) $62,531  96 

Deduct  salvage    $5,249  88 

reinsurance    15,919  49 

21,169  37 

Net  losses $41,862  69 


1919]         This  "BArrum  Amj^ican  AaWBAwcis  Ob.  119.^ 

Net  losses  paid $738,639  22 

lioss  adjustment  expense,  fire » H  ggj  2$ 

Agents'  compensBtren  ineluding  brokerage,  fire,  $1820,164.45; 

marine  and  inland,  $12,102.07' 882,263  St 

Agents'    allowances,    fiye,    $12,760.16;    marine    and    inland, 

9^'^5M    12,944  27 

!?•  ij  «.  Marine 

Field  supervisory  expense:  Fire  aQd  iulaDd 

Salaries  of  field  men $25,094  26 

Expense  of  field  men 41 ,  712  84  

Executive,  traveling  expense  oi 

others  than  field.  m«i 975  56  


1 1 1  >  1 1 1 1 


ToUl    $67,782  ^. 


^ 67,782  66 

Salaries  and  fees $76,224  78  $B,8W  79          78,609  52 

Rent 8,457  86  46  30            8,504  06 

Furniture  and  fixtures 3,767  66  6  75            8,774  41 

Maps 2,552  81     2i552  81 

Inspections  and  surveya 30,942  85  95  96           38,038  81 

Federal  taxes 16,838  58  69  28          16,902  86 

Taxes,  licenses  and  fees: 

State,  county,  municipal 14,088  53     

Insurance  department^ 23,533  20     

Fire  department 7 ,  157  59     

Fire  patrol  and  salvage  corps, .  1,491  12     


$46,270  44 


46,270  44 

Postage,  telegra^,  telephone,  ex- 
change, express  $7,846  25                  $1  01  7,847  26 

Legal  expense    475  01                    7  52  482  53 

A/dhrerUsing  fuid  subscriptions,  $3,- 
025.36)  printing  and  3ta4;ionery, 

$11,665.01 14,508  73                181  64  14,690  37 

MiseeUaaeous 63  96 

To  home  oflGlce  (gross) 561 ,492  24 

Q«p9a  losft.on  sale  or  maturity  of  ledgcor  a^aet^^  viz.:    Bonds. .  14,714  40 


Total  DisbmaePMnts  $1,9511,034  62 


BiiMOB. ,,....,  |^a;iM,.6aftii 


LEDGER  ASSETS 

Book  value  of  bonds,  $1,847^9^3.60;  stocks,  $81,847 $1,929,830  60 

Deposits  in  trust  companies  and  banks  on  interest'. 236,774  01 

Agents'  balances  representing" businaas  written  subsequent  to 

October  1,  1919 159,637  07 

Agents'  balances  representing  business  "m^ittcn  prior  to  Octo- 
ber 1,  1919 5,390  76 

Total  . .' $2, 881,  6WI  44 

NOK-Lsn:»0|SB  A88BT& 

Interast  accrued  on  honda 31 ,457  81 


Gross  Assets  $8,868,090  88 
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dkduct  assets  not  admittbd 

Agents'  balances  representing  business  written 
prior  to  October  1,  1919 15,390  76 

Book  valae  of  bonds  and  stocks  over  market 
value    60»349  03 


Total    66,739  79 


Total  AdnUtted  Assets |8,887»850  46 


LIABILITIB8 

Ifarlae 
Losses  and  claims  for  losses:  Ire  and  inland 

Unadjusted  plus  reserve  $24,783 
fire,  $6,500  marine  and  in- 
land, for  losses  incurred  prior 
to  December  31,  1919,  of 
which  no  notice  had  then  been 
received $213,994  35        $30,395  00 

ResUted 6,319  00     


Total $219,  313  35        $30,395  00 

Deduct  reinsurance  in  com- 
panies authorized  in  New 
York 53,809  00  2,526  00 


Net  unpaid  losses  and  claims  $165,504  35  $27,869  00 

Unearned  premiums: 

Fire    $1,252,282  39 

Inland  navigation 17,898  50 

Marine 2,272  97 


$198,378  35 


Total    1,272,453  86 

Salaries  and  miscellaneous  accounts  due  or  accrued' 2, 000  00 

Estimated  amount  of  taxes  hereafter  payable 47,523  38 

Contingent  commissions  or  other  charges  due  or  accrued 2,500  00 

Liabilities^  except  statutozy  deposit : . .  $1, 517, 850  88 

SUtutory  deposit $200,000  00 

Surplus   579,498  87 

Surplus  to  policylioldeii: 779,488  87 

Total $8,887,850  46 

RISKS  AND  PKEKflUMS 

Marine  snd 
Fire  ruin  PreminBis     inland  riaks     Premiiima 

In  force  December  31,1918 $338,760.670  83.276.084  03  $1,684,050    $43.416  97 

Wiitt^  or  renewed  iii  1919 307.134.342    2.907.246  65  8.748.232      67.505  84 

ElMw    of    orisinaj    premiuma    over 

amount  received  for  retnaiiranoe SS.OTv  as     

T«tal $643,885,012  $6,222,850  80  $10,832,282  $101,014  81 

t>educt  ezmrationa  and  eanoell»- 

tionB...T. 296,774.244     2.758.934  06      8.940.147      62.372  19 

In  force  December  31. 1919...     $347,110,768  $8,463,025  75    $1,892,136    $38.642  69 
Deduct  amount  reinaured 104.261.309    1.002.338  72  41.897  672  66 

Net  amount  in  force $242,849,459  $2,461,587  03    $1,350,238    $88.069  98 
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ScBSDnLi  OF  Bonds  and  Stocks  Owhbd 


Bonda: 

Anglo    Trench  External  War  Loan  1920  58 

Dominion  of  Canada  notea  1921  B%9 

United  Kingdom  of  Great  Britain  and  Ireland  19S1  SHa. 
Vnltftd  Kingdom  of  Great  BrlUln  and  Ireland  1929  6Ha. 
Unitml  SUtee  8rd  Lib  1928  4^0 

4th   Lib   1938   4^8 

4th  1938  4^8 

Brooklyn  N  Y  198«  ZM» 

Atla&U  Ga  achool  1929-80  4^b 

Canadian  Northern  Ry  lat  mtg  1928  68 

Canadian  Northern  Ry  cona  det»  guar  by  MAnitoba  Prov 

goTemment    1930    4b *.«.... 

Canadian  Northern  Ry  equip  cert  1926  60 

Cleveland  Ohio  grade  croasing  1923  4s 

Greenville  County  S  C  rfdg  1938  4^8 

Mecklenburg  County  N  C  1938  Ge 

Kingston    Ont   1920-25    4H8 

London  Ont  1921  48 

Manitoba   ProTinoe  1980  4a 

Manitoba   Province  1928  6a 

Nova  Scotia  Prpvince  1920  5e 

Ontario  Province  deb  1920  68 

Saakatchewan   Province   deb   1924   68 

New  Mexico  highway  1928  4b 

New  York  Bute  Highway   imp   1968  48 

New  Tork  City  corporate  atock  1941  3 Via 

New  Tork  City   corporate  atock  1968  iHa 

OtUwa   Ont  1981  48 

Porto    Rico    1982    48 

Richmond  Va  1924  48 

Richmond  Va  1927  4rf 

Rlveraide    Cal    1928-86    68 

Slault   Au    Recollot   19B&  6a 

-Victoria  B  C  deb  1923  4%b 

Victoria   B   C   1920  48 

Wilmington  N  C  rfdg  *  imp  1956  68 

Greater  Winnipeg  Water  Dist  1921  68 

Chicago  Milw  ft  St  Paul  Ry  2014  6» 

Imperial  Rolling  Stock  (Canadian  Nthm  equi^)  1920  4^8 

Suburban  Rapid  Transit  Co  ■  lit  mtg  1988  68 

Weet  Shore  Ry  Co  Ist  mtg  2361  4b 

Central  Canadian  Loan  ft  Savings  Co  deb  1986  48 

Central  Canadian  Loan  ft 'Savings  Co  deb  1920  4s 

Provincial  Light  Heat  ft  Power  Co  ist  mtg  1946  Ss 

Toronto  General  Trust  Corp  Invest  receipt  1928  ^Mis..-. 
Toronto  Savings  ft  Loan   Co  deb  1928  Bs 

fftocka: 

88  Canadian  Blank    of   Commerce 

80  Canadian    Pao    Ry 

100  Chicago  Mllw  ft  St  PaUl   Ry  pfd 

2(*0  Great .  Northern   R   R   pld^ 

43  IlliBois  Central   R  R  com 

100  Minneapolis  St  Paul  ft  Sanlt  Ste  Marie  Ry  com — 

ToUls     ^ ' 


Book 

Par 

Maitel 

value 

▼ala« 

valOB 

811,650  00 

«i2.0OO 

8IL646 

17.866  00 

18.000 

18,009 

98.600  00 

100.600 

99.MB 

48.126  00 

60.000 

48.S60 

60,000  00 

60.000 

60.609 

60,000  00 

60.000 

60.MO 

170,995  00 

184.000 

in.i» 

88,225  00 

80.000 

r.300 

10,140  00 

10.000 

16.«Dtf 

98.280  00 

100.000 

160.609 

41.072  24 

40.898 

3U416 

49,875  00 

60.000 

50.668 

106.200  00 

100.000 

9».«M 

6,800  00 

6.000 

4.9S9 

6.267  60 

6.000 

S,16» 

17,946  10 

16.700 

li,U9 

16,144  50 

16.000 

13,459 

6.060  00 

5.000 

a.S34 

47.580  00 

50,000 

SG.S06 

14.869  SO 

15.000 

15,666 

20.050  00 

20,000 

S0.66B 

77,744  00 

80.000 

77.666 

9.766  60 

10,600 

9,BM 

6.676  00 

6.000 

6.160 

4.900  00 

5.000 

4,160 

6.148  75 

5.000 

6.256 

8.664  62 

9.738 

T.6S9 

11.078  18 

10.000 

9.96( 

15,967  50 

25.000 

H.sm 

1.358  56 

1.800 

1,361 

27.937  50 

25.000 

35.Tf? 

2!{.200  06 

24,000 

M.469 

181.600  00 

140.000 

IS1.69P 

4.607  75 

4.867 

4.« 

5.26»60 

6.000 

5.»» 

^.881  00 

10.000 

».9» 

1.200  00 

1.366 

1.064 

61.606  40 

64.000 

64.(^4 

21.840  00^ 

22.006 

1t.1« 

18.470  00 

12.000 

».6ii 

260.000  00 

250.000 

sn.6» 

116,000  00 

116.000 

11V«» 

50.715  00 

49.000 

u,9r* 

12.000  00 

12.000 

16.961 

60,000  00 

60.006 

B0.6M 

7.087  00 

s.soo 

7.5C 

12.290  00 

8,000 

U,*** 

14.626  00 

10.006 

I.Wr. 

28.000  00 

21.600 

36.SSI 

6.020  00 

4.300 

4.n 

18.825  00 

10.000 

9.W 

$1,929,830  60 

$1,917,832 

S1.869.4S1 
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ScBSDnLi  or  Bonds  and  Stocks  Ownbd 

Book 

Bonds:  Talae 

Anglo    vrench  Szternal  War  Loan  1920  Sa Ill^SoO  00 

Dominion  of  Canada  notea  1921  S%a 17,8K  00 

tnitod  Kingdom  of  Great  BrlUfn  and  Ireland  IMl  5Ha.  96.600  00 

Vnltod  Kingdom  of  Great  Britain  and  Ireland  1929  6^a.  48,125  00 

United  SUtea  Srd  Lib  1928  4^0 60,000  00 

4tli   Lib  1988  4%a 50,000  00 

4th  1938  4^8 170.995  00 

Brooklyn  N  Y  1936  SHa. 88,225  00 

Atlanta  Chi  achool  1929-80  4^a 10.140  00 

Canadian  Northern  Ry  lat  mtg  1928  6a 99.230  00 

Canadian  Northern  Ry  cone  deb  guar  by  MAnltoba  Prov 

govemment    1980    4a '. 41,072  24 

Canadian  Norttiem  Ry  eqnip  cert  1926  60 49.875  00 

CleTeland  Ohio  grade  croeslng  1923  4« 106.200  00 

OreenTllle  County  8  C  rfdg  1938  4Via 5.800  00 

Mecklenburg  County  N  C  1936  6a 6.267  60 

Kingston    Ont   1920-26    4V&B 17.945  10 

London   Ont  1921  4a 16.144  50 

Manitoba   Provlnoe   1980   4fl 6.050  00 

Manitoba   Province  1928  68 47.580  00 

Nova  Scotia  Province  1920  5e 14,869  50 

Ontario  Province  deb  1920  58 20,060  00 

Saskatchewan   Province   deb   1924   58 77,744  00 

New  Mexico  highway  lf2»  48 9,766  oe 

New  York  SUte  Highway   imp  1968   48 5.675  00 

New  York  City  corporate  at^k  1941   3^ 4.900  00 

New  York  City   corporate  atock  1968  4Ha 6.148  76 

OtUwa    Ont   1981    48 8.564  62 

Porto    Rico    1982    48 11.078  18 

Richmond   Va   1924   4a 25.967  50 

Richmond  Va  1927  44 1.358  56 

Riverside    Cal    1928-85    58 27.937  60 

Sault   Au    Recollet   19C&  6a tfl.aOO  06 

•Victoria  B  C  deb  1923  4%8 181,600  00 

Victoria   B   C   1920  4b 4,607  76 

Wilmington  N  C  rfdg  *  imp  1966  Sa 6,269  50 

Oreater  Winnipeg  Water  Slat  1921  6a............. 9,88100 

Chicago  Milw  ft  St  Paul  Ry  2014  68 1.200  00 

Imperial  Rolling  Stock  (Canadian  Nthm  equtp)  1920  4H8  61.606  40 

Suburban  Rapid  Tmsit  Co •  1st  mtg  1988   68 21,340  00 

West  Shore  Ry  Co  Ist  mtg  2361  4s 13.470  00 

Central  Canadian  Loan  it  Savings  Co  deb  1920  48 260,000  00 

Central  Canadian  Loan  ft 'Savings  Co  deb  1920  49 115.000  OO 

ProTlnelal  Light  Heat  ft  Power  Co  lat  mtg  1946  Ss 50,715  00 

Toronto  General  Trust  Corp  Invest  receipt  1928  GHs....  12,000  00 

Toronto  Savings  ft  Loan   Co  deb  1923  Ss 50.000  00 

fftoeks: 

88    Canadian  Bank    of   Commerce 7,0ft7  00 

80    Canadian    Pac    Ry 12.290  00 

100    Chicago  Milw  ft  St  PaUl  Ry  pfd 14.625  00 

iW    Great .  Northern   R   R   pM, 28.000  00 

48    Illinois  Central   R  R  com 6,020  00 

100    Minneapolis  St  Paul  ft  Sault  Ste  Marie  Ry  com....  13,825  00 

ToUls     ...H n.«29.880  60 


Par 

MaikeC 

value 

v«tas 

112.000 

111.649 

-    18.000 

18.000 

100.600 

99.669 

50.000 

48.f6» 

60.000 

50.669 

60.000 

80.600 

184.000 

1TI.1J0 

80.000 

r.seo 

10,000 

10.  too 

100.000 

190. 6QO 

40.898 

IL.4U 

50,000 

60.003 

100.000 

99.001 

5.000 

4,981 

5.000 

6.160 

15,700 

15.199 

15.000 

IS.  4a 

5.000 

8.93* 

50.000 

S6.S0O 

16.000 

is.goe 

20.000 

M,m 

80.000 

77.061 

10,600 

0.8M 

6.000 

f.l«» 

6.000 

4,560 

6.000 

».2» 

9.788 

T.6B 

10.000 

9.96C 

26.000 

24.W 

1.800 

I.  in 

26.000 

a.TJT 

24.000 

M.«» 

140.000 

m,666 

4.867 

4.  a 

5. 000 

6.269 

10,000 

9.989 

1.900 

l.«6i 

61.000 

04.6K 

2t.006 

it,rv 

12,000 

o.cir 

250.000 

200,  Ml 

115.000 

m.!v 

19.000 

46.578 

12.000 

Ifl.SW 

60,000 

60.619 

S.SOO 

T.5K 

8,000 

11.4P» 

10.000 

8.W 

81.600 

29.W 

4.300 

4.r: 

10.000 

9.SW 

81.917.  »3 

n.  969.411 
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Agents'  compensation  including  brc^erage,  fire,  $414,683.22; 

inland,  $68,100.67 482, 783  79 

Agents'  allowances,  fire,  $5,791.79;  inland^  $253.22 6,  045  01 

Field  supervisory  expense:  ^ire  Inland 

Salaries  of  field  men $18,  384  92  $379  85 

Expense  of  field  men 18, 890^  94  366  41 

Executive,  traveling  expense  of 

others  than  field  mem 5, 646  £4  1, 176  18 


Total $42,  Ml  10 


$1,  922  44 

$21,  983  23 

1,601  76 

246.  14 

44  853  54 

Salaries  and  fees   $116,  871  94  $21, 983  23         138^  855  17 

Rent 10, 47?  01  1, 601  76          12,  073  77 

Furniture  and  fixtures 99?*  93  246.  14            1. 244  07 

Maps 4, 263  54     4, 263  54 

Inspections  and  surveys 34, 447  52  2,  668  76          37, 116  28 

Federal  taxes   27, 030  54  3, 113  90          30, 144  44 

Taxes,  licenses  and  fees: 

State,  county,  municipal   35, 566  85  4, 434  65 

Insxirance  department 6,  885  56  137  00 

Fire  department 8, 764  93     

Fire  patrol  and  salvage  corps.        0,378  05  122  77 

All  other  except  real  estate. . .         1, 161  80     

$61,  757  19  $4, 694  42 


66,451  61 
Postage,  telegraph,  telephone,  ex- 
change, express $10, 178  16  $115  09  10, 293  25 

Legal  expense 180  20  23  43  203  63 

Advertising  and  subscriptions, 
$3,562.31;  printing  and  sta- 
tionery, $16,270.79   17,212  35  1 ,620  75  18,833  10 

Agents'  balances  charged  off 112  01     112  01 

Miscellaneous 737  69     737  69 

To  home  office,  gross 174,  804  34 

Heal  estate  repairs  and  expense,  $23,627.81;  taxes,  $4,646 28,267  31 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds $23,  866  25 

'  Stocks  ;  : 67, 289  22 


91,  095  47 


Total  IHsbursements  18, 834, 447 


Balance  $8,.  171, 878  50 


LBDOaR  ASSETS 

Book  value  of  real  estate ^ . . .  $443.  780  58 

Book  value  of  bonds,  $1,925,062.89;  stdcks,  $175,726.49 2, 100,  778  38 

Cash  in  company's  office 577  23 

Deposits  in  tnvit  companies  and*  banks  on  interest 170, 819  48 

Agents'  balances  representing  business  written  subsequent  to 

October  1,   1919    w 446,  416  10 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,   1919    1,  528  87 

Reinsurance  recoverable  on  paid  losses 7,  377  86 

Total $8, 171,878  50 

NON-LBDGBR  ASSBTS 

Intemt  aecmed  on  bonds 20, 263  37 


Gross  Aswti $3, 191,481  87 
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Agents'  balances  representing  business  written 

prior  to  October  1,  1010 $1,52»  87 

Book  value  of  real  estate  over  maxicet  value. . .  33, 78(r  58 

Book  value  of  bonds  and  sto^s  over  market 

value 110»  249  38 


Total 145, 558  83 


ToUI  A4inittecl  Assets. |S,04ft»8S8  M 


LIABXLITIBS 

Losses  and  claims  for  losses:  ^ire  inland 

l>iie $18,1B8  36  $1,624  71 

Not  yet  due   20, 778  30  11, 016  80 

Unadjusted  plus  reserve,  $13,- 
636.11  fire;  $600  marine 
and  inland,  for  losses  in- 
curred prior  to  December 
81,  1919,  of  wbich  no  notice 

had  then  been  received 181,155  39  7,953  44 

Resisted 13^  844  €4  3, 180  00 


Total  i  .  .  ...,: $2d8, 966  66        $23, 774  95 

Deduct  reinsurance  in   compa- 
nies authorised  in  New  York      76, 263  76  2, 122  22 


Net  unpaid  losses  and  claims  $152,  702  92  .      $21, 652  73 


Unearned  premiums: 

Tire $1, 755, 481  97 

Inland  navigation   153, 273  28 


$174,856  66 


Total  1. 908, 756  26 

and  nusoellaneons  accounts  due  or  accrued 2,  pOO  00 

Estimated  amount  of  taxes  hereafter  payable 50, 000  00 

Reserve  for  contingencies 10, 000  00 

Liabtlkies,  except  statutory  deposit $2, 146, 110  90 

Capital   $200, 000  00 

Sorphis 700, 812  14 

Snzpltta  to  poBcyholdeni MO,Vlli  14 

Dotal $a»04«,At3aA 


RISKS  AND  PBBMIUMS 

Pire  risks  Premituns    tifland  risks     l^emiums 

biforM0MemberSl.  1918 $395,747.438  14.147.802  18  $19,796,168  US8, 716  02 

Written  or TCWired  in  1919 320.301.689    8.439.703  87     11.627,698    486.958  58 


Totab $716,049,127  $7,587,506  05  $85«423.851  $095,673  69 

Deduct  mmirsttons  ^ml  fmisnliifc~ 

tiops... 286.105,*889    8.060.979  27     16.102:561    ^(68,477  67 

In  force  December  31. 1919.. .  $429,948,738  $4,526,526  78    99.321 .290  $327, 195  93 

Deduct  amountrainsured....  104.373.156     1.161,498  90          765,025      20.640  36 

Net  amount  in  force. ....  $325,570,582  $3,365,027  88    88,556,265  $306,546  57 
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RECAPITULAnON  OP  VtKB  RUnCS  AND  PIBMIUM8 


Year 

written  Term 

1919  One  year  or  IcM... 
1918 


1919 

1917 

1918 

1919, 

1916 

1917 

1918 

1919 

1915 

1916 

1917 

1918 

1919 


Two  years. . 
Three  jreara. 


Fourytan. 


Five  years. 


Over  five  yean. . . . 
Advance  premiome. 


Totab. 


Orom 

Amount 

charged,  lees 

VtmoHim 

FteBttmBi 

covered 

Eeineuranoe 

unearned 

unaaraed 

$103,648,789  $1,115,^23  41 

1-2 

$557,611  21 

1.743.564 

20.345  96 

1-4 

5.086  49 

639.170 

9.944  54 

3^ 

7.458  40 

50.075.225 

451.914  06 

1-6 

75.319  01 

48.675.614 

468.833  73 

1-2 

234.416  86 
506.700  46 

63.910.365 

608.040  55 

S-4^ 

475.883 

5.548  65 

IS 

003  58 

158.214 

2.280  18 
5.04?  23 

3-8 

855  07 

598.838 

5-8 

3,154  52 

378.938 

5.034  46 

7-8 

4.405  15 

9.417,262 

116.092  53 

1-10 

11.609  25 

l>.9a0.406 
1),625.726 

130.091  11 

3-10 

39.027  33 

131.126  33 

1-2 

65.563  17 

9,023,679 

118.402  66 

7-10 

82.881  86 

11.458.543 

148.889  71 

9-10 

184.000  74 

099.295 

6.167  24 

prorata 

4.662  34 

9.061.574 

22.046  53 
$3,305,027  88 

aU 

32.046  53 

$325,570,582 

1.755.481  97 

GBNBRAL  INTERROGATOR  IKS 

Grow  premiums   (leee  reinaurance  and   return   premiums)    reoeived 

in  the  United  States  from  organisation  of  company $41,526,709 

Net  losses  paid  in  United  States  since  oivanliation 26,648,648 

Largest  net  amooot  insured  in  any  M«  hasard 60,600 


LiNBB  or  Insueahcb  WsiTniii  OrakR  tban  Fimi  and  Uamixw 

NetpxemiiM&s  incurred  less 

written  in  reinsurance 

1919  in  1910 

Motor    vehicles    |2T9,866  80  $244,406  05 

Wind   Stoma  and   tomadoea 18,784  39  5.697  60 

Sprinkler  lealcage    234  56  

Totals   $298,857  76  $250,108  55 

BUSINESS  IN  THE  STATE  OF  NEW  TORK 

Fire  Inland 

Gross  rlslis  written    $84,418,728  M, 649,^72 

Less  risliB  canceled  fire  $21,702,118.  InUnd  $2,117,297 ; 

reinsurance  fire  $14,510,085,  Inland  $379.092 86 , 212. 198  2 , 496 , 389 

Net  risks  written   $48,206,580  $1,853,488 

Gross  premiums  on  risks  written $670,412  $166,238 

Less  return  premiums  flre  $161,257,  inland  $67,876: 

reinsurance  flre  $127,784,   InUnd  $12,158 288.991  7^,529 

2fst  premiums   received    $881«421  $86,704 

Losses  paid    (deducting  salvage) $224 ,942  $140,527 

Less  loiMSS  on  risks  reinsured 61 , 885  29,868 

Net   losses   paid $168,607  $116,694 

Losses  incurred  $229 , 866  $119,646 

Less  losses  on  risks  reinsured 71,914  14,388 

Net  losses  incurred    $157,982  $106,268 

Spbcial  Dbposi¥  Schbdulb  Showing  Vvpoann  ob  Invbstmbnts  Not  Bbu>  roa 

THB  PBOTBCnOtW  OV  ALL  THB  POLICYBOLDBBS  09  ^FBm  COMPAHT 

Par  value  of 

State  deposit 

Georgia $10,000 

Virginia 26,000 

North  Carolina    10,000 

Total $46,000 


1919] 
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Schedule  of  Bonds  and  Stocks  Owned 

Book 

Bonda:  valu« 

Anglo-French  ext  loan  xno  Sa llSki68  7& 

CJ  K  of  Qt  Britain  &  Ireland  r»g  nat  war  bonda  1928  <8  ^QO.QOO  00 

United   States   certlflcatea   of   indebtedneaa   1920   4^8 SOO.OOO  00 

cer^lflcaiea  of  Indebtedneaa  1920  4H9 60,000  00 

certlflcatea  of  indebtedneaa  1920  4)i8 40.000  00 

Gfeeond   Lib    conv  1920   4^a 70,000  00 

Third  Ub  gold  bonda  1928  4^8 80.000  00 

Fourth   Ub  gold  bonda  1988  4\4a 100»000  00 

Victory   Lib  gold   bonda  192S   4%a W. 000  00 

California    SUte    1981    4a 24.682  60 

Cincinnati  Ohio  park  ext  1957  4e 100.428  00 

Georgia    SUte   1923   3^8 4,900  00 

Georgia  SUte   1927   S^a 4,888  00 

New   York   City   corporate  atock   1928  SV^a 109, 260  00 

1942  8ViB ,....  102.126  00 

1964  8H* 9,826  00 

1954  84b 101,880  89 

1960  4^ 15.487  60 

Portland  Oregon   water  loan  1928  6a 67.80197 

Richmond  Va   1924  48 22,600  00 

1927  4a ,  2.825  26 

1948  48 990  00 

Albany  Southern  R  R  let  mtg  1939  68 1^.900  00 

Atchlaon  Topeka  ft  Santa  F«  Ry  adj  1996  4a 18,600  00 

Atlantic  Coret  Line  R  R  LoulaTllle  ft -Nash  coll  1968  4a  17,681  86 

Chle  Burlington  ft  Quincy  R  R  Nebr  Bx  mtg  1927  48..  28,628  76 

Chte  Mllw  ft  8t  Paul  Ry  1986  48 28,781  26 

Chic  Mllw  ft  St  Paul  Ry  conv  genl  ft  rfdg  mtg  2014  5a  lO.OOO  00 

Chic  Rock  lal  ft  Pac  R  R  genl  mtg  1988  * 41.487  60 

Lake  Shore  ft  Mich  Soatbern  R  R  1981  4s 47,812  60 

Loularllle  ft  NaahrtTIe  R  R  ttnlfled  1940  48 88,460  00 

MInneapolia  St  Paul  ft  Sanlt  Ste  Maiie  Ry  1988  4a 4,675  00 

N  Y  Central  Lines  equip  trust  1920-1928  4Vi8 17,977  50 

N  Y  Central  R  R  cons  mtg   1998  4b 19.718  75 

N  Y  Ontario  ft  Western  Ry  genl  mtg  1966  4s 28.098  76 

Paducab  ft  Illtnola  R  R  lat  mtg.  1965  iVfta 18,000  00 

Richmond  ft  Petersburg  R  R  cons  mtg  1940  4%8 60,500  00 

Union   Pacific   R  H  8ec   1928  6a 19.800  00 

Brooklyn  Union  Op»  Co  1st  cons  1946  68 6,788  68 

Central  Union  Ges  Co  of  N  Y  Ist  mtg  1927  6s 6,600  00 

Indian  Ste^I  Co  lat  mtg  1962  Ss 10.100  00 

NaUonal  Tube  Co  let  mtg  1952  68 14.911  85 

Stocks: 

100    ClaTeland  Cincinnati  Chic  ft  St  Loula  R  R  pfd....  10.800  00 

200    Clereland   ft   PitUburgh    R   R 17.700  00 

5W    Manhattan  Ry    28,150  00 

200    Morris    ft    Eaaec    Ry ,..^...  18,60000 

800   XTnion   Paeiflc   R   R   pfd : 19.915  00 

100    American  Exchange  National  Bknk  of  N  Y  stock-.  24,891  44 

4    G«a4Bral    Adju8tment    Bureau 200  00 

200    itluTAlnatlng  ft  Power  Securtttes  Corp  pfd 20,000  00 

40  -  IHumlnating  A-  Power  S'ecurltle8  Corp  com 0  OO 

400    M»ckay   Co'a   pfd 86,889  06 

8    Southern    Adjustment    Bureau 160  00 

10    Un(^erwrltera  Salvage   Co   of   Chicago 1,000  00 

10    Underwriters  Salvage  Co  of  N  Y 1.080  80 

1    Western  Adjustment  ft  loepection  Co ISO  00 

ToUla     t2.100,778  88 


Par 

Market 

Talua 

Taloa 

116. OOO 

888,860 

158.800 

lb8,004 

800,000 

800,000 

60,000 

60.000 

40.000 

40.000 

70.000 

70,000 

80.000 

80.000 

100.000 

100.000 

80.000 

60.000 

26.000 

84.000 

180.000 

93.000 

6.000 

4.900 

6.000 

4.760 

100.000 

96.000 

100.000 

88.000 

10.000 

8.800 

100,800 

•8,800 

15.000 

16.000 

50.000 

50.500 

S.600 

21.060 

2,600 

2.426 

1.000 

880 

20.000 

18.800 

20.000 

16.000 

26,000 

19.500 

30,000 

28,800 

25.000 

21.  KO 

10.000 

D.400 

60.000 

88.600 

60,000 

44.600 

46.000 

40.060 

6.000 

4.860 

18.000 

17.840 

26,000 

19.000 

25,000 

18.760 

16.000 

22.760 

60.000 

47.600 

20,000 

20,800 

6.000 

4,060 

s«ooo 

4.750 

10.000 

9,900 

16;  000 

14,400 

10,000 

6.800 

10.000 

14.400 

60.000 

40.000 

10,000 

16,200 

80.000 

21.800 

10.000 

88.000 

200 

100 

20,000 

18.100 

2.000 

880 

60.000 

88.000 

160 

160 

1.000 

1.000 

1.000 

l.UO 

100 

too 

82; 108, 060 

81.9S0.B19 
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THE  CENTUEY  INSURANCE  COMPANY,  LIMITED 


EDINBURGH,  SCOTL.AND 
HBNRT  W.  BROWN  k  CO.,  Managers,  80  Maiden  lane,  New  York 

Statutory  deposit,  $200,000 

INOOMB 

Oto08  premiums,  fire $1,014,387  61 

Dedact  reinsurance  premium» $249,311  55 

return  premiums 369,189  96 

618,601  51 

$395,886  10 

Gross  premiums,  inland $12,415  62 

Dsduct  reinsurance  premiums $933  27 

return    premiums 1 ,  854  75 

2,788  02 

$9,627  60 

Total  net  premiums  written $405, 513  70 

Interest: 

Bonds  and  stocks $28,527  62 

Deposits    791  57 

Total    29,319  19 

From  home  office   320, 734  89 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. :   Bonds .  982  90 

Total  Inoome $756,  560  68 

Lvdger  Assets  December  31,  1B18 766,468  40 

Total  $1,683,004  08 

DISBUBSEMBNTS 

Loues   less    discounts,   fire    (including   $110,- 

800.53  occurring  in  previous  years) $818,096  28 

Deduct  salvage    $6, 120  78 

reinsurance  received 152,023  64 

158,144  42 

Net  losses $159,951  86 

Losses  less   discounts,   inland    (including  $1,- 

440.10  occurring  in  previous  years) $9,563  33 

Deduct  reinsurance 1 ,285  95 

Net  losses  $8,277  38 

Net  losses  paid $168,229  24 
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Loss  adjustment  expense,  fire,  12,070.66;  inland,  $160.54 2,231  19 

Agents'  compensation  including  brokerage,  fire,  $130,034.33; 

inland,  $2,069.34 132,103  67 

Fire: 

Salaries  and  fees l,£lff  00 

Maps   339  60 

Inapaetions  and  surveys 6,664  31 

Federal  taxes 6,230  61 

Taxes,  licenses  and  fees : 

State,  county,  municipal $3,829  33 

Insurance  department 403  92 

Fire  department  2,831  27 

7,064  62 

Postage,  telegraph,  telephone,  exchange,  express 411  30 

Advertiiing  and   subscriptions,   $200.25;    printing   and   sta- 

tioneryr$l,873.21   2,073  46 

Conflagration  reinsurance  premiums 3,000  00 

To  home  office  (gross) 117,706  89 

Gross  loss  on  sale  or  maturity  of  led^sr  amets,  viz.:    Bonds. .  38,894  48 

T^tal  Bialmxwmenti  $M4, 164  17 


Balance tU08S,8a9  9l 


LBDGBR  ABBBTS 

Book  value  of  bonds,  $807,364.65;  stocks,  $21,000 $918,364  66 

Deposits  in  trust  companies  and  banks  on  iniweat 68,319  29 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 62,065  97 

Deposit  with  Philadelphia  Underwriters'  Association 100  00 

Total   $1»0S8, 8Sft  n 

NON-LEDGVR  ASSBTS 

Interest  due  and  accrued  on  bonds 10, 182  SO 

Reinauranoe  recoverable  on  paid  losses 2,336  08 

Gross  Assets $a^e5UMi  49 

DBDUCT  ASSBTS  NOT  ADMITTED 

Book  value  of  bonds  and  stocks  over  market  value 11,774  65 


Total  Admitted  Asstts $1, 0S9,.5$a  84 


lilABILITlBS 
Losses  and  claims  for  losses:  Fire 

Not  yet  due $7,920  52 

Unadjuated  plus  reserve  $500  fire  for  losses 
incurred  prior  to  December  31,  1919,  of 
which  no  notice  had  then  been  received. . .  81,  871  16 

Resisted 1,875  00 


Total    $91,666  68 

Deduct  reinsoranoe  in  oompanies  authorized 
in  New  York 40,026  16 


Net  unpaid  losses  and  claims $51,640  52 
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Unearned  premiums: 

Fire    $275,147  60 

Inland  nayigation 5,265  56 

Total    

Salaries  and  mlBcellaneouft  accounts  due  or  accrued  and  esti- 
mated amount  of  taxes  hereafter  payable 


280,413  16 
26,  000  00 


LUbilities,  except  sUtutory  deposit |S57,053  68 

Statutory  deposit $200,000  00 

Surplus    482,530  16 


SvTplvs  to  policyholders 


682,580  16 


Total $1,088,588  84 


RISKS  AND  PREMIUMS 

Fimriaks          Pnmioia*  Inbtnd  risks  Pkbuobm 

In  fcroe  Deesmber  81.  1918 $105,077,685      $774.989  11  $1,924,106  $10.266  18 

WdttMOTTWMWedin  1919 160.292.120     1.014.387  61  2.016,928  12.415  62 

Total! $265,369,705  $1,789,376  72  $3,941,034  $22.68180 

Deduct  espirstioiifl  and  canoella- 

taoos 126.322.460        909.866  44  1.965.212  11,217  41 


InforoeDeoemborSl,  1919...     $139,047,245      $879.510  28    $1,975,822    $11.464  39 
Deduot  amount  reinaiirod. .. .         42.107.910'     347.128  80  102.338  933  27 


Net  amount  in  foroe $96,989,326      $532.38148    $1,878,484    $10.53112 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Three  yean. 


written  Term 

1919    One  year  or  Ic 

igJIJTwoyears. 

1917 

1918 

1919 

1916 

1017 

1918 

1919. 

19151 

1916 

1917 

1918 

1919  J 


nmr  y«ari. 


Five  years. 


Totals. 


Gross 

Amount 

premiums 
charged,  less 

Fraction 

IVemiums 

covered 

remsurance 

unearned 

unearned 

$74,237,114 

$321,016  40 

1-2 

$160,508  20 

618,535 

5,020  18 

1-4 

1.255  04 

307,321 

4.560  12 

3-( 

3.420  09 

5.019.620 

46.100  12 

1-6 

7,683  36 

5.520.680 

53.218  19 

1-2 

20,609  09 

8.645.605 

74.819  06 

5-6 

68.349  22 

125.081 

1.014  65 

1-8 

126  83 

5.000 

14  14 

3^ 

5  30 

17.500 

33  67 

5-8 

21  05 

367.915 

2.465  87 

7-8 

2.157  64 

400.907 

5.628  79 

1-10 

562  88 

350.902 

6.270  81 

3-10 

1,881  24 

300,416 

4,016  18 

1-2 

2.008  09 

415.212 

4.117  01 

7-10 

2.881  91 

407,618 

4.086  29 

9-10 

3,677  66 

$96,939,326      $532,381  48 


$275,147  60 


OENERAL  INTERROGATORIES 

Gross  premiums    (less  reinsurance  and   return   premiums)    received 

in  the  United  States  from  organisation  of  company 

Net  losses  paid  in  United  States  since  organisation 

Largest  net  amount  insured  in  any  one  basard 


$2,407,238 

1.148.269 

40.000 


LiNSB   09   INSURANCB   WRITTEN   OtHBS  THAN    FiBB  AND  MaBINB 


Motor  vehicles 


Net  pronlams 

written  In 

1019 

$9,627  60 


Losses 
incurred  less 
reinsurance 

In  1919 

$8,277  38 
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BUSINBS8'  IN  THE  STATB  OF  NBW  YORK 

Fire 

GroM  risks  written   S32. 796.240 

Lees  rSeke  casoceM  il^e  |11,4>#&1M.  inland  $304,$1S ; 

reinsurance  fire  17,350.916,  Inland  $1027838 18,403.107 

Net  risks  written   $14 ! 398, 133 

OroBS  premiums  on   risks  written $270,662 

Less   return   premiums   fire   $72. 716;    inland,   $1,855; 

reinsurance  flre,   $67.057 ;   inland    $933 139, 773 

Net  premiums   received    $180,889 

Losses  paid   (deducting  salvage)    , . ,  179, 752 

Less  losses  on  risks  reinsured 34.765 

Net    losses    paid ...».........*  $44,987 

Losses   incurred    ....    $63,229 

Less  losses  on  risks  reinsured ., 24 1 765 

Net  losses  incurred    $88,464 


ScHBDCLs  or  Bonds  anp  StocKa  Owirao 

Book 

Bonda:  value 

Cltjr  of  Albenr  new  high  school  1920  4« 110.000  00 

IMl  4a 10.000  00 

ion  4a 10.000  00 

192S  4s 10,000  00 

!«♦  4a 10.000  00 

CUy   of  BoCftlo  water  IMO   4a 50,000  00 

City  vt  New  York  ecvporsfa  atook  19M  4a 60,06000 

aeriea  B  19M  4^ M.tlO  76 

1967    4^s t.  042  60 

corporate  stock   196T   4Hs f,  066  26 

City  sf  IXUeS  »ubUo   imp  1920  4^48. '  2,000  00 

1921  4^a 2.000  00 

1022  4Ha 2.000  00 

1922  4^ 2.000  00 

1924  4^ 2.000  00 

1926  4^ 2.00000 

1920  4Hb... 2.000  00 

1927  4»48 2,00000 

1928  4%s 1.00000 

1929  4V4b 1,000  00 

Bteto  of  New  Tortr  lilghway  fmpror  106S  4a 2.006  00 

8Ut«  of  New  York  Pallaadea  Park  loan  1961  4a 26.876  00 

Uaited   SUtaa   Ub   1928   4^a 162,627  68 

(%loaso  Milwaukee  ft  St  Paul  geo  mtg  1989  4Vfca 11,262  TV 

XVenver  ft  Rto  Ofande  lat  1066  6a 21,878  00 

^wTork  Chicago  ft  St  Louie  lat  mtg  19S1  4p 18,017  60 

KorthweaUm  Bterated  lat  mtg  1941  6a 21,846  75 

PS  11  R  gen  mtg  1966  4Ha 9.768  76 

Publle  SM^ice  Oorp  of  N  J  perpetual  Int  bearing  6a. .  10.000  00 

tenlkam   Ry   1928   6a ., 9,900  00 

Wlaconaln  OaBtral  g«n  mtg  1949  48 iS.lSt  60 

Anglo-Fren«h   loan   1920  6e 248.28102 

Aai«riaan  Telep  ft  Teleg  notea  1926  6a 20.000  00 

Aaierlcan  Telep  ft  Talg  trust  1946  6a 20,006  00 

Bethlehem  Steel  Co  P  M  1986  6a 21,098  76 

CMneral  Oas  ft  Electric  aecurad  1982  So 16.250  00 

Llg0att  ft    Myers   1961   6a 12.918  76 

N  Y  Oaa  Blec  Light  Heat  ft  Power  Co  1949  48 16.460  00 

Padflc  Power  ft  Light  CO  lat  rfdg  1080  6a 22,750  00 

Btoeks: 

210    Mlnnsap  81  Paul  ft  Sanlt  8te  Marie  laaaed  Unea..  21.000  00 

ToUla     8918.884  66 


Inland 
$2,638,190 

406,656 

$2,226,534 

$12,416 

2,788 

$9,563 
1,286 

$8,277 

$9,563 
1.286 


$8,277 


Par 

Mukeft 

Taluo 

Taltte 

810.000 

110^000 

10.000 

10.000 

10.000 

9.900 

10.000 

9.900 

10.000 

9.800 

60.000 

47.600 

60.000 

47.600 

«0,<^ 

60.000 

8.000 

2.100 

2.000 

2.100 

2.000 

1.000 

2,000 

1,000 

2.000 

1.000 

2,4)00 

-    1.000 

2.000 

1.000 

2.*000 

1.000 

2.X)00 

1.000 

2.000 

1.000 

S.000 

l.QOf 

1.000 

1.000 

2.000 

1.040 

26.000 

n,mS» 

176.000 

166.160 

16.000 

12,760 

26,000 

16.000 

10.000 

16.100 

26.000 

16,000 

12.000 

10.020 

10.000 

1.900 

14>,000 

9,700 

20,000 

15,100 

246.000 

181.000 

20.000 

.       10.400 

26.000 

11.780 

IB.OOO 

22.000 

26.000 

16.600 

16.000 

18.960 

26.000 

18.600 

S,000 

21.600 

86.000 

16.000 

8998.000 


8906.680 
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CHRISTIANIA  GENERAL  INSURANCE   COMPANY, 

LTD.,  "  STOREBRAND  " 


CHRISTIANIA,  NORWAY 
J.  M.  WBNSTROM,  Manager.  100  William  street;  New  Took 

Statutory  deposit,  $200,000 

INCOMa 

Gross  premiums   $4,829,852  30 

Deduct  return  premiums 1 ,  166,740  22 


Total  net  premiuma  written. $3,663,112  08 

Interest: 

Bonds    $115,033  11 

Deposits    2,692  54 


Total    117,625  65 

From  home  office   (gross) 59,764  84 

tiroes  profit  on  sale  or  maturity  of  ledger  assets,  via«:   Bonds.  412  50 

ToUl  Income $8, 840, 916  07 

Ledger  Assets  December  31,  1918 8,8U,4M  48 


ToUl   $8,858,41156 


DISBURSEMENTS 

Losses    less    discounts    (including   $169,773.03 

occurring  in  previous  years) $1,284,975  05 

Deduct   salvage 31,598  02 


Net  losses  paid $1,263,377  03 

Loss  adjustment  expense  14, 099  36 

Agents'  ccMUpensation  including  brokerage 1 ,  109, 805  93 

Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  field  men 

Salaries  and  fees 

Rent 

Furniture  and  fixtures 

Inspections  and  surveys 

Federal  taxes 

Taxes,  licenses  and  fees: 

State,  county,  municipal $2,488  62 

Insurance  department   1 ,280  85 


Postage,  telegraph,  telephone,  exchange,  express 

(Legal  expense   

Advertising    and   subscriptions,    $198.90;    printing    and    sta- 
tionery, $1,095.73   

Bank  exchange    


318  71 

14,599  76 

2,109  96 

1,666  22 

58  67 

38,554  22 

3,789  47 

582  05 

16  60 

1,294  63 
50  68 
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^^*  •  • 648  67 

Trustee  f ee 600  00 

To  home  office  (gross) 18,810  26 

Total  Dtobnneneatt  fS,46a,teS01 


'^■i  * 


^•^*»«« t8»  $98,149  66 


LBDGBR   ASSETS 

Book  value  of  bonds $3,369,046  76 

Cash  in  company's  office 100  00 

Deposits  in  trust  companies  and  banks  on  interest 386, 406  68 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1919 136,997  12 

ToUl   |8,aa$^148^ 

.  NON^LBDOEE  ASABTfl 

Interest  accrtfed  on  bonds .__ 66, 168  84 


Gross  AiseU   13,947, 808 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 76,874  46 


Total  Admitted   Assets . . .  |8,8?0,488  9i 

.    wr:- !  .Ml    i:  ■'         i 
LIABILITIES 

Losses  and  claims  for  losses : 

D«e^ .  ,  . $263,422  00 

Unadjusted  plus  reserve  $06,709  Aor  losses  :•- 
.   incurred  prior  to  December  31,   1919,  of 
which  no  aotice  had  then  been  received*. . .  96,  709  00 


Net  unpaid  losses  and  claims $360, 131  00 

Unearned  premiiuns 2,287 , 471  90 

Salaries  and  miscellaneous  accounts  due  or  accrued 2 ,  000  00 

Estimated  amount  of  tAxes  hereafter  payable 130,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 60,000  00 

LisUlities,  except  stttutory  dspoi^t $8, 819, 608  90 

Statutory  deposit  $200,000  00 

Surplus 850,831  04 

Surplus  to  poEcyholdera 1, 080, 831  04 

ToUl $3,870>488  94 

RISKS  AND  PREMIUMS 

FSnrialiB  Pffiiainms 

In  force  Deoember  31,  1918 $217,943,763  S2. 037. 829  54 

Wntten  or  renewed  in  1919 809.339.866  4.829.862  30 

Xotak S727,288,«17  $6,867,681  84 

Deduct  expirmtiona  and  cancellations 314.726.126  3.004.212  76 

In  force  Deeemb«r  31, 1910. $41S. 568,402  $8.Sj53,469  08 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Tear 
writtoB  Term 

1019    OM^«tf orleei... 
1618  \ 


1019. 

U1S\ 

1910 

1018 

1910 

1018 

1010 


Two  yean. . 

Tbreeyean. 

>  Four  yew*. . 


Five  years 

Over  five  year*. . . . 
Advance  prvmiuiiiB . 


Totals. 


Gross 

Amount 

premiums 
ehar(edt  less 

Fhkotioa 

covered 

remsuranoe 

unearned 

unearned 

92A5.019«(HO  f3.637.ta9  M 

iO.S  81.390,660  02 

18.041.118 

88.042  12 

88.6 

84.074  62 

8.047.717 

52.876  04 

70.9 

37.154  10 

81,710.651 

274.128  46 

55.1 

191.819  U 

66.441.894 

603.778  18 

85.2 

514.616  22 

8,963.811 

34.731  00 

68.6 

24,218  20 

037.244 
6,790.687 

12.102  18 

82.6 

10.003  41 

77.165  87 

73.8 

56.931  46 

12.804.265 

170.830  77 

91.0 

164.288  14 

26.461 

551  05 

90 

496  76 

247.240 

3.128  06 

an 

8.123  96 

$412,558,402 

$3,863,460  08 

$2,287,471  00 

OBNBEAL  INTERROGATORIES 

Gross  premifiiBs   (less  reinsurance  and   return  premlnms)    received 

in  the  United  States  flrom  organisation  of  company $6 ,  868 ,  660 

Net  losses  paid  in  United  States  since  organisation 1,519.291 

Largest  net  amount  insured  In  aaiy  onft  liuafd. 20,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Firs 

Gross  risks  written   $75,868,493 

Less  risks  canceled    23, 779,998 

Net  risks  written    $52,088,495 

Gross  premiums  on  risks  written $608 .  901 

Less  return  premiums  «.,...  196,482 

Net  premiums  received   

Losses  paid  (deducting  salvage) 

Losses   incurred    

ScHnpt*UB  or  Bonds  Ownid 

Book 
valve 

L'Dlted  SUtet  lat  Lib  lf47  SHs I99.M0  SB 

2nd  Lib   IMS   4%s 18T.H7  80 

ith   ub   ms  4%. {     Ji'J^JS 

Victory    loan    192S    4fit.... lO^OM  00 

United  KsAm  Ot  Brit  Irel  ft  Prencb  Rep  act  In  19S0  6i  U.lfiO  00 

K4>ngeri8«i  Norse*  Hypothekbank  obllga  s  1885  1946  SHs  75.444  00 

1888  1948  SHs  108.784  00 

1894  1964  4a..  84.080  00 

1896  UK6  SHb  U«a89  00 

Kingdon   of   Norway   1988  6« 271.886  01 

New  York   City   corporate  stock   1926  4Hb til. 924  00 

Atlantic  Coast  Lino  tt  R  gen  vnlfled  1984  4f%8 21,481  26 

Daltimore  ft  Ohio  R  R  Soutbwosien  dtr  1926  8^8 41.487  60 

Boston  ft  Albany   R  R  1962  SVis 24.878  75 

Canada  Southern  Ry  cons  series  A  1982  6s 22,908  26 

Central  of  Georgia   Ry   1929  8a 24,281  26 

Central  PsCtflc  Through  Short  Line  1964  4b 18.848  76 

Chicago  Rock  Island  ft  Pacific  coll  1922  8s 24.600  00 

Colorado  ft  Southern   R  R  let  rotg  1929  4s 21.692  87 

Great  Northern  Ry  1st  ft  rfdg  1981  4Ub 24.780  00 

Hocking    Valley    Ry    1914    6s 14.887  60 

IIHnoia    Cmtral    R    R   1984    l\hM 48.626  00 

coll    trvst   t9S2   4s 19.908  26 

L  N  O  ft  T  coll  trust  1968  4s..  20.260  00 

Kansas  City  Sonthom  Ry  1st  mtg  1960  8s 16,781  26 

Lake  Shore  ft  Mich  Soathem  R  R  debs  1928  48 21,408  26 

Lake  Shore  ft  Ulch  Southom  R  R  debs  1981  4s 21,001  26 

LoQlsvllle  ft  NaSbvllie  R  R  1st  mtg  1981  6s 81.988  75 

Mlnneap  St  Paul  ft  Scalt  8U  Marie  Ry  eons  1928  4s..  21.88  60 

nww  York  Chleago  ft  St  Lrals  It  It  1st  lien  1987  4s....  20.168  26 


$452,419 

$122,794 

$151,429 

Par 

Market 

valua 

value 

$100,000 

1101.000 

200.000 

188.000 

26,000 

86.000 

76.000 

88.760 

60.000 

60.800 

28.100 

21.209 

58,797 

41.168 

79.847 

88.?n 

28.271 

11.880 

9,174 

8.422 

275.000 

277,750 

216.000 

117.tt« 

2»,000 

11.210 

60.000 

42.600 

88,000 

83.430 

v.ooo 

81.600 

26.000 

24.609 

26.000 

19.000 

26.000 

24.600 

26.000 

11.760 

28.000 

25.200 

16.000 

14.860 

60.000 

48.600 

26,000 

20,009 

26.000 

19,  SO 

26.)0O0 

16,500 

26.000 

21,600 

25.000 

12.260 

SS.0(W 

13.000 

26.000 

21.T60 

26,000 

11.159 
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Book 

Etonda:  value 

Norfolk  ft  Western  Ry  1st  Hen  1944  4« 20.18S  75 

Northern  Pac  Gt  Northern  R  R  C  B  ft  Q  Joint  1921  46..  70,S9S  76 

Oregon   Rr   ft   NaTlgatlon   Go  cone   1946   it 2,46S  T5 

Oregon  Short  Une  R  R  rfdg  1929  4a 42.104  Si 

Pa    R  >R  series   B   gen   mtg  1968   5b 82,670  00 

Southern   Railway    notes   1922   6a 39,718  75 

Southern  Ry  let  cons  1994  6a 24.068  50 

Toledo  ft  Ohio  Central  Ry  lat  mtg  1986  5s 82.481  26 

Union  Pacille  Raflw?y  conv  1927  4s 44,193  76 

Union  Pacific  R   R  1928  6b 50. .000  00 

Vlcksburgh  Shreveport  ft  Paeifle  Ry  prior  lien  1940  6s..  19,476  00 

Virginia  Railway  series  A  1st  mtg  IHH  U 22,812  60 

Aluminum  Co  of  America  rerles  B  serial  notes  1922  68..  24,968  76 

American  Cotton  Oil   Co  1924  6s 24,718  76 

American   Cotton   Oil   Co  1981   Sa 80,586  26 

American  Smelting  ft  Refining  Co  let  mtg  scr  A  1947  58         22.382  50 

American  Telep  ft  Teleg  Co  1924  6a 14.862  50 

American  Telep  ft  Teleg  Co  conr  1925  6s *49,062  60 

American  Thread   Co   1st  mtg  1928   6s 24.906  26 

American  Tobacco  Co  notes  series  E  1928  7s 2.966  26 

Armour  ft  Co  ser  A  real  estate  1st  mtg  1939  A\kB....:...  48,341  26 

B    deb   1920   68 48.127  60 

C   deb    1921    68 48,487  60 

Bethlehem  Steel  Corp  aeries  D  notM  1922  78 24.876  00 

E  notes   1923    78 24,260  00 

1936    6b    21.378  00 

Central  lisather  Co  lat  Usn  1926  6s. 47.061  26 

Clereland   Blec  Ilium  Co  lat  ft  rfdg  1980  6e 47,712  60 

Clyde   Steamahlp    Co    1931    Sa 4.478  00 

Commonwealth  Bdison   Co   1st   mtg  1943  6s 28.678  T6 

Cudshy   Packing  Co   notes   1923   7s 43.987  60 

Duqueene  Light  Co  notes  1921  6s 47,780  00 

Duqueene  Light  Co  series  A  Irt  mtg  19<9  6s 60,((X)  00 

Bdiaon  Electric  Ilium  Co  of  Boston   notes  1922  9b 24.876  00 

Great  Atlantic  ft  Paelflo  Tea  Go  Inc  notes  1921  6s 24.906  26 

Gulf    Oil    Corp    1928    6s 24.906  26 

Homestead  Arsoc  of  the  American  Woolen  Co  1988  6s..  24.800  00 

Illinois  Steel   Co  ddb  1940  4H8 42.868  76 

Interborovtfi   Rapid   Transit  Co   conr  1921   7b 24.626  00 

King*  Co  Electric  Light  ft  Power  Co  cons  1926  6a 26,406  26 

Laclede  Gas  Light  Co  1st  mtg  1929  7s 88,886  00 

Liggett  ft  Myers  Tobacco  Co  notes  1921  6s 24.911  26 

Liggett  ft  Myers  Tobacco  Co  debs  1944  78 28.187  60 

Mallory   Steamship   Co   1st   mtg   1932   66 13,426  00 

MerchanU  Refrigerator  Co  1st  mtg  1923  66 24.686  26 

Moofna  Power  Co  aerfee  A  iBt  ft  rfdg  1948  6s 88.116  88 

National  Tube  Oo  l«t  mtg  1882  6s 11.400  00 

New  York  ft  Cuba  Mall  Steamship  Co  1st  mtg  1982  6fl..  10.740  00 

N  T  ft  Porto  Rico  Steamship  Co  1st  mtg  coll  tr  1988  5s  2.688  00 

New  York  Telephone  Cb  Ist  ft  gen  1988  4Ha 22.186  00 

N«w  York  Telephone  Co  deb  1949  6s 26.070  88 

Niagara  Falls  Power  Co  Ist  mtg  19S8  6s 24j008  V 

llie  Proctor  ft  Gamble  Co  series   B  notes  1920  78 28.168  26 

The  Proctor  ft  Gamble  Co  reriea  C  notea  1921  7i 26,166  26 

R  J  Reynolds  Tobacco  Co  1922  6s 26.015  68 

Sierra  Pacific  Electric  notes  1922  7s 24.53126 

SwUt   ft  Co   1921   6s •     26,016  00 

Swift   ft   Co   1st   mtg  1944   5s 4.677  60 

United  States  Rubber  Co  Ist  ft  rfdg  series  A  1947  6s..  21.760  W 

Western  Union  Telegrsph  Co  coll  1938  6s 21,876  26 

Weflttnghouse  Electric  ft  Mfg  Co  notes  1920  6s 26.015  68 

Wilson  ft   Co  Tnc   1928  6s 24,143  78 

WljBon   *   CO  serlea   A   1941   68 24.628  00 

ToUla     12. 889,648  78 


Par 

Market 

▼alue 

ralue 

26.000 

20.760 

76.000 

72,000 

2.800 

2.620 

60.000 

48,000 

83.000 

81,680 

40.000 

S8.80O 

26.000 

28,260 

26.000 

24.000 

60.000 

44,000 

60.000 

62,000 

20.000 

18.800 

26.000 

22.6q(b 

86.000 

26.000 

26,000 

24,760 

86.000 

81.860 

26.000 

22,600 

15.000 

14.860 

60.000 

61.000 

26.000 

26.000 

3.000 

8,120 

60,000 

48.000 

60,000 

60.000 

60.008 

60.600 

IS.'OOO 

86.600 

28.000 

26,600 

2^,000 

82.000 

60.000 

48.000 

60.VM)0 

47.000 

8.000 

4.880 

88,000 

82,600 

45,000 

46,450 

iO.OOO 

60,000 

80.800 

48.800 

26.000' 

26.000 

28.000 

28,000 

26.000 

28.000 

86.000 

24.760 

80.000 

48,000 

26.000 

21,*80 

l6,O0O 

86.000 

88.080 

88.000 

26.000 

26.0QO 

85.000 

28.Mtt 

18.000 

I8.r. 

28.000 

M.WiO 

28.080 

28.000 

It. 000 

11.820 

12.000 

10.440 

8.000 

1.840 

28.000 

22,600 

26.000 

26.000 

26.000 

24,260 

26.000 

28.000 

28.000 

26.260 

28,000 

26.000 

28.000 

84.780 

26,000 

28.000 

6,000 

4.800 

28.000 

12.000 

26.000 

23.000 

26.008 

26.000 

28.000 

84.280 

28.000 

26.260 

88,500.089 

88,282.772 
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COMMERCIAL  UNION  ASSURANCE  COMPANY 

LIMITED 


LONDON,  ENGLAND 
WBITNEY  PALACHB,  Manager,  55  John  ftreet,  New  York 

Statutory  deposit,  $400,000 

INGOMB 

GrMB  premiunw,  fire  $12, 946, 960  98 

Deduct  reinsurance  premiums. .  $3,134,129  27 

return  premiums 2,095,788  89 

6,229,918  16 


$7,717,042  82 


Gross  premiums,  marine  and  inland $6,083,989  12 

Deduct  reinsurance  premiums..  $1,829,991  34 

return  premiums 676,344  17 

2,406,336  61 


$2,677,663  61 


Total  net  premiums  written $10,  394, 696  43 

Ibeposit  premiums  on  perpetual  risks 5,438  86 

Interest: 

Mortgage  loans  $1 ,636  00 

collateral  loans 348  18 

Bonds  and  stocks 346,236  49 

Deposits 69,361  63 

From  othiRT  sources 17  47 


Total 416,697  67 

Rents • 68,291  12 

Befund  from  fire  reinsurers  of  inspectiim  expenses  (marine) . .  4,241  20 

'From  home  office  gross 988,566  06 

l^^ts'  balances  previously  charged  off 226  97 

Gross  profit  on  sale  or  malnirity  of  ledger  assets,  viz.:  Bonds. .  1,899  35 

Total  Income $11, 879,940  65 

Ledger  Assets  December  81»  191$ 1S,6»»00»  64 

Total   $S4,49a,54S 


DISBUBSBMENTS 

Losses  less  discoimts,  fire   (including  $1,197,- 

642.82  occurring  in  previous  years) $4,741,073  26 

Deduct  salvage   $66,629  01 

reinsurance  received  ...     1,601,167  18 

1,667,786  19 


Net  losses  $3,173,287  06 
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Losaes  less  diBcounts,  marine  and  inland   (in* 
olnding    $217,412.48   occurring   in    previous 

ywura) $1,811,660  16 

Deduct  Balvage   $244,323  80 

reinKurance 632,161  93 

876,486  73 

Net  losses $935,064  43 

Net  losses  paid  $4,108,361  49 

Loss  adjoatment  expense,  fire,  $101,161.14;  marine  and  inland, 

$26,001.68 126,162  82 

Agents'  compensation  including  brokerage,  fire,  $1,662,480.60; 

marine  and  inland,  $686,042.72 2,138,623  22 

Agents'  allowances,  fire,  $24,483.84;  marine  and  inland,  $3,- 

272.04 27,756  88 

Marine 
Field  sQperTlBOry  expense;  Fire  and  Inland 

Salaries  of  field  men $164,449  69  $3,975  46 

Expense  of  field  men 78,702  07  9,646  85 

Executive,   traveling   expense 
of  others  than  field  men. . .  3,429  82  271  36 


Total $236,581  68        $13,793  67 


Salaries  and  fees 

Rent 

Furniture  and  fixtures 

Maps 

Inspections  and  surveys 

Federal  taxes  

Taxes,  licenses  and  feet^i 

State,  coimty,  municipal .... 

Insurance  department  

Fire  department 

Fire  patrol  and  salvage  corpe 

All  other  except  real  estate. 


$393,143  85 

34,479  18 

8,404  76 

11,002  83 

192,583  06 

253,181  44 

167,238  99 

18,694  86 

39,722  59 

30,898  24 

6,968  55 


$56,706  35 

11,648  34 

2,245  27 

iiisoi  99 

126,535  66 

49,966  16 
1,704  18 
1,863  61 
1,331  59 


250,375  25 

449,850  20 

46,127  52 

10,650  03 

11,002  83 

204,885  05 

379,717  09 


$263,413  22        $54,854  54 


Postage,  telegraph,  telephone, 
exchange,  express  

Legal  expense    

Advertising  and  subscriptions, 
$9,166.68;  printing  and  sta- 
tionery, $98,404.08 

Agents'  balances  charged  off. . . . 

United  hospital  fund 


$34,540  05 
2,162  86 


92,075  80 
5,384  42 


$7,595  65 
4  50 


15,494  86 


318,267  76 

42,135  60 
2,157  36 


107,570  66 

5,384  42 

500  00 


To  home  office  gross 1,009,297  54 


Deposit  premiums  returned. 

Real  estate  repairs  and  expense,  $37,743.77;  taxes,  $22,409.67. 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds $100,265  16 

Stocks 69,267  99 


Gfros«  decrease,  ^y  adiustment,  in  hook  value  of  ledger  aeeeta, 
viz.: 

Real  estate $73,500  00 

Bonds «,791  34 


7,407  44 
60,153  44 


169,633  15 


80,291  34 


Total  Distmrsements  $9»6i$,  100  09 

Balance  W*>  986,448  20 
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LBDOBB  A88BTS 

Book  value  of  real  estate $1,039,000  00 

Mortgage  loans  36,600  00 

Collateral  loans 2,179  00 

Book  value  of  bonds,  $8,020,012.23;  stocks,  $217,077.40 8,838,889  72 

Cash  in  company's  office 1 ,323  25 

Deposits  in  trust  companies  and  banks  not  on  interest 20,807  29 

Deposits  in  trust  companies  and  banks  on  interest 2,773,599  33 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 1,881,759  10 

Agents'  balances  representing  businesa  written  prior  to  Oc- 
tober 1,  1019 65,653  13 

Bills  receivable  taken  for  fire  risks 531  15 

Due  for  reinsurance 166,585  60 

Reinsurance  recoverable  on  paid  losses ^ 109,515  63 

Totja    $14,9M,4a  90 

NON-LBDGBB  AS8BTS 

Interest  accrued: 

Mortgages $745  88 

Bonds « 94,680  00 


Total 95,425  88 

Rents  accrued   8,832  82 

Market  value  of  real  estate  over  book  value 421 ,000  00 


Gross  Asssts   tlS.iOl^TOl 

DBDUCT  ASSBTS  NOT  ADMITTBD 

Agents'  balances  representing  business  written 
prior  to  October  1,  1919 $65,653  13 

Bills  receivable,  past  due,  taken  for  risks 17  35 

Book  value  of  lx>nds  and  stocks  over  market 
value 514,509  72 


Total 580,180  20 


ToUl  Admitted  Assets 614,881, 01  n 


LIABILITIBS 

Marine 
Losses  and  claims  lor  losses :  Fire  and  inland 

Not  yet  due $193,815  00        $27,989  00 

Unadjusted  plus  reserve  $16,- 
728  fire,  $72,727  marine 
and  inland,  for  losses  in- 
curred prior  to  December 
31,  1019,  of  which,  no  notice 

had  then  been  received 908,026  00        636,631  71 

Resisted 33,180  00     


Total $1,135,021  00      $664,620  71 

Deduct  reinsurance  in  com- 
panies authorized'  in  New 
York 236,085  00         114,582  51 


Net     unpaid     losses     and 
claims $898,936  00      $550,038  20 


$1,448,974 
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Unearned  pmnbuDB: 

Fire  $7,0«6,127  92 

InUad  n^Tigatlofi  7B2,1S1  80 

Marine 103,617  07 


Total 7, Ml, 026  79 

Deposit  preminna  rvclaimable 86,900  41 

8uaries  and  miacellaneous  accounts  dun  or  accrued 9,110  00 

Estimated  amouiLt  of  taxes  hereafter  pft^able 502,800  00 

Contingent  commiaaions  or  other  charges  due  or  accrued 86,110  00 

Special  reserve    300,000  00 


LUbfUtlea,  except  BUtntery  deposit 910,414,B37  40 

Statutory  deposit  $400,000  00 

Surplue ;.     4,066,694  30 

SvTplna  to  policyholders 4,46e,«94W 

ToUI   114, 881,  Ul  70 

RISKS  AND  PRBHIDMS 


tl.7Sl. 380.200  SlS.431,lBa  7S 
1,8M,9W.«8     11.M9.B80  98 

S1Z4,M3,SM 

6,350,010.853 

.•§81:!IS!." 

•3.143.381, BSl  «W.S7S,1E7  73  S6,47S.M4,7IW 
l,a8B.B»«.684     n.8M.878«3     B.350.fl03.e43 

»5. 035.875  94 
4,303.400  05 

Sl,BSe,467,317  tl7.eil,T8«  U> 
481,301,379      3.930.310  82 

ti3a,osi,oe8 

3.0S3.791 

ll,T3S,4Se» 

as.siG  S7 

"  Sl.are. 315,938  S13.S83.4B3  2S 

S13l.407.aT5 

Si, 593,053  43 

PupetDBl  rido  not  inetnded  nborc,  S4.a<8.4»7;  dt«Mdt  pranimu  an  nms.  195,451 .57. 
RBCAPITDLATION  OP  FIRE  RISKS  AND  PREMIDMS 


Ye»r 

919    ODersrnl^ 


S4SS,353,5S7  |4,7 
7.aiS.59«  I 

4,324,738  

SP2.335.3G3     1,740,1- 


etion  Pntnlunu 
imed  uDumed 
»  78 


41,383,408        488,11 


Totah ,..     11.375.255.9: 


57*,64S  99 
19,105  73 
45,220  88 


Oros*  premlnms   tieu  Telniurancs  and 

Id  United  Stales  slDce  orgaaliatlaa  of 
Net  tosses  paid  In  tbe  UdUmI  States  bIi 
Largelt  nst  amount  lasuied  In  anj'  one 


obnbrai.  interrogatories 

im   premiums)    received 
organ  liatlon 
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LiNBs  OF  Insubancb  Writtbn  Othbr  than  Fits  Axo  Mammm 

Net  prewimnM 
written  in 

1919  in  1919 

Motor   veWclea    11.119.154  9820.044 

Tourists'  baggage   2,401     

S»egi0teMd   mail    ftl2,l«r  57,09? 

Wind   storms  and  tornadoes   02,884  41.901 

Sprinkler  leakage   2 » 744  S 

Explosion —  &»70d  2 

War  risks  other  tban  marine 06,412     

Totals 11,489.639  $719,022 

BUSINBSa  IN  THE  STATE  OF  NEW  TOBK 

Marine 
Fire  and  Inland 

Gross    risks    written 1275.705,097     92,935.847.763 

Less  risks  canceled  fire  $100,780,880,  marine  and 

Inland  91,070.250;  reinsurance  fire  $48,703,255, 

marine  and  inland  $5,218,248 149,544,135  0.8»4.502 

Net  risks  written  , $120,100,902    $2,928,058,901 

Gross  premiums  on  risks  written $2,188,394  9635.78$ 

Less  return  premiums  fire  $493,982.  marine  and 

inland     $91,240;     reinsurance     fire     $400,057, 

marine  and  inland  $4.540 899.989  99,781 

Net  premiums  recelyed. , $1,283,405  9&4O.O0S 

Losses  paid    (deducting   salvage) $875,249  $230,638 

Less  losaes  on  risks  reinsured 204, 10&  20,306 

Net    losses    paid $071.144  $210,332 

Losses    incurred    $900,787  $800,117 

Less  losses  on   risks  reinsured 211,187  24.183 

Net  losses   incurred $705,030  ^275,913 


Spbcial  Dbposit  ScHBiyuLB  SHOWING  Dbposits  or  Invbstmbnts  Not   Hbld  fob 

THE    PROTBCTION  OF  ALL  THX    POLICTHOLDBBS   OF  THS  COMPAITT 

Par  TBlMsf 

State 

Virginia 

Georgia  . lO.OOi 

New    Mexico   10.699 

North    Carolina    10,066 

Total $89,666 

SCHBDULB   OP  MOBTOAGBS   OWNBD,    CLASSIFIED  BT    STATES 

Amount  of 
State  principal  napsM 

New   York    .....»,.; 

SCHBOOLB  OF  COLLATBBAL  LOAMS 

Market 
Far  'valiM       vatv* 

U  S  Libertj  Loan  3d  i%B S7.0M  |7.0ao  SMS         4% 

U  S  Liberty  Loan  4th  W 9.5n  ».5M  1«         «^ 

TJ  &  Victory  4^ «.650  ».fiBO  1.JM         1% 

Totals t29.ttt         SM.nC  ClTi 
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ScHWKiuB  or  Bonds  and  Stocks  Ownid 

Book  PAr  Market 

Bbadfl:  tsIim  TSliie  talne 

Anglo-Pronch  •xternal  loan  U^O  b I1M.17S  40  $200,000  |1M,000 

Federal  Farm  Loan  St  Paul  1939  4H» 100.600  00  100.000  100.000 

United  Klnffdom  Qt  Brit  *  Ireland  notes  1922  6Ha W.OOO  00  100,000  98,000 

United  SUtes  lat  Lib  1947  8V6a S06,44«  00  207.500  307.500 

2nd  Lib  conT  1942  4^9 267.000  00  267.000  257.000 

3rd  Ub   1928  4V^ 400.000  00  400.000  400.000 

4th  Ub  1938  4^8 850.000  00  350.000  350.000 

Victory  Loan   1923  i%fi 1.150,000  00  1.160,000  1,150,000 

—Panama  1981  Ss  10.175  00  10.000  9.000 

Treasury  Ctfa  ol  Indeb  1920  4^' 800.000  00  800.000  800.000 

TrMiaury  Ctb  o£  lodeb  1920  4%a 160,000  00  160.000  160,000 

AugUBU  Oa  1926  4V6b 10.176  00  10,000  10.000 

ChailMton  8  C  1929  4a 89.500  00  40.000  38.800 

Cleveland  Ohio  1981  4s 100.170  70  100,000  100,000 

Georgia  Bute  of  1933  8Ha 6.246  46  5.000  4.800 

Oeorsia  SUte  of  1934   3Hs 6.246  46  6.000  4,800 

OreenTlUe  S  C  rfdg  mtc  1942  68 10.578  60  10.000  10,300 

Nmt  Mexico  Territory  of  rfdg  1933  U 10.044  38  10,000  9,700 

New  York  City  1941  SB 4.987  90  6.000  4.150 

1922  8^8  98.97100  100,000  98.000 

1927   SHs    98,788  00  100.000  95.000 

1953  8V6s  114.478  70  118,000  102,680 

1951  8Ha  32.894  63  80.000  89,800 

19S43Vis    71.27708  70,000  80.200 

1966  48  886,431  38  387.000  348,860 

1958    48    49,437  50  50.000  47,600 

1957  4Ha  10,898  40  10,000  10.500 

Richmond  Va  1943  48 , 56.348  08  56.000  51.160 

Atchison  Topska  &  SanU  Fe  Ry  adj  mtt  1996  48 84.000  00  60.000  39.000 

AllanU  4b  Charlotte  Air  Une  Ry  Ist  mtg  1944  4VU 49.481  83  60.000  44,000 

Atlantic  Coast  Une  R  R  L  4k  N  col  1962  4s 48,339  SO  50.000  38,000 

Baltimore  ft  Ohio  R  R  S  W  dlv  Ist  mtg  1925  3^8 89.869  80  44,000  37,400 

BIrmlntham  Terminal     let  mtg  1967  4s 29.180  60  82.000  tl,848 

BttflUo  Railway  1st  cons  1931  6e> 28.83160  36.000  23,500 

Central  New  England  Ry  let  mtg  1981  4s 46.600  00  60.000  31,600 

Central  R  R  of  K  J  genl  mtg  1987  6s 62.860  61  60,000  63,000 

Central  Pacific  Ry  lit  rfdg  1949  48 98.846  00  100,000  81,000 

Central  Pacific  Ry  mtg  1929  SV4s 44.556  70  50.000  42,600 

Chesapeake  ft  Ohio  Ry  1st  cons  1938  6s 54,600  81  60,000  49,600 

Chicago  BQrtlngton  ft  Qulncy  R  R  111  dir  1M9  3^8 48,041  SO  60.000  39.000 

Chicago  Mllw  ft  St  Paul  R  R  C  4k  P  W  1st  1921  5s 50.J44  80  60.000  60,008 

Chicago  Milw  ft  Puget  Sound- Bjr  1st  gtd  48 48.887  60  60.000  38,600 

Chicago  ft  Northwestern  R  R  8  F  deb  1929  6s 88.254  71  84.000  84.840 

Chicago  Rock  Island  ft  Paclfle  B  R  seal  mtg  1988  4s....  48.765  00  50.000  38.600 

Chicago  Rock  Island  ft  Pacific  Ry  Ist  rfdg  1984  48 9,838  34  10.000  7.100 

Chicago  St  Louis  ft  New  Orleans  R  R  cons  1951  6s 67.109  60  60.000  60.000 

Glereland  C  C  ft  St  Louts  R  R  S  ft  C  dlv  1940  4s 44.811  60  50.000  38,600 

Connecticut  Railway  ft  UghUng  Co  let  rfdg  gtd  1961  4fHB  49,918  76  50,000  42,000 

DenTsr  ft  Rio  Grande  R  R  1st  cons  1938  4Ha 60.870  80  60,000  37.600 

Des  Moines  ft  Ft  Dodge  R  R  1st  gtd  1935  4s 97.697  66  100,000  66,000 

Detroit  United  Ry  1st  cons  1932  4%s 88.138  30  100,000  74.000 

Brie  Railway  Co  UC  cons  IfSO  Ts 81,928  20  80.000  80,000 

Great  Northern-No  Pac  C  B  ft  Q  col  1921  4s 94.801  23  100,000  98.000 

Illinois  Central  R  R  purchased  lines  Ist  1962  8\4s 47.728  00  60.000  38.600 

Indiana  Illinois  ft  Iowa  R  R  1st  1960  4i 28.885  00  25.000  21.260 

Iowa  Minn  ft  Northwestern  R  R  let  gtd  1936  3^8 44.875  00  60,000  40.600 

Kentucky  Central  R  R  Ist  1987  4s 81.268  21  70.000  66.800 

Lske  Erie  ft  Westom  R  R  lat  1987  68 18.902  37  13,000  11.880 

Lake  Shore  ft  Michigan  Southern  Ry  1928  4s 24.142  80  25.000  22.500 

Lehigh  Valley  of  N  Y  R  R  Ut  gtd  1940  4^8 49,000  00  60.000  48.000 

Lehigh  Valley  Terminal  R  R  Ist  gtd  1941  68 60.818  82  50,000  62.000 

Long  Island  R  R  deb  1984  68 31,836  88  81.000  86.110 

Long  Island  R  R  North  Shore  Ist  cons  1982  6s 24.959  19  24.000  22.080 

LouiSTllle  ft  NashTllle  R  R  unified  mtg  1940  4s 26.227  94  26.000  22.260 

Lou IsTille  ft  Nashville  R  R  N  O  ft  M  dlv  Ist  19S0  88....  66,749  80  60,000  68.600 

Louisville  ft  Nashville  R  R  At  Knox  ft  Cln  dir  1966  4s.  48.937  60  50.000  40.600 

Michigan  Central  Ry  deb  1929  4s 23.682  60  26.000  20.600 

Milwaukee  ft  Northern  R  R  cons  mtg  ext  1934  4^8 80.000  00  75.000  88.250 

Mflw  Lake  Sh  ft  Western  Ashland  dlv  let  mtg  1925  8s.  21.622  21  20.000  21.400 

Mllw  Lake  Sh  ft  Western  R  R  cons  Ist  1921  8s 26,314  07  26,000  25,750 

Minn  St  Paul  ft  S  S  Marie  eq  B  1920  4Ha 25.007  90  26.000  26.000 

Minneapolis  Street  Ry  1st  cons  1922  78 49.989  31  60,000  50.000 

Mississippi  Central  R  R  let  1949  68 28,750  00  85.000  22.500 

New  Orleans  Terminal  Co  A  1st  gtd  1963  48 48. 188  78  50.000  84, 600 

New  York  Cent  R  R  col  trust  notes  1920  8s 99.86.8  26  100,000  100,000 

New  York  Cent  R  R  cons  mtg  1998  4b 107.79158  126.000  96.000 

New  York  Central  Lines  eq  ft  trust  1928  4Hs 49.868  38  50.000  48.600 

New  Yortc  Chicago  ft  St  L  R  R  deb  1981  4s 34,087  60  60,000  38,000 
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New  York  Rallwftjrs  Co  adj  Income  1942  Bt 12,796  6S 

Now  York  R7«  Co  Ut  r  •  ft  rfdg  mtf  1942  4i 11.984  2< 

Norfolk  ft  Wottorn  Ry  imp  ft  oxt  1924  te M.293  12 

Norfolk  ft  Western  Ry  genl  mts   1921  6a 66,  OS  00 

Northem  Pacific  Ry  prior  lien  ft  L  O  1997  4a 100.621  60 

Orecon  Short  Une  R  R  rfdg  mtg  (td  1929  4a 96.061  82 

Oregon  Railway  ft  NaTlgation  Co  cona  1946  4a 48.610  00 

PennaylTania  Co  gtd  tr  ctfa  D  1944  SVfts 90.708  80 

Pennsylvania  Oen  Freight   Bq  Truat  P  1920  4%s 9.682  15 

1921  4Ha 9.888  16 

1922  4\48 9.682  16 

1922  4)6a 9.882  16 

St  Louia  Ir  Mtn  ft  Southern  Ry  U  ft  R  mtg  1929  4a 44.068  87 

St  Louia  Iron  Mtn  ft  So  Ry  gen  con  m  ft  1  g  1921  68....  63.061  10 

St  Louia  Ir  Mtn  ft  So  Ry  R  ft  0  dlv  lat  1982  4i 26. 4n  60 

St  Loaia  Merchanta  Bridge  Terminal  lat  1930  6e 101.180  10 

St  Louia  ft  San  Franclaeo  Ry  prior  lien  1960  4a 67,862  60 

St  Louis  Tranalt  Co  imp  1924  6a I4.n9  60 

St  Paul  City  Ry  Co  Minn  cable  cona  1937  6a 26.097  79 

St  Paul  Minn  ft  Manitoba  Ry  cona  mtg  1922  8a 29, 147  00 

South  ft  North  Alabama  R  R  cona  gtd  1988  6a 16.282  60 

Southern  Ry  Co  lat  cona  mtg  1994  6a 111.420  90 

Terminal  R  R  Aaaoclatlon  of  St  Louia  Ut  1929  4H8---  24.878  00 

Toledo  Walhondlng  Valley  ft  Ohio  R  R  A  lOn  4^a 92,9a  98 

Toleda  Walhondlng  Valley  ft  Ohio  R  R  B  1923  4%a....  12.182  62 

United  N  J  Rail  ft  Canal  Co  genl  1944  4s 12.617  60 

Wabaah  R  R  1st  Hen  terml  1964  4a 47.182  60 

Western  Pennsylrania  cons  mtg  gtd  1918  4a 60,022  28 

West  Shore  R  R  gtd  1st  reg  1361  4s 60,161  60 

West  Virginia  ft  PItUburgh  R  R  1st  1990  4a 24.746  08 

Mortgage  Bond  Co  of  N  Y  1988  48 40.8T6  60 

N  Y  Gas  and  Electric  U  Heat  ft  Pwr  Co  lat  1948  6a....  34,981  10 

Weatem  Union  Telegraph  Co  P  ft  R  B  1960  4H8 61.043  80 

Btodta: 

150    Allegheny  ft  Weatnn  Ry  gtd 22.072  84 

600    Missouri   Pacific  Co  pfd 44.150  00 

125    Rensselaer  ft  Saratoga  R  R  gtd M.S15  IT 

1    General    Adjustment   Bureau    N    Y 147  00 

1    Southern     Adjustment    Bureau 100  00 

1000    SUndard  Oil  Co  N  J  7%   pfd 114.012  60 

76    Underwriters  Map  Aaan  Inc  N  Y U.  200  00 

10    Underwriters  Salrage  Co  N  Y 990  00 

10    Underwriters  Salrage  Co  Chicago   


Total 18.828.889  n 


62.000 

11.818 

24.000 

11.0I8 

60.000 

65.666 

50.000 

16.  OH 

100.000 

84.666 

100,000 

8i.W 

60,000 

41.686 

lOO.OOO 

88.  OH 

10.000 

9.MS 

10.000 

9.M 

10,000 

9.ie9 

10,000 

9.9M 

50.000 

61^666 

60.000 

a.ia9 

60.000 

38.  SOI 

97.600 

9ft.8SS 

100.080 

88.681 

IS. 000 

12.661 

s.ooo 

22. 7» 

15.000 

27.79 

26.008 

26.19 

100.080 

98.8M 

18,000 

22.  Bi 

91.600 

01681 

12.000 

U.M9 

IS.OOO 

10.MI 

60.600 

Ki>9 

60.000 

4i.l» 

60.000 

40.8M 

25,000 

u.n6 

48.000 

21. 8« 

14.00O 

21.881 

60.000 

44.666 

16.008 

18.106 

60.000 

21.M 

11.600 

18.CB 

110 

S6 

180 

166 

108.000 

116.  I66 

11.208 

11.266 

1.008 

1.961 

1.008 

1.666 

18,087.860 

lt.28i,ai 

1919]         Eaolx,  Stab  and  Bsitish  Iitsitbakcs  Co;  120T 


EAGLE,    STAR   AND    BRITISH   DOMINIONS 
INSURANCE  COMPANY,  LIMITED 


LONDON,  ENGLAND. 
FRED  8.   JAMBS  &  CO.,   Managers,  128  William   ttrMt,  Nqv  Tork 

Statutory  deposit,  $400,000 

INCOMB 

Gross  premiums,  fire 13, 314, 142  07 

Deduct  reinsurance  premiumji . . .  $615, 206  62 

return  premiums    652,098  42 

1. 167,  30S  04 


$2, 146,  880  03 


Gross  premiums,  marine  and  inland $12, 803  30 

Deduct  return  premiums 230  67 

$12,572  72 


>«••«•>—•• 


Total  net  prtoiiinnB  written $2, 159, 411  75 

Interest : 

Bonds    $70, 030  45 

Deposits   2, 291  67 

From  other  sources 146  83 


Total  72, 477  66 

Investment  transferred  from  marine  account 247, 415  00 

From  hame  oiBce  gross 206, 830  10 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  yis. :  Bonds . .  0, 223  62 

- I .  ^ 

Total  Income $S, 696,366  43 

Ledger  Assets  December  31»  1916 1,463,716  78 


Total    $4rl79, 0T6  16 


DIBBU&SIIMBNTS 

Losses  less  discounts,  fire  (Including  $128,648.- 

75  occurring  in  previous  years) $737,  851  42 

Deduct  salvage  $28, 812  12 

reinsurance  received   132, 282  66 

161, 094  78 


Net  losses    $576, 756  64 


Losses  less  discotmts,  marine  and  inland $2, 709  61 

Deduct  salvage  20  87 


Net  losses  $2, 689  34 


Net  losses  paid $579, 446  98 
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LoM  adjustment  expense,  fire 7«  620  66 

Agents'  eonipensation  including  broker sge,  fire,  $619,476.42; 

marine  and  inland,  $2,406.49 620, 881  91 

Agents'  allowmaoes,  fire 1, 680  07 

Fire: 
Field  supervisory  expense: 

Salaries  of  field  men 4, 144  62 

Expense  of  field  men 4, 136  73 

Executive,  traveling  expense  of  others  than  field  men 1 ,  066  43 

Salaries  and  fees 59, 440  70 

Rent    4, 669  73 

Furniture  and  fixtures 2.  014  97 

Maps   1 .  7  65  37 

Inspections  and  surveys   28,486  40 

ICarlne 
Fire  and  Inltnd 

Federal  taxes $15, 223  28  $60  54  16,  SOS  77 

Taxes,  licenses  and  fees: 

State,  coimty,  municipal 23, 185  55                358  92 

Insurance  departmoit 6, 715  60                 92  86 

Fire  department 2, 929  53  

Fire  patrol  and  salvage  corps . .  4, 834  II 


$87,664  79  $451  78 


38, 116  57 

Postage,  telegraph,  telephone,  ex- 
change, express   $3,828  54              $199^  26  4,027  80 

Advertising  and  subscriptions, 
$4,733.76;  printing  and  sta- 
tionery, $9,703.83 14, 391  58.                 45  50  14, 437  08 

United  war  woik  odntribution 500  00 

Movint;  expense 829  48 

To  home  office  gross 91,  789  80 


Total  Diabursements    $1,  «••»  S6t  Of 


Balance   $8,698, 717  09 


LBDOBB  ASSBTS 

Bo(ik  value  of  bonds $2, 221,  276  46 

Depofiits  in  trust  companies  and  banks  on  iniereat 164, 907  86 

Agents'  balances  representihg  bnsinesa  writUn  subsequent  to 

October  1,  1919 312,  078  93 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 453  85 


ToUl   $8,688,717 

NON-LEDOBB  ASSBTS 

Interest  due  and  acerued  on  bonds 24, 117  79 

Reinsurance  recoverable  on  paid  losses 9, 171  69 


Gross  Asseti    $8,78t»006  57 
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DIBDUCT  AftBBTB  NOT  ADMFm&D 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $453  85 

Book  value  of  bonds  over  mjarket  value 59, 200  46 


Total 59,064  31 


ToUl  Admitted  Assets |ft,67»,S6»  86 


LIABILITIBS 

Marine 
Losses  and  claims  for  losses:  Fire  and  inland 

Not  vet  due $1,-841  02     

Unadjusted    plus    reserve    $22,- 

849   fire    for    losses    incurred 

prior  to  December  31,  1919,  of 

which   no    notice    had    tiien 

been  received 276,113  00  $951  81 

Resisted    1, 260  00     


Total   $279, 204  02  $961  81 

Deduct  reinsurance  in   compa- 
nies authorized  in  New  York      49, 986  07     


Net  unpaid  losses  and  claims  $229, 217  95  $951  81 


Unearned  premiums: 

Fire  $1. 462, 981  40 

Marine    902  28 


$230, 109  76 


Total   1, 468, 883  68 

Salaries  and  miscellaneous  accounts  due  or  accrued II,  658  10 

Estimated  amount  of  taxes  hereafter  payable 40, 000  00 

Contingent  commissions  or  other  charges  due  or  accrued 22, 999  06 


LiabiUties,  except  sUtutory  deposit $1>  768, 71^  6D 

Statutory  deposit $400, 000  00 

Surplus 503, 641  06 


Surplus  to  policyliolders 908,641  0$ 


Total    M>672,S58  26 


RISKS  AND  PREMIUMS 

Marine  and 
Fire  riaks  Premiums      inland  riaka      Premiums 

In  force  Deoember  81,  1018 $157,993,927  $1 .604.526  81   , 

Written  or  renewed  in-I910 400.168.733    3.314.142  97    $3,012,665    $12.808  89 

Excess    of    oriffinal    premiums    over 
Amount  received  for  reinsurance 409.688  02 

Totals $558.162.660  85,328,352  80    $3,012,665    $12.803  30 

Deduct  expirations  and  cancellsr 
tions 228.111.08$    2.170.260  23      2,768.908      11.90111 

In  force  December  31. 1910. .     $330,050,671  $3,158,002  57        $243,667          $002  28 
Deduct  amount  reinsured 60. 128.300        520,340  54 


Net  amount  in  force $260,022,281  $2,637,752  03        $243,667  9002  28 
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RECAPITULATION  OF  VIRB  BI0KB  AND  PREMIUMS 


Yew 
written  Term 

1919    Oneyearorleee... 


1918 

1919, 

1917 

1918 

1919 

1916 

1917 

1918 

1919, 

1916 

1916 

1917 

1918 

1919 


Two  yean. 


Three  yean. 


Four  yean. 


FiTe  yean. 


Over  five  yean 

AdvaDoe  premimna. 


Totals. 


Groee 

Amount 

premiums 
cbaived.lees 

Fraetion 

Prennms 

covered 

remsuranoe 

unearned 

unearned 

$54,117,814 

$485,109  06 

Xiro  rata 

$243,305  76 

112.224,917 

1.102.445  17 

1-2 

551.222  59 

3.716.362 

28.431  81 

1-4 

7.107  95 

4.082.708 

36.276  33 

3-4 

27.207  25 

16.156.249 

127.279  14 

1-6 

21.213  19 

22,309,760 

221.961  50 

1-2 

110.075  75 

37.983.173 

357.300  67 

5-6 

297.750  56 

18.189 

94  86 

1-8 

11  86 

606.043 

tre.sfi 

4.889  68 

3-8 

1.833  60 

9.581  74 

&^ 

6.988  59 

1.274.386 

8.231  62 

7-8 

7,202  67 

220.463 

2.166  17 

1-10 

216  62 

327.299 

3.437  26 

8-10 

1.031  18 

4.467,679 

66.017  30 

1-2 

28.008  65 

4.663.519 

76.896  13 

7-10 

63.127  29 

7.830.138 

1X6.420  68 

(^10 

104.778  61 

130.911 

1.915  04 

pro  rata 

1.681  40 

26.808 

318  99 

al! 

318  99 

$209,922,281    $2,637,752  03 


$1,462,981  40 


GENERAL  INTERROGATORIES 

Grots  premiums   (less  reinsurance  and  return   premiums)    received 

in  United   States  from  organization  of  company 

Net  losses  paid  in  United  States  since  organisation 

Largest  net  amount  insured  In  any  one  hasard 


$4,064,674 

1.130,711 

256.600 


Lines  or  Insvbanci  WftiimN  Otbsi  than  Fim  and  Mabinb 

Net  premiuma  incurred  less 

written  in  reinsurance 

1919  in  1919 

Wind    storms  and   tornadoes $10,867  68  $665  38 

Explosion   2 .  500  00 

War  risks  otker  than  marine 15 ,  397  58     

Totals $85,768  26  $3.166  88 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Oto«M    riaks    written $41.425  920 

Less  risks  canceled.  $14,766,847  ;  reinsurance.  $4.168,606 18,925.453 

Net  risks  written $22,500,467 

Gross  premiums  on   risks  written $845 .894 

Less  return  premiums.   $01,867;   reinsurance.  $38.425 180,292 

Net  premiums  received $215,602 

Leases  paid    (deducting  salvage) $78,260 

Less  losses  on  risks  reinsured 9 ,  111 

Net   lostes  paid $89.149 

Losses   incurred $92 ,  774 

Less  loesea  on  risks  reinsured 10,069 

Net  losses  Incurred ^ $82, 705 


S'paciAL  DaposiT   Scbbdulb  Showing  Dbposits  or  Intistmbnts  Not  Hbld  fob 

THB  PBOTBCTION  Of  ALL  THB  POLICZHOLDBBS  OP  THB   COMPANT 

Par  value  of 
State  deposit 

GeorgU    $10,000 

Virginia   10.000 

North  Carolina   10.000 

Total    $30,000 
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ScHiDULB  OF  Bonds  Owkid 

Book 
ralue 

United  States  Sd  Ub  nuirlAe  194t  4^« |M7,4lf  M 

4th  Lib  aabecrlption  19S8  4^s 10,000  00 

4th  Ub  19S8  4^    478, 984  00 

Victory  Lilb  1928  4%n 149.5S6  00 

Buffalo    N   T    1921    4^8 S»140  93 

1922  4Ha  15,612  27 

1928   4%a    ,.  IS.  680  96 

1924    4^«     16,«47  10 

Cincinnati    Ohio    1M4   4i 108»«88  00 

Neir  York  City  1906  4^s 104.062  60 

AUanU  Tanninal  Company  1st  mt«  1989  6a 60.000  00 

Great  Northern  Railway  col  1st  notes  1920  6s 24. 487  60 

111  Cent  R  R  A  Chi  8t  L  ft  N  Or  R  R  ]t  1st  rtdS  1063  Be.  42.260  00 

Northam  Paciflc-Oreat  Northern  C  B  4b  Q  col  1921  4s..  47,481  88 

Pennsylvania  Company  lit  1981  4%a 26,081  26 

8t  Paul  Union  Depot  Co  guar  notes  1923  6Ha 49,812  60 

American  Tolaphone  ft  Telegraph  Co  6-yr  notes  1924  68.  99,187  60 

Anaconda  Coppor  Mining  Co  10-yr  aer  A  1929  Is 49.437  60 

British  War  Loan  19H7  6s 249,900  00 

Cratral  Leather  Co  Ist  lien  1986  6s 48.696  00 

Dominion  of  Canada  War  Loan  1937  6Hs 198,547  80 

Oeneral  Sletffic  Co  S-yr  notes    1920  6s 40,600  00 

GoTt  of  Dominion  of  Canada  10-yr  1929  S^a 48. 646  88 

R  J  Reynolds  Tobacco  Co  notes  1922  6s 49,987  60 

Trinity  Buildings  Corporation  of  N  T  1st  mtg  1980  6Hs.  49,600  00 

Totals 88.881,876  46 


Par 

Market 

▼alue 

▼alue 

1260,000 

$288,600 

10.000 

10.000 

620,000 

488,600 

160.000 

M0.O0O 

6.000 

5.000 

16.000 

16.160 

16.000 

16.160 

U,000 

16.U0 

100,000 

99.000 

100,000 

100.006 

60,000 

60.000 

26.000 

86,000 

60,000 

48,000 

60,000 

48.000 

26.000 

24.760 

60.000 

60,000 

100.000 

99.000 

60.000 

49.600 

199.768 

187.776 

60.000 

49.000 

200,000 

806.000 

60.000 

60.000 

60.JOOO 

60.600 

60.000 

60.000 

60,000 

49,000 

82,288.76e 

82.162.076 
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FIRE  REASSURANCE  COMPANY* 


PARIS,  FRANCE 
B.  N.  CARVALHO,  Manager,  1505  Broad  vtreet,  Hartford,  Conn. 

Statutory  depoait,  9200,000 

INCOMB 

Gross  premiums  $4, 346, 467  71 

Deduct  reinsurance  premiums. .  .$1,032,729  66 

return  premiums   I,066y460  01 

2, 099, 198  67 


Total  net  premiums  written $2, 247, 269  14 

Interest : 

Bonds    too,  966  69 

Deposits   14, 662  63 

From  other  sources 600  00 


Total   106,  019  22 

Gross  profit  cm  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. .  6, 177  60 


Total  Income    $2,  S68, 466 

Ledger  Assets  December  81,  1918 8, 688»  884  66 


ToUl   84,887,880  41 


DISBURSEMENTS 

Losses    less   discounts    (including   $287,230.63 

occurring  in  previous  years) $1,  760,  733  44 

Deduct  salvage  $42, 998  92 

reinsurance  received   ....     499, 496  11 

542,495  03 


18,  366  33 

621,  626  80 

8,246  45 

47, 129  40 

3,  623  27 

77  25 

2,205  14 

32,  621  93 

Net  losses  paid $1, 218. 238  41 

Loss  adjustment  expense 

Agents'  compensation  including  brc^erage >. . . . 

Field  supervisory  expense: 
Executive,  traveling  expense  of  others  than  field  men 

Salaries  and  fees 

Rent    

Furniture  and  fixtures 

Inspections  and  surveys 

Federal  taxes 

Taxes,  licenses  and  fees: 

State,  county,  municipal $1, 426  94 

Insurance  department 2, 196  62 

All  other  except  real  estate 33, 931  06 

37, 663  61 

Postage,  telegraph,,  telephone,  exchange,  express 864  48 

Legal  expense   600  00 

Advertising  and  subscriptions,  $1,954.70;    printing  and  star 
tionery,  $1,811.25 3.  765  95 

*  Withdrew  from  United  States  as  of  January  1.  1920.  Reinsured  all  outstand- 
ing risks  in  Fire  Reassurance  Company  of  New  York,  which  took  over  its  assets 
and  assumed  all  its  liabilities  and  outstanding  obligations  as  of  above  date. 
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Miscellaneous 775  84 

Investment  expense 897  60 

To  home  office  gross 2, 362  99 

Gross  loss  en  side  or  maturity  of  ledger  assets,  viz.:  Bonds. .  116, 736  23 

Total   DBbniaements    $8, 116,380  48 

Balance   18,881,979  88 


■»j « fc*' 


LEDOSR  ASSBTS 

Book  value  of  bonds $2, 287, 288  86 

Deposits  in  control  of  trustees 51, 544  71 

Deposits  not  in  control  of  trustees ^ 463,  692  67 

Baianees  due  from  compaliies  representing  business  written 
subsequent  to  October  1,  1919 79,453  80 

Total   $8,881,979  98 

NON-LBDGBR  ASSETS 
Interest  due  and  accrued  on  bonda 29, 132  73 

Gross  Assets  $2,911,118  66 

DBDUCT  ASSBTS  NOT  ADMITTBB 
Book  value  of  bonds  over  market  value 1,  522  85 

Tatal  Admitted  Assets 18,909,688  81 

LIABILITIES 
Losses  and  claims  for  losses: 

Unadjusted  plus  reserve  $40,000  for  losses 
incurred  prior  to  December   31,    1919,   of 
wbich  no  notice  had  then  been  received . .       $375 ,  793  00 
Deduct  reinsurance  in  companies  authorized 

in  New  York 86.  501  00 


■  ■   111 


Net  unpaid  losses  and  claims $289, 292  00 

Unearned  premiums 1, 467, 415  22 

Salaries  and  misci^laneous  accounts  due  or  accrued 857  25 

Estimated  amoimt  of  taxes  hereafter  payable 27,  725  00 

Reserve  for  contingencies 60, 000  00 

LUUUties,  except  statutory  deposit $1, 846,288  47 

Statutory  deposit $200,  000  00 

Surplus  864,  300  34 

'     '       ■  —  •  ■  /■  ■ 

Surplus  to  policyholders 1,084,800  84 

Total $2, 809, 689  81 

'■'-  ^    -         -■■'■-  *- 

RISKS  AND  PREMIUMS 

Fire  riska    .  .       Premiumfl 

tn  force  Deoember  31,  1018 S371.012.520      S4. 138. 102  75 

Written  or  renewed  in  1010 413,834.001        4.346.407  71 

Totals 8784,846,521      S8, 484, 570  46 

Deduct  ezpirations  and  cancellationB 400,708.098        4.446,257  00 

In  force  December  SI.  1019 8376.187,613      84,088,313  47 

Dedttet  amount  reinsured 115,805.654        1,241.002  20 

Net  amount  in  foroe 8050.831,060      82.706,820  18 

■  ■  n  '  sr..t    J  ;  f=s  ■  — 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written 


Twin 


1919    Oneyeftror]flM 

1918 1 

1919 


Two  7e*n. 


1917 
191S 
1919 
1916 
1917 
191S 
1919 
1915 
1916 
1917 
1918 
1919 


ThrMywus. 


Four  yews. 


Five  y^mn. 


OT«r  five  ytmn 

AdvMioe  premiuina . 


Totals. 


Gross 

Amount 

cfinrted,  less 

Fraction 

Pr«niums 

retnsunnoe 

unearned 

unearned 

$161,077,648  $1,638,236  60 

1-2 

$819,117  80 

3,162.487 

21.928  45 

1-4 

6.482  12 

3.933,713 

36.589  53 

3^ 

27.442  15 

21.985.302 

201.936  87 

1-6 

33.656  14 

27.866.187 

294.865  47 

1-2 

147.182  fB 

27.964.641 

309.386  11 

(Hi 

257.821  76 

382.106 

2.003  38 

1-8 

281  67 

638.721 

3.229  76 

3-8 

1.211  16 

834.976 

6.208  64 

6-8 

3.880  40 

640.252 

6,958  32 

7-8 

6.088  45 

2.195.904 

26.644  36 

1-10 

2.664  44 

2.639.672 

38.819  11 

3-10 

10.146  73 

4,844.636 

63.400  94 

1-2 

81,700  47 

5.898.064 

79.060  86 

7-10 

55.342  60 

5.111.664 

69.606  17 

9-10 

62.645  55 

127.015 

1.094  30  proraU 

1.609  59 

105,093 

1.162  46 

aU 

1,162  46 

$259,331,909 


$2,796,320  18 


$1,467,415  22 


GENERAL   INTBRROOATORIE8' 

QroM  premiums   (less  reinsurance  and   return   premiums)    received 

in  United  S'tates  from  organisation  of  company 

Net  losses  paid  in  United  States  since  organisation 

Largest  net  amount  inaared  in  any  oae  kaBaid 


$14,800,004 

8,216,117 

18,000 


LlNSB  or  INSUBANCB  WRITTEN  OTHBR  THAN  FiRl  AND  MaRINI 

Losses 

Net  premiums      incurred  less 
written  in 

1919 

Wind  storms  and  tornadoes $49,161  80 

Hail 

Explosion    —  4,224  69 

War  rislLs  other  than  marine 376  40 


reinsurance 

in  1919 

$14,960  57 

25  40 

12,598  97 

140  84 


Totals 


$45,818  21  $27,729  78 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  rislcs  written 

Lesa  risks  canceled,  $22,658,594;   reinsurance.  $19,266,749 


Net    rlslLS    written, 


Gross   premiums  on    rislcs  written , 

Less  return   premiums.   $158,012;   reinsurance.   $149,947. 


Net  premiums  received. 


Losses  paid    (deducting  salvage) 
Less  |0M$$  on  risks  reiaaured . . . 


Net   losses   paid 


Losses   incurred    

Lesa  losses  on  risks  reinsured. 


Net  losses   incurred. 


ScHBDDLi  or  Bonds  Ownid 


United  BtotM  lit  Lib  conv  1947  iViB. 
M  Ub  eonv  lUi  4^s.. 
M  Lib  conv  IMS  4^.. 

Sd    Lib    l»St    4Mb 

4th  Ub  ins  4%l 


Fire 

and  tornado 

$60,033,009 
87,929,303 

$22,107,706 

$947,179 
802,959 

$244,220 

$218,724 
87.187 

$151,987 

$216,401 
09.166 

$147,285 


Book 

Par 

Market 

value 

valus 

value 

$94.7t8l8 

m.ooo 

^Wf  WW 

110.  OOQ  00 

UO.00O 

uo.ooo 

1S7.830  00 

uo.ooo 

ISO. 600 

100.000  00 

100.000 

100.000 

60.000  00 

60.000 

60.000 
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Book 

Bonds:  value 

United   SUtw   Victory    Ub    IMS   4%s 160.000  00 

Treasury    ctf   of   Indebtednses   i'Mis 160,000  00 

War  S|vlngB  ctf   1924...:.... S44  00 

City  of  Cleveland  gen  sewer  1928  4^ 68,497  56 

City  of  Cincinnati  viaduct  19M  9hkB 47.M7  2S 

City  of  Cincinnati  park  impror  1I6S  if%» 6, 850  00 

City  of  New  York  various  munlc  purposes  1960  4\4s....  70,968  69 

wster   supply    1960   4^s 181,789  79 

various   munlc   purposes   1900   4%9..  202,768  47 

corporation  stock   1968  4%s 10, 006  25 

New  Tork  State  cansl  Improv  1967  Ss 60,500  00 

Atchison  Topeka  ft  Santa  Fe  R  R  fen  mtg  1995  4« 71.787  50 

Atlantic' Coast  Une  R  R  let  eons  mtg  1958  4s 46,875  00 

Baltimore  ft  Ohio  R  R  1st  mtg  194«  4s 46,860  00 

Canada  Southern  Ry  cons  A  1962  6e 68.906  26 

Chesapeake  ft  Ohio  Ry  Ist  cons  1989  5s 28,250  00 

Lehigh  Valley  Ry  1st  mtg  1940  4V^ 19.896  65 

Louisville  ft  Nsshville  R  R  unified  1940  4s 70,481  25 

Norfolk  ft  Western   Ry  Ist  cons  mtg  1996  4s 89,975  00 

Northern  Pacific  Ry  prior  Hen  ft  land  grant  1997  4s 88,856  85 

Oregon   R  R  ft  Navigation  Co  cons  mtg  1946  4s 38,842  50 

Oregon  Short  Une  R  R  cons  ist  1946  6s 28.220  00 

Reading  Co  ft  Fhlla  ft  Reading  Coal  ft  Iron  gen  1997  4s  20,843  76 

Southern  Railway  1st  cons  mtg  1994  5s 21.656  2$ 

Texas  ft  Pacific  Ry  Ist  mtg  2000  5s 81.192  50 

Union  Pacific  R  R  let  mtg  ajad  land  grant  1947  4s 68.656  26 

Anglo-French  5-year  ext  loan  1920  6s 288.611  65 

City   of   Paris  1981  £§ 24.210  00 

The  People  of  Porto  Rico  1946  4s 8,960  00 

The  People  of  Porto  Rico  1948  4s 20,790  00 

United  States  Steel  Corp  S  F  1968  5« 24.218  75 

T9ttf»     82.287,88885 


Par 

Market 

value 

value 

150,000 

160,000 

150.000 

150.000 

1.000 

846 

50.000 

50.000 

60.000 

46,600 

6,000 

6,100 

70.000 

70,000 

180.000 

180.000 

200.000 

200.000 

10.000 

10.600 

50.000 

51.000 

76.000 

6S.00O 

50.000 

42.000 

60.000 

89.600 

76.000 

70.600 

25.000 

24.760 

21.000 

19.320 

75,000 

66,750 

50,000 

42.600 

60.000 

42.000 

50.000 

48,090 

25.000 

84.600 

25.000 

21.760 

26,000 

28.250 

26,000 

28.000 

75,000 

66,750 

250.000 

242.500 

86.000 

.84,500 

4.000 

8.920 

21,000 

20.580 

25.000 

25.260 

82.808,000 

18,285,766 
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FIRST  RUSSIAN  IN^SURANCE  COMPANY 
ESTABLISHED  IN  1827 


PETROGRAD,   RUSSIA 
PAUL  B.  BASOB,  Manager,  15   WlUUm  street,   New  York 

Statutory  deposit,  $200,000 

INCOMB 

OroM  premiums   $3,377,907  11 

Deduct  return  premiums 944, 208  96 

Total  net  premiums  written $2,433,698  16 

Interest: 

Bonds $100,610  00 

Deposits 11,917  67 

Total 1L2,527  67 


Total  Income    Iti  MB, 

Lodger  Assets  Docomiber  SI,  19IS 8, 7S1, 648 

Total $5, 277, 768  SI 

DI8BUB8BMBNTS 

Losses    less    discounts    (including    $261,113.37 

occurring  in  previous  years) $1,284,204  30 

Deduct  salvage   24,878  23 

Net  losses  paid  $1,259,326  07 

Loss  adjustment  expense 16 ,860  33 

Agents'  compensation  including  brokerage 732,458  47 

Salaries  and  fees 600  00 

Federal  taxes 38,219  60 

Taxes,  licenses  and  fees: 

State,  county,  municipal $41 ,662  37 

Insurance  department  2,389  93 

43,962  30 

Postage,  telegraph,  telephone,  exchange,  express Ill  68 

Legal  expense .' 511  22 

Total   Distmrsoments    $S,  081,989  47 

BaUnco   $8, 186,  SSS  74 

LBDQBB  AS8BTS 

Bock  value  of  bonds $2,426,660  08 

Deposits  in  trust  companies  and  banks  on  interest 661 ,  177  74 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1919 99,000  91 

ToUl    88, 186,888  74 
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NON-LBDOOR  ABBOTS 

Intereet  accrued  on  bonds 21 ,  928  22 

Gross  Assets  $8, 807, 166  96 

DBDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  over  market  value 92 ,  110  09 

Total  Admittsd  Assete $8, 115, 056  87 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  reserve  $114,146 
for  losses  incurred  prior  to  December  31,  1919,  of  which  no 

notice  had  then  been  received $314 ,  327  00 

Unearned  premiums 1,  771,  377  82 

Estimated  amount  of  -taxes  hereafter  payable 63,738  61 

Contingent  commissions  or  other  cliarges  due  or  accrued. .....  13, 913  01 

Lia^ilitioSy  ^aroept  statutory  deposit $2, 163, 856  84 

Statutory  deposit .« 1200,000  00 

Surplus 751,700  53 

Surplus  to  policyholders 961, 700  68 


ToUl    $8, 116, 066  87 

RISKS  AND  PREMIUMS 

Fire  riaks  Premiums 

In  forae  December  81.  1918 : . . .     $381 .488.188  $8.201 .816  64 

Written  or  reiMswed  in  1910 376.447.149  3.877.907  11 

Exoeee  of  original  premiums  over  amount  reoeired  for  reUwurmnoe    194.294  90 

Tdtab $707 . 930 , 287  $6,773,618  65 

Deduet eocpirttlioai nadeaneeUatioiiB 350,506.667  3.352.812  83 

In  force  December  31.  1919 $367.423.720  $3,420,705  82 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


Year 
written  Term 

1919    One  ywr  or  lees . 

1919  1  ''^o  year^. 

1917 

1918 

1919 

1916 

1917 

1918 

1919 

1915 

1916 

1917 

1918 

1919  J 


oremiums 


Thrse  years. 
Four  years. . 


Fire  years. 


Over  five  years. . . . 
Advance  premiums. 


Totals. 


Amount 

charsedfleBs 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$193,518,236  $1,789,201  26 

1-2 

$894,600  63 

805.750 

5.210  63 

1-4 

1.302  66 

1.077,029 

7.707  34 

3-4 

5.780  51 

41.359.961 

350.658  95 

1-6 

68.443  16 

41.337.082 

392.726  12 

1-2 

196.363  06 

44.622.456 

441.897  54 

5-6 

368.247  96 

260.229 

3.466  25 

1-8 

433  28 

94.880 

822  07 

3-8 

308  28 

410.577 

1.439  87 

5-8 

899  92 

183.087 

2.414  12 

7-8 

2.112  36 

4.562.030 

66.081  95 

1-10 

6.608  19 

5.525.326 

69.149  28 

3-10 

20.744  78 

7.677.888 

91.886  78 

1-2 

46.943  36 

6.662.104 

85.898  54 

7-10 

60.128  98 

7.786.635 

105.610  38 

0-10 

95.049  35 

177.661 

1.950  70  prorata 

827  25 

1.622.789 

14.584  09 

aU 

14.584  09 

$367,423,720 

$3,420,705  82 

$1,771,377  82 

GENERAL  INTERROGATORIES 

Gross  premiuma   (less  reinsurance  and  return  premiums)    received 

in  United  States  from  organization  of  company $16,182,824 

Net  losses  paid  in  United  States  since  organization 8,149,372 

Largest  net  amount  insured  in  any  one  hazard 25,000 

89 
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Links  or  Insi  rancb  Wbittsn  Otbib  than  Firs  and  Marinb 

Net  premiumB      incurred  less 
written  In  reinsurance 

1919  ib  1919 

Wind   storms  and   tornadoes $17 ,995  92  $5 ,  897  97 

Sprinkler  leakage  8,309  08  1.611  57 

Bzplosion    13,641  35  232  65 

Totals    $39,946  35  $7,742   19 

■  >c,;  ■■,'  ■■■■  .A     .a-ii  .  .       ■■■   -■ 

BUSINESS  IN  THK  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written $69,089,679 

Less  risks   canceled 13,817.936 

Net    risks    written $55,271,743 

Gross  premiums  on  risks  written $680,906 

Less  return  premiums  176 ,  790 

Net  premiums   received    $504 ,  116 

Losses  paid    (deducting  salvage) $236 , 595 

Losses   incurred    $254 ,  408 

ScHBDrLB  or  Bonds  Ownbd 

Book  Par  Market 

value  value  value 

United    SUtea    19K    48 1121.000  00  $100,000  $10«.000 

Sd   Lib   1942  4Via 417.469  84  425.000  395.2&0 

3d   Lib  1928  4^8 480.657  40  600,000  475,000 

New   York   City    corporate  stock    1965  4b. 628, 322  70  C36.000  604.200 

1966  4b 399,282  03  398,000  37S.100 

1962  4^ 279,028  12  375,000  375,000 

Totals )2.4X.66O09  $2,484,000  $2.2$8,a0 
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GENEEAL  FIRE  ASSURANCE  COMPANY 


PARIS,  FRANCE 
FRED  S.  JAMES  &  CO.,  Managers,  123  William  street,  New  York 

Statutory  deposit,  $200,000 

INCOME 

Gross  premiums   $2, 153,243  01 

Deduct  reinsurance  premiums. .       $610,458  12 

return  premiums    442,563  16 

1,063,021  28 


Total  net  premiums  written $1, 100, 221  73 

Interest:. 

Bonds $67,743  73 

Deposits 1,661  09 

From  other  sources 125  86 


Total 59,430  68 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. .  14,690  62 

Total  Income $1, 174,343  03 

Ledger  Assets  December  81,  1916 1, 418,679  61 


ToUl   $8, 586, 988  54 


DISBURSEMENTS 

Losses  less  discounts  (including  $165,175.38  oc- 
curring in  previous  years) $797,034  45 

Deduct  salvage   $26,827  41 

reinsurance  received  . . .         324 ,  067  02 

350,894  43 


Net  losses  paid $446, 140  02 

Loss  adjustment  expense   8 ,  043  41 

Agents'  compensation  including  brokerage 251,934  70 

Agents'  allowances  2,211  85 

Field  supervisory  expense: 

Salaries  of  field  men 4,492  99 

Expense  of  field  men 4,380  45 

Executive,  traveling  expense  of  othere  than  field  men 1 ,  138  44 

Salaries  and  fees 61 ,997  55 

Rent 4,938  43 

Furniture  and  fixtures 6, 080  64 

Maps 6,713  94 

Inspections  and  surveys 25,492  73 

Federal  taxes 13,430  76 

Taxes,  licenses  and  fees : 

State,  county,  municipal $18,420  41 

Insurance  department  4,514  17 

Fire  department  3,647  64 

Fire  patrol  and  salvage  corps 3,628  03 

30,210  25 

Postage,  telegraph,  telephone,  exchange,  express 2,753  34 

L^al  expense ^  500  00 
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• 

Advertising  and  aubscriptions,  $3,595.87;    printing  and  sta- 
tionery, $15,016.41 18,612  28 

Contribution  to  united  war  work 500  00 

Moving  expense .- 939  08 

To  home  office  gross 3,  860  00 

Decrease  in  liabilities  during  year  on  account  of  reinsurance 

treaties 10,536  64 


Total  Disbursements  $9M|907 


BaUnce   $1, 688,015 


LBDOER  ASSBTS 

Book  value  of  bonds $1 ,355,558  09 

Deposits  in  trust  companies  and  banks  on  interest 89,341  74 

Agents''  balances  representing  business  written  subsequent  to 

October   1,    1919 236,188  39 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 926  82 


Total $1,888,015  04 

NON-LBDOEB  ASSETS 

Interest  accrued  on  bonds 14,636  23 

Reinsurance  recoverable  on  paid  losses 1 ,094  77 


Gross  Assets   $1,887,746  04 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $926  82 

Book  value  of  bonds  over  market  value 80,728  09 


Total    81, 654  91 


Total  Admitted  Assets $1, 618,081  U 

LIABILITIES 
Losses  and  claims  for  losses: 

Not  yet  due $9,711  40 

Unadjuated  plus  reserve  $28,530  for  losses 
incurred  prior   to  December   31,   1919,  of 
which  no  notice  had  then  been  received.. .         189,537  58 
Resisted 44,600  00 


Total $243,748  98 

Deduct  reinsurance  in  companies  authorized 

in  New  York  64,644  55 


Net  unpaid  losses  and  claims $179, 104  43 

Unearned  premiums  843,265  80 

Salaries  and  miscellaneous  accoimts  due  or  accrued 2,485  91 

Estimated  amoimt  of  taxes  hereafter  payable 22,500  00 

Contingent  commissiona  or  other  charges  due  or  accrued 15,391  31 

Liabilities,  except  statutory  deposit $1, 088, 747  41 

Statutory  deposit $200,000  00 

Surplus ^ 353,343  68 

Surplus  to  policyholders 658,843  II 

ToUl $1,818,081 13 
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RIBK8  AND  PREMIUMS 

YirenakB 

In  force  Deoember  31,  1918 $180,815,702 

Written  or  renewed  in  1919 227,505.276 

Excess  of  originai  premiums  over  amount  received  for  reinsurance     

Total $408,320,978 

Deduct  expirations  and  eanoellations 177 ,025 ,005 

^  ^  

In  force  Deoember  31,  1919 $231 .295,973 

'      Deduct' amount  reinsured 66,313 ,363 

Nefamount  in  force $164,982,620 


Premiums 

$1,718,491  02 

2.153.243  01 

61,905  10 

$3,933,639  13 
1.729,185  60 

$2,204,453  53 
617.180  59 

$1,587,322  94 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Three  years. 


Year 

written  Term 

1919    One  year  or  less. 

1919 )  "f  ^o  y**"- 

1917 

1918 

1919, 

1916 

1917 

1918 

1919 

1915 

1916 

1917 

1918 

1919 


Four  years. 


Five  years. 


Over  five  years. . . . 
Advance  premiums . 


Amount 
covered 

$86,760,042 

2,282,064 

2,339,160 

IS, 277, 701 

16,530,227 

22,714,263 

82,607 

76,766 

984,681 

1,144.497 

2.533.702 

3,085.962 

3.640,037 

2,901,562 

4,434,021 

58,600 

187,738 


Gross 
premiums 
charged,  less    Fraction 
reinsurance    unearned 


$844,003 

14.051 

24,958 

119,613 

136.987 

203,362 

1.167 

2.149 

7,186 

6.551 

30.068 

38.217 

43.048 

61.331 

61,911 

754 

1,158 


09 
59 
02 
32 
64 
17 
61 
56 
72 
89 
16 
41 
82 
40 
69 


1-2 

1-4 

3-4 

1-6 

1-2 

6-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


94  pro  rata 
41         all 


Premiums 
unearned 

$422,451  55 

3.512  90 

18,718  97 

19.918  89 

68,493  82 

169,468  43 

145  94 

806  09 

4.491  70 

6.732  90 

3,006  82 

11 .465  22 

21,524  41 

36,931  98 

65.720  52 

717  20 

1.158  41 


Totals. 


$164,982,620    $1,587,322  94 


$843,266  80 


GENERAL  INTERROGATORIES 

Gross  premiums    (less  reinsurance  and  return   premiums)    received 

in  United  States  from  organisation   of  company $5,289,904 

Net  losses  paid  in  United  States  since  organisation.* 2,409,305 

Largest  net  amount  Insured  in  any  one  hasard 26,500 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Pire 

Gross    risks   written $32,977,232 

Less  risks  canceled,  $8,796,691;  reinsurance,  $5,631.248 14,326,939 

Net    risks    written $18,650,293 

Gross  premiums   on   risks  written $277 ,  206 

Less  return  premiums,  $67,498 ;   reinsurance,   $68,358 125.851 

Net  premiums  received $151, 355 

Losses  paid    (deducting   salvage) $69 ,  421 

Less  losses  on  risks  reinsured 17 ,  109 

Net. 100868    paid • ••  $52,31^ 

Losses    incurred    $77 ,  080 

Less  losses  on  risks  reinsured 20 ,  531 

Net  losses  incurred $56 ,  549 


Special  Dbposit  Schbddls  Showino  Difosits  or  Invbstmints  Not  Hbld  fob 

THB   PbOTBCTION   OF   ALL  THB   POLICYHOLDERS   OF  THB    COMPANY 


.  State 
VlrginU 


Par  value  of 
deposit 

$11,000 
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ScHioDLa  or  Bonos  Ownkd 

Book 
taIqo 

United  SUtes  M  Lib  1942  4%a !|W.967  80 

4tli    Lib    1938    4^8 95.635  00 

VlctoiT   Ub   192S  4fia 99.820  00 

Glnelniuttl  Ohio  1986  SH* 71.226  00 

Clnclniuitl  Ohio  1935  Ihk^ 89.052  60 

New  York  €lty  1969  4e 100,00^00 

New  York   City   1967  4> 9,4M  75 

Richmond   Va   1949  4^' 11.290  31 

BklUmore  *  Ohio  R  R  prior  Hen  1985  >%> 89,180  00 

Baltimore  A  Ohio  R   R  prior   lien  1986   8H> 9,100  00 

Central   New   England    Ry   let   mtg   1961  4a 4.675  00 

Central  New  England  Ry  lit  mtg  1951  4a 18.800  00 

Chi  Burl  4k  Quincy  R  R  111  dlv  mtg  1949  8%8 49.000  00 

Chicago  Milw  4k  St  Paul  Ry  conv  1982  4Ha 88,681  25 

lUinoia   Cmtral    R   R  rfdg   mtg  1965  4a 28.876  00 

Lake  Shore  4k   Michigan   Southern   Ry   1928  4a 22.812  50 

Milwaukee  Sparta  4k  North weatem  Ry  lat  mtg  1947  4a..  28.250  00 

Southern  Pacific  R  R  lat  rfdg  mtg  1965  4b 108.950  00 

Union  Pacific  R  R  lat  lien  4k  rfdg  mtg  2008  4e 49.470  00 

Anglo-French  .5-year   external   1920    5s 49,000  00 

City   of   Paris  municipal  exterior   1921   6e 49, 818  76 

City   of  Bordeaux  15-year   munio  exterior   1984   Os 46.126  00 

City  of  Lyons  15-year  munle  exterior  1934  <8 45.126  OO 

City  of  Marseillea  15-year  munle  exterior  1984  6a 46.125  00 

OoTt  of  French  Republic  Rentes  1943  4a 90.561  28 

TotaU     81. 856, 658  09 


Par 
Talne 

1100.000 

100.000 

100.000 

74.000 

31.000 

201.000 

10,000 

11.000 

98.000 

10,000 

5.000 

20.000 

65.000 

25.000 

25.000 

25.000 

25.000 

110.000 

61.000 

60.000 

60.000 

60,000 

50.000 

50.000 

96.000 


$1,422,000 


Market 
▼alue 

193,000 
98,000 

100,000 
71.040 
28.210 

190.960 
9.500 
11,000 
87,230 
8.900 
8.150 
12.500 
48.C80 
20,000 
21,000 
22,600 
21,000 
91,800 
42.380 
48.600 
49,000 
46.600 
45.500 
45.600 
57.450 

81. 274.880 
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INSURANCE  COMPANY  SALAMANDRA 


PETROGRAD,  RUSSIA 
MEINEL  &  WEMPLE,  Inc.,  Managers,  469  Fifth  avenue,  New  York 

Statutory  deposit,  $200,000 

INCOME 

Gross  premiums $7,  802,  867  94 

Deduct  reinsurance   premiums...    $803,101  27 

return    premiums    2,321,699  19 

3, 124,  800  46 


Total  net  premiums  written $4, 678, 067  48 

Interest : 

Mortgage  loans    $5, 675  00 

Bonds    174, 863  31 

Deposits    26,  706  75 


Total    206, 245  06 

Recovery  of  taxes  advanced 597  57 

From  home  office  gross 692,  598  31 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  vis. :  Bonds . .  3,  682  80 

Total  Income $5, 581, 191  22 

Ledger  Assets  December  31,  1918 4,  ISl,  000  06 


Total    $8,762,701  28 


DISBURSEMENTS 

Losses   less    discounts    (including    $289,253.33 

occurring  in  previous  years) $3,  921. 622  27 

Deduct  reinsurance  received 1, 660,  366  31 


Net  losses  paid   $2, 261, 255  96 

Loss  adjustment  expense 25,  823  52 

Agents'  compensation  including  brokerage 1, 433,  662  33 

Field  supervisory  expense: 

.Executive,  traveling  expense  of  others  than  field  men 2, 592  94 

Salaries  and  fees  23,832  50 

Rent 11, 644  10 

Furniture   and   fixtures 3, 646  44 

Inspections   and  surveys 2, 518  77 

Federal  taxes   291, 239  09 

Taxes,  licenses  and  fees: 

Insurance   department    1,  038  05 

Postage,  telegraph,  telephone,  exchange,  express 1, 179  76 

Legal  expense   6,  836  73 

Advertising  and  subscriptions,  $1,759.12;    printing  and   sta- 
tionery,  $1,332.02    3,091  14 

Miscellaneous    599  42 

Alien   property   custodian 187,  352  10 
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Insurance   department  examination 528  22 

Remittance  account  home  office  to  United  States  branch  Re- 
insurance Company,  Saiamandra 525, 000  00 

Gross  loss  on  sale  or  maturity  of  ledgw  assets,  viz. :  Bonds . .  59, 308  73 

Total   DisbursemenU    $4, 841,040  7f 


Balance HfMhlil  48 


LBDGBB  ASSBTS 

Mortgage  loans    $120, 000  00 

Book  value  of  bonds ', 3, 636, 682  93 

Cash  in  company's  of&ce 9, 993  6S 

Deposits  in  trust  companies  on  interest  U.  S.  trustee 871, 454  ^ 

Deposits  in  trust  companies  and  banks  an  interest 12, 183  75 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919   271. 426  59 

Total   $4,991,741  49 

NON-LBDQBB  ASSBTS 
Interest  accrued: 

Mortgages    $2, 608  34 

Bonds     52, 620  99 


Total    55, 229  29 


Gross  Assets   Hi.976^990  78 

DBDtJCT  ASSBTS  NOT  AOMITTBD 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault   $3, 159  73 

Book  value  of  bonds  over  market  value 98,  894  67 


Total    102,  054  40 


Total  Admitted  Assets $4, 874,916 

LIABILITIBS 
Losses  and  claims  for  losses: 
Unadjusted  plus  reserve  $201,390  for  losses 
incurred  prior  to  December  31,   1919,  of 
which  no  notice  had  then  been  received . . .       $585f  272  98 
Deduct  reinsurance  in  companies  authorised 

in  New  York ^31, 676  20 


Net  unpaid  losses  and  claims $353, 596  78 

Unearned  premiums    : 3, 025.  980  25 

Salaries  and  miscellaneous  accoimts  due  or  accrued 9, 835  56 

Estimated  amount  of  taxes  hereafter  payable 100, 000  00 

Contingent  conunissions  or  other  charges  due  or  accrued 75, 000  00 

Liabilities,  except  statutory  deposit |S,864,41t  99 

Statutory  deposit    $200, 000  00 

Surplus    1, 110,  503  79 

Surplus  to  policyholders 1»  tlO,  60S  79 

Total  ;  $4, 874, 916  88 
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BIBKS  ANI>  PRBMIUBdEB 

Fire  risks  Premiuma 

In  foroe  Deoember  81, 1918 $1^83.4U.704  $10,470,617  94 

Written  or  renewed  in  1919 864,462,820  7,802,867  94 

Ezoen  ci  original  prenuume  over  amount  receiyed  for  reinanranoe  280,989  22 

Totab $1,947,864,524  $18,663,476  10 

Deduot  ezpiratiODa  and  oanoellationB 1,010.716.328  9.700.438  91 

In  foroe  December  81,  1919 $937,148,196  $8,868,086  19 

Deduct  amount  reinBured 313.308.476  2,990.911  22 

Net  amount  in  force !     $628,839,720  $6,872, 124  97 


RECAPITULATION  OP  PUtE  RISKS  AND  PREMIUMS 


Three  years. 


Year 
written 

1919    One  year. 

}S}|  ]  Two  years. 

1917 
1918 
1919 
1916 
1917 
1918 
1919 
1916 
1916 
1917 
1918 
1919 


Four  years. 


Five  years. 


Term 


Over  five  years 

Advanced  i»emiums. 


Amount 

covered 

$344,417,622 

2,202.663 

2,242,619 

69.376,688 

69.461.217 

82,678.654 

249.078 

728.872 

1.287,824 

312,967 

9.191.971 

9.997.366 

16.666,120 

10.226.667 

14,268,364 

232.387 

420,881 


Gross 

nremiums 

cnarced,  less 

reinsurance 

$3,196,231  67 

16.126  66 

16,662  29 

573,522  22 

526.207  61 

740,867  00 

2.114  43 

6,066  18 

9.120  33 

3.486  30 

123,450  36 

131.196  18 

187.667  94 

140,435  16 

193.540  19 

2,964  52 

3.576  94 


Totals. 


$628,839,720    $6,872,124  97 


BVaction 

Premiums 

unearned 

unearned 

1-2    ( 

11.598.116  88 

1-4 

4.031  67 

3^ 

12.421  72 

1-6 

95,637  02 

3-6 

263.103  80 

6-6. 

617.389  17 

1-8 

264  31 

3r-8 

1,809  44 

6-8 

6.700  21 

7-8 

3.050  61 

1-10 

12.345  04 

3-10 

39.358  86 

6-10 

93,828  97 

7-10 

98.304  61 

9-10 

174,186  17 

prorata 

2.816  29 

all 

3,576  94 

$3,026,980  65 

GENERAL  INTERROGATORIES 

Grofl»  premiums   (less  reiniunmce  and  return   premiums)    received 

in  United  States  from  ore anisatlon  of  company $42 ,  660 ,  006 

Net  losses  paid  hi  United  States  since  organisation 24^247,176 

Largest  net  amount  insured  in  any  one  hasard 20,000 


LlNI0  or  INSURAVCB  WRITTIir  OtRVB  TBikN   FiftK  AND   MABXNB 

Losses 

Net  premiums  incurred  less 

written  in  reinsurance 

1919  in  1919 

Motor  -  vehicles    $17,001  89  $5,323  42 

Wliid   storms  and   tornadoes 52,612  54  7,327  38 

Hail    91,108  19  85.804  44 

Sprinkler    leakage    4,251  87  — 168  46 

Explosion    87,135  21  — 161  34 

War  risks  other  than  marine 5 ,  182  85  837  45 

Totals    $207,202  56  $48,962  89 

business:  IN  THE  STATE  OP  NEW  YORK 

Fire 

GroMi  risks  written    $137,685,854 

Less  risks  canceled,    $64,51d,T89 ;    reinsurance,   $7,471,618. 71,991,803 

Net    risks    written $65,694,551 

Gross  premiums  on  risks  written $1 ,075 ,403 

Lest  return  preniiims,   $808427;   reinsurance,   $100^024 465,551 

Net    premtams    received $600, 862 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK  —  Contiiiued 


Losses  paid   (deducting  salvage) 
Less  losses  on   risks  reinsured. . 

Net   losses   paid 

Losaes   incurred    

Less  losses  on  risks  reinsured . . 

Net  losses  incurred 


State 
New   York 


SCHIDULI    or    MORTQAGKS    OWNBD 


ScHBDULB  or  Bonds  Ownbd 


Book 
Taltie 

United  States  l«t  Lib  1M7  SHa $80,000  00 

3rd    Lib    1928    i^^n 200.000  00 

Srd  Ldb   1928  4^8 18.722  20 

Victory  Lib  notes  1928  4%b 397.988  00 

Imperial  Russian  Loan  1919  6Vis 50,000  00 

Albany  N  Y  1921  414s 16,228  80 

Bridgeport  Conn  sewers  police  ft  fire  depts  1920  4Us...  50,S60  00 

Cleveland  Ohio  school   building   1921   4 V4s 16. 148  00 

1928  4Hs 20.248  00 

1928  4Hs 14.208  60 

Cuyahoga  County  Ohio   Brighton  bridge  1923  Ss 81.667  89 

Cuyhoga  County  Ohio  Brighton  bridge  1924  6s 21,198  97 

London  Ontario  Can  deb  1933  4s 15.000  00 

Los  Angeles   Cal   1923  4^s 25,194  12 

MUwaukee   Wis   1924   4^s 25.779  19 

New  Orleans  La  1920  4Ha 10,099  60 

New   Orleans   La   1921   4Hs 16,200  25 

New  York  N  T  docks  ferries  and  bridges  1928  3%s 45.600  00 

New  York  N  Y  department  of  correction  1989  3V68...:..  122,860  00 

New  York  SUte  canal  imp  1923  Ss 198.000  00 

New  York  City  corp  stock  1954  8^8 48.600  00 

Toronto  Ontario  geni  consol  loan  deb  1948  4b 22.467  60 

Alabama  ft  Great  Southern  R  R  1921  4Hs 6.000  00 

1922  4 Vis....'. 6.000  00 

1923  4V4s 6,000  00 

1924  4 ^s.'. 6.000  00 

1925  4  V4s 6,000  00 

AtlanU  ft  Charlotte  Air  Line  Ry  1st  mtg  A  1944  4%s...  U.6S6  00 

Baltimore  ft  Ohio  R  R  prior  lien  1925  8^s 92.2S1  25 

eq  N  1921  4Hb 24.226  50 

eq  O  1988  4Hs 20,170  82 

Big  Four  Railway  eq  trust  1926  6s 25.219  18 

Boston  ft  Albany  R  R  eq  trust  1922  i\ka 24,875  00 

Boston  ft  Albany  R  R  eq  trust  1923  4^s 24,809  88 

Buffalo  ft  Southwestern  R  R  1st  mtg  ezt  1928  6s 85.700  00 

Central  Pacific  Railway  mtg  1989  8Vis I  22,500  00 

Chesapeake  ft  Ohio  Ry  eq  trust  O  1922  4^s 26.228  05 

Chicago  Milwaukee  ft  St  Paul  Ry  1925  4s 28.987  60 

Chicago  ft  Northwestern  Ry  deb  1921  6s 25,760  00 

equipment  A  1920  4%8 4,966  16 

1921  4  Kb 4.966  16 

1922  4%B 4.965  15 

equipment  C  1928  4%8 26.081  26 

extension  1926  4s 24,818  60 

Chi  Rock  Isl  ft  Pac  Ry  Ist  rfdg  mtg  1934  48 81,875  00 

Chicago  Railways  Ist  mtg  1927  5s 49,486  00 

Chicago  St  P  Minn  ft  Omaha  Ry  deb  1980  5s 86,600  00 

Great  Northern  Ry  Co  col  trust  notes  1920  5s 48.991  86 

Illinois  Central  eq  trust  ser  A  1920  4Vis 1,979  79 

19214^8 11.100  25 

1922  4%s 6.989  86 

1923  4Hs 1.979  79 

ser  D  1921  4V68 20.2a  84 

ser  C  1988  4%t 16,146  27 

ser  C  1928  4%b 10,106  86 

Kanawha  ft  Michigan  Ry  Co  2d  mtg  1987  68 84,760  00 

Kansas  City  Terminal  Rys  1921  4%b 84,987  60 


Fin 

$400. eso 

178, lis 


$222,547 


$384,173 
146,805 


$237,  Mft 


Amount  of 

principal  unpaid 

•   • 

$120,000 

Par 

Market 

Talue 

TSlme 

860.000 

8M.006 

800,000 

»ft.6C« 

20.000 

19.0» 

400,000 

400. 600 

60,000 

18.606 

26,000 

25.000 

50.000 

50.600 

16.000 

16.066 

20.000 

2o.oeo 

14.000 

14.060 

30.000 

SO. 608 

20.000 

20.400 

15.000 

U.5U 

28.000 

2S.000 

25.000 

26.000 

10.000 

10.006 

15,000 

15.000 

50.000 

47.906 

136.000 

126.906 

200.000 

^KMFff  IWwF 

60.000 

68.066 

28,440 

17.826 

5,000 

4.901 

6,000 

4.S56 

5.000 

4.TS6 

6.000 

4.706 

5.000 

4.656 

26.000 

22.006 

100.000 

89.066 

26,000 

24.769 

20.000 

19.400 

25.000 

26.600 

25.000 

24.  M9 

28,000 

M,2S6 

85.000 

85.060 

85.000 

21.260 

2S.00O 

24.606 

25,000 

21.256 

86.000 

24.750 

6.000 

4.966 

6,000 

4.906 

5.000 

4.900 

25.000 

24.856 

25.000 

28.506 

85,000 

IT.TM 

60,000 

40.560 

25.000 

88.250 

60.000 

50.000 

2.000 

8.096 

11.000 

10.890 

6,000 

6.886 

2,000 

1.960 

80,006 

1O.880 

16.000 

14.709 

10.000 

9.806 

86,000 

S8.000 

as,0Qo 

84,606 
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Book 
▼aloe 

Lackawanna  Steel  Co  lat  mtg  conv  1923  6a 24.247  60 

Lake  Sbore  *  Michigan  Boutbern  Rx  1928  4b 2S,  OOQ  M 

LoulaTirte  ft  Naahyllle  R  R  equip  IMO  6a 26.078  88 

Michigan  Central  R  R  eq  trust  1925  6s 9,660  00 

Minneapolis  Street  Ry  and  St  Paul  dty  Ry  1928  Bs 26,600  00 

New  York  Central  Llnea  eq  1920  4^b 25.098  98 

New  York  Central   Lines  eq  1928  4V4b 44,830  16 

New  York  Lackawanna  ft  Western  Ry  T  and  I  1928  4s..  24.260  00 

New  York  Lack  ft  Western  Ry  construction  58  1933  68..  88,198  26 

New  York  New  Hay  ft  Hart  R  R  eq  tr  aer  CC  1921  4^a.  26,110  18 

Northern  Paclflc-Gt  No  it  O  B  ft  Q  R  R  col  1931  4h....  148, 98S  60 

Oregon  Short  Line  Ry  let  mtg  1922  6s 64.280  67 

Pennsylvania  R  R  genl  freight  eq  P  1980  4\^ 9,884  88 

genl  freight  eq  A  J  P  1921  4^8 30.043  39 

genl  freight  eq  reg  1981  4s 49,097  46 

PenoarlTania  Company  1921  4^8 60.875  00 

1921  4Via 14.816  83 

1921  4^8 49.876  00 

Reading  Company  eq  trust  ter  F  1980  4%8 14.736  84 

1920  4Vis 14,043  00 

1922  4^8 14,377  02 

1922  4Hs 14,294  06 

1923  4^8 14,213  48 

1923  4^8 14,136  00 

Southern  Pacific  Co  eq  tr  ser  A  1922  4^8 24,161  48 

Southern  Pacific  Company  conv  1929  4s 42,8(8  25 

Southern  Railway  Company  eq  trust  ser  U  1919  1921  4%s  19,747  30 

U  1924  4^8 6,028  64 

U  1926  4^8 10,047  30 

St  L  Ir  Mt  ft  So  Ry  gen  cons  ry  ft  land  grant  m  1931  68.  24,631  26 

St  Paul  Union  Depot  Oo  gtd  notes  1988  SHs 24,760  00 

Union  Pacific  R  R  conv  1927  48 94.010  00 

American  Tobacco  Co  serial  notes  ser  D  1922  78 8,921  26 

American  Telephone  ft  Telegrafili  Co  notes  1984  68 49,126  00 

Armour  ft  Company  ser  conr  deb  1921  6b 24,187  60 

BeUJebem  Steel  Coip  secured  swlal  notes  ser  D  1922  78.  26,600  00 

Bethlehem  Steel  Corp  secured  serial  notes  ser  B  1983  7b  26,600  00 

Edison  Blectrlc  Illuminating  Co  of  Boston  notes  1922  68.  49*750  OO 

Chicago  Telephone  Co  Ist  mtg  1923  68 26,250  00 

Clerelasd  Electric  Illuminating  Co  let  mtg  1939  68 85.600  00 

General   Klectrle   Company   1920   6b 26,043  75 

Molina  Plow  Company  serial  notes  ser  B  1921  78 9,800  00 

New  York  Telephone  Co  let  genl  mtg  1939  4%8 48,600  00 

Pacific  Telephone  ft  Telegraph  Co  1st  mtg  ft  col  1937  6a.  88.000  00 

Philadelphia  Electric  Co  secured  notes  1920  6s «...  24.312  60 

Proctor  ft  Oamble  notes  ser  B  1920  7b 26,218  75 

R  J  Reynolds  Tobacco  Oo  notes  1922  8s 49,876  00 

Southern  Bell  Telephone  ft  Telegraph  Co  1st  mtg  1941  Ss.  24,760  00 

Westinghouse  Elec   Manufacturing  Co  notes  1920  Ob....  24,718  76 

ToUls 33,838,682  92 


Par 

Market 

▼mlue 

TBlue 

25,000 

84.250 

25,000 

22.500 

25,000 

85.000 

10.000 

9.800 

25,000 

22.250 

25,000 

25.000 

46,000 

42.760 

25.000 

34.000 

25.000 

24,750 

25.000 

24.760 

160,000 

144,000 

60.000 

61.080 

10.000 

9.900 

80,000 

29.700 

60.000 

49.te0 

60,000 

49,600 

15.000 

14.860 

60,000 

49.500 

16.000 

15,000 

15.000 

15,000 

15.000 

14.560 

15,000 

14,660 

16,000 

14,400 

16.000 

14.400 

26,000 

24,750 

60.000 

42.000 

20.000 

19.600 

6.000 

4.700 

10.000 

9.300 

26.000 

24,860 

26,000 

86,000 

100.000 

88.000 

9.000 

9,270 

60.000 

49.600 

26.000 

26.260 

25.000 

26,600 

25,000 

25,500 

60.000 

60.000 

25.000 

24,250 

25.000     i 

23,600 

26.000 

25.000 

10.000 

10,100 

50.000 

45,000 

85.000 

32.900 

26,000 

26.000 

25,000 

25,000 

50.000 

50.000 

25,000 

23.360 

25.000 

85,000 

88,708.440 

88,637.788 
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JAKOR  INSUEANCE  COMPANY 


MOSCOW,  RUSSIA 
INTBRNATIONAL  FIRB  k  MARINB  AGBNC7  COBPORATION,  Mana«en 

8  South  WiUiam  street,  New  Tork 
Statutory  depoeit,  $200,000 

INCOMB 

Gross  premiums   $3,431,716  84 

Deduct  reinsurance  premiums..  — $294,060  59 

return  premiums    1,348,510  66 

1,064,449  96 


Total  net  premiums  written $2,377,266  88 

Interest : 

Bonds $160,097  97 

Deposits 12,732  83 

Total 102,830  80 

Gross  profit  on  sale  or  maturity  of  ledger  aasets,  viz.:  Bond». .  814  55 

Total  Income    fft,040,912SS 

Ledger  Assets  December  81,  1918 4,019,508  84 

Total $6,560,414  87 


DISBURSBBCBNTS 

Losses  less  discounts  (including  $484,410.51  oc- 
curring in  previous  years) $2,710,896  54 

Deduct  salvage   $22,854  25 

reinsurance  received  ...     1,010,221  61 

1,033,075  86 


Net  losses  paid  $1,677,820  68 

Loss  adjustanent  expense 18,661  30 

Agents'  compensation  including  brokerage 792, 446  97 

Salaries  and  fees 43,465  87 

Rent 1,760  00 

Inspections  and  surveys ^. 1,463  63 

Federal  taxes T". 155,980  48 

Taxes,  licenses  and  fees: 

State,  county,  municipal   $4,322  72 

Insurance  department  2,973  76 

Fire  department  314  50 

7,610  98 

Postage,  telegraph,  telephone,  exchange,  express 640  75 

Legal  expense 7,855  54 

Advertising  and  subscriptions,  $210.97;  printing  and  station- 
ery, $339.86   550  82 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds 6,748  19 

Total   Disbursements    $8, 714,996  91 


Balance   $3,846,419  66 
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LBDOBR  A8SBTS 

Book  value  of  bonds $3, 289,  812  96 

Depositfl  in  trust  companies  and  banks,  trustees'  account 380,286  82 

Deposits  in  trust  companies  and  banks  on  interest 55,037  24 

Agents'  balances  representing  buMness  written  subsequent  to 

October  1,  1919  99  ,'097  21 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,  1919  21,185  43 

Total   $8, 845, 419  66 

NON-LDDOBR  ASSETS 

Interest  accrued: 

Bonds $44,277  66 

Otber  assets  246  70 


Total    44, 523  36 


Gross  AsseU   $8,889,948 

DBDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $21,186  43 

Book  value  of  bonds  over  market  vahie 85,630  42 


Total 106,815  86 


ToUl  Admitted   Assste $8,788, 1»7  17 

LIABILITIES 
Losses  and  daima  for  losses : 

Unadjusted  phis  reserve  $120,000  for  losses 
incurred  prior  to  December   31,   1919,  of 

which  no  notice  had  then  been  received $558;  109  82 

Deduct  reinsurance  in  companies  authorized 

in  New  York  161,906  14 


Net  unpaid  losses  and  claims $396 ,203  68 

Unearned  premiums 1,864,772  48 

Salaries  and  miscellaneous  accoimts  due  or  accrued 20,000  00 

Estimated  amount  of  taxes  hereafter  payable 200,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 50,000  00 

Liabilities,  except  statutory  deposit $8»  5Z0, 976  16 

.     Statutory  deposit   $200,000  00 

Surplus 1,052,151  01 

Surplus  to  policyholders >. 1, 952, 161  01 

Total $8,783, 127  17 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31.  1918 $897,879,320  $8,925. 106  89 

Written  or  renewed  in  1919 885.684.165  3.431.716  84 

Egfess  of  origmal  premiums  over  amount  received  for  rein- 
surance   182.412  18 


Totals $1,283,663,476  $12,489,235  91 

Deduct  expirations  and  cancellations 745.610,326  7.360.496  09 

In  force  December  31.  1919 $538,053,149  $6. 128.740  82 

Deduct  amount  reinsured 129,713.368  1,304,258  22 

Net  amount  in  force $408,339,781  $3,824,482  60 
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RECAPITOLATION  OF  FIBB  BISKS  AND  PBEMIUMS 


T6nii 


Time  yean. 


Year 

writtoi 

1010    One  year  or  Ic 
1919^  Two  years. 

1917 

1918 

1919 

1916 

1917 

1918 

1919 

1916 

1918 

1917 

1918 

1919 

Orer  fire  yean 

Advanee  premiums . 


Four  years. 


Fire  years. 


Totals. 


Gross 

Amount 

nremiums 
onarged,  leas 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$181,966,841  81.667.886  86 

1-2 

$828,602  68 

2.340.407 

17,642  77 

1-4 

4,410  69 

1,043.557 

7.497  50 

3-4 

6,628  13 

67.020.011 

656.087  74 

1-6 

92.614  62 

61.593.785 

460.713  56 

1-2 

280,356  78 

48,397.257 

411.069  94 

5-6 

342.558  28 

265.240 

2.130  68 

1-8 

266  34 

716.853 

4.545  30 

8-8 

1.704  49 

1.278.597 

7.727  76 

6-8 

4.829  85 

164.285 

2.058  67 

7-8 

1.801  25 

9,053,653 

121.731  22 

1-10 

12,173  12 

9.988.031 

131,224  68 

3-10 

39.367  49 

15.878.216 

185,167  75 

1-2 

92.683  88 

9.814,677 

134.465  37 

7-10 

94,118  76 

•    9.077.191 

121.158  20 

9-10 

109,042  38 

214,016 

3.147  33  prorata 

2.989  96 

237,714 

• 

1.738  87 

aU 

1.738  87 

$408,339,781 

$3,824,482  60 

$1,864,772  48 

GBNBRAL  INTERROGATORIES 

Gross  premiums   (less  relDsurance  and  return   premiums)    received 

in  United  States  from  organisation  of  company $29,181^,444 

Net  losses  paid  in  United  states  since  organixation 16.855  676 

Largest  net  amount  insured  in  any  one  hazard 20.000 


LiNis  OF  iNSuaANca  WaiTTiN  Otheb  than  Firb  and  Marink 

Losses 
Net  premiums      incurred  less 
written  in  reinsurance 

1919  in  1919 

Motor   vehicles    $5,591  11  $4,620  14 

Wind  storms  and    tornadoes 6,989  23  7.711  53 

Hall    21.375  94  10.337  34 

Sprinkler    leakage    —  540  41  233  10 

Explosion —  1.617  77  257  90 

War  risks  other  than  marine —  94  01     

Totals    $31,754  09         $23,160  01 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross    risks    written $59,473,124 

Less  risks  canceled,  $89,518,499,  reinsurance.  —  $8,292,243 31,226,256 

1 — I 

Net    risks    written $28,246,868 

Gross  premiums  on  risks  written $452,813 

Less  return  premiums,  $204,825;  reinsurance,  — $42,345 161,980 

Net    premiums    received 

Losses  paid    (deducting  salvage) .' 

Less  losses  on   risks  reinsured 

Net  losses  paid   : 

Losses   incurred    

Less  losses  on  risks  reinsured 

Net  losses  incurred 

ScHBDULK  or  Bonds  Ownsd 

Book 
valve 

United  Srutei  Ist  Lib  1947  S^s $60.000  00 

8d  Lib  1028  4^8 100,000  00 

4th    Ub    1988   4^s 100.000  00 

Victory   Lib  1928  4%8 80,000  00 


$290,833 

$275.^22 
104  854 

$170,768 

$233,903 
74  642 

$159,361 

Par 

value 

150,000 

100,000 

100,000 

80,000 

Market 
Talne 

SSO.OOO 

100. 000 

100.  OOO 

80.006 
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Par  Market 

ralue  Talue  yaliM 

Bkltimore   Md  aewer   loan   1980   4^b 26.216  76  26,000  26.000 

Baltimore  Md  new  sewerage  imp  loan  1961  4b 48,697  60  60,000  47.600 

Boston    Maaa    1928    VA» 47.876  00  60.000  47,000 

Erldgeport    Conn    1920    4^8 60.630  00  60.000  60,000 

Buffalo  N  Y   water  1969  4a 61.750  00  60.000  47.600 

Buffalo    N   Y    iwrk    1961    4a 49.760  00  60.000  47.600 

California  SUte  Unlv  ofCal  Bldg  Act  1921  4^a 26,287  1£  26,000  26,000 

California  SUte  Unlr  of  Cal  Bidg  Act  1922  4Via 26.286  88  26.000  86,000 

Canton    Ohio    1920    5e 20.714  00  20,000  20,000 

Chicago  111  city  ball  1920  4b 24,937  60  26,000  26,000 

Chicago    baniUry    Dlst   m«nlc   1920  4a 74,487  60  75,000  76.000 

1921  4b 24,750  00  26.000  24,760 

1980  4b 60.000  00  60,000  48.000 

Cleveland   Ohio   1920   4^b 12,178  11  12,000  12.000 

Dayton    Ohio    1925    5b 25.860  00  26,000  26.600 

FaU  Rlrer  Maas  water  1984  8%a 28,170  00  26,000  22.760 

Glena  Falla  N  Y  aewer  rfdg  1923  4^8 5,108  60  6,000  6,000 

1924  4^8 10,282  00  10.000  10.000 

1925  4^8 10,247  00  10,000  10,000 

Grand  Raplda  Mich  water  ext  1924  48..-. 49,487  50  60.000  49,000 

Hartford  Conn  munic  1988  4^a 26,267  60  25,000  26,260 

Hudson  County  N  J  Newark  Ave  bridge  1939  4%b 81,468  75  75,000  76,500 

Jersey   City   N  J  asBeaament  1928  68 81.486  00  80,000  30,000 

Jersey    City    N    J   bosplUl    1985   48 60.806  00  50,000  48.000 

Kanaas    City    Mo   1980    4^8 52.892  60  50,000  60.000 

King  County  Wash  harbor  1931  4^8 26,280  00  26,000  24.760 

Los  Angelea  Cal  water  1920  3%8 24,612  60  26,000  26.000 

harbor    improv    1981    4Vi8 26,481  88  86,000  24.760 

harbor    impror    1936    4Hs 24.875  00  25,000  24,750 

Maryland  ETUte  Treasury   relief  1921  4s 60,295  00  50.000  50.000 

Memphis  Tenn  house  1950  4 H8 25,718  76  86,000  24,600 

Minneap  Minn  permanent  Impror  revolrlng  fd  1942  4s..  24,468  75  26,000  28,500 

Mount  Vernon  N  Y  tax  relief  1920  48 76,206  26  75,000  76,000 

school    1920    4%B 10.12150  10,000  10,000 

Bchool    1921    4H8 5,072  78  5,000  5,000 

Nashville   Tenn    permanent   improv    1982   6e 25,405  00  26,000  26.250 

Nassau   County   N   Y   rfdg   1921    4^8 51,000  00  60,000  50,000 

Nassau  County  N  Y  road  improv  series  N  1920  5b 60,596  46  50.000  50.000 

Newark  N  J  1980  48 50,000  00  50,000  48,500 

Newburgh  N  Y  water  1980  48 24,167  50  25,000  24,260 

New   Castle  County   Del   bldg  com  Class  G1929  4Hs....  5.082  00  6.000  5.000 

H1930  4%8....  15,268  00  16.000  15.000 

I19314H8....  16,268  60  15,000  16,000 

J1982  4H8....  16,279  00  16,000  16,000 

Now  Orleans  La  1924  4V48 80,687  00  80.000  80.000 

New   Orleans   La   1926    4H8 20,616  00  20,000  30.000 

New  Rochelle  N  Y  municipal  improv  1920  4V&B 5,102  50  6,000  6,000 

New  York  City   cons  stock  1920  Ss 48,86162  60.000  60.000 

COUB  stock   1921   38 24.88054  26.000  24.600 

corporate   stock    1967    4H8 217,500  00  800.000  210.000 

New  York  County   cons  stock   1921  3.80» 97.499  80  100.000  99.000 

New  York   State  highway   improv   1958  48 56.312  60  50,000  61,000 

Norfolk   Va  appropriation    series   B   1940  4^s 24.987  60  26,000  24.»0 

Norfolk    Va    1920    4^b 49.592  60  50.000  60.000 

Norfolk  Va  Ninth  Ward  improv  1942  4^8 24,812  60  26.000  ^i'Zl 

Omaha   Neb   fifth    aeries   1924   4%8 16.896  55  16.000  is.ow 

Omaha  Neb  fourth  series  1934  4H8 10.847  90  10.000  9.*w 

Paterson   N  J  school    1934  4b 26,876  00  25.000  Z4.WU 

Peoria   111    bridge  1921   4s 11,612  40  12.000  ll.»80 

Peoria   111    bridge   1922   4» 12,55160  13.000  12.W0 

PIttoburgh    Pa    school    1922    4V«b 35.353  60  86.000  85,000 

Pittsburgh     Pa    1930    8y*8 26.887  60  30.000  27.000 

Portland   Oregon  water  1934   4a 50.250  00  60.000  4«,bto 

Richmond   Va    1938   4s 48.875  00  60.000  47.000 

Saint    Louis    Mo    1922    S^b 46.9P0  00  50.000  48.500 

Saint    Louis     Mo    1929    4- 26,500  00  26.000  .24.«0 

Salt   Lake   City   Uuh   rfdg  1921   4« 19.425  00  20.000  IJ.MO 

San  Francisco  Cal  Wty   A  County  1927  58 10.743  00  10, 000  10.200 

1928  5s 16.168  00  15.000  16,460 

1929  58 16,200  00  15,000  16.450 

1930  5s 10,825  00  10.000  10.800 

school    1938    6a 22,090  00  20.000  21.000 

SchenecUdy  N  Y  reg  1987  4%s 78.822  50  75.000  76.600 

Syracuse   N   Y   municipal    improv    1920   4Hr 2.028  10  2.000  Z.OW 

Taiewell    County  Va   road    ft  bridge   1931  5« 6.18150  S.OOO            «       fi.ObO 

1988  5b 5.137  00  6,000  5.050 

1988  5b 5,142  60  6.000  5.050 

1934  5s 6,147  00  6,000  6,060 
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Talue 

Toledo  Ohio  bridge  1988  4^8 M.fTf  00 

Toledo  Ohio  bridge  1938  4%fl S4.T80  00 

Toronto  Ont  gen  conB  deb  1921*  4e SB.OOO  00 

Toronto  Ont  gen  cons  deb  1948  4e 14,008  00 

Trenton  N  J  iMiTement  1998  4H« 61.461^00 

Trenton  N  J  city  hall   1989  4fl 48,75S50 

Watervllet  N  Y  water  eerletf  B  1988  4%b 80,70  50 

Watenrllet  N  T  water  eeriee  B  1024  4%e 80,84100 

Westchester  County  N  T  almshouse  est  1989  4s 80,000  00 

West  Chicago  Park   ComnissloBers  1988  4» 80,000  00 

West  Hoboken  Town  N  J  rMg  1940  Ss ST.OOOOO 

Woonsocket  R  I  fndg  1941  4^ 80.086  00 

Toungstown  Ohio  1920  68 T.  884  00 


oo.ooo 

«,III 

60,000 

m,t» 

81.000 

84.8M 

ii.'no 

9.oa 

60,000 

fli.ii» 

a,  000 

•.•a 

86.000 

86.W 

80,000 

86JB9 

00.000 

89.m 

S,000 

SI.SW 

80,000 

at.M* 

80.000 

aE.OK 

7.000 

7.<« 

TOUIs     |S,800,OltOO  |8;S80.10S  08;00I.18S 
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THE  LAW  UNION  AND  BOCK  INSURANCE  COMPANY, 

LIMITED 


LONDON,  ENGLAND 

A.  G.' McILWAINE;  Jr.,' Manager,  57  WlUlam  street,  New  York;  20  Trinity  street, 

Hartford,   Conn. 

Statutory  deposit,  $200,000 

INCOME 

QroM  premiumB  $1, 462, 069  75 

Deduct    reinsurance 'premiumfl. .  $522,507  39 

return   premiumB    396, 012  38 

918, 519  77 


Total  net  premiums  written $543, 549  98 

Interest: 

Bonds  and   stocks $51, 222  17 

Deposits    2, 587  32 

From   other   sources 14  49 


Totel    53,  823  98 

From  home  office  gross 126, 440  89 

Total  Income $793, 814  85 

Ledger  Assets  December  31,  1918 1, 558, 973  S8 

Total  $S,  «88, 788  88 


DISBURSEMENTS 

Losses   less   discounts    (including   $154,041.75 

occurring  in  previous  years ) $654, 285  49 

Deduct   salvage    $5, 235  92 

reinsurance  received   ....     325, 673  45 

330, 909  37 


Net   losses   paid    $323, 376  12 

Loss  adjustment  expense 8, 925  48 

Agents'  compensation  including  brokerage 80, 495  60 

Agents'   allowances    2, 437  51 

Field  supervisory  expense: 

Salaries  of  field  men 11, 811  18 

Expense  of  field  men 13, 492  08 

Executive,  traveling  expense  of  others  than  field  men 3,  338  65 

Salaries   and    fees 53, 333  37 

Rent    6,901  94 

Furniture  and  fixtures  3,  037  11 

Matps 1, 912  71 

Inspections  and  surveys 15, 194  73 

Federal  taxes 10, 584  99 

Taxes,  licenses  and  fees: 

State,  county,  municipal $8, 435  98 

Insurance  department    9,  391  50 

Fire   department 4,  770  45 

Fire  patrol  and  salvage  corps 3, 525  17 

All  other  except  real  estate 170 

26, 124  80 
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Postage,  telegraph,  telephone,  exchange,  express 5, 654  42 

Legal    expense    200  00 

Advertising  and  subscriptions,  $2,225.40;    printing  and  sta- 
tionery,  $21,122.57    23, 377  97 

Agents'  balances  charged  off* 540  S5 

Audit 565  00 

To  home  office  gross 79, 884  41 

Total  Disbursements  $871, 188  9S 


Balance   $1, 612, 599  81 


XiBDGBE  ASSBTS 

Book  value  of  bonds,  $1,012,007;  stocks,  $298,203.75 $1,310,210  75 

Cash  in  company's  office 273  54 

Deposits  in  trust  companies  and  banks  on  mtereat 164, 595  67 

Agents'   balances    representing   business   written    subsequent 

to  October  1,   1919 125, 155  44 

Agents'  balsoiced  representing  business  written  prior  to  Octo- 
ber 1,  1919   11, 255  41 

Reinsurance  recoverable  on  said  losses 58  50 

Underwriters'  Map  Association  unadjusted  account 1. 050  00 

Total   $1,61S,  599  81 

NON-LBDGER  ASSBTS 

Interest  accrued  on  bonds 11, 486  09 

Reinsurance  recoverable  on  paid  losses 6, 250  43 


Gross  Assets   $1, 6S0, 885 

DEDUCT  ASBBTS  NOT   ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $11, 265  41 

Book  value  of  bonds  and  stocks  over  market 
value    174, 565  75 

Underwriters'  Map  Association  unadjusted 
account 1, 050  00 


Total     186,871  16 


Total  Admitted  Assets $1,443,464 

LIABIUTIBS 
Losses  and  claims  for  losses: 

Due    $8, 892  00 

Not  yet  due 26.  444  00 

Unadjusted    plus    reserve   $3,125   for   losses 
incurred   prior  to  December  31,   1919,  of 
which  no  notice  had  then  been  received. . .         103,  250  54 
Resisted    10,290  00 


Total    $148, 876  64 

Deduct  reinsurance  in  companies  authorized 

in  New  York  78, 177  33 


Net  unpaid  losses  and  claims     $70. 699  21 
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Unearned  premioaiB   

Salaries  and  miscellaneous  accounts  due  or  accrued 

Kstimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued, 


Liabilities,  except  statutory  deposit 

Statutory  deposit    $200,  000  00 

Surplus    642,  980  67 


502,  422  97 

4,134  84 

20.927  00 

2, 300  00 

•600,484  02 


Surplus  to  policyholders. 


849, 980  67 


ToUl    $1,443,464  69 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  Deoember  31, 1918 $170,394,337 

Written  or  renewed  in  1919 142,946. 194 

Totab ', $313,840,631 

Deduct  expirations  and  eanoellations 145,483,489 

In  foroe  Deoember  31, 1919 $167,857,042 

Deduct  amount  reinsured 72, 145.178 


Premiums 

$1,740,381  27 
1,462,069  75 

$3,202,451  02 
1.539.046  06 

$1,663,404  96 
649.299  72 


Net  amount  in  foroe. 


$95,711,864   $1,014,105  24 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 


Three  years. 


Year 

written  Term 

1919    One  year  or  less . . . 

iJll }  Two  years 

1917 

1918 

1919, 

1916 

1917 

1918 

1919, 

1915 

1916 

1917 

1918 

1919 


Four  years. 


Five  years. 


Over  five  years.. .. 
Advance  premiums . 


Totals. 


Gross 

Amount 

premiums 
onarsed,  less 

FVaetion 

Premiums 

covered 

rewsuranoe 

unearned 

imearned 

$86,561,637 

$398,615  85 

1-2 

$199,307  68 

382.353 

5,272  27 

1-4 

1,318  07 

--336.771 

—1.636  66 

8-4 

—1.227  48 

16.682.420 

161.847  73 

IHJ 

26,974  62 

14.138.200 

144.052  56 

1-2 

72.026  28 

16.563,867 

158.215  90 

5-6 

131,846  58 

279.147 

4.194  77 

1-8 

524  35 

241.597 

2,498  50 

3-8 

936  93 

31.159 

570  06 

5-8 

356  29 

—20.506 

13  50 

7-8 

11  82 

2,210,479 

28,644  59 

1-10 

2.864  46 

2.230.410 

27,346  27 

8-10 

8.203  88 

2.402,405 

30.037  02 

1-2 

15.018  51 

1.922.048 

23,092  04 

7-10 

16.164  43 

2.344.371 

30.652  10 

9-10 

27.586  89 

29,900 

401  44  pro  rata 

221  86 

49.148 

287  80 

all 

287  80 

$95,711,864    $1,014,105  24 


$502,422  97 


GENERAL  INTERROGATORIES 

Gross  premiums    (less  reinsurance  and   return   premiums)    received 

in   United   States  from   organization    of  company 

Net  losses  paid  In  United  States  since  organisation 

Largest  net  amount  insured  in  any  one  hazard 


$9,325,087 

6.691.017 

25.000 


LlNlS  or  INSURANCI  WRITTEN   OtHBB  THAN    FiRl   AND  MARINB 


Wind    storms    and    tornadoes. 
Sprinkler    leakage    


Net  premiums 
written  in 
1919 

$34  28 

1  87 


Totals 


$36  15 


Losses 
incurred  less 
reinsurance 

in  1919 
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BUSINB88'  IN  THS  8XATB  OF  NEW  T<WK 

Fire 

Qron    rlska    written $56,534,910 

Lesa  riska  canceled,  |20,248,888 ;  reinsurance,  120,330,024 40,578,357 

Net    rlaka    written 115,956,553 

Gross  premiuma  on   risks  written $420,627 

Less  return  premiums,  $148,295 ;  reinsurance,  $155,864 299,159 

Net    premiums    received $121 ,468 

Loaaei  paid    (deducting   salTace) $169,281 

Less  losses  on  risks  reinsured 88,828 

Net   losses   paid    $70,908 

Losses    incurred     $172,094 

Less  losses  on  risks  reinsuied 106, 162 

Net    losses    incurred $65 ,932 


SCHIDULB  or  BONDB  AND  StOCKB  OWNBD 


B6nd8:  TAlua 

United  Kingdom  of  Great  BrtUtn  and  Ireland  !•»  BHi..  $48,126  00 

United  SUtea  Third  Lib  1928  4^8 1.000  00 

Cincinnati    Ohio   1937  2Mu SO, 060  00 

Cleveland  Ohio  grade  crossing  1940  4b 61,126  00 

New  York   City  lire  department  IMl  S^a 4,897  60 

rapid  transit  1851  S%e 217,000  00 

1466    48 11.04186 

1957     4^8 21,40000 

1956     4s 47,86000 

1967     4HS 79.64666 

water    1967    4^8 87.808  20 

•highway    imp    i960   48 7,480  00 

Portland  Oregon   City   water  1988  68 48.606  00 

Portland  Oregon  City  ferry  1918  Sa 18.88S  00 

Richmond    Va   1928   48 68.9f7  60 

Atchison  Topeka  A  Santa  Fe  Ry  conr  1966  4a 11.240  00 

Atchison  Topeka  ft  Santa  Fe  Ry  conr  1960  48... 7.176  00 

Delaware  ft  Hudson  Co  1st  rfdg  mtg  1M8  4s 70,600.00 

Illinois  Central  R  R  1958  4s 10,160  00 

Long  Island  R  R  rfdg  mtg  1949  4s 46.000  00 

New  York  Central  R  R  cons  mtg  1998  4e 114.860  00 

PltUburgh  Cincinnati  Chicago  ft  St  L^uls  R  R  1940  4H8  89,036  00 

Standard  Oaa  Light  Co  of  X  Y  Ist  mtg  1930  6s 28.200  00 

Stocks: 

800    Allegheny   ft  Western   Ry   guar ^.  44.468  76 

68S    Atchison  Topeka  ft  Santa  Pe  Ry  pfd 64.826  00 

650    Chicago   ft  Ot  Western    R  R   pfd 46,000  00 

760    Minn  St  Paul  ft  Sltult  Ste  Marie  Ry  leased  lines..  61.600  00 

26    Pittsburgh  Ft  Wayne  ft  Chicago  Ry  special  guar..  4,360  00 

400    Pittsburgh  Ft  Wayne  ft  Chicago  Ry  gvar 63.600  00 

125    Rensselaer  ft  Saratoga  R  R  guar 24,960  00 

ToUls n,81S,tlO  76 


BD 

Far 

Ifaifcet 

Talue 

ralve 

860,000 

848.600 

1,000 

1,000 

68,000 

48,889 

60.000 

48,600 

6.000 

4.600 

200,000 

174.090 

11.000 

10.460 

80.000 

21.000 

60.000 

47.600 

76.000 

T8.760 

86.000 

16,760 

7.000 

7,140 

86.000 

36,360 

16.000 

16.160 

80.000 

4S.500 

11,000 

6,910 

T,00» 

S.6S0 

75,000 

66^000 

10.000 

7,700 

60.000 

38.000 

147.000 

111,710 

86.000 

38.600 

20.000 

18.000 

80.000 

38.400 

68.600 

46.010 

66.000 

16.600 

76,000 

48.000 

8.600 

3.660 

40,000 

56,600 

11.600 

ll.Ott 

81.278,600 

81,136.646 
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THE  LIVERPOOL  AND  LONDON  AND  GLOBE 
INSURANCE  COMPANY,  LIMITED 


LIVERPOOL,  ENQiLAND 
HUGH  R.  LOUDON,  Manager,  Fire  Branch,  80  William  street,  New  York 
F.   H.    CAUTY,   Manager, 'Marine  Branch,   27  William   street.  New  York 

Statatory  deposit,  $400,000 

INCOME 

Gross  premiums,  fire $23,460,210  79 

Deduct  reinsurance  premiums.  $7,430,317  84 
return  ^premiums    4,460,060  06 

•-- —  11,800,377  90 

$11,578,832  89 

Gross  premiums,  marine  and  inland $2,599,681  25 

Deduct  reinsurance  premiums..       $880,961  98 
return  premiums   440,538  03 

1,321,500  01 

$1,278,181  24 

Total  net  premiums  written .$12,857,014  13 

Deposit  premiiuns  on  perpetual  risks 6,864  02 

Interest] 

Mortgage  loans    $47,935  37 

Bonds   and  stocks 482,727  48 

Deposits   , 39,376  68 

From  other  sources 2 ,  590  28 

Total   572,629  81 

Rents 57,360  90 

Premiums  on  life  policies  in  force 63  66 

From  heme  office  gross*. 56,234  78 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate    $41 ,528  20 

Bonds 10,920  80 

52,449  00 


Total  lACome $18, 602, 680  30 

L«df er  Aiaeta  December  81,  1918 17, 897,739  81 


Total   $81, 600, 836  11 
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DISBURSEMENTS 

Losses  less  discounts,  fire    (including  $1,300,- 

354.09  occurring  in  previous  years) $8,833,058  02 

Deduct  salvage $228, 892  82 

reinsurance  received    4,187,682  48 

.    4,416,665  80 


Net  losses $4,416,492  72 


Losses  less  discounts,  marine  and  inland    (in- 
cluding   $299,980.43    occurring    in    previouB 

years)    $1,399,887  58 

Deduct  salvage   $75,932  22 

reinsurance  received    578,099  91 

654,032  13 


Net  losses  $745 ,  855  45 


Net  losses  paid $5, 162,348  17 

Loss  adjustment  expenses,  fire,  $135,160.02;  marine  and  in- 
land, $22,558.87    157, 718  89 

Agents'  compensation  including  brokerage,  fire,  $2,462,868.92; 

marine  and  inland,  $237,077.21 2,  699, 946  13 

Agents'  allowances,  fire,  $26,069.21;  iharine  and  inland,  $2,- 

246.84 28,316  05 


Field  supervisory  expense:  Fire 

6alariee  of  field  men $124,383  66 

Expense  of  field  men 87,178  61 

Executive,  traveling  expense  of 

others  than   field  men 10,502  25 


Marine 
and  Inland 

$11,986  98 
8,579  61 

1,194  59 


Total $222,064  52        $21,761  18 


Salaries  and  fees   $508,  354  75 

Rent 53,902  32 

Furniture  and  fixtures 36,466  99 

Maps 6, 144  36 

Inspections  and  surveys 205,302  68 

Federal  taxes    309,969  11 

Taxes,  licenses  and  fees: 

State,    county,    municipal 163,736  41 

Insurance  department   26 ,  823  20 

Fire  department 36,335  31 

Fire  patrol  and  salvage  corps..  30,186  06 

All  other  except  real  estate...  15,559  43 


$56,421  28 
5,777  59 
3,404  72 

26,205  25 
30,534  23 

19,893  31 
2,584  98 


1,499  48 


243,825  70 

564.776  03 

59,679  91 

39,871  71 

6,144  36 

231,507  93 

340,503  34 


$272,640  41         $23,977  77 


Postage,  telegraph,  telephone,  ex- 
change, express $23,  681  55 

Lcttal  expense   1 ,  753  24 

Advertising  and  subscriptions, 
$22,779.42;  printing  and  sta- 
tionery, $71,206.29   84,861  76 

Agents'  balances  charged  off 

Charities 

Investment  expense   

Life  commissions   

To  home  office  gross * 


$2, 903  07 
238  69 


9,123  95 


296,618  18 

26,584  62 
1,991  93 


93,985  71 

31,496  29 

639  32 

509  00 

3  18 

1,431,483  75 
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Deposit  premiums  returned 9 ,  418  51 

Real  estate  repairs  and  expense,  $40,007.24;  taxes,  $9,107.50. .  49, 114  74 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds $46,918  27 

Stocks 39,063  83 


Oross  decrease,  hy  adjustment,  in  hook  value  of  ledger  assets, 
viz.: 

Bonds $7,221  10 

Stodcs 22,306  56 


85,982  10 


29,527  66 


Total   Disbursements    $11»  691, 903  21 


Balance  $20,008, 842  90 


LBDQBR  A8BBTS 

Book  value  of  real  estate $542 ,643  73 

Mortgage  loans  1,960,750  00 

CoUivteral  loans  11,  981  17 

Book  value  of  bonds 11,341,307  28 

Cash  in  company's  office 9 ,  896  74 

Deposits  in  trust  companies  and  banks  not  on  interest 21,062  73 

Deposit  in  trust  companies  and  banks  on  interest 2, 741,  905  46 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 ' 2,974,827  87 

Agents*  balances  representing  business  written  prior  to  Oc- 
tober 1,  1919 283,889  27 

Bills  receivable  taken  for  farm  risks 51 ,691  62 

Bills  receivable  taken  for  hail  risks 451  02 

Reinsurance  recoverable  on  paid  losses 67,936  01 

Total   $80,008, 842  90 

non-ledgbr  Asstirrs 

Interest  due  and  accrued: 

Mortgages $34,933  83 

Bonds 112,371  10 

Other  assets  188  90 


Total 147,493  83 

Reinsurance  recoverable  on  paid  losses 3,204  57 

Gross  Assets   $20, 159, 041  30 

DEDUCT  ASSETS   NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1919. $283,  889  27 

Bills  receivable,  past  due,  taken  for  farm  risks  3,818  77 

Excess  of  bills  receivable  not  past  due  taken 
for  farm  risks  over  unearned  premium 
thereon 10,748  06 

Book  value  of  real  estate  over  market  value. .         123,643  73 

Book  value  of  bonds  and  etocks  over  market 

value 1,023,803  08 

Not  admitted  reinsurance  recoverable 3,101  74 


Total 1,  449,  004  65 


Total  Admitted  Assets $18, 710,086  66 
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liabilities 

Marine 
Loeses  and  claims  for  losses :  Fire  and  Inland 

Due $29,882  84 

Not  yet  due $108,564  01  7,726  66 

Unadjusted  plus  reserve  $243,- 

500  fire,  $16,000  marine  and 

inland,    for    losses    incurred 

prior  to  December  31,   1919, 

of  which  no  notice*  had  then 

been  received 1,818,652  00        823,593  00 

Resisted 202,820  00     


Total $2,130,036  01       $861,201  60 

Deduct    reinsurance    in     ccxn- 
panies  authorized  in   New 
York  .  .     1/>19,761'  03        476, 788  00 


Net  unpaid  losses  and  claims. $1,110,274  98      $384, 413  50 

Unearned  premiums: 

Fire $10,065,789  76 

Inland  navigation 521 ,  694  14 

Marine 24,251  87 


$1,494,688  48 


Total 10,601,735  77 

Deposit  iHremiums  reclaimable 169, 892  13 

Reserve  under  special  department 3,000  00 

Salaries  and  miscellaneous  accounts  due  or  accrued 17,795  18 

Estimated  amount  of  taxes  hereafter  payable 541 ,245  77 

Contingent  commissions  or  other  charges  due  or  accrued 112,250  78 

Reserve  for  unknown  liabilities 20,000  00 


Liabilities,  except  statutory^  4epo«tt $18, 900, 608  11 

Statutory  deposit $400,000  00 

Surplus 5,349,428  54 

Surplus  to  policyholders 6, 748,488  54 


Total  $18, 710, 886  85 


RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  Premiums         inUndrisics  Premiums 

In  force  December  31, 1018. ...  $2.832, 134/129  427,satt^«ir  06>     SM4M1,«58  %UU2,SS2  22 

Written  or  renewed  in  1919....     2.840,095.808    23.469.210  79      350.582,206    2,500.681  25 


Totals 35. 172,229;«37  459.998,617 '85    $416. 504',<)64  $3,852,533  47 

Deduct     expirations     and 
cancellations 2, 214. 829 ..458    21,944^596  92      844,299,006    2.480,647  64 

^■MM^i^PH^^^a^BI^^Mi^a^^^^M*         ^^^.^^HM^MMi^lWl^^^lMH^BHB        M^W^MB^^MWH^^^B^^H^       ■■M^^M^M^B^H^^^^M^^B^^^ 

In  force  December  81, 
1919 $2i957.400,484  $29,054,230  tOa.   $72< 205. 059  $1,371,885  83 

Deduct  amount  rein- 
sured      1,085,960.082      0,933.01108        23.204.258        294.507  22 

mmm^^^^^^'^^^mmm^^^^^mmmm^m     wM^^^^^iiWPii^i^^pi^BrihapH^B^    ^mm^^mm^i^im^m^a^m^^^^^^m     ^^'^'^^^'•^^^m^i^m^mt^^mi^m 

Net    amount    in 

force $1.871.440,402  $19.121,209  85      $48.910,801  $  1 ,077,378  61 

Perpetual  risks  not  included  above,  $6,683,139;  deposit  premiums  on  same,  $178,833.82. 
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RfiOAPITULATION  or  riBE  SUK8  AND  P&BMtDMS 

cbkis«d.  kn    FrHtion      Pramnuiii 


AdvaBM  pwpiiiuM- . 


OENBKAI.  INTEKROQATORIBS 
Qron  pTemlnma   (■«■■  relDinrance  and  return  premlamB)    received 

In  Dnlted  Statei  from  oi^aDlntloD  of  comunr 1294,868.711 

Net  loBKB  paid  In  Onlted  Statei  ilnce  orsanliatlon. 108.840,968 

Larsest  net  amonnt  Inanred  In   any  one  nacard 13S,000 


LiNiB  or  Ihbdiancb  Wbittbn  Otbib  thin  Fiai  and  Marinb 

Net  pr^nlung  Incnrml  leas 

written  In  relniurance 

1619  In  1BI9 

Uotor    Tcblclei    |»T4,0«1  86  1600.848  69 

lontlsta-    bagnie 47,287*5  16,0«S  69 

BcBlatered     naif    09.028  23  28,275  01 

Wind   Btonni  and   tamadoea 816,412  11  96.301  B« 

Hall    1 032,308  05  906,407  6ft 

Sprinkler    leakage    23,444  22  16,79183 

■ipIOBlan    86.906  69  1,031  43 

War  riBka  other   than   marine —  2T0  01  S3  IS 

TotalB    >ajai.l78  76  »8e6,847  63 

BUSINESS  IN  THB  BTATB-  OF  NBW  YOBE 

Fire  and  Inland 

GroM  riBka  written    1839.674,613  1242,202,706 

Leaa  rlikg  cincelpd  flte  (176,970.673,  marine  and  In- 
land   tl3,B7S.O07 ;    relnanrance    Bre    1203,016,090, 

marine   and    Inland    (190,844,029 382.980,923  208,719,036 

Net    riBkB    written |ZSS.BS7,990  338,483,760 

Oroaa   preminma   on    riaka  written 14,736,729  tl. 216, 426 

Leaa  return  premluniB  BrB  (1,180,330.  marine  and  In- 
land  (180.04T:   rednaurance  Are  (1,718,280.  marine 

and     Inland     (980,000 2,898.010  740,047 

Net    piemlnma    received    (1,841.119  (470,382 

LOMB  paid    (dedDClItif  Nllvage) (1,477,209  (786,788 

Leaa   Iobbbb   an    riaks   reinaared 7G7.004  481,738 

Net    loBBCB    paid (720,201  (808,000 

Loaaea    Incurred     (1,494.224  (798.874 

litm  loana  on  riak*  relnanted 700,896  671  747 

Net  loaaes  Incurred   (703.826  (229.027 
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Special  Diposit  S'chkdulu  Showing  Dbposits  ob  Invkstmbnts  Not  Held  pob 

THE  PEOTECTION   OF  ALL  THE  POLICTHOLDBES  OF  THE  COMPANT 


State 

Virginia    

Georgia    

New   Mexico   . . . 
North    Carolina 

Total    .    ... 


Par  value  ui 
deposit 

^4,000 
10.000 
10,000 
10.000 

'    $84,000 


Schedule  of  Mortqaoes  Owj(ED»  Classifibd  bt  States 

Amount  of 
State  principal  no  paid 

New    Jersey     $350,000 

New    York 1.610.750 

Total $1,960,750 

Schedule  of  Collatbbal  Loans 

Market         Amount 
Par  value        Talue  loaned       Rata 

United    Statea    Victory    Loan $11.98117    I11.9S1  17    IU.9S1  17 


Schedule  of  Bonds  and  Stocks  Owned 

Book 

Bonda:  ralue 

United  Kingdom  of  Ot  DriUin  ft  Ireland  codt  1929  6H«  $100,100  00 

United  Kingdom  of  Ot  Britain  ft  Ireland  coat  1937  5^8  202.237  60 

United  S'tatee  2nd  Lib  conv  1942  4^8 446.192  60 

3rd    Lib    1928    4%8 800,000  00 

4th    liib    1988    4%B 798.108  60 

•Vietorr    1988    4fia 441.000  00 

1926     4a 10.668  40 

War  Finance  Corp  seriee  A  1920  6e 649.000  00 

Government   Panama   1961   88 6.840  48 

District  of  Columbia  1924  8.668 206.260  00 

SUte  of  Georgia  rfdg  1939  4^« 10.819  16 

State  of  New  York  canal  1928  8b 60,182^94 

1957  38 168.136  60 

1968  Sb 887.269  60 

New  York  SUte  highway  Imp  1958  48 106«9T9  68 

Bernalillo  Ciounty  New  Mexico  1981  68 6.217  46 

City  of  Clereland  Ohio  ilrer  Imp  1926  48 60.278  46 

City  of  Clereland  Ohio  park  imp  1927  48 60.278  46 

City  of  New  York  conB  1922  8^8 125.894  60 

corporate   Btock  1928  8%» 77.680  89 

1940  SHa 26.887  71 

1941  8Vi8 104.892  87 

1942  8%8 126,070  62 

ft  rapid  trana  1949  3^a  676.896  68 

City  of  Richmond  Va  rfdg  1938  4fl ;.  61.61176 

city  hall  imp  1940  48 1.957  16 

public    imp    1943    48 1,986  00 

AtehiBon  Topeka  ft  Santa  Fe  R  R  gen  mtg  1996  48 102.666  97 

Atlantic  Coast  Line  lat  cona  mtg  1952  48 247,865  92 

conv  deb  1939  4s 98.666  SO 

fLoulsvl    ft    Nash    coU   1958    48....  47.876  47 

Baltimore  ft  Ohio  R  R  conv  1938  i^ * 23.030  76 

Bklt  ft  Ohio  R  R  (Pitta  Lake  Brie  ft  W  Va  sys)  19 il  4b  43,500  00 

Central  of  Georgia  Ry   (Oconee  div)  Ist  mtg  1945  Ss 26.224  14 

Chicago  Milw  A  St  Paul  Ry  conv  1982  4^8 89,000  00 

Chicago  Milw  ft  St  Paul  Ry  (Chic  ft  Pac  West  div)  Ist 

mtg    1921    6e 101,417  79 

Chicago  ft  Northweatem  Ry  gen  mtg  1987  48 1S9.160  68 

Erie  Ry  Co  let  cons  mtg  1920  78 187.087  66 

Grand  Tmnk  Ry  of  Canada  equip  1922  4)^ 98.736  10 

Great  Northern  Ry  coll  trust  notes  1920  68 98,000  00 

Harlem  River  ft  Portcheater  R  R  Ist  mtg  N  Y  N  H  ft  H 

1964    48     ' 4f.7tt26 

Lehigh  Valley  R  R  coll  trust  1928  68 98,200  00 

Louiavl  ft  Naahvl  R  B  (Atl  Knoxvl  ft  Cin  div  1955  48..  188,671  94 

Minn  St  P  ft  Sault  &'te  Marie  Ry  Co  Ist  cons  mtg  1938  48  92.626  00 

Morris  ft  Essex  R  R  guar  Ist  rfdg  mtg  2000  8^8 84,128  66 

N  Y  Westchester  ft  Boston  R  R  1st  rfdg  mtg  1946  4V68  60.085  07 


ID 

Par 

Mazket 

value 

ralue 

$104,000 

8100,SB> 

200.000 

194.6M 

464.200 

4*2. 466 

800.000 

885.609 

828.000 

7W.46i^ 

441.000 

44l.«« 

10.000 

10.  m 

650,600 

«6O.006 

6.600 

4.95B 

200,600 

19t.6M 

10.000 

10.0M 

60.000 

6B.O0O 

168.000 

166.  IK 

820.000 

S86.46I 

IQO.OOO 

IOS.0I9 

6.000 

5.66» 

50.000 

48.560 

60,000 

49.0M 

125.000 

122.509 

77.000 

n.iso 

26.000 

82.690 

lOO.OOO 

90.000 

188,000 

109.470 

560,000 

4TS.SM 

60.000 

47.090 

2.000 

uno 

2.000 

l.SO 

100.000 

M.OOi) 

250, COO 

210,000 

100.000 

80.000 

60.000 

89.600 

24.000 

I8,7r 

60,000 

3S.590 

25.000 

22.7S0 

88,600 

81.890 

1€»,0Q0 

108,680 

200,000 

l€8,O0O 

185.000 

IS.  009 

100.000 

9T ,660 

100.000 

100.000 

60,000 

37.509 

100.000 

los.m 

160.000 

181.600 

100.000 

87.60A 

100.000 

76.00B 

60.000 

86.060 
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Book 
Talue 

Norfolk  A  Western  R  R  eooa  mty  1»M  4b 6S,8»l  «« 

Norfolk  A  Weatem  R  R  cone  19S9  te tO,2M  00 

Northern  Pac  Ry  prior  lien  mtff  1997  4b 10S,642  S6 

Nthrn  Pac-Ot  Nthm  (Ohio  Burl  A  Qulncy  Joint  1921  4a  252,991  86 

Rich  A  Peterabg  R  R  cone  mtg  (At!  Cbast  L)  1940  4m  100,682  28 

8t  Louie  Iron  Mt  A  Sbu  R  R  gen  mtg  Mo  Pec  19S1  6s..  168.888  10 

South  Carolina  A  Ooorgla  R  R  1st  mtg  1929  S^s 98.760  00 

Southern  Pac  Co  cony  1929  48 868,476  00 

Southern  Pac  Co  (San  Ftan  Term)  Ist  mtg  1960  4s 48,197  88 

Southern  Rj  Co  let  eons  mtg  1994  6s 87.149  81 

Union  Pae  R  R  1st  mtg  A  land  grant  1947  4a 108,626  10 

1st  Hen  A  rfdg  mtg  2008  48 22,626  00 

1928    6b 114,240  89 

Washington  Terminal  Co  lat  mtg  1946  8%s 196,876  00 

Winston  Salem  A  Southbound  R  R  Ist  mtg  1S60  4s 87,141  25 

Bethlehem  Steel  Co  P  M  A  Imp  1988  6s 98.680  75 

Duquesne  Ught  Co  let  mtg  coll  trust  1949  68 100.000  00 

Cteneral  Sloe  Co  notes  1920  68 100.797  60 

Ixhigh  Coal  A  Naragatlon  Co  cons  mtg  1964  4Hs 97.668  29 

N  T  Telephone  Co  lat  gen   mtg  4Vte 99,888  81 

Stocks: 

600    Atchison  Topeka  A  Santa  Pe  R  R  pfd 61.250  00 

2800    Chicago  Hilw  A  St  Paul  R  R  pfd 412.668  64 

1000    Chicago  A  Northwestern  R  R  com 168.985  00 

1000    Clereland  Cincinnati  Chic  A  St  L  R  R  pfd 119,000  00 

880    Illinois  central  (leased  llnee)  gold  guar 87.858  86 

2200    Norfolk  A  WesUrn  R  R  adj  pfd 802,889  81 

1000    Southern    Ry    Co   pfd 46,146  41 

2000    Union   Pacific  R  R  pfd 194.670  00 

10    Underwrltera'   SaWage   Corps  N  T 1,000  00 

6    Oaneral  AdJ  Btareau  N  T 800  00 

4860    RlTerbrook   Realty   (»rp  com )  fisr  t is  M 

1000    RlTerbrook   Realty   Corp   pfd )  •**'*••"' 

ToUto     811,841.807  28 


Par 

Market 

Talue 

Talue 

68,000 

58,660 

80,000 

81.800 

100,000 

84,000 

260,000 

249.600 

100,000 

96.000 

160.000 

146,500 

100,000 

98,000 

850.000 

294,000 

50,000 

89,600 

100.000 

98.000 

100,000 

89.000 

25,000 

20.760 

114.000 

118,560 

200,000 

166.000 

70.000 

(  52,500 

120.000 

105.800 

100,000 

97.000 

100.000 

100,000 

100,000 

96.000 

100,000 

90,000 

60,000 

48.000 

260.000 

208.000 

100,000 

100,000 

100.000 

69.000 

88.000 

52.290 

220.000 

1167.200 

100.000 

69.000 

200.000 

146.000 

1.000 

1,600 

800 

800 

785.000 

987,238 

811.061.000 

810.817,504 
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THE'  LONDON  ASSURANCE 


LONDON,  ENGLAND 

CHARLES  L.  CASE,  Manager,  Fire  Branch.  84  WiUiam  street.  New  York 
CHUBB  it  SON,  Managers,  Marine  Branch,  6  South  WiUtam  street.  New  Tort 

Statutory  deposit,  $200,000 

INCOME 

Gross  premiums,  fire $5,(^13,341  80 

Deduct  reinsurance  premiums..  $1,665,876  18 

return  premiums 1,072,785  69 

2,738,661  87 


$2 » 874, 679  93 


Gross  premiums^  marine  and  inland $3,389,638  26 

Deduct  reinsurance  premiums. .  $1,600,433  81 

return  premiums    228,176  05 

1,828,609  86 


$1,561,028  40 


Total  net  premiums  written   $4,435,708  33 

Interest: 

Bonds  and  stocks $223, 472  90 

Deposits 16,631  62 

From   other    sources 703  17 


Total 240,807  59 

Reinsurers  for  losses  in  excess  of  their  liability 26  68 

From  home  office  gross 149,272  75 

Agents'  balances  previously  charged  ofF 1 ,261  93 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. .  1,000  00 

Total  Income  |4,8M,077  87 

Ledger  Assets  December  31,  1918 6, 514,917  97 

Total   .fiiTsM^OoTH 


DISBURSEMENTS 

Losses    less    discounts,    fire    (including   $301,- 

955.23  occurring  in  previous  years) $1,830,310  58 

Deduct  salvage   $24, 142  35 

reinsurance  received  . . .         745 ,  390  69 

769,533  04 


Net  losses  $1,060,777  64 


Losses  less  discounts,  marine  and  inland   (in- 
cluding   $300,911.59    occurring    in    previous 

years) $1,681,542  06 

Deduct  salvage   . . .' $103,861  35 

reinsurance 774,413  93 

878,275  28 


Net  losses    $803,266  78 
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Net  losses  paid $1 ,864,044  32 

Loss  adjustment  expense,  fire,  $32,154.50;  marine  and  inland^ 

$3,939.41 36,093  91 

Agents'  compensation  including  brokerage,  fire,   $446,873.84; 

marine  and  inland,  $369,561.75 816,435  59 

Agents'  allowances,  fire,  $6,655.52;  marine  and  inland,  $17.35.  6,672  87 

Marine 
Field  supervisory  expense:  Fire  and  Inland 

Salaries  of  field  men $66,487  63  $468  14 

Expense  of  field  men 59, 147  54  774  92 

Executive,  traveling   expense 

of  other  than  field  men 4,240  85  115  85 


Total $129,176  02  $1,348  91 


I 


131  224  93 

Salaries  and  fees $291, 686  55  $3, 640  11        295,' 326  66 

Rent 28,894  57  535  75.        29,430  32 

Furniture  and  fixtures 13,417  98  3107          13,449  05 

Maps 9,984  62     9,984  62 

Inspections  and  surveys 71,511  59  2,310  95          73,822  54 

Federal  taxes 39,934  97  10,297  10          50,232  07 

Taxes,  licenses  and  fees: 

State,  county,  municipal 65,314  26  43,765  58 

Insurance  department 10,808  99  541  72 

Fire  department  14,647  36     . ., 

Fire  patrol  and  salvage  corps  12,921  84     , 

AU  other  except  real  estate 2^295  54 

$103,692  45  $46,602  84 


150,295  29 

Postage,  telegraph,  tel-ephone, 
exchange,  express $11, 722  89  $9,  370  73  21, 003  62 

Legal  expense   256  41  429  62  686  03 

Advertising  and  subscriptions, 
$8,121.20;  printing  and  sta- 
tionery, $40,660.37 39,867  55  8,914  02  48,78157 

Agents'  balances  charged  off. ..  22  90  7,369  36  7,392  26 

Tracing,  $1,118.50;  transla- 
tions, $62.14   1, 180  64  1, 180  64 

To  home  office  gross 674,951  86 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 
Bonds 47  03 


Total  Disbursements  $4, 131,  l^  18 


Balance   $7, 221, 869  76 


LBDGSB  A8SBT8 

Book  value  of  bonds,  $5,543,^54;  stocks,  $149,403.45 $5,692,767  45 

Cash  In  company's  office 6, 195  86 

Deposits  in  trust  companies  and  banks  not  on  interest 6,047  94 

Deposits  in  trust  <x)mpanies  and  banks  on  vi^tereet 445,706  46 

Agents'  balances  •  representing  business  written  subsequent  to 

October  1,  1919 868,662  32 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,  1919 70,293  22 

Reinsurance  recoverable  on  paid  losses 94,742  33 

Reinaurance  recoverable  on  paid  losses  unauthorized 37,464  18 

Total   ....; $7,881,869  76 
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NON-LBDGBR  ASSBT8 
Interest  accrued  on  bonds 62, 504  89 


Gross  Assets   $7,S84,9S4  65 


DBDUCT  ASSBTS  NOT  ADBHTTBD 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $70,293  22 

Book  value  of  bonds  and  stocks  over  market 
value 474,405  45 

Not  admitted  reinsurance  recoverable 37,454  18 

Total 5^,152  85 


Total  Admitted  Assets $6,708,811 


LIABILITIBS 

Marine 
Losses  and  claims  for  losses:  Fire  and  inland 

Due $154  49 

Not  yet  due $2, 549  00     

Unadjusted,  plus  reserve  $13,- 

702  fire,  $48,000  marine  and 

inland,  for  losses  incurred 

prior  to  December  31,  1919, 

of  which  no  notice  had  then 

been  received 300,849  00     1,214,106  00 

Besisted 43,623  00     


Total $347,021  00  $1,214,260  49 

'Deduct  reinsurance  in  com- 
panies authorized  in  New 
York 136,249  00        396,542  00 


Net     unpaid     losses     and 

claims $210,772  00      $817,718  4S 


Unearned  premiums: 

Fire $2,683,685  00 

Inland  navigation  107,544  18 

Marine 243,352  10 


1,  028. 490  49 


Total 3,034,681  2S 

Salaries  and  miscellaneous  accoimts  due  or  accrued 22,408  65 

Estimated  amount  of  taxes  hereafter  payable 194,151  45 

Contingent  conmiissions  or  other  charges  due  or  accrued 49,710  32 

Received  from  reinsurers  for  losses  in  excess  of  their  liability.  26  6S 


Liabilities,  except  statutory  deposit $4,SSB,36i  87 

Statutory  deposit  $400,000  00 

Surplus 1,972,842  93 

Surplus  to  policyholders 9»37t, 


Total   •6,708,811 
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RISKS  AND  PREMIUMS 

Fire  riakB  Premiuma 

In  force  ]>eoember  31,  1018..       $617,829,065  $6,676,515  23 

Written  or  renewed  in  1019 . .         630,606 ,  149  5, 613 , 841  80 

Total $1,148,435,214  $12,289,857  03 

Deduct  expirationa  and 

oancellationa 483.164.616  5.046,813  03 

In   force   December 

31.1919 $665,270,698  $7,244,044  00 

Deduct  amount  rein- 
sured          190,392.911  2.090,674  28 

Net  amount  in 

force $474,877,687  $5,153.369  72 


Marine  and 
inland  risks 

$60,619,576 
832.438,061 


Premiums 

$604,628  96 
3.389.638  26 


$893,057,637      $3,894,267  21 
805.617.798        3,218.480  08 


$87,439,839 
19.876.261 

$67,563,578 


$675,787  13 
136.641  66 

$539,145  47 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written 


Term 


1910 

1918  \ 

1919/ 

1917 

1918 

1919 

1916 

1917 

1918 

1919 

1915 

1916 

1917 

1918 

1919 


One  year  or  less . 
Two  years 


i 


Three  years. 


Four  years . 


Five  years . 


Over  five  years. 


Totals. 


Amount 
covered 

$143,735,628 

2.302.199 

536.365 

76,182,628 

7o ,  oiM ,  WkO 

98,750,374 

828, 128 

420,471 

865.886 

30.000 

13,867.430 

14,204.779 

15.234,410 

13.915.655 

15.065.458 

543.431 


Gross 
premiums 
.cnarged.  less    Fraction 
reinsurance    unearned 


$1,696 

15 

8 

718 

812 

1.000 

8 

3 

7 

156 

166 
184 
178 
191 
5 


.656  70 
.151  05 
,564  19 
,431  37 
.539  33 
.342  65 
,072  46 
.360  46 
,419  25 
489  03 
.573  34 
,707  75 
,511  03 
.286  07 
.913.79 
,351  25 


1-2 
1-4 
3-4 
1-6 
1-2 
5-6 
1-8 
3-8 
5-8 
7-8 
1-10 
3-10 
1-2 
7-10 
:    9-10 
prorata 


Premiums 
unearned 

$848,328  36 

3.787  76 

6.428  14 

110,738  56 

406.260  66 

833.618  87 

1.009  06 

1.260  18 

4,637  03 

427  90 

15.557  33 

50.012  32 

92.255  51 

124.800  24 

172.722  41 

2,886  68 


$474,877,687    $5,153,369  72 


$2,683,685  00 


GENERAL  INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return   premiums)    received 

in  United   States  from  organisation  of  company $76,430,510 

Net  losses  paid  in  United  States  since  organization 42,596,546 

Largest  net  amount  insured  in  any  one  hazard 50,000 


Links  of  Insubancs  Written  Othcb  than  Firi  and  Marini 


Net  premiums 

written  In 

1919 

Motor    vehicles    $65,980  29 

Tourists'    baggage     6,849  49 

Registered    mall    11,656  50 

Wind   storms   and   tornadoes ^ 22 ,  614  61 

Sprinkler  leakage , 967  65 

Explosion    929  93 

War  risks  other  than  marine. —  14,732  76 

Totals    $93,765  71 


Losses 
incurred  less 
reinsurance 
in  1919 

$7,284  87 

6.085  68 

386  53 

7.053  01 

ie'so 

32  54 
$20,859  52 


BUSINESS  IN  THE  STATE   OP  NEW  YORK 

Marine 
Fire  and  Inland 

Gross    risks    written $150,539,456     $109,383,216 

Iiess  risks  canceled  Are  $65,818,572,  marine  and  in- 
land $1,079.521 ;  reinsurance  fire  $31,860,080. 
marine   and    inland    $62,174,171 07,678,652         63.253,692 

Net    risks    written $52.860.804       $46.129.524 
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BUSINESS  IN  THB  8TATB  OF  NSW  YORK  —  Continued 


Gross  pretnlums  on  tltkn  written 

Leas  return   premiums  fire  f  828,708,   marine  an4  'In 
land  $5,088:  reinsurance  fire  1260,710,  marine  and 
Inland   $296,718 

Net    premiums    received 

Losses  paid    (deducting  salyage) 

Less  losses  on  risks  reinsured 

Net  losses  paid    

Losses   Incurred 

Less  losses  on  risks  reinsured 

Net  losses  incurred 


Fire 
$941,250 

* 

I 

684,418 

Marine 
and  iTtlai**^ 

$469,599 
801,801 

$856,887 

$167,798 

$195,209 
66,684 

$251,657 
184,926 

$128,525 

$66,781 

$195,269 
71.617 

$271,106 
199.166 

$128,652 

$71,940 

Spbcial  Dbposit  8'chidoi«b  Showing  Dbposits  or  Invbstmbnts  Not  Hbld  vob 

THB  PBOTBCTIOK  Or  ALL  THB  POUCTHOLDBBS  OF  THB  COMPANT 

State 

Georgia , 

New  Mexico , 

North   Carolina 

Virginia 

Total   , 

SCBBDDI«B  or  BONDS-  ▲»»  STOCKS  OWNBD 

Book 

Booda:  taloe 

Asslo-Frenck  6  rear  est  loan  IKO  St $190,5S0  GO 

Anglo-Fr«Dch  5  y«ar  «zt  loan  1920  6« t8fi.SU  SO 

United   States  19S6  48 10,931  S6 

1»30    2b    11,067SI 

Flnt  Ub  conT  IMT  9^1 SO.OOO  00 

Second   Lib  coot  1941   4^ 90.000  00 

Second    Ub   conr  194S  4%a lOO.OOO  OO 

Third   Lib   1928   4H« 100.000  00 

Third  Ub  19M  4^.. Ua^MS  90 

rourth   Ub   1998   4^8 1SO,000<W 

Fourth    Ub   19S8   4V4a SS7.0Q0  00 

•Vlctonr    conv    190    4%s 190,900  00 

ceitlflcates  of  IndebtedneM  1920  4He 60.000  00 

certlflcatea    of    Indebtedness    1920    4^s....  800,000  00 

certlflcatee   of   Indabtednesa   1920   4%s....  800.000  00 

Boston  Mass  public  park  loan  1920  8V&8 100. 000  00 

Cincinnati  Ohio   rfdf  1966  3%s 60.806  26 

Cleveland  Ohio  reg  riTer  ft  harbor  1996  4b 80,076  00 

CleTsland  Ohio  reg  park  iMT  4s. 80,060  00 

Georgia    192»    3%s 6.870  00 

Georgia    1980    8^4b 4,190  00 

New  Tork   City   corporate  stock   1940  S^s 147,568  75 

1942  8^8 26.986  80 

1954  8^8 210.087  60 

(New  Harl  HosplUl  corp  stock  1954  8^s  27,000  00 

(New  E  Rrr  Brdg)  corp  stock  1954  SHs  88.000  00 

corporate    stock    1966  4s 49,818  60 

1967  4%a 10,412  60 

1969  4s 10,012  60 

New  York  SUte  loan  for  canal  imp  1961  4« 102.812  50 

N  T  Stote  loan  for  cnl  Imp  Erie  Osw  ft  Cham  1964  4^8  106.487  50 

Richmond    Va    1924  4s 60,000  00 

1988  4s 088  75 

1948  4s 8,986  00 

Atchison  Topeka  ft  Santo  Fe  Ry  gen  mtg  1996  4s 42.600  00 

Baltimore  ft  Ohio  R  R  conr  1988  4Hs 29.760  00 

Baltimore  ft  Ohio  R  R  Ist  mtg  1949  4s 64.832  60 

Brooklyn  Rapid  Transit  Co  see  notes  1921  7s 70.000  00 

Carthage  Watertown  ft  Sackette  Harbor  R   R  1st  cons 

mtg    1981    56 67,000  00 

Central  New  England  Ry  Ist  mtg  1961  4a 60,000-00 

Chesapeake  ft  Ohio  Ry  1st  cons  mtg  1989  6a 60,000  00 


Par  value  of 

deposit 

$10,000 
10.000 

10,000 

55,000 

$85,000 

Par 

Market 

Talua 

Talna 

8200.000 

IIM.600 

400.660 

888.000 

10.000 

10,600 

10.000 

9.800 

60,000 

60.000 

90,000 

90,000 

100,000 

100.000 

300,000 

100.000 

800.000 

190.080 

160.000- 

160.000 

887,009 

887.000 

180,000 

180.000 

60.000 

60,000 

800.000 

800.000 

800.000 

800,000 

100.000 

100.000 

66.000 

47.800 

80,000 

29.700 

80.000 

1».600 

6.000 

6.640 

4.060 

8.760 

181,000 

tl7.900 

25.000 

22.960 

806,000 

176.800 

27,000 

28,880 

88,000 

28.890 

60.000 

47.600 

10.000 

10.500 

10,000 

9.600 

100.000 

108.000 

100,000 

111.009 

60.000 

49.000 

1.000 

»I0 

4.000 

8.780 

48,600 

86.700 

81.000 

24.180 

64.000 

50.660 

70.000 

».«0 

60.000 

49.600 

60,000 

8t660 

60.000 

46«6ia 
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Book 

Boodi:  Ttlvc 

Chlctgo  4k  Brio  R  R  Ut  mCg  1M2  68 60«000  00 

ChIc««o  Mllw  ft  St  Paul  Ry  conv  1933  A%» «>.&77  00 

CblcMo  fit  Ijoult  ft  New  Orleani  R  R  1961  U 9,850  00 

Cloretaad  Cln  Ctaicago  ft  St  Loula  Ry  1st  mtf  1991  4s..  45,000  00 

Colorado  ft  Sotttbern  Ry  rCdg  ft  ext  mtg  1996  4%s 97.602  60 

Erie  R  R  Pennsylvania  coll  1961  4b.  ... ; 46,672  60 

Florida  Baat  Coast  Ry  lat  mtff  1969  4H8 i4,681  26 

Illinois  Central  R  R  rfdg  mtff  1956  4s 26.000  00 

Kaneaa  City  Tenn  Ry  1st  mtff  I960  is 76.000  00 

Lake  Shore  ft  Mich  Southern  Ry  1981  4s 68.701  80 

Lehlsh  Va41ey  Ry  1st  mtg  1940  4Vfcs 80.900  00 

Long  Island  R  R  Ist  cons  mtg  1981  6s 117.868  76 

LottlsTltle  ft  NaahTlUe  unified  1940  4s 60.000  00 

Mlesourl  Kansas  ft  Texas  Ry  gen  mtg  1986  4%a 22.747  60 

Missouri  Pae  R  R  Ist  ft  rfdg  mtg  series  C  19M  66 97.876  00 

New  TorkiCent  ft  Hud  R  R  R  deb  1984  4s 46.760  OO 

1st 'rfdg  mtg  1997  8%s....  60.000  00 

Lake  Shore  coll  1998  8%b.  100.000  00 

Mich  Cent  coll  1998  S^s..  60.000  00 

New  York  Chic  ft  St  Louis  R  R  deb  1981  48 100,000  00 

Norfolk  ft  Western  Ry  conv  1929  6s 10,290  26 

Oregon  Short  Line  R  R  rfdg  1929  4s 96.000  00 

Pitta  Cln  Chic  ft  St  L  Ry  series  A  cons  mtg  1940  4Vfcs....  26.626  00 

Reading  Co  ft  Phil  ft  Read  Coal  ft  Iron  gen  mtg  1997  4s  18,900  00 

St  Louis  Southwestern  Ry  1st  mtg  1989  4s 47. 812  50 

Scioto  Valley    New  BngUnd  R  R  Ut  mtg  1989  4a 21, 800  00 

Southern  Pac  R  R  lat  rfdg  mtg  1955  4a 71,166  26 

Brooklyn  Union  Oaa  Co  1st  cons  mtg  1946  6e 81.975  00 

Central  Union  Oas  Co  of  New  York  1st  mtg  1927  6s 60.841  26 

Indiana  Steel  Co  1st  mtg  1962  6e 60.062  60 

Mortgage  Bond  Co  of  N  Y  mtg  series  1966  4a 22.487  50 

New  Amsterdam  Qas  Co  Ui  c<mis  mtg  1948  6s 76.929  58 

New  York  ft  Westchester  Ugh  ting  Co  gen  mtg  8004  4s..  40.698  76 

N  Y  Qas  ft  Elec  Ught  Ht  ft  Pwr  Co  pnrch  money  1949  4a  48.462  60 

Providence  Securities  Co  deb  New  Haven  1967  4s 50.400  00 

Stocks: 

200    Atchison  Topeka  ft  SanU  Fe  Ry  pfd 20.000  00 

fOO    Chicago  Mllw  ft  St  Paul  Ry  pfd 26.125  00 

600    Norfolk  ft  Western  Ry  com 64.17126 

884    Southern  Pacific  Co  com 60.107  20 

ToUla    86.692,767  45 

40 


Par 

Market 

value 

value 

60.000 

47,500 

61.800 

41.440 

8,009 

8.000 

^    CO. 000 

84.600 

100,000 

81,000 

48.000 

40.820 

28.000 

21.600 

26.000 

21.000 

76.000 

60.000 

60.000 

68.400 

80,000 

27.600 

99.000 

97.o:o 

50.000 

44.600 

2S.o:o 

8.000 

100.000 

91.000 

50.000 

42.500 

50.000 

87.600 

100.000 

69.000 

60,000 

84.600 

100.000 

76.000 

10.000 

10.600 

100.000 

86.000 

26.000 

24,000 

15.000 

18.050 

60.000 

86,000 

80.000 

24,600 

75.000 

62.250 

80.000 

27,900 

60,000 

47.600 

60.000 

49.500 

36,000 

17.750 

78.000 

58.400 

50,000 

86.000 

50.000 

87.000 

60.000 

27,600 

20.000 

17.200 

20,000 

16,000 

60.000 

68.600 

88.400 

41.472 

15.728.700 

15.218.862 
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LO]vTDON  AND  LANCASHIRE  FIEE  INSURANCE 

COMPANY,  LIMITED 


LIVERPOOL,  ENGLAND 
ARCHIBALD   G.   McILWAINE,   Jr.,    Manager.   20  Trinity   street,    Hartford.  Cobb. 

Statutory  deposit,  $200,000 

INCOME 

Gross  premiumi,  fire $6, 198,800  74 

Deduct  reinsurance  premiums..  $1,906,864  66 

return  premiums 1 ,  125 ,  143  80 

3,  032, 008  46 


$3,166,792  28 


Gross  premiums,  inland $936,974  96 

Deduct  reinsurance  premiums..         $60,086  90 

return  premiums   178,  996  62 

239,083  52 


$697,891  44 

Total  net  premiimis  written $3,864,683  72 

Interest : 

Bonds  and  stocks $184,659  81 

Deposits 35,286  88 

From  other  sources 99  73 


Total    219,946  42 

Rents 27,  983  30 

New  York  State  income  tax  withheld  at  source 27  64 

From  home  office  (gross) 138,806  16 


Total  Income  $i,S51,44« 

Ledger  Assets  December  81,  1918 6, 600, 766 


Total   |10,918,20t  t7 


DISBURSEMENTS 

Losses    less    discounts,    fire    (including    $242,- 

610.74  occurring  in  previous  years) $1,  842, 912  56 

Deduct  salvage    $35,688  07 

reinsurance  received  . . .         720,460  89 

756,148  96 


Net  losses    $1. 086. 763  60 


Losses  less  discounts,  inland    (including  $59,- 

844.77  occurring  in  previous  years) $339,  092  01 

Deduct  salvage    $15,606  79 

reinsurance  42, 171  13 

57,777  92 


Net  losses $281,314  09 
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Net  losses  paid $1,368,077  «9 

Lose  adjustment  expense,  fire,  $33,180.66;  inland,  $21,647.73. .  64,828  39 
Agents'  compensation  including  brokera|?e,  fire,   $430,696.55; 

inland,  $166,612.07    596,  308  62 

Agents*  allowances,  fire,  $11,647.02;   inland,  $1,901.90 13,648  92 

Field  supervisory  expense :  pire  Inland 

Salaries  of  field  men $68,228  41  $18,784  99 

Expense  of  field  m€n 67,900  83  18,661  16 

Executive,  traveling  expense  of  ~ 

others  than  field  men 4,617  66  789  82 


Total   $130,746  30        $88,125  97 


168,872  27 

Salaries  and  fees $247,900  22  $45,646  48        293,446  70 

Rent 33,266  11  7,694  67          40,860  68 

Furniture  and  fixtures 7,307  19  1,730  76            9,037  96 

Haps 6,386  20     6,366  20 

iBwections  and  surveys 90,  381  69  12, 634  06         102,  916  76 

Feteia  tax**    140,  894  43  26,  319  96         166,  214  38 

Taz»s,  licenses  and  fees: 

State,  county,  municipal 83,730  31  18,616  62 

Insurance    department 13,444  16  1,980  33 

Fire  department 19,911  65  3,706  19 

Fire  patrol  and  salvage  corps..  13,798  02  243  60 

All  other  except  real  estate 417  53  82  98 


$131,301  67        $24,628  72 


^        166,930  29 

Postage,  telegraph,  telephone,  ex- 
change, express $19,  764  87  $4, 294  98          20, 049  80 

Legal  expense   426  66  116  75                643  30 

Advertising  and  subscriptions,  $8,- 
762.49;  printing  and  sta- 
tionery, $48,426    46, 880  68  11, 356  81           57, 187  49 

Agents'  balances  charged  off 194  60  119  44                313  94 

Miscellaneous,  including  $1,064.70 
audit;     $1,632.66     entertaining 

and  gratuities   2,125  64  886  18            3,011  72 

To  home  office  (gross) 702,751  61 

Seal  estate  repairs  and  expense,  $17,663.84;  taxes,  $6,890  02. .  24,663  86 


Total  Disbttrsene&ts $8, 738, 8S7  56 


Balance  $7, 198,864  71 


LBDOKE  ASSETS 

Book  vfijue  of  real  estate $300,000  00 

Book  value  of  bonds,  $4,731,416.30;  stocks,  $4,660 4, 788, 076  30 

Cash  in  company's  office 13,714  91 

Deposits  in  trust  companies  and  banks  not  on  intereat 2,828  59 

Deposits  in  trust  oompanies  and  banks  on  interest 1,077,862  73 

Agents'  balances  representing  business  written  subsequent  to 

October    1,   1919 948,170  58 

AgeittB'  Munces  representing  business  written  prior  to  Oeto- 

bM*  1,  1919 44,143  42 

Bilk  reoeivaUe  t^ken  for  fire  risks 6,068  18 

ToUl   $7, 18»,a64  71 
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NONLBDGER  AR8ETS 

Interest  due  and  accrued  on  bonds 72 ,675  33 

Reinsurance  recoverable  on  paid  losses 6 ,  107  72 


Gross  Assets   •?,  «)7, 147  76 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October   1,  1919 $44,143  42 

Bills  receivable,  past  due,  taken  for  rii^s 6,068  18 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault    8,125  00 

Book  value  of  bonds  and  stodcs  over  market 
value 312,059  36 


Total 370, 395  96 


Total  Admitted  Assets |6,8S6,751  80 

LIABILITIES 

Losses  and  claims  for  losses: 

Fire  Inland 

Due $24,760  00  $898  00 

Not  yet  due 35,619  00  12,796  00 

Unadjusted  plus  reserve  $9,092 

fire,   $920   inland,   for   losses 

incurred    prior    to    December 

31,   1919,  of  which  no  notice        • 

had  then  been  received 337,306  13  65,482  79 

Resisted 8,400  00  2,875  00 


Total    $405,985  13        $82,050  79 

Deduct  reinsurance  in  com- 
panies authorized  in  New 
York    167,708  44  8,037  73 


Net  unpaid  losses  and  claims  $238,276  69         $74,013  06 

Unearned  premiums: 

Fire $3,239,948  14 

Inland  navigation 305,394  37 


$312,289  75 


Total    3,545,342  51 

Salaries  and  miscellaneous  accounts  due  or  accrued 2, 150  00 

Estimated  amount  of  taxes  hereafter  payable 220,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 8,500  00 

New  York  State  income  tax  withheld  at  source: 27  64 


LiabUities,  except  sUtutory  deposit $4, 088, 806  90 

Statutory  deposit $200,000  00 

Surplus    2,548,441  90 


Surplus  to  policyholders   8, 748, 441 


Total   ,..  96,886,78180 
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RISKS'AND 

Fire  risks 

In  force  DMember  81. 1918. . . .       $943,241,411 
Written  or  renewed  in  1919 ... .         700, 458, 769 

Totals $1,643,700,180 

Deduot     expirations     and 
cancellatioDS 643,561,771 

In  force  December  31, 

1919 $1,000,138,409 

Deduot  amount  rein- 
sured          326,344,078 

Net    amount    in 

force $673,794,331 


PREMIUMS 

Premiums  Inland  riaks  Premiums 

$8,315,876  62  $88,336,698  $558,839  58 

6.198.800  74  85,667.962        986.974  96 


$14,514,677  36  $124,004,660  $1,400,814  54 

5,684.496  89  77.555,870        828.302  54 

$8,830.180  47  $46,448,790      $662.512  00 

2.687.024  73  3,520,033          51,723  27 


$6,143,155  74    $42,928,757      $610,788  73 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 


Three  years. 


Year 
written  Term 

1919    One  year  or  lees. . . 

}|J| }  Two  years. 

1917^ 

1918 

1919, 

1916 

1917 

1918 

1919 

1915 

1916 

1917 

1918 

1919 


Four  yeans . 


Five  years . 


Over  five  srears 

Advance  premiums . 


Gross 

premmms 

Amount 

cnarKod,  less 

Fraction 

Premiums 

covered 

remsurance    i 

unearned 

unearned 

$179,658,930  $1,719,545  10 

1-2 

$859,772  55 

7.681,420 

50,765  56 

1^ 

12,691  39 

5,065.324 

41.788  09 

3-4 

31.341  07 
141.369  S9 

109.803,181 

848.217  52 

1-6 

110.839.628 

965.971  04 

1-2 

482.985  52 

143,476.065 

1,237.079  16 

5-6 

1.030.899  30 

1,382.134 

11.900  52 

1-8 

1,487  56 

8,088.107 

20.799  86 

3-8 

7.799  94 

2,916,961 

18,569  17 

5-8 

11.605  72 

1.364.785 

22.956  65 

7-8 

20.086  98 

20.768.309 

226.103  12 

1-10 

22,610  31 

18.458.493 

190.480  50 

3-10 

57.144  15 

23,815.189 

252.194  13 

1-2 

126.097  06 

20.426.904 

239.376  16 

7-10 

167,563  31 

24,411,979 

292.079  22 

9-10 

262,871  29 

412,672 

3.312  08  ] 

pro  rata 

1,604  43 

224.250 

2.017  97 

all 

2.017  97 

ToUls $673,794,331    $6,143,155  74 


$3,239,948  14 


GENERAL  INTERROGATORIES 

Gross   premiums   (less  reinsurance  and   return   premiums)    received 

in  United  States  from  organization  of  company $7ft,561  ,^51 

Net  losses  paid  In  United  States  since  organization 43,898*942 

Largest  net  amount  insured  in  any  one  hazard 50,000 


Lines  or  Insubancb  Written  Otheb  thax  Fire  and  Marine 


Net  premiums 

written  i^ 

1919 

Motor    vehicles     $696 .264  84 


Tourists'    baggage 

Wind    storms  and    tornadoes, 

Hail    

Sprinkler    leakage    

Explosion    , 

Earthquake    


Totals 


1.626  60 

61,261  r»8 

1    10 

680  39 

2.345  47 

1,198  07 


Losses 
incurred  less 
reinsurance 
In  1919 

$200,549  00 

"'*i5^i49'4i 

401*55 

752  20 


$763,387  05   $311,942  16 


BUSINESS   IN  THE  STATE   OF   NEW   YORK 

• 

Fire 

Gross    risks    written $142,011,079 

Less  risks  canceled  fire  $47,193,314,  inland  $2,065,424  ; 

reinsurance  fire  $33,147,080,  inland  $628,478 80,840,408 

Net    riskE   written $61,670,676 


Inland 
$12,466,859 

2,693,902 

,$9,772,967 


1254 


London  and  Lancashire  Fiee.Ins.  Co. 


[191d 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  —  Continued 


Ofosi  premiums  on   risks  written 

Less  retam   premiums  fire  $216,234.   Inland  $29,806; 
reinsurance  fire  $254,093.  inland   $4,967 

Net    premiums    received 

Loses  paid    (deducting  salrage) 

Less  losses  on  risks  reinsured 

Net   losses   paid    

Losses    incurred     

Loss  losses  on   rlska  reinsured 

Net   losses    Incurred    


Fire 
$871,530 

470,327 


$401,108 

$205 . 81 1 
09,828 

$135,988 

$206,360 
68,027 

$138,333 


iDland 
fl87,48« 

84.863 

$102,576 

$32,818 
750 

$£fl,55» 

$89,540 
2,021 

$87,519 


Special  Deposit  S'chiddlb  Showing  Dbpositb  or  Investments  Not  Held 
THE  Protection  of  all  the  Policyholdees  or  the  Company 


State 

Virginia  .  .    .. 

Georgia 

North    Carolina 
New    Mexico    . 

Total    .    .. 


Schedule  or  Bonds  and  Stocks  Owned 

Book 

Bbndk :  ralue 

Anglo-French  est  lo«n  l»aO  5s $637,87S  00 

British  Government  War  Loan  1947  Ss 186,76122 

United  Kingdom  of  Gt  Britain  4k  Ireland  1937  S^a 148.500  00 

United  Kingdom  of  Gt  Britain  ft  Ireland  1929  5H« 240.625  00 

Unitad  States  1925  48 54.623  36 

Panama  Canal  1961   3b 50.260  00 

First   Lib    1947    8%b 30.000  00 

Second    Lib    1942    4Mb 50,000  00 

Third   Lib   1928   4^8 100.000  00 

Fourth    Lib    1938    4%s 160.000  00 

Clereland    Ohio   1983   48. ... : 54. 385  00 

Columbia  S  C  sewer  1956  4%8 'Kf.'m  OS 

Columbia  8  C  water  1956  4%8 16,057  55 

State  of  Georgia  fndg  1922  4^8 11.816  22 

Ooldsboro  N  C  street  paving  1968  6s 10, 876  00 

State  of  Mass  reg  metropolitan  water  loan  1935  SV^s 70,925  00 

New  York  City  corporate  stock  1957  4%8 187. 839  28 

1940  8^8 8,942  82 

1950  3V68 19.338  72 

New  York  State  highway  Imp  1961  4s 32,520  00 

PorCIand  Oregon  bridge  1924  48 60,750  00 

Rlcbnoud  Virginia  19^  4a 49, 608  60 

Rodheirtar  H  Y  rfdg  water  1983  3Vis 25,000  00 

Rocheater  N  T  park  purposes  1928  Ss 43, 500  00 

Schenectady  New  York  water  loan  1923  48 5, 000  00 

Watertown  New  York  school  1922  3Hb 6.000  00 

Westchester  County  N  Y  sanitary  sewer  dist  1979  48 25,375  00 

Weatcheetar  County  N  T  sanitary  sewer  dist  1981  48 25,375  00 

Yonkers  New  York  water  1923  4s 26.000  00 

Alabama  Midland  Ry  let  mtg  1928  6s 27,843  76 

Atchison  Topeka  ft  Santa  Fe  Ry  adj  199S  4s 8. 668  40 

Atlantic  Coast  Line  cona  mtg  1952  4s 28,260  00 

Baltimore  ft  Ohio  R  R  prior  lien  1926  SHs 101.326  00 

Ist  mtg  1948  48 86,937  50 

Tol-Cln  div  ref  mtg  srs  A  1959  4s  7,800  00 

equip  1922  4^8 9.719  00 

1928  4Vft8 9,680  00 

1924  4Hs 9,648  00 

1925  4Hs 9,462  00 

1927  4Hs 9,31800 

Beaeh  Cfeek  R  R  Ut  mtg  1926  48 27,52T  4fi 

Buffalo  Rocheater  ft  Plttaburgh  Ry  equip  1933  68 26. 187  60 

1983  fa 28.215  00 

K  1928  6s 11.280  71 


FOB 


Par  value  of 

deposit 

$50.00& 
10,000 
lO.OOO 

lO.OOO 

$80,<»00 

Par 

iiait«e 

yalue 

vahte 

1575.000 

1517. TIO 

160,209 

160. 6ig 

150,000 

145.500 

260,000 

242.600 

46.000 

42.700 

50.000 

45.000 

30,000 

30.000 

50.000 

60,000 

100,000 

lOO.OOO 

150.000 

160.090 

60.000 

48,500 

10.000 

lo.eob 

15.000 

15.0QO 

10.004 

io.f<to 

10,000 

10.  om 

70.000 

€2.700 

150.000 

167.500 

10,000 

9.000 

22,000 

19.140 

82.000 

82.640 

60.000 

40.600 

60.000 

48,600 

25.000 

22.260 

60.000 

40.0Q» 

6,000 

4.9E0 

6.000 

4.9W 

25.000 

22, 1M 

26.060 

22.760 

25.000 

M,1M 

25.000 

26.000 

4,000 

2.120 

26.000 

21.000 

105.000 

92.460 

27.600 

29.0S 

12.000 

7.080 

10.000 

9.800 

10.000 

9.T09 

10,000 

9,009 

10.600 

t,*o 

10.000 

9.190 

27.000 

22.4M 

26,000 

20,260 

26.000 

M.2C0 

11,000 

U,4I0 
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Book 

Bonds:  T«ltt« 

Buffalo 'Susquehanna  R  R  lat  mtg  1963  48 10. 500  00 

Central  of  Georgia  Ry  cona  mtg  1946  6a 21.800  00 

Chattanooga   StattOB   Ist   mtg   1967   4s 23.060  00 

Chesapeake  A  Olrlo  Ry  Ut  eons  mtg  1939  6e 69,294  87 

Chicago  Burlington  ft  Qulncy  R  R  111  dlv  1949  3^R 22,312  60 

Chicago  Milw  ft  St  P  Ry  (C  ft  F  W  dW)  lit  mtg  1^21  5s  63, MO  00 

Chicago  Mllw  ft  St  Paul  Ry  (W  ft  M  dlv)  lat  mtg  1921  68  29,218  76 

Chicago  St  Paul  Minn  ft  Omaha  Ry  cons  mtg  1930  3V&8..  23.464  68 

Chicago  ft  Eastern  111  R  R  gen  cons  mtg  1937  Ss 83.187  60 

Chicago  ft  Erie  R  R  1st  mtg  1982  6s 11.026  00 

CInn  Indpls  St  Loois  ft  Ch.io  R  R  gen  1st  mtg  1936  4s....  96,964  44 

CleyeUnd  Cinn  Chic  ft  St  Louis  Ry  equip  1924  Is 46.461  46 

1926  6b 6.059  72 

1926  68 60,425  86 

ll»lf7  68 09:4Tt  36 

Denver  ft  Rio  Grande  R  R  cons  mtg  1936  48 21,860  00 

fott  Worth  ft  Deater  Cfty  Ry  lit  mtg  ifil  U 69.760  00 

Gt  Northern  Ry  Northern  Pac  C  B  ft  Q  Joint  coll  1921  4v  71,960  41 

Hartford  Ry  1st  mtg  1930  4s 9,800  00 

Illinois  Central  R  R  (West  Linos)  Ist  mtg  1951  4s 104,582  00 

Kansas  City  Terminal  Ry  Ist  mtg  1960  4s 48.500  00 

Lako  Brie  ft  Western  R  R  1st  mtg  1937  5h 66.780  00 

Lake  Shore  ft  MichigSB  Southern  Ry  deb  1981  4s 46,718  76 

Lrtilgh  Valley  Ry  lat  ttitg  1940  4%s 25.837  60 

Michigan  Central  Ry  equip  1921  6s 14,000  62 

1930  6s •. 26.514  61 

1631  6s 9.189  91 

1912  6s 16.335  02 

Mllw  Lake  Shore  ft  WesUni  Ry  oons  Ut  mgt  1921  «s....  2.400  00 

MUw  Lake  Shore  ft  Western  Ry  ext  ft  Imp  1929  6e 63.593  76 

ICfSsOuTi  Pac  Ry  let  ft  rfdg  mtg  series  A  1966  6s lOO'.OOO  00 

Montana  Central  R  R  Ist  mtg  1937  58 84,200  00 

New  York  Cent  R  R  equip  1924  4%8 23.789  40 

New  Tork  Cent  R  R  eqUfp  1925  4V&s 28,496  00 

New  York  Cent  ft  Hntl  H  R  R  cons  1998  48 38.260  00 

New  York  Chicago  ft  St  Louis  R  R  Ist  mtg  1937  48 50.862  50 

New  York  Chicago  ft  St  Louis  R  R  equip  1931  6B 46,240  46 

New  York  ft  Northern  R  R  let  mtff  1927  5b 37.413  60 

N«w  York  Snsqueh  ft  Western  R  R  Ist  mtg  rfdg  1987  5s..  1,800  00 

Oregon  Short  Une  R  R  rfdg  1929  48 28, 500  00 

^^egon  Short  Line  R  R  1st  cons  mtg  1946  6s « 28,600  00 

Pete  M*rq«ette  Ry  1st  mtff  series  A  1966  6s 16.000  00 

Pen  Marquette  Ry  1st  mt«  series  B  1956  4b 12.600  00 

Philadelphia  ft  Reading  Term  R  R  Ist  mtg  1941  68 6.700  00 

Rletimoml   ft  Dsnyille   R  R  deb   1927  Ss 21.762  50 

flk»b«ir«  ft  RMnoke  R  R  1st  mtg  1926  Se 21,794  63 

St  L«u1s  Iron  Mt  ft  So  Ry  cons  ry  ft  land  grant  1931  6s..  84,679  88 

St  Paul  Mfnn  ft  Manitoba  Ry  CO  cons  mtg  1933  4 Vis 91,669  60 

Sovchcrn  Ry  tst  cons  mtg  1994  6b 113,798  S6 

SMtklirtt  HU)K  R  rfdg  1956  48 47.166  66 

Terminal  R  R  Assn  of  St  Louis  gen  mtg  rfdg  1958  4s 49.037  60 

Union  Pac  R  R  1st  ft  rfdg  mtg  3008  4s 96.937  60 

Winston  Salem  Southbound  Ry  1st  mtg  1960  48 23.260  00 

American  Telep  ft  Teleg  Co  coll  trust  1919  46 44.626  00 

Stocks: 

76       Buffalo  ft  Susquehdtaa  R  H  pfd  voting  ctfs t..  2.250  00 

37       Buffalo  ft  Susquehanna  R  R  com  voting  ctfh .*-  222  00 

Vfc    Buffalo  ft  Susquehanna   R  R  com   scrip 3  00 

166       Mllw  UnderwriterB  Bldg  Association..* 186  00 

10       Underwriters'  Sclvtg^d  C«  of  New  York 1.000  00 

10       Underwriters'  Salvage  Co  of  Chicago It 000  00 

'n>fal8  $4,786,076  30 


Par 

Market 

value 

value 

17,600 

13.800 

20.000 

18.400 

26.000 

17,760 

67.560 

66.926 

26.000 

19.600 

66.000 

66.000 

25,000 

25.000 

26.000 

21.260 

75,000 

.     68,500 

10.000 

4.600 

100.000 

87.000 

46.000 

45.460 

6,000 

6.100 

60.000 

61.000 

60.006-' 

51.'00d 

25.000 

17.500 

60.060 

601 OU 

75,000 

72.000 

10.000 

8.100 

100,000 

81.000 

50,000 

40.000 

50.000 

46,300 

60,000 

44.500 

26.006 

2»,<W0 

.     14.000 

*  i4.ono 

26,000 

S6.620 

9,000 

9.180 

16,000 

U.SOO 

8.000 

3,090 

60,000 

.  60.600 

116.000 

94,600 

30,000 

80.000 

25,000 

24,000 

26,000  . 

26.760 

50,000 

18^000 

50,000 

42,600 

60.000 

47.000 

31.000 

34.000 

3.000 

2.280 

•  3o;ooo 

25.800 

25.060 

24.60O 

16.000 

U.9flD 

12,500 

8.876 

10,000 

10.600 

20.000 

19,800 

2O.D0O 

19,400 

76,000 

73.750 

78,000 

72.750 

100,000 

93.000 

50,000 

41,600 

50.000 

39.600 

100.000 

83,000 

26.000 

18.760 

60.000 

42.000 

7,600 

1.976 

3^700 

2.738 

60 

87 

186 

186 

l.OOO 

1.600 

1,000 

1.000 

14.732,644 

64. 424.  on 
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LONDON    AND    SCOTTISH    ASSUKANCE 
CORPORATION,    LIMITED* 


.   LONDON,  ENGLAND 

HORATIO   M.   KELSBT,   Manager,   Fire  Branch,   206   Broadway,  New  York  Cltj 
APPLBTON  A  COX,  Managers,  Marine  Branch,  8  South  WilUam  street.  New  York 

Statutory  deposit,  $400,000 

INCOME 

Gross  premiums,  fire $445, 491  81 

Deduct  reinsurance  premiumB $119, 461  46 

return  premiums 123, 181  89 

242, 643  36 


Total  net  premiums  written   $202,  848  4ft 

Interest : 

Bonds $31, 900  93 

Deposits 919  82 

From  other  sources 656  18 


Total 33,  475  93 

From  home  office,  gross 223, 873  50 

Borrowed  money  (gross)   219, 821  35 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds.  2,287  22 

Total  Income    $WI,S06  46 

Ledger  Asaets  December  81,  1918 781,  f  13  41 


Total   |1>468,  619  87 


DISBURSEMBNT8 


Losses  less  discounts,  fire  (inclu(y0g  $8,989.90, 

occurring  in  previous  years)  ij^^. $68, 331  72 

Deduct  salvage $1,  419  84 

reinsurance  received  ....       20,  057  49 

21,477  83 


Net  losses  paid 

Loss  adjustment  expense 

Agents'  compensation  including  brokerage 

Agents'  allowances 

Field  supervisory  expense: 

Salaries  of  field  men 

Expense  of  field  men , 

Executive,  traveling  expense  of  others  than  field  men 

Salaries  and  fees 

Kent 


$46,  854  39 

802  57 

57,  744  73 

72  56 

413  97 

835  95 

137  48 

8,  985  34 

1,  380  37 

^  Formerly   London   and   Lancashire   Life  and    Qeneral   Asrazanee    AMorlitliwii 
L't'd.    Name  changed  July  1,  1919. 
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Fumitare  and  fixtures 3^  544  44 

Maps 1. 908  29 

Inspections  and  surveys 2, 946  04 

Federal  taxes 4*243  31 

Taxes,  licenses  and  feee: 

State,  county,  municipal  $2, 534  60 

Insurance  department   1, 101  03 

Fire  department  2, 189  37 

Fire  patrol  and  salvage  corps 236  32 

All  other  except  real  estate 5, 677  60 

11,738  92 

Postage,  telegraph,  telephone,  exchange,  express 298  80 

Advertising  and  subscriptions,  $731.20  printing  and  station- 
ery, $2,640.06 3,  871  26 

Miscellaneous 64  40 

Brokerage 708  46 

To  home  office,  gross 506  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. .  140  63 

Total  DishorsemenU  $146,097  91 

Balance   $1»S16,821  96 

•  •        

■"  'a 

LBDOBR  ASSBTS 

Book  value  of  bonds $1, 252, 15<(  13 

Cash  in  company's  office 35  54 

Deposits  in  trust  companies  and  banks  on  interest 29,  694  58 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919  34, 167  56 

Deposit  with  Philadelphia  Fire  Underwriters'  Association...  100  00 

Beinsurance  receivable  on  paid  losses 668  16 

Total $1,S16, 811  96 

NON-LBDOBB  ASSBTS 
Interest  due  and  accrued  on  bonds 18, 460  98 

Groaa  Aaaeta  $1,385,M9  94 

DBDUCT  ASSBTS  NOT  ADMITTBD 
Book  value  of  bonds  over  market  value 15, 106  13 

Total  Admitted  Aaaets $l,8ao,176  SI 

LIABILITIBS 

Losses  and  claims  for  losses: 

Kot  yet  due $5, 934  05 

Unadjusted  plus  reserve,  $555,  for  losses  in- 
curred prior  to  December  31, 1919,  of  which 
no  notice  had  then  been  received 21, 185  95 

Total $27, 120  00 

Deduct  reinsurance  in  companies  authorized 

in  New  York 7,  721  03 

Net  unpaid  losses  and  claims $19, 398  97 

Unearned  premiums :  Fire 143, 365  76 

Interest  due  or  accrued  on  borrowed  money 533  24 

Salaries  and  miscellaneous  accounts  due  or  accrued 2, 196  42 
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Estimated  amount  of  taxes  hereafter  payable 10, 000  00 

Due  and  to  become  due  for  borrowed  money 210, 821  S5 

Liabilities,  except  statutory  deposit 4I89»  SU  74 

Statutory  deposit $400,000  00 

Surplus 624, 861  07 

Surplus  to  poUcyhelders 9M,  861  07 

ToUl    91, 8fl0»  17«  81 

' '  —        '    ■ 

RISKS  AND  PREMIUMS 

Fin  rvks  PrsmiuBia 

In  f^rae  December  31,  1018 $27.001,1UI      8883,452  39 

Written  or  renewed  in  1910 55. 180.678        445,491  81 

ToUla 883  000  790      89S#,I44  17 

Deduct  expirationa  and  cancellAUoiia 35,442,847        326.803  26 

In  force  Deeember  81.  1819 847.647.9a      8402,640  81 

Deduct  amount  reinsured 15,307.114         138.909  62 

Net  amount  in  force ,..       832.340,829      8268.54120 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Tew 

fRrrittan  Term 

1910    Dim  year  or  lees. . . 

iolo }  T^<>  y**" 

1917 

1018    Three  years. 

191$ 

1918 

1917 

1915 
1016 
1017  ^  Five  years. 


Gross 
premiums 


m 


Four  yean. 


Totals. 


Amount 

charged .  leqs 

Fraction 

F^mhuns 

unearned 

covered 

reinsurance 

unearned 

600,758 

8163.764  10 

1-2 

881.882  05 

1.688  61 

1-4 

422  18 

5.874  90 

j^ 

4,406  11 

1.644,771 

12.499  86 

i-6 

2.083  35 

1,857,030 

18.107  18 

1-2 

9.053  50 

8.240.116 

38,240  98 

5-8 

B7.705  82 

80.867 

401  49 

1-8 

33  » 

17,000 

88  59 

3-8 

50.800 

861  97 

5^ 

538  73 

13,750 

265  81 

7-8 

232  58 

156,200 

830  65 

1-10 

83  07 

^:^ 

5.584  16 

3-10 

1.675  25 

4.571  69 

1-2 

2.285  85 

433,000 

6,330  01 

7-10 

4.431  01 

1                587.268 

9,426  29 

9-10 

8,488  76 

832.340.820 

S263.541  29 

8143.d65  76 

aKN^RAL  INTEaiROa^TORUCS 

iCtTosp   prprnfums   (less  reinsurance   and   return  premiums)    received 

lA  United  Ktates  from  organization  of  company 866B.405 

Net  losses  paid  in  United  States  since  organization 201,337 

BUSINESS   IN  THE  STATE  OF  NEW   YORK 

Fire 

Gross    risks    written 883.147,315 

Less  risks  canceled,   $12,849,609:  reinsurance.  $10,0T8,993 28,826,882 

Net    risks    written 810,221,718 

Gross  premiums  on    risks  written 8262,673 

Less  return   premiums,   184,032  ;   reinsurance,  880,180 184,762 

•  ■ 

Net    premituns    received $87,911 

Ijosses  paid  (deducting  salvage) ,  88T»747 

Less  losses  on  risks  reinsured 7,257 

Net   losses   paid    $20,490 

Losses   incurred    838,987 

Less  losses   on   risks  reinsured 12 ,245 

Net  losses  Incurred 828,782 
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SCHBDULB    OF    BONDS  OWNID 

Book 
Talue 

ASKlo-Prench  5  year  ext  loan  1920  58 $127,286  26 

United  Kingdom  of  Ot  Bk-ltata  &  Ireland  conv  1929  &H«  24,062  50 

United  States  Third  Lib  1928  414s 14,837  00 

Unltwl  8UtM  Fourth  Lib  1938  4^8 382.495  40 

Clt7  of  Buffalo  school  1929  4b 14.897  28 

Cft7  of  Buifalo  wat«r  1968  4b 16.825  70 

City  of  Jamestown  New  York  1922  4s 6.964  2S 

City  of  New  York  corporate  stock  19S6  48 84.760  00 

City  of  New  York  corporate  stock  1966  48 21,942  60 

City  of  Paris  1921  «b 38.666  25 

City  of  SchenecUdy  New  York  sewer  1921  4Vi8 16, 108  81 

City  of  Schenectady  New  York  park  it  school  1921  4^..  8.064  46 

Bait  ft  Ohio  R  R  Pitts  Lake  Brie  &  W  Va  rfdg  1941  4s  5,040  00 

Central  Artiansas  Ry  ft  Light  Ist  1928  5b 19,600  00 

dkmapeake  ft  Ohio  Ry  gen  fndg  ft  imp  1929  6s 20,760  00 

Chesapeake  ft  Ohio  Ry  ^en  mtg  1992  4^8 25.126  00 

Denrer  ft  Rio  Grande  R  R  imp  1928  58 14.200  00 

Detroit  JllTer  Tunnel  Co  Ist  mtg  1961  4^8 4«,  975  00 

Interborough  Rapid  Transit  Co  Ist  ft  rfdg  1966  6s 8,076  00 

Kansas  City  Fort  Scott  ft  Memphis  Ry  rfdg  19t6  4s 16,000  00 

New  Orleans  Terminal  Ry  Ist  1953  4b 32.000  00 

New  York  Lake  Rrle  ft  Western  Coal  ft  R  R  Ist  1922  Os  17,200  00 

Portland  (Ore)  Ry  Light  ft  Power  Ist  ft  rfdg  1942  5b....  47,260  00 

St  Louis  Iron  Mt    Southern  Ry  Ist  1931  58 18,075  00 

St  Louis  ft  San  Fran  Ry  prior  Hen  series  B  1950  58 49.001  2S 

(|bii|]ieni  Paotfle  company    conv  1929  48 21»600  00 

Southern  Ry  St  Leuis  div  1961  4s 17.600  00 

6t»ringfleld  (Mo)  Ry  ft  Light  ;l«t  lien  1926  Ss 47. 760  00 

Commercial  Cable  Company  ist  2397  4s 80,-660  OO 

Dnquesne  Light  Co  of  Pittsburgh  Pa  1st  1949  6s 26. 000  00 

Insurance  Exchange  Bldg  Trust  of  Chic  111  1st  1921  5s..  26.000  00 

IfOttUna  ppwer  Co  Ist  ft  rfdg  1943  68 23,126  00 

New  YoA  Telep  Company   1949  Cs 26.376  00 

Totikto    81.262.166  13 


Par 

Market 

Talue 

▼alue 

1134.000 

I129.M0 

2fi,m 

|4.*0 

16,000 

14.260 

416.000 

886.960 

16.000 

14,700 

17.000 

16,160 

7.000 

«,9S0 

26.000 

2^.250 

22.000 

20.900 

40.000 

39,200 

15.000 

16.000 

8,000 

8.000 

9,000 

6.390 

26.000 

21,260 

S6.000 

92,260 

26.000 

20.260 

20.000 

16,000 

50.000 

41.600 

lO.OOO 

6.900 

25.000 

17.760 

60.000 

84.600 

40.000 

40,800 

60.000 

34.610 

20.000 

19.400 

60,000 

46.600 

26.000 

21.000 

25.000 

18,700 

50.000 

41,000 

47.000 

82.900 

fS.OOO 

24.260 

26.000 

24,600 

26.000 

23.000 

26.000 

26.000 

$1,394,000 

81.237.060 
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mila:n  international  reinsurance  company, 

.    LIMITED* 


MILAN,  ITALY 
WILLCOX,  PECK  &  HUGHES,  Managers.  8  South  William,  street.  New  York 

Statutory  deposit,  $400,000 

INCOME 

Gross  premiums,  marine  and  inland $204,897  46 

Deduct  return  premiums 49, 112  70 

Total  net  premiums  written $155,784  76 

Interest : 

Bonds    $13,812  50 

Deposits    872  88 

Total    14,685  38 

From  home  office   (gross) 1 ,026,620  26 

Total  Income $1, 197, 090  40 

DISBURSEMENTS 

Losses  less  discounts,  marine  and  inland $120  70 

Agents'  compensation  including  brokerage 46,976  12 

Taxes,  licenses  and  fees:     Insurance  department 52  00 

Advertising  and  subscriptions,  $45.50;  printing  and  stationery, 

$35.50 81  00 

Safekeeping  of  securities 200  00 

Accrued  interest  on  bonds  acquired  in  1919 16,098  86 

Total  Disbursements  |63»  5S6  68 

Balance $1, 13S,  661  72 

LEDGER  ASSETS 

Book  value  of  bonds $810,521  40 

Deposits  in  trust  companies  and  banks  on  interest 214,352  38 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 108,687  94 

Total  II,  1S8, 961  7S 

NON-LEDGER  ASSETS 
Interest  due  and  accrued  on  bonds 9,510  20 

Gross  Assets    II,  143,071  92 

•  Authorised  to  transact  in  New  York  State  both  fire  and  marine  inmrance. 
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DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value. 06,375  40 

Total  Admitted  Aaatts 11,046^696  52 

—  > 

LIABILITIES 

Losses  and  claims  for  losses  not  yet  due $62, 187  10 

Unearned  premiums: 

Inland  navigation $10,679  41 

Marine    66,523  88 

ToUl    77,203  29 

Estimated  amount  of  taxes  hereafter  payable 3,894  62 

LiaWlities,  except  statutory  deposit $143, 265  01 

Statutory  deposit $400,000  00 

Surplus   603,411  51 

Surplus  to  policyholders 903, 411  51 

Total    $1,046,666  52 

RISKS  AND  PREMIUMS 

Marine  and 

inland  riska         Premiums 

Written  in  1919 $15,578,477      $201,897  46 

DediMi  ejcpintions  and  canoellationa 10,451 .745         117.014  76 

In  force  December  31, 1919 $5,126,732        $87,882  70 

GENERAL  INTBKROGATORIKS 

Gross  premiums   (less  reinsurance  and   return   promlumR)    recolve<l 

In  United  States  from  organization  of  company $155,785 

Net  losses  paid  in  United  S'tatc«  since  organization 121 

Largest  net  amount  Insured  in  any  one  hazard 50.000 

BUSINESS   IN   THE  STATE  OF   NEW   YORK 

Marine 
and  Inland 

Gross    riAB    written $15. .^67, 310 

Less    risks    canceled 3 .683 .  452 

Net    risks    written $11,683,858 

t 

Gross  premiums  on   risks  written $204 ,  897 

Less   return    premiums    40 ,  112 

Net    premiums    received $155 .  785 

Losses  paid    (deducting  salvage) $121 

Losses    incurred    $62 ,  808 

ScHBorLs  or  Bonds  Owned 

Book  Par  Market 

Ebnda:  value  value  value 

IWIted  8t«t«  Fourth  Lib  19S8  4^9 H12.300  00  $6S0.000  $I04.80S 

Italian  Oovernment  War  Loan  nn  of  1918  perpetual  6a....       198,221  40  150,200  109, 64C 

ToUIa    ir 1810,62140  1800,200  $714,146 
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MOSCOW  FIRE  INSURANCE  COMPANY 


MOSCOW,  RUSSIA 
PAUL  E.   RASOR,  Manager,   15  William  street.  New  York 

Statutory  deposit,  $200,000 

INCOME 

Gross  premiums   $3,463,066  18 

Deduct  return  premiums 1 ,004 ,  367  27 

Total  net  premiums  written $2, 458^698  91 

Tnterest : 

Bonds $122,  405  00 

Deposits    8,524  60 

Total    Id0,929  00 

Total  Income  $9,589^096  51 

Ledger  Assets  December  81,  1918 8, 965, 859  87 

Total    $5,855,480  88 

DISBURSEMENTS 

Losses    less   discounts    (including    $290,618.45 

occurring  in  previous  years) $1 ,442 ,393  85 

Deduct  salvage 27,525  11 

Net  losses  paid. $1,414,868  74 

Loss  adjustment  expense 19 ,  838  88 

Agents'  compensation  inciudint^  brokerage 723,124  47 

Salaries  and  fees 500  00 

Fedieral  taxes 51,034  58' 

Taxes,  licenses  and  fees: 

State,  county,  municipal $66,415  25 

Insurance  department 2,689  17 

89,104  48 

Postage,  telegraph,  telephone,  exchange,  express 175  99 

Legal  expense   511  21 

Total   Disbursements    $9, 979 ,157  59 

B«Usee  $8, 57«,  898  88 

LEDGER  ASSETS 

Book  value  of  bonds $3,013,897  63 

Deposits  in  trust  companies  and  banks  on  interest 490,708  20 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1919 71,717  53 

Total  $8,576, 
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NON-LBD&KB  ASSBTS 
Interest  accrued  on  bonds 25,677  06 

GroBS  Assets  • $8,602,000  48 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value I7S ,  317  ddf 

! 

Total  Admitted  Assets $3, 428,  OM  79 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  reserve  $120,771 
i6f  loB^B  incurred  prior  to"  December  31,  1919,  of  which  no 

notice  had  then  been  received $ai6,086  00 

Unearned  premiums    1 ,889,438  86 

Estitnated  amount  of  taxes  hereafter  payable 86,9^^  62{ 

Contingent  commissions  or  other  charges  due  or  accrued 12,716  61 

Lial)illties,  except  statutory  deposit tjt,  805, 178  OS 

Statutory  deposit  $200,000  00 

Siil^phlit   918,609  70 

Siixplus  to  policyholders 1, 118,  500  70 


ToUl   $8,428,682  79 


RISKS  AND  PREMIUMS 

Fire  risks 

In  fco-oe  DeoeiAber  81, 1918 $392,377,001 

WritUn  or  renefwfld  in  i910 378,273,484 

EXceas  of  original  premiuma  over  amount  reoeired  for  reinsur- 
ance  


Totals I770.650.485 

Deduct  expirations  and  eancellations 888,206,086 

In  foree  December  31, 1010 $382,446,450 


Premiums 

$3,870,690  Ot 
3,463.060  18 

180,642  01 

$7,623,300  76 
3.786.864  96 

$3,737,644  81 

I     I II II  III     rr 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written 


Term 


1919 
1918 
1919 
1917 
1918 
1910 
1916 
1917 
1918 
1919 
1916 
1916 
1917 
1918 
1919 


One  year  or  I 
Two  yean . . 


Three  years. 


Pour  years. 


Five  years . 


Over  five  years. . . . 
Advance  premiums . 


Totals. 


Gross 

Amount 

premiums 
onarged.lees 

Fraction 

Premiums 

cOTered 

reinsurance 

unearned 

unearned 

$192,192,666  $1,798,217  00 

1-2 

$809,108  50 

145,948 

1,447  85 

1-4 

361  97 

836.022 

6,373  80 

3-4 

4,030  35 

54.549,680 

492.542  02 

1-6 

82,090  35 

46,651,889 

454,504  96 

1-2 

227.252  49 

46,864,967 

478,741  68 

6-6 

398.951  40 

374,756 

6,329  66 

1-8 

666  22 

110,290 

622  34 

3-8 

233  38 

458,354 

1,420  58 

5-8 

887  86 

139.672 

1,878  60 

7-8 

1,643  77 

6,066.430 

69,236  99 

1-10 

6,923  70 

7.392,177 

90.431  63 

3-10 

27,129  48 

10.076,043 

114.384  64 

1-2 

67,192  31 

7.364.801 

05.181  72 

7-10 

66,627  34 

7.618,148 

102.959  33 

9-10 

02,663  40 

221.066 

2.126  02 

pro  rata 

530  34 

2.582,643 

23.146  00 

all 

23,146  00 

$382,445,450    $3,737,544  81 


$1,889,438  86 


GENERAL  INTERROGATORIES 

Gross  premlamg    (less  reinsurance  and   return  premiums)    received 

In  United   States  from  organisation  of  company 

Net  losses  paid  in  United  States  since  organization 

Largest  net  amount  insured  in  any  one  hazard 


$29,838,744 

15,408,564 

25,000 
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Lines  or  Insurance  Weittsn  Othse  than  Fiee  and  Maeine 

Lo— ci 
Net  premiums      incurred  lew 
written  in  reinsurance 

191l»  In  1919 

Wind   storms  and   tornadoes 124,546  59  $8,72S  82 

Sprinkler    leakage    6,957  45  1,678  82 

Explosion    15,882  80  114  44 

Totals    $47,886  84         |10,511  58 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross    risks    written 177,664.284 

Less  risks  canceled 15,582,847 

Net    risks   written 862,181,887 

Gross  premiums  on   risks  written ^ 1780,868 

Less   return    premiums 202,344 

Net   premiums    received    $578,519 

Losses  paid    (deducting  salvage) $258,996 

Losses   incurred    $284,601 

Schedule  or  Bonds  Owned 

Book  Pur  Market 

TAlns  vAlus  valM 

United  SUtee  Third  Lib  1M2  4%s |6t7.8U  M  IS60.000  $6U.iOO 

United  SUtee  Tbird  Lib  19S8  4^s SIS.OIS  tO  150,000  m.m 

Cleyeland  Ohio  1920  4b 101,260  00  100,000  100,000 

Los   Angelee   Oil    Imp    1M4   4Ht 70,04107  76,000  74.S0 

New  York  Cltjr  corp  etook  1028  t^s 61. 260  20  (4,000  61,100 

1029  3He 107.493  40  162.000  142.280 

19412^9 68600  600  460 

194^  2Vie 22.026  00  20.000  26.100 

1965  4b 699,474  87  688,000  663,160 

1860  4s 282.716  08  286.000  SK.TSO 

1968  48 100.t76  00  100,000  86.000 

1902  4%s 291.488  70  289.000  289.000 

1904  4^e 166,18126  160.000  150.000 

Wooneoekei   R   I   rfdc   1981   8^ 62.0S»  00  60,000  45.600 

Atch  Top  *  S  Fe  Rwy  Co  Cal-Arlz  lineB  1902  4%b 75.281  26  76.000  06.000 

CentrBl  New  England  Rwy  1901  48 46.125  00  60.000  21.500 

ToUlB 82.012.887  08  82.998.600  $2,886,580 
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NATIONAL   INSURANCE    COMPANY 


GOPENHAQEN,  DENMARK 
SUMNBR  BALLARD,  Manager,  Fire  Branch,  80  Maiden  lane,  New  York 
W.  D.  DBSPARD,  Manager,  Marine  Branch,  66  Beaver  street.  New  York 

Statutory  deposit,  $400,000 

INCOICB 

6ro68  premiums,  fire $2, 619, 498  63 

Deduct  return  premiums 689, 168  81 

$1, 930. 319  82 

Gross  premiums,  marine  and  inland $1, 206, 426  51 

Deduct  reinsurance  premiums. ...       $3, 922  98 

return  premiums 106, 864  76 

110,787  74 

$1,096,637  77 

Total  net  premiums  written $8, 026, 957  59 

Interest : 

Bonds $85,580  29 

Deposits 10, 515  64 

Total 96, 101  93 

From  home  office 5,  788  30 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds.  439  50 

Total  Income    $3, 188, 887  88 

Ledger  Assets  December  81,  1918 8, 765,980 


ToUl   85,884,888  01 

DISBURSEMENTS 

Losses  less  discounts,   fire    (including   $149,- 

215.73  occurring  in  previous  years) $1, 023,  401  42 

Deduct  reinsurance  received  16, 128  77 

Net  losses  $1, 007, 272  65 

Losses  less  discoimts,  marine  and  Inland  (in* 
eluding  $397,892.61  occurring  in  previous 
years) $732,799  86 

Deduct  reinsurance 7, 989  85 

Net  losses $724,  810  01 

Net  losses  paid $1,  732,  082  66 

Loss  adjustment  expense,  fire 12, 002  53 

Amenta'  compensation  induding  brokerage,  fire,  $573,750.84; 
marine  and  inland,  $244,751.07 818,801  91 
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ICarine 

Fire  apd  Inland 

Salaries  and  fees $18, 038  65     18, 038  65 

Rent 810  00  $T  50                817  50 

Furniture  and  fixtures   215  10     215  10 

Inspections  and  suryeys 1, 062  11            1, 062  11 

Federal  taxes   23, 070  46  20, 893  39          52, 972  85 

Taxes,  licenses  and  fees: 

State,  county,  municipal 278  61  23, 087  64 

Insurance  department   f,  StW  90^  27  00 

Fire  department  176  87     

$2,025  17  $23»114  64 


25, 139  81 
Postage,  telegraph,  telephoMS^  as- 

change,  express $73  14                  $1  13  74  27 

Legal  expense 810  00     210  00 

Advertismg     and     subeoripiions, 
$309.45;  printing  and  atation- 

ery,  $598.05   601  36                306  20  .      907  50 

To  home  office,  groas , 361, 732  16 

Gross  loss  on  sale  or  maturity  of  ledger  asseta,  viz.:  Bonds. .  610  65 

Total  DiahiixiMimeiits    t $3,094, 967  70 


Balance  $8, 868, 900  81 


LBDOBft  A888T8 

Book  ralue  of  bonds $8, 132. 1^  38 

Deposits  in  trust  companies  and  banks  tm  interest 426, 499  37 

Agents'  balanoet'  r^fretutiting  business  written  subsequent  to 

October  1,  1918   306, 853  27 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919  4,  305  29 


Total    18, 889v  800  81 

NON-LBDGBR  ASfiBTS 

Interest  due  and  accrued: 

Bioilda $24, 997  12 

Other  assets  254  80 


Total 25, 251  92 

Market  value  of  bonds  over  book*  value 15,377  62 

Overpaid  1918  fMefat  iin*6nle  tax  to  be  refhndtfd 23,  078  36 


Gross  Asseta   $8»988»808  81 

DBDUCT  ASMstO  KOT  ADMI1*TH) 

Agents'  balances  representing  business  written 

prior  to  October  I,  Wl^ $4, 355  20 

Overpaid  1918  federal  income  tax 23, 078  38 

Total 27, 433  65 


Total  Admitted  Asaeto $8,900, 174  56 


nil 
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LIABUilTIBS 


Flpe 


Lofesfeti  and  claims  for  loeses: 
fJnadjiXBted  plus  reserve,  $90,- 
000  fire;  |31I,022.43  marine 
and  inland,  for  losses  in- 
curred prior  to  December  81, 
IVl^i  of  which  no  notice  had 

then  been  received $299,  918  25 

Rtifeisted 


Marine 
and  Inland 


$334,073  27 
2, 500  00 


Het  unpaid  lo^B^s  and  clauns  $299,  918  25  $936,  673  27 

IThdamcd  premiunus: 

Fire $1, 197,  679  57 

Marine 321, 957  00 


$636,491  62 


Tdtal 1,  519,  636  57 

SstlarieB  and  miscellaneous  accounts  due  or  accrued 15, 000  00 

£fltinmted  amount  of  taxes  hereafter  payable 25,  000  QO' 

Contingent  commiBsi<Mi8  or  other  charges  due  or  accrued 10,  000  00 

Liabilities,  except  statutory  deposit $2, 206, 128  00 

fStatUtory  deposit  $400, 000  00 

Surplus 300. 046  47 


Stifphts  to  poHeyholders* 


700,046  47 


Total    $2,906, 174  66 


RISKS  AND  PREMIUMS 

.   Fire  risks  Premiums 

Ai  fbrte  December  81.  1918 $188,675,342  $2,119,405  21 

Written  or  raneired  in  1010 248,477,505    2.610,488  53 

Ezoees  of  original  premiums  over 

nmwint  reeeiyed  tor  reinsuranoe. 123,368  15 


Marine  and 

inland  risks  Premiums 

$15,143,188  $107,149  77 

180.344.643  1,206.425  51 


Totals $437,052,847  $4,862,261  99    $195,487,781  $1,373,575  28 

Deduct  expirations  and  can- 

cellationf. 236.410.583     2,581,846  58       151,615,202        835,542  30 


In   force   December   31, 

1019 $200,642,264  $2,280,415  46 

Deduct  amount  rein- 
sured  


$43,872,570   $538,032  08 
465.003     3,922  08 


Net  amount  in  force.    $200,642,264  $2,280,415  40      $43,407,576      $534.110  00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Yd 

written  Term 

1010    One  year  or  less. . . 

loioJTwoyeaw 

10171 

Three  yean 


Four  yean. 


Flye  years. 


Over  five  years 

Advance  fM-emiums. 


Amount 
covered 

$134,075,887 

1.146,656 

690,547 

11,643,818 

17,321,045 

10,473,858 

37,590 

63.482 

295,013 

113.028 

1,656,921 

1,996,662 

3,154.687 

3.895,235 

4,070,270 

54.099 

153.466 


Gross 

premiums 

c&arged ,  less 

feifitturanoe 

$1,484,516  92 

20,133  37 

6.755  84 

110,269  93 

199,092  19 

227.079  02 

376  80 

514  43 

2,044  57 

1,616  67 

26,335  00 

31.341  50 

46,397  97 

58,751  80 

62,492  28 

875  74 

1,822  43 


PVaotion 
unearned 

1-2 
1-4 
3-4 
1-6 
1-2 
5-6 
1-8 
3-8 
5-8 
7-8 
1-10 
3-10 
1-2 
7-10 
9-10 
pro  rata 
aU 


Premiums 
unearned 

$742,258  46 

5,038  34 

5,066  8t 

18,878  S 

99,546  10 

189,232  52 

47  10 

192  02 

1,277  86 

1.413  71 

2,633  60 

9,402  45 

23.108  08 

41,126  26 

56,243  05 

805  68 

1,822  43 


Totals. 


$200,642,264    $2,280,415  46 


$1,197,679  57 
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GENERAL  INTERROGATORIES 

Gross  premiums   (less  reinsuraace  and  return  premiums)    received 

in  United  States  from  organization  of  company 

Net  losses  paid  in  United  States  since  organisation 

Largest  net  amount  insured  in  any  one  hasard 


$6,722  4ft7 

2.781.118 

20.000 


Li  NIB  or  iNSURANCi  Written  Other  than  Fxei  and  BIarike 

Net  premiums      Incurred  less 
written  in  reinraraaee 

1919  la  lOlt 

Motor    vehicles     |11 .878  97      

Wind  storms  and  tornadoes 86,098  66  05.781  86 

Explosion    508  34  80  07 

Totals    148,585  96  $5.801  66 

BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Marine 
Fire  and  Inlaad 

Gross    risks    written $40,726,361     1171.698, 015 

Less    risks    canceled    fire    $16,054,124 ;     reinsurance, 

marine    and    inland    |465,003 16,954,124  465.003 

Net    risks    written $23,772,237     $171.238,012 

Gross  premiums  on   risks  written $390,642         $1 ,120,706 

Less  return  premiums  fire  $123,062,  marine  and'  in- 
land $100,478 ;  reinsurance,  marine  and  inland 
$3,923     123,052  104.401 

Net    premiums    received $276,590         $1,016,385 

Losses  paid    (deducting   salvase) $187,748  $725,406 

Less  losses  on   risks  reinsured 686 

Net   losses   paid    $137,748  $724,810 

Losses    incurred     $166,050  $980,129 

Schedule  op  Bonds  Owned 

Book  Par 

▼alQo  TSlne 

United  States  Ist  Lib  coupons  1947  3Vis |3ii0, 000  00  1300. 000  POt.Otl 

2d   lAh  conT   1942  4%s 2S.000  00  2S.O0O  2S.f» 

3rd   Lib   1928  4^8 260.000  0(»  2SO.00O  t».«l 

4th  Lib  1938  4\4s 400.000  00  400.000  4O0.«tl 

Victory  Lib  1923  49&S J 00. 000  00  100.000  lOO.W 

Victory  Lib  1923   S%8 50,000  00  fiO.OOO  SO.** 

War  SaTlngB   Stamps  1923   4b 840  00  1.000  879 

New  York  Cltj  corp  stock  1967  4%s 206,760  00  SOO.OOO  219.MI 

1967  4^ 206.760  00  200,000  210.M9 

1986  48 87.800  00  40.000  8S.8W 

1969  48 9.175  00  10.000  9.IM 

Chi  Mllw  *  St  P  Chi  Pae  *  Weetn  dlr  1921  Ss 90.000  00  100.MO  10I.MI 

Delaware  *  Hudson  Co  notes  19S0  6s 49.781  26  60.000  50.MI 

Great  Northern  Ry  col  trust  notes  1920  68 49.687  60  60.000  9t,m 

Northern  Pac-Gt  No  Jt  C  B  ft  Q  col  1921  4b 96.623  00  100.000  96.MI 

PenmylYanla  Co  ctfa  of  1916  1921  4^ 84.280  00  86.000  84.M 

Rome  Watertown  ft  OgdenBburc  R  R*  1928  8Ha 96,^6  60  100,600  9I.MI 

St  Paul  Union  Depot  Co  notes  1928 '6H8 74.848  75  75.000  T6»6II 

American  Telephone  ft  Telegraph  Co  notee  1922  68 24,848  75  26,000  S4»1H 

General  Electric  Co  notee  1920  6b 26.140  68  88.060  86.611 

Totals 88.182,192  88  88.186.000  $8,147,611 
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LA  NATIONALE  FIRE  INSURANCE  COMPANY 


PARIS,  FRANCE 


STARKWEATHER   ft   SHBPLBY,    Inc.,    Managers,    17   Custom    House   street, 

Providence,  R.  I. 

Statutory  deposit,  $200,000 

INCOME 

Gross  premiumB   $2,264,349  33 

Deduct  reinsurance  premiums..       $894,224  51 

return  premiums 416,706  82 

1,310,931  33 


'     Total  net  premiums  written $953 ,  418  00 

Interest: 

Bonds    $37,303  52 

Deposits    *    5,117  79 

From  other  sources    207  52 


Total 42,628  82 


Total  Income $990,046  88 

Ledger  Assets  December  31,  1918 1, 1S4,  781  19 


Total   $8, 120,768  01 


DISBURSEMENTS 

Losses    less    discounts     (including    $92,069.09 

occurring  in  previous  years) $717,873  00 

Deduct  salvage    $9,927  57 

reinsurance  received  . . .         390,201  94 

400,129  51 


Net  losses  paid $317. 744  09 

Loss  adjustment  expense 6, 156  56 

Agents'  compensation  including  brokerage; 278,029  45 

Salaries  and  fees 424  75 

Inspections  and  surveys 9,404  63 

Federal  taxes 12,117  77 

Taxes,  licenses  and  fees: 

State,  county,  municipal $14, 166  78 

Insurance  department 3,017  68 

Fire  department  1 ,  134  71 

Fire  patrol  and  salvage  corps 3,590  94 

21,910  01 

Postage,  telegraph,  telephone,  exchange,  express 17  40 

Advertising  and  subscriptions 384  52 

Auditing .^ 271  31 

Total  Disbursements $646,460  46 


Balance   $1, 474, 807  58 
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ledger  assets 

Book  value  of  bonds $1,070,033  22 

Deposits  in  trust  companies  and  banks  on  interest 144,456  41 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 259,617  89 

Cash  deposit  with  Philadelphia  Underwriters'  Association 200  00 


Total $l,474,S07  6a 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds 13,047  76 

Reinsurance  recoverable  on  paid  losses 2 ,  020  42 


Gross  Assets   $1,488^376  70 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 81 ,  168  22 


Total  Admitted  Assets $1,408,907  48 

LIABILITIES 
Losses  and  claims  for  losses: 

Not  yet  due $17,930  30 

Unadjusted  plus  reserve  $17,045.38  for  losses 
incurred   prior   to   Dooember   31,    1919,   of 
which  no  notice  had  then  been  received. . .         182,504  06 
Resisted 2,370  21 


Total    $202,804  57 

Deduct  reinsurance  in  companies  authorised 

in  Xew  York 90,070  09 


Xet  unpaid  losses  and  claims $112,734  48 

Unearned  premiums  627, 97T 36 

Estimated  amount  of  taxes  hereafter  payable 25,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 84,  640  90 

Liabilities,  except  statutory  deposits $880, 868  74 

Statutory  deposit $200,000  00 

Surplus  357,864  74 

Surplus  to  policyholders 867, 884  74 


Total    $1, 408»t07  48 

RISKS  AND  PREMIUMS 


Ctreriflka 

In  force  December  31. 1918 $181,586,060  81.817,698  92 

Written  or  renewed  in  1919 884,798,016  2,264, 6»  3S 

Total 8406.384.946  $4,082,048  25 

Deduct  ezpirationB  and  canceUations 177.399.87$  1 .81$, 986  81 

In  force  December  31 .  1919 $228,985,073  $2,268.842  94 

Deduct  amount  reinsured 110.611,965  l,li0.86B  41 

Net  amount  in  force $118,873,108  $1,157,480  53 
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RECAPITUIJkTION  OF  FIRE  RI8K8  AND  PREMIUMS 


wfiabn 


Term 


AaM>unt 


1919    One  year  or  leas. 


till}  Two ye«. 


1917^ 

1918 

1919, 

19161 

1917 

1918 

1919 

1916 

1916 

1917 

1918 

1919 


Three  years. 


Pour  years. 


Fiye  years. 


Over  five  years, 


$61,488,019 

478, 4M 

604,784 

10.881,808 

11,806,660 

19,927,^7 

67.  m 

600,961 

208,846 

183,666 

1,281.466 

2.219,774 

2,466.939 

2,342,820 

4,049,948 

88,661 


S 


Gross 

PVSI&nUBS 

4bartfsd,leBS    IVaotiim     P: 
rsitasttranoe    vnaamed      mifarnnd 

96,1^ 
112.724 
188.660 

2,668 

1,666 

1.636 
14,696 
24,636 
31,603 
32,887 
66,136 
612 


61 
26 
86 
49 
99 
22 
66 
71 
60 
47 
68 
96 
07 
82  pro 


Totals. 


$118,873,106   $1,167,480  63 


1-2  8292.770  69 

1-4  1.058  47 

8^  8.686  IB6 

1-D  16.908  88 

1-8  66.382  43 

6-6  167.138  74 

1-8  '        86  76 

8^  968  00 

6-8  979  16 

7*«  1.343  75 

1-10  1,450  56 

a-10  7,360  94 

1-2  16.761  79 

7-10  28.021  57 

9-10  49.621  57 

rata  382  01 

-  $627,977  36 


GENERAL  INTERROGATORIES 

Gross  premiums   (less   reinsurance  and   return  premiums)    received 

in   United  States  from  organisation  of  company $8,662,570 

Net  losses  paid  in  United  States  since  organisation 1 ,627.263 

Largest  net  amount  Insured  in  any  one  hasard 26,000 

BUSINESS'  IN  THE  STATE  OF  NEW  TORK 

Fire 

Gross  risks  written $34,988,762 

Less   rislis  canceled,   $9,404,080;   reinsurance,   $10,990,068... 20,804,098 

Net   rislcs   written    $14,544,664 

Gross  premiums  on   risks  written $273 , 305 

Less  return  premiums,  $68,985 ;  reinsurance,  $97,077 151,062 

Net    premiums    received $122 .  243 

Losses  paid    (deducting   salvage) $99 ,  596 

Lesa  losses  on   risks  reinsured 51 ,957 

Net    losses    paid $47,689 

Losses    incurred    $103 ,  123 

Lesa  losses  on  risks  reinsured 49 .  670 

Net  losses  incurred    $58 ,  458 


Spbcial  Dcposit  S'chsdulb  Showing  Dsposits  ob  Invbstmbnts  Not  Hbld  fob 

THB  PBOTBCTION  OF  ALL  THB  POLICTHOLDBBS  OF  THB  COMPANY 


State 

Georgia    

North    Carolina 
Virginia 

Total    .    ... 


Par  value  of 
deposit 

$10,000 
10,000 
12.000 

$82,000 


SCHBDULB   OF    BONDS    OWNBD 

Book 
▼alae 

French  Republic  Nat  Loan  1931  Sa t51.497  97 

UnitM  SUtM  2d  Ub  conv  1942  4%b 90.000  00 

4th   Lib  subscription  19M   4^« 75.000  00 

4th  Ub  subwrtptlon  1938  4%b 91.462  60 

ctfs  of  Indebt  1930  4%a 25.000  00 

Vfctorjr  Loan  1922  4%b 26.000  00 


Par 

Market 

value 

value 

928.600 

826.286 

90.000 

90.000 

76.000 

75.000 

100.000 

98,000 

26.000 

26.000 

86.000 

25.000 
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BDnda:  Talve 

AtUnU  Ga  redemption  ISM  te •.?»  00 

Baltimore  Manrland  parlB«  ttock  ItSl  4s 47.4S7  60 

OleveUad  Ohio  water  woilu  IMO  te 100.000  00 

New  Toili  Clt7  corp  etk  1M6  4s IM.IM  S5 

New  York  Citjr  corp  etk  lOM  4e 16,M0  00 

New  Tork  Bute  canal  Inp  1M4  4Ht tf.llO  00 

Nortk  Oarollna  State  permaDent  Imp  IKS  4s 10,060  00 

RlekmoBd  Va  public  Imp  lf48  4s M.  080  00 

New  Toilc  COotxal  R  R  eons  nt«  MM  4s 61.000  00 

NTNHAHRR  European  loan  1022  te 60.000  00 

•ontliom  Fadflo  R  R  1st  rfds  mtg  1966  4a 1L4.000  00 

ToUls 11.070.011  SI 


Par 

Market 

value 

▼alue 

10.000 

10.000 

60.000 

46.000 

100.000 

17.006 

»6,000 

114.760 

16.000 

16.100 

60.000 

66.500 

10.000 

9.600 

26.000 

21.260 

100.000 

76.000 

U.250 

26.600 

110.000 

M.OOO 

11.061.760 

tM8,106 

M 
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TRP  NETHERLANDS  FIRE  AND  LIFE   INSURANCE 

COMPANY  i;STABLISHED  1845 


THE  HAGUE,  HOLLAND 
HAROLD  W.  LBTTON,  Mantgm,  17Q  W.  Jackson  Boalevard,  Chicago,  III. 

Statutory  depoeit,  $200,000 

INOCnCB 

GroBs  premiums    f2, 108,479  23 

Deduct  reinsurance  premiumB. .       $047,080  86 

return  premiums 424,206  49 

-^-^^i^^ 1,371,287  35 

Total  net  premiums  written $732, 191  88 

Interest: 

Bonds    $46,971  48 

Deposits    1,836  40 

Total    47,807  88 

Agents'  balances  previously  ehaxged  off 686  36 

ToUl  Income $780, 666  11 

Ledger  Aasets  December  SI,  1918 1,S70, 737  67 

Total   $8, 161,489  76 

DISBURSBMBNTS 

Losses    less    discounts    (including    $198,089.18 

occurring  in  previous  years) $756, 865  28 

Deduct  salvage    $2,486  26 

reinsurance  received  . . .         466,752  09 

469,237  36 


Net  losses  paid $286, 627  93 

Loss  adjustment  expense 8 ,060  84 

Agents'  compensation  including  brokerage 157,095  55 

Aunts'  allowances , 3,878  74 

Field  supervisory  expense: 

Salaries  of  field  men 13, 587  50 

Expense  of  field  men 7,316  68 

Executive,  traveling  expense  of  others  than  field  men 1,510  24 

Salaries  and  fees 49,206  38 

Rent : . . . .  4,740  02 

Furniture  and  fixtures 125  55 

Maps 2,785  85 

Inspections  and  surveys 13,228  86 

Federal  taxes 8,071  96 

Taxes,  licenses  and  lees: 

State,  county,  municipal $22,884  31 

Insurance  department 2,726  98 

Fire  department 5,t)26  92 

Fire  patrol  and  salvage  corps 4,668  86 

86,807  07 


* 
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Postage,  telegraph,  telephone,  exchange,  express 2,579  98 

L^gal  expense    286  62 

Advertising  and   suhscriptions;  $1,815.65;    printing  and    sta- 
tionery, 19,850.18   i 11,166  23 

Miscellaneous 127  06 

Tabulating  machine  and  repnirfe. . .  .< < 836  74 

ToUl  DisburBemeiits   $606,539  90 


Balance $1, 544, 982  99 


Book  value  of  bonds « $1 ,  116,776  60 

Cash  in  company's  office 1 ,595  80 

Deposits  in  trust  companies  and  baaknr  om  interest 125, 157  83 

Agents'  balances  rtpreaaiti^g  business  written  subsequent  to 

October  1,  1919 4 279,887  75 

Agents'  balances  representing  iMsiness  written  prior  to  Ooto* 

ber  1,  1919 11,283  07 

Deposit  with  Philadelphia  Firo  Underwriters'  Association 100  00 

Mapa  and  furniture ^. 9,700  00 

With  state  treasurer  of  Michigan 381  93 


Total  $1,064, 

MON-LBDOHto  AflSVtfS 

Interest  due  and  accrued  on  bonda 14,061  24 


etfffy  Atsettf $1,998,944 

DBDUCT  ASSETS  NOT  ADMITTED 

Furniture  and  maps $9,700  00 

Agents'  balances  representing  biisteess  writtcil 

prior  to  Octobe?  1,  1919 11/283  0? 

Overdue  and  accrued  interest  68  to&d»  in  de- 
fault   i 350  00 

Book  value  of  bondB  ovor  market  value 42,586  60 

Deposit  with  state  treaeui^r  of  Michigan 381  93 


Total 64.301  60 

Total  Admitted  AsseU  $1,494,648  61 

LIABILITIBS 
Losses  and  claims  for  losses: 

Not  yet  due $37,407  86 

Unadjusted   plus   reserve    $3,994   for    losses 
incurred  prior  to  December  31,   1919,  of 
whieh  no  notice  had  then  beoi  received. .         129,160  54 
Resisted 21,034  15 


Total    $187,692  95 

Deduct  reinsurartoe  iii  companies  authorised 
in  New  York 116,tNn  06 


Net  unpaid  lowes  and  daima $71,569  50 


i9id] 
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Unearned  premiums 

Salaries  and  miscellaneous  accounts  due  or  accrued .... 

fifltimated  amount  of  taxes  hereafter  payable 

0<Mitingent  commissions  or  other  cliarges  due  or  accrued 


697,247  26 

6,000  00 

30,000  00 

10,000  00 


Liabilities,  exeept  statutory  deposit 

Statutory  deposit  $200,000  00 

Snrphts   479,826  86 


$814,  81«  7e 


dnrpTus  to  policyholders, 


679, 885  86 


■I    « ■  • 


Xotal   $1,494,648  68 


RISKS  AND  PREMIUMS 

Fire  rislu 

In  force  December  31,  1018 $203,363,807 

WritUn  or  renewed  in  1919 100.467, 133 

ExocM  of  original  pretniama  orer  amount  received  for  reinsur- 
ano3 


Premiums 

$2,208,067  17 
2.103,470  89 

6.810  73 

$4,318,157  13 
1,772.467  09 

$2,545,800  10 
1.256,774  22 

Net  amount  in  force $121,338,080      $1,280.115  88 


t<MM $393.831 .030 

IHriuet  eiq>irations  and  canoeUationa 165,260,525 

In  force  December  31.  1910 $228,570,505 

Deduct  amount  reinsured 107,232.425 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Tear 

written 

1919    Oney 
1918 


1919 
1917 

1918 
1919 
1916 
1917 
1916 
1919 
1915 
1916 
1917 
1918 
1919  J 


Term 
orl< 
Twoyetfft. 


Three  years. 


Four  yeaft. 


Five  years. 


Totol*. 


'   Amount 
covered 

$40,791,613 

313.307 

457, 9S8 

15.138,9^3 

18,318,415 

28.489. 3S4 

81,360 

88.770 

156,275 

115,025 

3,432,376 

4.391.411 

2.696.810 

2.595.281 

4,271,072 


Gross 

premiums 
cnargcd,  less 

Fraction 

Premiums 

reinsurance 

unearned 

unearned 

$451,075  51 

1-2 

$225,537  76 

1.744  43 

1-4 

496  11 

3.833  41 

3-1 

2.875  06 

136.646  32 

1-6 

22,774  38 

191,482  37 

1-2 

95.741  19 

288,869  52 

5-6 

240,724  60 

432  76 

1-8 

54  09 

720  40 

3-8 

270  16 

665  27 

5-8 

415  79 

1,062  40 

7-8 

929  60 

44.501   18 

1-10 

4.450  12 

45.708  15 

3-10 

13.712  46 

34.334  79 

1-2 

17,167  40 

35.384  37 

7-10 

24,760  06 
47,380  50 

52.655  00 

0-10 

$121,338,080   $1J289.115  88 


$607,247  26 


GBNXRAL  INTERROGATORIES 

Oi^oBs  prcmitirofl    (less   reinsurance  and   return   premiums)    received 

hi  United  S^tates  from  organization   of  company 

9let  losses  pnid  In  United  States  sinco  organization 

tjAtge»t  net  anrount  insured  in  any  one  hazard 


$3,530,606 

1,412,031 

20,000 


LiwBfl  or  iNSUBAifcs  Written  Otueb  than  Fiba  and  Mabinb 


Wlfltf  stormB  and   tornadoes. 


NPt  premiums 

written  in 

1919 

$7,632  61 


Losses 
Incurred  less 
reinsurance 
in  1919 

$050  62 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

GroM  risks   written    $34 . 556,895 

Less  risks  canceled,  |8,992,003  ;   reinsurance,  $10.122,597 19,114,600 

Net    risks    written $15,442,295 

■ —  "^^^ 

Gross  premiums  on    risks  written $288,990 

Less  return  premiums,   $09,325;   reinsurance.   $98,417 192,742 

Net    premiums    received    $12<(.248 

Losses    paid     (deducting    salvage) $104,830 

Less  losses  on   risks  reinsured 59,590 

Net    losses    paid $45,240 

Losses   Incurred    $118,878 

Less  losses  on  risks  reinsured 86,008 

Net  losses  incurred    $52,270 


Spscial  Dsposit  S'chsddls  Showing  Deposits  oh  Invbstmsnts  Not  Hsld  fos 
TBS  Protection  or  all  the  Polictholdebs  of  the  Compakt 


State 
North  Carolina 


SCHBDULB   OF   B0ND8   OWNBD 

Book 
value 

United  states  3rd  Lib  1928  4^ I26.00O  00 

4th    Lib    1988    4^8 115.000  00 

Victory  Loan  1923  4^8 26,000  00 

Akron  Ohio  street  1921  S^s 5.281  2S 

1922  5^8 10,562  «0 

1923  5^s 10,682  60 

Berlceley  Calif  municipal  imp  1924  Ss 1,021  00 

1940  68 9.S7S  69 

1941  68 6.211  66 

Cincinnati  Ohio  itreet  1988  4Hb 25. 327  60 

Cfty  and  County  o(  San  Francisco  Cal  1947  4Hs 28,856  00 

Cleveland  Ohio  water  works  19S1  4^s 25,690  25 

Dayton  Ohio  street  1929   6s 6.206  00 

1980  68 10,480  00 

1981  68 10.447  00 

F»d  Land  Bk  Farm  Loan  N  O  La  1937  4Hs 6.066  26 

Fed  Land  Bk  Farm  Loan  Bt  Paul  Minn  1987  4\4a 16.168  76 

Grayson   Co  Texas  1966  68 40.000  00 

Hamilton  Co  Teon  1946  Ss 87.031  26 

Harris  Co  Tex  road  1963  4%8 34.698  76 

Houston  Texas  1939  4%s 9.639  00 

King  Co  Wash  court  house  1933  6e 10.675  00 

Memphis  Tenn  levee  1953  68 15,676  00 

Memphis  Tenn  leree  1964  6s 20,000  00 

Miami  Conservancy  District  Ohio  1927  6Ht 5.218  60 

1928  6^8 5.240  47 

19316^8 6,297  60 

1935  6^8 1.072  50 

1936  6^8 1.076  80 

1987  6^8 1.078  10 

1944  6^8 6.664  62 

1946  6V4s 1.095  97 

Missoula  Mont  school  1936  68 1.059  20 

1936  68 1,062  60 

1936  6S 4.262  40 

1936  68 4,274  40 

1936  6s 4.286  00 

1986  6« 4.2K  80 

1936  68 3.230  70 

Nashville  Tenn  blffh  *  grammar  school  1937  6s 26,710  00 

New  HanoTer  Co  N  C  1938  6s 10,850  00 

New  York  City  cons  stock  1922  8Ha 48.480  00 

corp  stock   1940  8Vi8 47,640  00 

1948  3Hs 88.6U  iO 

1962  3^ 108,786  00 

1811  SMs «r,118  00 


Par  value  U 

deposit 

m    • 

$10,000 

par 

MBiktt 

valne 

valM 

825.000 

vi,m 

115.000 

116.660 

25.000 

».m 

6.000 

6.6M 

10.000 

10. 2» 

10.000 

10.289 

1.000 

1.621 

9.000 

9.«» 

6.000 

6.890 

26.000 

n»m 

25,000 

24.6M 

26.000 

26.489 

6.000 

5,809 

10.000 

10.410 

10.000 

10.410 

6.000 

6,680 

15.000 

16.680 

40.000 

40. 6» 

26.000 

26.699 

86.000 

88.699 

10.000 

16. 699 

10.000 

10.999 

16.000 

16.600 

20.000 

S8.9I9 

6.000 

5.009 

6.000 

6.000 

6,000 

6.660 

1.000 

1.069 

1.000 

1.000 

1.000 

1.699 

6.000 

6.069 

1.000 

L«89 

1.000 

1.189 

1.000 

.    1.189 

4.000 

4.129 

4.000 

4,161 

4.000 

1161 

4.000 

4.161 

3.000 

8.129 

86.000 

26.299 

10.000 

10.  M9 

60.000 

49.690 

60.000 

46. 0» 

U0,000 


a,m 
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Book 

Bonds:  value 

Ottawa  Co  Mich  19S6  iVka 26.826  00 

Sacramento  Calif  school  19S9  4^8 4,928  00 

Sacramento  Calif  school  1940  4^ 9.854  00 

Salt  lAke  City  Utah  school  19S0  48 9.512  60 

Thurston  Co  Neb  funding  1936  6s 81,200  00 

Atchison  Topeka  ft  Santa  Fe  Ry  genl  mtg  1996  48 9,650  00 

Chicago  Burlington  ft  Qulncy  Ry  geni  mtg  1968  4s 12,317  60 

Illinois  Central  Ry  col  trust  reg  1968  48 9,460  00 

Illinois  Central  Ry  col  trust  not  reg  1963  4s 24,750  00 

Indianapolis  Union   Ry    1965   6s 26.102  50 

Kansas  City  Terminal  Ry  1st  mtg  1960  48 35.162  50 

Louisville  ft  Nashville  Ry  unified  1040  4e 9,760  00 

Missouri  Kansas  ft  Texas  Ry  Ist  mtg  1990  4s 18.918  60 

Norfolk  ft  Western  Ry  con  mtg  1996  4b 9,660  00 

Northern  Pacific  Ry  prior  lien  1997  48 9,737  60 

Union  Pacific  Ry  1st  mtg  1947  48 11.820  00 

American  Telephone  ft  Telegraph  Co  col  trust  1929  48....  3,500  00 

A^ierican  Telephone  ft  Telegraph  Co  col  trust  1946  5b....  11,760  00 

New  York  Telephone  Co  1929  4)^8 5.820  00 

ToUls    $1,116,776  60 


P«r 

Market 

value 

value 

86,000 

26,250 

6.000 

6.000 

10,000 

10.000 

10,000 

9,600 

80,000 

80.800 

10.000 

8.400 

13,000 

11,060 

10.000 

7,700 

80.000 

28,100 

26,000 

28.860 

40,000 

88,000 

10.000 

8,900 

16.000 

10,060 

10.000 

8,600 

10.000 

8.400 

12.000 

10,680 

4,000 

8.860 

12.000 

10.920 

6,000 

5.400 

81.134.000 

11.074.190 
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XEW  ZEALAND  INSURANCE  COMPANY,  LIMITED 


AUCKLAND,  NEW  ZEALAND 

H.  B.  KEMPTHORNB,     )  jnint  M.n.irar.    i  «<>  Wllllajn  rtreet.  New  York 

W.  M.  SPETER  J  joint  Managers*  (  gj^  California  it.,  San  Francisco,  Cat 

Statutory  deposit,  $400,000 

INCOMB  , 

Grofis  premiuma,  fire $1,  618, 497  28 

Deduct  reinsurance  premiumn. . .  $216, 153  92 

return  premiums 265.  906  33 

482,  060  25 


$1,131,437  03 


Gross  premiums,  marine  and  inland $101, 204  74 

Deduct    rcMnsiirance    premiums...      $10,626  82 

return    premiums     1, 116  66 

11,742  48 


$80, 462  26 


Total  net  premiums  written $1,  220,  899  29 

Interest : 

Bonds  and  stocks $39,  565  42 

Deposits 257  40 

Total 39,  822  82 

Rents 18, 110  83 

From  home  office,  gross 313,  418  60 

Agents*  balances  previously  charged  off 43  78 


Total  Income $1»  5M» 

Ledger  Assets  December  31,  1918 1»  S84»  449  78 

Total    $8,876,740  00 


DISBURSEliiENTS 

Losses  less  discounts,  fire  (including  $26,632.04 

occurring  in  previous  years ) $320,  876  03 

Deduct  salvage $710  73 

reinsurance  received 66.  788  39 

67,499  12 


Net  losses   » $253,  376  91 


Losses  less  discoimts,  marine  and  inland $23,  502  91 

Deduct  salvage $501  21 

reinsurance   9  43 

510  64 


Net  losses  $22, 992  27 


Ket  losses  paid  •SZO.MO  18 
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L088  adjustment  ezpencc,  Ik;  't6fi4£Mt  wsulm  ani  xaland, 

$0.38 fi,  943  21 

Agents'  compensaU/9n  including  brokerage,  fire,  $222^672.47; 
marine  and  inland,  $16,020i)5  ,,,., 238,  692  52 

Agents'  allowanoes^  ^e,  $1,513.10;  marine  and  inland,  $84.14.  1,  597  24 

Marine 
Field  supervisory  expense:  Fire  and  Inland 

Salaries  of  field  men $32, 148  19               $50  30 

ExpensA  €i  field  men 20, 281  73 

Executive,  traveling  expense  of 

others  than  field  men 4, 930  60  


»■■»  I  I  >■«»>, 


Total   $57, 360  52  $50  30 


I    p»li p   n»« 


i&7,410  82 

Salaries  and  fees   $6.8, 367  64  68, 367  64 

Rent 6.000CO 6,000  00 

Furniture  and  fixtures 8, 043  U  8, 043  13 

Maps 11,361  TO  Jl»361  70 

Inspections  and  surveys    10, 553  fid              $245  04          10, 799  16 

Federal  taxes  41,472  55            1, 811  33          43. 263  88 

Taxes,  licenses  and  feest 

State,  county,  municipal 10, 895  59                  15  00 

Insurance  departmeni   5, 698  04  

Fire  department    140  10  

Fire  patrol  and  salvvge  corpa.  2,094  9B 

$A$>  7^8  U  $15  00 


Postage,  telegraph, 'telephone,  ex- 
change, expreas    $8, 138  18  $169  03 

Legal  expense    138  43     

Advertising  and  subscriptions, 
$1,808.06;  printing  and  sta- 
tiwery,  $11,989.07   12, 385  97  1, 411  16 

Agents'  balances  charged  off, . . .  406  50     

Head  office  supervisory  expense  charged  this  branch 

To  home  oflQce,  gross * 

Real  estate  repairs  and  expense,  $6,846.28;  taxes,  $2,790.18. . 

Orose  loss  on  sale  or  maturity  of  ledgtr  MBets,  pis.:  Bond*. . 

Oro88  decrease,  by  tBdjuHment,  in  bo3c  value  of  ledger  awete^ 
viz.: 
Real  estate  1, 442  58 


18,743  11 

8,  306  71 
138  43 

13,797  12 

406  50 

7,963  85 

28,203  93 

9,  636  46 

931  60 

Total  DisbursemenU  $817, 48S  77 


Balance   $8,059,1166 


Book  value  of  real  estate $219, 248  00 

Book  value  Qf  bonds,  $1,541,727.91 ;  stocks,  $87.50 1,541,815  41 

Cash  in  company's  office 769  35 

Deposits  in  trust  companies  and  banks  not  on  mtermt 66,  054  63 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919  225,  967  63 

Agents'  balances  representing  business  written  prior  to  Oot»* 

her  1,  1919  6,  401  21 


Total $8, 059,256  23 

NON-LSUGBR  A8BBT8.    . 

Interest  accrued  on  bonds 14,  209  39 

Market  value  of  real  estate  over  book  value 40, 752  00 


Orofi  JUMtf |8,U4yfl7 
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DtfDUCT  ASran  NOT  ADKITTBD 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $6,  401  21 

Book  value  of  bonds  and  stocks  over  market 

value 26,  534  06 


Total dl,  935  26 


ToUl  Admitted  AaseU   It,  08ft, 


LIABILITIBS 

Marine 
Losses  and  claims  for  losses:  V'ire  and  Inland 

Not  yet  due $14,638  51     

Unadjusted  plus  reserve,  $6,600 

6re,  for  losses  incurred  prior 

to    December    31,    1919,    of 

which  no  notice  had  then  been 

received 86,279  06      $124,  033  00 

Resisted 626  00     


Total $101, 442  66      $124»  033  00 

Deduct  reinsurance  in  compa- 
nies authorized  in  Kew  York      21,  378  23  86, 248  00 


Net  unpaid  losses  and  claims    $80, 064  33  $38, 786  00 

Unearned  premiums: 

Fire $822,946  04 

Marine 6,  806  44 


$118,849  33 


Total 828,  751  48 

Estimated  amount  of  taxes  hereafter  payable 45, 345  00 

Contingent  oonunissions  or  other  chaxges  due  or  ^^vcrued .10, 000  00 

Unpaid  return  premiums    13, 582  00 


LUbilitiea,  ezotpt  statutory  d^oait $1,016,527  81 

Statutory  deposit  $400, 000  00 

Surplus 666,  764  56 

Smplus  to  policyholders 1, 066, 754 


Total    $8,08S,88SS6 

RISKS  AND  PRBMIVMS 

MariiMSod 
Fin  risks  Pramiums     inland  lUtas     PremiunM 

la  force  December  31. 1018 $66.085.077  61.001.00139  $87,100         $978  76 

Written  or  renewed  in  1019 126.110.116     1.618.407  38  22.137.806    101,204  74 

Excess    of    oricinAl    premiums    over 
Amount  reoeiTed  for  reinsunuioe 2.426  68     


Totals $106,104,108  $2,617,615  86  $22,224,406  $108,188  50 

Deduct  eKpinttkms  and  eaafsella- 

tions 00.080.526        062,472  80    20.286.127      06,378  06 

In  force  December  81. 1019 $125,123,667  $1,655,142  46    $1,038,270      $5,806  44 

Deduet  amount  reinsured 18.021,750        267.26182     


Net  amount  in  fores..;..     KiT,  101  .OiS  $1,807,880  64    $1,038,270      $5.805  44 
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RECAPITUIATION  OF  FIRE  RISKS  AND  PREMIUMS 


Qron 


writtaa 


Term 


1910    One  yew  or  k 
19l||Twoy««-   • 
Three  yean.. 


1917 
1918 
1919 
1910 
1917 
19ia 
1919 
1916 
1916 
1917 
1918 
1919 


Four  yean. 


Hve  yean. 


Over  fiye  yean 

Advance  premiums . 


Amount 

premiums 
eaarfed,  kae 

Fraction 

Premioma 

oovered 

reinauranoe 

UDeamed 

unearned 

867.876,663 

8728.171  91 

prorata 

$409,833  99 

44.680 

639  11 

prorata 

160  07 

434.832 

4.053  58 

pro  ratal 

2.955  56 

10.782.185 

147.980  11 

prorata 

25.404  68 

11.680.824 

156.491  IS' 

pro  ratal 

79.410  49 

28.404,307 

303,508  71 

pro  rata 

259.045  92 

2,000 

22  67 

prorata 

71 

11,100 

296  23 

prorata 

100  29 

7.500 

)80  95 

pro  rata 

43  00 

38,200 

467  66 

prorata] 

421  28 

137.369 

3.140  89 

pro  rata 

309  20 

116.150 

3.140  61 

prorata 

986  82 

150.513 

3.468  41 

prorata 

1.755  13 

140.280 

3.538  28 

pro  rata 

2.469  94 

2.581.726 

40.286  40 

pro  rata 

37.439  91 

178.200 

2.475  56 

prorata 

2.391  42 

16.600 

218  39 

all 

218  39 

Totals. 


$107,101,908  $1,397,880  64 


$822,946  04 


GSNERAL  INTERROGATORIES 

Groea  pr«mlumt   (less   reinsurance  and  return   premiums)    received 

In  United  States  from  organisation  of  company $12,192,042 

Net  losses  paid  in  United  States  since  organization 6,511.872 

Largest  net  amount  insured  in  any  one  hazard 40,000 

LiNBS  or  INSUSANCB  Wbxttsn  Otbkr  than  Fibb  and  Marinb 

« 

Net  premiums 

written  in 
1919 

Wind   storms  and   tornadoes $287  83 

Sprinkler   leakage    788  27 

Explosion  and  riot   973  85 

BarthQuake 1,099  98 

Totals    $8.094  98 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Marine 
Fire  and  Inland 

Gross    risks    written $13,279,182     «$17,340,208 

Less  risks  canceled  fire  $1,601,782,  marine  and  inland 
$67,290:  reinsurance  fire  $194,850,  marine  and  in- 
land   $2,814,328 1,796,582  2,881,618 

Net   risks   written    $11,482,600       $14,458,590 

Gross  premiums  on  risks  written $120 ,  740              $09 ,  724 

Less  return  premiums  Are  $12,880,  marine  and  inland 

t767;  reinsurance  fire,  $1,688,   marine  and  inland, 

10.627    14.513                 11.394 

Net   premiums   received    $106,227  $48, 330 

Losses  paid    (deducting  salvaae) $24,769  $7,843 

Less  losses  on  risks  reinsured 1 ,690  9 

Net  losses  paid   $23,079  $7,884 

Losses    incurred     $32,127  $127,867 

Less  losses  on  risks  reinsured 1 .  690  85 ,257 

Net    losses    incurred $30,437  $42,610 

SnicxAL  Dbpobit  Schbdulb  Showing  Deposits  ob  Invbbtubntb  Not  Hbld  fob 

THB  PbOTBCTION  OF  ALL  THB  POLICTHOLDBBS  OF  THB  COKPANT 

Par  value  of 
State  deposit 

Georgia   $10,000 


41 
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ScHSDCLi  OF  Bonds  akd  8i<x:ks  Owiicd 

Book  Par  Mufcot 

audi:  Taloo 

IToltttd  SUtM  1st  Ub  1947  SHs |ltt,»»  7S 

lat   Ub   conr  IMT   I^As SO,  000  00 

Id  Ub  conv  1942  4^b M.6tl  IS 

Sd    Ub    1928    4V«B 119.197  60 

4th    Ub    193S   4i4t l8S.9tf  8S 

itb    Ub    1928   4%s 80.000  00 

TreMviT   ctft  of  tsdebtedneM  1980  i\^B..  40.000  00 

ITnltad  Kingdom  of  Gt  Brit  ft  Ireland  War  loan  1947  5«  244,889  tO 

United  Kgdm  of  Ot  Brit  St  Ireland  Dollar  loan  1989  6Ha  24,088  M 

Maaa  Metropolitan  aewenige  1946  8Hp 806,676  SS 

Kem  County  Cal  court  houae  1926  4^a 80.768  tO 

City  of  Uw  Angelea  Cal   waterworka   1937  4%a 6,8ie  44 

1938  4^B 10,448  84 

1940  4^a 6,880  86 

19414^8 6,286  80 

1944  4Ha 8.888  80 

1940  4^0 6,817  60 

harbor    ImproT    1928    ite....  8.980  80 

harbor    InproT    1988    4H8....  4.90100 

Coaaty  of  U»  Angelea  Cal  highway  1986  4H* 15.707  94 

1987  44* 16,726  98 

1988  4te 6.S4t62 

City  of  Oakland   Cal  monle   ImproT  1920  4Vis 3,088  01 

19214^8 4.11148 

1922  4^8 9.826  8$ 

1923  4V6B 2.078  84 

1924  4H8 8,617  80 

1988  4%8 8.0Si^ 

19U  4^8 8,082  00 

1924  68 8.184  86 

Sitn  DI«to  county   Cal  highway  1986  4^8 '»*!?'* 

1986  4^8 4,168  66 

1987  4V48 8,186  18 

1944  4^8 4,192  40 

1946  4^ 1,048  84 

City  and  County  of  San  Pran  Cal  aewer  1936  58 'MJJ  5 

Ban  Jowiuln  County  Cal  highway  1929  6e I'iU  U. 

1930  68 6.426  88 

1981  6e 7.611  81 

1932  68 10,98189 

Ventura  County  Cal  highway  1937  6e !'2?  2 

WhttUar   Cal   Union   high    school   1926  68 !•?!:  2 

1927  68 8.146  68 

1928  68 8,168  08 

*                                          1929  68 3,160  19 

1980  68 8.166  99 

1981  6« 8,178  49 

1938  68 8.179  78 

Stoelhi: 

1    QeMral   Adjuatment  Bttreau  N  T ^  ^ 

T0U18     $1,641,816  41 


TalQO 

vmtae 

1140.000 

fMl.«0 

89. 006 

•6,000 

60.000 

67.800 

126.000 

119,860 

400.009 

374.100 

9^V» 

60.000 

40.000 

40.000 

271.644 

166.261 

26h009 

24.260 

200.000 

184.000 

80.000 

.      29,700 

6.000 

•      4,gso 

10,000 

•.too 

6.000 

4.900 

6.000 

4,900 

4.000 

8.920 

6.000 

6,889 

8.000 

8.009 

6.000 

4.960 

16,000 

16.000 

16,000 

U.O0O 

6,000 

6.000 

3.000 

8.000 

4,000 

4.000 

9.000 

9.000 

2.000 

2.000 

2.000 

2.000 

8.000 

1.980 

2.000 

1.960 

8.000 

3,060 

8,000 

.    8.080 

4.000 

4.040 

8.000 

8.080 

4.000 

4,040 

1.000 

l.QtO 

26.000 

26.000 

7.000 

7.>10 

6.000 

6.180 

7,000 

7,289 

10.000 

19.400 

8.000 

3.080 

2.000 

2.040 

8.000 

8.060 

3.000 

8.010 

».oOi 

a.060 

8.000 

3,690 

8.000 

3,000 

8,000 

a.  180 

60 

60 

11.679,694 

$i.nt,t8i 
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NIPPON  FIRE  INSURANCE  COMPANY,  IIMITED 


TOKIO,  JAPAX 

FESTSlR,  FOTHBRGILL  &  HARTUNG,  Managers,  12d  William  street.  N9W  Totk 

Statutory  deposit,  $200,000 

INCOMB 

Grogs  premiums $174,082  44 

Dednct  i«turn  premiums 18,679  95 

Total  net  premiums  written $106,402  40 

Interest: 

Bonds $12,030  86 

Deposits 2,297  12 

Total   14,327  98 

From  home  office,  gross 594, 931  26 

— ■■»» 

Total  Income |V64»661  72 

DISBUBSX^MBNTS 

Losses  less  discounts $25,009  74 

Deduct  salvage 2  25 

Net  losses  paid $25, 007  43 

Loss  adjustment  expense 468  45 

Agents'  compensation  including  brokerage 52,093  42 

Federal  taxes 1,740  80 

Taxes,  licenses  and  fees: 

Insurance  department   $250  00 

Fire  department 1,592  87 

1,842  87 

Advertising  and   subsoriptions 214  00 

Miaoellaneous  168  24 

Total  Disbursements  $81, 586  87 

Balance  Wtt,  186  46 

LEDGER  ASSETS 

Book  value  of  bonds. ....;..       $593,498  08 

Deposits  in  trust  companies  and  banks  on  interest 57,987  95 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1919 31,640  42 

Total  $688, 186  46 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds 7 ,915  50 

Market  value  of  bonds  over  book  value 2,401  92 

Xotol  AfiOts  $698, 443  87 
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LIABILITIES 

Losses  and  claims  for  losses  unadjusted 

Unearned  premiums 

Salaries  and  miscellaneous  accounts  due  or  accrued 
Estimated  amount  of  taxes  hereafter  payable 


$11,126  29 

88,823  42 

2,297  94 

2,500  00 


Liabilities,   except   statutory   deposit $104, 747  66 

Statutory  deposit $200,000  00 

Surplus  388,696  22 


Snrplua  to  policyholden, 


588,696  98 


Total  $608,448  87 


RISKS  AND  FBEMIUMS 


Written  in  1919 

Dednet  e^Dlrationa  and  cancellAtions. 


FveriakB 

817.465.944 
3.946.071 


8174.082  44 
28.736  21 


In  foroe  December  31.  1919 813.610.873      8145,846  23 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Term 


Tear 
written 

1919  One  year  or  kn . 

1919  Two  yean 

1919  Three  yean 

1919  Four  years 

1919  Five  years 


AsKHint 
oovend 

Gross 
premiums 

reinsurance    unearned 

PnmiuDS 
unearned 

811.306.276 

419.901 

1.661.488 

44.071 

179.137 

8121,781  18  pro  rata 

2.768  26          3-4 

18.269  64          5-6 

690  16          7-8 

1.962  01          9-10 

860.261  42 

2.072  44 

16.216  37 

616  38 

1.756  81 

Totab. 


813.610.873      8146.346  28 


888,823  42 


GENERAL  INTERROGATORIES 

Gross  premiums    (less  reinsurance  and   return   premiums)    received 

in  United  States  from  organisation  of  company 

Net  losses  paid  in  United  States  since  organisation 

Largest  net  amount  insured  in  any  one  haxard 


$155,402 
25,007 
25.000 


Lines  of  Insurancb  Wbittkn  Other  than  Fui  and  Marine 

Net  premiums  incurred  less 

written  in  reinsurance 

1919  in  1919 

Wind   Btotma  and   to.*nadoe8 $2 .  296  66  $5  81 

business:  in  THE  STATE  OF  NEW  TORK 

Fire 

Gross    risks    written $3,664,869 

liesfl  risks  canceled 594 .  629 

Net   risks  written $3,070,240 

Gross  premiums  on  risks  written $26,056 

Less    return    premijums 4,080 

Net    p.'emiums    received $21 .976 

Lostei^  paid    (deducting  salyage) $1»595 

lipsaea   incurred    $4,861 
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SCHBDULB   OF    BOND8  OWNSD 

Book 
Talue 

Vnlted  States  3d  Lib  1928  4V4« $210,980  9« 

3d    Ub    1928    i^B 95.26135 

8d  Ub  1928  4Vl8 9.607  00 

AtlanUc  Ooast  Une  K  R  gen  un  mtg  ter  A  1984  4Hs  41.812  60 

Central  Pacific  Ry  lat  ft  rfdg  mtg  1949  4fl 8.060  00 

Chicago  Burlington  ft  Qulncy  R  R  gen  mtg  1968  4s 20.608  26 

Cln  Ind  St  Louia  ft  Cblc  Ry  gen  let  mtg  1936  48 18,060  00 

Kaona  City  Tennlnal  R  R  Ut  mtg  I960  48 8.000  00 

L011I8T  ft  NaahT  R  R  (AtlanU  KnoxT  ft  Gin  dlT)  1955  4a  16,000  00 

Milwaukee  Siwila  ft  Northweotem  Ry  lat  mtg  1947  48..  8.200  00 

Minn  St  Pnul  ft  8  8  Marie  R  R  cona  mtg  1988  48 17.200  00 

NTCftHRRR  Mich  Central  coll  1998  SHs 18,692  60 

NTOftHRRR  debs  1934  4a 42,250  00 

Ore  ft  Wash  R  R  ft  NaT  Co  Ist'ft  rtdg  m     s  A  19«1  4a  7.787  60 

St  Loula  Peoria  ft  Northweatem  Ry  lat  mtg  1948  6a....  19.200  00 

Southern   Paelflc   Co  cony  1929   48 42,000  00 

YandAlla  R  R  cona  mtg  1967  4a 20.600  00 

Totola     8698.498  08 


Par 

Market 

Talue 

Talue 

1221.000 

1209.960 

100.000 

96,000 

,    10.000 

9,600 

60.000 

42.500 

10.000 

8,100 

25.000 

81.260 

16.000 

13.060 

10.000 

8.000 

20.000 

16.200 

10.000 

8.400 

'      20.000 

17,400 

20.000 

IS.  MO 

60,000 

42.600 

10.000 

7.900 

20,000 

19.600 

60.000 

4S.00O 

26.000 

20.750 

IV8.000 

969i.90* 
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THE  NORDISK  REINSURANCE  COMPANY,  LIMITED 


COPENHAGEN,  DENMARK 

PAUL  E.  RASOB,  Manager,  15  William  rtreett  New  York 

Statutory  deposit,  $200,000 

INCOME 

Gross  premiums   $260,641  68 

Deduct  return  premiums 14^611  86 

Total  net  premiums  written $246,029  72 

Interest: 

Bonds    $3,983  01 

Deposits    45  11 

Total    4,028  12 

From  home  office,  gross 767 ,077  14 

Total  Income $1,017,184  98 

DISBURSEMENTS 

Losses  less  discounts,  fire $1 ,034  09 

Loss  adjustment  expense 27  88 

Agents'  compensation  including  brokerage 79,959  61 

Federal  taxes    2,361  79 

Taxes,  licenses  and  fees:     Insurance  department 1,762  65 

Postage,  telegraph,  telephone,  exchange,  express 39  66 

Advertising  and  subscriptions,  $52;   printing  and  stationery, 

$94.66 146  55 

To  home  office,  gross 2,914  68 

ToUl  Disbursements    $88, 848  91 

Balance  $888, 888  07 

LEDGER  ASSETS 

Book  value  of  bonds $760,345  47 

Deposits  in  trust  companies  and  banks  on  interest 12,614  48 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1919 155,928  12 

Total    $888,888  07 

NON-LEDGER  ASSETS 
Interest  accrued  on  bonds 8,472  07 

Gross  Assets   $887,860  14 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 66,571  37 

ToUl  Admitted  Assets $870,788  77 
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LIABIIiITIBS 

Losses  and  claims  for  losses  unadjusted  plus  reserve  $5,083 
lor  losses  inciirred  prior  to  December  31,  1019,  of  which  no 
notice  bad  then  been  received 

Unearned  premiums  

Estimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  <or  other  charges  due  or  accrued 


$15,819  00 

222,108  21 

2,500  00 

2,881  25 


Liabilities,  except  stattitory  deposit 

Statutory  deposit $200,000  00 

Surplus   427,980  31 


Si»|dii8  to  poUcyholdeni 


$242, 808  46 


6S7, 980  SI 


Total   $870, 788  77 


RISKS  AND  PREMIUMS 

FireriflkB 

Writiea  in  1919 $28,5«9,282 

EzcGflfl  of  orisinal  premiums  over  amount  receiyed  for  reinswanoe 

Totals $28,669,282 

Deduct  ezpiratiooB  and  cancellations 2,467 , 607 


Premiums 

$260,641  68 
12,416  16 

$273,066  73 
22,261  67 


In  force  December  31,  1919 $26,111,776      $260,795  16 


Year 

written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Term 


1019 
1918 
1919 
1917 
1918 
1919 
1919 
1916 
1916 
1917 
1918 
1919 


One  year  or  lees. 
Two  years , 


Three  years. 
Four  years.. 


Five  years. 


Over  five  years 

Advance  premiums . 


Gross 

Amount 

premiums 
charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$19,716,261 

$187,186  03 

21-24 

$163,787  78 

10,670 

48  60 

^   21H18 

21  30 

224,149 

1,717  23 

^  46-48 

1.609  91 

296,229 

1,668  16 

21-72 

464  46 

294,281 

3,464  47 

4&-72 

2.166  29 

4,661,404 

42,634  83 

69-72 

40.762  01 

71,670 

341  08 

93-96 

830  42 

14,376 

226  64 

21-120 

39  66 

26.807 

300  62 

46-120 

112  78 

18,971 

368  90 

69-120 

212  12 

66,773 

540  62 

93-120 

418  97 

807.656 

12.304  06 

117-120 

11.996  46 

6.000 

86  59  pro  rata 

79  27 

8.639 

117  88 

all 

117  88 

Totals. 


$26,111,776      $250,796  16 


$222,108  21 


GENERAL  INTERROGATORIES 

Gross  premiums    (less   reinsurance  and   return   premiums)    received 

in  United  States  from  organization  of  company 

Net  losses  paid  in  United  States  since  organization 

Largest  net  amount  insured  in  any  one  liazard 


$246,030 

1.034 

20.000 


LiNIS  OF  INSUBANCS  WBITTKN  OthBB  THAN   FiBB  AND  MaBINB 


Wind   stojms  and   tornadoes. 

Sprinkler    leakage    

Bxplosion    

Totals   


Net  premiums 

written  in 

1919 

$541  60 
188  74 
396  32 

$1,121  66 
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Grots  risks  written , 

Lets  risks  canceled    

Net    risks    written 

Gross  premiums  on   risks  written 

Less    return   p.'emlums 

Net    premiums    received 

Losses   Incurred   paid    (deducting   salvage) 

ScHBDULB  or  B< 

United  SUtfls  3d   Ub  1928   4^8 

Kew  York  City  corporate  stock  1966  4m 

Danlab  Oort  Loan  of  1912  4s 

1846  4e 

1888  6b 

1918  drawlnss  after  1942  Bs.. 

Totals     


OF  NEW  TORE 

Fire 

127,826,381 
25S,634 

S5. 072. 687 

$89,741 

2,863 

887.878 

None 

1    OWNBD 

Book 

Talue 

8848.080 
288,800 

10.8tl 
86.484 

Par 

ralue 

8880.000 

840.000 

7.808 

48.888 

68.878 

48.068 

XarkA, 

ralue 

8842.000 

228,000 

6.888 

88.008 

84,800 
68.600 

41.674 
88.719 

8780.846 

8T46,988 

I888.n4 
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NORSKE   LLOYD  INSUKANCE   COMPANY,   LIMITED 


CHRISTIANIA,  NORWAY 

INTERNATIONAL  FIRE  AND  MARINE  AQENCT  CORPORATION,  Manager  Fire 

Branch,  8  South  William  street.  New  York 

WHIST  AND  COMPANT,  INC.,  Manager  Marine  Branch,  3  South  William  street 

New  York 

Statutory  deposit,  $400,000 

INCOME 

Gross  premiums,  fire $4,816,599  55 

Deduct  reiiiBiiraiice  premiumg. .      $816,432  68 

return  premiums 2,259,723  43 

3,076,156  11 


$1,740,443  44 


GroM  premiums,  marine  and  inland $2,789,790  28 

Deduct  reinsurance  premiiuns. .       $232,647  97 

return   premiums 246,083  97 

478,731  94 


$2,311,058  29 


Total  net  premiums  written $4,051,501  73 

Interest: 

Bonds  and  stocks $196,552  54 

Deposits    19,700  17 


Total    216,252  71 

From  home  office,  gross 16,986  30 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds.  5,984  07 


Total  Income $4,290,724  81 

Ledgur  aweU  December  SI,  191S 5,686,868  17 


Totrt    $9,977,598  98 


DISBURSEMENTS 

Losses   less   discounts,    fire    (including   $374,- 

753.04  occurring  in  previous  years) $1,729,738  55 

Deduct  salvage    $54,661  48 

reinsurance   received...        113,11195 

167,773  43 


(Net  losses ; $1,561,965  12 
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Lossea  less  discounts,  marine  and  inland $2,145,746  12 

Deduct  salvage    $35,367  50 

reinsurance    95,683  72 

131,051  22 


Ket  losses $2,014,694  96 

Net  losses  paid $3,576,660  02 

Loss  adjustment  expense 23,907  80 

Agents'  compensation  including  brokerage,  fire,  $443,153.56; 

marine  and  inland,  $341,265.99 784,419  55 

Agents'  allowances,  marine  and  inland 1,407  75 

ICatlnt 
Fire  and  Inland 

Salaries  and  fees $123, 125  74  $149,733  81         272,859  55 

Rent 16,492  20  16,492  20 

Inspections  and  surveys 3,278  17  311  93            3,590  10 

Federal  taxes    38,602  47  12,689  59          51,192  06 

Taxes,  licenses  and  fees: 

State,  county,  municipal 1|407  83  90,008  64 

Insurance   department 899  10  397  36 

$2,306  93        $90,406  00 


92,712  93 

Postage,  telegraph,  telephone,  ex- 
change, express  $54  97     54  97 

Legal  expense 1,038  89  $24198    ,        1,280  87 

Advertising  and  subscriptions, 
$805.40;  printing  and  Sta- 
tionery, $4,263.58   370  05  4,698  93  5,068  98 

Audit,  $1,269.88;  investment  ex- 
pense, $739.42   159  00  1,850.30  2,009  30 

To  home  office,  nross 5,814  37 

Gross  loss  on  sale  of  maturity  of  ledger  assets,  viz.:    Bonds. .  2,186  28 

Total  Disbursements  96, 8S9, 6M  73 


Balance  $5,lS7,tt7 


LBDOER  ASSETS 

Book  value  of  bonds,  $4,236,442.38;  stocks,  $180 $4,236,622  38 

Cash    in  ccxnpany's  office 104  48 

Deposits  in  trust  companies  and  banks  on  interest 23,708  42 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 106,666  56 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,   1919 41,614  94 

Gash  in  control  of  trustee 636, 787  71 

Claim  for  refund  of  federal  income  tax 30,000  00 

Reinsurance  recoverable  on  paid  losses 60,533  76 

ToUl   $6,167,867  ti 

NON-LflDGBR  ASSBTS 

Interest  accrued  on  bonds 54,010  86 


Gross  Assets   $5, 191,946  11 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Yew 
written 


Term 


1919 

1918 

1919, 

1917 

1918 

1019 

1916 

1917 

1018 

1019 

1915 

1916 

1917 

1918 

1919 


One  year  or  lees . 
Two  years 


Three  years. 


Foursrean. 


Five  years. 


Over  five  yean 

Advance  premiumB , 


Totab. 


Amoimt 
covered 

$116,757,165 

2.434.688 

635.545 

12.663.810 

14.064.080 

18,474.008 

117.642 

828,808 

846.201 

140.700 

411,386 

858.156 

.  1,470.880 

2.021.103 

2,760,088 

21,772 

102,868 


Qrosi 

efiaiied.leBi 

PVaetion 

^S^^k^^k^^B^^i^ 

reinniianoa    i 

meained 

vneamad 

$1,010,737  02 

1-3 

S50B.S63W 

21,275  80 

1-4 

6.818  96 

4.574  61 

3-4 

8.480  M 

04.858  12 

l-« 

15.800  61 

127.050  06 

1-2 

68.079  a 

162.687  40 

5-« 

1S5.573  81 

780  06 

l-« 

02  3B 

2.563  56 

8-6 

0618 

3.777  83 

fr^ 

1.736  13 

1,065  51 

7-8 

082  SS 

6.147  34 

1-10 

614  n 

11.635  55 

8-10 

8.400  6S 

31,416  04 

1-2 

10.708  01 

37,376  18 

7-10 

10.008  82 

87,806  84 

»-10 

88.577  50 

804  28i}iorata 

158  30 

047  87 

an 

Oi7  87 

8173.601.802   81.534.364  48 


8801.788  45 


QBNBRAL  INTBRROOATORIB8 

Gross  premiums   (less  reinsurance  and  return  premiums)    received 

in  United  States  from  organlmtloii  of  company $SO.O42,025 

Net  losses  paid  in  United  States  since  oifaniBatlon Il.iy2.4i9i 

Largest  net  amount  insured  in  any  one  hasard 368,145 


LiNis  OF  Insubanci  Wbittin  Othbr  than  Fibb  and  Mabinb 


Net  premiums 

written  in 

1010 

Motor   vehicles    $17,441  16 

Wind   storms   and   tornadoes T,77>  30 

Hall    16,477  ftl 

Sprinkler  leakage   57  80 

Kxploslon    44,077  63 

Totals    $86,720  80 


incurred  less 

reinsaiance 

In  1019 

$8.5S8  M 

488  28 

7.462  08 


$11,480  n 


BUSINESS  IN  THB  STATB  OF  NBW  YORK 

Fire 

Gross    risks    written $70,676,784 

Less  risks  canceled  fire  $53,984,370,  marine  and  In- 
land $13,816,162 :  reinsurance  fire  $7,264,448, 
marine   and   inland   $22,886,204 61 ,108.822 

Net    risks    written $18,876,012 

Gross   premiums  on   risks  written $661 ,070 

Less  return  premiums  fire  $383,952,  marine  and  in- 
land $231.901 :  reinsurance  fire  $62,863,  marine  and 
Inland    $214,608     446,815 

Net    premiums    received $215, 164 

Losses    paid    (deducting    salvage) $263,045 

Less  losses  on   risks  reinsured 13,864 

Net   losses    paid $288,681 

Losses    Incurred    $204,048 

Less  losses  on  risks  reinsured 7, 178 

Net    losses    Incurred $107,470 


Martae 
and  Inland 

$375,408,460 

36,702.356 

$338,706,104 

$2,523,034 


446.400 
$2,076,539 


$3,050,010 
02.885 

$1,067.025 

$3,680,100 
150.606 

$3,471,103 


1 
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Book  Par  MMftie 

Bondi: 

Cons  Oas  Co  New  York  conv  deb  1920  6b 

Edlaon  El«c  Ilium  Co  Boston  notes  I9tt  Os 

General  Electric  Co  notes  1920  Os 

Lftcka wanna  Steel  Cc  1st  mtg  ccnv  1923  5i 

Llggstt  A  Myers  Tobacco  Co  mtea  1921  6s 

Molina  Plow   Co   notes  1920  7s 

Proctor  A  Gamble  Co  note^  serteB  D  1922  Ts 

Reynolds  Tobacco  Co  notes  1922  6s 

Union  Tank  Line  Oo  equip  notes  1920  6s 

Westlnghouso  Electric  A  Mfg  Co  notes  1920  6s 

Ptr»rlii» 

Atlantic   Mutual   Ins   Co   Os   scrip 


Totals    I4.236.6t2 


value 

49,660  00 
60,000  00 
60.226  00 
24,281  t6 
49.767  60 
14,793  76 

valu* 

60.000 
60.000 
60,000 
86,000 
60.00* 
15.000 
I.O0O 
60.000 
25,000 
90,001 

180 

OO^ON 

60.901 

6e.toi 

16.000 

6.Ut  26 
49.075  00 
24.686  n 
80.000  00 

6.100 

60.000 
26,00» 
81000 

180  OO 

m 

.  $4,236,682  88 

84,288.180 

8«.178.8» 

1296        NoBTH  Bbitish  and  Msbcanthjb  Ins.  Go.       [1919 

Losses  less  discounts,  marine  and  inland  (in- 
cluding  $171,664.99    occurring   in   previous 

years) $607, 972  85 

Deduct  salvage    $26, 967  62 

reinsurance 27»  209  17 

63, 176  69 


Net  losses  $464, 796  16 


Net  losses  paid   $3,169,537  90 

Loss  adjustment  expense,  fire,  $166,662.97 ;  marine  and  inland, 

$22,981.64 189, 644  61 

Agents'  compensation  including  brokerage,  fire,  $1,474,369.66; 

marine  and  inland,  $106,660.58 1, 580, 930  24 

Agents'  allowances,  fire,  $35,315.75;  marine  and  inland,  $438.69  35,754  44 

Marine 
Field  supervisory  expense:  Fire  and  Inland 

Salaries  of  field  men $72,075  55  $3,062  42 

Expense  of  field  men 67, 717  77  2, 861  94 

Executive,  traveling  expense  of 
others  than  field  men 15, 555  84  2, 455  00 


Total $155, 349  16 


$8, 379  36 

$29,117  03 
2,669  16 
1,229  00 

163, 728  52 

Salaries  and  fees  $427,806  70  $29,117  03        456,923  73 

Bent 35,59626  2,669  16          38,26542 

Furniture  and  fixtures   19, 884  25  1, 229  00          21, 113  25 

Maps 5,485  91     5,485  91 

Inspections  and  surveys  141,968  64  3,744  32         145,712  96 

Federal  taxes 179,027  77  2130        170,049  07 

Taxes,  licenses  and  fees: 

State,  county,  municipal 146, 521  19  2, 383  41 

Insurance  departmait   15, 053  90     

Fire  department   35, 643  48     

Fire  patrol  and  salvage  corps.  19, 070  49     

All  other  except  real  estate. .  1, 234  63     


$217, 523  69  $2, 383  41 


219,907  10 

Postage,  telegraph,  telephone,  ex- 
change, express   $20, 532  58  $1, 355  28  21, 887  86 

Legal  expense 1,77180  2,643  80  4,415  60 

Advertismg     and     subscriptions, 
$8,135.01;    printing    and    sta- 
tionery, $57,625.48   61 ,468  49  4,292  00  65,760  49 

Agents'  balanoes  charged  off 974  62  317  79  1,292  41 

Miscellaneous 1, 396  72  178  61  1, 575  33 

To  home  office,  gross 456, 791  90 

Deposit  premiums  returned  2, 170  20 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  vie.: 

Bonds $199,943  59 

Stocks 223,467  79 


423, 411  38 


Total  Disbnraements  97,ltt,Si6 


Balance  $11, 988,  IN  Si 
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LBDGSB  ASSETS 

Book  value  of  bondft,  $8,249,540.31 ;  stocks,  1937,754.63 $9, 187«  294  94 

Cash  in  company's  office 1, 000  00 

Deposits  in  trust  companies  and  banks  on  interest 1, 228, 423  54 

Agents'  1)alance8  representing  business  written  subsequent  to 

October  1,  1919 1, 503, 790  16 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919  26,859  32 

Bills  receivable    228  50 

Reinsurance  recoverable  on  paid  losses 34, 245  22 

Keinsurance  recoverable  on  paid  losses  unauthorized 1, 354  ^3 

Total  $11, 988, 195  81 

NON-IiBDOBB  ASSBT8 
Interest  due  and  accrued  on  bonds 115, 397  52 


Gross  Assets  $18, 097, 69S  88 

DBDUCT  ASSBTS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $25,  859  32 

Bills  receivable,  past  due 228  50 

Book  value  of  bonds  and  stocks  over  market 

value 987,573  94 

Not  admitted  reinsuranoe  recoverable 1, 354  13 


Total 1, 015, 015  89 


Total  Admitted  Assets $11,088,677  44 

UABILITIBS 

Marine 
Losses  and  claims  for  losses:  ^i^e  and  Inland 

Due $91, 665  00        $10, 125  00 

Not  yet  due 60  00     

Unadjusted  plus  reserve,  $48,- 

039  fire;  $5,431  marine  and 

inland,    for    losses    incurred 

prior  to  December  31,  1919, 

of  which  no  notice  had  then 

been  received   803, 090  00  •        59, 731  78 

Kesisted 27, 600  00  10, 135  00 


Total $922, 315  00        $79, 991  78 

Deduct  reinsurance  in  compa- 
nies authorized  in  New  York    251,665  00  8,304  79 


Net  unpaid  losses  and  claims  $670, 650  00        $71, 686  99 

Unearned  premiums: 

Fire $6, 077, 650  83 

Inland  navigation  215, 175  75 

Marine 14, 579  89 


$742, 336  99 


Total 6,  307, 406  47 

Deposit  premiums  reclaimable 47,  885  03 

Salaries  and  miscellaneous  accounts  due  or  accrued 22, 500  00 

Estimated  amount  of  taxes  hereafter  pavable 423, 551  00 

Contingent  commissions  or  other  charges  due  or  accrued 46,  000  00 

LiafUUtiei,  «ioept  8UttttoT7  dtposit $7,5i$,i7»~48 


1298 


North  British  and  ME»CANTiii»  Ins.  Co.       [1919 


Statutory  depoait   $400. 000  00 

Surplus 3^  092, 897  96 

Sniplns  to  policyholden. 8, 48%  887  88 

Tpttl    #11,088,677  44 

BISKS  AND  PREMIUMS 

Marine  and 
Virt  rifliu  n^miuma     inland  riaka         Premiums 

Tn  force  D«»mber  31,  1918 $1,720,499,605  $14,449,^32  33  $24,900,602      $577,804  67 

Wf  tfeen  or  renewed  in  1919 1,447,601,507     11.884,781  28    87.794,818        668,288  67 

Xolala $8,177,101,208  $26,284,113  61  $62,695,420  $1,246,038  34 

Deduct  expirations  and  can- 
oelUtions 1»4».Q41.B23     11^212.02156    36,015,009        779,408  85 

In   force   December   31. 

1919 81,756.488,870  815.072,002  05  $26,680,411      $466,634  89 

Deduct  amount  reinsured        410,470,970      3.418.988  89      2.837,196  21.703  29 

.  Net  amount  in  foroe.  $1,345,988,909  811,658,103  16  $24,343,215      $444,931  40 
Perpetual  riaka  not  induded  abore.  $1,660>270;  depoait  premiuma  on  same,  $50,406.29. 


RlkCAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written 


l>Bnn 


1919 
1918 

1919 
1917 
1918 
1919 
1916 
1917 
1018 
1919 
1015 
1916 
1917 
1918 
1919 


One  year  or  li 
Twd  yean . . . 


Thfeeyeais. 


Four  years. 


Five  yean. 


Over  five  yean 

Advance  premiums , 


Amount 


OroM 

premiuma 
charted,  Ic 


Fraction     Premiums 


$509,091,386 

28.076,997 

3,531,580 

180,522.528 

199,708.998 

254,432,019 

4.893,060 

738.535 

».W8,989 

33,092,939 

29,291,758 

29.438,038 

43,256.027 

495.458 

163,838 


$4,499,387  93 

182,876  88 

28,754  94 

1,364,459  49 

1,628,804  62 

2,095.461  78 

3,809  34 

1,479  39 

43,771  01 

4,684  86 

335,927  95 

348,326  65 

828,447  68 

360.865  03 

424.878  29 

6,813  30  pro 

1,354  S3 


1-2  82.240,693 

1^ 

45.504 

3-4 

21,566 

1-6 

227,409 
811,152 

1-2 

5-6 

1,746,218 

1-8 

476 

3-8 

654 

5-8 

27,356 

7-8 

4.008 

1-10 

33.502 

3-10 

104.408 

1-2 

164.228 

7-10 

352,60$ 

JHIO 

382.890 

raU 

4.864 

all 

1.854 

17 
77 

88 


80 
00 
84 
52 
47 
39 
23 


Totals $1 .345,988,000  $11,653,103  16 


$6,077,650  83 


GENERAL  INTERROGATORIES 

Gross  premiums   (leas  relQ«iranc«  and  retvtn  premiums)    received 

in  United  States  from  organiBation  of  company $152,121,278 

Net  losses  paid  in  United  States  aince  orsaniaation 86,568,092 

Largest  net  amoant  Inmired  In  any  one  basard 80,000 


LiNiB  OF  Insubanci  Wbittbn  Othbb  than  Fibb  and  Mabinb 

Losses 
Net  premiums      Incurred  lesa 
written  in  reinsurance 

1919  in  1919 

Motor    vehicles    $480,851  51  $356,334  82 

Wind  storms   and   tornadoes 186 ,239  00  18,453  09 

Sprinkler    leakage    39.921  00  16,826  26 

BlplOBlon    — 1,488  00  2,040  16 

War  risks  other  than  marine* — 6,987  00 

Totals     $647,136  51        9894,560  23 
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BUSINB88  IN  THE  STATE  OF  NEW  YORK 

Fire 

Orom    ritks    written 1827,492,898 

Leaa  risks  eajiceled  fire  1111,468,509,  marine  and  in- 
laod  $1,098,172;  relnatirance  fire  158,510,698, 
marine   and   island   $2,377,095 169,985,207 

Net    risks    written $157,507,691 

Gross  premiiima  on   risks  written $2 ,  203 ,  047 

Less  return  premiums  Are  $695,766,  marine  and  in- 
land $27.306 ;  reinsurance  Are  $419,160,  marine  and 
island   $28,41&    1,014,926 

Net    preminms    received $1,188,121 

Lomes  paid    (deducting   salrage) $497,714 

Leaa  losses  on  risks  reinsured. 96,667 

Net   losses   paid    $401 ,047 

•  I  Ml  .  .         '■■  i     J        •  —         i 

Losses   incurred    $494,900 

Jjtm  losses  on  risks  reinsured 97,638 

Net    losses    incurred » $897 ,  367 


Marine 
and  Inland 

$11,739,147 

3,476,267 

$8,263,880 

$110,294 

50,720 

$69,57li 

$63,825 
11.679 

$51,646 

$42,975 
«,554 

$36,421 


Spscial  Dcposit  S'chiddls  Showing  Deposits  or  Inyestmsnts  Not  Hkld  fob 

TH«  PHOTBCTION  of  ALL  THE  POLICTHOLDEBS  OP  THE  COMPANY 

« 

State 

Virginia 

Georgia    

New   Mexico 

Noxtb   Carolina 

Total    

SCHBDULB  OF   BONDS   AND  STOCKS   OWNBD 

Book 
Bonds:  value 

Und  Kingdom  of  Qt  Brit  A  It«  treas  conv  notes  1922  5Mis  $196,000  00 

United  SUtes  2d  Ub  conv  1942  4V48 100.000  00 

3rd   Lib  1928  i%B 300,000  00 

4th   Lib  1938   4Vi« •••'<  300.000  00 

Uh   Victrry  Loan  1928  i%a 160.000  00 

Panama  Canal  Loan  L961  Ss 10.206  71 

Ctf8  of  Indebtedoeu  1920  4^8 loo.ooo  oo 

Ctfa  of  Indebtedness  1920  4\iB 300,000  00 

Alhuqueraue  Nev  Mez  city  sewer  1929  4Hs 10.  &00  68 

BrooKlyn  N  Y  Wallahout  market  property  1925  3Mi«. 15.414  06 

Brooklyn  N  Y  extension  of  water  system  1925  SV^s 16,414  06 

Oeoqsia.  SUte  rfdg  1920  Z%b 10.766  96 

New  York  City  Brklyn  Mus  Art  A  Sciences  1926  Z\k»..,,  63,723  04 

Brooklyn  schools  1940  SVis 20.141  07 

corporate  etock   1966   4s 49.000  00 

corporate  stock  19B7  4Hb 116.609  81 

dock  bonds  1A27  9Vis 2^8,471  92 

docks  and  ferries  1940  SV&s 72.398  96 

docks  and  ferries  1940  Z%b 8,680  00 

East  river  bridge  1940  SV6s 8.950  00 

extension  Bklyn  water  sup  1937  3^8....  107,850  07 

new  aqueduct  1954  3Hfl 19,999  31 

new  hall  of  records  1940  8^ 168, 497  11 

new  hall  of  records  1940  8Ha 8.950  00 

public  parks  imp  1329  3^s 143.474  14 

rapid  transit  1949  3^8 43,896  25 

repaving  streets  1940  8%8 192,459  34 

school  houses  ft  sites  therefor  1940  3!4s.  1,790  00 

1952  Z^a.  172.440  25 

1954  3^9.  8.308  59 

siipreme  court  house  1929  S^s 7. 501  25 

water   supply    1957    4^8 20.384  08 

New  York  County  cons  stock  1920  3.308 102. 518  55 

Portland  Oregon  city  water  1923  6s 24,446  36 

Vlrglnln  State  century  1991  8s 21,792  90 

At($fB<in  Topeka  ft  Santa  Fe  By  adj-mtg  1996  4s 41.625  00 

Atdhifon  ToiPekia  ft  Santa  Fe  Trans  Contl  Bh  La  1968  4s.  97.273  88 

conv  1966  4s 84,626  00 


Par  value  of 

deposit 

$66,100 

10.000 

10.000 

10.000 

$96,100 

•    Par 

Market 

value 

value 

$200,000 

$196,000 

100.000 

100.000 

300,000 

300,000 

800.000 

304,000 

160.000 

160,000 

10,000 

9.000 

100.000 

100.000 

soo.ooo 

300.000 

10.000 

9,900 

16.000 

11.400 

16,000 

14.400 

10.000 

10,000 

60.000 

67.600 

18.500 

16.660 

60,000 

47.600 

102.000 

107.100 

200.000 

190.000 

66,600 

69,860 

4,000 

8,600 

10.000 

9,000 

100,000 

91.000 

20,000 

17,200 

150.000 

135,000 

•   10,000 

9,000 

180.000 

122,200 

40.000 

84.800 

170,000 

153,000 

2,000 

1.800 

159.000 

138.  a») 

10,000 

8.600 

7,000 

6.680 

18,000 

18.900 

100,000 

100.000 

20.000 

20,200 

41.100 

33,891 

60.000 

89,000 

100.000 

M.000 

60,000 

M.GOO 

1800 
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SDuds:  rain* 

AtchlsoD  Top«ka  k.  Santa  P«  Ry  conr  I960  4a SI.  6M  6S 

Baltimore  k.  Ohio  R  R  conv  1933  4Ha 47.89€  98 

Baltimore  A  Ohio  R  R  1st  mtff  IMS  4a 180.617  70 

Boston  A  Maine  R  R  rfds  1942  48 108.144  If 

BufEalo  RochesUr  k.  Pittsburg  Ry  cons  mtg  1987  4Hs 110.848  48 

Canada  Southern  Rr  Mr  A  1988  6« Sl.OOO  00 

Central  New  England  Ry  Ist  mtg  1901  4s 86.978  48 

Oentral  Pacific  Ry  lit  rfdg  mtg  1949  4s 97,876  00 

Chesapeake  *  Ohio  R  R  conv  1980  4%a 84.888  06 

gsnl  mtg  1998  4H« 101.879  Of 

R  A  A  diT  1st  mtg  1988  4s....  96.784  40 

Chicago  Burlington  &  Qulncy  R  R  II]  dW  1949  8)i8 18.760  00 

Chicago  Indiana  k  LoulsTllle  Ry  rfdg  mtg  ler  C  1947  4s.  41.548  40 

Chicago  Mliw  *  Puget  Sound  Rjr  1st  mtg  1949  4s 96.684  69 

Chicago  Mllw  k  St  Paul  Ry  conv  1988  4%s 108.907  60 

Chi  Mllw  *  St  Paul  Ry  deb  1984  4s 164.861  87 

Chicago  k  Wratem  Indiana  R  R  consol  mtg  1968  4s 186.709  Tl 

Cincinnati  Ind  St  liouls  k  Chicago  Ut  mtg  1986  4s 21,000  00 

CleTsUnd  Cln  Chi  *  St  L  8t  L*  diT  lit  col  tr  1990  4s....  17,000  00 

Cl«Teland  Cln  Chi  A  St  L  Oairo  dlr  Ist  mt«  1989  4s 87.760  00 

Colo  &  So  Ry  rfdg  *  est  mtg  1986  4V&S 114.62T  40 

Brte  R  R  Co  Penna  Coal  Co  col  1961  4s 99.178  81 

Brie  R  R  prior  lien  1996  4s 97.860  06 

Grand  Trunk  Ry  eq  gold  notes  ssr  C  1921  4%s 19.200  00 

Grand  Trunk  Ry  eq  gold  notes  ser  C  1922  4%8 28.798  61 

Ot  Northern  Ry  Ist  k  rfdg  mtg  ser  A  1961  4^ 187.448  89 

Hocking  Valley  Railway  1st  con  mtg  1999  4Hs 127.481  47 

111  Cent  LouUTllIe  DIt  k  Term  Ut  mtc  1968  8^ 67.600  00 

Illinois  Central  R  R  col  tr  1968  4s 99.888  68 

Illinois  Central  R  R  Western  lines  1st  mtg  1951  4s 100.160  81 

III  Cent  *  Chi  St  L.  ft  N  O  ]t  let  rfd  mtg  Mr  A  1968  6s...  28.886  86 

Long  Uland  R  R  gold  rfdg  mtg  1949  4s 104,868  60 

LoulBYllle  k  Nashville— Southn  Ry— Monon  col  1968  4s...  88.829  17 

LoulsTllle  k  NashTlUe  unified  r  r  mtg  1940  4s 170.884  67 

Milwaukee  Sparu  *  Northwestern  Ry  1st  mtg  1947  4s..  60.687  60 

New  York  Central  deb  1984  4s 89.668  60 

New  York  Central  LAke  Sfa  col  1998  8^8 61.600  00 

New  York  Central  ft  H  R  R  1st  mtg  1997  3Hs 26,688  16 

Norfolk  ft  Weatem—Poco  Coal  ft  Coke— ]t  1941  4s 40.000  00 

Norfolk  ft  Weetem  Ry  1st  cons  mtg  19M  48 84.879  29 

Northern  Pacific  Ry  gen  Hen  ry  ft  land  grt  2017  U 74.677  64 

Northern  Pacific  Ry  prior  lien  ry  ft  land  grt  1997  4s 22,625  00 

Northern  Pacific— Gt  Northern— C  B  ft  Q  joint  1981  48...  94.860  81 

Or^on  R  R  ft  Navigation  cons  1946  48 40,000  00 

Oregon  Short  Line  R  R  rfdg  mtg  1929  48 97.688  88 

Ore-Wash  R  R  ft  Nav  Co  Ist  ft  rfdg  m  ser  A  ft  B  1961  4s  886.864  6» 

Penn  ft  N  Y  Canal  ft  R  R  cons  mtg  1989  6s U. 000  00 

St  Louis  Peoria  ft  Northwestern  Ry  Co  let  mtg  1948  6s.  102.818  90 

St  Paul  Minn  ft  Manitoba  Ry  cons  mtg  1988  4Ha 102.260  00 

Scioto  Valley  ft  New  Bngland  1989  48 19.600  00 

Southern  Pacific  R  R  let  rfdg  mtg  1955  48 47,646  60 

Southern  Pacific  Co  conv  1929  4s 86,844  60 

Southern  Paclflr  Co  trrmi  1960  4s 62,60175 

Southern  Ry  Co  dev  ft  geni  mtg  ser  A  1966  4s 188,268  70 

Southern  Ry  St  Louis  dlv  Ist  mtg  1951  48 96.006  69 

Union  Pacific  R  R  conv  1927  4a 46,600  00 

Union  Pacific  R  R  lut  mtg  r  r  ft  land  grant  1947  4e 71.626  00 

United  New  Jersey  R  R  ft  Canal  1st  1961  8%8 19.186  00 

Vandalla  R  R  cons  mtg  ser  B  1967  4s  22,687  60 

Weet  Shor«  R  R  Ist  mtg  2861  48 801.544  07 

Wis  Cent  Ry  Sup  ft  Dul  dlv  ft  terml  1st  mtg  1986  4s....  188,762  68 

Stocks: 

600    Allegheny  ft  Western  Ry  gtd   64,089  00 

1000    Atchison  Topeka  ft  SanU  Fe  Ry  pfd 90.961  80 

1000    Baltimore  ft  Ohio  R  R  pfd   90.424  85 

2000    Cleveland   ft  Pittsburgh  R   R  sp  betterment 107,454  07 

1000    M  St  P  ft  S  Ste  M  leased  lines  Wis  Oen  R  R  pfd..  91.882  86 

800    PltUburgh  Ft  Wayne  ft  Chicago  Ry  gtd 141. 875  67 

2000    Reading  Co  Ist  pfd  stock  94.860  80 

1000    Southern  Railway  Co  Mobile  ft  Ohio  Stk  Tr  CttB..  91.418  95 

2000    Union  Pacific  R  R  pfd  168,912  74 

181    Mllwankee  Underwriters  Amu  Milwaukee  Wis 18100 

8    Southern  Adjustment  Bureau  A tlanU  Oa 600  00 

10    Underwriters  Salvage  Co  Chicago  HI 1.000  00 

10    Underwriters  Salvage  Co  New  York  N  Y 1.000  00 

1    Western   Adjust  ft   Inspection  Co   Chicago   III 100  00 

ToUU 88,187.294  94 


valve 

50.000 

60.000 

126.000 

100.000 

100,000 

60.0QO 

100,000 

126.600 

100,000 

100.060 

100.000 

26.000 

60,000 

100,000 

147,600 

175,000 

160,000 

26,000 

26,000 

60.000 

lM.60t 

110.000 

100.000 

20,000 

26.000 

160,000 

126,000 

100.000 

100,000 

100.000 

24.260 

126,000 

100. 000 

175.000 

76.000 

60.000 

100.000 

26.000 

60.000 

26.000 

100.000 

26,000 

100,000 

60,000 

100.000 

878.100 

10.000 

100.000 

100.000 

25.000 

60,000 

100,000 

76.000 

212.000 

100.000 

60,000 

75,000 

26.000 

25.000 

800,000 

160.000 


60.000 

100,000 

100,000 

100.000 

100,000 

80.000 

100,000 

100.000 

200,000 

181 

400 

1,000 

1,000 

100 


47.  ( 
88.000 


89.000 
47.000 


m.2so 

81.000 
81.000 

16.000 

19.600 
86.000 
77.000 
118.000 
128.600 
07,600 
21.1G0. 
18.600 
88.SM> 

m.m 

91.400 
88.000 

19.600 
84, 2M 
186.000 
100.000 
76^000 
77.000 
81.000 


ST.iOO 
74.000 
186. 7B0 
68.000 
42,600 
08.000 
18.7S0 
48.600 
21.260 


21.000 
86,060 
42,000 


215,709 
10.100 


20.600 

41.600 

84.000 

69,2R» 

144,160 

75,000 

44.009 

06,750 

80.760 

20,760 

240,680 

118,600 


64.000 


68,800 
82.000 
64.000 
118.000 
76,000 

n.ooo 

146.000 
2«1 


1. 


200 


88.088.611  18.18i.1IL 


1919]     NoETH  China  Insurance  Company,  Limited        1301 


NORTH  CHINA  INSURANCE  COMPANY,  LIMITED 


SHANGHAI,  CHINA 

P.   H.   CAUTT,  Manager,   27  William   street,   New  York 

Statutory  deposit,  $400,000 

INCOME 

6ro8»  premiums,  fire   $104, 470  14 

Deduct  reinsurance  premiums. .         $22, 724  42 

return  premiums 22, 015  66 

44,740  08 


$59,730  06 


Gross  premiums,  marine  and  inland $272, 200  29 

Deduct  reinsurance  premiums..         $41,082  50 

return  premiums 12,324  65 

53,407  15 


$218,883  14 


Total  net  premiums  written   $278, 613  20 

Interest : 

Bonds $43,231  94 

Deposits 667  38 

From  other  sources  93  10 


ToUl 43,992  42 

From  and  for  account  home  office,  gross 553, 729  50 

Total  Income $876,335  18 

Ledger  Assets  December  31,  1918 480, 595  38 


Total   $1,365,980  60 


DISBURSEMENTS 

Losses  less  discounts,  fire $7, 093  66 

Deduct   reinsurance    received 1 ,  200  06 


Net  losses   $5, 893  50 


liosses  less  discounts,  marine  and  inland   (in- 
cluding   $63,041.07    occurring    in    previous 

years) $208,  925  23 

Deduct  salvage  $8, 549  84 

reinsurance 15,631  54 

24, 181  38 


Net  losses $184,743  85 


Net  losses  paid  $190,637  35 

tiOA   adjustment  expense,   fire,   $62.59;    marine   and   inland, 

$203.40   265  99 
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Agents'    compensation    including    brokerage,    fire,    $9,532.31; 

marine  and  inland,  $39,057.08 48,  589  39 

Agents'  allowances,  fire,  $32.51;  marine  and  inland,  $868.24..  900  75 

Field  supervisory  expense: 

Marine 
Fire  and  Inland 

Salaries  of  field  men $908  48     

Expense  of  field  men 867  66  $187  99 

Executive,   traveling   expense 

of  others  than  field  men..  .     118  85  180  29 


Total $1, 894  99  $368  28  2,263  27 


Salaries  and  fees   $4,748  51  $8,434  02          13, 182  53 

Rent 635  28  573  67     1, 108  96 

Furniture  and  fixtures 1 ,  167  91     1, 167  91 

Maps 820  56     820  56 

Inspections  and  surveys  74  11  656  85                780  46 

Federal  taxes   160  20  5,574  65            5, 734  85 

Taxes,  licenses  and  fees; 

State,  county,  municipal ....                 125  00  5, 096  36 

Insurance  department 700  00     

Fire  patrol  and  salvage  corps                  25  50  29  13 

All  other  except  real  estate 722  14 

$850  50  $5,847  63 


6,698  13 

Postage,    telegraph,    telephone, 

exchange,  express $268  94              $588  10  857  04 

Legal  expense  49  97  49  97 

Advertising  and  subscriptions, 
$329.80;  printing  and  sta- 
tionery, $1,903.95   1,054  20             1,179  55  2,233  75 

Agents'  balances  charged  off 14  24  14  24 

Subscription  to  Ked  Cross 45  00  46  00 

To  and  for  account  home  office,  gross 34,920  16 


Total   Disbursements    $310,920  SO 


Balance    $1,056, 710 


LEDGER  ASSETa 

Book  value  of  bonds $963, 420  02 

Deposits  in  trust  companies  and  banks  on  interest 62,  S21  16 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 24, 983  60 

Agents*  balances  representing  business  written  prior  to  October 

1,  1919 2.  760  87 

Reinsurance  recoverable  on  paid  losses 2, 160  17 

Reinsurance  recoverable  on  paid  losses  nnauthorized 64  38 


Total    $l»05i,710  8O 

NON-LBDGER.  ASSETS 
Interest  accrued  on  bonds 12, 158  23 


Gross  Assets   $1»067, 868  48 
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DspucT  Aaaarfi  mot  a]>mittbd 

Agents'  balanoea  repre^ontiiig  IniUBMft  wxitten 

prior  to  October  1,  1919 $2,766  87 

Book  value  of  bonds  over  market  valub 11,070  02 

Not  admitted  reinsurance  recoverable (k  38 


Total : /. i 13, 896  27 


Total  Admitted  Assets |l,058j978  16 

lilABILimsl^ 

Marlnie 
Losses  and  ektims  for  losses:  Fire  and  InlaDd 

Due    f2e,018'43 

Unadjusted  plus  reserve,  $10,- 
000  marine  and  inland, 
for  losses  incurred  prior  to 
December  31,  1919,  of  which 
no  notice  bad  then  been  re- 
ceived           $4, 2^7  90  86, 14Q»  60 


Total  $4, 237  00     .$111,  l«l  43 

Deduct    reinsurance    in    com- 

?anies    authorized    in    New 
brk    96  00  8, 180  00 


Net  unpaid  losses  aiid  dttlmd      $4, 141  09      $102, 981  43 


$107, 122  43 


Unearned  premiums: 

Pire  $34, 952  72 

Marine 28, 939  06 

Total  63, 891  77 

Salaries  and  miscellaneous  accounts  due  or  accrued 2, 000  00 

Estimated  amount  of  taxes  hereafter  payable 10, 000  00 

Contingent  commissions  or  other  charges  due  or  accrued 6, 000  00 

Liabilities,  except  statotory  ««potlt $188, 014  90 

Statutory  deposit $400, 000  00 

Surplus    465, 958  96 

Surplus  to  poHcyholdera 966,968  96 

Total $1,068,873  16 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks       Premiiuns     inland  risks     Premiums 

In  force  December  31,  1918 $18, 109,822    $75,413  07 

Written  or  renewed  in  1919 $7,674,232  $104,470  14    59.601 .008    272.290  29 

Totals $7,674,232  $104,470  14  $77,710,830  $347,703  36 

Deduct  expirations  and  cancellations . .       2 .  654 .  046      32 ,  180  39    71 .  628 .  806    298 .  130  72 

In  force  December  31,  1919 $6,020,186    $72,289  76    $6,182,024    $49.572  64 

Deduct  amount  reinsured 397.604        6.256  58  192.891        1.743  77 


Net  amount  in  fwoe $4,622,682    $66,088  17    $6,989,133    $47.828  87 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Qroes 
premituns 
Year  Amount        oDarged,less    IVaotion     Premiums 

written  Term  covered         reinsurance    unearned      unearned 

1919    One  year  or  less $4,214,688        $60,224  75  1-2        $30.112  87 

1919    Three  years 407,894  6,808  42  6-6  4,840  36 


Totals 4 $4,622,682        $66,088  17  $34,962  72 
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GBNBRAL  INTBRROOATORIBS 

GroOT  premiums   (lem  relnraranee  and  ratvra  premtiims)   reeelred 

In  United  States  from  organisation  of  company 

Net  losses  paid  In  United  States  since  organisation 

Largest  net  amount  lAsnred  In  any  one  hasard 


548.226 
19,100 


BUSINESS  IN  THB  STATE  Ot  NEW  YORK* 

Marine 
and  Inland 

Gross  risks  written $68^48,301 

Less  risks  canceled,  $10,825,088;  reinsorance,  $4,226,129 14,551.162 

Net    risks    written $58,797,189 

Gross  premiums  on  risks  written $181 ,  124 

Less  retam  preminms,  $10,086;   reinsurance,  $28J49 33.785 

Net  premiums  receired $97,839 

Losses  paid    (deducting  salrase) $59,981 

Less  losses  on   risks  reinsured 21 ,  988 

Net    losses   paid $38,343 

Losses  incurred    $82 ,379 

Less  losses  on  risks  reinsured 34,036 

Net  losses  incurred   $48,843 


ScHsouLi  or  Bonds  OwicaD 

Book 
Talno 

CUr  of  Now  York  oorp  ttoek  ltlO-«0  4^.. fftt.MO  00 

City  of  Now  York  eorp  IMS  4^ 68.75160 

PottuylTOnU  R  R  1N6  4Ha M.ST6  00 

Anclo-Frooch  Bztoraal  Loon  1010  6o IS,  60S  76 

Vnltod  Kingdom  of  Graat  Brit  ond  Ireland  10S7  6H«....  0.011  60 

tJnlted  KIncdom  of  Ot  BiiUta  and  IroUnd  1087  8Ma 80.7V7  a 

Vnltod  SUtoo  Srd  Lib  1018  4^ 60^000  00 

AtlonUc  Oooot  Llno-L.  ft  N  col  1061  4i 14.116  00 

Illlnola  Contrml  R  R—L  N  ft  O  T  1961  4« 84.818  76 

Chicago  NorthwOTtorn  R  R  gonl  mtg  1087  6a 46.818  IS 

Unftod  Klacdom  of  Qroat  BrlUln  and  Iroland  lltT  Mfca.  SO. lit  88 

Unltod  SUtea  Ut  Uk  1»«7  S)6a 810.000  00 

Unltod  Statoa  Srd  Ldb  1018  4^ 10.000  00 

TotalB 8068.410  OS 


Par 

Markot 

▼alQO 

Talvo 

8141.000 

8141.000 

60,000 

69.000 

16.000 

82.760 

16,000 

M.1S0 

10.000 

0.70O 

40.000 

18.800 

60.000 

60.000 

10.000 

IS.  480 

80.000 

ts.ioo 

46,000 

40.160 

100.000 

104.000 

ao.ooo 

810.000 

10.000 

10.000 

1876.000 


•  No  fire  tmsiness  transacted  in  New  York  In  1919. 
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NORTHERN  ASSURANCE  COMPANY,  LIMITED 


LOKDON,  ENGLAND 

A.  O.  MARTIN,  Manager,  55  John  street,  New  York 

Statutory  deposit^  $400,000 

INCOMB 

Gross  premiums,  fire $8,708,928  02 

Deduct  reinsurance  premiums..  $2,176,079  02 

return   premiums 1,019»215  41 

3,795,296  03 


$4,913,632  99 


Gross  premiums,  marine  and  inland $511,638  86 

Deduct  reinsurance  premiiuns..  $7 ,'891  41 

return  premiums 94,262  66 

102,154  07 

$409,484  79 


Total  net  premiums  written $5,323, 117  78 

Interest: 

Mortgage  loans $5,737  60 

Bonds  and  stocks 256,535  03 

Deposits    19,169  41 

Total 281,431  94 

From  home  office,  gross 238,523  59 

Agents'  balances  previously  charged  off 68  27 

Total  Income tS^SiSyUl  5S 

Ledser  Assets  December  SI,  1919 7, 476,  OSS  78 

Total $1S,S18,  SCO  S6 

DISBURSEMBNTS 

Losses   less   discounts,   fire    (including   $805,- 

721.39  occurring  in  previous  years) $3,175,735  35 

Deduct  salvage   $33, 852  80 

reinsurance  received 1 ,  194,462  75 

1,228,315  55 


Net  losses •  $1,947,419  80 

Losses  less  discounts,  marine  and  inland   (in- 
cluding   $25,5(^.36    occurring    in    previous 

years) $175,930  47 

Deduct  salvage    $7,591  03 

reinsurance    4,273  24 

11,864  27 


Netlosses $164,066  20 
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Net  losses  paid $2,111,486  00 

Loss  adjustment  expense,  fire,  $48,024^9;  marine  and  inland, 

$6,009.60 54,934  09 

Agents'  compensation  ineludiag  farokpnigey  fire,  $982,692.56; 

marine  and  inland,  $95,909.54 1 ,078,602  10 

Agents'  allowances,  fire,  $9,972.44;  marine  and  inland,  $823.94.  10,796  38 

Marine 
Field  supervisory  expense:  Fire  and  inland 

Salaries  of  field  men $94,374  62  $7,728  97 

Expense  of  field  men 75,970  69  6,265  65 

Executive,  travdiag  expeaie  of 

others  than   field  men 9,691  40  738  90 


Total    f  17j9,«I6  91        $14,733  62 


194,670  43 

Salaries  and  fees 4258,350  78  $28,976  05        287,226  83 

Rent 30,^33  73  2,583  07          32,915  80 

Furniture  and  fiztiues 10,337  75  897  61           11,235  36 

Maps 9,472  40     9,472  40 

Inspections  and  auxr^s 75,383  51  6,333  24          81,716  75 

Federal  taxes 110,370  74  9,701  54        120,072  28 

Taxes,  licenses  «id  feesi 

State,  county,  municipal £8,276  97  7,253  14 

In«urance  department ,. ..       19,077  18  973  87 

Fire  department ^ 15,038  80  1,301  44 

Fire  patrol  and  salvage  corpe. .       26,100  93  2,510  07 

$141,493  88  $12,038  52 


153,582  40 

Postage,  telegraph,  telephone,  ex- 
change, expreis  $19,237  62          $1,612  33  20,849  95 

Legal  expense  186  72                  10  53  197  25 

Advertising  and  subscriptions, 
$17,521.37;  printing  and  sta- 
tionery, $41,220.06   53,343  95            5,397  48  58,741  43 

Agents'  biUances  charged  off 147  23     147  23 

Miacellaneous,  $3,135.41;   custody 

of  securities,  $2,265.59 4,759  86                631  14  5,391  00 

To  home  ofSoe,  gross  389,462  47 

Gross  loflA  o|L  sale  or  maturity  of  ledger  asse|«,  vie.:    Bonds.  93,955  00 

Total  DlBbiirsemenU  $4,715,406  16 

BaUaoe $8,603,79615 

LBDGBR  ASSISTS  «=_=« 

Mortgage  loans  $135,000  00 

Book  value  of  bonds,  $5,843,986.7.6;  stocks,  $448,218.14 6,292,204  90 

Cash  in  company's  office 442  14 

Deposits  in  trust  companiea  and  bank€  on  iniereat 914,435  09 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 1,179,726  14 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 80,986  94 

Total  fS,  6«l,  ?»•  31 

NON-LBIDOSE  ASSBTS 
Interest  due  and  accrued: 

Mortgages  .  -.    $478  12 

Bonds 75,277  36 

ToUl 75,766  48 

Beinsuranoe  reoovantUa  on  paid  losses 56,610  87 

OroH  Amto f8»7Si,iei  66 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Term 


Year 
written 

1010    One  year  or  leas . 
1010  Wwo  years. 


1017 

1018 

1010, 

1016 

1017 

1018 

1010^ 

1016 

1016 

1017 

1018 

1010 


Three  years. 


Four  years. 


Five  years . 


Over  five  years. 


Totals. 


Amount 

premiums 
charged,  less 

Fraction 

IVdiiiuuM 

covered 

reinsurance 

unearned 

unearaed 

$268,880,586  $2,043,217  35 

1-2 

tl. 471, 608  68 

4,064,047 

42,832  48 

1-4 

10.708  11 

4,715,217 

45,572  68 

3-4 

34.170  51 

126,466.433 

1.004.278  80 

1-6 

182.879  SI 

131,876.743 

1.264,003  26 

1-2 

632.496  63 

164,862,850 

1,576.407  38 

5-9 

1.3U.672  81 

664,645 

6.072  12 

1-8 

750  02 

084.634 

8.816  00 

8-8 

3,306  37 

2,070.244 

17.714  11 

5-8 

11.071  a 

024,518 

10,101  26 

7-8 

8.838  60 

18,718,006 

210.241  80 

1-10 

21.024  19 

18,022.603 

228,701  01 

3-10 

68.637  57 

22.842,160 

281,272  14 

1-2 

140.636  07 

20,148,131 

264,500  45 

7-10 

185.213  31 

23,803,586 

317,001  76 

0-10 

286.111  58 

180.444. 

2.741  76  ] 

prorata 

2.147  26 

$808,610,840 

1    'i      =s 

$8,824,646  88 

$4,373,690  84 

GENERAL  INTERROGATORIES 

Gross  preminins   (less  reinsurance  and  return   premlams)   received 

in  United  States  from  organisation   of  company $70,377,533 

Net  losses  paid  in  United  States  since  organisation 44, 221, 904 

Largest  net  amount  Insured  in  any  one  hazard 85,000 


LXNBS  or  INSUBANCB  WBXTTBN  OtHIB  THAN  FlEB  AND  MABINB 


Net  premiums 

written  in 

1019 

Motor  vehicles    $409,484  79 

Wind   storms  and  tornadoes 101 .294  67 

Sprinkler    leakage    14,344  04 

Explosion    — ^7, 178  65 

Earthquake   948  00 

War  risks  other  than  marine 28,895  89 

Totals   $542,783  74 


incuiied  less 
rdnsorance 
lit  1919 

$188,870  48 

27.693  14 

6.512  53 

— ^229  10 

608*89 

$222,855  94 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross    risks    written $153.801 ,  128 

licss  risks  canceled  fire  $41,077,782,  marine  and  in- 
land $436,735 ;  reinsurance  fire  $46,197,108,  marine 
and  inland  $118,802    88,174.885 

Net    risks    written $65,626,248 

Gross  premiums  on   risks  written $1,154,148 

Less  return  premiums  fire  $263,867,  marine  and  in- 
land $20.016 :  reinsurance  fire  $395,531,  marine  and 
Inland    $1,735    668.888 

Net    premiums    received $495,260 

Losses  paid    (deducting  salvage) $419,897 

Less  losses  on  risks  reinsured 220,668 

Net  losses  paid   $108,729 

Losses  Incurred    $411 ,640 

Less  losses  on  risks  reinsured 248,005 

Net  losses  Incurred $103,635 


Marine 
and  laland 

$1,828,409 

555.627 

$1.272.782 

$122,593 

80,751 
$91,842 


$S5.171 
943 


$34,228 


$39,556 
1.033 


$38,821 
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Bbnda:  Taine 

Northeni  Pftc-Qt  Northern  Ry  Joint  Chic  Burl  &  Qulncy 

coU    im    4s 1S2.81750 

Oregon  Short  L4ne  R  R  rfdg  guar  1929  4s 142,600  00 

Puts  Cin  Chic  A  St  L  R  R  cons  mtg  guar  1963  4s 60.820  OO 

San  Antonio  ft  Aransas  Pass  Ist  mtg  1943  4s 83.600  00 

Sault  Ste  Marie  Bridge  Company  Ist  mtg  guar  1937  6s  61,000  00 

St  Paul  Minn  ft  Manitoba  Ry  cons  guar  1933  Os 106,936  00 

Sbuthern  Pac  Branch  Ry  of  C^Uf  Ist  mtg  guar  1937  6s  63,600  00 

Southern  Pac  Company  conv  1929  4s 49.376  00 

Terminal  R  R  Assn  of  St  Louis  gen  mtg  rfdg  1963  4s..  196,000  00 

West   Shore   R   R   guar  2361  4s 63,626  00 

West  Virginia  ft  Pittsburgh  R  R  iBt  mtg  1990  4s 122,460  09 

Clearfield  Ditum  Coal  Corp  srs  A  let  mtg  guar  1910  4s  46,600  00 

General  Eloc  Company  deb  1962  5s 61,000  00 

N  T  Oas  ft  Elec  Ught  Ht  ft  Pwr  Co  purch  mny  1949  4s  86.126  00 

N  Y  Telephone  Company  Ist  ft  gen  mtg  1939  4Ms lOl.MS  7S 

Western  Elec  Company  1st  mtg  1922  6b 69,600  00 

Western  Union  Telcg  Co  fndg  ft  real  eat  mtg  1950  4Hs  10,996  00 
Stocks : 

600    Chicago  Mllw  ft  St  Paul  Ry  pfd 98,662  60 

500    Chicago   Ruck  Island  &   Pac   Ry   pfd 20,000  00 

1500    Morris   ft   Essex   R   R  guar 122,53126 

260    New   York   ft  Harlem   R   R   guar 61.516  62 

610    Pittsburgh  Fort  Wayne  &  Chicago  Ry  guar 90,368  76 

600    SUndard  Oil  Company   of  N  J  pfd 67,250  00 

ToUls     $6,292.204  90 


nlM 


14O.O00 

ll^M 

lftO,O00 

!».» 

eo^iM 

4Mi 

so^  ooo 

fl,» 

6O.O0D 

tt.» 

ao.ooo 

B.M 

so.ooo 

S.III 

so.ooo 

0.111 

2OO«4MI0 

law 

60.4)00 

1  «,NI 

lOB^OM 

lll.» 

SO.OOO 

ii,m 

6O.O0O 

UlW 

100.4MIO 

n.M 

lOS»O00 

R;1li 

TO.OM 

9M 

12.O00 

\im 

60,000 

4I,M 

60,000 

M.OI 

75.000 

tliflO 

IS.SOO 

ii.ns 

51.0OO 

1I.M 

60.000 

fT.M 

9B,M4,\ 


u,m,m 
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NON-LBDOmt  A88ST8 
Interest  due  and  accrued  on  bonds 


$15,818  95 


GroM  Aaaett  HilM, 

DEDUCT  A8BBTB  NOT  ADMITTED 
Book  yalue  of  bonds  over  market  value 02,947  08 


Total  Admitted  AsseU $1,128,9M  67 

LIABILITIES 
Losses  and  claims  for  losses: 
Unadjusted  plus  reserve  $2,551.77  for  losses  incurred  prior 
to  l)ecember  31,  1919,  of  whieh  no  notice  bad  then  been 

received $127,595  46  • 

Unearned  premiums 361 ,  141  07 

Salaries  and  miscellaneous  accounts  due  or  accrued. 5,000  00 

Estimated  amount  of  taxes  bereafter  payable 20,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 5,000  00 

LUbilities,  except  statutory  deposit $618, 7S6 

Statutory  deposit $200,000  00 

Surplus   411,186  04 


Soy^ut  to  policyholders 


611, 186  04 


Total  $1, 188, 988  67 


RISKS  AND  PREMIUMS 

In  force  December  31,  1B18 $168,282,600 

Written  or  renewed  in  1010 138.827.306 

E»ceie  of  orisinftl  premioiM  over  Maoantieerffed  far  retowspmce     


Total ta02, 109.002 

Deduct  expirations  sod  eeDoeOalions 838,760,667 

In  foroe  December  81, 1010 $68,340,335 


Premiuira 

$1,607,388  73 

1,334.486  21 

18.065  82 

$2,066,840  76 
3.242.206  18 

$713,634  68 


written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Grow 
premiums 
AsBount        ehMsed.  leas    Frsction 
Term 


1010 
1018 
1010 
1017 
1018 
1010 
1016 
1017 
1018 
1010 
1016 
1016 
1017 
1018 
1010 


One  year  or  lees. 
Two  yean 


Three  yean. 
Fouryesn.. 


Fiyf%ymn. 


OrsrfiYayean. 


$36,680,439 

360,858 

176.623 

8.158,725 

8.174,606 

6,050.443 

62,081 

02.486 

604.326 

i.iio!m 

1.620,445 
1,085.601 
1,725,442 
1,746.022 
50.087 


$370,800  44  pro  rate 

2.627  53        '    ' 

1.687  50 

75.428  42 

$2,312  27 

70.136  37 

402  06 

072  61 

2,143  18 

330  01 

18.460  16 

21.562  40 

25.381  67 

22.712  62 

23.621  07        

636  60  proraU 


1-4 
8-4 
l-« 
1-2 
5-« 
1-4 

5*8 

7-8 

1-10 

3-10 

1-2 

7-10 

0-10 


Totale. 


$68,340,835   $713,634  58 


Premiums 
unearned 

$187,020  30 
656  88 

1.243  13 

12,671  40 

41.166  14 

58,446  97 

50  26 

364  73 

1.330  46 

288  76 

1.346  92 

6.468  72 

12.660  79 

15.898  83 

21.250  77 

368  01 

$361,141  07 


GENERAL  INTSRROGATORIBS 

Gross  premiums   (less  relimraiiee  and  cetQm  pfenlnms)   reeelrsd 

in  United  States  from  orjnmlsation  of  compaay 

Net  losses  paid  in  United  States  since  organliatloii 

Largeet  net  emeiiBt  Innirad  In  any  one  henatd 


$6,889,617 

3.672.047 

26,000 


Idl9] 


Northern  IjrsrKAxcE  Compass 
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LiNSB  or  Inbceancb  Wsittbx  Otheb  than  Fibb  and  Mabinb 


Net  premiams 

wrltteti  In 

1919 

Motor  Tebitles $8,8T6  06 

Wind   storms  and   tornadoes 1 ,  175  60 

Sprinkler  leakage   Ill  35 

Bzplosion    302  68 

War  risks  other  than  marine — 445  46 

Totals    $6,020  20 

BUSINESS  IN  THB   STATE  OF  NBW  TOUiv 


Losses 
incurred  less 
reinsurance 

in  1919 

$711  08 

287  18 

8*62 


$lp006  83 


Gross  risks  written 

Less  risks  canceled,  $10,976,165;  reinsurance,  $10,889,042. 


Net    risks    written , 


Gross  premiums  oo  risks  written 

Less  return  premiums,  $65,940;     reinsurance,  $64,269, 


Net  premiums  received  . . . 
Losses  paid  (deducting  saliwge) 
Losses    incurred    


SCHIDDLB    OF    BONDB  OWMBD 

Book 
valu« 

City  of  New  York  oorp  stock 'i960  4%m 1206,128  6S 

Colnmbui  Ohio  main  trunk  Intercepting  aewer  1931  4a..  101.802  60 

Unltad  SUtee  2d  Lib  cobt  tubacriptlon  1M2  4^ 60,000  00 

Fourtk  Ub  aulM^ription  1928   4^ 20. 000  00 

Victory  Ub  gubtcription  1923  4%t 90.000  00 

Imperial   Russian   Oovemment  1919  6ViB 76,960  00 

City  of  New  Toik  eorporato   stock   1960  4^ 204.794  66 

1962  4^a 109.40167 

1964  4^s 24,210  93 

New  York   SUto  highway   1962   48 26.312  60 

Atcb  Topk  *  Santa  Fto  Ry  Gal  *  Arts  lines  1962  4%a..  12.840  00 

AtlanU  A  Charlotte  Air  Una  IR  R  1st  1944  4^8 17.900  00 

Centrsi  Pac  Sy  Ist  ft  rfdg  1949  48 20.1S6  00 

Chicago  Burl  A  Quincy  ft  R  gen  mtg  1968  48 20.666  26 

nilnols  Central  R  R  coll  trust  1962  4b 12,000  00 

nitnola  Central  R  R  LouisyiUe  dly  *  term  1968  3Hs....  17,600  00 

Kanaaa  City  Terminal  R  R  Ist  mtg  gold  1960  4s 19.7R0  00 

Kentucky  Central  Ry  1st  mtg  1987  4s 16.010  00 

I^Utle  Miami  R  R  gen  mtg  series  A  1962  4b 8.200  OO 

L«oai8Tl  A  Nash  R  R  AtlanU  Knoxvl  *  Cb»&  div  186B  48  16.000  00 

Minn  St  Paul  ft  Sault  Ste  Marie  R  R  cons  mtg  1928  48..  17.225  00 

Milwaukee  SparU  A  Northwestern  Ry  let  mtg  1947  4b....  20.260  00 
Norfolk  A  Western  Ry  Pocahontas  Coal  A  Coke  Co  Joint 

IWI  4a  17,00000 

Oregon    Short  Line  R  R  cons  1946  6b 16,746  00 

St  Ltonia  Peoria  A  Northwestern  Ry  1st  1916  5b 14,400  00 

S«Tannah  Florida  A  Western  Ry  Ut  mtg  1984  68 27.260  00 

Toledo  Walhrading  Valley  A  Ohio  R  R  Ist  1942  48 4, 100  00 


Fire 

$24,005,109 
21.865,207 

$2,189,902 

$187763 
120,209 

$67,480 


Par 

▼aine 

$200,000 
100,000 
60,000 
80.000 
20.000 
76.000 
208.000 
110,000 
85,000 
26,000 
16.000 
80,000 
26,000 
26.000 
16.000 
24,000 
26,000 
19.000 
10.000 
20,000 
20.000 
26.000 

20,000 
17.000 
16.000 
26.000 
6.009 


$68,867 


$59,541 


Market 

yalue 

1200,000 
98.000 
60,000 
80.000 
20.000 
19,600 
208,000 
UO.OOO 
86,000 
26,600 
14.080 
17,600 
20,260 
21.250 
12,000 
18.000 
20.000 
16,010 
8.100 
16.200 
17.400 
21.000 

17.200 
16.660 
14.700 
27.760 
4.200 


Totals    81.148,8*7  08 


11.184.000 


11.088.400 
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THE  iNOKWEGIAX  ASSUKANOE  UNION,  LIMITED 


CHRISTIANtA,  NORWAY 
ROBERT  VAN  inERSTlNE.  Manaffor,  3  Sonth  WfUlam  stroot,  New  York 

Statutory  deposit,  $400,000 

INCOME 

Gross  premiums,  fire $767 ,597  23 

Deduct  return  prenuum« 325,178  46 


$442,418  77 


Gross  premiums,  marine  and  inland $1 ,724,298  95 

Deduct  return  premiums 245,282  16 


$1,479,016  79 


Total  net  premiums  written $1 ,921 ,435  56 

Interest: 

B<md8  $136,080  27 

Deposits 12,801  60 

ToUl 147,881  87 

Profit  on  foreign  exchange 3 ,  858  60 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. .  5,537  65 

ToUl  Income $2,078,718  68 

Ledger  Assets  December  31,  1918 8, 888, 676  88 


Total    $5,  377,889  50 


DISBURSEMENTS 

Losses   less    discounts,    fire    (including    $156,- 

297.23  occurring  in  previous  years) $551,420  13 

Deduct  salvage   1 ,643  23 

Xet   losses    ;.       $549,776  90 


Losses  less  discounts,  marine  and  inland $1,782,429  06 

Deduct    salvage    6 ,  831  15 

Xet   losses    $1,775,597  91 


Xet  losses  paid $2,325,374  81 

Loss   adjustment  expense,   fire 2,212  90 

Agents'  compensation   including  brokerage,   fire,   $130,698.17; 

marine  and  inland,  $294,911.59   425,609  76 


Marine 
Fire  and  Inland 


Salaries  and   fees $30,249  51         $81 ,206  03         111 ,455  54 

Inspections  and  surveys 157  40  157  40 

Federal  taxes   6,640  44  4,426  39  11,065  83 
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Taxes,  licenses  and  fees: 

State,  county,  municipal 649  86  30,619  42 

Insurance  department   1 ,  840  88  22  00 


$2,490  74         $30,541  42 


33,032  16 
Postage,    telegraph,    telephone, 

exchange,  express  $1  68                $44  43  46  01 

Legal  expense 1,413  34                347  44  1,760  78 

Advertising  and  subscriptions.                  90  30                  10  00  100  30 
Auditing,  contributions  and  sub- 
scriptions                   247  50                  52  50  300  00 

To  home  office,  gross  797  02 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. :  Bonds ....  289  80 

Totol  Disbursements  $9,912,202  81 


Balance $2,466,087  19 


LBDGEB  ASSETS 

Book  value  of  bonds $2,430,878  04 

Deposits  in  trust  companies  and  banks  on  interest 188,491  01 

Agents'  balances  representing  business  written  subsequent  to 
October   1,  1919,  $21,772.26,  less  unpaid  losses  and  return 

premiums,  $191,054.12  . , —169,281  86 

Claim  for  refund  of  federal  income  tax 15,000  00 


Total   $2,466,087  19 

NON-LBDGBB  ASSBTS 
Interest  accrued  on  bonds 33, 106  23 


Gross  Assets  $2, 488, 193  42 

r 

DBDUCT  ASSBTS  NOT  ADMITf^D 

Book  value  of  bonds  over  market  value $11,028  04 

Claim  ior  refund  of  income  tax 1^,000  00 


Total 26,028  04 


Total  Admitted  Assets $2,472, 166  38 

LIABILITIES 

Marine 
Fire  and  Inland 

Losses  and  claims  for  losses: 
'Unadjusted  plus  rieserve, 
$100,000  marine  and  in- 
land, for  losses  incurred 
prior  to  December  31,  1919, 
of  whidi  no  notice  had  then 
received $127,688  22  $1,041,898  86 


Xet  unpaid  losses  and  claims $1 ,  169 ,  587  08 

Unearned  premiums: 

Fire $380,754  92 

Inland  navigation 115,150  56 

Marine 97,082  08 


Total 692,987  56 

Salaries  and  miscellaneous  accounts  due  or  accrued 3,000  00 


1316 


KoBWEOIAK   ASJUEANCE   TTniON,    LimIT£D 


[1919 


Estimated  amount  of  taxes  hereafter  payable 

Contingent  comnusiioiiB  or  other  chaxges  due  or  accrued 


$6wo4lOOO 
12,000  00 


LUbilities,  except  statutory  deposit $1,7M»074  04 

Statutory  deposit  $400,000  00 

Surplus 288,090  74 


Surplus  to  policyholders 


«88»080  74 


ToUl   |g,471>lMSS 


RISKS  AND  PREMIUMS 

Marine  and 

Fire  riflka          Premiunu  inland  rlika        PreminnM 

In  force  December  31.  1018 S163.423.381  SI, 653. 336  87  S43.764.925     'S583.S32  S 

Written  or  renewed  in  1919 214.397.503        767,597  23  129.322.421     1.724.298  95 

Exeew  of  original  premiums  over 

amount  received  tor  reinsurance 31 .  553  41  


Total S367.820.884  S2.452.387  51     8173,087,346  $2,307,831  28 

Deduct  ezpirationB  and  can- 
cellations        261,910^9^6     1.705,247  05       147.948.420     1.972.645  60 

In  Coree  December  31, 

1919 8105,909.938      1747,140  46      S85.138.9M      tS36.186 « 


RKCAPITULATION  OF  FIBB  RI8K8  AMD  FREMIU^fS 


Three  years. 


Year 
written  Term 

1919    One  year  or  less . . . 

mo}  Two  years. 

1917 

1918 

1919, 

1916 

1917 

1918 

1919 

1915 

1916 

1917 

1918 

1919 


Four  years . 


Five  years . 


Over  five  years 

Advance  premiums , 


Amount 
ooveired 

846,028.498 

8,970,575 

22,878,747 

11.336.500 

32,793 

1,050.574 

1,997,085 

5,267,668 

2.002,713 

19,880 

129,460 


Q]  . 
uuBiijfanBa 
coaised,  lei 
reiDsurance 


less    Faction     Pftnuuiui 


8365,509 

27,082 
886 

67.884 
188,525 

52,830 
129 

15,291 

11,715 

402 

2,288 

21:^ 

68.874 

16,12* 

305 

487 


18  1-3 

81  1-4 

99  3—4 

71  1-6 

04  1-3 

03  5-6 

66  1-8 

87  3^ 

57  5^ 

00  7-« 

70  1-10 

16  3-10 

68  1-2 

80  7-10 
83.  9-10 
47  prorata 

53  aU 


8132.754  50 

6.718  30 

085  34 

11,814  12 

•4,383  52 

44.083  52 

16  30 

5.784  45 

7.333  2S 

480  50 

338  87 

888  05 

12:868  81 

48.3U01 

14.fiU3l 


487  53 


Totals. 


8105.000.038      8747,140  46 


8880,754  02 


Q£NBRAL   INTERROGATORIES 

Gross  premiums   (less  reinsorance  and   return  premiums)    received 

in  United  States  from  organisation  of  company 

Net  losses  paid  in  United  States  since  organisation 

largest  net  amount  insured  in  any  one  hasard 


$8,274,354 

4,804.087 

TO.OOO 


LfNlS  OF  INSURANCB  WBITTIN  OTHBR  THAN  FIR8  AXB  MaEINI 

Net  premiums  incurred  less 

written  in  reinaorsBee 

IMO  in  1010 

^^^I   l^^^^^^    V.    •  • !. S1»,27T  88  $8,011  04 

Wind  storms  and   tonftdoes 5,7X6  90  478  24 

Hail 18,211  97  8.251  56 

Sprinkler    leakage    800  00  . . 

Explosion        2,867  24  '. '.  *. *. '. '. 

Totals    ; $40,878  10  $13,888  H 
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BUSINESS   IN   THE   STATE   OF  NEW  YORK 

Fire 

Gross    risks    vrltt^ 110,077,060 

Less   risks   canceled   hre   $8,628,333,    marine   and    in- 
land   118,129,881    8,628,333 

Net    risks    written $1,449,627 

Gross  preznlnms  on  risks  written $83 ,  102 

Less   retam  premiums  fire  $48,198,  marine  and   in- 

Und    $241,381     48, 198 

Net    premiums    recelvAd $34 ,  904 

Losses  paid   (deducting  salvage) , $39,632 

Losses   incurred $71 ,  868 


Marine 
and  Inland 

$119,049,132 
18,129,331 

$100,919,801 
$1,635,982 
241,381 
$1,394,601 
$2,301,091 
$1,570,004 


ScHBDULB  or  Bonds  Ownbd 

Book 

Bonds:  Talae 

Norwmy   Kingdom  of  I9n  9b , 161.920  SO 

United  States  Pint  Ub  1947  S^s 159,920  00 

8«cond  Lll)  1942  4^8 40.000  00 

Third  Lib  iMg  4^ 260.000  00 

Ponrth  Lib  1918  4^t 880,000  00 

Vlctoiy  Lib  1988  4%8 80;  000  00 

Miami  Conaenrancy  Dlfttrlet  Ohio  Intrlm  crtfB  1982  b%B..  10,000  00 

1984  KHa..  4.9T6  00 

1926  8%8..  10,000  00 

New  York  City  corporate  8to<&  I960  4%a 201,760  00 

1964  4^8 42,026  00 

1998  4^B 188.182  50 

Baltimore  *  Ohio  R  R.  prior  It^l  1825  SVia 22.126  00 

Buffalo  *  Soathweatem  Ry  ist  ext  1928  88 60. 187  50 

Great  Northern  Ry  coll  trust  notes  1920  68 48,937  60 

Oreat  Nortkem*Northem  Pao  C  B  A  Q  Joint  1921  49...  94.781  26 

Illinois  Oentral  R  R  equip  1921  68 24,417  60 

Mlohlsan  Central  R  R  e«ttlp  1924  8b 50.220  00 

New  York  Central  Lines  equip  1820  6s 24.984  88 

1924  4^8 28.880  00 

1926  4%s 28.680  GO 

New  York  Lackawanna  ft  Weatem  Ry  let  mts  1921  88 —  60,987  60 

Oregon  Short  Line  Ry  1st  mtg  1922  8s 86,848  76 

Pennsylvania  Company  1921  4%8. 84,081  26 

Pennsylvania  R  R  gen  flight  equip  trust  1980  4e 24.288  88 

Pennsylvania  R  R  gen  freight  equip  trust  1966  4^ 68.410  OO 

Reading  Company  equip  trust  aeries  P  1920  4H8 24,491  60 

Reading  Company  equip  trust  series  P  1921  4H« 19.884  88 

St  Louis  *  San  Fran  R  R  temp  prior  lien  mtg  1988  68  24,000  00 

St  Paul  Union  Depot  Co  notes  1928  6)&b 49.687  60 

Union  Pacific  Ry  sec  1928  8b 9,912  60 

American  Telep  ft  Teleg  Co  notee  1924  88 74.437  50 

American  Telep  ft  Teleg  Co  conv  1926  68 51,920  00 

American  Tobacco  Co  notes  1921  7s 4,968  75 

Anaconda  Copper  Mining  Co  sec  notes  series  A  1929  68..  24,562  50 

Armour  ft  Co  deb  1981  8s 48, 875  00 

Cona  Oaa  En  Lt  ft  Pwr  Go  Baltimore  sec  notes  1922  78...  24,937  50 

Liggett  ft  Myers  Tobacco  Co  notes  1921  8s 24,876  00 

Mollne  Plow  Ob  notes  1920  7s 14,793  75 

Proctor  ft  OMbble  Co  notes  ser  D  1921  78 60,376  06 

Weatlnghouse  Electric  Mfg  Co  notes  1920  68 50,000  00 

Totals 82,430,878 


Par 
VAfue 

160,808 

160.000 

40,000 

260.000 

360.000 

80,009 

10.000 

5,000 

10.080 

200,000 

40.000 

160,000 

25.000 

50,000 

60.0D0 

lod.ooo 

25,000 
60^000 
26.000 
26,000 
28,000 
50,000 
26.000 
86,008 
25,000 
60,000 
26.000 
20.000 
26.000 
60,000 
10.000 
75.000 
50.000 
6.000 
25,0f)O 
60.000 
26.000 
26.000 
16,000 
50,000 
r>0.000 


Market 
value 

860,600 
180.000 
40,000 
260.000 
880,000 
80,800 
10.000 
6.000 
10,000 
200,000 
40,000 
180,000 
22.260 
60.000 
60,000 
96,000 
26,000 
60,600 
26.000 
24.000 
28.750 
61.000 
26,600 
84,860 
24.760 
64,800 
26.000 
19.600 
21.260 
60,000 
10,400 
74,250 
81.000 
6,100 
24,750 
60.600 
26.000 
26.000 
16,000 
50,60a 
50,000 


82.435,000 


82,419.860 
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NORWEGIAN    ATLAS    INSURANCE    COMPANY, 

LIMITED 


CHRISTIANIA,  NORWAY 

NORTHBRN   UNDBEWRITINO  AGBNCT,   Inc.,   Manager,  66   Beaver  street.   New 

Tork 

Statutory  depo«it,  $400,000 

INCOMB 

GroBS  premiuixiB,  fire $1»  064,  767  06 

Deduct  return  premiums 118, 736  84 

$946,021  22 

Gross  premiums^  marine  and  inland $749, 443  96 

Deduct  reinsurance  premiums...     $40,042  42 

return  premiums  41, 576  13 

81,  618  55 

$667,825  41 

Total  net  premiums  written $1, 613, 846  63 

Interest: 

Bonds  and  stocks $34, 201  50 

Deposits   8, 897  80 

From  other  sources  50  00 

Total   43, 149  30 

Gross  pro<fit  on  sale  or  maturity  of  ledger  assets,  vik.: 

Bonds    $87  50 

Stocks  96  00 

183  50 

0^oB8  fnorease,  by  adjustment^  in  hook  value  of  ledger  assets, 

viz,  : 

Bonds    $1, 082  75 

Stocks  370  00 

1,  452  75 

Total  Income  $1,65$, 6SS  18 

Ledger  Assets  December  31,  1918 1, 04S, 


Totel    $8,707,9tt  71 

DISBURSBMBNTS 
Losses  less  discounts,  fire $228, 953  78 

Losses  less  discounts,  marine  and  inland  (in- 
cluding   $21,662.16    occurring    in    previous 

years)   $273, 199  81 

Deduct  salyage  $1, 566  92 

reinauraiice   31, 482  20 

82,999  12 

$240,200  «9 
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Net  losses  paid $469. 154  47 

Loss  adjustment  expense,  fire,  $4,364.84;  marine  and  inland, 

$961.11    6,325  95 

Agents'  compensation  including  brokerage,  fire,  $297,797.37; 

marine  and  inland,  $133,670.84   431,468  21 

Marine 
Fire  and  Inland 

Salaries  and  fees $168  63                168  63 

Inspections  and  surveys 44  91                  44  91 

Federal  taxes $8,761  53  4,799  57          13,561  10 

Taxes,  licenses  and  fees: 

State,  county,  municipal 575  00  575  00 

Insurance  department 25  00     

$600  00  $575  00 

1, 175  00 

Legal  expense  $2,546  02  $2,654  40            5,200  42 

Advertising  and  subscriptions. . .         165  00                165  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. .          11, 231  25 
Gross  decrease,  hy  adjustment,  in  hook  value  of  ledger  assets, 
visi.: 

Bonds    : $30,717  18 

Stocks  2, 147  00 


32,864  18 


Total  Disbursements   $970, 369  12 


Balance    $1, 737^  563  59 


LBDQBB  ASSETS 

Book  value  of  bonds,  $899,680;  stocks,  $84,525 $984,  205  00 

Deposits  in  trust  companies  and  banks  on  interest 539, 546  47 

Agents'  -balances  representing  business  written  subsequent  to 

October  1,  1919 210,  248  26 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 2.  684  35 

Keinsurance  recoverable  on  paid  losses 879  51 

Total   $1, 737, 668  69 

NON-LEDQBB  ASSETS 

Interest  due  and  accrued  on  bonds 14,  054  83 

Market  value  of  bonds  and  stocks  over  book  value 34, 220  00 


Gross  Assets   $1,  786, 838  48 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $2,  684  35 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault   525  00 


ToUl   3,  209  35 


TptJil  Admitted  Aesets $1, 782, 629  07 
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LIABILITIES 

Fire 
L0B868  and  clainuB  for  losBea: 
Unadjusted  plus  twtirv^  $B&,' 
000  marine  and  inland,  for 
losses  incurred  |nidr  to  De- 
cember 31,  1^19,  of  #fLich  no 
n6tice  had  tlien  been  received    $45, 674  53 
Deduct  reinsmranee  in   compa- 
ttSes  authorised  in  Kew  York     


Marine 
and  Inland 


$170, 157  00 
2, 132  00 


Net  unpaid  losses  and  claims    $45,  674  53      $168, 085  00 


Unearned  premixuns: 

Fire  

Iftlctod  navigation 
Marive   


Estimated  amount  of  t43t  hereafter  payable. 
Total 


$370,483  60 

45,  884  01 

125,  785  54 


$213^699  53 


64,553  86 


542. 153  U 


LUbilitiet,  «ice^t  Ktatutory  deposit $890,406  94 

Statutory  deposit $400, 000  00 

Surplus 562, 222  53 


Surplus  to  poUcyholders 


969, 9»  S9 


Total   $1,799,699  07 


•»td 


RisKd  Ai^t)  PRfeMnms 

FireriBks       ^  Premiuma  inland  rii 

In  foroe  December  31,  1918 .....,...,'....•...-..,  $4,907,674        $60,686  4« 

Written  or  renewed  in  im $1 10, 75ft. 492  $1,064,757  06  97.606.SM        749.443  96 

Eso€M  of  oricinAl  premiuma  over 
amount  received  tor  reineuranee. 151,582  10 

T6tala $110,758,492  $1,216,289  16  $101,818,208      $809,130^ 

Deduct  ezpirationa  and  oan- 

celUtiona 89.475.585        551,628  64  90,619,771         474.2SS  80 


In  foitas  December  81, 


1919 


$71,277,957   $664.660  52   $11,198,437   $334.876  62 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1919    One  year  or  leas . . . 
1918  \ 

1919 /'^®y«~* 

1917 

1918    Three  years. 

1919 

1916 

1917 

1918 

1919 

1915 

1916 

1917  f  Five  years. 

1918 

1919 


Four  yean. 


Over  five  years . 
Totals 


Amount 
covered 

$57,082,224 
213.070 

M8!086 

1.750 

1.250 

.  40,167 

94.817 

57.882 

85,837 

861,214 

124,984 

1,714,480 

4,982 


Qroas 

TxrenuQuia 

cbartMl,  leas 

reinsurance 


Faction     PreniuBi 


$528,863 
2.936 
1,410 
5.169 
9,924 
M.9g 

19 

421 

771 

510 

886 

2,022 

1,449 

28,878 

88 


71 
17 
09 
81 
41 
35 

^ 

25 
88 
70 
56 
66 
48 
41 


1-2 
1-4 
8-4 
1-6 
1-2 

U 


5-8 

7-8 

1-10 

8-10 

1-2 

7-10 

^10 


85  prorata 


$261,931  85 

784  05 

1.057  55 

861  &5 

4,e$t  20 

76.589  45 

1  TO 

4  60 

268  30 

674  90 

51  10 

290  95 

1.011  35 

1,014  65 

81.986  05 


$71,277,957   $664,660  52 


$370,488  6D 
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GENERAL   INTERROGATORIES 

Gross  premiums   (less  reinsurance  and   return  premiums)    received 

in  United  States  from  organisation  of  company 

Net  losses  paid  In  United  States  since  organisation 

Largest  net  amount  insured  in  any  one  hazard 


$1,087,091 

469 p 154 

15,000 


BUSINESS   IN  THE   STATE   OF   NEW  YORi^ 

Pire 

Gross    risks   written    $23,046,289 

Less  risks  canceled  fire  12,999,154,  marine  and  Inland 
S2,861,846;  reinsurance,  marine  and  Inland 
$7,850,809    2,969,164 

Net    risks    wrttten $20,077,185 

Gross  premiums  on  riiks  written $192,088 

Less  return  premiums  fire  $26,853.48,  marine  and  in- 
land $41,576.18 ;  reinsurance,  marine  and  Inland 
$28,997.84   26.853 

Net  premiums  received $165 ,  185 

Losses  paid    (deducting   salvage) $12»8>14 

Less  losses  on  risks  reinsured 

Net  losses  paid $12,814 

Losses   incurred    $28,096 

Less  losses  on  rtsks  relnsiired 

Npt    losses   Incurred $28,096 


Marine 
and  Inland 

$70,279,666 

10,212,665 

$60,067,011 

'^    $784,191 

65,578 

$668,618 

$868, S88 
29,060 

$289,523 

$421,189 
2.132 

$419,007 


ScwpuLB  OF  Bonds  and  Stocks  Ownbd 


Bonds: 

Kingdom  of  Norway  19»  U 

United  SUtm  Lib  eonv  IMS  4^ 

1928  4^8  

1938  4^1  

1928  4%«  

Brooklyn  Rapid  Tnnstt  Co  1921  ?■ 

Cleveland  Clndnn^U  CM  A  St  L  Ry  1931  4%8.... 

Kanna  City  Terminal  Ry  1923  te 

MloMgan  Central  R  R  eq  tr  1924  88 

New  Torfc  Central  R  R  1-yr  col  trust  1980  8b.... 

New  York  Central  R  R  eq  trust  1932  4^8 

Southern  Psclfle  Ry  1934  Ss 

Amerlean  Cotton  Oil  Co  1984  8s 

American  Gas  A  Eleetrie  Co  1921  8s 

American  Qas  A  Electric  Co  1921  8s 

American  Tel  A  Tel  Co  1924  88 

Amerfean  'Thread  Co  let  mts  1928  88 

An««o&da  OD|#er  Mining  Co  ser  A  1929  8s 

Brooklyn  Edison  Co  Inc  ser  A  geni  mtg  1949  Ss. 

Fisher  Body  Corporation  ser  C  1928  88 

D  1924  88 

B   1926  88 

Repuhlle  Iron  A  Steel  sinking  fund  mtg  1940  6s. 

Stocks: 

100  Altto  Chalmers  Mfg  Co  pfd 

100  Aluminum  Manufacturers  Inc  pfd 

200  American  Smelting  ft  Refining  Co  pfd  

100  American  Tobacco  Co  pfd 

100  American  Woolen   Co  pfd 

100  Flsk   Rubber  Co  pfd 

75  Goodyear  Tire  ft  Rubber  Co  pfd 

100  Steel  A  Tube  Co  of  America  pfd 

Totals 


Book 

Par 

Market 

Talne 

Talue 

yalue 

148.260 

$160,000 

8161,500 

18.880 

20,00p 

18.800 

189.840 

200.000 

190.000 

276. 840  < 

200,000 

200,000 

100.800 

93.000 

49.626 

60.000 

60.000 

2,260 

6.000 

2.800 

11,226 

15,808 

12.800 

9.860 

10.000 

10.000 

10.000 

10.000 

10.100 

11.970 

12.000 

12.000 

17.180 

20,800 

18,200 

25.876 

26,008 

27.260 

14,700 

16.000 

14.850 

8.800 

10.000 

10.000 

9,800 

10.000 

10.000 

28.800 

20,000 

29.700 

6.  Off 

6.000 

6,000 

14.480 

16.000 

14,850 

20.825 

25,000 

21.260 

4.860 

6.000 

6.000 

4.826 

6.000 

6.000 

4,800 

6.000 

6,000 

14.250 

16,000 

14.400 

8,860 

10;  000 

9.800 

9,900 

10.000 

10,000 

19.150 

20.000 

20,800 

9,700 

10.000 

10.000 

10,480 

10,080 

10,400 

9,800 

10.000 

10.000 

7,676 

7.600 

7.726 

9.150 

10,000 

9.200 

$984,206 


$1,044,600 


$1,018,426 
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NORWICH   TNION  FIRE  INSURANCE  SOCIETY, 

LIMITED 


NORWICH,  ENGLAND 

WIIJ.IAM  AM)  J.  MOXT(;OMKRY  HARE.  MaiiagerH  Fire  Hraiich.  50  John  street. 

New  York 

F.   II.  CAI:TY.  Maiiagfr  Marine  Branch,  27  William  street.  New   York 

Statutory  deposit,  $400,000 

INCOME 

Gross  premiumB,  fire $5,  443,  544  95 

Deduct  reinsurance  premiums. . .  .$1,687,326  64 

return  premitims   879,505  05 

2,566,S31  60 


$2, 876,  713  26 


Grose  premiums,  marine  and  inland $1,  615,  755  27 

Deduct  reinsurance  premiums $458,  683  79 

return  premiums    233, 030  86 

691,  ri4  65 


$924,040  62 


Total  net  premiums  written $3,  800,  753  88 

Interest : 

Bonds  and  stocks $143,  226  42 

Deposits    8,  042  59 

From  other  sources 100  00 


Total   151,  369  01 

From  home  office,  gross 455,931  00 

Agents'  balances  previously  charged  off 13  58 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  vix.:   Bonds. .  218  75 

ToUl  Income  $4, 408,886  82 

Ledger  Assets  December  81,  1918 4,471, 188  08 


Total    $8,879,41984 


DISBURSEMENTS 

Losses    less   discounts,    fire    (including    $289,- 

377.21  occurring  in  previous  year) $2, 281, 514  46 

Deduct  salvage   $30,364  67 

reinsurance  received   ....   1,081,867  17 

1,112,231  84 


Net  lo-sses $1,  169,  282  62 
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Loeees  lesB  disoonntB,  maflruie  and  inland   (in- 
olnding    $215,621.35    occurring  .in    previous 

years)    $632, 884  33 

Deduct  salvage  $25, 526  70 

reinsurance    53, 836  88 

79,363  58 


Net  losses $553, 520  75 


Net  losses  paid  $1 ,7i22,803  37 

Loss  adjustment  expense,  fire,  $51,298.66;  marine  and  inland, 

$7,867.44    69, 161  10 

Agents'  compensation  including  brokerage,  fire,  $516,215.27; 

marine  and  inland,  $151,801.57 668,  016  84 

Agents'  allowances,  fire,  $8,783.74;  marine  and  inland,  $5,662.03  14,445  77 

Marine 
Field  supervisory  expense:  Fire  and  I&laad 

Salaries  of  field  men $51, 090  65  $7, 347  11 

Expense  of  field  men 49, 487  28  4, 995  08 

Executive,  traveling  expense  of 

others  than  field  men 1, 672  30  1, 375  20 

Total  $102, 250  23 


$13,717  39 

$69,579  82 
4,  988  83 
4,  619  35 

115,967  62 

Salaries  and  fees $209, 293  20  $69, 579  82        278, 873  02 

Kent    19, 394  16  4, 988  83          24, 382  99 

Furniture  and  fixtures 10, 888  04  4, 619  35          15,  507  39 

Maps   8,455  62     8,455  62 

Inspections   and   surveys 74, 906  28  10, 097  07           85, 093  35 

Federal  taxes    36, 064  70  25, 655  28           61, 719  98 

Taxes,  licenses  and  fees: 

State,  county,  municipal 78, 048  39  21,  642  69 

Insurance  department 12, 435  91  922  44 

Fire  department 11, 199  02  1, 069  84 

Fire  patrol  and  salvage  corps. .       11,451  78  1,084  51 

All  other  except  real  estate 3, 175  05 

$113,135  10  $27,894  53 


141,029  63 

Postage,  telegraph,  telephone,  ex- 
change,  express    $11, 829  25          $4,  890  93  16,  720  18 

Legal  expense 853  03                722  39  1,  575  42 

Advertising     and     subscriptions, 

printing  and  stationery 33,891  78            9,841  46  43,733  24 

Agents'  balances  charged  off 8,  736  12                  27  02  8, 763  14 

Miscellaneous,  $741.54;   donation 

to  hospitals,  $50 752  16                  39  38  791  54 

To  home  oflSce,  gross 581 ,859  53 

Payment  on  account  of  interest  on  debentures 20, 045  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  vias.:    Bonds. .  1, 173  83 


Total  Disbursements $3, 870, 118  56 


Balance $5, 009, 300  68 


lilODGER  ASSETS 


Book  value  of  bondB,  $8,169,737.11;  stocks,  $542,019.15 $3,711,756  26 

Deposits  in  trust  companies  and  banks  not  on  interest 53,  956  97 

Deposits  in  trust  companies  and  banks  on  interest 460, 747  SO 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1919 742, 731  37 
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Agents'  balances  representing  buaineea  written  priev  to  Octo- 
ber  1,  1919 37, 863  29 

Bills  receivable  taken  for  marine  and  inland  risks 788  Oi 

Bills  receivable  taken  for  fire  risks 163  38 

Balances  in  hands  of  special  4igMits 1, 304  U9 


Total  $^000, 

non-lbdobb  assets 

Interest  accrued  on  bonds 38, 3d2  19 

Reinsurance  recoverable  on  paid  loeeea 42, 616  80 


GroM  AsMts    •6,0MI»M6  67 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $37, 863  29 

Bills  receivable,  past  due,  taken  for  risks 941  40 

Balances  in  hands  of  special  agents 1, 304  09 

Book  value  of  bonds  and  stocks  over,  market 

value   315,  967  76 

Total   366, 076  54 

Total  Admitted  Assets |4,734,iai  U 

LIABILITIES 

Marine 
Losses  and  claims  for  losses:  Fire  and  Inland 

Due   $88, 097  96        $60, 677  75 

Unadjusted  plus  reserve  $28,- 
040.14  fire,  $13,079.56  marine 
and  inland,  for  losses  in- 
curred prior  to  December  81, 
1919,  of  which  no  notice  had 
then  been  received 289, 640  60        220, 453  94 

Resieted    27, 333  51     


Total   $356, 071  56      $281, 131  69 

Deduct    reinsurance    in     com- 

?anies    authorized    in    New 
ork    150,015  06  30,070  79 


Net  unpaid  losses  and  claims  $205, 056  60      $251, 060  90 


Unearned  premiums: 

Fire  $2,  490, 950  77 

Inland  navigation   142, 211  87 

Marine 101, 206  83 


$456, 117  40 


Total  2, 734, 367  97 

Salaries  and  miscellaneous  accounts  due  or  accrued 5,204  16 

Estimated  amount  of  taxes  hereafter  payable 123, 067  99 

Contingent  conmiissions  or  other  charges  due  <»-  accrued 21,800  00 

LiahiUties,  esnept  sUtutozy  deposit $6,340,667  M 

Statutory  deposit $400, 000  00 

Surplus    993, 636  61 

Surplus  to  policyholdexs 1,  S6a,6M  81 


Total    $4,7M,166  U 
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&ISK9  AND  PREMIUMS 

Marine  and 
Fire  risks  Premiums  inland  risks 

In  force  December  31, 1918....       $651,452,627    S6. 154,360  68      $59,523,928 
Written  or  renewed  in  1919. . . .         569.014,657      5,448,544  §5      290.6^.029 
Excess  of  orisinal  premiums  OTcr 
amount    received    for    rein- 
surance   1 ,060  42  

Totals $1,210,467,184  $11,598,956  05    $800,207,957 

Deduct  expirations  and  can- 
cellaiions 483.497.504      4,736,64111      811,440,656 

In  foroe  December  81, 

1919 $726,969,680  $6,862,814  94   $38,767,8$9 

Deduct  amount  rein- 

sued 268,221,178      2,154,345  50  6.300,694 

.  ■    ■        ■■■  — "  ■      I  ■  1 1 

Net    amount    in 
force $473,748,502    $4,707,969  44      $32,876,705 


Premiums 

$419,498  16 
1,615,765  27 


$2,085,258  43 
1.520.406  48 

$514. M7  00 

95.606  56 

$419,241  44 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1919    One  year  or  len . . . 

1919  i  Two  years 

1917 

1918  Three  years 

1919  J 
1916 
1917 
1918 
1019 
1915 
1916 
1917 
1918 
1919 


>  Four  years. 


Five  years. 


Over  five  years. . . . 
Advance  premiums , 


Amount 
covered 

$156,728,129 

4,127,178 

5.758.066 

67,098.422 

69,109.950 

94.226.269 

1.068,045 

1,995,580 

2,120,244 

1,804,066 

10,882.432 

10,825,372 

11,239,919 

11,225,229 

22.615,687 

119,787 

810,187 


Gross 

premiums 

cnarged,  less  Firaction 

reinsurance  unearned 

$1,792,184  93  1-2 

33,809  02  1-4 

46,903  39  3-4 

565,071  53  1-6 

627.548  97  1-2 

889,768  50  5-6 

13,485  88  1-8 

20,881  69  3-8 

15,li)l  21  5-8 

18.873  77  7-8 

122,273  15  1-10 

121,681  87  3-10 

130,179  14  1-2 

136,911  03  7-10 

167,198  $8  9-10 
1,073 
5,532 


92  prorata 
66        all 


l^miums 
unearned 

$896,092  47 
8,452  25 

35.177  54 

94.178  68 
313,774  49 

741.478  76 
1,685  73 
7.624  35 
9.494  51 

16,514  55 
12,227  31 
36,489  56 
65,089  57 
95,837  72 

150.479  00 
826  73 

5.532  66 


Totals. 


$473,748,502    $4,707,969  44 


$2,490,960  77 


GENERAL   INTBBROaATORIBS 

Gross   premiums    (less  reinsurance  and   return   premiums)    received 

in  United  States  from  organization  of  company $65,042,260 

Net  lofses  paid  In  United  States  since  organization 37,437,679 

LATgeat  net  amount  insured  in  any  one  hazard 75,000 


LiNis  OF  Insubancb  WaiTTSN  Othbe  than  Fibb  and  Mabind 

Losses 
Net  premiums      incurred  less 
written  in         reinsurance 
191»  in  1919 

Motor    vehicles    $288,554  54  $187,462  90 

Wind    storms  and   tornadoes 50,667  41  7.33107 

Hail    15,322  18  10,959  43 

SprinlEler    lealcage    11,628  58  1,356  52 

ECxploslon 2.422  45  3,579  59 

Totals    $359,595  16       $210,679  60 


BT7SINBSR    IN   THE    STATE   OP    NEW    VOttK 

Marine 

Fire  and  Inland 

Gross    risks   written $78,124,883  $222,809,828 

Less  risks  canceled  fire  $18,480,358,   marine  and   in' 

land     $16,092,505 '     reinsurance     fire     $17,543,144, 

matixie  and  Inland   $2d,i47,84t 86.028.497  88.589,912 

Nft  riiki  wrltttn    . » •  i  > » i » i . .  t « <  >  i . . . « .  *  i . . . .  $4^ .  10li886  $184 ,269 , 886 


lo26     Norwich  Unioj*  Fire  Insurance  Society,  Ltd.      [1^19 


BUSINESS  IN  the  STATE  OF  NEW  YORK  —  Contmued 


Gross  premiums  on   risks  written 

Less  return   premiums  fire   $105,184,   marine  and   In 
land    $148,648 ;    reinsurance    fire    |145,096,    marine 
and   inland   |230,821 

Net    premiums  .  reosiYed 

Losses  paid    (deducting  salvage) 

Less  losses  on  risks  reinsured 

Net  iNMBea  paid 

Losses   incurred    

Less  losses  on  risks  reinsured 

Net  losses  incurred   


Fire 
1537,569 

251,180 

Marinr 
aadlnhMd 

$947, 2S& 
373.964 

$286,389 

$573,324 

$208,822 
51,490 

$341,- ♦- 
10.023 

$247,332 

(331. S20 

$172,108 

$491,177 

48,880 

44.498 

$128,728 

$446,679 

Special  Deposit  Schedule  Showing  DEPOSits  ob   Investments  Not   Hem*  ma 
THE  Protection  ow  all  the  Polictholdbbs  of  the  Company 


SUte 

Virginia   .  ' 

North  Carolina 

New  Mexico 

Georgia   

Total 

SCHEDGUI  OF   BONDS  AKD  STOCKS  OWNED 

Book 

Bonds:  Talue 

Anglo-ProQch  F1t«> Ye&r  External  Loan  1920  5e 196,  a>  EO 

District  of  Columbia  1924  2.88b SL9.S00  00 

United  SUtes  1st  Lib  1947  3^8 80,000  00 

2nd  Lib  conv  1942  4^ 76.000  00 

3rd  Ub  1928  4^s 60.000  00 

4th  Lib  1938  4^ 200.000  00 

conT  notes  6tb  Victory  Loan  1923  4%s....  126.002  25 

United  Kingdom  of  Gt  Brit  A  Ire  War  Loan  192S  68....  102.980  00 

United  States  Certificates  of  Indebtedness  1920  4%8 125.000  00 

19fl0  4%8 25,000  00 

1920  4^8 60.000  00 

California  State  highway  1930  4Hs 26,380  75 

Cincinnati   Ohio   1986  3%8 27.724  79 

Cincinnati  Ohio  1952  3^8 9.887  60 

Clereland  Ohio  sewer  1980  4%s 61.662  60 

ColambuB  Ohio  ClintonTllloi  sewer  1933  4s 15.262  60 

Georgia  State  1945  4^ 10,436  00 

Mecklenberg  County  N  C  funding  1933  6s 10,484  48 

New  Mexico  State  Agricultural  College  1931  6s. 6.787  60 

New  Mexico  State  of  capltol  rebuilding  1929  4s 6.360  00 

New  York  City  corp  1960  Ss G8.600  00 

1967  4^8  103.687  60 

consolidated  1922  3%s 107,686  28 

Ontario  Canada  Prov  of  deb  1926  4s 86.000  00 

Richmond  Va  1922  5s 64.644  21 

Atchison  Top  A  Santa  Fe  Ry  gen  mtg  1996  4s 50.012  50 

Atlanta  &  Charlotte  Air  Line  iy|  1st  cons  mtg  1944  6s...  61,000  00 

Atlantic  Coast  Line  Ry  Ist  codP  mtg  1963  4s 47, 354  60 

Baltimore  ft  Ohio  R  R  1st  mtg  1948  4s 75,664  68 

ritta  L  Erie  ft  W  Va  ays  1941  48  34.771  88 

Southwestern  dlT  1926  8%s 27.1U  50 

prior  Hen  1925  3%8 46.068  76 

Central  of  Ga  Ry  Mobile  dlT  1946  68 64,475  00 

Chesapeake  and  Ohio  Ry  Ist  cons  mtg  1989  68 HI,  686  16 

Chicago  Burlington  ft  Qulncy  Ry  Nebr  ext  1927  48 97,583  14 

Chicago  Milwaukee  ft  Puget  Sound  Ry  1949  4s 28.040  00 

Chicago  Milwaukee  ft  St  Paul  Ry  conv  1932  4Hs 9.135  00 

Chicago  Mllw  ft  St  Paul  Ry  gen  ft  rfdg  conv  2014  6s....  6.00S  64 

Chicago  Rock  Island  ft  Pac  Ry  gen  mtg  1888  4s 108,600  00 

Erie  R  R  Penn  col  1861  4s 22,616  00 

Katts  City  n  Scott  ft  Hsmphls  Ry  rfdg  1936  4s 26.371  16 

Long  tsUnd  R  R  gsa  mtg  Utt  4s 18,06  00 

liilwaukse  IparU  ft  KOrtIiw«tt«ni  R>  1st  ttitg  IMT  4i.  I6,NI  lo 


Par  value  of 

depoilt 

$33.00A 

10.000 

10.000 

10.000 

163.000 


Par 

Martei 

Talue 

▼atae 

8100.000 

89T.W9 

280,060 

196.000 

30.000 

»,m 

76.'000 

76.089 

50.000 

S6.0» 

200,000 

286.00i« 

126.000 

125.«or> 

93.562 

93.  SC 

126.000 

ir..«* 

26.600 

S.6B0 

50.000 

5fl.«*' 

25.000 

26.809 

27.000 

22.96» 

lo.oto 

t.7*» 

50,000 

66.689 

16.006 

14.  ■* 

10.000 

U.iMO 

10,000 

10.308 

6.000 

5,fl5» 

6.000 

4.*ftr 

76.000 

69.S9 

100,000 

laa.**" 

1O0.0OO 

«.«» 

160,000 

91.09» 

50.000 

60.50" 

50.000 

42.0M) 

60.000 

47. 50* 

60.000 

42,0n» 

75.000 

S9.S» 

36.000 

36.98» 

80.060 

26.S0i 

60.660 

44. SO* 

50.660 

4T.«« 

46.onn 

44.  Sift 

100.000 

96.  «M 

30.000 

23. 1» 

9.060 

7.281 

6.606 

4.209 

100. ooo 

77.001 

21,600 

21.999 

33.600 

21.489 

n»oeo 

n,m 
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Book 

Booda:  value 

New  York  Central  R  R  oouol  aits  Mr  A  19M  48 60.2U  76 

New  York  Chi  *  St  Lools  R  R  1st  mtg  19S7  4e 9S,888  13 

Norfolk  ft  Western  Rjr  let  eons  mtc  19M  4s 60.687  60 

Pocahontas  Coal  and  Coke  1941  4s  84.060  00 

conv  19S2  4s 4,140  00 

oonT  1988  i%9 6.126  50 

Northern  Paoiflo  general   Hen  1047  Ss 34,018  76 

rfdff  ft  imp  mtg  8047  4^ 74,812  60 

Gt  Northn  Ry  Ch!  Burl  ft  Q  Jt  1921  4s.  53.081  26 

Oregon  Short  Une  R  B  rfdg  mtg  1929  48 16.900  00 

PennsylvanU  Co  1921  4%s  107.206  78 

Savannah  Florida  ft  Western  Ry  1984  68 86,126  00 

Southern  Ry  1st  cons  1994  6s 30,923  76 

St  !•  San  Francisco  Ry  prior  lien  mtg  1960  4b 12.000  00 

81  Louis  San  Francisco  Ry  cumulative  adj  mlc  1966  6s.  4,000  00 

West  Shore  R  R  2861  4s 69.171  25 

American  Telephone  ft  Telegraph  Co  col  tr  1946  58 50,187  50 

Stock: 

147    Allegheny  ft  Western  Sy  guar  21 .756  00 

lOO    Chicago  ft  Eastern  111  R  R  pfd 4.600  00 

146    Chicago  ft  Northwestern   Ry   com 14.542  51 

200    Chicago  ft  Northwestern  Ry  pfd 30, 225  00 

60    Chicago  Mllw  ft  St  Pawl  Ry  com 5,000  00 

800    Chicago  Mllw  ft  St  Paul  Ry  pfd 35.918  50 

200    Georgia  R  R  ft  Banking  Co  guar  41. 575  00 

700    Illinois  Central  Leased  Lines  66,866  00 

400    Minn  St  Paul  Sault  Ste  Marie  Ry  leased  lines 29.150  00 

400    Plttshurg  Ft  Wayne  ft  Chicago  Ry  pfd 67, 484  89 

270    Rensselaer  and  Ssmtoga  R  R  guar 60,606  26 

600    Southern  Ry  Mobile  ft  O  stk  tr  ctfs  guar  40.100  00 

800    Southwestern  R  R  of  Ga  guar 22,200  00 

400    Twin  City  Rapid  Transit  Co  pfd 64.492  50 

400    Union  Pacific  R  R  pfd 82.000  00 

100   Vnltod  N  J  R  R  ft  Canal  Co  gusr M.085  00 

8    General  Adjustment  Bureau 150  00 

6    Southern  Adjustment  Bureau 800  00 

6    Underwriters  Map  AsBOclatlon  of  N  Y 600  00 

6    Underwriters  Selvage  Co  of  Chicago 600  00 

10    Underwriters  Salvage  Co  of  New  York 1.500  00 

1    Western  Adjustment  and  Inspection  Co 200  00 


f ,  TiTD. 

Vi21 

Par 

Market 

value 

value 

65,000 

49,400 

100,000 

86.000 

60.000 

42,600 

40.000 

84.400 

4,000 

8,880 

5.000 

5.400 

51,000 

80.600 

76,000 

67.600 

60,000 

57.600 

80,000 

17,200 

100.000 

99,000 

20.000 

22.200 

30,000 

27,900 

15.000 

9.000 

6,000 

3.360 

57.000 

45.600 

r>ft,  000 

45.500 

14,700 

15.876 

10,000 

900 

14,500 

14,500 

20.000 

36.400 

5,000 

2.660 

30,000 

24,000 

20.000 

46.600 

70.000 

44.100 

40.000 

25,600 

40.000 

56,800 

27.000 

35.910 

50,000 

29.500 

20,000 

19,200 

.   40.000 

43,200 

40.000 

29,200 

10.000 

19.800 

160 

150 

300 

300 

600 

600 

500 

600 

1,000 

1.600 

100 

200 

ToUls 88.711.766  26  83.666,312  83.396,788 
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THE    PALATINE    INSURANCE    COJlfPANY,    LIMITED 


LONDON,  ENGLAND 
WHITNBY  PALACHB,  Manager,  56  John  ttre«t.  New  York 

SlAtutory  deposit,  $200,000 

INGOMB 

Gross  premiums,  fire $5, 198, 544  91 

Deduct  reinsurance  premiums. .  .$1,566,034  65 
return   premiums    1,000,284  90 

2,  566,  319  55 

$2,642,226  36 

Gross  premiums,  inland $427,  856  02 

Deduct  reinsurance  premiums...     $11,465  05 
return  premiums   90, 627  91 

111,092  96 

$316,  763  06 

Total  net  premiums  written $2, 958, 988  42 

Interest : 

Bonds  and  stocks $129,  286  82 

Deposits    26,  313  72 

ToUl   155,  600  54 

From  home  office,  gross 02 .560  34 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  vix.:    Bond«.  3,349  20 


Total  Income |S,810, 488 

Ledger  Assets  December  81»  1918 4,889,881  44 

Total   $7,440,818  84 

DISBURSEMENTS 

Losses  less  discounts,  fire   (including  $362,560 

occurring  in  previous  years) $1, 510,  477  84 

Deduct  salvage   $16, 887  02 

reinsurance  received    ....     526, 710  98 

643,598  00 

Net  losses $966,  879  84 

Losses  less  discounts,  inland    (including  $11,- 

307.72  occurring  in  previous  years) $132, 189  87 

Deduct  salvage   $7,  644  04 

reinsurance    2,  344  46 

-  9,  988  50 


■^1 1*. 


_k 


jNew  losses  4 1 1  1 1 1  I  •  I  1 1 I .  ■  ,  1 1  1  1 1  >  I  • .       ipi3sx,  mVI  ot 

^•t  loiisi  |Miid  1 1 1  i  1 1  i  1 1 1 « » 1 1  i  1 1 1 « I  •  <  t  *  I » 1 1 1 » 1 1  • ,  •  • « 1 1 .  t  ■  81t  089|  081  81 
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Loss  adjuBtment  expense,  fire,  $34,464.85 ;  inland,  $6,243.03..  40,707  88 

Agents'  compensation  including  brokerage,  fire,  $554,721.52; 

inland,  $76,950.12 631, 671  64 

AgenU'  allowances,  fire,  $28,757.55;  inland,  $662.36 27,419  91 

Fi«ld  supervisory  expense:  pire  Inland 

Salaries  of  field  men $84,  842  70  $757  11 

Expense  of  field  men 31,164  46  1,128  09 

Executive,  traveling  expense  of 

others  than  field  men 1, 549  22     


Total 67,556  38  1,885  20  69,44158 


Salaries  and  fees %  . . .  136, 340  67  7,  467  86        142, 808  53 

Rent    7,091  74  1, 222  90            8, 314  64 

Furniture  and  fixtures I,  866  84     1, 866  84 

Maps   1,972  96     1,972  96 

Inspections  and  surveys 66,  649  46  3, 493  65          70, 143  11 

Federal  taxes   58, 574  76  4, 697  64          63, 172  40 

Taxes,  licenses  and  fees: 

State,  county,  municipal 64, 912  04  6, 490  42 

Insurance  department 9, 248  32  269  16 

Fire  department 10, 061  79  667  57 

Fire  patrol  «md  salvage  corps . .  10, 689  62  557  10 

All  other  except  real  estate. . . .  399  77     

$95,311  54  $7,964  25 


108,265  79 
Postage,  telegraph,  telephone,  ex* 

change,  express $6,  700  31  $720  82  7, 421  13 

Legal  expense   1, 196  89  2  50  1, 198  39 

Advertising  and  subscriptions, 
$1,809.98;  printing  and  sta- 
tionery, $12,271.36    11,607  16  2,474  IS  14.081  .34 

Agents'  balances  charged  off 395  32     395  32 

To  home  oflSoe,  gross lS-2,530  HS) 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:    Bonds. .  84, 261  75 

Gross  decrease,  hy  adjust  men  t,  in  book  value  of  ledt^er  assets^ 
viz.: 
Bonds    4, 119  65 


ToUl  Disbursements   $S,548,  874  86 


BaUnee   $4,896,445  08 


LBDOBB  ASSETS 

Book  value  of  bonds,  $3,117,627.37;  stocks,  $91,607.14. $3,  209,  034  51 

Deposits  in  trust  companies  and  banks  not  on  interest 18, 803  08 

Deposits  in  trust  companies  and  banks  on  interest 963, 429  42 

Agents'  balances  representing  buHiness  wTitten  subsequent  to 

October  1,  1919 620, 142  99 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 20,  330  40 

Bills  receivable  taken  for  fire  risks 253  51 

Reinsurance  recoverable  on  paid  losses 64, 461  17 

Total    $4,896,445  08 

NON-LEDGfift  ASStCTS 

Interest  accrtied  oti  bonds  •.  i  •..••!•  i  >•>  i  •>  i.t.  i  .».....»>. «  36, 047  00 


Of OM  AiHti  >  > i I 14,  Nil  49ft  08 
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DBDUCT  ABSETS  NOT  ADMITTED 

A^nte'  balances  representing  business  written 

prior  to  October  1,  1919 t $20, 330  40 

Bills  receivable,  past  due,  taken  for  risks 263  51 

Book  value  of  bonds  and  stocks  over  market 
value   238, 194  51 


Total    268,  778  42 


Total  Admitted  Aaaets $4,672,718  66 


lilABlUTlKS 
Losses  and  claims  for  losheH:  pire  Inlnud 

Not  yet  due $90,  208  00  $8,  731.  00 

Unadjusted  plus  reserve  $9,928 
fire,  $2,652  marine  and  in- 
land, for  losses  incurred 
prior  to  December  31,  1919, 
of  which  no  notice  had  then 
been  received 332,  595  00  '         42.  007  00 

Resisted    14, 230  00     


Total   $437, 033  00         $50,  738  00 

Deduct  reinsurance  in  com- 
panies authorised  in  New 
York    173, 679  00  35  00 


Net  unpaid  losses  and  claims  $263, 354  00        $60,  703  00 


Unearned  premiums: 

Fire    $2,  453,  701  37 

Inland  navigation    148,  789  93 


$314.  057  00 


Total   2,  604.  4»]  30 

Salaries  and  miscellaneous  accounts  due  or  accrued 1 ,  000  00 

Estimated  amount  of  taxes  hereafter  payable 115,  730  GO 

(Contingent  commissions  or  other  charges  due  or  accrued 15,  510  00 


Liabilities,  except  statutory  deposit $3, 050, 788  30 

Statutory  deposit  $200, 000  00 

Surplus  1,  421,  925  36 


Surplus  to  policyholders 1, 621,  S25  36 


Total   $4, 672, 713 


RISKS  AND  PREMIUMS 

•  

Fire  risks  PremiumB      Inland  risks      Premiuma 

In  force  December  31,  1918 S.'i98,342,179  $.5,907,386  71     $6,037,101  $171 .800  12 

Written  or  renewed  in  1919 .<>75,641 ,814  5,198,544  91     18.910.367    427, S56  02 

Excess   of   original   preniiiuns   over 

amount  received  for  reinsurance 6 , 1 19  29 


Total $1,173,983,993  $11,112,050  91  $19,947,468  $S00,656  14 

Deduct  expirations  and  canceHa- 

tions 463.989.862       4,491.970  10      9,124,890    290,137  H 

In  force  December  31. 1919.      $709,994,131     $6,620,080  81  $10,822,578  $309,518  37 
Deduct  amount  reinsured. .         239 .  969 .  321       1 ,  989 .  329  46  725 .  260      11.  M8  ^2 

Kttamottntlnforee. .       $470,034,810    $4,630,761  85  $10,007,818  $397,579  85 
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Year 

written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Term 


1919 

1918  \ 

1919' 

1917 

1918 

1919 

1916 

1917 

1918 

1919 

1916 

1916 

1917 

1918 

1910 


One  year  or  less . 
Two  yean 


Three  years. 


Four  years. 


Five  years . 


Over  five  years  ... 
Advance  premiums , 


Totals. 


Gross 

ft 

Amount 

premiums 
charged,  less 

Fraction 

Premiums 

covered 

reinsuranoe 

unearned 

unearned 

$171,779,483  $1,631,585  68 

1-2 

$816,792  84 

7,466,165 

51,666  40 

r-4 

12.016  60 

4,302,378 

39,670  97 

8-4 

29,753  22 

49.406,702 

498,338  54 

1-6 

83.056  42 

66.578,380 

632,658  61 

1-2 

316,329  31 

92,522,701 

818,205  16 

6-6 

681,  &37  65 

1,288.740 

16,874  20 

1-8 

l,r84  28 

1,329,304 

16.624  16 

3-8 

6.234  06 

2.221,528 

21,283  41 

6-8 

13,3C.2  15 

516.062 

4,334  65 

7-8 

3,792  81 

11,921.147 

147,876  26 

I-IO 

14.787  62 

13,327,337 

150.398  61 

3-10 

47.819  66 

14,913.597 

174,018  01 

1-2 

87.009  00 

13.042,010 

179.536  63 

7-10 

126.675  64 

17,267,206 

220.584  76 

9-10 

198.616  28 

697.216 

6,998  79  prorata 

4.787  32 

1,459,849 

12,096  62 
$4,630,751  35 

aU 

12.096  62 

$470,024,810 

$2,455,701  37 

GENERAL   INTEKROGATORIES^ 

Gross  premiums    (less  reinsurance  and   return   premiums)    received 

In  United  States  from  organization  of  company $83,596,568 

Net  losses  paid  in  United  States  since  organisation 18,553,061 

Largest  net  amount  insured  in  any  one  hazard 30,000 


LiNBS  OF   INSUEANCB  WeITTBN  OTHBR  THAN  FlEB  AND  MaiUNI] 


Motor   vehicles    

Tourists'    baggage    

Wind   storms  and   tornadocH. 

Sprinkler    leakage     

Explosion 

War  risks  other  than  marine. 


Net  premiums 
written  in 
1919 

$316,768 

416 

44,124 

111 

—  185 

20,951 


Totals 


$382,180 


LosFes 
incurred  less 
relnsurHTMre 
In  1010 

$158,006 
6,760 

i 


$164,776 


BUSINESS   IN  TUB   STATE   OF   NEW  YORK 

Fircf 

Gross  risks  written $67,091 ,010 

Less  risks  canceled  fire  $18,265,002.  marine  and  In- 
land $138,857;  reinsurance  Arc  $21,077,376,  marine 
and  inland  $16,575    80,343,277 

Net    risks    written $27.747,733 

Gross  premiums  on   risks  written $508,104 

Less  return  premiums  Are  $108,441,  marine  and  in- 
land $3,881  ;  reinsurance  Are  $155,216,  marine  and 
InUnd  $287 268,666 

Net  premiums  received    $244 ,  448 

Losses  paid    (deducting  salviige^ $100,600 

Less  losses  on  risks  reinsurf^rl 50, 116 

Net  losses  paid    $140,674 

Losses    incurred    $156,878 

Less   losses   on    risks    reinsured    65,022 

Net  losses  incurred    .  • « • $90,466 


Inland 

$778,484 

155,482 

$618,052 

$20,710 

4,118 

$25,502 

$5,040 
3 

$5,037 


$6,865 
3 


$6,862 
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Special  Deposit  Schbduub  Showing  Dbposxts  oe  Investments  Not  Held 

THE  PBOTECTION  OV  ALL  THE  POLICTHOLDKE8  OF  THE  COMPAKT 


State 

Virginia 

Georgia    

New  Mexico   . . . .  ^ 

North  Carolina 

Total    , 

Schedule  of  Bonds  and  Stocks  Owned 


Bonds:  Talue 

United  Kingdom  of  Great  Britain  ft  Ireland  1931  SVi»..  |9S.tW0  00 

United  Ftatea   (Panaoia)    IMl  8a 10, ITS  00 

let    Lib    1947    ty^ 110,000  00 

Sd  Lib  19tt  4^ 100,000  00 

ad  Lib  1928  4^ US.100  00 

4th    Ub   1918   4^ UO.OOOOO 

Victory  Loan  notes  1928  49&a 290,000  00 

ctfs  of  Indabtednees  1920  4^8 200.000  00 

Federal   Farm  loan  1929  ihk* 100.500  00 

AugiisU    Ga    1926    4%S 10.175  00 

Chattanooga    Tenn    1942   4Hs .  46,107  00 

Cleveland  Ohio  reg  1921  4a 100,17100 

Darlington  8  C  ref  1922  6a 10,210  20 

New  Mexico  Territory  of  ref  1988  4a 10.072  28 

New   York   City    1928  8V48 51,787  60 

1967  4H8 I02,6n  TO 

1968  4a 85,818  48 

Richmond    Va    1948    4b 18,780  00 

Virginia  SUte  century   1991   8s 46.260  10 

Atlantic  Coast  Une  (LAN  coll)  1962  4b 48,008  50 

Baltimore  ft  Ohio  R  R  (8  W  dlT)  let  mtg  1985  8Ha  ...  82,048  00 

Baltimore  ft  Ohio  R  R  (PitU  L  B  ft  W  Va)  ref  IMl  4a  99.188  28 

Chicago  Lake  Shore  ft  Bastem  Ry  Ist  mtg  gtd  1969  4Ha  21,807  00 

Chicago  ft  Northwestern  R  R  ezt  rsg  1928  4b 25.862  20 

Chicago  ft  Western  Indiana  R  R  cons  1962  48 48,887  60 

Brie   Ry   cons  mtg  1920  fa 68, 188  80 

Bvansvllle  ft  Terre  Haute  R  R  let  cons  mtg  1921  6a....  106.411  26 

IlIlttoiB  Central  R  R  (Western  Liro«)  Ist  mtg  1961  4b..  62,287  90 

Interborough  Rapid  Transit  Co  lot   ft  ref  mtg  1908  6s..  13.000  00 

Lake  Brie  ft  Western  R  R  1st  mtg  1937  Bs 22.667  91 

Long  Island  R  R  ref  mtg  1949  4s 149.818  6« 

MinneapoIlB  ft  St  Lo«l8  R  R  Ift  mtg  1927  7b 21,250  90 

Minneapolis  Street  Ry  Ist  cons  mtg  1922  78 24.497  08 

M«hawk  ft  Malone  Ry  1st  mtg  1991  4s 48,060  00 

New  York  ft  Long  Branch  R  R  gen  mtg  1941  6s 19,029  16 

N  Y  L  S  ft  Weatem  Coal  ft  R  R  Ut  gtd  1922  8s 24,911  80 

Northern  Paclllc  R  R  prior  lien  ft     L  O  1997  4s 24,860  28 

Pa  Co  gtd  ist  mtg  1981  4Ht fJ'JS  S 

PltU  CIn  Chic  ft  St  L  R  R  cona  gtd  1940  4%s 80,876  18 

Pitts  an  Chic  ft  St  Louts  R  R  cons  gtd  1942  4%s 19,180  62 

3t  L  Iron  Mt  ft  Soulkem  cons  ry  ft  Und  gt  gtd  1981  6s        60,888  90 

St  L  Iron  Mtn  ft  Southern  (R  ft  O)  1st  mtg  1988  48....  28,2T5  00 

6t  Louis  Peoria  ft  Northwestern  Ry  1st  mtg  1948  6s....  60.826  00 

St  Paul  Minn  ft  Manitoba  R  R  eons  1988  6s 28.768  88 

Southern  Ry  Co  (St  Louis  dlv)  1st  mtg  1961  4s 24.877  60 

Southern   Rj   C!o   ist  cons  1894  6s S*1S  2 

Southern  Paclllc  R  R  Ut  ref  1966  48 ^...; 49.081  84 

Terminal  R  R  Assoc  of  St  Louis  Ist  mtg  1989  4Vb8 28.641  87 

Toledo  Walhonding  Valley  ft  Ohio  R  R  "  C  "  l942  48..  B0.9W  07 

West  Shore  R  R  gtd  let  mtg  reg  2881  4s. .^... S'JirSJ 

W«rt  Virginia  ft  PitUburgh  R  R  Ist  mtg  1990  4s 24,74o  00 

Stocks: 

600    BalUmore  ft  Ohio  R  R  pfd *!l'^  f! 

100   Catawlssa  R   R  pfd   M    Issue...... i'Si  2 

100    Minehlll  ft  Schuylkill  Haven  R  R  ««»»"— in'S  S 

100    New  York  Chicago  ft  St  Urals  R  R  1st  pfd w'tJI  S 

160   Pitts  port  Wayne  ft  dhleago  Ry  guar mm 

2    General  Adjustment  ^reau  NY ■•  » 

10   tJnderwriters  Salvage  Co  0/  Chicago    ^S 

10    Underwriters  BPalvage  Co  of  Ksw  York VOW 

Totals     ,,i,»i.n.«t»i«iiMn.»t.«.i»»». »••»»»•••  88iW8iwMO* 


Par  Tala«  of 
deposit 

$64.<N10 
10.000 
10.000 
10.000 

$94,000 


value 

8100,000 

10.000 

UO.OOO 

100,800 

155.100 

160.000 

880,000 

200,000 

100.000 

10.000 

45.000 

100.000 

10,000 

10.000 

66,000 

100.000 

86.000 

14.000 

50.000 

60,000 

86.000 

100.000 

80.000 

26.000 

60,000 

85.000 

100,000 

60.000 

25,000 

21.000 

160.000 

20.000 

26,000 

47,000 

17,000 

26,000 

25.000 

60,000 

67.000 

18.000 

60.000 

25.000 

60.000 

25.000 

25.000 

60.000 

60.000 

25.000 

50.000 

SO.OW 

25.000 


60.000 
6.000 

5,000 

10.000 

15.000 

100 

1.080 

1,000 


9.889 
UO.880 
180.881 
165,818 
160.880 


100.889 
10.MO 
43.200 

100.880 

10.880 

9.700 

U.2S0 

1C5.800 
80. 7» 
IS.OK 
40.680 
89.080 


nj 


32,580 


4n.5«o 
l7.JSi 
19.110 
117.000 
20.8fl0 
25.080 
38.510 
17.170 


21.808 
49.680 
54.728 
17.280 
48.680 
19.  SO 


97.160 
U.760 
48.680 

41.600 

42.000 

#0,000 


29.000 
4.409 
5.201' 
8.900 

21,880 
100 


1. 
1. 


tS,tT8,8lO 
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PATERNELLE    FIRE    INSURANCE    COMPANY, 

LIMITED 


PARIS,  FRANCE 

B.  O.  SNOW,  Je.,  Manager,  80  Maiden  lane,  Nev  York 

Statutory  deposit,  $200,000 

INCOMB 

Grofla  premiums   $2,133,364  44 

Deduct  return  premiunw 55t ,  354  58 

Total  net  premium»  written $1,576,009  86 

Interest : 

Bonds $68,082  60 

Depoaita 10,213  67 

Total 68,2»6  27 

Total  Income $1,644,306  18 

Ledger  Asaets  December  81,  1918 1,736, 883  58 

Total    $3, 881, 188  65 

DISBURSBMBNTS 

Losses  less  discounts,  fire  (including  $139,462.03  occurring  in 

prerious  yean)  $748,852  69 

Loss  adjustment  e3tpenfle 15,482  78 

Agents'  compensation  including  brokerage , 536,803  07 

Salaries  and  fees 500  00 

Inspections  and  surreys 1,432  19 

Federal  taxes 24,892  00 

Taxes,  licenses  and  fees: 

State,  county,  municipal $2,339  89 

Insurance  department  1 ,  103  60 

3,443  89 

Postage,  telegraph,  telephone,  exchange,  express 125  17 

AdTertifiing  and  subscriptions,  $139.'28;  printing  and  station- 
ery, $21  160  28 

Premiums  on  surety  boncis Ill  28 

To  home  office  gross 125,000  00 

Total  Disbunmients  $1,486,808  85 

Balance  $1,984,386  80 

LBDGER  ASSBT8 

Book  value  of  bonds $1,501,888  16 

Deposits  in  trust  companies  and  banks  on  interest 377,119  28 

Agents'  balances  representing  business  writt^i  subsequent  to 

October  1,  1919 45,879  36 

Total    $1,984,386  80 
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non-ledger  assets 

Interest  due  and  accrued  on  bonds 15.905  53 

Gross  Assets fl,940,»l  SS 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 106,149  41 

ToUl  Admitted  Assets fl,8S4, 14S  tt 


LIABILITIES 
Losses  and  claims  for  losses: 

Unadjusted  plus  reserve  $14,233,  for  losses  incurred  prior 
to  Decemt^r  31,  1919,  of  which  no  notice  had  then  been 

received $186,716  00 

Unearned  premiums  .- 1, 191 ,981  51 

Eistimated  amount  of  taxes  hereafter  payable 25,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 15,000  00 

Liabilities,  except  statutory  deposit $1, 418»697  51 

Statutory  deposit $200,000  00 

Surplus 215,445  41 


Surplus  to  policyholders 


415,445  41 


Tot*l   «l,8S4,14S9t 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1018 $187,420. 146 

Written  or  renewed  in  1919 212,609,706 

Totab 9400,029,851 

Deduct  expirations  and  cancellations 199,503,609 


Pkouuics 

S2. 022.224  91 
2.133,384  44 

t4. 155,580  35 
1.946.882  56 


In  force  December  31.  1919 $200,436,152      $2,208.706  79 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Term 


Three  years. 


Year 

written 

1919    One  year  or  lees. 

1917 

1918 

1919, 

1916 

1917 

1918 

1919, 

1915 

1916 

1917 

1918 

1919 


Four  years. 


Five  years 

Over  five  years. 


Totals. 


Gross 

premiums 

Amount 

chained,  less 

Fraction 

FlrdnhiBB 

covered 

remsurance 

aneanwd 

unearned 

$101,562,686 

$1,080,60678 

1-2 

$540,302  89 

3,098.448 

20.840  35 

1-4 

5.210  09 

6,709,433 

45.592  26 

3-4 

34.194  19 

17.699.548 

168.562  63 

1-6 

28.003  77 

18.044.403 

200.266  46 

1-2 

100.133  23 

26.245.248 

208.962^9 

6-6 

249.135  57 

526,880 

6.474  76 

1-8 

800  34 

690.470 

8,147  18 

3-8 

8,055  19 

696.566 

8.406  86 

6-8 

6.253  66 

1.045,013 

14,745  57 

7-8 

12.002  20 

S. 228. 135 

43,859  74 

1-10 

4.385  97 

3,669.027 

51.429  83 

3-10 

15.428  94 

4.620.379 

64,791  99 

1-2 

32.305  09 

5.086,374 

79.250  27 

7-10 

65.475  18 

7.601.260 

114.564  82 

9-10 

103.000  3S 

112,282 

2.216  62  pro  rata 

2.106  97 

$200,436,152    $2,208,706  79 


$1,101,081  51 


GENERAL  INTERROGATORIES 

Gross   premiums    (loss   reinsurance  and    n^turu   premiums)    received 

in  United  States  from  admittance  of  company 

Net  losses  paid  in   United  States  since  organisatiou 

Largest  net  amount  insured  in  any  one  hasard 


$7,061,016 

3.280.!Kh* 

25.000 
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Lines  or  Insubancb  Written  Othbb  than  Fire  and  Marine 


Net  premiums 

written  in 

1919 

Motor    vehicles    |698  83 

Wind  BtormB  and   tornadoes 16,614  80 

Sprinkler  leakage    4,785  78 

Explosion — 171  07 

War  risks  other  than  marine 220  00 

Totals    $22,147  79 


Losses 
incurred  less 
reinsurance 

in  1919 


$6,418 
2,679 

76 
79 

10 

00 

$8,108 

54 

BUSINESS  IN  THE  STATE   OF   NEW  YORK 

Fire 

Gross   risks  written $46 ,  695 ,  100 

Less  risks  canceled    18,805 ,477 

Net  risks  written   $26,889,623 

Gross  premiums  on  risks  written $357,483 

Less   return    premiums    107 ,  155 

Net  premiums  leeeired  ^ $250,828 

Losses   paid    (deducting  salvage) 

Losses  incurred   

Schedule  or  Bonds  Owned 

Book 
3ondB:  ralne 

united  StatM  2d  Ub  oony  IMS  4^ 140.000  00 

2d  Ub  1942  4V^ 9.I6S  00 

'       3d  Ub  1928  4^ 100.000  00 

4th    Ub   1938   4^s 100,000  00 

Victory   liO&n  1228  d%s 100,000  00 

Kepubllo  of  France  public  debt  rentes  perpetual  oa....  M, 868  51 

Anglo-French  ext  loan  1920  6a 110,068  76 

Cincinnati  Ohio  park  Improv  1953  4V6s 83,812  M 

Cleyeland  Ohio  bridge  1942  4^ 61,600  00 

New  York  City  corporate  stock  1960  41411 61,016  68 

Nev  York  City  corporate  stock  1968  4^b 261,460  24 

Atchison  Top  ft  Santa  Fe  Ry  gen  mtg  1996  4a 89,202  60 

Chicago  Burlington  ft  Qulncy  R  R  1968  48 68,668  7S 

Chicago  ft  Northwestern  Ry  gen  mtg  1987  SVis 12,618  76 

Qreat  Northern  Ry  1961  4^b 70,878  75 

New  York  Central  ft  Hudson  R  R  R  1997  3^ 12,787  60 

Northern   Pacific   Railway   1997   4b 47,906  26 

Northern  Pacific  Railway  gen  lien  2047  Ss 12,067  60 

Pa   Co   mtg   1921    4^8 16,800  00 

Pa   Co   French   Loan   1921   8%s 68,673  88 

American  Telep  ft  Teleg  Go  coll  trust  1929  4b 16,482  60 

General  Electric  Co  debs  1962  6s 16,88126 

N  Y  Gas  Elec  Ught  Heat  ft  Power  Co  Iflt  mtg  1948  5b  U,748  76 

New  York  Telep  Co  Ist  ft  gen  mtg  1939  4V&a 17.842  60 

United  States  Steel  Corp  1968  6s 14,865  00 

United  States  Steel  Corp  1st  mtg  series  F  1961  5s 61.600  00 

ToUls     81,601.888  16 


f 112, 442 

f  127. 692 

Par 

Market 

yalue 

ralue 

840,000 

140. 000 

10^060 

9,200 

100,000 

IJOO.000 

100,000 

100,000 

100,000 

100.000 

88,000 

28,820 

120,000 

116.400 

80,000 

81,600 

60,000 

60,000 

60,000 

60,000 

260.000 

262,600 

96,000 

79,800 

70.000 

69.600 

U,000 

10,960 

70,000 

63,000 

15,000 

11.260 

60,000 

42,000 

18,000 

10,800 

16.000 

14,860 

37.287 

33,669 

18,000 

16.120 

]fi,600 

16.000 

16,000 

13.960 

18.000 

16.200 

14.000 

14.140 

60,000 

62.000 

81.468.287 

81.396,789 
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THE  PATHIOTIC  ASSURANCE  COMPANY,   LIMITED 


DUBLIN,  IRELAND 
PRBST^ON  T.  KBLSBY,  Manager,  54  Pine  street.  New  York 

Statutory  deposit,  $200,000 

INCOMB 

Gross  premiums,  fire $852, 952  18 

Deduct  reinsurance  premiums...  $438,976  78 

return  premiums   211, 513  49 

650, 490  27 

$202, 4§1  91 

Qross  premiums,  inland $343,  825  93 

Deduct  reinsurance  premiums...     $77,028  72 

return  premiums   146,919  63 

' 223, 948  35 

$119, 877  58 

Total  Bet  premiums  written $322, 339  49 

Interest: 

Bonds  and  stocks $25, 991  19 

Deposits    2, 070  74 

Total  28, 061  93 


Total  iBoome |S90, 401  4f 

Ledger  Assets  December  91,  1918 841,  IM  19 

Total    $1, 191,  W9  87 

DISBURSBBCBMTS 

Losses  less  discounts,  fire  (including  $8,364.88 

occurring  in  previous  years) $268, 578  81 

Deduct  salvage  $1,  310  45 

reinsurance  receired    191, 762  88 

193, 073  33 

Net  losses    $75, 505  48 

Losses   less  discounts,  inland    (including  $7,- 

246.77  occurring  in  previous  years) $206, 964  18 

Deduct  salvage  $7, 152  71 

reinsurance    84, 813  68 

91,966  39 

Net  losses   $114, 997  79 

Net  losses  paid $190, 503  27 

Loss  adjustment  expense,  fire,  $1,962.63;  inland,  $14,415.65. . .  16. 37S  28 
Agents'  compensation   including  brokerage,   fire,  $26,488.73; 

inland,  $33,677.63    60, 166  26 

Agents'  allowances,  fire 1, 492  83 
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Field  superyiBory  expense:  Ptr«  Inland 

Salaries  of  field  men $5, 101  33     

Expense  of  field  Bien 4, 093  65  $657  81 

Executive,  traveling  expense  of 

others  than  field  men 636  00  213  65 


Total 10,731  88  871  46           11,603  34 

■  t II 

Salaries  and  fees 17,018  66  5,324  30          23,242  06 

Rent 2,476  51  145  56            2.622  07 

Furniture  and  fixtures 1, 464  85  336  81            1, 801  66 

Maps 290  14     299  14 

Inspections  and  surveys   6,275  33  007  11             7,272  44 

Federal  taxes 2,479  39  3,24126            5,720  65 

Taxes,  licenses  and  fees: 

fitate,  eounty,  nuinicipal 8,753  33  945  85 

Insurance  department   3,860  95     

Fire  department  1 ,835  60     

Fire  patrol  and  salvage  corps.  1,980  89 

$16,430  77  945  85 


17.376  62 

Postage,  telegraph,  telephone,  ex- 
change, express  $392  23              $518  06  910  20 

Legal  expense   167  66     167  66 

Advertising  and  subscriptions, 
$477.13;  printing  and  station- 
ery, $5,664.08    4,851  17             1,290  04  6, 141  21 

To  home  office  gross 26,  049  70 

Total  Disbursements  $370, 748  38 


Balance  $820,808  19 


XiDDGBB  ASaODTS 

Book  value  of  bonds,  $598,624.78;  stodcs,  $0,312.50 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919    

Agents'  balances  representing  business  written  prior  to  Octo 

ber  1,  1919 

Reinsurance  recoverable  on  paid  losses 


Total    

NON-LBDGBR  ASSBT8 


Interest  accrued  on  bonds 
Gross  Assets   


DBt>UCT  AStSBtS  NOT  ADBnTTBD 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $354  J7 

Book  value  of  bonds  and  stocks  over  market 
value    30, 792  28 


$607,  837 
74,  237 

28 
01 

86,  745  30 

354 
52, 633 

77 
83 

$820,806  IB 

5,  797 

14 

$826, 605  38 

Total   31. 147  05 


Total  Admitted  Assets $795, 458  28 
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liabilities 

Losses  and  claims  for  losses:  >*^^  Inlaiul 

Due    $11, 373  00  $9,387  00 

Unadjusted  plus  reserve  $7,045 
fire,  $12,181  inland,  for 
losses  incurred  prior  •  to 
December  31,  1919,  of  which 
no  notice  had  then  been  re- 
ceived           50,229  00  53,518  00 

Resisted    1,  095  00 


ToUl   $61, 602  00        $63, 950  00 

Deduct  reinsurance  in  compa- 
nies authorised  in  New  York      37,  718  00  26, 298  00 


Net  unpaid  loeses  and  claims    $23,884  00        $37,652  00  $61,536  00 
Unearned  premiums: 

Fire  $117, 477  78 

Inland  navigation 70, 249  30 

Total   • 187,  727  08 

Salaries  and  miscellaneous  accounts  due  or  accrued 210  48 

Estimated  amount  of  taxes  hereafter  payable 11, 446  78 

Contingent  commissions  or  other  charges  due  or  accrued 2, 500  00 

LiabiUties,  except  sUtutory  deposit $963, 4i0  34 

Statutory  deposit $200. 000  00 

Surplus    332, 037  94 

Surplus  to  policyliolders 532, 087  94 

Total $795,458  88 


RISKS  AND  PREMIUMS 

tin  tvAb  Prenuums      Inland  xisks       Premiums 

In  foree  Deoembw  81.  1018 966.684,100      8743,324  85    S4. 138. 861  $166,120  31 

Written  or  renewed  in  1010 84.033.102        852.062  18      8.832.410    343.826  03 


Totals $140,717,203  $1,506,177  03  $12,071,270  $600,046  24 

Dedaei  expirations  and  cancella- 
tions   64.860.170        660.08167      6.538,020    304,682  71 

In  force  December  31.  1010. .  $04,867,118      $034,105  46    $6,433,260  $205,263  53 

Deduct  amount  reinsured....  60.446,262        713,086  87      2,404,681      64.764  02 

Net  amount  in  force $26,421,851      $220,260  00    $4,028,660  $140,408  61 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


Year 
written  Term 

1010    One  year  or  U 

ioio}T^oy~« 

10171 

1018 

1010 

1016 

1017 

1018 

1010, 

1017 

1018 

1010 


Three  years. 
Four  years.. 


-Ftyeyean 

Advanoe  premiums . 
[Totals 


premiums 

Amount 

chanced,  less 

Fraction 

Premiums 

covered 

reinsuranoe    i 

unearned 

unearned 

$28,623,340 

$308,560  11 

1-2 

$154,275  0« 

f                 34.226 

102  24 

1-4 

25  56 

61,704 

264  03 

3-^ 

100  53 

1.060.422 

12.152  73 

1-6 

2.025  45 

470.841 

774  00 

1-2 

887  00 

2.746,644 

10,028  87 

5-6 

16.607  40 

200 

10  01 

1-8 

1  25 

68.160 

67  14 

8-8 

25  17 

42,810 

421  02 

6-8 

283  13 

8.125 

24  20 

7-8 

21  26 

140.001 

2.460  03 

1-2 

1,220  97 

618,738 

8,778  20 

7-10 

6.141  80 

586.186 

7,070  46 

0-10 

6.363  43 

81,206 

170  68 

aU 

••170  68 

^^- 

_ 

*$30,460,520 

$360,768  70 

•$187,727  08 

9^*3^ 
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GBNBRAL  INTBRROGATORIBS 

Qrom  premlumB   (less  reinsurance  and  return  premiums)    received 

In  United  states  from  orsanisation  of  company 

Net  losses  paid  in  United  States  since  organlntlon 

Largest  net  amount  insured  in  any  one  hasard 


$954,627 

836,067 

10,000 


LiNis  or  iNSURANcn  Written  Othrr  than  Fxri  and  Marinr 


Net  premiums 

written  in 

1919 

Motor  TehieleB    $119,877  68 

Wind   storms   and    tornadoes 2,078  22 

Sprinkler    leakage    27  77 

Total $121,978  67 


Losses 
incurred  less 
reinsurance 
in  1919 

$138,286  79 
126  22 


$188,412  01 


BUSINESS  IN  THE  STATE  OF  NEW  TORK 

Fire 

Gross  risks  written    $27 ,  866 ,  266 

Less  risks  canceled  fire  $11,342,780,  inland  $2,266,240; 

relmmrance  fire  $10,966,907.  Inland  $2,086,482:...     22»806,787 

Net   risks   written $5,047,629 

Gross  premiums  on   risks  written $237,974 

Less   return  premiums  fire  f 74,613,   inland  $112,688; 
reinsurance  fire  $86,966,   inland   $62,629 161,479 

Net  premiums  received    $76,496 

Losses  paid    (deducting   salvage) $67,072 

Less  losses  on  risks  reinsured 42 ,  022 

Net   losses  paid    $26,060 

Losses   incurred    $60,020 

Less  losses  on  risks  reinsured 36, 688 

Net  losses  incurred   $23, 382 


Inland 
$8,105,645 

4,851,672 

$3,763,973 

$261,093 

175,267 

$86,826 

$156,999 
73,805 

$83,194 

$183,988 
92,324 

$91,664 


SCHRDULK   OF  BONnS  AND  STOCKS   OWNRD 

Book 

Bonds:  yalue 

City  of  New  York  corporate  stock  1936  48 148.600  00 

1967  4H8 62.687  60 

1966  4%s 106,862  60 

United  BUtee   Ist  Lib  conv  1947   S%s 80,000  00 

2d  Ub  coiiT  1942  4^8 80.000  00 

8d    Ub    1928    4^8 26,000  00 

4th    Ub    1988    4^8 60,000  00 

Albany  &  Susquehanna  R  R  let  mts  guar  1946  3Hb —  12,278  40 

AtlanU  ft  Oiarlotte  Air  Uoe  Ry  let  mtg  1944  6b 14,756  26 

Buffalo  Rochester  *  Pittsburgh  Ry  cons  mtg  1967  i\^.,  8,172  26 

Chicago  Mllw  ft  St  Paul  Ry  cony  1932  4^8 26,469  00 

Illinois  Central  R  R  rfdg  mtg  1965  4a 18.881  26 

L*ke  Shore  ft  Michigan  SoQtliem  Ry  1928  48 24,000  00 

ManhatUn  Ry  cons  let  mtg  1990  4s 22.626  00 

New  York  Cent  ft  Hudson  River  R  R  1st  mtg  1997  S^s  41,896  86 

N  Y  Connecting  R  R  Ist  mtg  series  A  guar  1958  4^8..  24,487  60 

New  York  I^ckaw  ft  Wevtem  Ry  Term  ft  Imp  1928  4b  7,960  60 

Northern  Paciflc  prior  lien  Ry  ft  land  grant  1997  4».,..  19.085  00 

West  Shore  R  R  1st  mtg  bonds  guar  2861  48 15.886  00 

Cons  Oaa  Bleo  Ught  ft  Pwr  Co  Bait  gen  mtg  1986  4^8  18,950  00 

New  York  Telephone  Co  Ut  ft  rfdg  1989  4^ 88,704  88 

Stocks: 

100    Lackawanna    R   R    guar 9,812  60 

Totals     *».,f 880T,8>7  88 


Par 

Market 

value 

Talue 

160.000 

848.600 

60,000 

62.600 

100,000 

106.000 

80,000 

30.000 

80.000 

80.000 

86,000 

86,000 

60.000 

60,000 

14,000 

10,980 

16,000 

14.260 

8.000 

7.180 

26.000 

20,000 

16,000 

12.000 

86,000 

82.600 

26,000 

18.000 

60,000 

87.600 

86,000 

22.250 

8,000 

7.680 

90.000 

16,800 

IS.  000 

14.400 

16.000 

12.600 

84.260 

21.826 

10.000 

7,  too 

|Bn.04S 
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PHENIX    FIRE    INSURANCE    COMPAJfY 


PARIS,  FRANCE 


STARK^VBATHEll  &  SHEPLBY,  Inc.,   Managers,  17  CuBtom  House  street. 

Providence,   R.   I. 

Statutory  deposit,  $200,000 

INCOMB 

Groes  premiumg $2,200,682  13 

Deduct  reinsurance  premiums..      $851,197  73 

return  premiiuns 405 ,  066  40 

1,256,264  13 


Total  net  premiums  written $953,418  00 

Interest: 

Bonds $32,532  76 

Depoeits 3,000  23 

From  other  sources 3  85 


Total 35,626  84 


Totm  Income $980,044  84 

Ledger  Aasets  December  SI,  191$ 1,081, 481  W 

Total    $8,010»S88  18 


DISBURSEMENTS 

Losses  less  discounts  (including  $74,093.63  oc- 
curring in  previous  years) $673,060  28 

Deduct  salvage   $9,927  67 

reinsurance  received  . . .         345,388  62 

355,316  19 


Net  losses  paid $317 ,  744 

Loss  adjustment  expense 6,15656 

Agents'  compentation  including  brokerage 278,029  45 

Salaries  and  fees 423  59 

Inspections  and  surveys 9 ,404  63 

Federal* taxes 12,117  H 

Taxes,  licenses  and  fees: 

State,  county,  municipal •  $14,166  78 

Insurance  department  3,017  58 

Fire  department  1 ,  184  71 

Fire  patrol  and  salvage  corps 3,590  94 

21 ,910  01 

Postage,  telegraph,  telephone,  exchange,  express 45 

Advertising  and  eubscriptions 384  52 

Auditing 271  31 

Total    Disbnrsements    $646, 448  38 


Balance   $1»S04,08S  71 
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lbdoeb  assets 

Book  value  of  bonds $962,202  14 

DepoBits  in  trust  oompanies  and  banks  an  interest 128,903  19 

Agents'  balances  representing  businesB  written  subsequent  to 

October    1,    1919 272,678  42 

(;aflh  deposit  with  Philad^hia  rnderwrilerH*  Amociation 300  00 

Total    91, 864, 088  75 

NON-liEDOER  ASSETS 

Interest  accrued  on  bonds 11, 308  26 

Reinsurance  recoverable  on  paid  losses 1 ,  063  83 

Gross  Anets 11,876,455  84 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  over  market  value 53 ,  798  79 


Total  Admitted  Assets $1,888,657  05 

LIABILITIES 
Losses  and  claims  for  losses: 

Not   yet  due $37,619  98 

Unadjusted  plus  reserve  $10,396.02,  for  losses 
incurred  prior  to  Deeember  31,   1919,  of 
which  no  notice  had  then  been  received..         228,601  76 
Resisted 1,000  00 


Total $267,121  74 

Deduct  reinsurance  in  companies  authorized 

in  New  York  154,387  26 


Net  unpaid  losses  and  claims $112 ,  734  48 

i:nearned  premiums 687 ,977  36 

Estimated  amount  of  taxes  hereafter  payable 26,000  00 

Contingent  conunissions  or  other  charges  due  or  accrued 84 ,  640  90 

Fluids  held  under  reinsurance  treaties 9 ,  702  82 


Liabilities,  except  statutory  deposit $860, 055  56 

Statutory  deposit  $200,000  00 

Surplus 262,601  49 

Surplus  to  policyholders 468, 601  48 


Total    $1, 828, 657  05 

RISKS  AND  PREMIUMS 


Firenaks 

In  force  December  31.  1918 $179,142,954  $1,756,474  63 

Written  or  renewed  in  1919 219.201,446  2.209.682  13 

Totals $398,344,400  $3,966. 156  66 

Deduct  expirations  and  canceliations 170.989.027  1 ,742, 156  73 

In  force  December  31,  1919 $227,355,373  $2,223,999  93 

Deduct  amoimt  reinsured 106.982,366  1,066.519  40 

Net  amount  in  force $116,878,108  $1,157.480  53 
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RECAPITULATION  OF  FIRB  RISKB  AND  PREMIUMS 


[1919 


written 

1919    One  ytar  or  l< 
1918 


Term 


1919, 

1917 

1918 

1919, 

19161 

1917 

1918 

1919, 

1915 

1916 

1917 

1918 

1919 


*  Two  yean. . 
Thiwyeftn. 


Four  yearn . 


Five  years . 


Over  five  years . 


Totals. 


Qrosi 

• 

Amoont 

cliarced,  leas 

Fraetion 

Premiums 

cowad 

rainauranoe    \ 

nneamed 

unearned 

$61,438,019 

$585,541  37 

1-2 

$292,770  69 

478,426 

4.238  89 

1-4 

1.058  47 

504.784 

4.914  61 

3--I 

3,685  96 

10.831.803 

95,993  25 

1-6 

15.998  88 

11.805.560 

112.724  86 

1-2 

56.862  43 

19,927.037 

188.560  49 

5-6 

157.133  74 

57.135 

669  99 

1-8 

83  75 

609.951 

2.568  22 

3-8 

963  09 

208.846 

1,566  65 

5-8 

979  16 

128.566 

1,585  71 

7-8 

1.843  75 

1.281,455 

14.595  60 

1-10 

1.459  56 

2,219,774 

24,536  47 

3-10 

7,360  04 

2.455,939 

31,603  58 
32.887  95 

1-2 

15.751  79 

2.342.820 

7-10 

28,021  57 

4,049.943 

55.135  07 

9-10 

49.621  57 

88.551 

512  82  pro  rata 
$1,157,480  53 

382  01 

$118,373,108 

$627,977  36 

QBNERAL  INTBRROQATORIE8 

Gross  premiums    (less  reinsurance  and   return   premiums)    received 

in  United  States  from  organisation  of  company $8,062,570 

Net  losses  paid  in  United  States  since  organisation 1,627.049 

Largest  net  amount  insurod  in  any  one  hazard 25,000 

BUSINESS   IN   THE   STATE   OF  NEW  YORK 

Fire 

Ciross  risks  written    $37,949,036 

LoHS  risks  canceled,   $9,039,797;   reiriHurance,  $13,764.575 23,404,372 

Net    risks    written $14,544,664 

Gross  premiums  on  risks  written $302,329 

Less  return  premiums,  $60,033;  reinsurance.  $121,053 180.086 

Net    premiums    received    $122,243 

LosseH  paid  (deducting  salrage) $106,261 

Less  losses  on  risks  reinsured 58  ,<t22 

Net  losses  paid   $47,639 

Losses    incurred    $125 ,  221 

I*e8s  losses  on   risks  reinsured 71 .768 

X(>t   losses   incurred $58,453 


fePBCIAL    DRPOSIT     So/BCDt'LU    SHOWING    DlPOSITS    OR    InVBSTMBNTS    NoT  HELD   FOE 

THE  Protection  or  all  the  Policyholders  of  the  Company 

Par  value  of 

State  deposit 

Georgia    $10,000 

North    Carolina    10,000 

Virginia    10  000 

Total    $30,000 

Schedule  of  Bonds  Owned 

Dook                     Par  Market 

value                  valna  TSlue 

Fionrb   Republic  National  Loan  red  aftor  1931  3h I49.97S  79                m.OlB  118.491 

Uolted  SUtes  2„d  Ub  conr  sub  1942  i^A. {      ^;««  «                 ^^^^  5;^ 

ith    T  fK   -n>»   itM  4V.                                           )       60.000  00                   50,000  BO.000 

4th    Ub   flUb  19«  4%8 J       90.848  00                   96.000  90.450 

Victory     loan     1923    4*i» 44.998  00                   48,000  "             45.000 

Treas    certlflcatf^fl    of    indebted    1920   V^s..          4r..000  00                   45.000  46.000 

AtlanU    Ga    school    1927   4V&ii lO.OGO  00                  10,000  10,000 
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Book 
▼aluo 

Clereland  Ohio  city  hall  1940  4.10s 101.760  00 

New  York  City   corporate  stock  1960  4^ 202,000  00 

New  York  City  corporate  stock  196£  ^^a 9.812  60 

New  York  State  canal  Imp  19M  4Hs 66.159  00 

North   Carolina  State  permanent  Imp  1963  48 10,060  00 

Baltimore  A  Ohio  R  R  let  mtg  1948  ia 49.500  00 

Chicago  ft  Northwestern  Ry  gen  mtg  1987  48 49.376  00 

Northern  Pac  ft  Ot  Northern  Ry  C  B  ft  Q  Joint  1921  48  47,876  00 

Union  Pac  R  R  1st  mtg  railroad  ft  land  grant  1947  ^s..  50.600  00 

Totals      WW,  202  14 


Par 

Market 

yalue 

▼alue 

100,000 

97.000 

200.000 

200.000 

10,000 

10.000 

60.000 

66.600 

10.000 

9.900 

60,000 

89.600 

50.000 

42.000 

oO.OOO 

48.000 

60.000 

•    44.600 

1944.016 

1908.408 
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PHCENLX    ASSURANCE    COMPANY,    LIMITED 


LONDON,  ENGLAND 

PBRCIVAL  BBRBSFORD,  Manager  Fire  Branch,   100  WUIiam  street.   New  York 
PRANK  H.  CAUTY,  Manager  Marine  Branch,  27  William  street,  New  York 

Statutory  deposit,  $400,000 

INCOBOi 

Gross  premimnB,  fire $8,  333, 573  75 

Deduct  reinsurance  premiums . . .  $2,902,959  05 

return    premiums    1,914,850  14 

4,  817, 809  19 

$3, 515r  764  56 

Gross  premiums,  marine  and  inland $658, 033  28 

Deduct  reinsurance  premiums...  $131,773  52 
return  premiums  120, 175  38 

251, 948  90 

$406,084  38 

Total  net  premiums  written $3, 921,  848  94 

Interest : 

Bonds   and  stodcs $169,  526  48 

Deposits    10, 385  23 

Total   179. 911  71 

From  home  office  gross 21, 273  44 

Agents'  balances  previously  charged  off 314  80 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. .  212  50 
€h^088  increaaef  hy  adjustment,  in  hook  value  of  ledger  oasetM, 
viz.: 

Bonds    25,039  00 

Total  Income $4, 148, 600  39 

Ledger  Assets  December  SI,  1918 5, 8SS,  546  56 

ToUl   $9,487,146  95 

DISBURSBIOBNTS 

Losses  less  discounts,  fire  (including  $437,462.- 

16  occurring  in  previous  years) $2, 991, 264  93 

Deduct  salvage  $47, 747  15 

reinsurance    received    ...  1, 504, 666  40 

1, 552, 413  55 

Net  losses    $1, 438, 851  38 
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Losses  less  discounts,  marine  and  inland  (in* 
eluding    $37,406.48    occurring    in    previous 

years) $292,811  44 

Deduct  salvage $28, 283  54 

reinsurance    61, 824  35 

90, 107  89 


Net  losses $202,703  55 


Net  losses  paid : $1,  641, 554  93 

Loss  adjustment  expense,  fire,  $49,462.31;  marine  and  inland, 

$4,709.46 54, 171  77 

Agents'  compensation  including  brokerage,  fire,  $518,077.63; 

marine  and  inland,  $94,025.64 612, 103  27 

Agents'    allowances,    fire,    $11,078.64;    marine    and    inland, 

$3,473.49 14, 562  13 

Marine 
Field  supervisory  expense:  yi««  and  Inland 

Salaries  of  field  men $88,650  14  $2, 460  00 

Expense  of  field  men 73, 755  21  6, 429  54 

Executive,  traveling  expense  of 

others  than  field  men 1, 015  55  545  59 


Total $163,420  90  $9,435  13 


172,  856  03 

Salaries  and  fees $284, 128  95  $40,  004  20        324, 133  15 

Rent    21,338  85  2, 657  97          23, 896  32 

Furniture  and  fixtures 9, 594  59  958  77          10,  553  36 

Maps 7, 870  35     7,  870  35 

Inspections  and  surveys 81,  832  04  3, 240  34          85, 072  38 

Federal  taxes   71,229  38  6, 132  73          77,362  11 

Taxes,  licenses  and  fees: 

State,  county,  municipal 105,759  13  10,203  65 

Insurance  'department    11, 457  91  667  55 

Fire  department    22, 977  91  19  43 

Fire  patrol  and  salvage  corps.       21,458  38  13  48 

All  other  except  real  estate 1,226  68  303  25 

$162,880  01  $11,207  36 


174,087  37 
Postage,  telegraph,  telephone,  ex- 
change, express  $48,  335  76  $3, 241  13  51, 576  80 

Legal  expense  566  04  126  70  692  74 

Advertising  and  subscriptions, 
$5,666.27;  printing  and  sta- 
tionery, $49,041.12 48, 198  87  6, 608  52  64,  707  39 

Agents'  balances  charged  off 1, 618  05  487  68  2, 105  73 

To  home  office  gross 312,988  86  3. 921  60        316,  910  46 

Gross  loss  on  ssUe  or  maturity  of  ledger  assets,  viz. :  Bonds . .  62  50 

Oro88  decrease,  hy  adjustment,  in  hook  value  of  ledger  assets, 
vie,: 
Bonds    97, 970  00 


Total  Disbtttsemettts  $3,  792,838  88 


Balance   $6, 764,908  07 

nil    I       I         I 
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LBDGBfR  ACeDTB 

Book  value  of  bonds,  $3,928,030;  stocks,  $4,636 $3,933.5M  00 

Cash  in  company's  office ......; ; 250  00 

Deposits  in  trust  companies  and  bank&  n6t  on'  interest ......  10, 761  5> 

Deposits  in  truat  companies  and  banks  on  interest . . . : 425, 668  07 

A^Wits'  balances  representing  business  written  subsequent  to 

October  1,  1019 1.  333, 653  36 

Agents'  balances  representing  business  "written  prior  to  OctD- 

ber  1,   1919 25, 559  80 

Bills  receivable  taken  for  marine  and  inland  risks 1, 937  00 

Gaah  deposit  with  trustees 475  69 

Deposit  with  Philadelphia  Fire  Underwriterg*  Association 300  00 

Belnsurance  due  on  paid  losses,  marine 12. 196  50 

Reinsurance  due  on  paid  los&es;  marine  itnauthorized 20, 540  OS 

total   fS,764,M6  07 

NON-LEDOBR  ASSETS 

Interest  due  and  accrued  on  bonds 54.  648  13 

Reinsurance  recoverable  on  paid  losses 21,  093  92 

Gross  Assets |5,  MO,  •BO  11 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  represwting  business  written 

prior  to  October  1,  1919 $25, 559  80 

Bills  receivable,  past  due,  taken  for  risks 117  00 

Book  value  of  bonds  and  stocks  over  market 

value 9, 750  00 

Not  admitted  reinsurance  recoverable 20, 540  08 


Total  55, 966  SS 

Total  Admitted  Assets t5, 784,683  94 

LIABILITIES 

Marine 
Losses  and  claims  for  losses:  T^^^e  and  inland 

Due    $2, 471  66 

Not  yet  due $67,911  00  2,811  00 

Unadjusted   plus   reserve  $4Q,- 

214  fire,  $7,764  marine  and 

inland,    for    loeses    incurred 

prior  to  Deconber  31,  1919  of 

which    no    notice    had    then 

been  received 382. 594  00  61,  785  00 

Resisted    71, 106  00     


Total $521  ,^10  00     *  ^7,067  66 

Deduct  reinsurance   in   compa- 
nies authorized  in  New  York    260, 354  00  18, 675  70 


Net  unpaid  losses  and  claims  $261,256  00        $48,391  96 

Unearned  premiums: 

Fire   , $2,  877. 050  59 

Inland  navigation 179, 432  88 

Marine    5, 491  84 


$300,647  96 


Total   3,  061. 975  31 

Salaries  and  miscellaneous  accounts  due  or  accrued 6, 000  00 


1919} 
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Estimatad  amount  of  tates  hereaft^  payable 

Cvaiingeai  conimissi^iif  or  other  diarges  due  or  accrued, 


115,000  00 
15,000  00 


LiabiUtiea,  except  statirtorf  iepeek fS,  507,  ttS  t7 

Statutory  depoejt $400, 000  00 

Surplus 1,  S77. 059  97 


#111  Tl— ^^-1     I    III  I  I    «  I    I 


Sai^litt  to  poHqrliolders a,  377, 059  97 


Total   If,  784, 618  94 

RISKS  AND  PREMIUMS 

MMweaod 
Fire  risk«  Premiuma  inland  risks        Premiums 

In  fbrseDeeember  81,  WM....  $1,053,163,945  S8.834>1T706      $29,328,830      88f3.MS  67 

Writtn  or  renewed  in  1910. .. .  1,031,573,935  8,333.573  75  70,461,354  O88,<038  39 
jbxoess  a  onctBAi  premnims  ever 

■mottut    received    for    teln-  ....             ... 

sormnoe 21,716  42  

TotaJ $2^684>27i88i  817,189.467  M  lSaiJ9tk^6aO  91,013,018  95 

Hediwt  eipii  stio"*  Mid  flm" 
eelations 901,.539, 173  .  .  7.613,082  23      •  14,818,996        820, 173  48 


«  > 


In  foree  Deoember  81, 

1919 81,183,188,708    $9,576,384  99      $27,475,584      $405,845  47 

DlldiBA  unuuRfe  - -ni»- 

suDBd 537,420,271       4,058,406  94  6.066.888  41,487  87 

Net    amount    in 
force $655,768,437    85,523.978  05      $21,418,696      $364.357  60 


Year 

written 


RECAPITULATION  OP  Pllffl  RISKS  AND  PREMIUMS 

Qrops ; ; 

premiums 
Amount        charfed,  less    Fraction     Premiums 
Term    '  covered         reinsurance    unearned      unearned 


Three  years. 


1919    One  year  or  k 

1919  1  Two  years. 

1917 

1918 

1919, 

1916 

1917 

1918 

1919 

1915 

1916 

1917 

1918 

1919 


Pour 


Five  yeaM . 


$248,516,979 

$2,033,207  67 

1-2 

$1,026,603  83 

1.618.594 

8.828  68 

1-4 

2,205  91 

3.250.823 

24.253  50 

3-4 

18,190  13 

104.535,387 

762.440  52 

1-6 

127.073  42 
406.351  33 

94,215.066 

812.702  66 

1-2 

115.366.922 

968.451  86 

5-6 

802. S76  65 

265.445 

1.789  08 

1-8 

217  38 

419.860 

3.974  67 

3-8 

1.490  49 

1.2d2.&V8 

8,446  14 

5-8 

5.278  82 

960.162 

2.872  01 

7-8 

2.513  01 

12.408,731 

189.818  18 

1-10 

13,981  81 

13,837.261 

150.082  20 

3-10 

45.024  60 

19,734.134 

172.536  68 

1-2 

86.288  84 

18;502.884 

193.477  59 

7-10 

18i;.434  32 

20:891.671 

226.156  76 

9-10 

903.541  09 

l^tals. 


$656 .  768 ;  437    $6,523,978  06 


OiSNBRAL  INTBRROOATORIES 

0#oei  premioaM   (leu  refiiMrance  and  -  return   premlttmB) 

in  United  Btatee  from  organisation  -  of  ■  company-. 

Net  lOMes  paid  In  United  State  sin^e  otfanlaation 

Uargest  net  amount  insured  In  any  one  liaiard; 


received 


92.877.060  89 


985.172.974 

61,594.089 

50.000 


LIMD9  OP  lN8UB4K«aB  WaiTTaK-OTHBa-XHAN  Fias  AKD  Ma«I  «B 

liosoes 
Ineaned  leas 
rdnanranoe 

in  1919 


Net  premiams 

written  Is 

1010. 


Motor   vehicle    $961 ,987  51 


Rejrlafered    mall 

Wind   storms  and  tornadoes. 

Rprhikler    leakage    

ETxploslon 

Eart^jguake   

War.  riskB  other  t^an  marine 

f 

•1^>talB    


8,558  95 
65,818  08 
40,703  01 

1,009  15 

44R  50 

29,098  10 


9208,784  50 

120  00 

11,878  90 

18,638  81 


8,251  89 


$509,985  39       9237,168  99 
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BrSINBSS  IN  TBB  STATB  OF  NBW  ZOKK 

Fire 

GroBfl    riBkB    written $228,488,115 

LetB  xtBks  canceled  fire  $72,997,249..  m«tee  and  in- 
land $646,547 ;  reiuBuranoe  fire  $61,661,613,  marine 
and  inland  $1,657,225   ...:.........  134,618,896 

Net    risks    written $03,869,259 

QroBB  premiums  oh   risks  ilrritt«ri. :.'     $1,544,891 

Less  return  premiums  fire  $409,875,  marine  and  in- 
'  land  $9?,138;  reinsurance  fire. $535,714,.  marine. and-  .  •    • 
inland    $18,309    945.589 

Net   premiiimB   reeelTcd    $599,302 

LoBBeB  paid    (deducting  salyage) $4MI»888 

Less  losaea  oa  risks  reinsuced. 258»  198 

Net  losses  paid    $235, 190 

Losses   incurred * $496,099 

Less  losBSB  on  risks  reinsured 260.401 

Net  losses  incurred    ..»•... « $235,698 


Martee 
Id  InMni 

$5,237,735 

2. 303.772 

$2,033,983 

$115,299 

45.447 

$09,852 

$52,906 
9.009 

$43.367 

$39,189 

3o.r-" 


$18,831 


Spicial  Dbposit  Schiduub  Showing  Dbpositb  ob  Inybstmbiito  Not  Ram  voa 

THB  PEOTBCTION  M*  ALL  THB  POLICTBOLDBBB  Or  TBB  COMPAITT 


State 

Georgia   ; 

North  Carolina  .  ..  * » .;. 

Virginia 

New   Mexico 

Total 

SCHBDDLB   OF  BONDB  AND  STOCtCfl  OWKBD 


Bod4b: 

Unlt*d  SUtes  2d  Ub  194S  i%fi 

8rd  Ub  1928  4)4> 

4th   Lib  1988  4^b 

Victory  Jjotua  182S  494a 

Panama  1961  Ss  

CanadUn  Victory  Loan  1987  $^ 

United  KlDSdom  of  Ot  Brit  ft  IrvUad  1919  6H« 

MasMchttwtts  Bute  1986  8%b 

AtUnU  Qa   1981   8%a.. 

B»lttmor«  Md  1961  4a 

CleTaland  O  1985  4s 

New  Toric  City  1968  4^a 

1960  4^1 

1960  4%a 

1926    38 

Richmond  Va  1948  4b ...*. « 

Bodioaler  City  of  water  1933  3^b 

AUblaon  Topeka  ft  Santa  Fe  Tranacon  Short  Le  1968  4a.. 

Atobiaon  Topeka  ft  Santa  Pe  R  R  1996  4a.... 

AtUnUc  Coast  Line  R  R  L  ft  N  col  mts  1962  4a 

Baltimore  ft  Ohio  R  R  prior  lion  mtc  1986  8^ 

Chicago  ft  AltOB  «  A  1948  8b. m^'A 

Chicago  B  ft  Q  R  R  gen  mtg  1968  4b 

OMoago  Mllw  ft  8t  Paul  R  B  feo  mtg  1989  48 

Cbfoago  Mllw  ft  8t  Paul  gao  mtg  1989 '4H8 

Chimigo  ft  tforthweatem  R  A  1989  6s 

Chicago  ft  NOfthwestara  R  R  gm  mtg  1987  8Hb 

ChlcacD  Rock  Island  ft  Pao  R  R  gen  mtg  1988  4s 

Gblcago  ft  Vestam  Indiana  B  R  1962  4s 

DfilaWBie  ft  Hudson  R  R  1948  48 

Denver  ft  Rio  Grande  R  R  Ist  cons  mtg  1986  48 

Erie  ft  PttUburgh  R  R  1940  S%s 

iniboia  Cetttral  R  R  8t  Louifl  dlT  l^^l  SH* 

IlUnola  Centrsl  R  R  St  Louis  dlT  1951  8s 

jBaeitoWn  Ttanklln  ft  CtotrOild  R  R  1st  mtg  1968  48.. 


Par  valve  eC 


$10,000 
10.009 
21.000 
10.000 


$51,000 


Book 

Par 

Baitet 

Talue 

value 

1«1M 

1802.000 

8808. OOO 

OK.090 

100.000 

100.000 

108.089 

100.000 

100.900 

109.099 

80.000 

80.08e 

M.O09 

9.000 

10.900 

8.090 

61.600 

80.000 

il«609 

888.600 

860.000 

888.680 

409.600 

460.000 

609.509 

9.800 

10.000 

0.819 

48.000 

60.000 

68.009 

98.000 

100.000 

88.009 

810.900 

810,000 

m.oo9 

160.000 

160.000 

UOlOOO 

800.000 

800.000 

880.090 

84.080 

100.  OOO 

•4.699 

18^680 

suooo 

iBjm 

160^000 

160.000 

188^889 

80.000 

100^ ooe 

».888 

19.600 

8S.800 

l^M 

46.240 

68.000 

4S.8M 

81.160 

86.000 

81.160 

tt,n»  . 

186.000 

n.180 

86.000 

100.  ooe 

86.001 

88.000 

60.000 

8^669 

42,600 

60.000 

6S.M 

88.880 

88.000 

88.889 

64.760 

16.000 

K«i 

88.000 

60.000 

88,609 

88.600 

60.000 

88.M 

44.000 

fO.000 

44.019 

86.000 

60.000 

86.800 

80.0(iO 

100.000 

OkOOO 

11.880 

18.000 

XU0I9 

78.800 

180.000 

11.880 

89.600 

60.000 

81.099 

191«0 


'  Fhxenix  Asbttbance  CoMPAKTy  Ltd. 
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Lftk«  8bor«  ft  Mioh  Soatharn  R  R  Ut  mtg  1997  «%•.. 

Lake  Shore  ft  Mich  Sbatfaern  R  R  deb  19S8  4e 

Manhattan  Ry  1990  4a 

N  T  Central  ft  Hndaon  R  R  R  1997  SH* 

N  T  N  H-JbMR-B  19W  4« > .;w.» 

•Nbrfolk  ft  Weetarn  R  >A  1941  4e.., , 

Northern  Pacifle  R  R  prior  lien  mtg  1997, 4a ._ 

Orefon  R  R  ft  NaTlgation  Co  1949  4e ,'«..',.....'..., 

PannajrlTanta  ComiuLny  suar  1991  4%e 

8t  Panl  Minn  ft  M  R  R  Ut  mtg  19SS  4%s 

Soathem  Pacifle  (R  R  coll  trust  1949  4s 

Sbuthern  Pacific  San  Frsn  Term  1st  mtg  19S0  4s 

Terminal  R  R  Assn  gen  mtf  196S  4s 

Union  Pae  R  R  1st  nig  R  R  ft  Und  grant  1947  4s 

Union  Pac  R  R  W^  4s 5. /.»..< 

West  Shore  R  R  1st  mtg  2»1  4s 

American  Tel^  ft  Tel«v  Go  19(9  4a • 

New  Torii  Telephone  Co  m9  «Hs 


Stocks: 

10  Underwriters'   Salrase  Co  of  N  Y 

10  Underwriters'   Sslrag*  Co  of  Ghle 

S  General    Adjustment    Bureau 

M  Milw  Underwrittta*   Bld«  Ob 

t  Soathem  Adjnstmiint  Bwmu..... 

i  Faelflq  Goa^t  Adjuatment  Bureau 


'^•f^**  •••!•*• 


•  ••••«••  ••  ■  •««  e  •*»  •  I 


Totals 


Book 

Par 

Market 

Tslue 

value 

Talue 

88.000 

50.000 

88.000 

46,000 

60.000 

46,000 

Se.000 

60.000 

88.000 

97.600 

60.000 

87,600 

99.090 

UO^OOO 

88.000 

49.000 

60.008 

48,000 

49.000 

60.000 

42.000 

42,000 

60.000 

48,000 

94,780 

86.000 

M.760 

48.600 

60.000 

48.600 

47.900 

69.000 

47.200 

89,600 

60,000 

89.500 

89.600 

60.000 

89.600 

44.600 

60.000 

44.600 

41.600 

60.000 

41,600 

98,000 

180,000 

98,000 

48.000 

60^000 

48,000 

64.000 

80.000 

64,000 

1.850 

1,000 

1.600 

1.000 

1,000 

1,0M 

160 

160 

1^ 

.      88 

88 

88 

160 

160 

160 

8,000 

18,000 

8,000 

B88.688 

84.488.888 

88.9tt,818 
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PRUDENTIA    RE-    AND    COINSURANCE    COMPANY, 

LIMITED 


ZURICH,  SWITZBKLAND 
D.  H.  ROBERTSON,  Manag«r,  85  Liberty  street.  New  Tork 

Statutory  depoait,  $200,000 

INCOME 

Gross  premiums  $2, 963, 233  87 

Deduct  return  premiuoM 008,312  28 

Total  net  premiums  written $2,354,921  59 

Imtereat: 

Bonds $70,007  96 

Deposits 3,715  36 

Total 73,723  32 

From  home  ofliee  gross 333,062  50 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. .  5,201  25 
0r089  increase,  by  adjustmentf  in  hook  value  of  ledger  anets, 
viz,: 

Bonds 28,316  10 


Total  Income  $9, 796,  ttft  76 

Ledger  Assets  December  31,  1916 1,609,696  11 


ToUl    $4i6(M»990  87 


DISBURSEMENTS 

Losses  less  discounts  (including  $82,522.82  oc- 
curring in  previous  years) $862,665  57 

Deduct  salvage  20,370  .42 

Net  losses  paid $842,295  15 

Loss  adjustment  expense 8,084  63 

Agents'  compensation  including  brokerage 748,715  69 

Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  field  men 336  41 

Salaries  and  fees 10,410  68 

Rent  1,399  92 

Furniture  and  fixtures 488  28 

Federal  taxes 19,028  27 

Taxes,  licenses  and  fees: 

State,  county,  municipal $7,641  37 

Insurance  department  1, 070  60 

8,711  87 

Postage,  telegraph,  telephone,  exchange,  express 214  79 

Legal  expense   3,139  37 

Advertising  and  subscriptions,  $318.26;  printing  and  station- 
ery, $271.69   589  95 
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Miscellaneous 276  57 

Grofle  lo68  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonde. . .  3,651  20 

OroM  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 
Bonds «7a  26 


Total  Dislmraeiiients  11,648,910  OS 


BaUnce  13,  756,004  64 


LEDGER  ASSETS 

Book  value  of  bonds $2,533,290  04 

Cash  in  company's  office 25  00 

Deposits  in  trust  companies  and  banks  on  interest 118,828  35 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1919 103,861  45 


Total  $6,756,004  64 

NONLBDGEB  ASSETS 

Interest  accrued  on  bonds 48»082  02 

Market  vtlue  of  bonds,  over  book  value 14,389  96 


Gross  Assets  $6,616,476  66 

DEDUCT  ASSETS  NOT  ADMITTED 
Orerdue  and  accrued  interest  on  bonds  in  default 1 ,250  00 


Total  Admitted  Assets $6,617,266 

LIABILITIES 
Loflses  and  claims  for  losses: 
Unadjusted  plus  reserve  $21,203.45,  for  loeses  incurred  prior  • 
to  December  31,  1919,  of  which  no  notice  had  then  been 

received $233,237  92 

Unearned  premiimis  1,367,424  78 

Salaries  asd  miscellaneaus  accoimts  due  or  accrued 500  00 

Estimated  ai^omt  of-  taxes  hereafter  payable. .- r .  90,681  37 

Contingent  commissions  or  other  charges  due  or  accrued 2,500  00 


Liabilities,  ezc^t  statutory  deposit $1, 684, 344  07 

Statutory  deposit  $200,000  00 

Surplus 982,882  76 

Surplus  to  policyholders 1, 186, 666  75 

ToUl $6,817,686  86 

RISKS  AND  PREMIUMS 


Fireffialu 

In  {or«e  December  31.  1918 $112,665,866  $1,056,057  05 

Written  or  renewed  in  1910 345,431.188  2,963,233  87 

EzceM  of  oricinftl  premiuma  over  Amount  reeeived  for  reiBeiHUBoe     208. 490  33 


Totals $488,097,004      $4,237,781  25 

Deduct  expiratione  and  cmneellationa 189, 818,341        1 ,  783,600  75 

In  force  December  31,  1919 $268,278,713      $2,494.11150 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Three  jtaxn. 


Year 
written  Term 

1919    One  year  or  lees 

IQl?}  Two  years. 

1917 
1918 
1919 
1916 
1917 
1918 
1919 
1916 
1910 
1917 
1918 
1919 


Four  years. 


FiT«  years. 


Over  five  years 

Advanee  iHPemiums . 


Amount 

cfiarged,  less 

FVmctioB 

PtonicBB 

covered 

reinsurance    unearned 

wwBffsri 

$169,292,092  fl. 692.918  31 

1-2 

8796.459  1« 

799.667 

4,768  22 

1-4 

1.188  » 

816.498 

2,316  69 

3-4 

1,716  • 

16,664.718 

109.920  72 

1-6 

18.320  13 

26,878.188 

221,661  37 

1-2 

110,780  69 

40.421.822 

366.267  44 

5-6 

366.214  92 

26.204 

163  72 

l-« 

20  46 

67.026 

430  18 

»-8 

161  £ 

176.442 

1.824  80 

5-8 

1.140  SO 

42,273 

262  31 

7-8 

2»77 

1.298,388 

14.661  46 

1-10 

1.465  15 

1.132.647 

14.781  29 

3-10 

4.434  95 

2.716.896 

29.680  10 

1-2 

14,810  (B 

3,903.672 

60,477  96 

7-10 

S6.3M57 

6,686.676 

79.657  42 

0-10 

71,601  68 

39,133 

291  31  prorata 

232  U 

620.613 

4,274  30 

aU 

4,274  » 

ToUU 8268,278.713  82,494,111  60 


$1,387,421  78 


QENERAL  INTERROGATORIES 

OroM  premiums   (le«w  relnsaraDce  and  return  premiums)    received 

In  United  States  from  organisation  of  camwaj 

Net  losses  paid  In  United  States  since  organisation 

I^argest  net  amount  Insured  in  any  one  hasard 


$3,237,162 

909.818 
25.000 


LlNlS  or  lN8URA]¥Ca  WBITT3N  OXHKt  THAN  FiRB  AJ7D  MaKIjTS 

Net  prenlnma     Incmred  Itti 
written  in  reinsarssce 

1919  in  1919 

Wind   storms  and   tornadoes $9 ,538  51  $1 ,369  03 

Sprinkler    leakage    17,594  17  6.00140 

Explosion    — 1,406  05  27  61 

War  risks  other  than  marine — 123  50     

Totals        '. 138,603  04  $7,398  OT 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

OroM  risks  written $80,119,993 

liesf  risks  canceled   * 17,554,821 

Net    risks    written $62,965,673 

€^0M  premiums  on  risks  written '. $300,068 

Less   return   premiums    . , 106.702 

Net    premiums    recetved « $333,866 

IiOiWes  paid   (deducting  salvage) $113,66$ 

Losses    Incurred    $140,965 

8CH1DDL3   OF   BONDB   OWMIO 

Book  Par  Ibrfctt 

value  valve  va^M 

United  StatM  Second  Lib  omv  IMl  4^a 181,748  SO  88S.Me  SB.W 

Third  Ub  1988  4^ 188,778  80  181.880  Ul,«l 

S>ecoDd   Ub   coav   1948   4^ 67.678  00  80.880  <8.fll 

Third  Ub  1918  4Us. 48.080  00  00.880  89.NI 

8wl«    Cottfoderatlon    1929    6%s 177.910  00  190.000  W.MI 

VnllSd  BtatflS  Fy>urCh  Ub  1888  4^ 60.000  00  60.006  6«cM» 

Atdhtooa  Tbpeka  *  SanU  F9  Ry  conv  1968  4s 17.860  00  16.00S  8».89 

adj     199S     4« 8.860  00  6,000  S.W 

Trans  Short  Une  1st 

mtg    1968    to 11,860  00  15.000  ll.m 

AtlanU  A  C3iarlott«  Air  Use  Ry  lat  mtg  1844  6s 84.836  00  16.000  0.39 

Atlantic- Coast  Una  R  R  lit  cons  1968  4b 11.681  85  16.00S  11.39 

AMantle  Coast  Una  R  R  U)u1st1  ft  Nashvl  eOIl  1962  to  10.600  00  86.000  19.31 


1M.9]      PBttDBSTTIA  Sb- AJEn>  .0oiKfinEA|TOX.0o.y  LnaTBD        1858 


Book 
▼aloe 

Baltimore  ft  Ohio  R  R  cout  1933  4Hs tt,447  50 

Brooklyn  Raold  Traiult  Co  1946  6b 18.S88  75 

Central  Pacific  Ry  lat  rfds  mtg  1949  4a 21,380  00 

C3ilcaco  Burl  ft  Qvlncy  R  R  III  dlT  1949  S^a 21.420  00 

Chicaso  Burl  ft  Quincy  R  R  vox  int«  1968  48 49,315  00 

Cniioaso  Indiana  ft  Southam  R  R  1966  4a 16,300  00 

Cbicago  Mllw  ft  St  Paul  Ry  1926  4a 26,960  00 

Chicago  Rock  laland  ft  Pac  Ry  lat  ft  rfdg  19S4  4b 20,812  50 

Cinn  Indianapolis  8t  L  ft  Chic  Ry  gen  lit  mtg  1936  48  8.660  00 

Cleyeland  Clnn  Chicago  ft  St  LouIb  Ry  St  L  dlv  1990  4a  16,875  00 

Colorado  ft  Southern  Ry  lat  mtg  1929  48 17.680  00 

EPatem  Ry  of  Mlnneaou  Northern  dir  lat  mtg  1943  4a  24.966  25 

Galreaton  Houston  Eleo  Ry  lat  mtg  1964  68 26,200  00 

Hocking  Valley   Ry  seo  notea  1924  6a 24,487  60 

Illinoia  Cent  R  R  Louiavl  diT  ft  term  1st  mtg  1963  2M»  4.080  00 

Illinois  Central  R  R  Sterling  trust  1950  3H8 26,520  00 

Illlnola  Central  R  R  col]  trust  1962  4s 8,800  00 

Interboroagh  Rapid  Transit  Co  sec  cout  notes  1921  78..  17,741  26 

Kanaka  City  Term  Ry  lat  mtg  1960  48 «...  7,776  00 

Kentucky  Central  Ry  lat  mt«  1987  4a 29.600  00 

Lehigh  Valloy  Ry  1st  mtg  1940  4Ha....;..i..^....-. 24.8»  00 

Uttle  Miami  R  tR  gen  mCg  1962  48 7,8226» 

Loulsyille  ft  Naahvllle  R  R  A  K  ft  C  dlT  1956  4a 11,600  00 

Mahoning  Shenango  Ry  ft  Lgt  Co  lat  ft  cons  mtg  1920  6a  11,560  00 

Michigan  R  R  1st  mtg  1924  «b......... 18.950  00 

Milwaukee  St>arU  ft  Northweatem  Ry  lat  mtg  1947  4s. .  40.600  00 

Milwaukee  ft  Northern  R  R  ext  lat  mtg  1984  4%a 31,675  00 

New  Orleanrf  ft  Northeitat  R  R  est  prior  Hen  mtg  1940  5a  14.650  00 

New  York  Oantral  ft  Hudson  R  R  R  dA  1934  48 40,937  60 

New  York  Central  R  R  equip  trust  1930  4fHa 22.269  43 

Norfolk  ft  Weetem  Ry  Pocahontas  joint  lat  mtg  1941  48  84,600  00 

Northern  Pac-Ot  Northern  joint  C  B  ft  Q  coll  1921  4a..  88«m  00 

Oregon  R  R  ft  Narlgation  Co  cons  Ist  mtg  1946  49....  8.140  00 

Oregon  Wash  R  R  ft  NaT  Co  1st  ft  rfdg  mtg  1961  48....  tt.860  00 

PennaylTaiiU  R  R  gen  mtg  1968  58... 24,118  76 

St  Louis  Iron  Ht  ft  Southern  Ry  unified  ft  rfdg  1929  48  28.850  00 

St  Loula  Peoria  ft  Northweatern  Ry  lat  mtg  1H8  Sa....  9.000  00 

St  Paul  Minn  ft  Manitoba  Ry  Pac  ext  1940  48 6,162  76 

St   Loula-San  Francisco  Ry  prior  lien  aeries  C  1928  68  24,000  00 

St  Louis-6?«n  Francisco  Ry  prior  lien  series  B  1950  6e..  20,125  00 

&t  Paul  Union  Depot  Co  5-year  guar  notea  1923  6Hb....  14.850  00 

Scioto  Valley  ft  New  England  R  R  lat  mtg  1989  4s 19,275  00 

Sec  board  Air  Line  Ry  Atlanta-Birmingham  1933  4b 28,700  00 

floutheni  Pao  Company  (CsBtral  Pae  coll)  1949  4s 16,600  00 

Scotbani   Pac   Company   conT   1929   4a 101.660  00 

Southern  Ry  see  notes  1922  6a 9,925  00 

Terminal  R  R  Aasn  of  St  Louis  gen  rfdg  mtg  1953  4a..  24.712  60 

Union  Paeiflo  R  R  conv  1927  4a 17.400  00 

Vandalla  R  R  cons  mtg  1957  4a 13.600  00 

Wabaah  R  R  Ut  mtg  1939  5s 19,100  00 

Winston-SIilem  Southbound  Ry  lat  intg  1960  4s 10,725  00 

American  Telep  ft  Teleg  Company  notea  1924  6a 29.786  00 

American  Telep  ft  l^leg  Campany  coll  trust  1929  4s....  20,S60  00 

American  Thread  Co  lat  mtg  1928  6a 10.200  00 

American  Tobacco  Co  serial  notes  1980  78 19.960  00 

Bialttraore  Blec  Company  1st  mtg  1947  5s 28.600  00 

BMhlehem  Steel   Corporation  sec  notes  1021  7a 7>»22S  60 

Bird  ft  Son  lac  sink  fund  notes  1929  Oa 49.437-50 

Buffalo  General  Electric  Co  lat  rfdg  mtg  1939  5a 27,600  00 

Clereland  Elec  Illuminating  Co  lat  mtg  1939  6s 87.800  00 

Dallas  Power  ft  Ught  Co  1st  mtg  1949  6a 49,750  00 

DnqttSS&e  Light  Company  1st  mtg  ft  coll  trust  1949  6s..  20.000  00 

Oalreston-Houston  Elec  Co  sec  notra  1922  78 19,700  00 

Great  Western  Power  Co  of  Oal  let  ft  rfdg  1949  6s 47.500  00 

Great  Western  Power  Co  ist  mtg  1946  5a 17.850  00 

Lever  Broa  Co  tet  mtg  1928  7s 52.750  00 

MIdvale  Steel  ft  Ordnance  Co  conr  1986  6a 50. 112  50 

Montana  Power  Co  lat  rfdg  1948  6s 46.768  76 

Newport  ft  Cinn  Bridge  CD  gen  mt«  1946  4Hs 16.260  60 

New  York  Telep  Go  sink  fund  deb  1949  68 70.617  60 

Oxford  Paper  Company  lat  mtg  1930  6b 25,000  00 

Philadelphia  Company  aec  notes  1922  6e 19.800  00 

Seattle  Ererltt  Traction   Co  lat  mtg  1989  58 20.760  00 

United  Statea  Rubber  Co  1st  ft  rfdg  mtg  1947  58 91,906  26 

Wilson  ft  Co  conr  1928  §■ 19.000  00 

ToUls     32.583.29004 


Par 

Market 

ralue 

▼aluo 

20.000 

28,400 

20.000 

6.400 

27,006 

11,870 

88.000     . 

11,940 

16.600 

10,600 

20,000 

16,200 

60.000 

26,600 

30,000 

21,300 

10,000 

8,700 

26,000 

18,500 

10,000 

17,400 

80,000 

24.600 

30,000 

24,600 

26,000 

24,750 

i6,000 

4,500 

89,000 

28,860 

11,000 

8,300 

16,000 

15.800 

10,000 

8.000 

60.000 

89.600 

28,000 

26,T60 

o.ooo 

7,100 

16,000 

12,960 

12.000 

11.760 

20.000 

19.000 

60.000 

41.000 

86.000 

11,860 

15,000 

14.400 

50,000 

42,600 

86.000 

28.000 

42,000 

36.960 

40,000 

88.409 

10.000 

8,400 

80,000 

22,700 

26,000 

24,000 

20,000 

24,000 

10,000 

9.800 

7,600 

6,160 

26.000 

11.260 

26,000 

19. 09 

16,000 

16,000 

24,000 

19.680 

80,000 

22,800 

20,000 

16,000 

120,000 

100.800 

10,000 

9,700 

30.000 

13.700 

20,00t 

*    17,609 

17,000 

14.110 

20.000 

19,200 

15,000 

11.260 

80,000 

19,760 

26,400 

n.ooo 

10.000 

10,000 

•o.ooo 

20.000 

25,000 

13.600 

80,600 

n.OQD 

50,000 

M,000 

80.000 

29.400 

40.000 

17.606 

60,000 

41,000 

10.000 

11.400 

20.000 

^♦2!? 

60,000 

41.069 

20.000 

16.800 

fiO.OOQ 

61.000 

56.000 

48.960 

50.000 

46.000 

18;000    - 

u.m 

70.000 

70,000 

25.000 

14.760 

20,000 

19,200 

25.000 

21.600 

26.000 

M.OQO 

20,000 

19.460 

82.828.500 

82.647,680 
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THE  REINSURANCE  COMPANY  ''  SALAMANDRA '' 


COPENHAGEN,   DENMARK 

MEINBL  k  WBHPLE,  lianagers,  80  Maiden  lane,  New  York 

Statutory  deposit,  $200,000 

INCOME 

Grofle  premiums   $1,515,691  55 

Deduct  return  premiums 258,914  10 


Total  net  premium  written $1 ,256,777  45 

Inttrest : 

Bonda $1,405  95 

Depositfl 6,506  74 


Total 7,912  69 

fVom  Insurance  Company  Salamandra  account  home  office...         931,222  14 

ToUl  Income  $2, 195,91ft  28 


DISBtJRSBl^NTS 

LoMes  less  diaeounts $270,476  01 

Leas  adjustment  expense 

Agenta'  compensation  including  brokerage 

Field  supervisory  expense: 
Executive,  traveling  expense  of  others  than  field  men 

Salaries  and  fees 

Rent 

Furniture  and  fixtures 

Inspections  and  surveys 

Federal  taxes 

Taxes,  licenses  and  fees: 

State,  county,  munieipai $338  10 

Insurance  department   1 ,583  23 


Postage,  telegraph,  telephone,  exchange,  express 

Legal  expense   

Advertising  and  subscriptions,  $521.98;  printing  and  station- 
ery, $331.76 

Sundries,  including  surety  bond,  $110 

Bemitted  to  Salamandra  Insurance  Co.  account  home  office. . . 


2,441  97 
385,675  08 

294  81 
5,958  12 
2,411  02 
4,011  61 

629  69 
14,769  48 

1,921  33 
325  45 
3,689  83 

853  74 

197  97 

400,000  00 

Total  Diabursements  $1, 083,606  11 


Balance  $1, 102, 306  17 


LEDGER  ASSETS 

Book  value  of  bonds $322,350  40 

Deposits  in  trust  companies  and  banks  on  interest 723,824  63 

Agenta'  balances  representing  business  written  subsequent  to 
October  1,  1919 66,131  14 

Total    $1,103,306  17 


19  Id  J  feAnrorRAirefe  Coin^Ainr  ^'  Salamandra  * 
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NM-LlfiDGER  ASSBTB 

InteFSSi  accrued  on  bonds^ 3, 110  94 

Market  valae  of  iopAs  over  book  value 899  <M) 

XoM  Asactfl |l«106,81«n 

■      I       ^     ■      < 

LIABILITIES 

Losmefl  and  clatMs  for  losses  unadjusted  -plus  reserve  $40y2TS, 
.   for  losses  incurred  prior  to  December  31,  1919,  of  which  i|o 

notice  had  then  been  received $49 ,  247  00 

Unearned  premiums ...  627 ,  165  29 



LiabilUiM,  except  ttatutory  deposit $9g$,Mm  4a 

Statutory  deposit $200,000  90 

Surplus  .  .   229,914  42 

SnrpliB.  to  poUcybolders «»^814  4t 

Total   $1, 166,  tl«  71 


3SC 


'" ■g—^ 


RISKS  AND  PREMIUMS 

Fire  risks 

Written  in  1910 .' . : > 0170,860.869 

EJsoeae  of  oriaiaalproiniumB  over  anouot  received  for  reiasuraace 

TbUls $170,860,869 

Dedttot  ezpimticMii  and  a**o4biUMa. 58,>16.090 

ittioree  December  31.  1019 0117.644.173 


Premiums 

01.515.691  55 
77.888  19 

01.503.579  74 
496.688  06 

SI. 096, 043  69 

*^»*'- — •■  ~  —  — 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written 

1010    One  year.. 
Two  yean. 


1918 
1010 
1017 
1018 
1010 
1016 
1017 
1018 
1010 
1015 
1016 
1017 
1018 
1010 


Three  years. 


Four  years. 


Five  years. 


Term 


Over  five  years. . . . 
Advance  premiums. 


ToUls. 


Grose 

premiums 

Amount 

charged,  less    ] 

Praotion 

Premiums 

covered 

reinsurance    unearned 

unearned 

086.073.541 

S798.782  76 

1-2 

0300.301  38 

196.505 

1.050  05 

1-4 

262  51 

560.655 

4.140  57 

3-^ 

3,105  43 

1.762.058 

12.695  11 

1-6 

2.114  20 

3.591.580 

30.052  93 

a-6 

15,026  47 

20.633.869 

185.145  75 

5-6 

154.288  12 

8.530 

54  87 

1-8 

6  70 

10.203 

191  85 

3-8 

71  04 

40.805 

302  43 

5-8 

189  02 

78.208 

870  95 

7-8 

762  06 

150.449 

1.975  65 

1-10 

197  56 

133.057 

1.976  10 

3-10 

592  83 

265.316 

3.247  69 

5-10 

1.623  84 

452.720 

6.001  70 

7-10 

4.894  19 

3,559,584 

48.355  60 

0-10 

43.520  04 

20.913 

225  04 

prorata 

214  65 

105.220 

804  24 

aU 

894  24 

6117,644.173   Sl.096.943  60 


S627.155  20 


OBNERAL  INTERROGATORIES 

Gross  premlams   (less  relnsa ranee  and  retnrn   premlams)    received 

in  United  States  from  orgaolsation  of  company 

Net  losses  paid  In  United  States  since  organlaition 

Largest  net  amonnt  Insured  in  any  one  hazard 


01.256.777 

270.476 

20,000 


;136^  fixXJBCSUSANCir  OoMPAJBTY.  ^^  SiJLUcljVBIU.'^^  [1919 

Links  or  Inbobancb  WaiTXBN  Otbsb,  t^am  Firb  and  Mabikb 


|7et  psemlvms 
'  written  In 

1919  In  1919 

UtiiS^t    THillcteS S4,4e6  01  «1,M6  IS 

Wind  itormi  and  tornadoei 11,57186  S, 558  13 

Hail    22,754  59  9.507  9T 

Sprinkler    leakage     >.i 469  50  66  95 

Explosion    8,195  12  17  54 

War  risks  other  thaa  marine, 1,286  68 


Totals    148,698  08  $15.876  17 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Plie 

€^M  ri*«  written $37,537,171 

Less  risks  canceled  < 8,129,408 


Net  risks  written 819.407.67S 


Otois  pBfeiuiams  on  risks  .  written u $tl5,080 

Less  return  preminms   45,894 


Net    premiums    received $169,276 

Losses  paid    (deducting  salrage) $19,880 

Losses   incurred    $82,480 

ScBiDUUB  OF  Bonds  Owmid 


UBitmi  SUUs  Third  Lib  tn»  4^. iat.44Q  «»         .    IIIB.4NS 

IJniUd  BUtM  Victory  Ub  IMI  4%i M, 910  00  100.000  lOO^M 


ToUls     |3t2,tS040 
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EOYAK  <IN»lirRANCE  COMPANY,    LIMITED 


«  •    <»  t 


'» .' 


.  .    LIVElU^OaL,  KNQLAND 

,  #      ,       .  .......       •••■  ■> 

WALTER  CARTER,  GeneM  Attoro^y,  84  WlUiam.  Btr«et,  N«W  York 
•)     •  Igtatutbry  deposit,  $400,000 


I      # 


INCOME 


Oroes  premium^,''  ihr^. . .  :,.:..'.::. ':::.\-$lS,'442,i^S5  2T 

Pedncj^  iC^siirance  premiums. '. . . $4,607 »490  75 

'  *         return  premiums  •.•.;;...■  3,422;449  36 

8, 029,  MO  11 

Total  .  , $10,412,695  16 


GfOf 8  .premiums,  marine  and  Inland $4, 608, 642  86 

Deduct  reinsurance ' preminms. '.'.'.'  $648,529  19 

return  premiums  786, 301  13 

^        : 1, 486, 830  32 


t  • 


Total   ....:?.!. : .! :..!...; $3, 172. 01^  54 


«      -1         'A 


Total  net  prenihiUM  written .     . . $18, 584, 707  70 

Interest:  .       ., 

Mortgag!?  loans*  ;' $8,^88  90  ' 

Bonds  and, stocks. ..  .^. . ...    .       626, 089  12 

Deposits    . . . : . . ..,..,.. 25,022  85 

From  other  s^^rces,  ., •. .  1, 545  09 


I    t 


Total 661,540  96 

Rents ;. ,. 296, 457  18 

l^emiums  xm  life  policies .  2,944  36 

Interest  on  loans^ under.  V^fe  p6]iici^... . , ., 276  72 

Loans  on  life  policies  .repaid 4, 431  48 

New  York  income  tax  Withheld  ^t.  source. .  931  20 

From  home  office  g^oss .       .  277, 346  14 

GrosA  profit  on  sale  or  maturity,  of  Icdgi^  assets 
vi».: 

Real  estate  ........  v. $55, 081  63 

Bonds    ...'.I. 100  00 


Oro98  increase,  by  ti^justtneni,  4n  hopk  value  of 

ledger  ae8ei$^  fj^^'  

'  Keal  estate  . . .  $25,000  00 

Bonds  89, 875  85 


55,181  63 


«»••,     »r         —  ■^r-i    » 


114,876  86 


t^til  Ittconie $14,898,688  88 

Ledger  Assets  December  81,  1818 .^ 19,088| 940  88 

Total   ,$88,887,888  44 
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DISBUBSBUBNTS 
LosBCB   leH   dhcouDta,  Are    (including   91^71.- 

S4I.60  occurring  in  previoui  je*n) |A,  41B,  880  74 

Deduct  Bfttvage   $112,628  44 

reiUBurance   received    S,3TT,363  03 

— ~    S14BB,*I0ST 


Net  loBM*   «,W9,47B  37 


Losses  less  disoountB,  tnAriue  and  inland   (in- 
cluding  f&S0,9Zll.T0    ocMuriiu;  is    nnriviw 

years)      »Z,  097,  312  63 

Deduct  MjTa^* |1«1,S1«  W 

reinsurance    423, 968  7S 

«16,  IW  06 


Net  loMes  $1,482, 14SM 


Net  losMS  paid «fi,Ul,«18  86 

Loss  adjustment  expessa,  Are,  |I41,405.S5;  marine  and  inland, 

$20,206.90 iei,«II  84 

Agents'  compeniation  includiiw  brokerage,  fire,  $1,681,030.84; 

marine  and  inland,  $679,018-38 2,257,968  22 

Agents'  allowances,  fire,  $43^36.26;  marine  and  inland,  $0,- 

837.87 60,874  U 

Um)m 
and  Inland 
$30,313  11 

Expense  of  BeU  nen 137,986  S6  22,014  82 

Executive,  traveling  expenee  of 
others  tha«  field  men 13,370  20  6,34$  62 


Total   $334,  <Se  82         $68,676  66 


Salaries  and  feas $071,302  01 

Rent  88,268  33 

Furniture  and  fixtures 28,634  86  1,707  44          30,332  20 

26, 222  21      as,  222  21 

uid  surveys...'.  .....  280,009  78  13,666  18         282,  6«4  98 

!S 180,322  46  &»,  101  10        242,613  84 

lee  and  fees: 

nty.  municipal. 237,474  33  78,033  72 

department... 23,25100  3,705  20 

itment  74, 438  35  235  43 

>1  and  salvage  corpe. .  37.286  50  100  18 

All  other  except  real  esUte...  1,788  78  349  82 


$374, 210  OS        $81,  830  86 


Postage,  telegraph,  telephone,  ex- 
change, express   $44, 060  18 

Legal  expense 3,  346  66 

Advertising  and  Mihacriptiona 
$30,620.28;  printing  and  sta- 
tionery, $140,807.70   164,  200  IS 

Axeats'   balances   charged   off 2,603  82 

Miscelluieaiu  including  $0,(197.66 
Biiiiiting]  ^,117,40  annual  con- 

.  fareace-  and  entertainment  ex- 
pense; $g,in.60  rental  tabulat- 
ianng  ~  iuachmes   27. 140  $7 
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LIABIIilTIBS 

Marine 
Losses  and  claims  for  losses :  Fire  and  Inland 

Due    $100  00  $10  00 

Not  yet  due  .... .......... .        275, 8Y2  66  38,838  26 

Unadjusted  plus  reserve  $52,- 
016    fire,    $71,385    marine 

and   inland,   for   losses'   in- 

curred  prior  to  December 
81,  191^,  of  wkiob  no 
n<^iee  had  then  been  re- 
ceived       1,060, 426  21         719.784  01 

Resisted........ . 136,927  98  600  00 


Total $1.48t,  326  85      $769,233  16 

Deduct  reinsurance  in  com- 
{Minias  authorised-  in  New 
Y<yrk 541,600  65        159,574  00 


Net    unpaid  •  ^oBses    and 

claims  .  .  . .  .>vv $989, 726  20      $599,659  16 

•v,    $1,639,385  36 


Unearned  premiums:   ■ 

Fire ""N.. $10,393, 392  62 

' Inland  navigation .>^ ,  < . . .         937, 781  78 

Marine .^ . .  97,444  82 


V. 


Total 11, 428,619  12 

Deposit  premiums  reclaimable 67,625  79 

Reserve  under  epecial  department 21  •  670  00 

Salaries  and  miscellaneous  accounts  due  or  accrued « . . .  22, 277  96 

Estimated  amount  of  taxes  hereafter  payable ,  1,019. 615  84 

Contingent  commissions  or  other  charges  due  or  accrued 111,982  61 

New  York  income  tax  withheld  at.  source. 931  20 


Liabilities,  except  statutory  deposits $14»  213l166  06 

Statutory  deposit  $400,000  00 

Sutplus ;..............;............     4,877,631  71 

Surplus  to  policyholders 5, 277»  6S1  71 


Total $19,488,  789  79 

RISKS  AND  PREMIUMS 

Marine  and 
Fii^riakfc  Pt6mium8         inland  riaks  Premiums 

In  foroe  December  31,  1918....  t2.467,269.25d  $24,339,176  08    $148,233,884  91,548,623  34 
Written  or  renewed  in  1919. . . .     1,855,200,881     18,443,635  27  2,314.459,067    4.608,842  86 

Totals... $4,322,470,089  $42,781,811  35 $2,462,692,951  $6,157.466  20 

Deduct  expirations  and  can^ 

oellations..... 1.656 ,.618. 821     16.520.112  47  2.823,486,453    4,042.806  91 

In  forte  Deedmber  31, 

1919 $2,665,851,268  $26,261,698  88    $139,206,498  $2,114,570  29 

Deduct   amount  rdn- 

Bured. 693.602,678      6.472,833  81        23,712.585         141.56190 

Net    amount    in 
•   r  .   foree $1,972,248,590  $19,788,865  57    $115,408,918  $1,073,008  39 


Perpetual  risks  not  included  above,  $3,613,194.     Deposit  premiums  on  same,  $79,098.04. 
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SpBCIAL    DBP08IT   BCHBDULC    BHOWINO    DBPOBITS    Oft    iKTBSTMBlfTS    NOT    HBU>    FOB 

THB  PbOTBCTION  OF  ALL  THB  POLICYHOLDBB8  OF  THB  COMPANY 

Par  Talaeaf 
State  deposit 

VirginU    $ft2.M0 

Georgia 10.000 

New  Mexico 10,000 

North  Carolina   10.000 

Total    


8'CHBDCLB   OF   MOBTOAOBB   QWNBD,    CLA88IFIBD  BT    STATBB 

Amoont  of 
State  princii»al  nnpaSd 

New   York    $209,800 

minoU 76,000 

Total    $375,800 

SCHBDULB   OF   BONDS  AND  STOCKS   OWITBO 

Bonds: 

Unlt«d  SUtes  Flrat  Lib   1947   S^s 

First   Lib  conv  1947   4^8 

Second   Ub   conv  iMl  4^« 

Third  Ub   UtfS  4^ 

Pourth    Lib    1938    4%s 

•Victory   Lib    1923   4%8.. 

c«rt   of  Indeb  IMO  4Hs 

Anglo-French  ext  loan  1920  Ge 

United  Kingdom  of  Gt  Britain  a  Ireland  conv  1929  6^ 

United  Kingdom  of  Ot  BrUain  A  IralA»4  1M7  ftH> • 

CallfornlA  state  highway  act  1936  48 

Califoraln  sUte  highway  act  1946  4s 

Oeongia  State  rfdg  1942  «%i 

GeoTBta  State  rfdg  1946  4hi$ 

Maat  Oomwlth  loan  for  abolttUm  of  grade  cross  1928  8^ 

Mass  Comwltb  asetropoUtan  park  loan  1988  8Hb 

New  Mexico  Territory  agrleeltural  college  1981  Ss...... 

New   York   SUte  oanal   i»»   19M  8s 

1969  38 

1969  48 

19614s 

highway    inop    1956    3s 

highway    imp   1268   4s 

bar»  canei  wm  lt42.  4s.. 

highway    imp    1962   4^ 

North  Carolina  State  permanent  imp  lawful  mny  1968  4s 
Albany  N  Y  rlTor  front  Imp  lawful  may  boeda  1168  4^ 

Boston  Mass  Cambridge  bridge  1944  2V&8 

Cincinnati  Ohio  hospital  1987-3. 66s 

Cleveland   Ohio  park  a  boulevard  1940  4.10s 

Detroit    MIefa   pobtic   sehoo!   1946  4t 

I^ulsville  Ky  park   1930  4s 

Milwaukee  Wisconsin   lawful   money   park   1998  4%« — 

Newark  New  Jersey  school  1944  4 %8 

fndg   1944    4^8 

fndg   1944   4H« 

Nav  York  City  corporate  1962  4%6 

cons    1927   8Hb 

corporate    1940    S^s 

m2  8Vfcs 

t986  4s 

Pittabucgb  Pm  lawful  money  U33  4^6 

Richmond  Virginia    1926  48 

Richmond  Virginia   1943  48 

St   Louis   Missouri    1922   Z%9 

Alabama  Midland  Ry  1st  mtg  1928  68 

Albany  SUsquehsnna  R  R  1st  mtg  1946  2^8 

Atchison  Topeka  a  Santa  Fe  R  R  gen  mtg  1996  48 — 

Atlantic  Ce9Bt  Line  R  E  let  cons  mtg  1952  4s 

JHlUmor^  a  Ohio  R  R  •Qttip  trust  1920  4^8 

1920  4%S 

1921  4Vfc8 

I92f  4%t...; 

prior   Hen    1926   8%8 

ist   mtg  1948  4s 


KS  OWNBO 

Book 

Par 

Market 

value 

value 

vales 

8162.100 

8262.100 

164.  ai 

600.000 

600.000 

630.000 

•16,660 

816.610 

2tt.a4 

600.000 

600.000 

416^060 

976.000 

176.000 

106,  »9 

860.000 

860.000 

8M.00O 

160.000 

160.000 

160.066 

460.000 

460.000 

416.600 

600.000 

£00.000 

485.000 

160. OOO 

160,000 

145.666 

15,000 

26,000 

22,500 

8.000 

8.000 

7.8» 

8.000 

8.000 

8.O00 

7.000 

7.000 

7.000 

100.000 

100.000 

94,0I0 

100,000 

100.000 

M.660 

10,000 

10.000 

10.10» 

140.000 

40.000 

40.196 

26.800 

16.000 

26.560 

10,000 

10.000 

101200 

60,000 

60,000 

u.m 

20.000 

20.000 

20,400 

36,000 

86.000 

25.700 

60,009 

w.opo. 

60.560 

100.000 

100.000 

U1.660 

10.000 

10.000 

9.000 

26,000 

26.000 

26.000 

60.000 

60.000 

46.000 

100.000 

100.000 

•1.601 

10.000 

10.000 

9.500 

26.000 

26.000 

11.660 

16.000 

16,000 

2I.810 

10.000 

10.000 

laioo 

16.000 

16.000 

S.SO 

26.000 

26.000 

26.2Si 

60,000 

6#.P00 

fo.soe 

102.000- 

102.000 

102.000 

200.000 

400.000 

190.660 

6e.ooo 

fo.oao 

46,010 

100.060 

*     100. OOO 

•r.060 

6;  800 

6,100 

6.044 

26.000 

26.000 

26.S0 

60.000 

60.000 

48.500 

2. 000 

t.OOO 

1.960 

26,000 

K.OOO 

H.S6 

16.000 

li.OtO 

26.660 

66.000 

66.000 

60. 7» 

•81.000 

M,«ooe 

68.0*0 

100.000 

100.000 

84.00^ 

15.000 

16,000 

16.006 

10.000 

10.000 

10.000 

6.000 

6,000 

4.956 

6,000 

6.600 

4.90ft 

180.000 

120.000 

115, 760 

76,000 

76,000 

69.  M 
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Book 

Bonds:  rtdam 

Norfolk  A.  Western  R  R  Imp  ft  est  lo&n  19M  •■ »,4N0 

eq  tnut  ctte  1920  4%a 11,000 

lat  oons  mt«  IMO  4a 100.000 

New  RiT  dlT  lot  m  IB  193S  Os.  8.000 

gen  mtg  1931  6e , B7.000 

Northern  Ohio  RAllway  Ut  mtg  IMS  6s 60.000 

Northern  Pacific  ft  Gt  No  Joint  C  B  ft  Q  col  1921  4a....  tT.OOO 

Northern  Pacific  Ry  mtg  St  P  ft  Duluth  diT  1990  4b....  01.000 

Northern  Pacific  Ry  prior  lien  ry  ft  land  grant  1907  4a.  190,000 

Orego^i  R  R  ft  Nay  Co  cons  mtg  1946  48 26.000 

Oregon  Short  Line  Ry  1st  mtg  19a  Os U.OOO 

Pacific  Railroad  Co  of  Mo  ext  Ist  mtg  1998  4s 84,000 

Pfenna  R  R  real  es  pur  money  Ist. mtg  1988  4s 86,000 

cons  mtg  1948  4s 114,000 

cons   tttg   1960  4%8 60.000 

Pennsrlyanla  Company  guar  mtg  1921  4%i 10.000 

Peoria  ft  Eastern'  Ry  1st  cons  mtg  1940  4a 86.000 

Peoria  ft  North  Western  Ry  1st  mtg  guar  19H  8%s 10.000 

Pm'e  Marq  R  R  Ist  Hen  on  L  B  ft  Det  Rlr  dr  1988  4%:.  40.000 

Pittsburgh  ft  Lake  Erie  R  R  Co  1st  mtg  1988  Os.... 100.000 

Pittsburgh  Cln  Chi  ft  St  Louis  Ry  cons  mtg  1940  4Hs-.-  U.OOO 

1948  4H8...  18.000 

1908  4Hs...  18.000 

Prineston  ft  North  Western  Bj  lat  mtg  guar  1020  8H«-<  16,000 

RMidlng  Co  eq  truAt  ser  F  1990  4%s 8.000 

eq  tr  s«r  F  1928  4Ha IT.OOO 

eq  tr  sor  F  1923  4V6a 8,000 

RMdliig  Co  ft  The  P  ft  R  CI  ft  Ir  Co  gn  aa  lOtT  4s..;..  100.000 

Smtbem  Pac  Co  Cent  Pac  stk  col  1949  4a 10.000 

8Mth»m  Paclfio  Co  eq  tr  1928  4^a 8,000 

Sontbern  Pacific  R  R  Ist  rfdg  mtg  1986  4s 86.000 

Southern  Ry  Ist  con*  mtg  1994  6s. 100.000 

8t  L  Ir  Mt  ft  So  Ry  gen  C  Ry  Ltl  mtg  B  guar  1981  Ss.  800.000 

St  Paul  Minn  ft  Man  Ry  eons  mtg  1988  4%a 86.000 

cona  mtg  1998  Oa 80.tMN) 

lat  mtr  Moot  n;t  1987  4a 50.000 

St  Paul  ft  Northern  Pacific  Ry  1988  Oa 60,000 

Sioux  City  ft  Padflo  R  R  1st  mtg  1980  8%s 86,000 

Tol  Walhg  Val  A  O  R  R  m  gr  by  Penn  Co  1948  ^.-.-.....-  .  50,000 

Union  Pac  R  R  1st  mtg  r  r  ft  land  grant  iHl  4a 169.000 

UUh  ft  Northern  Ry  1st  mtg  1988  4s 90.000 

Washington  Terminal  Company  1st  mtg  1946  SVfca. .......  10.000 

Equitable  Gas  Ught  Co  New  Tork  Ut  cons  mtg  1988  6a..  .    86.000 

United  SUtea  Steel  Corporation  1908  6e 40.000 

1961  6a...: 46.000 

19616a 6.000 

19516a 6,000 

18516s 86.000 

WesUm  Electric  Co  Ist  mtg  1982  5a 6.000 

Stocks : 

190       Albany  ft •  Susquehanna  R  R  guar 48,007 

100       Chicago  Mllw  ft  St  Paul  Ry  ptd 18.806 

524    •   Cleveland  ft  Pittsburgh  R  R  guar 49.910 

88       Illinois  Central  R  R  leased  line  guar 9.410 

286       New  York  ft  Harlem  R  R  guar 40,090 

88.20  Pere  Marquetie  Ry  pfd  temp  voting  tr  ctfs 4,250 

10.10  Pere  MarqueUe  Ry  com  temp  voting  tr  ctfa 760 

200       Pittsburgh  Ft  Wayne  ft  Chicago  Ry  guar  49,784 

10      Underwriten  Salvage  Co  of  New  Tork 1,000 

10^       Underwriters  Salvage  Go  of  Chicago 1.000 

8  -   General  Adjustment  Bureau  of  New  York *  450 

U7       Milwaukee  Underwriters  Bidg  Assn  No  1. 117 

5       Pacific  Coast  Adjustment  Bureau 600 

10       Southern  Adjuatment  Bureau , 760 

ToUls 818.899.486 


89.060 

88.000 

18.060 

U.000 

100.000 

Oi.OOO 

8.000 

8.899 

67,000 

68^100 

60^000 

46.800 

81,006 

86.009 

8I.O0O 

60^089 

lOObOOO 

la^m 

76.000 

08.000 

18,000 

18.819 

24.000 

19.809 

26.000 

84,860 

114.000 

108.740 

60.000 

48.600 

10.000 

O.909 

86.000 

14.000 

10.000 

9.100 

40.000 

35.800 

100.000 

108,080 

U.OOO 

10.600 

18,000 

1S.8M 

18,000 

11.099 

U,006 

18.898 

8.000 

8.000 

17.000 

18.4*8 

8,000 

T.008 

100.600 

87.090 

10.000 

8.000 

8.000 

t.699 

86.000 

801188 

IQO.OOO 

88.000 

800.006 

861.080 

88.000 

•1.886 

80.000 

88,800 

60,000 

44.609 

60.000 

6ILS98 

86.000 

80.600 

60.000 

48.000 

189.000 

141.6U 

89.000 

84  889 

10.000 

T.899 

>    86.000 

88.260 

40.000 

48.489 

46.000 

40.800 

6.000 

6.880 

6,006 

6.208 

86.000 

88.000 

6.000 

4.960 

19.000 

88.466 

lO.OOO 

8.O0O 

80.060 

r.5i8 

8,806 

5.544 

11.8S0 

88.687 

8,880 

um 

1.816 

489 

80.000 

'  81.140 

1,000 

1.600 

1.000 

1,000 

460 

460 

10 

117 

600 

iOO 

780 

SO 

$11,884,867 
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Deduct  salvage  $119, 424  08 

reinsurance 578, 213  90 

697. 638  97 


Net  losses    $694, 041  78 


Net  losses  paid $1*  738,372  84 

Loss  adjustment  expense,  fire,  $21,041.55;  marine  and  inland, 

$19,195.61   40. 237  16 

Agents'  compensation  including  brokerage,  fire,  $539,048.15; 

marine  and  inland,  $401,404^7 940,453  02 

Agents'  allowances,  fire,  $6,334.66;  marine  and  inland,  $331.88.  6,666  54 

liarine 

Field  supervisory  expense:  ^^re  and  Inland 

Salaries  of  field  men $98, 981  67     

Expense  of  field  men 2g,  80^  93     

Executive,  traveling  expense  of 
others  than  field  men : .         2. 575  53  $508  20 


Total $74.  360  13  $508  20 


74.868  33 

Salaries  and  fees $114,  063  63  $6, 438  25         120. 501  88 

Rent 11,257  63  392  84           11.650  47 

Furniture  and  fixtures 3,204  54  215  24            3,419  78 

Maps 4, 100  26     4, 100  26 

Inspections  and  surveys    63,204  22  1.014  32          64,218  54 

Federal  taxes   . , 35, 437  09  34, 171  28          69, 608  87 

Taxes,  licenses  and  fees: 

State,  county,  municipal   56,247  01  35,519  91 

Insurance  department  8, 876  41  1, 113  76 

Fira  dapaxtment    11,150  74     

Fire  patrol  and  salvage  corps.         6,397  38  114  65 

All  other  except  real  estate. . .  964  62 

$83,636  16  $36,748  32 


120. 384  48 
Postage,  telegraph,  telephone,  ex- 
change, express $7. 092  33              $800  72  7, 893  OS 

Legal  expense   1,242  73               7X190  1,95463 

Advertising     and     subscriptions, 
$4,240.01 ;    printing    and    sta-    ' 

tionery,  $13,743.97 17, 273  94                710  04  17.983  98 

Agents'  balances  charged  off 1,215  31            1,228  64  2,443  95 

AuifUing 1,358  62                613  30  1,87192 

1^  home  ofllce,  gross « M(.  •&  4i 

ntid  DUbursementt |S»6fttfi0  6l 


BaUnce MM1»S79 


LliDGJBB  ASMOnCl 

Book  value  of  bofnds,  $3,754,606.89-;  stocks,  $50,000 $3, 804, 606  89 

Gash  in  company's  office 75  00 

Deposits  in  trust  companies  and  baifics  on  intere^ 203,740  57 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 537, 881  37 

Agents'  balances '  representing  business  written  prior  to  0cto-- '  * 

ber  1,  1919 4.603  39 

State  treasurer  of  Michigan  deposit  to  secure  surcharges. . . .  972  67 

Total •4,-Ml,09t  ta 


1919]  Th*  Royal  Exohan6b  Absvbanob  186Y 

N0N-LBD6BR  ASSISTS 


Interest  due  and  accrued : 

Bond* ....    HiflU  50 

Other  assets   579  95 


Total 44,  716  45 

Reinsurance  recoverable  on  paid  losses 24, 280  6S 


Groas  Assets   |4>6S0,875  4S 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1919 $4,  60d  39* 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault    588  oa 

Book  value  of  bonds  and  stocks  over  market 
value 314^017  89 


Total ,..         319,209  28 


Total  Admitted  Asseta |4>S01, 066  14 


Marine 
Losses  and  elaims  for  losses:  I*lre  and  Inland 

I>ue $5, 855  00     

Not  yet  due 527  00     

Unadjusted  plus  reserve,  $52,- 

035  fire;  $52,435  marine  and 

inland,    for    loeses    ijMurred 

prior  to  Decenaber  31,  1919, 

of  whieli  no  notice  had  then 

beeft  received    319,49100        653,381  18 

Resisted 17, 033  00     


Total $342, 406  00      $653, 381  18 

Deduct   reinsurance   in   compa- 
nies authorized  in  New  York      89, 103  00        271, 275  00 


Net  unpaid  losses  and  ekthns  $253, 303  00      $382, 106  18 


Unearned  premiums : 

Fire $2,  092,779  24 

Inland  navigation    ,  268, 916  80 

Marine : 92. 362  44 


$635,409  18 


Total 2, 454,  058  48 

Salaries  and  miscellaneous  accounts  due  or  accrued 5, 266  54 

Estimated  amount  of  taxes  hereafter  payable Ill,  898  72 

Contingent  commissions  or  other-  charges  due  or  accrued 31,000  71 

New  York  income  tax  withheld 189  21 

State  of  Michigan  —  reserve  for  surcharges 4, 166  24 


Liabilities,  except  statutory  deposit $3, 841, 989  0$ 
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statutory  deposit   $400,000  00 

Surplus 669,  077  06 

Suiplvs  to  policylioldMS .     1,060,677  06 

Tottl  14,601,666  14 


RISKS  AND  PREMIUMS 

Sin  riflln  PraBMoini 

Ib  forae  DwwmbiT  31,  1918 6546,080,180  84,030,800  72 

Writtea  or  renewed  io  1010 452.098,148    4,100.300  58 

Totab 8008.008,208  80.110,801  30 

Deduot  eipirstionB  And  can- 
oaUetiou 400,841,822    3,745,533  11 

In  force  Deoember  81, 

1010 8507.168,878  85,386.268  10 

Deduct  amount  reinsuied      174,560,017    1,378,268  09 

NetiitiAumttofQffOf.     8422,506,750  83,087,005  10 


Marine  and 
inland  rnVe         Premtumt 

848.654.003  8853,280  48 

840.403.377  2,804.110  2») 


8880.057.3^  $3,746,340  77 
806.800,028  2.535.071  56 


880,257,35?  81.220,878  ?1 
88,510,776   585.063  27 


841,737.576   8684.414  04 


RECAPITULATION  OF  FIRS  RISKS  AND  PREMlUMd 

Qroie 


Three  ye»ni. 


Year 
written  Tmn 

1010    One  yeer  or  leac . 

}S}§)Twoye«r.. 

1017 

1018 

1010 

1016 

1017 

1018 

1010, 

1015 

1016 

1017 

1018 

1010 


Four  years. 


Five  years, 


Orer  fireyevs... . 
Advance  premiums . 


Amount 
ooyered 

8148,940,7^ 

1,408.626 

2.530,638 

63,036.271 

64,288,854 

82.402.048 

624.319 

700.054 

857,1 

574, 

0,427,72 

10.720.104 

12,400.448 

10,728.822 

13.046.337 

683.150 

10.440 


charted,  less    Firaction 
reinsurance    unearned 


81.485,877 
17,827 
24,044 


546.127 
711.017 

5.868 
'     5,828 

5,658 

8.088 
107.106 
128,603 
140,050 
184.048 
165,657 

4.735 
163 


53 

55 

68 

61 

28 

32 

41 

82 

81 

88  . 

94 

80 

72 

46 

40 

00  pro  rata 

00      an 


Totals. 


^22,606.750  83,087.005  10 


Premiums 
unearned 

1-?      874^.038  77 

1-^  4  456  80 

8-4  18.708  51 

1-6  83.817  10 

1-2        273,063  64 

5-6        502,514  43 

1-8  708  55 

3-«  1,008  25 

5-8  3,536  76 

7-8  7,073  40 

KIO        10,710  62 

8-10        37,081  14 

70,470  86 

-10        04,463  02 

0-10      140,001  74 

2.574  66 

163  00 

82,002.770  24 


n 


GENERAL    INTERROGATORIES 

Grosa  premiums   (less  relnsoranoe  ssd  return  ptwnUmwi)    rec^ved 

in  United  States  from  organisation  of  company $88,134,715 

Ket  losses  paid  in  United  States  etnce  organisation 23.036,858 

Largest  net  amount  insured  in  any  one  hasard 50,000 


LiNIS  OF  INSURANCS  WEITTSN  OTHSS  THAN  FlES  AND  MaEINS 

Losses 

Net  premiums  incurred  less 

written  in  reinsurance 

1019  in  1010 

Motor   vehicles $594 ,  880  68  $888 .  603  00 

Tourists'    baggage 21,140  82  11,49182 

Registered    mail    16,818  85  625  25 

Wind  storms  and  tornadoes    20,360  33  7,783  07 

Hall    .    , 4  85     

Sprinkler    leakage    1.865  78  1.208  44 

Explosion    1,061  03  44  03 

Earthquake 81  25 

Totals   . $664,667  54  ^$359, 846  61 
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BUSINESS  IN  THE   STATE  OF  NEW  YORK 

Fire 

Otms   risks   written j^ $96,846,872 

Less  risks  canceled  fire  |28,005,67u,  marine  and  in- 
land $3,069,219;  reinsurance  fire  $25,800,484, 
marine  and   inland   $100,607,704 48 ,  896 ,  164 

Net  risks  written   $47,949,718 

Gross  premiums  on   risks  written $681 ,  840 

Less  return  premiums  fire  $145,418,  marine  and  in- 
land $169,686 ;  reinsurance  Are  $183,868,  marine 
and   Inland  $284,937    328,771 

Net   prexoinms   received $868 .069 

Losses  paid    (deducting  salvase) $248, 677 

Less  losses  on  risks  reinsured 97, 998 

Net  losses  paid $160,679 

Losses    incurred    '. $247 ,  260 

Less  losses  on  risks  reinsured. 96,047 

Net  loses  incurred $151 ,208 


Marine 

and  Inland 

$462,666,828 

108,670,928 

$348,989,400 

$1,063,666 

404,628 

""  $689,082 

$682,074 
288,742 

$293,832 

$739,361 
864,189 

$876 , 162 


Spicial  Dbpositb  Schiduli  Showing  Dipositb  ob  iNvnaTMBNTa  Nor  Hblp  roK 

THI  PaOTSCTION   OF  ALL  THI  POLICTHOLDIRS.  OF  TBI  COBfPANT 


State 

Georgia    

North   Carolina 
Virginia 

Total    .    ... 


Par  yalue  of 
deposit 

$10,000 
10,000 
69,000 

$79,000 


SCBBDULB   OF  BONDS   AND  STOCKS   QWNBD 

Book  Par 

Boods:  Tftlue  Taluo 

Aii«lo-Prench  External  Loan  IMO  9a tl89,S»  18  1200.000 

Anglo-French  External  .Loan  1920  6s 190,007  50  200.000 

United  Kingdom  of  Ot  Brit  *  Ireland  coDT  1929  5%s 141.187  60  160.000 

United  Kingdom  of  Ot  Brit  *  Ireland  coot  1929  5V^b...,  47.062  60  60.000 

United  SUtea  Govt  Panama  Canal  Loan  1961  Sa 20.000  00  20.000 

United   SUtes  Govt  1926  48 10.970  76  10.000 

United  State*  1st  Lib  1947  2Hs 27,000  00  27.000 

2nd  Lib  1942  4^8 194.662  00  200.000 

3rd  Lib  1928   4i^;s 8.622  24  8.800 

8rd  Lib  1928  4^s 60.000  00  60,000 

4th  Lib  1928  4%s 200.000  00  200.000 

4th  Lib  1928  4^s 99.820  20  106,000 

Victory  Ub  1922  4%8 80.000  00  80.000 

State  of  Virginia   1991   8b 20.000  00  20.000 

Clereland  O  waterworks  1920  ia 60.000  00  60.000 

Mlddletown  Ohio  park  imp  1980  4« 27.920  60  26.000 

New  Turk  City  1926  SV^ 164.600  00  160.000 

corp  stk  1964  4^s 100.000  00  100,000 

corp   stk    1964    4^8 50.000  00  60.000 

corp  8tk  water  supply  1969  4a 60.000  00  60.000 

corp  stk  rapid  transit  1949  2%8 20.000  00  20.000 

Philadelphia  Pa  1921  2Vis 108,684  22  100.000 

Richmond  Va  1941  48 17,000  00  17,000 

1988    48 16.000  00  16.000 

1948  4s  2.000  00  2.000 

public   imp   1945   4s ^ 4.831  26  6.000 

Toledo  Ohio  bridge  1940  4s 26.000  00  26.000 

Atchison  Topeka  *  SanU  Fe  Ry  adj  1996  4a 60.000  00  60,000 

Atlanta  *  Charlotte  Air  Line  Ry  1st  mtg  ser  A  1944  4%8.  20,680  00  22.000 

Atlanta  *  Charlotte  Air  Line  Ry  1st  mtg  ser  B  1944  68.  28,000  00  28.000 

Brooklyn  Rap  Transit  Co  8-yr  7%  sec  notes  1921  7s 8,400  00  8.400 

Central  PaclAc  Ry  rfdg  1949  48 50.000  00  60.000 

Central  Pacific  Railway  rfdg  1922  8%b 2,600  00  2,600 

Chicago  Great  Western  R  R  1st  mtg  1969  4s 67.000  00  67,000 

Chicago  *  Western  Indiana  R  R  eona  mtg  1962  4s 26.000  00  26.000 

Brie  R  R  conr  ser  D  1962  4s 84.906  00  100.000 


Market 

TSlve 

1194,000 

194,000 

146.500 

48.600 

27.000 

10.600 

27,000 

186.000 

2,610 
60,000 
200.000 
98.680 
80,000 
16.200 
60,000 
24,260 
144.000 
100,000 
60.000 
47.600 
26,100 
94.000 
16.810 
14.100 

1,860 

4,600 
24.000 
89.000 
19.260 
26.600 

4,704 
40.600 

2,126 
26,240 
16,210 
62,000 
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Lake  Bhor»  ft  Michigao  8<NiCb«ni  IMl  4m SO.OOO  00 

lAhlfb  Vallajr  Rj  1st  iiit«  1M«  4H« BO. 000  00 

Ntw  York  C«ntrftl  Lln«  cq  tr  cU>  IMi  4tt> M.OOO  00 

!•»  4H« »,0Q0  00 

1023  4^1 Sft.OOO  00 

1910  4^8 10,000  00 

lOtl  4V6i IS,  000  00 

USS  4^fl 16.000  00 

N«w  York  Cent  *  Had  RIt  R  R  dab  I9S4  4« 100,000  00 

New  York  Chicago  *  St  LouU  R  &  UU  4a 26.000  00 

Northern  Pacific  Ry  prior  Ilea  *  land  grant  1M7  4a 60.000  00 

Northara  Pacific  ftj  prior  lien  *  land  grant  1097  4s....  •7.94«  S6 

Northern  Paclflc-Qt  Northern  Jt  C  fi  ft  Q  col  IKl  4s....  SO. 000  00 

Northern  Paclfic-Ot  Northern  Jt  C  B  ft  Q  col  19S1  4a....  M.7M  76 

PennsyWanla  R  R  genl  mtg  ser  A  1906  4\i8 97,618  76 

Pittsburgh  Cin  Chi  ft  St  L  R  R  con  ser  B  1942  4%s....  .62.000  00 

8t  Louis  Merchants  Bridge  Terminal  Ry  1920  6s...* 107,500  00 

Southern  Pacific  R  R  rfdg  1966  4b 60,000  00 

Southern  Ry  dev  ft  kenl  mtg  ser  A  1960  4s 60.000  00 

Toledo  Walhondlng  Val  ft  Ohio  R  R  ser  B  1922  4%8 110,000  00 

Union  Pacific  R  R  1st  mtg  ft  land  gt  1947  4s 60,000  00 

Wast  Virginia  ft  Pittsburgh  R  R  1st  mtg  1990  4a 22,080  00 

Wlnston-Salem  Southbound  Ry  1st  intg  1900  4s 100, 000  00 

Chicago  Telephone  Co  1st  mtg  1922  5s 50,000  00 

United  mates  Steel  Corporation  2d  1902  6s 110,912  26 

Western  Union  Telegraph  Co  fd  ft  rl  est  mtg  1960  4Hs..  100. 000  00 

Western  Union  Telegraph  Co  col  tr  1928  6s 20,000  00 

■Coda: 

600    Minn  St  Paul  ft  Sault  Ste  Marie  R  R  leased  line..  60.000  00 


Totals |2,804,00i  19 


Par 

Market 

Talua 

Talue 

10.000 

17,800 

60.000 

M.OQO 

60,000 

49,000 

26,000 

24.500 

26.000 

24.260 

10.000 

10.000 

U.0OO 

14.860 

16.000 

14.700 

100,000 

86,000 

26,000 

19.000 

60.000 

42.000 

76.000 

02,000 

20,000 

19.200 

100,000 

90.000 

100,000 

91.000 

60,000 

a.  000 

100,000 

92.000 

60.000 

41.60C 

60.000 

24.000 

100.000 

92.000 

60.000 

44.600 

20,000 

16.000 

100.000 

76.000 

60,000 

48.600 

110,000 

111,100 

100,000 

88.000 

20,000 

r.ooo 

60,000 

22.000 

22,222,700 

M,49ft,6^ 
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EUSSIAN  REINSURANCE  COMPANY 


PETROaRAD,  RUSSIA 

PAUL  S.  RASpR,  Manager,  15  William  street,  New  York 

Statutory  deposit,  $iOO/K)0 

iNCOICJS 

Gross  preiniu]n9 $2, 165,841  66 

Deduct  feturA.  premiums 638,912  76 

Total  net  premiuim  written $1 ,52^,928  00 

Interest : 
Bonds , $92,220  00 


Totri.  ;..... «9,530  61 

Front  home  office  (gross) 12,316  98 

T«tll  Incosit    $1,688,775  49 

Ledger  lUsets  D««einber  81,  1918 8,488>78ft 


Tptal   ...  $4, 187, 657  81 


DISBURBBMPNTS 

Losses    less   discounts    (including    $205,780.42 

occurring  in  previous  years) $958,395  77 

Deduct  salvage   17 ,901  39 

Net  losses  paid , $940,494  38 

Loss  adjustment  expense 14,238  33 

Agents'  compensation  including  brokerage 459,774  46 

:6^rie6  and  fees 500  00 

Federal  taxes 47,020  75 

Taxes,  licenses. and  fees: 

States  county,  mmicipal $41 ,514  87 

IttsuMnce  departmeftt. 2,215  84 

43,730  71 

Postage,  telegraph,  telephone,  exchange,  express 218  17 

Legal  expense  , 611  88 

lotal  DishurseoMBts  H*WNW«88 


Bflladoe  $8*  681^  089  78 


LEDGER  ASfi^BTS 

Book  value  of  bonds $2,251 ,444  85 

Deposits  in  trust  companies  and  banks  on  interest 334,799  48 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1819 44  ,£26  48 


Total  $8,881,069  78 
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NON-LBDOER  AS8BTS 


Interest  accrued  on  bonds. 


18,761  66 


Grots  AmU  18,640,881  45 

DaDtJCT  ASBBTS  NOT  ADMITTIB) 
Book  value  of  bonds  over  market  value 95,344  85 


ToUl  Admitted  Assets 18,564,486  80 


L1ABILITUB8 

Losses  and  claims  for  losses  unadjusted  plus  reserve  $75i,883 
for  losses  incurred  prior  to  December  31,  1^19,  of  which  no 
notice  had  then  been  received * 

Unearned  premiums 

Estimated  amount  of  taxes  hereafter  payable 

Ck)ntingent  commissions  or  other  charges  due  or  accrued. ..... 


1205,756  00 

1,210,552  67 

63,738  51 

8,045  55 


LiftbiUties,  except  stfttvtory  deposit 11,488, 08t  78 

Statutory  deposit $200,000  00 

Surplus  866,393  87 

■  ■■■■■■ » ^"^p^-^^-y-^ 

Snzplus  to  policylioldtrs 1,068,888  87 

Totrt   |8,SB«,486  60 

RISKS  AND  PREMIUMS 

V\n  rieioi  'FNniamt 

la  fOHw  D«Mitf)er  31, 1918 88V0.AH.6«2  88.i88,TII  04 

Written  or  renewed  in  1919 t 236,430,033  2,166.841  66 

Ezoen  of  <»iiinsl  premiums  over  amount  receiyed  for  reineur- 

'noee v  i .-...  w .  .;.....»..-..  •  •    '  118,626  81 

Totals f $506,076,686      64,068,080  61 

Deduct  expirations  and  cancellations 267,603,663        2,626, 104  12 

In  force  Deeember  31,  1919 $240,372,022      $2,442,085  89 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Three  years. 


Year 
written 

1019    One  year  or  1 

1919  }  '^^  ^**" 

1917 

1918 

1919 

1916 

1917 

1918 

1019 

1015 

lOl'l 

1017 

1918] 

1019 


Term 


Four  yean. 


ilve^'ears. 


Ortt  five  years:... 
Advaaoe  pramiums . 


Totals. 


Amount 
covered 

$120,120,416 

97,667 

522,513 

80,662,040 

20,304,603 

20.200.611 

272.263 

102,327 

892.007 

87,?06 

4,010.680 

6.706,610 

7,604,267 

4,780,824 

4,761,843 

162.628 

1,614,160 


premmms 
charged,  less 
reinsuranoe 

$1,128,008  12 

1,058  26 

3,368  68 

360.236  80 

203.9D6  8i 

209.218  66 

3.662  60 

604  33 

080  60 

1.174  18 

62.401  1^ 

72.018  75 

.87,686  80 

62,410  68 

64.340  60 

1,606  88 

14,466  26 


8240,372.022  $2,442,085  30 


Faction 

Premiums 

unearned 

unearned 

1-2 

8661,800  €6 

1-4 

888  38 

3-4 

2.618  07 

1-6 

60,030  40 

1-8 

146.868  63 

6-6 

840,844  63 

1-8 

444  00 

3-8 

226  61 

6-8 

878  87 

7-8 

1.027  37 

1-10 

6.340  11 

W 

.    21,606  61 

43,813  44 

7-10 

43.604  10 

0-10 

67,9|4  83 

4ir  8U 

prorata- 

aU 

14.466  26 

81.210.652  67 

GENERAL    INTERROGATORIES 

€^o«i  pfemlums   (less  reinsurance  «nd  return   premiums)    recelTSd 

in  United. States  from  organiiatlon  of  company $16,307,174 

Net  losses  paid  in  United  States  since  organisation 8.778.880 

Largest  net  amount  Insured  tn  any  one  huard 28 , 000 


1W»] 
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LlNSS  OF  INSURANCB  WRITTUN  OTHBR  THAN  FiRB  AND  MARINU 

Losses 
Net  premiums     incurred  less 
written  in  reinsurance 

191»  In  1919 

Wind  storms  and  tornadoes $16,841  89  $5,458  22 

Sprinkler  leakage   4.948  41  1,047  00 

Explosion    9,895  19  71  58 

Totals $29,584  99  $6,571  75 

BUSINESS  IN  THE   STATE  OF  NEW   fORK 

Fire 

Gross  risks  written   $48,540,147 

Less  risks  caaeclfld... 9,708,029 

Net  risks  written   • -. $38,882,118 

Gross  preminms  on  risks  written $488,040 

Less  return  premiums 126 ,  465 

Net  premiums  received « . . .. $301 ,575 

Losses  paid  (deducting  salvage) $168, 242 

Losses    incurred $182,144 

ScRBDUui  or  Bonds  Ownid 

Book  Par  Mftrket 

valoa  Tslue  valiM 

United  SUtM  Ub  IMS  4^8..: , t38S,lS3  )K  $400,000  1872.000 

1>nltod  StetM  IMS  4H> , 191.017  SO  200,000  190.000 

District  of  ColumbU  USA  1924  8.€fa 110.2(000  100.000  99.000 

Now  Tork  Cltj  corp  atook  196S  4a 1SS.616  68  186,000  124.860 

19M  4a 666,703  70  666.000  681,760 

1968  41 288.18126  288.000  221.860 

1969  4k 226.067  60  226.000  218.760 

1960  4Hb 100,760  00  100.000  lOO.OOO 

1960  4^0 104.70tl8  100.000  300,000 

1968  4^ 98.66160  lOO.OOO  100.000 

Totola 82.861«444  86  8S.lBt,00#  tl.1i6«t0a 
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THE  SCANDIl^AVIAN  AMERICAN  ASSURANCE 

CORPORATION,  LIMITEI> 


CHRISTIANIA,  NORWAY 
P.  H.  &  C.  B.  OSBOBN,  Maaageri,  72  Beaver  «tr«et»  New  TOTfc 

StaU>tory  deposit^  $409,000 

INCOME 

Gross  premiums,  fire $656,624  28 

Deduct  reinsurance  premiums. .       $122,91144 

return  premiums :i03,197  06 

226,098  50 

ToUl $490,525  78 

Gross  premiums,  marine  and  inland $3,687,031  48 

Deduct  reinsurance  premiums..       $506,733  28 

return  premiums 120,555  95 

— r-^ 627,280  23 

Total $3,059,742  25 

Total  net  premiums  written $3,490,268  03 

Interest: 

Mortgage  loans $693  56 

Bonds  and  stocks 100,792  61 

Deposits 24,517  61 

Total    126,003  78 

From  home  office  (gross ) 301 , 890  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:   Bonds. .  9,650  00 

Total  Income $8,987, 811  81 

Ledger  Assets  December  81,  1918 8, 8tt,  870  89 

ToUl    $7,880,188  90 

DISBURSEMENTS 

Losses  less  discounts,  fire $28,459  09 

Deduct  salvage    $1  89 

reinsurance  received  ...  13,104  45 

13,106  34 

Net  losses $15,352  75 

Losses  less  discounts,  marine  and  inland  (in- 
cluding $1,239,513.35  occuring  in  previous 
years) $2,253,660  64 

Deduct  salvage    $19,140  18 

reinsurance    214,564  45 

233,704  58 

Net   losses    $2,019,956  06 
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Net  losses  paid $2,035,308  81 

Loss  adjustment  expense,  fire,  $207,112;   marine  and  inland, 

$41,366.36 41,578  48 

Agents'  compensation  including  brokerage,  ^e,  $122,095w28; 

marine  and  inland,  $707,084.69 829,179  97 

Agents'  allowances,  marine  and  inland 17 ,400  68 

Marine 
Fiel4  supte*vJBOry  expense  t  Fire .    .  and  liflaad 

ExecutlTe,  traveling  expense  of 

others  than  field  men $1 ,910  00  $1 ,470  16 


; 3,360  16 

Inspections  and  Burveys $1 ,452  93            1 ,452  93 

Federal  taxes , $2,436  32  73,784  77          76,221  09 

Taxes,  licenses  and  fees: 

State,  county,  municipal 62,404  54 

Insurance  department 4,900  05  657  44 

Fire  patrol  and  salvage  corps . .         1 ,  143  12     

All  other  except  real  estate. ...  6  49     


$6,049  00        963|061  0$ 


69,111  64 

Postage,  telegraph,  telephone,  ex- 
change, express   $20  88          $3,952  84  3,973  72 

Legal  expense   150  00            2,217  98  2,967  98 

Advertising  and  subscriptions, 
$2,634.27;  prixfting  and  sta- 
tionery, $17,160.93   607  05           19, 188  15  19,795  20 

Agents'  balances  charged  off. 105  95  105  95 

Miscellaneous,  including  $2,017.35 

auditor's  fees   . . ...                              %\t  U           2, 274  46  2, 887  24 

To  home  office   (gross) 386,929  01 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:    Bonds. .  34,762  00 

Total  ]>iabur8ements    . . f^  OM,  Mt^  66 


Balance    .     . .  .  $»,  7t5,em  S4 

=        ...  ^ 

LBDOtlR  ASSETS 

Mortgage  loans  $25,000  00 

Book  VAlne  of  bonds,  $2,030,316.31;  stocks,  $104,125 : . . .     2,143,441  31 

Deposits  In  trust  companies  and  banks  on  interest. 776,334  20 

Agents'  balances  representing  bi^auiesft  written  subsequent  to 

October  1,   1919 697,533  27 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 63,331  54 

Beinsurance  recoverable  on  paid  losses 12,496  52 

Bftiiiaurance  recoverable  on  paid  \os8es  unauthorized 7 ,  525  59 


Total    $8,785,662  84 

KON-LEDOER  ASSETS 
Interest  dlie  and  accrued: 

Mortgages    $239  58 

Bonds    36,  860  35 


Total 37,099  93 

Market  value  of  bondfl  and  stocks  over  book  value. 9,138  69 


Gross  Assets   $8, 771, 900  98 
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DBDUCT  ASSETS  NOT  ADIOTTBD 
Agents'  balances  representing  business  written 


prior  to  October  1,  1919 $63,331  54 

Not  admitted  reinauranoe  recoverabl* 7,585  50 


Total 70,867  04 


Total  AdmittM  Aastte U, 701,041 

LIAMLITIBS 

Marine 
Losses  and  claims  for  losses:  l^ire  and  inland 

Due $47,009  01 

Unadjusted $76,704  00     1,652,091  00 


Total   $76,764  00    $1,599,100  01 

Deduct  reinsurance  in  com- 
panies authorized  in  New 
York 29,279  00        131,131  00 


Net  unpaid  losses  and  daimtt    $47,485  00  $1,467,969  01 

Unearned  premiums: 

Fire $324,166  46 

Inland  navigation 622,606  40 

Marine 111,884  59 


$1,515,464  01 


Total 1,058,657  46 

Estimated  amount  of  taxes  hereafter  payable 87 ,000  00 

LUUlities,   axcfpt  tUtutoiy   dspoiit $8,661,11146 

Statutory  deposit  $400,000  00 

Surplus  639,932  46 

Sittpltts  to  policyholders If  088, 988  46 

•     Total    $8,701,048  98 

RISKS  AND  PfiSMIUBdS 

Marine  and 
FSre  riakB       Premiums         inland  rieki         Pramhim 

In  (oree  Deoember  31.  1918 $01,288,672  $1,046,848  77 

Written  or  xvnewed  in  1919 $70,244,048  $606,024  28      843,208.240    8,687,031  48 

Totals $70,244,048  $606,624  28    $004,406,912  $4,782,880  26 

Deduct  enpirations  and  canoelK- 
tionp 13,561.865    106.107  20      797.716.275    3.151,925  52 

In  foroe  Deoember  31, 1019. .  $56,682,188  $550,427  08    $106,780,637  $1,580,954  73 
Deduct  amount  reinsured....     15.068,578    122.01144        14.052,759        223.857  38 

Net  amount  in  force. . . .  $41,618,605  $427,515  64      $92,727,878  $1,867,097  4(} 


aECAPITULATION  OF  PIRS  BISKS  AND  PREMIUMS 

Oroes 
premiums 

Year                                                                Amount       charged,  less    factum  Premiums 

written                     Term                                   covered         reinsurance    unearned  unearned 

1919    One  year  or  lees $34,779,431      $353,890  72    proraU  $256.014  08 

1919    Tworesn 492,680            7,025  25    prorata  6,079  84 

1919    Three  years 4,950,799          47,298  96    prorata  43.600  07 

1919    Fouryears ,                   .                  231.864            2.29174    prorate  2,188  97 

19)9    Fnreyears 1,158.881          17,008  97    prorate  16,283  50 

Totals 41,618,605        427,515  64  $324,166  46 


t 
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OBNBRAL    INTERROGATORIES 

Gross  premiums   (less  reinsurance  and   return   premiums)    received 

In  United  States  from  organisation  of  company 

Net  losses  paid  in  United  States  since  organiz  itlon 

Largest  net  amount  insured  In  any  one  hazard 


$7,290,010 

3^13,165 

20.000 


LiNBs  or  Inscbance  Writtkn  Othse  than  Fiai  and  Mabinb 


Wind  storms  and  tornadoes. 


Net  premiams 

written    In 

1919 

$366.83 


BUSINESS   IN  THE  STATE  OF  NEtV  YORK 

Plre 

Gross  risks  written $4ti 794,767 

Zjbss  risks  caueeled  fire  $9,318,450,  marine  and  island 
$9.892, U93.  reinsurance  fire  $17,163,230,  marine  and 
Inland  $67,862,161    26,481,680 

Net  risks  written $15,318,087 

=■        Am  Tinr    .re 

Gross  premiums  on  risks  written $389 ,  486 

Iiess  return  premiums  fire  $86,618,  marine  and  Inland 
$118,323;    reinsurance    fire    $122,911,    marine    and 

Inland  $873.092 209,529 

Net  premiums   recctved $129,967 

■  7    iimiMiiTrii-ca 

Losses  paid   (deducting  saWage) $28 , 414 

Less  losses  on  risks  reinsured 13 ,  104 

Net  losses  paid   $15 ,  310 

Losses  incurred   . . . . : $85 ,  728 

Less  losses  on  risks  reinsured 42 ,  383 

Net  losses  incurred $43 ,  345 


Marine  and 
Inland 

$601,676,966 

67.754,854 

$538,922,612 

$2,620,209 

491,416 

»2  ,126^94 

$1,648,929 
218,742 

$1,430.187 

$2,298,468 
821,274 

$1,977,189 


Special  Deposit  Schedule  Showing  Deposits  oe  Investments  Not  Held  roa 

THE  PaOTECTION  OP  ALL  THE  POLICYHOLDBES  OP  THE   COMPANT 

Par  yalue  of 
State  deposit 

Georgia    $10,000 

Virginia 20,000 

New  Mexico  * 10 .000 

Total $40,000 


Schedule  op  Moetgages  Owned.  Classipied  bit  States 

Amount  of 

State  principal  unpaid 

New  York    $25,000 

Schedule  op  Bonds  and  Stocks  Owned 

Book  Par  Market 

Bonds:                                                                                                    value  ralue  Talue 

Kingdom  of  Norway  notes  1923  ea 168.661  2S  $6S,000  163,00 

United  SUtes  2d  Ub  1»42  4a 99.962  00  100.000  100.000 

3d  L.ib  1928  4^8 100.000  00  100.000  100.000 

4th    Ub    1988    4%a 264.078  80{  ^fg'^  ^^'^ 

6th  Victory  Loan  1923  i%a 69.968  00  60.000  60.000 

New  Tork  City  corp  stock  1962  4^s 208.260  00  200.000  200.000 

Atchison  Topeka  A  SanU  Fe  R  R  genls  1996  4s 19,937  60  26.000  21,000 

Atlantic  Coast  Line  R  R  1964  4Hs 11.686  00  16.000  12.760 

Chesapeake  A  Ohio  R  R  genls  1992  4H8 7.426  00  10,000  8.100 

Chicago  Burlington  A  Quincy  R  R  1949  8Hs 18. 461  26  26, 000  19. 500 

19214s 47.260  00  60,000  48.000 

1968  4s 12,075  00  16,000  12.760 

Chics  :o  Rock  Isl  A  Pac  R  R  1934  4s 16,848  76  26,000  17.760 

44 
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BMk 

Doods:  Talue 

DeUwar*  A  Hudson  Co  1920  Sa 4S,87S  00 

Detroit  Cnlttd  Ry  col   tr  192S  U 24,250  00 

Great  Nortbarn  Rr  col  tr  IMO  Sa 13.680  00 

Lohlgh  Valley  R  R  l»lt  <a 25,781  25 

New  York  Central  R  R  1920  Ca U.  948  76 

Northern  Pacific  Bjr  1997  4a 19,875  00 

Oreson  *  Washington  R  R  *  Nav  Co  19€1  4a 17.7S0  00 

PWDDaylTaoia  R  R  gen  19(8  6a 46.125  00 

Raadinff  Co  gena  1997  4a 10.021  26 

8t  LAttla*8an  Pranciaco  Ry  prior  lien  1928  <a 24,000  00 

Southern   Railway  1994  6a 8.700  00 

Union  Pacific  Railway  1928  •■ 882.092  7S 

AJnertean  Smeltinf  A  Raflnlns  Co  1947  6a 21.082  60 

American  Telephone  A  Telegraph  Co  1925  8a 25,631  25 

American   Tobacco    Ob   1920   7> 18.282  60 

Amerlean  Tobacco  Co  1923  7e 26,760  OO 

Anaconda  Copper  Mining  Co  1929  8a 24.562  60 

Brooklyn  Edison  Co  Inc  1949  6a 22.410  00 

DaTlaa  Power  *  Light  Co  194»  8a 6.000  00 

Great  Atlantic  A  Pacific  Tea  Co  1981  8a 10.000  00 

Gulf  Oil  Corporation  1921  8a 14.926  OO 

Liggett  *  Myen  Tobacco  Co  1921  6s 89.984  88 

Louiavilla  0«a  A  Electric  Co  1928  7a 40.400  00 

MoHne  Plow  Co  1921  7a 26.260  00 

Montana  Power  Co  1943  6a 21, 125  OO 

Northern  SUtea  Power  Co  1923  7s 44.880  00 

Northern  8Utea  Power  Co  1941  6a 22.750  00 

Pennaylranla  Co  gold  loan  1921  4^a 14.890  86 

Proctor  A  Gamble  1920  7s 26.875  00 

Slosa  Shefleld  Steel  A  Iron  Co  1929  8a 48.876  00 

Swtft  A  Co  1921  8a 16,087  60 

Trinity  Building  Corporation  1929  5%s 49.500  00 

17  B  Rubber  Co  1st  rfdg  mtg  1947  6s 48.900  25 

WilsoD  A  Co  Ino  cenT  1928  8s 28.781  86 

Wilson  A  Co  Ine  lat  mtg  1941  8a 86.126  00 

Stocks : 

600    SUndard  Oil  CO  of  New  Jersey  pfd 66.875  80 

500   Steel  and  Tabe  Co  of  America  pfd 48,780  00 

Toula 82.148.441  81 


Par 

Market 

yalne 

Talue 

50.000 

60.000 

25.000 

24,8aO 

14.000 

14.000 

25,000 

25.500 

15.000 

15.000 

25.000 

21.000 

86.000 

19.760 

60.000 

48.000 

26.000 

21.760 

26.000 

21,250 

10.000 

9.900 

250.000 

280.000 

25.000 

22.S0O 

26.000 

25.600 

16.000 

16.000 

25.000 

18.000 

26.000 

24.750 

27.000 

22.950 

5.000 

4.800 

10.000 

10.000 

15.000 

16.000 

40.000 

40.000 

40.000 

40.000 

86.080 

26.850 

26.000 

28.000 

46.000 

46.000 

S6.U00 

11.160 

16.000 

14.880 

16.000 

15.000 

60.000 

47.600 

16.000 

15.000 

50.000 

49.000 

60.000 

44.000 

26.ono 

14.260 

16.000 

25.250 

60,000 

57.600 

60.000 

48.000 

82.119.000 

82.152.680 
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THE  SCOTTISH  UNION  AND  NATIONAL  INSURANCE 

COMPANY 


« { I »       II    ■  »■ 


EOINBUROH,  SCOTLANDr 
JAMBS  H.  BBEWSTBB,  Manager,  75  Elm  street,  H&rtlord,  Conn. 
:  statutory  deposit,  $200,000 

INCOME 

Grosfl  premiums,  fire $7,  677,  698  49 

Deduct  reinsurance  premiums..  $2» 576,365  31 

return  premiums   1, 451,  896  57 

,— '■ ■ 4,028,261  88 

$3,649,436  61 

Gross    premiums.    Inland $1,213,494  64 

i)eduot  reinsurance  premiums . .         $47, 347  09 

return  premiums    235,  256  81 

282,603  90 

$930, 890  74 

Total  net  premium's  written $4,  580, 327  35 

Interest: 

Mortgage   loans $5, 932  27 

Collateral  loans    2, 633  46     . 

Bonds  and  stocks  306, 313  41 

Deposits 8, 399  20 

Total 322,278  34 

Rents  ; 9,  630  00 

From   hpme   office,   gross ' 1 ,  970  00 

Increase  in  liabilities  during  year  on  account  of  reinsurance 

treaties 107,066  67 

Gro68  profit  on  sale  or  maturity  ol  ledger  assets,  tIe.: 

Bonds  ...   .'....* 9,346  24 


■««i^ 


XoUl  Income , $6, 030, 616  50 

Ledger  AiseU  December  31,  1918 8, 159,  736  10 


mm^t 


Total $13, 190, 361  60 

.    • .  ■  ■  ■ 

DISBURSEMENTS 

I 

Losses  less  discounts,  fire $2,687,901  56 

Deduct  salvage   $45,607  13 

reinsurance  received    ..     1,255,447  16 

.  1,  301,  054  29 

Net   losses , . . .   $1 ,386,847  27 
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Losses  less  discounts,  inland    (including  $32,- 

836.97  occurring  in  previous  years) $318,613  50 

Deduct  salvage   $13,  635  57 

reinsurance 20,  405  34 


84, 130  91 


Net   losses    » .       $284,482  59 


Net  losses  paid $1,  671,  329  86 

Loss  adjustment  expense,  fire,  $31,779.60;  tskuid,  $12,159.51. .  43,939  01 
Agents'  compensation  including  brokerage,  fire,  $759,505.66; 

inland,   $280,268.98.. 1,039, 774  W 

Agents'  allowances,  fire,  $18,870.70;  inland,  $2,762.51 21, 033  21 

Field  supervisory  expense:  Fire  Inland 

Salaries  of  field  men $70,066  95  $14, 572  55 

Expense  of  field  men 53,443  13  9,  617  28 

Executive,   traveling   expense 

of  others  than  field  men..  2,484  87  301  65 


Total $125,994  95        $24, 491  48 


150,486  43 

Salaries  and  fees $191,  849  44  $48,  865  03        240, 714  47 

Rent 10,935  32  2,785  28           13.720  60 

Furniture  and  fixtures   5,  595  78  1, 425  26            7,021  04 

Maps 10,291  57     10,291  57 

Inspections  and  surveys 87, 527  56  3, 144  37           90,671  93 

Federal  taxes    100,825  70  28,004  85         137. 630  55 

Taxes,  licenses  and  fees: 

State,  county,  municipal 99,122  28  7,628  98 

Insurance  department 10,604  33  2,792  67 

Fire   department    22, 516  19  58  12 

Fire  patrol  and  salvage  corps  19,  889  17     


$162,131  97        $10,479  77 


162.611  74 

Postage,    telegraph,    telephone, 

exchange,  express   $12, 831  66  $3,268  26  16,099  82 

Legal  expense    335  00     335  00 

Advertising  and  subscriptions, 
$5,708.S7;  printing  and  sta- 
tionery, $34,045.79   31,247  74  8,506  72  39,754  46 

Agteats'  balances  charged  off .. .  104  30     .     104  30 

To    home    office,    groeg 1,134,706  31 

Heal  estate  repairs  and  expense,  $1,335.21;  taxes,  $3,859.78. . .  5,194  99 

Gross  loss  on  sale  or  maturity  of  ledger  aeaets,  Tix.: 

Real  estate $4, 810  06 

Bonds 10, 535  25 

' —  15, 154  31 


Total    Disbursements    $4, 801,374 


Balance   $8,888,977  36 

LEDGER  ASSETS 

Book  value  of  real  estate $205,709  30 

Mortgage  loans  53, 850  00 

Collateral  loana   27.923  03 

Book  value  of  bonds,  $6,397,059.14;  stocks,  $47,131.25 6.  444,190  39 

Deposits  in  trust  isompanies  and  banks,  not  on  interest 4,949  91 

Deposits  in  trust  companies  and  banks  on  interest. 541,971  50 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1919 1,080,440  12 
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Capital $200,000  00 

Surplus 3,010, 487  23 

Svrpliis  to  policyholders 3,  tM,4t7 

Total 97,968, 


RISKS  AND 

FlrerialDi 

In  force  December  31,  1918. . . .  $1,123,484,289 
Written  or  renewed  in  1919 ... .        910 ,  147 ,  166 

Totals $2,033,631,455 

^  Ded'iot     eiqairations     and 

eanoellatioim 795,708, 145 

In  force  December  31, 

1919 $1,237,833,810 

Deduct  amount  rein- 
sured          471.687,505 

Net     amount     in 
force $766,145,746 


PREMIUMS 

Premiums 

$9,568,244  01 
7,677,698  49 

$17,245,942  50 

6.980,910  77 

$10,266,031  73 
3.6U,155  00 


Inland  risla 

$23,800,609       $344,843  4% 
94.127,313     1,213.404  61 


$117,927,982  $1,558,338  09 
51,267.574         640,003  77 


$66,660,408      $918,334  33 
3,103.00S  46.40i  23 


$6,649,876  73      $63,656,500      $8n.932  6$ 


RECAPITITLATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

19M    Ooa  jrear  or  less 
1918 

Two  years . 


1919 

1917 

1918 

1919, 

1916 

1917 

1918 

1919 

1915 

1916 

1917 

1918 

1919 


Three  ye%n. 


Four  years. 


Five  years . 


Over  five  yeani 


Amount 
covered 

$286,350,549 
2.953.241 

13l!639.'361 

181.839,424 

1^9.368.566 

189,719 

1,712,372 

1,344,617 

•1.128.025 

18,426,637 

17,229,439 

20,931.709 

17,000,501 

22,176,405 

1,791.417 


Gross 

premiuntt 

cnarged,  less 

reinsttratH!« 


Fraction 
unearned 


PremnuDS 


$2,138,433 

35.287 

46.615 

894.495 

1, 024^605 

1.343.451 

2.852 

14.805 

U,155 

12.599 

200.247 

198.088 

231.225 

205.034 

273,762 

17.216 


70 
94 
04 
64 
96 
22 
00 
49 
98 
79 
44 
11 
28 
22 
85 
12  pro 


1-2  $1 
1-4 
3-4 
1-6 
1-2 

6-6     1 
1-8 
3-8 
5-8 
7-8 
1-10 
3-10 
1-2 
7-10 
9-10 
rata 


.069.216  85 

8.821  » 

34.961  9s 

149.062  61 

512.302  9S 

.119.542  6* 

356  50 

5,SS2  OS 

6.972  44 

11.034  82 

20.ai4  74 

50.426  a 

115,612  61 

143. 5i3  95 

246.386  57 

12.70^  16 


Totals. 


$766,145,745  $6,649,876  73 


$3,615,517  71 


GENERAL    INTERROGATORIES 

Gross  premiums   (leas  reinsurance  audi,  rett^m   premiums)    received 

in  United  States  from  oirganisation  of  company $67.1^,268 

Net  losses  paid  in  United  States  since  organization 86,613,948 

Largest  net  amount  Insured  in  any  one  baaard. .  ...;•.... do.04N» 


Links  or  Insurance  Written  Othbe  than  Fire  and 


Net  premiums 
written  in 
.    .  1919 

Motor   vehicles    $980,890  74 

Wind   storms  and   tornadoes. 72,032  38 

Hall   699  61 

Sprinlder  leakage 15 ,370  50 

Kxplosion 21 .067  56 

Earthquake   489  89 

Totals       ,.$1.<H1«090  34 


Incurred  less 

reinsurance 
In  1919 

$369,568  59 

11.778  88 

200  60 

3,398  07 

1*50 

$385,041  54 
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Par 

Taioe  Talus 

Beillngbam  Waab  fndg  192(  Ss 61,116  00                50,000  5c*. f«^ 

Clark  County  Ohio  ainergeacy  102t  5Ha 5.CO0  6.(*» 

1928  6%* 3.000  l,0>n 

1*24  5H8 26.M8  74                    S.OOO  S.IK 

1925  6Hb S.OOO  i.U6 

19M6HB 5.000  6.150 

1920  6Vi0 6.0O0  S,2S<. 

1921  6!tb> 5.0O0  i.Sr 

Cuyahoga  County  Oblo  road  and  bridge  1921  Ss 9,000  9.r»r 

19216a 60. 815  00                  12.000  U.I3* 

1922  5b 14.000  14.140 

1922  6s 12.000  I2.ia» 

1923  58 2.000  2.049 

1922  6a 1.000  l.Olc 

Bast   Providence  R   I   1947  4s 60,000  00                  60.000  4«.0>1| 

Georgia   SUte  1922   3^8 24.260  00                 25.000  24.5«0 

Oreenvflle    S   C  rfdg   1948   68 16.200  00                 15.000  15.0W 

Hamilton  County  Tenn  road  1944  58 22,880  00                 22,000  22.800 

Jackson  County  Ore  highway  1942  6e 21.262  40                 90.G0O  21.200 

Lucas  County  Ohio  court  house  1944  4b 100,000  00               100.000  94.0V. 

Mahoning  County   Ohio   road  1920  58 2.000  2.eeo 

1920  58 •              8.000  2.000 

1921  5s 2.000  2.0«n 

192168 3.000  Z.fK» 

1922  68 2,000  2.091 

1922  58 3.000  3.14. 

1923  58 35.941  50         S.OOO  2.00* 

1926  68 2,000  2.9C0 

1926  68 2.000  2.00A 

1927  58 2.000  2.0i0 

192S  58 2.000  2.«li 

1929  58 2.000  2.100 

1980  58 2,000  2,101 

193158 2.000  2.100 

1922  58 2.000  2.110 

1988  58 1,000  l,m 

Massachusetts  State  water   1936   2%s 94.000  00               100.000  91. mo 

-     "^  B 10.228  00                 10,000  10.400 

New  Tork  City  corporate  slock  mttnteipal  purp  1904  4Hi  102.876  00               100.000  100.000 

New  Tork  City   corp  stk   munic  purposes  I960  4^8 102.927  SO               100.000  lOO.OOO 

Portland  Ore  water  1928  5s 68.760  00                60.000  60.iC0 

Rlchnoad    Va    1980  48 24.126  00                  26.000  26.000 

192S  4s 24.126  00                  25.000  24.800 

1927  48 2.412  60                    2.600  2.425 

f^alt   Lake   City   UUh   school  1988   4%s 47,104  00                  SO.OnO  49.600 

San    Antonio   T^xas   sewer   1940   6r 16.000  1S.300 

sewi^r    1943    6e 20.000  20.40) 

pivlng     1942     5s 47,110  62                   7.CO0  7.140 

Piie   w^lkfi    *    rulverts    1945    5s l.OOO  1. 080 

stoi-ra   sewers    1946    6e 2.000  2.04a 

Tarrant  County  Tex«i8   H  *  B   1962  58 25.598  76                  35.000  2S.000 

Waterbury    Coan    school    19?9  4*. 10.000  9.700 

1980  4a 10.000  ».ioe 

198148 50.000  00                   10.000  9.700 

1982  4s 10,000  9.000 

1938  4s lO.OOO  9.080 

Winston  Salem  N  C  gen  munlclpsl  1944  Ss 10.600  00                 10.000  lO.ton 

Woonsocket  R  I  fndg  1927  4b 50.000  00                  60.000  4^.500 

Atlantic  Coest  Une  R  R  L  A  N  ooll  1968  48 69,718  76                  75.000  62.600 

Baltfraoro  A.  Ohio  R  R  Ist  nit«  1948  4s 18.765  00                  19.000  13.010 

Baltimore  4k  Ohio  R  R  nrlor  lien  1925  SV&s 24.8M7  67                  27.0^0  24.080 

Boston  ik  Maine  R  R  1944  4Hs 62.000  00                  GO.OOO  24.600 

Boston  A  M«lne  R  R  19?9  4V^.., 102. BOO  00                100.000  88.900 

Buffalo  Pocheeter  4k  Plttsburah  R  R  irKn  retg  1987  68....  66.7K0  00                 6O.«00  61.0WI 

ren^iml  R  p  of  N*w  Je-ser  gen  artg  1987  5a 80.788  76                 70.000  74.SM 

ChlrapD  4k  Brie  R  R  1st  mU  19112  BN 111.260  00                100.000  9i.lO* 

Chlosiro  ft  No<-thwe«r«*n  R  R  «*b  1921  6a 62.8*6  00                 60.000  49.600 

Chicago  4k  Northwrstem  R  R  1988  6b 08.800  00                  OO.OOO  67.»)» 

ChiosKo  ft  Wrntem  In>^lan««  R  R  cons  mta  1952  48 84.0KA  00                 70.0M)  4S.S00 

ChicsFo  Tn<*l«naTH>1is  A  Lnulsvllle  R  R  rf<Yg  1047  6b 97.987  50                  TS.nOO  M.S«0 

Chlcngo  Tn'^ianaroIi«  4k  Loul^vlMe  R  R  rfdg  1947  6b 22.6«2  76                  22.000  19.140 

Chicago  Milw  4k  St  Paul  R  R  Chic  ft  Pac  W  dtr  1921  68  100,9^  60                  94.000  94.em 

renl   mig  1989  4b 44.760  00                  50.000  28.r00 

Dubuque  dlv  iBt  mtg  sink 

fund  1920  66 50.818  50                  60.000  61.0^0 

Chicago  St  Paul  Minn  ft  Om^ha  R  R  cons  tntg  1980  6b 101.270  00                  87.000  89.890 

Choctaw  ft  Memoh Is  R  R  Ist  mtg  1949  6s 69,428  76                 65.000  47.8'«0 

Cleveland  ft  Pltteburgh  R  R  gen  mtg  series  B  1942  4Hb-  62.145  00                60.000  48.500 
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Par 

value  t&Iim 

BeiUngham  Wash  fndg  1926  58 61,336  00                 50,000 

Clark  County  Ohio  emergency  1928  5 Hs S.OOO 

1938  6^« 3.000 

1*24  5H8 36.143  74                     6,000 

1925  6He 5.000 

mt6HB 5.000 

1930  5^8 5,000 

19315)^ 5.000 

Cuyahoga  County  OhJo  road  and  brl<}ge  1921  58 9,000 

ion  6a... 50,815  00                  12.000 

1922  5b 14.000 

1922  58 12.000 

1923  58 2.000 

IMS  6a 1.000 

Bast  Providence  R  I  1947  48 50.000  00                 50.000 

Georgia   SUte   1923    VAb 24,250  00                  25.000 

Oreenvtlle    S   C  rfdg   1943   6« 15.200  00                 13.000 

Hamilton  County  Tenn  road  1944  Ss 22.880  00                 22,000 

Jackacm  county  Ore  highway  1943  5a 31,262  40                 30.000 

Lucas  County  Ohio  court  houae  1944  48 100, 000  00                iCO. 000 

Mahoning  County   Ohio   road  1920  58 2,CW} 

1920  68 •              3,000 

1921  5s 2.000 

192158 3.000 

1922  6a 2,000 

1922  5a 3.000 

1923  68 35,94150         3.00O 

1925  68 2,000 

1926  58 2,000 

1927  58 2.000 

1928  58 2,000 

1929  58 2.000 

1980  58 2.000 

19315s 2.000 

1932  58 2.000 

1938  58 1,000 

Masaachusetts  State  water  1935   3%8 94.000  00               100.000 

"     '«  K  10.826  00                 10.000 

New  Tork  City  corporate  etocfc  BmnietiAl  purp  1904  4Hs  108.876  00               100.000 

New  York   City  corp  stk  munic  purposes  1966  4^a 103.987  50               100.000 

Portload  Ore  water  1923  58 53.750  00                50.000 

RtchiBond    V)a    1920  48 24.126  00                  25,000 

1925  48 24,125  00                   25.000 

1927  48 2.412  60                    2.600 

f^alt   Lake  City   UUh   school   1983  4^b 47,164  00                  50.000 

San    Antonio   T^xas   sewer   1940   5« 16.000 

sewer    1943    5e 20.000 

paving     1942     as 47,110  62                    7.C00 

f>lie    wPlkK    ft   rulve<^s   1945   Ss l.OOO 

storm   sewers   1946   68 2.000 

Tarrant  County  Texita   H  4k  B   1952  58 25.693  75                  25.000 

Waterbury    Coon    school    1979  4*. 10.000 

1980  4a 10.000 

1931  4a 50.000  00        10.000 

1982  4a 10.000 

1983  4a 10.000 

Winston  S»al«m  N  C  gen  municlpsl  1944  5s 10.500  00                 10.000 

Woonsocket  R  I  fndg  1927  4b 50.000  00                  60.000 

Atlantic  Coast  Une  R  R  L  &  N  coll  1962  48 09.718  75                  75.000 

Baltimore  ft  Ohio  R  R  lat  mtK  1948  4a 18.765  00                  19.000 

Baltimore  ft  Ohio  R  R  nrlor  lien  1926  3^b 24.8a7  57                  27.000 

Boston  ft  Maine  R  R  1944  4Ha 62.0no  00                 60.000 

Boston  ft  MMn<s  R  R  1919  41^.,.. * 108.IHHV  00                100.000 

Buffalo  Pochedter  ft  Pittsburgh  R  R  imn  mtg  1987  6a....  66.7»f0  00                 60.000 

r^entral  R  i»  of  N*w  Je-sey  gen  nt^  1987  58 80.788  75                70.000 

rhieapD  A  Brie  R  R  Ist  mU  19IIS  BN 111.260  00                100.000 

Chlrsgo  ft  Noi-thwentei^  R  R  «*b  1921  Ga 52.895  00                 60.000 

Chicago  A  Northwestern  R  R  1988  58 68,600  00                  60.000 

Chicago  ft  WpRtem  In<*lann  R  R  cons  mta  1952  48 64.0M)  00                 70.ono 

Chfrapo  TTi<<(oTiapons  A  l^ouiBvMIe  R  R  Tf^^  1947  «e 97.967  50                  78.000 

rhlcAgo  Tn'^iananoli*  A  LoulKviMe  R  R  rfdg  1947  6r 23.5«3  75                 22.000 

Chicago  Milw  ft  St  Paul  R  R  Chic  A  Pac  W  dtv  1921  6s  100.7*7  50                 94.000 

genl  mtg  1989  4s 44.750  00                 60.000 

Dubuque  dlv  1st  mtg  sink 

fund  1920  68 56.812  50                  50.000 

ChlcAgo  St  Paul  Minn  A  Om«ha  R  R  cons  mtg  1930  >s 101.270  00                 8^.000 

Choctaw  A  Memnbls  R  R  lat  mtg  1949  5s 69.438  75                 SK.OQO 

Cleveland  A  Pittsburgh  R  R  gen  mtg  series  B  1942  4V&8..  68,146  00                 60.000 


se.M 

5.flK> 

2,06; 

a.M 

a.UO 

6.159 

5.55.. 

5.25« 

9,W 

12.130 

11.140 

13.139 

2.e«s 

1.0Si 
46.0^ 

34.600 

15.  «e 


31,360 

Kw 

3. 009 
S,Oao 

2.fl» 

3.f« 

3.ai» 

3.>'4q 
2.  OCA 
2.06e 
2.011 
2.f69 
2.li» 
e.i«t 

2,1W 

2.1JI 

1,0C9 

f1.0l*> 

10.466 

100.000 

100.000 

50.500 

25.000 

34.600 

8.436 

49.6n9 

16. 3M 

20.400 

7.140 

l.Oto 

2.040 

3S.O09 

9.700 

S.VI9 

t.TW 

9.coe 

9.000 
10.2n« 
4f.50Q 
68.600 

is.ots 

M.086 
84.600 
83.0eA 
51.000 
74.200 
96.080 

49.609 

67.«.'« 

4S.SO0 
80.3«0 
19.140 
94.004 

28.roo 
Sl.ono 

n.ioA 

47. 8» 
48,5«» 
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SEQOND  RUSSIAN  INSURANCE  COMPANY 


PETROGRAD,  RUSSIA 

MBIKBL  &  WEMPLE,  Inc.,  MaDagers  Fire  Branch.  469  Fifth  arenne.  New  Tork 
JOHN  M.  GRANT,  Manager  Marine  Branch,  82  Beaver  street.  New  York 

Statutory  deposit,  $400,000 

INGOMB 

Gross  premiums,  fire $1 ,  146 ,924  80 

Deduct  reinsurance  premiums..  $1,803  32 

return  premiums 429,481  69 

431,285  01 


$715,639  29 


tiross  premiums,  marine  and  inland $778,041  63 

Deduct  reinsurance  premiums..  $725  51 

return    premiums 71,709  59 

72,435  10 


$705,606  53 


Total  net  premiums  written $1 ,421 ,245  82 

Interest: 

Bonds $103,061  93 

Deposits 5,737  50 


Total ;. 108,799  43 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz,:   Bonds. .  1 ,284  99 

Total  Income |1,  m,  SIO  U 

Ledger  Assets  December  81,  1918 8*908,886  79 


Total   84,485, 198  08 


DISBURSEMENTS 

Losses  less  discounts,  fire  (including  $105,183.03 

occurring  in  previous  years) $789,333  69 

Losses  less  discounts,  marine  and  inland. ......         595,405  77 

Deduct  salvage  31 ,262  59 


Net  losses $564, 143  18 


Xet  losses  paid $1 ,353,476  87 

Loss  adjustment  expense,  fire,  $8,230.29;  marine  and  inland, 

$1,158.85 9.389  14 

Agents'  compensation  including  brokerage,  fire,  $198,033.43; 

marine  and  inland,  $136,143.47 334,176  90 

Agents'  allowances 2,500  00 


19 19^  SficoOT)  Russian  lifmji&A^cit  Company  1887 

Martne 

Field  supervisory  expense :  •  Fire  and  inland 

Executive,  traveling  expense  of 
others  than  field  men $4,511  78  $2,081  73 


6,593  51 

SalarKB  and  fees $5,290  91  $28,19S  71          33,484  62 

Rent  1,806  44  1,392  61             3.199  05 

Furniture  and  fixtures 1,076  13  4,589  06            5,665  19 

Inspections  and  surveys 1 ,330  45  1,107  57            2,438  02 

Federal  taxes 59,343  83  50,646  35         115,990  18 

Taxes,  licenses  and  fees: 

State,  county,  municipal 5,301  90  8,103  20 

Insurance  department 1,048  80  32,412  81 

All  other  except'  real  estate 5,834  31 


$6,850  70    $46,350  32 


^  — ' 52,701  02 

Postage,  telegraph,  telephone,  ex- 
change, express   $220  61          $1 ,037  18  1 ,257  79 

Legal  expense   1,641  67                971  92  2,613  59 

Advertising  and  subseriptions, 
$2,607.85;  printing  and  sta- 
tionery, $1,825.20   741  70             3,691  35  4,433  05 

Miscellaneous 639  28                448  13  1 ,087  41 

Alien  property  custodian 28,833  74     28,833  74 

To  home  office   (gross)    183,918  24 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:    Bonds. .  76,132  48 


Total   Disbursements    12, 817, 890  80 


Balance   IS, 817,306  83 


LEDGER    ASSETS 

Book  value  of  bonds $1 ,890,764  90 

Cash  in  company'*  office 5 ,  054  61 

1  »-'  nflSc-e,  U.  S.  trustee 128,356  92 

Deposits  in  trust  companies  and  banks  on  interest 26,956  31 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 148,415  69 

Agents*  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 11,687  06 

Deposit  with  Sterling  Office,  Limited,  London,  to  meet  losses. .  6,069  74 


Total    18, 817, 800  83 

NON-LEDGER  ASSETS 
Interest  accrued  on  bonds 21 ,  527  91 


Gross  Assets    |2, 838, 833  14 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1919 $11,687  06 
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Bock  value  of  bonds  oYer  market  value 50,234  90 

Deposit  with  ^^^rling  OflSee,  Ltd.,  London 6,069  74 

Total 67,»»1  70 


ToUl  Admitted   AsaeU |8, 170,M1  41 


LIABILITIES 

Marine 
Losses  and  claims  for  losses:  Pire  and  Inland 

Unadjusted  plus  reserve  $23,164 
fire,  $25,000  marine  and  in- 
land, for  losses  incurred  prior 
to  December  31,  1019,  of 
which  no  notice  had  then 
been  received  ^ $140,190  22      $330,239  12 

Deduct  reinsurance  in  com- 
panies authorized  in  New 
York 8,290  51     


Net  unpaid  losses  and  claims  $131,899  71       $330,239  12 


$4^2,138  83 


Unearned  premiums: 

Fire $649,009  08 

Inland  navigation ^ 17,021  72 

Marine 141,111  72 


Total 807,142  52 

Salaries  and  miscellaneous  accounts  due  or  accrued 1 ,218  34 

Estimated  amount  of  taxes  hereafter  payable 67,640  16 

Contingent  commissions  or  other  charges  due  or  accrued 15,000  00 


Liabilities,  except  statutory  deposit |1, 353, 139  85 

Statutory  deposit $400,000  00 

Surplus  417,701  59 


Surplus  to  policyholders 617, 701  59 


Total   $2,170,841  44 


RISKS  AND  PREMIUMS 

M  trine  and 
Fire  liiks  Premiums         inlaid  risks  Premicms 

In loToe  December  31.  1918 $212,084,254  $2,124,879  08      $17,542,474      $$30,962  75 

Written  or  renewed  in  1919 122.003,225     1,146.924  30        93.603.648        778.04163 

Ezoess  of  orij(inaI  pramiuma  over 


amount  received  lor  rein8:irauce     48 .891  57 


Totals $334,087,479  $3,320,694  95  $111,146,122  $1,108,004  38 

Deduct  expirations  and  can- 
cellations   185.986.051     1.878.343  45  103.063.100        822.830  71 

In   force   December   31. 

1919 $148,101,428  $1,442,351  50  $8,083,022      $286,154  67 

Deduct  amount  reinnured  8.062,774          85,973  1$     


Net  amoiQt  in  force.     $140,038,654  $1,356,378  34        $8,083,022      $286,154  6' 
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RECAPITULATION  OP  TIRE  RISKS  ANI)  PHKMILMS 


Y« 

written 

1919    One  year.. 
mllT^oye^r.. 

1917 

1918  [Thraeyean. 

1919  1 
1916 
1917 
1918 
1919, 
1916 
1916 
1917 
1918 
1919 


Fo'tr  years , 


Five  yeare . 


Term 


Over  fiye  jrean 

Advanee  premiuma . 


Totals 


t^raaa 


Amount 

prenuums 
charged,  kea 

Fraetion 

Prenuums 

covered 

reinaurance 

unearned 

unearned 

$62,949,434 

$676,004  19 

1-2 

$288,002  09 

643,288 

6.289  81 

1-4 

1.322  44 

384.882 

1.961  80 

3-4 

1.463  84 

24.651,666 

208.096  23 

1-6 

84.682  70 

19.072,968 

179.266  46 

3-6 

80.628  23 

13.081.404 

184.095  08 

5-6 

111.745  90 

84.160 

739  32 

1-8 

92  42 

234.134 

1.674  66 

3-8 

628  00 

267.694 

2.077  67 

6-8 

1,208  64 

35.601 

200  00 

7-8 

182  88 

3.220.288 

48,716  70 

1-10 

4.371  68 

3.530,742 

46.603  87 

3-10 

14.008  16 

6.975.249 

70.115  42 

6-10 

35.057  71 

4.080.369 

66.742  27 

7-10 

39.719  50 

2.006.910 

28,710  79 

0-10 

26.847  80 

65.074 

777  44 

prorata 

738  67 

14.657 

218  54 

aU 

218  64 

$140,038,654 

$1,356,378  34 

$649,009  08 

GENERAL    INTERROGATORIES 

Gross  premiums   (less   reinsurance  and   return  premiums)    received 

in  United  States  since  admission  of  company 911,248,107 

Net  looses  paid  in  United  States  since  admission 6, 977 ,  025 

Largest  net  amount  insured  in  any  oun  haiard 20.000 


LiNBS  or  Insciancb  Written  Othsb  than  Firb  and  Mabins 


Net  premiums 

written  In 

1019 

Motor  vehlelea   $325  68 

Wind  storms  and   tornadoes 4 ,439  14 

Hail   —12  50 

Sprinkler  leakage   — 413  38 

Explosion    18.920  06 

War  risks  other  than  marine 4 .730  28 

Totals $22,008  18 


Losaen 
incurred  less 
reinsurance 

in  1919 

$012  86 

6,359  24 

443  18 

75  80 

68  21 

433  78 

~  18,282  67 


BUSINESS   IN  THE   STATE  OF  NEW  YORK 

Fire 

Gross  risks  written    $15,918,618 

Less  risks  canceled  fire  $8,617,700,  marine  and  inland 

$2,008,865;  reinsurance,  marine  and  inland  $06,555       8,617.700 

Net  risks  written    $7,800,819 

Gross  premiums  on  risks  written $123,041 

Less  return  premiums  fire  $51,108.  marine  and  inland 

$71,710;  reinsurance,  marine  and  inland  $725 51,106 

Net  premiums  received   $71 ,  843 

Losses  paid    (deducting  salvage) $84 ,  447 

Less  losses  on  risks  reinsured 5 .  934 

Net    losses    paid $78,513 

Losses   incurred    $76 .  171 

Less  losses  on  risks  reinsured 4 ,  595 

Net   losses  incurred $71 .  576 


Marine 
and  Inland 

$08,608,648 

2,705,420 

$00,808,228 

$778,042 

72.485 

$705,607 

$564,143 


$564,143 


$830,239 


$880,239 


1390 


SscoND  Russian  Iksubancb  Coui?ajsy 


[1919 


BCHBDULB    or    B0ND9    QWNSD 

Book 
value 

•  •Bltfid  SUtes  Ftrat  Ub  lt47  9^9 ISO.  000  00 

Tfilrd   Ub   IMS   4^8 60.000  00 

Third    Lib   1928   4Hb 47.636  00 

Victory  loan  notea  1»23  4%« W.190  00 

Imperial  Runlan  Ooverajneat  191»  6Mis 60.000  00 

Bridcaport  Conn  pavement  seriee  C  1920  4y«8 14.9^1  26 

Cuyahoga  County  Ohio  bridge  1920  6e St. 921  60 

192168 38.035  20 

1922  6a 4,139  M 

Loa  Angeles  Cal  dec  plant  1923  4%8 25.322  79 

New  York  City  1920  Sa 13,847  81 

1920  3^8 23.728  43 

corporate  stock  1920  4V&8... 36,000  00 

1922  3^8 70.286  80 

1926  3a 14.800  20 

1928  3V4s 87,786  00 

1930  SMi8 13.426  50 

ronkera  N  Y  aaaeaament  1921  h 88.148  26 

Atchison  Topeka  A  SanU  Fe  Ry  1^8  4a 43.600  00 

Baltimore  ft  Ohio  R  R  prior  lien  1926  3^8 81.968  25 

BiilTalo  Rochester  A   Pittsburgh   Ry  195T  4V6s 60.000  00 

Chicago  Burlington  Jk  Quincy  Ry  (III  div)  1M9  4s 23.250  00 

Chicago  Burlington  Jk  Quincy  Ry  1958  48 23. 000  00 

Chicago  Milw  A  St  Paul  Ry   1923  48 4.790  83 

Illinois  Central  equip  trust  series  B  1982  89 9,825  00 

Northern  Pac  Gt  Northern  Jt  C  B  *  Q  R  R  coll  1921  4b..  81,825  00 

Nortbern  Fi^  Gt  Northern  Jt  C  B  A  Q  1921  4s ,  24.282  50 

Pt^aQsylvanla   Company    1921   4^8 24,887  60 

Reading  Company  equip  trust  1920  4^8 9,892  6? 

Reading  Company  equip  trust  1921  4^s 88, 971  72 

St  Paul  Minn  A  Manitoba  Ry  MonUna  est  1937  48 28,260  00 

St  Paul  Union  Depot  Co  guar  notes  1923  5^8 1*4.760  00 

Union  Pacific  R  R  conv  1927  4s 23.488  76 

Armour  Company  serial  couy  deb  1931  8a. ...  i 24, 18T  66 

KdlBon  Blec  Illuminating  Co  of  Boston  notes  1922  6s....  60.000  00 

Molice  Plow  Company  notea  1920  7s 9.882  60 

WesUughouse  Elec  Mfg  Co  notea  1920  8a 24. 718  75 

United  SUtes  Second  L.lb  conv  1942  4^ 160,000  00 

Third    Lib    1928   4^48 106,000  00 

Third  Ub  1988  4V48  reg 19.364  00 

Fourth  Ub  1938  4^8 160.060  00 

New  ^ork  City  1984  4^8 108.160  00 

1964  4%s 84.66000 

19644^8....: 14.700  00 

1968  4%a 4,800  00 

1962  4^8 48.300  00 

Penn  R  11  gen  1968  4Hb 12.628  75 

Baltimore  *  Ohio  1st  1*48  48 10.530  00 

TuUla  81.890.764  90 


Par 

Market 

value 

value 

880.000 

880,600 

60.000 

60,000 

60,000 

47.600 

100.000 

100.000 

60,060 

13,000 

16,000 

13,000 

82.000 

32.000 

32,000 

82,200 

4.000 

4,040 

25,000 

26.000 

16.600 

16.000 

86.000 

26.000 

85.000 

85.000 

76.  GOO 

78,600 

17,000 

15,860 

76.000 

71.860 

15.000 

14.100 

26.000 

25.250 

60*066 

40.000 

96,(jO0 

84.660 

60.000 

44,600 

26.000 

22.000 

26.000 

21,250 

5,000 

4.260 

10.000 

9,9ro 

66,000 

62,400 

25,000 

24,000 

25,000 

24,750 

10.006 

lO.OOO 

StS,000 

34,900 

26,000 

22.250 

26.0U0 

25.00(^ 

25.000 

22.000 

86,DO0 

25,250 

50,000 

50.000 

10.000 

10,000 

26,000 

25,000 

160,000 

160.000 

106.000 

105,000 

20.0DO  . 

19.600 

UO.OOO 

160.600 

103.000 

108.000 

88,066, 

88.000 

14.000 

14.600 

4,CO0 

4.000 

46.000 

46,000 

13.000 

11,830 

12.000 

9.480 

81.935.000 

81.840.530 
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SKANDIA  INSURANCE  COMPANY 


STOCKHOLM,  SWEDEN 

WILLIAM  Mackintosh,  Manager,  84  Wilttam  street,  19«w  York 

Statutory  deposit,  $200,000 

INCOMB 

Groas  premiuitB  . , $2, 107, 337  73 

Deduct  return  premiums   551, 600  90 


m^mmtm 


Total  net  premiums  written $1,  666,  736  74 

Interest : 

Bonds $79. 392  80 

Deposits r. . , . , 9,  358  17 

Total 88.760  07 

From  home  office,  gross. 148, 447  96 

Total  Income  |1, 798, 935  66 

Ledger  Assets  December  61,  1918 8»  811,784  76 

Total $4,104,660  41 

DISBURSEMENTS 

Losses  lees  discounts  (including  $216,938.24  oc- 
curring in  previous  years) $764, 189  34 

Deduct  salvage  19,  387  68 

Net  losses  paid  $744, 801  66 

Loss  adjustment  expense 11, 274  00 

Agents'  compensation  including  brokerage. 490,  563  84 

Salaries  and  fees 7i  478  32 

Inspections  and  surveys 1,  820  88 

Federal  taxes   3, 469  09 

Taxes,  licenses  and  fees: 

Insurance  department $1, 318  44 

All  other  except  real  estate 17, 821  58 

19, 140  02 

Printing  and  stationery 88  00 

Miscellaneous 278  74 

To  home  oflflce,  gross ,  406,  846  26 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. .  24,823  44 
QroBt  decreaee,  by  adjustment,  in  book  value  of  ledger  oasetM, 

Bonds 1, 568  «1 


Total  DisbnrsemenU $1,718,14^ 

Balance $2,898, 517  55 


LBDOEB  ASSETS 

Book  value  of  bonds $2,  098, 015  62 

Deposits  in  trust  companies  and  banks  on  interest 159,294  99 

Agentf^'  balances  representing  business  written  subsequent  to 
October  1,  1919 135, 206  94 


Total    $8,898, 517  55 
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NON-LBDOBR  ASSETS 


Interest  accrued  on  bonds 


19,934  89 


Grofla  Assets   $8,418,458  44 


DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 


165,  334  24 


Totia  Admitted  AsMts $8,847,118  80 


LIABILITIES 

Losses  and  claims  for  losses: 

Du« 

Not  yet  due 

Unadjusted  plus  reserve  $6,159  for  losses  in- 
curred prior  to  December  31,  1919,  of 
which  no  notice  had  then  been  received . . . 

Resisted 


Fire 
$17,721  01 
65,275  73 


166,006  89 
20,662  79 


Net  unpaid  losses  and  claims $269,  666  42 

Unearned  premiums 1, 171, 072  94 

Estimated  amount  of  taxes  hereafter  payable 6$,  000  00 

Contingent  commissions  or  other  charges  due  or  accrued 19, 600  00 

LUbilkies,   except   sUtutory  deposit $1*888, 888  86 

Statutory  deposit  $200,  000  00 

Surplus 518, 778  84 


Surplus  to  policyholders 


718, 778  84 


Total   $8, 847, 118  80 


RISKS  AND  PREMIUMS 

Fire  risks  Prenuums 

la  force  December  31.  1018 S182.e23.680  $1 .003. 639  88 

Written  or  renewed  in  1919 224,616,650  2, 107,337  73 


Totkls S407. 240.230     S(,  100,077  61 

Deduct  expirations  and  cancellations 207.073.517       1.023,025  14 

In  force  December  31.  1910 S200.166.713     82,177.952  47 


REGAFITULATION  OF  FIRE  RISKS  AND  PRBMIUMS 


written  Term 

1010    One  year  or  less . . . 
1918' 


1019, 

1917 

1918 

1919 

1816 

1017 

1918 

1010, 

11H61 

1016 

1017 

1018 

1010  J 


'  Two  years . . 
Xhree  vears. 


Fo'ir  years. 


Frvryfxn. 


Over  five  years 

Advance  premiums . 


Amount 
covered 

SI02,066,613 

4.687,666 

S,8»,218 

15.050,373 

18.272.538 

26.657.104 

524.302 

766,013 

1.030.872 

881.041 

3.034,710 

3.274,148 

3.064.266 

4,084,560 

7.173,316 

210.244 

750 


premiOBia 

charged,  less 

Premiom 

remsurance 

unearned 

unearned 

SI. 060.300  48 
31.215  82 

1-2 

8534,605  24 

1-4 

7.803  06 

38.521  70 

8-4 

28.801  34 

158.034  66 

1-6 

26.330  11 

205.450  60 

1-2 

102.725  35 

288,137  88 

5-6 

240,114  00 

6.465  01 

1-8 

808  24 

10,237  32 

3-6 

8,830  00 

12.827  40 

5-8 

7.820  63 

12.740  04 

7-8 

11,147  54 

42.248  03 

1-10 

4.224  80 

47.706  82 

3-10 

14.330  05 

60.148  76 

1-2 

30.074  38 

80.112  00 

7-10 

56.070  03 

110.423  80 

(HIO 

00.381  50 

4.403  55  proraU 

2,774  15 

5  68 

all 

5  63 

TotAls. 


8200.166,713   $2,177,052  47 


$1,171,072  04 
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G1SNERAL    INTBRROGATORIES 

Gross  premiums   (less  reinsurance  and   return   premiums)    received 

In  United  States  from  organisation  of  company 119,631,612 

Net  losses  paid  in  United  States  since  organization 11,242,250 

Largest  net  amount  insured  in  any  one  hasard 25,000 


Links  or  iNStsANCs  Wbittbn  Othsr  tha.n  Firb  and  Marins 

Ket  premiums 

written    in 

1919 

Explosion    —1171  08 

War  risks  other  than  marine 220  01 

Totals    148  93 


BUSINESS  IN   THE   STATE  OF  NEW  YORK 

Fire 

Gross  rlsl£S  written    |45 ,017 ,237 

Less  risks  canceled    18,496,387 

Net  risks  written    $26,520,860 

Gross  premiums  on  risks  written 1356 ,  067 

Less  return  premiums   107 ,  138 

Net  premiums  recelTed |248 ,  929 

Losses  paid  (deducting  salvage) 

Losses  incurred 


ScHBDULB  or  Bonds  Ownbd 

Book 
vmlue 

Swedish    Qovernment    Loan    3.68 |16t,891  25 

SwedlKh  OoTernment  Loan  1938  Ba M.  359  40 

United  States  First  Lib  1947  SVis 197,500  00 

First  Lib  conr  1M7  4^b 49.8S6  00 

Second  Lib  conv  194S  4V4b 23.590  49 

Third  Lib  1928  4^s 28.987  90 

Fourth  Lib  1938  4^8 49.671  00 

Victory  Loan  notes  1923  4%8 160.000  00 

cert   of   indeb   1920   4^8 60.000  00 

1920  4^8 64.000  00 

1920  4V6i 97.000  00 

Cincinnati  Ohio  new  hospital  1960  48 102,367  60 

SUte  of  New  York  highway  Imp  1968  4a 64.962  21 

City  of  New  Tork  1940  3%s 53.486  83 

City  of  New  Tork  1941  SVis 106.841  27 

Rochester  sewage  disposal  1933  4H8 25. 175  00 

Atchison  Topeka  A  Santa  Fe  Ry  gen  mtg  1995  4a 19.868  75 

Baltimore  ft  Ohio  R  R  prior  lien  1985  3^8 28.906  94 

Canada  Southern  Ry  Ist  ft  rfdg  mtg  guar  1962  6s 62.580  00 

Central  New  England  Ry  1st  mtg  guar  1961  4b 9.287  60 

Central  Pac  Ry  1st  rfdg  mtg  1949  4s 28,169  99 

Chesapeake  ft  Ohio  Ry  lat  cons  mtg  1989  6s 49.327  28 

Chicago  Burl  ft  Qulncy  R  R  mtg  III  dlv  1949  4s 4.187  60 

Chicago  Indiana  ft  Southern  R  R  1956  4s 47.500  00 

Chicago  Mllw  ft  Puget  Sound  Ry  1st  mtg  1949  4s 9.437  50 

Chicago  ft  Northwestern  Ry  gen  mtg  1987  4s 49.625  00 

Chicago  Rock  Isl  ft  Pac  Ry  gen  mtg  1988  48 25.231  03 

Cleveland  Cln  Chic  ft  St  L  Ry  gen  mtg  1993  48 25,658  18 

Cleveland  Short  Line  Ry  1st  mtg  guar  1961  4%s 19  16C  00 

Great  Northern  Ry  1st  ft  rfdg  mtg  1961  4^ 10.144  86 

Illinois  Central  R  R  1st  mtg  main  line  1951  8%s 3,875  00 

ext  l8t  mtg  1951  3^8 7,737  60 

rfdg  mtg  1956  4s 9.675  00 

Indiana  Illinois  ft  Iowa  R  R  Ist  mtg  1950  4s 14,831  26 

Long  Island   R  R  rfdg  mtg  1949  4s 84.007  50 

LoulSTllle  ft  NashTllIe  R  R  unified  1940  48 4.887  50 

N  T  Westchester  ft  Bost  Ry  Ist  mtg  srs  1  guar  1946  4^8  9.748  75 

Norfolk  ft  Western  Ry  1st  cons  mtg  1996  4fl 21,661  58 


$110,774 

117.742 

Par 

Market 

value 

value 

1175.675 

1140.640 

107.066 

99,671 

200.000 

202,000 

60.000 

47.500 

26,000 

28,250 

26,000 

23.760 

50.000 

46,600 

160.000 

160,000 

60,000 

50,000 

64.000 

64.000 

97.000 

97,000 

100.000 

95.000 

60^000 

61,000 

60.000 

46.000 

200.000 

180.000 

26.000 

26,760 

26,000 

21.000 

26.000 

22.260 

50.000 

47,000 

10.000 

6.800 

28.000 

22,680 

46.000 

44.660 

6.000 

4.400 

60.000 

40,600 

10.000 

7.700 

50.000 

42.000 

25.000 

19.260 

25.000 

17.600 

20.000 

18.800 

10.000 

9.000 

6.000 

3,700 

10.00CI 

7.600 

lO.OOO 

8.400 

16.000 

12,750 

85.000 

27,aoo 

5.00O 

4.460 

10,000 

5.200 

26.000 

21,260 

1894                    Skandia  Insubance  Company                   l^^ld 

Book 

value 

Northern  Pacific  Ry  prior  Hen  ry  ft  land  grant  1M7  4i..  SS.SSl  18 

Oregon- Wash  R  R  A  NaT  Co  lat  ft  rfdg  mtg  1901  4a 18.968  76 

Pennarlvanla  R  R  cona  mtg  1045  8%8 6,600  00 

Pittaburgh   Ctn   Chic   ft  St  L  Rjr   cona  mtg  1916  4b 10,048  89 

Pittaburg  Cin  Chic  ft  St  L  Ry  cona  mtg  goar  1961  4)fta....  10,816  00 
8t  L  Iron  Mt  ft  Southom  R^  gen  oona  ry  ft  Uod  gruit 

mtg   Btampod    1981    5b 15,076  87 

Southern  Pac  R  R  ist  rfdg  mtg  1966  4a 9.816  00 

Southam  Ry  1st  cone  mtg  1994  5e 67.604  01 

Union  Pac  R  R  1st  Hen  ft  rfdg  mtg  2008  4a 48.118  67 


Par 
▼alue 

Market 
Talue 

85.000 
15,000 

8,000 
10.000 
10.000 

21.000 

11.850 

6.840 

9.800 

U.OOO 

16,000 
10,000 
60.000 
60,000 

14.660 
8.800 

40.600 
41.600 

ToUla    81.098.016  88  88.114.741  81.981.8S1 
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THE  SKANDINAVIA  IN.SURAKCE  COMPANY, 

LIMITED* 


COPENHAGEN,  DENMARK 
SUMNER  BALLARD,  Manager,  80  Maiden  Lane,  New  York 

Statutory  deposit,  $400,000 

INCOME 

Gross  premiums,  fire $9, 112,643  29 

Deduct  return  premiums , 2, 111 ,097  69 

$7,001,54$  60 

Crroes  premiiuns,  marine  and  inlaaid $402,611  57 

Deduct  reinsurance  premiums..         $21,179  37 

return  premiums 24 ,  907  50 

. 46,086  S7 


$356,524  70 


Total  n^t  premiums  written ; . .....  $7,358,070  30 

Interest : 

-  Bonds*.  .  .' $178,617  65 

Deposits 32,353  11 

Total , 210,970  66 

From  home  office 722,712  60 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. :   Bonds . .  6 ,  820  97 

Total  Income $8,  298, 5T4  48 

Ledger  Assets  December  31,  1918 4, 459, 918  80 


Total    ;•. $12,758,493  23 


DISBURSEMENTS 

Losses    less    discounts,    fire    (including   $327,- 

890.50  occurring  in  previous  years) $2,727,402  16 

Deduct  salvage   . . . ,  ,r 53,032  61 

Net   losses    $2,674,369  55 

Losses  less  discounts,  marine  and.  inland   (in-     .    .    . 

.    eluding  $9,016  occurring  in  previous  years)  .       $191,404  06 

Deduct  salvage    $13^556  99 

. .     reinsurance 3,221  38 

16,778  37 


Net  losses  .....»,. $174,625  69 


Net  losses  paid w $2,848,995  24 


•  Formerlv  The  Skandinavia  Reinsurance  Company,  Ltd.     Name  changed 
March  18,  1919. 
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Loss  adjustment  expense,  fire,  $29,349.83;  marine  and  inland, 

$1,072.33 30,422  16 

Agents'  compensation  including  brokerage,  fire,  $2,144,338.05; 

marine  and  inland,  $68,980.24 2,213,307  29 

Marine 
Fire  and  Inland 

Salaries  and  fees $31 ,621  13  $146  31           31 ,667  44 

Rent 1,150  00     1,150  fH) 

Furniture  and  fixtures 425  00     425  Ofl 

Inspections  and  surveys 4,051  83     4,051  83 

Federal    taxes 80,290  95  72161           81,012  5< 

Taxes,  licenses  and  fees: 

State,  county,  municipal 3,808  77  8,759  66 

Insurance  department 987  37  1,013  84 

Fire  department 1 ,545  37     

All  other  except  real  estate 1 ,  833  82 

$6,341  51         $11,607  32 


17,948  83 

Postage,  telegraph,  telephone,  ex- 
change, express   $783  88                $68  15  852  03 

Legal  expense    1 ,510  00     1 ,510  00 

Advertising  and  subscriptions, 
$598.62;  printing  and  sta- 
tionery, $2,464.10   2,599  35                 463  37  3,062  72 

Contribution  to  Salvation  Army. .             500  00     5OO00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:    Bonds..  5,498  31 

Total   Dislraraemcnts $i»M0,M8  41 


Balance  17, 51S»069 


LEDGER  ASSETS 

Bo<*  value  of  bonds $5,833,656  58 

Deposits  in  trust  companies  and  banks  on  interest,  trustee 

account 829,633  74 

Deposits  in  trust  companies  and  banks  on  interest 438,552  69 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 416,246  81 


Total    $7,518, 

NON-LEDOER  ASSETS 
Interest  accrued: 

Bonds $85,111  55 

Other  assets 18  89 


Total 85,130  44 

Gross  Assets   $7, 608,890  86 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 75,399  08 


Total  Admitted  AsseU  $7,687,881  18 

LIABILITIES 

Marine 
Losses  and  claims  for  losses:  Fire  and  inland 

Unadjusted  plus  reserve  $300,- 
000  fire,  $125,000  marine  and 
gnland,  for  losses  incurred 
prior  to  December  31,  1919, 
of  which  no  notice  had  then 
been  received  i .  $870,974  90      $181,072  65 
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Deduct  reinsurance  in  com- 
panies authorized  in  Sew 
York 10,073  00 


Net  unpaid  losses  and  claims  $870,974  90      $170,990  65 

Unearned  premiunis: 

Fire $4,291,381  27 

Inland  navigation 9 ,  316  00 

Marine 38,509  35 


$1,041,974  55 


Total 4,339,206  62 

Salaries  and  miscellaneous  accounts  due  or  accrued 30 ,  000  00 

Estimated  amount  of  taxes  hereafter  payable 200 ,  000  00 

Contingent  commissions  or  other  charges  due  or  accrued 150,000  00 

Balances  over  90  days  due   advanced  by  company's  general 

agent 864  69 


LUI^Uities,  except  statutory  deposit $5, 76S,  046  86 

Statutory  deposit  $400,000  00 

Surplus 1,365,775  32 


8arpi«8  to  poUcyholden 1, 765, 776  32 

Total   $7, 587, 821  18 

RISKS  AND  PREIvnUMS 

Marine  and 
Fire  risks  Premiums     inland  risks       Premiums 

Id  fane  December  81,  1918 8469,768,887  84,913,127  63  82,013,617    844,364  66 

Written  or  renewed  in  1919 984,053,853  9.112.643  29  80.208.029    402,61157 

Ehuseee  of  oricinal  premiums  over 

smAuai  received  w  reinenranoe 605, 549  97  

Totek 81,393.822,740  814,531,320  79  882,221,646  8446,966  28 

Deduct  exjpirations  and  cancella- 
tions          662.240,028      6,655,906  87    77,641.116     361.677  40 

In  force  December  31. 1819.      8741,882,712    87.875,414  92    84,680.430    886.288  83 
Deduct  amount  reinsured 23,354   '        719  38 

^et  amount  in  force...       8741.682.712    87,875,414  92    84.667.076    884,669  46 


1919    Onesrearorlees. 
iJlS  I  Two  years 

Three  years. .. . 


RBCAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 

Year                                                                   Amount        charKed,  lees    Fraction  Premiums 

written                     Term                                   covered         reinsurance    unearned  unearned 

8462.216.249  84.887.405  23  1-2  82,448,702  63 

3,344,209          34,647  60           1*4  8.661  88 

2,934,413          26.909  86          a^  20,182  39 

41,560,363        368,741  73           l-^  61,456  95 

63.094.007        638.293  30           1-2  319,146  66 

111,079,494     1,099,196  59          6-6  915,997  16 

371.029            3.054  39          1-8  381  80 

433,658            4,127  25          3-8  1.547  72 

1.200.202            8,649  13           6-8  5.343  21 

446,882            5.893  91           7-8  5.157  17 

4,913.572          74,204  34           1-10  7.420  43 

6,437.163          94.891  95          3-10  28.467  59 

9.936.782         138.765  37           1-2  69.382  68 

12.926.153         188.356  60          7-10  131.849  62 

20,030,210        293.938  46          9-10  264,544  61 

Over  five  years 240.257            3.756  57  pro  raU  3,456  04 

Advance  premiums 429,069            4,682  75        all  4.682  75 


1917 

1918 

1919, 

1916 

1917 

1918 

1919 

19151 

1916 

1917 

1918 

1919 


Four  years. 


Five  years. 


Totals 8741.582,712   87,875,414  92  84,291.38127 
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GENERAL    INTBRROOATOAlES 

Grora  premium 8    (leu  reinsurance  and   return   premiums)    received 

in  United  States  from  organisation  of  company $13,861,396 

Net  losses  paid  in  United  States  since  organisation 4,786,407 

Largest  net  amount  insured  In  any  one  kasard. . .  * 40,000 


LiNis  OP  iNsrBANCB  Writtsn*  Othcr  than  Fibb  an1>  MAaiKs 

Losses 
Net  preniaimi      iii/curred  less 
written  in  reinsurance 

1919  in  1919 

Motor    vehicles    127.509  81  14.280  47 

Wind  storms  and  tornadoes 97,018  49  12 ,  109  20 

Hail 89,209  61  89,278  86 

Sprinlcler  lealcage    133  42  11  02 

Explosion    7 ,  835  21  305  69 

Totals    $221,706  54  $56,985  24 


BUSINESS   IN  THE    STATE   OF   NEW  YORK 

Marine 

Fire  and.  Inland 

Gross   risks  written $144,823,1  2  $65,961,380 

Less  risks  canceled  fire  $50,140,426,  marine  and  inland 

$17,367,533 ;    reinsurance,   marine  and   inland   $813- 

623     50.140,426  18.18f,15« 

Net   risks  written $94,682,716  $47,780,224 

'  ■  *■■  ■»*-  '*' ' 

Gross  premiums  on   risks  written $1 . 239, 615 '  $227 , 302 

Less  return  premiums  fire  $330,983,  marine  and  Inland 

$11,974:  reinsurance,  marine  and  inland  $6,958...            330,983  18.932 

Net  premiums  received    $908,632  .    $208,370 

Losses  paid   (deducting  salvage) . . .' $311 ,170  $1 32 .  429 

Less  losses  on  risks  reinsured   1 . 952 

Net  losses  paid $811,170  $18<y,477 

Losses    incurred     $408,106  ^       $2757866 


ScHSDuiiB  ov  Bonds  Owssd 

Book 
valu« 

DsBlsta  Gov  deb  lS8t  ta fS22,S75  00 

United  SUtes  Sacood  Ub  conv  1M2  4%a 67,e00  00 

Third  Ub  1928  4%s 75.000  00 

Povrth  Ub  IMS  4^« : 100.00<^06 

Victory  Lib  1923  i%s ISO,  000  00 

Treasury  cert  of  indeb  1920  4V6a 500,000  00 

War  Pinaace  Corp  seriea  A  1920  5b 99.875  00 

BrIdgei>ort  Conn  series  B  pavement  1920  4^ 45.477  00 

Cincinnati  Ohio  1926  4Hs 36,881  26 

Dayton  Ohio  1928  4VftB 81,725D0 

Jersey  City  N  J  1923  Ss... 25,906  25 

Lima  Ohio   1930  48 10.051  40 

1930  4a 10.052  90 

1931  48 10,064  80 

1981  48 6.027  85 

Maryland  State  aeries  C  treasury  relief  1921  48 25, 147  50 

Mount  Vernon  N  T  1920  48 26.068  75 

New  York   City   corporate  slock   1980   4148 207,140  00 

New  Tork  City  corporate  8tock  1926  4V48 102, 350  00 

Norfolk  Va  1920  4Ha 99,186  00 

Trenton  N  J  street  imp  1924  4%b 51,625  00 

Yonkers  N   Y   rert   of    Indeb   1921   4148 101.990  00 

BuflTalo  Koohefiter  ft  Pittsburgh  Ry  equip  series  K  1920  6b  25,129  95 

Chicago  A  Northwestern  Ry  deb  1921  68 99.000  00 

Chicago  Mllw  ft  St  Paul  Ry  C  P  ft  W  lat  mtg  1921  68....  98,625  00 

Clrveland   CIn   Chic  ft  St  L  equip   trust   1921   6s 50.329  64 

Delaware  ft  Hudson  Co  sec  notes  1920  6s.'. 99,500  00 

Fort  Worth  ft  Denver  City  Ry  Ist  mtg  1921  68.: 74,875  00 

Great  Northern  Ry  sec  notes  1920  5s 148.781  25 

Illinois  Central  equip  trust  series  D  1920  4^8 29, 886  52 


Par 
valua 

8287,260 

67,500 

76,000 

100.000 

160,000 

500,000 

100,000 

45.000 

83,000 

80,000 

25.000 

10.000 

10,000 

10,000 

5.000 

26.000 

S6.0Q0 

200.000 

100.000 

100.000 

50,000 

100.000 

25,000 

100. OOQ 

100.000 

50,000 

100.000 

75.009 

160.000 

80,000 


Market 

value 

1161,297 

67.500 

75,000 

100.000 

160.000 

609,000 

100,4)00 

45.000 

3S.SS0 

86.000 

25.500 

9.600 

9.600 

9.600 

4.800 

SS.OOO 

26,000 

200.000 

100.000 

100,000 

50,500 

100.000 

25,000 

99,000 

100.000 

50.000 

100.000 

75,000 

150.000 

10.000 
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Book 

Bbnds:  Talae 

Illinois  Central  equip  trust  series  D  1921  4Hb 29,698  M 

Kansas  City  Terminal  Ry  1921  4%s 48.276  00 

Michigan  central  R  R  equip  trust  1920  6s 100,470  00 

19216s 25.189  60 

1922  6b 26.133  82 

Morgans  Ix)ulsna  A  Tex  R  R  &  Stmshp  Co  let  nts  1910  6s  24.943  76 

New  York  Central  R  R  1  year  coll  trust  1920  6s 224. 681  26 

New  York  Central  Unes  equip  trust  1920  4Vfts 24,891  84 

19214^8 66.190  88 

1920  4V6s 122,218  67 

1921  4^8 29.395  80 

Northern  Pac  Ot  Northern  C  B  A  Q  Jt  1921  4a 119.687  60 

Pennsylvania  Co  1921  4^b 24,468  75 

Pennsylvania  Co  1921  4Vi8 128.788  76 

Penn  General  Prelsbt  Bqulp  trust  series  I*  1921  4Ha 59,208  78 

Penn  Oen  Freight  Equip  Trust  series  K  1921  4Vis 88,816  42 

PitUburg  A  Shawmut  R  R  coll  tr     qotss  1920  6s 60,168  60 

Reading  Co  equip  trust  series  G  1920  4Hs 39.570  46 

Reading  Co  equip  trust  series  O  1921  4Hs 29.209  06 

8t  Louis  San  Francisco  R  R  equip  trust  serirt  Q  1920  Ss..  24.774  67 

St  Paul  Union  Depot  Co  notes  1928  6Vis 49.600  00 

American  Dock  4k  Imp  Co  Ist  mtg  1921  5s 99.812  60 

Amerlcstt  Tobacco  Co  notes  series  BP  1920  78 153,000  00 

American  T^ep  *  Teleg  Co  conv  I92fr  6a 102.660  00 

Armour  *  Co  serial  eoav  deb  series  B  1920  6s 50.260  00 

Cons  Gas  Co  conv  deb  1920  6s 160,618  76 

Cuban  American  Co  1st  lien  serial  gold  srs  B  1920  6s....  60,062  60 

Cudahy    Packing    Co    1923    7b 61,000  00 

Federal  Sugar   Refining  Co  notes   1920  6s 49.062  50 

Fifth  Ave  Apartment  Bldg  1st  mtg  1922  6s 26,000  00 

General  Blec  Co  notes  1920  6s 176.987  60 

Liggett  *  Myers  Tobacco  Co  notes  1921  es 148,716  26 

Pierce  Pipe  Line  Co  Ist  mtg  notes  series  0  1920  fs 60.000  00 

Proctor  it  Odmble  Co  cerlal  notes  series  B  1920  7s 101,468  12 

Reynolds  R  J  Tobacco  Co  notes  1922  6s 149,906  26 

Rochester  Gas  it  Blec  Co  2nd  mtg  1920  4V6s 98.876  00 

Swift  *  Co  notes  1921  6s 99,866  41 

Virginia  Carolina  A  Chemical  Co  conv  deb  1924  6s 103,736  81 

Weetlnghouse  Elec  it  Utg  Co  notes  1920  6s 76.046  88 

ToUls    86.888,656  68 


Par 

Market 

value 

value 

80.000 

29.700 

60,000 

49,000 

100.000 

100.000 

26,000 

25.000 

26.000 

25,260 

35,000 

85,000 

226.000 

225.000 

26.000 

26.000 

67,000 

66.480 

123.000 

128.000 

40.000 

39.600 

125.000 

120.000 

26.000 

24.760 

127,000 

125.780 

80,000 

59.400 

90,000 

89,100 

60.000 

50,000 

40.000 

40,000 

40,000 

89,200 

26.000 

24.750 

5O»O0Q 

60,006 

100,000 

100,006 

150.000 

150,000 

100,000 

102.000 

60,000 

50,000 

160.000 

160.000 

60.000 

60,000 

60.000 

50.600 

60.000 

50.000 

25.000 

26,006 

175,000 

176.000 

160.000 

160.000 

50,000 

50.000 

100.000 

100,000 

160.000 

150.000 

100,000 

99.000 

100.000 

100.000 

100,000 

103.000 

75.000 

75,000 

85.791.750 

f6» 188,267 
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THE  STATE  ASSURANCE  COMPAXY,  LIMITED 


LIVERPOOL,  KNGLAND 

JAMBS  H.   BREJWSTBR,   Manager,   75  Elm  street,  Hartford,   Conn. 

Statutory  deposit,  $200,000 

INCOMB 

Gross  premiums,  fire $809, 291  45 

Deduct  reinsurance  premiums $287,072  35 

return  premiums   161, 147  09 

438. 219  44 

$371,072  01 

Gross  premiums,  inland  $208, 411  09 

Deduct  reinsurance  premiums . . .  $156, 222  73 
return  premiums   36, 055  63 

191,278  36 

$17, 132  73 

Total  net  premiums  written $388, 204  74 

Interest : 

Bonds  and  stocks  $30,681  40 

Deposits 871  85 

Total 31,  553  25 

From  home  office,  gross 10, 420  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. .  490  62 

Total  Income    $430,  MS  61 

Ledger  Assets  December  31,  1918. 830, 16i  68 

ToUl    $1, 310,834  88 

DISBURSEMENTS 

Losses  less  discounts,  fire  (including  $36,772.63 

occurring  in  previous  years) $216,  914  49 

Deduct  salvage   $4,  026  04 

reinsurance  received    90,  885  43 

94,911  47 

Net  losses    $122,  003  02 

Losses  less  discounts,  inland $47,  063  66 

Deduct  salvage   $1,  320  96 

reinsurance 44,927  32 

46. 248  28 

Net  losses    $815  38 
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Net  losses  paid  $122,  818  40 

Loss  adjustment  ejcpense,  fire,  $2,587.26;  inland,  $49.50 2,636  76 

Agents'   compensation   including  brok^age,   fire,   $99,475.95; 

inland,  $4,693.10    104,  169  05 

Agents'  allowances,  fire   1,  989  85 

Field  supervisory  expense:  Fiw  Inland 

Salaries  of  field  men $915  93     . : 

Expense  of  field  men 828  81     


Total $1, 744  74 


1,  744  74 

Salaries  and  fees  $11, 679  31  $538  81  12, 218  12 

Rent 798  26  36  82  835  08 

Furniture  and  fixtures 205  12  9  46  214  58 

Maps 22  21     22  21 

Inspections  and  surveys 6,663  10  7  50  6, 670  60 

Federal  taxes   10, 147  74  188  45  10, 336  19 


Taxes,  licenses  and  fees: 

State,  county,  municipal   

Insurance  department    2, 172  00  27  00 

Fire   department    

Fire  patrol  and  salvage  corps. 

$12,456  55  $27  00 


798  26 

205 

12 

22 

21 

6,663 

10 

10, 147 

74 

6,472  90 

2, 172  00 

945 

38 

2,  866  27 

12,  483  55 

Postage,  telegraph,  telephone,  ex- 
change, express $578  91  $21  90  600  81 

Advertising  and  subscriptions, 
$721.05;  printing  and  station- 
ery, $S^5.59    4, 332  40  284  24  4, 616  64 

To  home  office,  gross 33,989  32 

Total  IHsbursements  $316, 346  90 


Baluoe   . : $996, 488  39 


LEDGBR  ASSBTS 

Book  value  of  bonds,  $818,928.41 ;  stocks,  $4,625 823,  553  41 

Deposits  in  trust  companies  and  banks  on-  interest 55, 877  42 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 Ill,  670  07 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 4,387  49 


Total    $996,488  S9 

NON-LEDGER  ASSETS 
Interest  due  and  accrued  on  bcmda 9,  301  06 


Gross  Assets   $1,004, 78fr  45 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1919 $4,  387  49 

Book  value  of  bonds  and  stocks  over  market 
value 90, 261  41 


Total 94,  648  90 


Total  Admitted  Assets $910,140  55 
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LIABILITIES 
Losses  and  claims  for  Iosiks:  ^^^^  Inland 

Not  yet  due   $8,642  00  $2,362  00 

Unadjusted  plus  reserve  $6,850 
fire;  $1,845  marine  and  in- 
land, for  looses  incurred 
prior  to  December  31,  1019, 
of  which  no  notice  had  then 
been  received  58, 034  00  24, 412  00 

Resisted 2, 000  00     


Total $68,  676  00        $26,  764  00 

Deduct   reinsurance  in   compa- 
nies in  New  York 37,040  00  26,314  00 


Net  unpaid  losses  and  claims    $31, 636  00  $450  00 

Unearned  premiums: 

Fire $323.  852  79 

Inland  navigation    8, 528  82 


$32,066  00 


Total , 332.381  61 

Salaries  and  miscellaneous  accoimts  due  or  accrued 11, 000  00 

Estimated  amount  of  taxes  hereafter  payable 15, 000  00 

Contingent  commissions  or  other  charges  due  or  accrued....  1,500  00 

Liabilities,  except  stattttory  deposit $391, 967  €1 

Statutory  deposit  $200,  000  00 

Surplus 318,  172  94 

Surplus  to  policyholders 518, 179  9i 

Total $910, 140  5S 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums     Inbuid 

In  force  Deoember  81.  1018 $84,238,717      $827.320  60     

Written  or  renewed  in  1010 88,745,114        800.201  46  $16.031 .615  $208,411  09 

Totals $172,08a,8ai  $1,636,613  14  $16,031,615  $208,411  00 

Deduct  expirations  and  cancella- 
tions          60.245,722        660,031  40      2,532.782      35.231  21 

lo  force  December  31.  1010. .     $103,738,100      $076,580  65  $13,408,833  $173,170  89 
Deduct  amount  reinsured. . . .         37.300, 161        387.882  87    12.000.403    156, 122  24 

Net  amount  in  force $66,437,048      $588.607  78    $1,480,480    $17.057  64 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 

Year                                                                  Amount  charged,  less    Fraction  PremiuxDs 

written                      Term                                    covered  reinsurance    unearned  onearned 

1010    One  year  or  less $fi0,010,341  $233,830  01          1-2  $116.010  05 

1,501.988  0.500  01          1-4  2.307  73 

1,646.446  12.547  02          3-4  0.410  04 

6.767.666  65,886  70          1-6  0.206  95 

7.428.351  67,240  65          1-2  83,624  83 

12.265.524  108.041  86          5-6  90.784  88 

12.475  642  04          1-8  80  37 

134,402  2.258  34          3-8  846  87 

28,756  2,013  74          6-8  1,268  99 

156,087  2,140  50          7-8  1,872  04 

1.000.200  11.377  30           1-10  1.137  74 

1.210,280  11.870  71          3-10  3.563  01 

1.484.525  17.026  46          1-2  8.063  23 

1.406,042  17.485  08          7-10  12.240  19 

2,342.004  26.472  45          0-10  23.825  21 

1,032,082  9,004  33  prorate  7.710  46 


1918 
1010 
1017 
1018 
1010 
1016 
1017 
1018 
1010 
1015 
1016 
1017 
1018 
1010 


Two  years . . 
Three  years. 

Five  years . . 


Orer'GreyeKn 

Totals $66,437,048      $588,607  78  $323.852  70 
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gbneral  interrogatories 

Gro^s  premiums    (less   reinsurance   and   return   premiums)    received 

In  United  States  from  organization  of  company 

Net  losses  paid  In  United  States  since  organisation 

Largest  net  amount  insured  In  any  one  bazani 


$3,616,881 

2,781,539 

15,000 


Lines  or  Insurance  Wbittbn  Otheb  than  Firs  and  Marine 


Net  prealums 

written  in 

1919 

Motor  vehicles f  17, 132  78 

Wind  storms  and  tornadoes 6, 149  20 

HrU 56  44 

sprinkler  leakage   ;  1 ,  863  82 

Explosion    1 ,  527  05 

Earthquake     8  40 

War  risks  other  than  marine 4  28 


Totals    $25,741  42 

BUSINESS  IN  THE   STATE  OF  NEW  YORK 

Fire 

Groys   risks   written $25 ,  387 .  508 

Less  risks  canceled  Are  $6,462,341,  Inland  $1,517,721 ; 
reinsurance   fire   $2,623,118,   inland   $1,106,035 9,075,469' 

Net    risks    written    $16,812,044 

Gross   premiums  on    risks   written $207, 142 

Less   return   premiums   Are   $48,144.    Inland   $16,914 ; 
reinsurance  fire  $43,660^  inland   $16.480 91 ,774 

Net    premiums    received $115 ,  368 

Losses  paid    (deducting  salvage) $48,611 

Less  losses  on    risks    reinsured 18,928 

Net   losses   paid    $29 .  683 

Losses   incurred    $52 ,  350 

Less  losses  on   risks  reinsured 23 ,  023 

Net   losses  Incurred    $28 .  727 


Losses 
incurred  less 
rein  sura  um 
In  1919 

$1,265  88 
482  28 

34*88 

110  03 


$1,843  47 


Inland 
$2,913,157 

2,62S,766 

J$289.401 

$46,917 

88  ,.094 

$18,823 

$15,663 
15,249 

$414 

$22,723 
21.742 

$981 


Schedule  of  Bonds  and  Stocks  Owned 

Book  Par  Market 

Bonds:  Talue  yalue  Talii« 

Anglo  French   o-year   loan   1920  or $^.014  38  $40,000  tS9.800 

United   Kingdom   Great  BrtUin   and   Ireland   1937  5%a..  83,875  00  86.000  82.4&0 

U   S  A   2d    Liberty   subscription    1942   4148 26,000  00  2S.000  36.000 

USA  4th   Uberty  subscription    1938   4ViS 30.000  00  30,000  80,000 

USA   6th    Liberty    subscription    1929    4^s 5,00000  5,000  5,000 

Belllngham   Wash  funding  1926   58 10,267  00  10,000  10,000 

Buffalo   N  T   school    1929    4s 9,884  96  10,000  9.800 

Hartford    Conn    bridge    1956    84s 8,853  00  10.000  8,600 

Jackson    Ore    county    highway    1913   Ss 20.84160  30,000  30,800 

New   Tork   City   cons  stock   docks   1927   3>^s 48.590  00  46.000  42,700 

corp    stock   docks    ft    ferries    195!:    3^s..  CI. 017  15  .   57.000  49,690 

rapid    trsnsit    1952    S^s....  18.446  00  17.000  14,790 

repaying  streetji  1942  3^b..  86,000  00  80,000  71.200 

1957    4%s    20.115  00  18,000  18.900 

Rochester  N   Y   water   1938  4^8 5,263  88  6.000  6.160 

Atchison  Topeka   ft   SanU  Fe   R   R  gen  mtg  1995  4s....  9,980  00  10.000  8.400 

Central   R  R  of  New  Jersey,    gen  mtg   1987  &s 11,875  00  10,000  10,600 

Central    Pacific    first    refunding   1949    4b 10,040  00  10,000  8.100 

Chicago  Milwaukee  ft  St  Paul  R  genl  mtg  1989  4^^....  80.975  00  30.000  26.600 

Chicago  Rock   Island   ft  PpcIHc  R  R  genl  mtg  1988  4a..  10,606  00  10.000  7,700 

Clerelanl   Cine  Chi   ft  St   Loula  R  R  genl  mtg  1993  4b..  9. '•58  00  10.000  7.000 

Illinois  Cent  R  R   Omaha  Dfv  1st  mtg  1961   Ss 8.375  00  ^  10, 0^0  6.800 

Lehigh  Valley   R   R,   genl   cons   mtg  2003   4s 9, POO  00  10.000  8,100 

Louisville  Henr'ereon  ft  St  Louis  U  R  Ist  mtg  1946  5b..  6,637  50  5,000  4,850 

LoulsTllle  ft   NaPhvllle   R   R  unified   mtg   1940  4a 1,915  00  2,000  1.780 

Manhattan   Ry  cons,    mtg  1990  4s 10,366  00  10,090  7,200 
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Bbnda:  value 

Morris  A  Efaox   R    R   1st  rfdfc  2000  S^s 41,87(00 

N«w  York  C«nt  *  H  R  R  R  L.->ke  Shore  coll  1998  S^s..  9.830  00 

New   York  N   H   ft  Hart  ord   R  R  conv   deb  194S  6a....  1&,S76  00 

Norfolk  4k  Western   R  R   1st  cons  199C  4b 9.680  00 

Northern   Par   R  R  prior   lien   ft   land   grant  1997  4b 9,600  00 

Pennsylvania    R    R   cons    I960  4^s U.tOe  00 

Pittsburg  Cine  Oil   ft  St  L»  R   R  cons  ser  A  1940  4^8..  11.160  00 

Reading  Co  ft  Phil  ft  Read  C  ft  I  Co    genl  ratg  1997  4s  10.146  00 

Rome  Wat«ftown  ft  O  R   R  1st   eons  conv   192S  6s 12,190  00 

Southern   R   R    Ist   cons   1994   8e 11,100  00 

Union  PaelUc  R  R  1st  mtg  ft   land  grant  1947  4e 10,626  00 

Ame^can  Tel  ft   Tel   Co  coll  trust  1929  4s U.Stt  60 

American  Tel   ft  Tel  Co  loUs  1922  6« 24.812  i# 

CMcago  Telephone  Co  1st  mtg  1923  68 15.160  00 

Stocks: 

17  N  Y  N  H  ft  H  R  R 4.  §26  00 

Tetals     1121.688  41 


Par 

Market 

Talue 

value 

60.000 

11,000 

10.000 

6.900 

16,000 

11.160 

10,000 

1.600 

10. COO 

1.400 

3».000 

n.ioo 

10.000 

9.000 

10,000 

9,700 

10.000 

10.000 

10.000 

9.100 

lo.oro 

1.900 

16.  OM 

12.M0 

tt,QOO 

24.7S0 

16,000 

14.8iO 

8,700 


i.va 


1101.700 


1711.292 
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SUN  INSURANCE  OFFICE 


LONDON,  £NQLAND 

PRBSTON  T.  KBLSST,  Manager,  64  Pine  street,  New  York 

Statutory  deposit,  $200,000 

INCOME 

Gross  premiums,  fire $6,  794, 823  91 

Deduct  reinsurance  premiums..   $2,038,840  29 

return  premiums 1 ,  256, 467  08 

3,296,307  37 


$3,499,516  64 


Gross    premiums,    inland $1,  530, 930  74 

Deduct  reinsurance  premiums. .       $131,071  94 

return  premiums 380, 210  63 

511,282  47 


$1,019,648  27 


Total  net  premiums  written $4,  519, 164  81 

Interest : 

Bonds  and  stocks  $200, 775  93 

Deposits a,  107  71 

From  other  sources  430  24 


Total   212,313  88 

Rents    16,  800  00 

Employees,  Liberty  Loan  fund  131  52 

Frem   home   office,   gross 206, 624  08 

A»ents'  balances  previously  charged  off 8  25 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. :  Bonds .  45  62 


Total  Income  $4, 954, 068  16 

Ledger  Assets  Decem1>er  SI,  191S 6, 190, 709  87 

Total    $11, 144, 798  03 


DISBUR8BMBNTS 

Lasses    less    discounts,    fire    (including    $210,- 

699.43  recurring  in  pnavlous  years) $2,321,411  78 

Deduct  salvage   $31, 028  10 

reinsurance  received    . .         946, 620  46 

976,  648  56 


Net   losses    $1,344,763  22 


Loraes  less  discounts,   inland    (includiflg  $76,- 
829.14  occurring  in  previous  years) $932,  433  97 
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Deduct  salvage   . . . 
reinsurance 


$34.  064  40 
87,031  96 


121,096  35 


Net  losses    $811, 337  62 


Net  losses  paid  $2,  166, 100  U 

Loss  adjustment  expense,  fire,  $38,358.07;  inland,  $67,611.76.  105.869  83 

Agents*  compensation   including  brokerage,   fire,  $767,743.51; 

inland,   $290,467.20    1, 05^,200  71 

Agents*  allowances,  fire,  $17,815.65;  inland,  $21.76 17,837  41 

Field  Bupervifiory  expense:  Fire  Inland 

Salaries   of    field   men $42, 970  69     

Expense  of  field  men 38,864  28  $2,556  55 

Executive,   traveling   expense 

of  others  than  field  men . .  6,  975  75  925  30 


Total 


Salaries  and  fees 

Rent 

Furniture    and   fixturfis 

Maps .'........ 

Inspections  and   surveys 

Federal    taxes    ' 

Taxes,  licenses  and  fees: 

State,  county,  municipal  .... 

Insurance  department    

Fire  department  

Fire  patrol  and  salvage  corps 

All  other  except  real  estate. 


$88,110  72 

$215,902  44 
26,010  74 
11,553  44 
6,725  85 
97,487  33 
45.795  79 

100,569  76 

11,590  64 

14,041  81 

13,587  64 

114  60 


$3,481  85 

$46,470  16 
2,444  16 
1,  635  44 

.  7,  082  66 

8,094  82 

14, 628  90 
38  14 


91,592  57 
262,372  60 

28. 454  90 

13,188  88 

6,725  85 

104,569  99 

53,  890  61 


$139,894  45         $14,667  04 


Postage,    teleg^&ph,    telephone, 

exchange,  express   

Legal  expense 

Advertising   and    subscriptions, 

$8,266.43;   printing  and  sta- 

tionery,    $39,381.46    

Agents^  balances  charged  off. . 

Miscellaneous 

To  home  office,  gross-. 

Heal  e^tatQ  repairs  and  expenses  $7,774.19,  taxes  $4,011.45.. 
Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. . . . 


,274  41 
881  85 


44,119  30 

1,387  98 

212  78 


$3,174  07 
305  00 


3.528  58 


Total   Pistrarsements 
BaUmoe  .- -     


154.561  49 

9,448  48 
1.186  85 


47,  647  88 

1.  387  98 

212  78 

270, 832  36 

11,785  64 

8,970  00 

f4,404,8S7  69 


$6,739,960  88 

$171, 025  04 

5,269,318  61 

1.000  00 

310. 159  02 

913,657  83 

26,448  70 

41.301  18 

6,150  00 

Total  16, 799, 960  S8 


LBDOBR  ASBB1?S 

Book  value  of  real  estate 

Book  value  of  boikda,  $4,942,150.02;  stookB,  $327,168.59 

Cash  in  company's  office 

Deposits  in  trust  companies  elid  ImuiIm  on  intereti 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1919 

Agents'  balances  r^prefteutibg  business  written  prior  to  October 

1,  1919 

Reinsurance   recoverable   on   pa.id  loases . . ..  i . .  i 

Liberty  bonds,  employees  account 
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LEDGER  ASSETS 

Interest  due  and  accrued  on  bonds 84 ,2o0  26 

Mlarket  value  of  real  estate  over  book  value 8,074  96 


Gross  Assets. $6»  832, 894  60 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $216,  448  70 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault .  . 19,664  16 

Book  value  of  bonds  and  stocks  over  market 
value 499, 053  83 


Total  545. 156  69 


Total  Admitted  Assets $6, 887, 137  01 


LIABILITIES 
Losses  and  claims  for  losses:  pire  Inland 

Due $107,  853  00         $32,  643  00 

Unadjusted       plus      reserve, 

$35,782  fire,  $30,477  in- 
land, for  losses  incurred 
prior  to  December  31, 
1919,  of  which  no  notice 
had  then  been  received 445,864  00        223,778  00 

Resisted 29, 697  00  3,  500  00 


Total $683,314  00       $259,821  00 

Deduct  reinsurance  in  com- 
panies authorized  in  <Xew 
York 169,347  00  14,083  00 


Ket     unpaid     losses     and 

claims $413,967  00       $245,738  00 


Unearned  premiums: 

Fire $3,633,  342  34 

Inland  navigation 464, 133  24 


$669,705  00 


Total 4.097,  475  58 

Salaries  and  miscellaneous  accounts  due  or  accrued 5,048  14 

Estimated  amount  of  taxes  hereafter  payable 112. 000  00 

Contingent  commissions  or  other  charges  due  or  accrued 21,750  00 

Employees  Liberty  loan  fund 836  62 

Liabilities,   except    statutory   deposit $4, 896, 816  84 

Statutory  deposit  $200,000  00 

Surplus 1,  190, 322  67 


Surplus  to  policyholders 1,390, 388  67 


Total   16, 887, 137  91 
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In  forc«  December  31.  1018. 
WritteD  or  renewed  in  1910. 


RISKS  kSD  PREMIUMS 

Fire  risks  Premiums       InUnd  risks 

$880.415. 810    88,786.206  34  $20,037,375 
640,000.438      6,7M,823  01     46.610,046 


ToUls $1,520,446,257  $16,581,120  25  $67,447,420 

Deduot  eKplrations  and  can- 

oellaUons 571.600.257      6.636.524  34     30,210.690 

In   foroe   December  31. 

1919 $948,837,000    $0,046,595  01  $37,227,721 

Deduct  amount  reinsured        827.006.004      2.072,309  49      3.626.674 


Premiums 

$810,851  30 
1.530.030  74 

$2,341,782  04 

1.352.138  17 


$080,643  87 
61.877  39 


Net  amount  in  foroe. $720,931^.096    $6,973,286  42  $33.601.147      $928.266  48 

RECAPITULATION  OF  FIRE  RISiCS  AND  PREMIUMS 


Year 
written  Term 

lOlt    Oneyearor  leas. . . 

1®^*  I  Two 

laio       IWO 


1910 

1017 

1918 

1919, 

1916 

1917 

1918 

1919, 

1915 

1916 

1917 

1918 

1919 


years. . 
Three  years. 

Four  years . . 


Five  years . 


Over  five  years 

Advance  premiums , 


Amount 

premiums 
charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$247,180,053  $2,414,083  05 

1-2  $1,207,041  52 

2.330.483 

14,580  81 

1-4 

3.645  20 

876.443 

8.085  93 

3-1 

6.064  45 

114,896.734 

900,256  98 

1-6 

160.042  83 

120.550.125 

1.025.831  18 

1-2 

512.016  59 

120.540.088 

1.282,833  62 

6-6 

1.060.028  02 

442.907 

3.375  57 

1-8 

421  04 

186.060 

2.561  41 

3^ 

060  53 

128.045 

1.445  65 

5^ 

003  63 

8.918 

219  96 

7-8 

192  47 

18.614.512 

208.796  78 

1-10 

20,879  68 

20.226.945 

230.118  65 

3-10 

69.035  60 

22.900.811 

962,398  00 

1-4 

131,199  50 

19.222,003 

264,685  67 

7-10 

185.209  97 

21.452.395 

279.380  65 

9-10 

251,442  58 

133,249 

1 ,  862  93  pro  rata 

1.490  34 

2.242.381 

12.868  60 

aU 

12.868  59 

ToUls. 


$720,931,096   $6,973,286  42 


$3,633.34?  31 


GENERAL    IKTBRROQATORIES 

Gross   premiums    (Icrs   reinsurance   and   return   premiums)    received 

in  Ignited  States  from  orfranitati*n  of  company $79,270,197 

Net  losses  paid   in   United   States  since  orffanizatiou 45.177.433 

Laigest  net  amount  insured  in  any  one  hazard 60.000 

LiNBfi  or  Insurancb  Writtsn  Othbh  than  Fier  and  Mabinb 

Losses 
Net  premiums  incurred  leas 

written  in 
1919 

Motor    vehicles    $1,019,648  27 

Wind    storms   and    tornadoes 55.980  33 

Sprinkler    leakage     5 ,952  49 


reinsurance 
in  1919 

$916,479 

14,679 

723 


Totals 


$1,081,581  09 


$981,881 


Bl'SINESS   IN   THE    STATE  OF   NEW   YORK 

Fire 

Groaa   risks  written $111,972,788 

Less  risks  canceled  Are  $16,161,250.  inland  $4.<^80.S04 ; 

reinsurance  fire  $17,419,964.  inland   $8.468,074 SS. 681,214 


Inland 
$28,157,240 

8,133.938 


Net  risks  written $78,391,574       $20,028,302 


Gross  premiums  on   risks  written $788,231 

Less  return  premiums  fire  $141,055.  inland  $227,247; 

reinsurance   fire  $163,267.   inland   $43.718 304.312 


Net  premiums  received 


Losses  paid    (deducting   salvage) 
Less  losses  on   risks  reinsured    . 


Net  losses   paid 


Losses   incurred    

Less  losses  on   risks  reinsured 


Net   losses   incurred, 


$483,919 

$206,066 
45,080 

$160,986 

$221 , 178 
53.141 

$168,037 


$955 . 189 

270.965 

$684,224 

$576,880 
29.832 

$546,998 

$606,997 
35.479 

$631,518 
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Spbcial  Deposit   Schedule  Showing  Deposits  or  Investments  Not  Held 
THE  Protection  of  All  the  Policyholders  of  the  Company 


VOR 


State  or  country 

North    Carottna 

Virginia 

Georgia 

Pbillppine   laianda 

Total    .    ! 


Par  yalue  of 
deposit 

$10,000 
10,000 
10,000 
62,000 

$82,000 


ScHflDOLE  or  Bonds  and  Stocks  Owned 

Book 

Distrtot  of  ColttiDMft  tundlns  19M  S.6ta |n4.i6»«0 

Ntow  York  City  corp  stock  IMT  4%0 5,0»1  07 

RAl«ISh  N  C  fandfBg  And  taap  1M5  fo M.«QO  00 

lUohmond   Va  1922  5s S.  890  00 

Richmond  Va  1924  48 1.980  00 

SAyannah  Oa  funding  1969  4Hs 10,787  50 

Govt  of  the  Phm^ine  Islands  194<  4s. B5,ttt  9C 

I7Bited  Kingdom  of  Gt  BrlUin  St  Jnl  sec  notes  1921  S%8  98tS00  00 

United  SUtes  eofyr  Ub  1947  8^ 88.<H)0  00 

eotiv  2d  Lib  1942  4H« ttOiOOO  80 

2d   Ub   1942  mfi 78,288  80 

8rd  Ub  1928  4^s 60,000  00 

8d  Lib  1928  4H« 140,888  00 

4th  Lib  1988  4%8 100,000  00 

4th  Lib  1988  4%fi lBt,8K  00 

cony  notes  Victory  Ub  1928  4%« 8K,00D  00 

ctfs  of  indebtedness  1920  4^8 lOO^OOO  80 

1020  4)^ 200^000  00 

1020  4)60 lOO.QOODO 

1920  4V6S 100,900  00 

1020  4^ lOOkOOOOO 

Atchison  Topeka  *  Santa  Fe  Ry  adj  1996  48 40,468  68 

Ateh  T<9  A  SAnta  |ne  Ry  Trans  Short  Le  1st  n  1968  i8.  2a,T8t  81 

Atl  &  Charlotte  Air  Lino  Ry  Ist  mig  ser  A  1944  4%b....  49,868  QO* 

AtlanUo  Coast  Line  R  R  Louis  A  Nash  eel  1962  4s S8,2S8  81 

Atlantic  Coa8t  Line  R  R  Ist  cons  mtg  IS62  4s 18. COO  09 

Bait  *  Ohio  R  R  eonr  1988  4^ 88,489  88 

Pitts  L  B  A  W  Va  STB  vUg  1941  «■..  49.760  00 

Southwestern  dlv  1st  mtg  1926  8^...  48»«»  60 

prior  lien  1926  S%s B8.281  26 

Brooklyn  Rapid  Transit  8-yr  secured  notes  192L  7s 17.809  37 

Brooklyn  Union  Blevated  R  R  1st  mtg  1960  68 80,181  48    - 

Central  New  Bngland  Ry  Ist  mtg  1961  4s 28.781  86 

Central  Pacific  Ry  1st  rfdg  mtg  1949  48 84.848  60 

OMitral  R  R  of  N  J  genl  mt;g  1987  68 29,049  88 

Cheaapeake  A  Ohio  Ry  gen  mtg  199t  4^8 86,969  88 

Chesapeake  A  Ohio  Ry  1st  cons  mtg  1989  6s 10,287  60 

Chicago  *  Alton  R  R  rfdg  1949  8s 41.287  60 

ehleago  BurliBgtoQ  4k  Quincy  R  R  111  diT  mtg  1949  4b..  86.0ff2  60 

Chi  Burlington  *  Quinoy  R  R  Dl  dly  mtg  ]S4»  CMis....  88,126  00 

Chi  &  Bastem  111  R  R  rfdg  tt  imp  mtg  1966  4b 44,600  00 

Chi  L  Sh  ft  Baeieni  Ry  Ist  mtg  19«  4^ 61,081  26 

Chicago  Milw  ft  m  P  Ry  conr  19S2  4^8 17,981  87 

gen  mtg  ser  C  1989  4V&8 24,858  75 

1984  4s  40,868  75 

Chicago  ft  Northwestern  Ry  gen  mtg  1987  4s 49.486  00 

Chi  Rock  Island  ft  Poc     Ry  Ist  ft  rfdg  mtg  1984  4b....  S0.822  24 

Chi  St  P  Minn  ft  Omaha  Ry  Sup  8h  Une  1st  m  1980  6s.  27,881  £6 

Gbi  ft  Western  Ind  R  R  cons  1963  4s 86,460  Ott 

Cincinnati  Hamilton  ft  Dayton  R  R  genl  mtg  1948  58....  61.000  00 
Cler  Cln  Chi  ft  SI  L  R  R  1st  ift  of  Cairo  Vln  ft  Chicago 

R  R  1989  4m 69,64080 

Colorado  ft  Southern  Ry  Co  rfdg  ft  ext  mtg  1986  4H8..  48,8»7  50 

Dayton  ft  Mich  R  R  cons  1st  mtg  1981  4^8 24.981  87 

Delawara  A  Hudson  Co  1st  ft  rMg  mtg  1943  4b 88,468  76 

Delaware  ft  Hudson  Co  cout  1986  6s 26,487  60 

Duluth  MsBsabe  ft  Northern  Ry  gen  mtg  1941  68 77.607  60 

Brie  R  R  gen  Hen  1996  48 tt.772  17 

Krie  R   R  Poima  col  1961  4s.. 32.575  00 

«rl^  R  R  Co  •q  gold  tr  ctfs  ser  AA  1988  58 28.906  00 

Hocking  Vall^  Ry  let  cons  mtg  1999  4%b 26,«56  26 

DlinolB  Cmtral  R  R  eq  trust  ser  A  1928  4^8 24,801  48 

in  Cential  R  R  St  L  dlT  ft  Terml  1st  mtg  1961  8s 16,876  00 

45 


Pat 

Mfrkat 

vain* 

▼alve 

810».00» 

1198.080 

6,M» 

6.110 

10,000 

10,480 

8,000 

8,080 

2,000 

1,900 

10.000 

10.000 

27,000 

20.400 

lOOkOOO 

99.000 

80.000 

80,080 

180,000 

120.000 

80.000 

74,400 

60,000 

10.080 

110,000 

140.609 

100.080 

100^080 

170,000 

118,180 

85,000 

86,080 

800^000 

800,000 

800,000 

800,000 

100^000 

180^000 

100.000 

100.000 

180.000 

180,000 

60.000 

88.000 

S6.000 

80,080 

00^  000 

4i.0B0 

86.000 

19,680 

OO.OOO 

10.800 

86.000 

19.600 

60.000 

16.600 

60^000 

48.680 

26,000 

28.860 

17,600 

9,800 

89.000 

84.600 

86.000 

16,760 

26.000 

80.860 

26,000 

26,600 

86.000 

10,260 

10.000 

9.900 

60.000 

88,600 

86.000 

28.000 

26.000 

19.600 

60.000 

18.600 

60,000 

44.000 

87,000 

81.600 

26.000 

21.260 

60,000 

37.000 

60.000 

42.000 

40.000 

2S.400 

26.000 

28,760 

40.000 

26.000 

60.000 

48,000 

04.000 

40.880 

60.000 

40,600 

9S,000 

81.600 

20.000 

88.000 

26,000 

28.260 

78.000 

72,290 

16.000 

14.000 

36,0(JO 

29.400 

80.000 

29,100 

25,dOO 

20.000 

26.000 

24.600 

20.000 

12,800 
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Book 

Dondi :  TAlU9 

111  Cen  R  R  4  Chl  St  L  *  New  Or  R  R  jt  lat  rfOg  aUs 

•er  A  IMt  6a »,W2  60 

luwa  Contrml  Ry  Co  1st  xntc  1838  te 10,810  2« 

Kansaa  City  Southern  Ry  lat  mts  1»60  ai n.«2  61 

Kmjum  City  Ft  Scott  4  M«inplito  R  R  cona  mts  IMS  U..  W.00O  00 

UUc«  Shore  A  Mlchlgaa  Southern  Ry  IMl  la 40,028  80 

Lahlgh  *  Uudaon  River  Ry  genl  mts  1930  6a M,876  00 

l.ehlgh    Valley   l^rmiaal   lat  mLg   IMl  6a 66,876  00 

LAuUvUle  A  NaahvlUe  R  R  AU  Knox  *  Cla  dlT  1866  im,  21.860  00 

Maohaiun  Railway  Co  cona  lat  mtc  1090  4a 28,012  76 

Mllw  Sparui  *  North  Wesiern  Ry  lat  mts  guar  1947  4s  28,6€8  60 

Mo  Kana  *  Texaa  Ry  eq  tniat  102S  U 26.000  00 

Mo  Pacific  R  R  Ut  *  rfdff  xatg  aer  B  1922  6a 24,400  26 

Mo  Fac  Ry  cona  lat  mts  1920  Ob 28.260  00 

MonUna  Cant  Ry  60-yr  Ut  mtf  1937  6a 10.47(00 

l<i«w  Mez  Ry  *  Coal  Co  lat  nU  *  coi  tr  1947  6a 24.400  26 

New  York  Chlea«o  *  St  Loula  R  R  1921  4a 28,421  88 

Mew  York  Cantjral  Unea  eq  tntat  1920  4VM 28.607  60 

N  Y  C  4  Hud  River  R  R  B  *  A  eq  tr  1927  4Vfca 29.720  26 

N  Y  Cent  R  R  Carlhase  4k  Adlr  Ry  lat  mts  guar  19H1  4«  31,404  60 

New  York  CenUal  R  R  cona  mts  Mr  A  1998  48 24,876  26 

New  York  ConaecUns  R  R  1st  mtc  aer  A  1963  4VfcB 24.987  60 

New  York  Ontario  *  Weatem  Ry  rfds  lat  mt«  1992  4a..  32,000  26 

Naw  York  Railways  1st  rl  eat  4k  rfds  1942  4a 8.126  00 

New  York  Rya  adj  mts  Incona  1942  6a U.S26  00 

Northern  Pac  Ry  prior  lien  ly  4k  land  grt  1997  4a 28.81160 

Northern  Paclflc-Qt  Northern  joint  C  B  4  Q  col  1931  4b  46,612  60 

Ohio  River  R  R  genl  mtc  1M7  6a 16,800  00 

Oregon  Short  Una  Ry  lat  mtc  1922  la 29.887  60 

Oregon  Short  Una  R  R  rfdg  1920  4a 22,400  26 

Oregon- Waah  R  R  4k  Nav  Co  lat  4k  rfdg  mtg  1901  4a....  8.076  00 

Pennaylvania  R  R  coos  mtg  1900  IVfca > 62.376  00 

Pina  Bluff  4k  Weatam  R  R  lat  mtc  1922  6a 28.082  76 

Rto  Grande  JuncUon  R  R  lat  mtg  1089  6a 22.600  00 

St  L»  Ir  Mt  4k  So  Ry  Riv  4  OuU  dlv  Ut  mtg  1933  4a....  23.000  00 

St  Loula  Ir  Mt  4  So  Ry  unifying  4  rfdg  1020  te S2.0S1  26 

St  Louia  Peoria  4  Northwestern  Ry  1st  mtg  guar  194S  6a  26,680  00 

St  LOula  4  San  Franclaoo  R  R  ganl  mtg  IML  la 29.141  26 

St  Louia  Southweatem  Ry  lat  mtg  1989  4a 28,718  76 

St  Paul  Minn  4  Man  Ry  Pan  «Kt  1940  Is 21,818  18 

Slottz  City  4  Pac  R  R  lat  mtg  guar  1906  2%a 8.926  00 

South  4  North  Alabama  R  R  genl  oona  guar  1968  6a....  31,426  00 

Southern  PaclSc  Co  San  Fran  Tarml  lat  mtg  1960  4a....  22.«0  25 

Southern  Paclflc  R  R  lat  cona  mtc  1927  6a 20.260  00 

Southern  Pacific  R  R  lat  rfdg  mtg  1966  4a 28,027  60 

Southern  Ry  lat  cona  1994  6a 64,870  88 

Southern  Ry  St  Louis  dlv  lat  mtg  1961  4a 9,721  26 

Terminal  R  R  Aasn  of  St  Loula  lat  mtg  1989  4V^ 24.260  00 

Texas  4  Oklahoma  R  R  lat  mtc  guar  1948  6a 20,804  68 

Texas  4  Pacific  Ry  1st  mtg  2000  6a 28.060  26 

Toledo  St  L  4  Western  R  R  pr  in  gold  bonda  1925  8%a.  21.122  26 

Wabash   R  R  Ist  mtg  1939  6s 20.087  60 

Washington  Terminal  Co  Ist  mtg  guar  1946  3%a 42.640  17 

West  Shore  R  R  Ist  mtg  guar  2801  4a 22.400  26 

Wis  Cent  Ry  Sup  4  Dul  dlv  4  terml  lat  mtg  1090  4b...  2S.U6  00 

American  Telephone  4  Telegraph  Co  col  tr  1929  4b 40,t76  00 

American  Telephone  4  Telegraph  Co  col  truat  1040  6a...  14,700  00 

Central  Dlatrlct  Telephone  Oo  lat  mtg  lOtt  6b 20,000  00 

Detroit  City  Gajt  Co  1928  6b 24.08125 

General  Electric  Co  deb  1962  6s 28.281  26 

Indiana  Steel  Co  1st  mtg  guar  1962  6b 26.281  26 

LehlRh   (V)al  4  Navigation  Co  cons  mtg  rer  A  1964  414s  24.437  60 

Lehigh  Valley  Coal  Co  lat  mtg  guar  1933  6a 26.000  00 

Maasachusetta  Oaa  Co   1929  4%a 4,8M  00 

Milwaukee  Electric  Ry  4  Light  Co  cona  mtg  1010  6a 20.626  00 

New  York  Gas  4  Elec  Lt  Ht  4  Pwr  Co  lat  mtg  1018  6b..  27,734  38 

New  York  Telephone  Co  lat  4  genl  mtg  1929  4%a 19.000  00 

Phlla  Co  1st  mtg  4  col  tniat  1040  6e 27.281  26 

tJnited  SUtea  Steel  Corporation  aer  F  1961  6a 26,260  00 

Weatem  Telephone  4  Telegraph  Co  col  tr  1982  6a........  26.681  26 

Stocks: 

100    AtlanU  4   Charlotte  Air  Une  Ry   guar 18,100  00 

250    Baltimore  4  Ohio  R  R  pfd 28,026  00 

100    Chicago  Mllw  4  St  Paul  Ry  pfd   14,077  07 

300    111  Central  R  R  leased  line 27.826  00 

:ino    Morris  4  Essex  R  R 24,fl08  79 

HH^    Penniiylvanla   R   R 84,142  20 


Par 

vaiua 

18.000 
10,000 


26.000 
60.000 
SObOOO 
bU.OOU 
26.000 
26.000 
26.000 
26.000 
26.000 
26,000 
10,000 
26.000 
26.000 
20.000 
80.000 
86.00c 
80.000 
26,000 
40.000 
10.000 
20.000 
80.000 
60.000 
U.O0O 
26,000 


value 

24.000 

8.80U 

U.600 


10.000 
60.000 
26.000 


26,000 
16.000 
26^000 

16.000 
26.000 
U.242 

10.000 
80,000 
26.000 
26.000 
26.000 
60.000 
U.OOO 
26,000 
26,000 
26,000 
26,000 
26,000 
60.000 
26,000 
26.000 
60,000 
16,000 
20,000 
26.000 
26,000 
26,000 
36.000 
16.000 
6,000 
26.000 
26.000 
20.000 
26.000 
26.000 
26.000 


10.000 
26.000 

10^000 
80.000 
16.000 
74,400 


41.600 


62.000 
10,260 
18,000 
ll.OuO 
24,260 
22.600 
26,000 
10.000 
21.600 
iSkOOO 
18,600 
28.200 
20^100 
22.800 
22.260 
27.100 
4.000 
2.100 
16,200 
48,000 
14.100 
26.600 
11.600 
7.000 
48.600 
1S.000 
11,760 
19,260 


&4.600 


17.600 

10.879 

8.100 

28,200 
19,760 
26.000 
20,760 
40.600 

8.260 
23.260 
10.000 
23.000 
20,600 
24.000 
29.000 
20.000 
19.760 
42.000 
12.060 
19,800 
24.260 
26,000 
24.760 
24.000 
26,260 

4.  €60 
24.7S0 
22.360 
18,000 
26.000 
16.000 
22.000 


16,100 

14.600 

8,000 

18.900 

22.S0O 
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Stoclu :  value 

400  Pittobursh  BetBemer  ft  IxOce  Brie  piar 14,6M  » 

160  PltUbuzih  Ft  WayoA  A  Chi  Ry  Pfd  oris  ffuur 40,000  00 

200  RenBMflaer  A  Saratoga  R  R  gnar 17*000  00 

100  fiontharn  Railiray  Co  Moblla  A  Ohio  8tk  iy  Otte..  1S.400  00 

150  Union   Pacific   R   R  pfd IS.  601  16 

7  General  AdJ  Bureau  of  New  Tortt 160  00 

10  Underwrlten  Satrage  Oo  o(  N«w  Toife I^IOO  00 

10  Underwrlten  Salyage  Oo  of  Chicago 1,000  00 

100  Western  Union  Taiegraph   Oo 0,178  00 


Par 

Market 

value 

value 

ao.ooo 

10.600 

16,000 

86.600 

10.000 

M,000 

10,000 

11.800 

16,000 

10.960 

S60 

860 

i.ioo 

i,no 

1,000 

1.000 

10.000 

8,000 

ToUIa 86»18»,tl8  01  88.886,408  84.770.M4 
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THE  SVEA  FTKE  Am)  LIFE  TNSURA:\^CE  COVPAXY 

LIMITED 


GOTHENBU^RG.  SWEDBX 
J.  M.  WBNNSTROM,  Manager,  100  William  street.  New  York 

^atutory  deposit,  $200,000 

IN<X)MB 

Gross  premiums   $3, 346,  797  94 

Deduct  reinsurance  premiums..       $857,811  74 

return  premiums 737,612  05 

1,696,323  79 


Total  net  premiums  written $1  »751 ,474  15 

Interest: 

Bonds  and  stodcs $85,790  30 

Deposits 6,113  08 

From  other  sources 439  49 


Total , 92,342  87 

From  home  office  (gross) 9,831  01 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. .  70  00 


Total  Income    $1,85S,718 

Ledger  Asseti  December  31,  1918 8,MS,8SS  10 

Total  $4»4S7»540  1S 

DISBUBSBlfENTS 

Losses    less    discounts    (including   $137,688.36 

occurring  in  previous  years) $1,136,636  44 

Deduct  salvage    $13,687  12 

reinsurance  received  . . .         450,475  63 

464,162  76 


Net  losses  paid $672,473  69 

Loss  adjustment  expense : 16, 154  08 

Agents'  compensation  including  brokerage 428,778  25 

Agents'  allowances  4,754  82 

Field  supervisory  exp^ise: 

Salaries  of  field  men 16,267  56 

Expense  of  field  men 19,157  71 

Executive,  traveling  expense  of  others  than  field  men 455  81 

Salaries  and  fees 79,990  22 

Rent  7,113  90 

Furniture  and  fixtures 4,501  51 

Maps 2,674  97 

Inspections  and  surveys 40, 152  56 

Federal  taxes 23,004  86 

Taxes,  licenses  and  fees: 

State,  county,  municipal $40,970  33 

Insurance  department 7,889  26 

Fire  department 10, 163  83 

Fire  patrol  and  salvage  corps 6,737  09 

65,760  50 


1919]               SVEA  FlHB  AND  LlPE  INSURANCE  CoMPANY  1413 

Postage,  telegraph,  telephone,  exchange,  express 4,558  81 

Legal  expense 16fi|  50 

AdTertising  and  BubscriptloBs,   $6,141.09;    printing   and   sta- 
tionery. $13,7n.W 19,852  76 

Bank  exchange,  $353.46;  audit,  $850 1 ,203  46 

Truetees,  Ites 1,000  00 

To  hoflie  oiioe,  gross 49,952  60 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:    Bonds. .  1,187  50 

Total  Disbursements    $1, 459, 16a  06 


Balance   $2,978,378  07 


LBDOBR  ASSETS 

Book  value  of  hoadu,  $2,056,533.70;  stocks,  $23,718.75 $2,080,252  45 

Gash  in  company's  office 200  00 

Deposits  in  trust  companies  and  banks  on  interest 376,261  61 

Agents'  balances  representing  business  written  subsequent  to 

Ck5tober  1,  1919 417.492  70 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919  10,329  15 

Bills  receivable  taken  for  fire  risks 91 ,752  69 

Bills  receivable  taken  for  agents'  bAlaaces 673  41 

Beinsurance  recoverable  on  paid  losses 1 ,316  06 

Deposit  with  Philadelphia  Underwriters'  Association 100  00 

Total   *l,$78,878  07 

NON-LBDGER  ASSETS 

Interest  accrued  on  bonds 26, 557  83 


Gross  Asstts $3,004,935  90 

0BDtrC9?  ASSBttS  NOT  ADHflTTBD 

Agents'  balances  representing  business  written 
prior  to  October  1,  1919 $10,329  15 

Bills  receivable,  past  due,  taken  for  risks 2,273  18 

Book  value  of  bonds  and  stodcs  over  market 
value 139,899  95 


Total 152,502  28 

Total  Admitted  Assets $a,$52,i83^ 

LIABILITIES  '     '   . 

Losses  and  claims  for  losses: 

Due $86,007  13 

Not  yet  due 16, 3*1  66 

Unadjusted  plus  reserve  $161,026.98  for 
losses  incurred  prior  to  December  31,  1919, 
of  which  no  notice  had  then  been  received.         195,906  87 

Resisted 10,00d  m 


Total $308,240  96 

Deduct  reinsurance  in  companies  authorized 

in  New  York 118,765  72 


Net  unpaid  losses  and  claims $189,475  24 

Unearned  premiums 1 ,482 ,  692  96 

Salaries  and  miscellaneous  accounts  due  or  accrued 2 ,  000  00 

Estimated  amount  of  taxes  hereafter  payable 71 ,500  00 

Contingent  commissions  or  other  charges  due  or  accrued 4,000  00 

Liabilities,  except  statutory  deposit $1,749,668  80 
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Statutory  deposit $800,000  00 

SurpluB   002,766  42 

Sttiplus  to  poUeyholdoTS 1,108,766  48 

Total   $8,868, 

RISKS  AND  PREMIUMS 

FSraridn 

In  force  December  31,  1918 6293,107,060  $3,450,088  62 

Written  or  renewed  in  1010 ^ 800,627,793  8.346,797  94 

ToUb $802,884,888  $6,796,886  66 

Deduct  ezpiratioDS  and  oanceUfttionB 272,168, 172  2,983,209  00 

In  force  December  31.  1919 $880,861,680  83,818,677  66 

Deduct  amount  reineond 88.669,168  962.898  10 

Net  amount  in  force $242,002,612  $2,850,770  46 


Year 
written 

1010    One  year  or  lees. 
1018 


1010, 

1017 

1018 

1010, 

1016 

1017 

1018 

1010 

1916 

1916 

1017 

1018 

1010 


•Twoyi 


Thneyi 


Four  years. 


FlTe  years. 


Advance  premiuma. 


Totals. 


DF  FIRE  RISKS  AND  PREMIUMS 

Gross 

Amount 

nremiums 
cnarced.  lees 

Fk«ction 

Premiums 

cowed 

reinsuranre    i 

nneamed 

unearned 

$97,668,566  $1,096,667  87 

1-2 

$548,283  68 

1,136.764 

14.316  34 

1-4 

3,679  00 

222.481 

7.812  60 

3-4 

5.860  52 

82,634,880 

840.776  27 

1-6 

56,796  85 

32,266,106 

336.976  02 

1-2 

167.988  46 

30,820,406 

426,403  67 

6-6 

355.336  39 

140.270 

2.283  75 

1-8 

285  46 

176.047 

1.644  52 

3-8 

616  70 

110,100 

1.180  63 

6-8 

706  68 

40.027 

133  01 

7-8 

117  17 

7.016.808 

102,984  34 

1-10 

10,298  44 

7.006,184 

100.861  61 

3-10 

30.258  45 

8,006,648 

124.808  68 

1-2 

62.449  28 

6,206.122 

127.471  23 

7-10 

80.220  86 

9.608,616 

166.807  90 

9-10 

140.677  10 

140.681 

1.210  84 

aU 

1.210  84 

$242,002,612 

$2,860,779  46 

$1,482,602  06 

OBNBRAL   INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return   premiums)    rerplvml ' 

In  United  States  from  organisation  of  company $18,365,034 

Net  losaea  paid  in  United  States  since  organisation 10,617,890 

Largest  net  amount  insured  in  any  one  hasard 30,000 

BUSINESS  IN  THE   STATE  OF  NEW  YORK 

Pi  re 

Gross  risks  written $.*>:t ,  048 ,  748 

Loss  risks  canceled,  $19,079,217;  reinsurance,  $12,064.465 31,138.682 

Net    risks    written |22.Sl5.0rt6 

Gross   premiums  on   risks  written $.^98 ,  870 

Less  return  premlniBS,  $106,882 ;  reinraranco.  $112,861 210,748 

Net  premiums  received .  $170 .  127 

Losses  paid    (deducting  salvage) $81 , 328 

Less  losses  on  risks  reinsured 30 .046 

Net   losses   paid $51 .282 

Losses  incurred   $118,586 

Less  losses  on  risks  reinsured   42 .  863 

Net  losses  incurred    $76,728 
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Spbcxal  Dbposit  Schbddlb  Showing  Diposits  or  Investmsnts  Not  Held  fob 

THE  PBOTBCTION  OF  ALL  THE  POLICYHOLDSHB  OF  THB   COMPANY 


State 

Georgia    

North  Carolina  . 

Total 

SCHBDULB  OF  BONDS  AND  STOCKS  OWNBD 

Book  Far 

Bonds:                                                                                                    Tallin  ▼ftlua 

United  States  coar  Socond  Lib  1942  4^ IK.OOO  00  t26,000 

conr   Second   Ub  1M2   4^b *  70.8C1  20  76,000 

Third   Lib  WW   iViM 85,000  00   .  3fi.00O 

Fourth   Lib   19M   4^e 50.000  00  60,000 

Fourth    Lib   1988  4%e 118.128  00  126.000 

Victory   Lib  1928  4%« 60.000  00  60.000 

Kingdom   of   SweAttn   1888   68 99,880  00  100.000 

Mamachnaetta   State   1938   3Hs 102,787  96  •  90.000 

County  of  Troup  (Oa)  road  and  brldse  1941  6a 10,780  00  10.000 

New  Orleana  public  Imp   1960  4fl 24,612  60  26,000 

Raleigh   city   Improrcroent  1986  6e 10,800  90  10,000 

New  Tork  State  Barge  canal  terminal  1942  48 49,768  75  60,000 

New  Tork  dtjr  cona  stock  dock  1920  Ss 9,216  00  10,000 

eons  stock   dock   1927  8Hs 82, 400  00  80.  OOC 

corp   atock    1960   4^8 106,476  66  105,000 

corp  stock  pollea  dept  1941   Sa 16,086  28  19.000 

corp   stock   1928   4%s 147.760  00  160.000 

cons   stock    1922    SHs 47,821  76  60.000 

Atchison  Topeka  4b  Santa  Fe  Ry  genl  mtg  1996  4a 60,127  66  60.000 

Atlantic  Coast  Line  R  R  lat  cona  mtg  1962  4a 46.767  60  60.000 

Baltimore  4  Ohio  R  R  1st  mtg  1948  48 71.423  75  75, (^OO 

(Fltteb  Jet  tt  Mid  DW)  1986  8^s           8,687  60  10.000 

prior  Hen  1926   9Ha 40.875  00  60,000 

Chesapeake  4  Ohio  Ry  genl  mtg  1998  4Hb 26.218  75  26.000 

Chicago  Burlington  4b  Qulncy  R  R  genl  mtg  1968  48 21,062  60  25,000 

Chicago  Rock  Island  4b  Pac  Ry  Ist  and  r«f  mtg  1984  48..           8,8l2  60  10.000 

Colorado  4k  Southern  Ry  lat  mtg  1929  4a 21,750  00  26.000 

Delaware  4k  Hvdson  Co  lat  and  r«f  mtg  1948  4a 49,787  60  60.000 

Br!e  R   R   (Pean  coll)   1961   4a 17.368  75  20.000 

Georgia   Midland   Ry  lat  mtg  1946   88... 21.000  00  30,000 

Lske  Shore  4k  Michigan  So   Ry  1981  48 84,833  75  90.000 

Lake  Shore  ft  Michigan  So  Ry  1928  4a 9.665  00  10.000 

Lnuisvllle  4b  Nsshville  R  R  unified  mt#(  1940  4s 22.106  25  2S.0^ 

New  York  Cent  4  Hudaon  RWer  R  R  mtg  1997  S^s....         40.116  00  60.000 

Norfolk  4  Western  R  R  genl  mtg  1981  6b 11.370  00  10.  OOO 

Nor'olk  4  Western  R  R  Pocahontas  Jt  1941  4a 22, 693  75  25. 000 

No  Pac  Ry  prio  lien  y  4  1  g  gold  bda  exempt  1997  48..  51.312  50  50,000 

Northern  Pac  R  R  genl  lien  and  1  g  2047  3s 16,2:^6  2'i  2r,,000 

No  Pac-Ot  Northern  R  R  (C  9  4  Q)  coll  Joint  1921  4b..          23.468  76  25.0nn 

Oregon  R  R  4  Narlgatlon   Co  cona  mtg  1946  48 33.581  ?5  37.000 

Oregon  Short  Line  R  R  cons  1st  mtg  1946  68 14.23^  75  1?.000 

PennsylTsnia  Company   1921  4^b 24.lon  oi  25.000 

Pennsylranla   R   R  series  B  1948  68 19.800  00  20.000 

St  Louie  4  San  Franciaco  Ry  prior  Hen  mart  195A  4s.  ..  20.503  12  22.500 

St  Loula  4  San  Francisco  Ry  adjustment  mtg  1953  6i*..           6.8^4  3))  7.r.0A 

St  Paul  Minn  4  Man  Ry  (Gt  No  Ry)  cons  mtg  1983  4%fl  20.200  oo  20.000 

Southern  Ry  let  mtg  cons  1994  6s R3. 264  04  50,000 

ITnlon  Pacific  R  R  lat  mtg  railroad  4  1  g  1947  4r 60.781  25  BO.oOO 

Union  Pacific  Ry  1st  lien   4  refunding  2008  48 21.931  25  25.000 

West   Shore   R  R  guar  lat   mtg  2361   4b 28.498  75  30.000 

Wheeling  4  Lake  Brie  Ry  l8t  mtg  1928  6b 10.062  50  10.000 

American  Telephone  4  Telegraph   Co  cons  1^26  6ii 24.531  26  2^.000 

Central  Leather   Co   l8t    lien   1925   5» 24.750  00  2.''>.000 

Mortgage  Bond  Co  of  N  T  aertes  3  1S32  Rb lo.ooo  no  lo.o*-** 

ProTldence  Securities  Co  deb  1957  4^ 1fi.J»i7  50  20.000 

Stocks: 

187%  Western  Pacific  R  R  common )  •>2  71a  7r  ^  1R.7:»0 

12r.      Weatem  Paclfle  R   R   preferred (  -*•*"♦'")  ,12.500 

Totals    82.080.252  45  82.160,250 


Par  value  of 
deposit 

110,000 
10.000 

$20,000 


Market 
value 

826.000 
09.760 
86.000 
60.000 

116.250 
50.000 
98.000 
84.600 
10.500 
28.000 
10,800 
50,600 
10,000 
28,600 

105,000 
16,770 

151,600 
49,000 
42.000 
42,000 
53.260 
8.500 
44.600 
20.260 
21.250 
7.100 
21,750 
44,000 
16.800 
17.100 
80.100 
9.000 
22.250 
37.600 
11.000 
21.500 
42.000 

in.ooo 

2«.0OO 
81.0^0 
12.740 
24.750 
10.?0O 
13.R00 
S.OS^ 
19.400 
4'?.  500 
44.500 
?0.7S0 

2*. 000 

n.Aoo 

y^.'OO 

2*.R0p 

S.oon 

n.jno 


4.312 
7.37.-. 


81.040.352 
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SWISS  EEINSUEANCE  COMPANY 


ZUEICH,  SWITZERLAND 
PBRCITAL  BBRESFOED,  Manager,  100  WllUam  street,  Nev  York 

Statutory  deposit,  $200,000 

INCOME 

GrroBs  premiums   $3,357,461  63 

Deduct  return  premiuns 1 ,021 ,235  33 


Total  met  premiums  written $2,336,226  30 

Interest: 

Bonds $119,266  60 

Deposits    1,960  36 

Total 121 ,226  96 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  vie.:   Bonds. .  1,917  S4 

Oro88  increase^  hy  adj'Mtment,  in  book  value  of  ledger  amets, 

viz. : 
Bonds IS,  779  91 

Total  Income    ft,  4TB»  151  01 

Ledger  Assets  December  31,  1918 9,485,464  64 

Total   tl,908,ei5  6f 

DISBURSEMENTS 

Losses   less   discounts    (including   $208,910.28 

occurring  in  previous  years) $1,268,319  06 

Deduct  salvage   21 ,449  98 

Net  losses  $1,186,869  08 

Net  losses  paid $1,186,869  08 

Loss  adjustment  expense 14,725  42 

Agents'  compensation  including  brokerage 777,226  06 

Salaries  and  fees 10,898  37 

Rent 430  00 

Inspections  and  surveys 2,776  23 

Federal  taxes 26,192  73 

Taxes,  licenses  and  fees: 

State,  county,  municipal $3,357  29 

Insurance  department 1 ,  153  45 

All  other  except  real  estate 222  47 

4,733  21 

Postage,  telegraph,  telephone,  exchange,  express 113  60 

Legal  expense    1 ,085  22 

Advertising  and  subscriptions,  $13-,  printing  and  stationery, 
$137 150  00 
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Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:   Bondfi. .  28,010  64 
Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 

Bonds 68,226  23 


Total   Dkburaanenta    «l,lll,48e79 


Balance  $3, 792, 178  86 


LBDQEB  ASSBTS 

Book  value  of  bonds $2,662,790  00 

Deposits  in  trust  companies  and  banks  on  interest 90,900  16 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 48,398  71 

Total   $8, 798, 178  86 

NON*L£DGEK  ASSBTS 

Interest  due  and  accrued  on  bonds 46 ,228  64 


Gross  Assets    88, 887, 407 

0BDUCT  ASSBTS  NOT  ADBHTTBD 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault    $700  00 

Book  value  of  bonds  over  market  value 4 ,  780  00 


Total 6,480  00 


Total  Admitted  Assets $8,881,987  80 

LIABILITIBS 

Loeses  and  claims  for  losses: 

Not  yet  due $13,011  05 

Unadjusted  plus  reserve  $9^00  for  losses  in- 
curred prior  to  I>ecember  31,  1919,  of  which 
no  notice  had  then  been  received 192,432  16 

Resisted 15,947  23 


Net  impaid  losses  and  claims $221 ,  390  43 

Unearned  premiums  1 ,679,308  07 

Salaries  and  miscellaneous  accounts  due  gt  accrued 800  00 

Estimated  amount  of  taxes  hereafter  payable 26,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 15,000  00 

Liabilities,  except  statutory  deposit $1, 940,998  60 

Statutory  deposit  $200,000  00 

Surplus   690,929  00 

Sniplus  to  policyholdexa 890, 989  00 

Total   $2,831,987  50 

RISKS  AND  PREMIUMS 

Fire  risks  PreBuums 

In  force  December  31.  1018 S994,734,308  $2,659,769  05 

Written  or  renewed  in  1919 871,519,480  3,857.481  63 

Bizoeas  of  oriflnal  premiumi  over  amount  reoeived  for  reinsur- 

Anoe 42,819  76 


Totals $666,268,878      $6,260,040  44 

Deduct  expirations  and  cancellations 354.304. 127        3.082,628  91 

In  foroe  December  31, 1919 $311,949,761      $3,177.41153 


HIS 
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RGGAPITULATION  OF  FIRS  RISKS  AND  PRBMIUMS 


Ymr 

writton 


Term 


1019     OB«yMrorle8B. 
1918  \ 


1»17 
11)18 
1019 
1016 
1917 
l^ilS 
1919 
1915 
1916 
1917 
1918 
1919 


Two  years. 


Three  yejira. 


Ffniryean. 


Five  years . 


Totals. 


Amouiit 
ooTond 

$160,470,413 

1.826.700 

961,853 

32.685.469 

39.185.732 

44.745,144 

158.881 

218.943 

437.050 

144.850 

5.213.683 

4.790.585 

6.932.720 

6.980.830 

7.248.389 


jpraniumB 
onarged,  leM 
reiiiauranoe 

$1,623,339  17 

13.602  68 

8.799  67 

260.236  43 

380.785  80 

461.826  55 

1,928  04 

2.820  92 

3.515  08 

2,837  66 

65.942  05 

60.941  11 

80,782  60 

05.486  22 

107.087  61 


Fraction 
unearned 

1-2 
1-4 
3^ 

1-6 

1-2 

5-6 

1-8 

3-8 

5^ 

7-8 

1-10 

3-10 

1-2 

7-10 

0-10 


$311,949,751   $3,177,411  53 


FranuuBoa 


$811,600  50 

3.398  17 

6.600  76 

44.872  74 

104.802  95 

384.855  45 

241  01 

1.057  85 

2.196  90 

•2.036  71 

6.604  21 

18.282  33 

40.301  30 

66.840  35 

96.378  76 


$1,679,308  07 


GENERAL    INTERROGATORIES 

QrOM  premluns    (less  reinsurance  and   return   premiums)    received 

in   United  States  from  organization   of  company $11,204,371 

Net  losses  paid  in  United  States  since  organisation 5.355,642 

Largest  net  amount  insured  In  any  on<>  hazard 20,00(1 


Links  or  Insdrancb  Writtkx  Othkr  than  Fiek  and  Marine 

Jjosaes 
Net  premiums      incurred  le«8 
written  In  reinsurance 

1019  in  1019 

Wind   stonuB  and   tornadoes. $10,055  50  $1,717  04 

Sprinlder  leakage    4.100  43  0,650  48 

War  risks  other  than  marine 801  10  63  05 

Totals   $15,056  03         $11,422  37 


BUSINESS  IN  THE   STATE  OF  NEW  YORK 

Fire 

Gross  risks  written |70 ,204, 767 

Less   risks  canceled .    20,202,656 

Net    risks    written $50,002, 101 

Gross  premiums   on   risks  '  written $483,203 

Less  return  premiums   165,843 

Net  premiums  received 

Losses  paid    (deducting   salvage) 

Losses    incurred 

ScHBDULK  or  Bonds  Owned 

Book 
value 

lus.oooj 

160.000 
100.000 

19,400 
168.000 

24,260 

M.260 

64.C40 

si.seo 

160,000 
47.600 
16,800 
19,500 
16.200 


United  StatM  Second  lAb  1948  4^8 

Fourth    lAh   1888   4^ 

Vletorr    1888    4%s 

Anslo-French  ezt  loan  1920  68 

Hvlaa  Confederation  gold  notes  1929  6Ha 

United  Kingdom  of  Gt  Britain  A  Ireland  1929  6 Vis. 
United  Kingdom  of  Qt  Britain  A  Ireland  1937  a'^s. 

Cleveland   Ohio  park   1981   4a 

Clereland  Ohio  park  1928  4a 

New  York   City   1960  4%a 

New  York   City  1959  4s 

Atchtaon  Topeka  A  Santa  Fe  gen  mtg  1995  4b 

adj  1996  4a 

R   R   Co   1966   4b 


$327,360 

$152,855 

$153,426 

Par 

Market 

value 

value 

875.000 

$76,000 

40,000 

37,800 

160.000 

160,000 

100.000 

100,000 

20,000 

19.400 

176.000 

16S.O00 

86,000 

14.260 

86.000 

24.tfO 

68.000 

CC.649 

S2.000 

31.110 

160,000 

150.000 

60.000 

47.500 

20,000 

16.800 

25.000 

19.600 

20.008 

16.200 

1919] 
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Book 

Bbods:  TAliia 

Atlantic  Ooast  Une  Ry  Louisvl  *  Nub  ooU  U6S  4b....  S7.110 

Baltimore  ft  Ohio  ttdg  mtc  1941  4a 2»,400 

Baltimore  4  Ohio  lat  mts  1948  48 7.900 

Brooklyn    Rapid   Transit   Co  1921  78 11.900 

Canada  Southern   Ry  1962  68 18.800 

Cheaapeake  ft  Ohio  gen  mtc  1999  4^ 8,100 

Chicago  Burlington  ft  Qulncy  III  dlr  1949  S%8 31,200 

Chicago  Mllw  ft  St  Paul  R  R  1989  4%8 42.500 

Chicago  ft  Northwestern  Ry  1987  68 9.270 

Chicago  Rock  Island  ft  Pac  lat  ft  rfdg  mtg  1984  4b 21.800 

Chicago  St  Paul  Minn  ft  Omaha  R  R  1980  6b 64,600 

KBBtem  Ryot  MlnnesoU  1948  48 8,900 

Hocking  Valley   lat  coub  mtg  1999  4V&8 16.000 

KanBBB  City  Terminal  R  R  1960  4a 86,000 

Lake  Shore  ft  Michigan  Southern  deb  1981  4b 86,600 

L«ulBvllle  ft  Nashville  unified  1940  48 86,600 

Loulsvl  ft  NashTl-Paducah  ft  Memphis  dlr  R  R  1946  4e  21,000 

Mahoning  ft  Shenango  R  R  1920  5b 24,600 

Milwaukee  Sparta  ft  NorthweBtem  R  R  1947  4b 88,600 

New  Orleans  Terminal  Ist  mtg  1963  4b 16,870 

New  York  Central  ft  Hudson  R  R  R  1998  8\68 17,250 

New  York  Central  ft  Hudson  R  R  R  1984  48 81,280 

New  York  Lack  ft  Weetem  R  R  1981  6b U.OOO 

New  York  Westchester  ft  Bbston  1st  mtg  1946  4%a 10,400 

Northern  Pacific  gen  lien  2047  8s 18.000 

Norfolk  ft  Western  1st  eons  mtg  1996  4b 8.600 

Norfolk  ft  Western  R  R  1944  4b 41.500 

Oregon  Short  Line  rfdg  1989  4b 17.200 

Oregon-WaBh  R  R  ft  NaT  Co  1961  48 39.600 

PennsylTania   R   R   1968   68 48.000 

Paget  Sound  Traction  Light  ft  Power  Ge  1981  7s 24.760 

San  Antonio  ft  Aranaas  Pass  1st  mtg  1943  48 14.880 

Southern  Ry  1st  cons  mtg  1994  Ss 51,160 

Memphis    dTY    1996    68 28.260 

Mobile  ft  Ohio  coll     1938  4b 21.000 

St   Louis   dlr   1961  4b 16,000 

Southern   Pacific    let   rfdg    1966  4e 8,800 

Southern  Pacific  (San  Francisco  Terminal)  19S0  4s 8,160 

Southern   Pacific   R   R  1929   4b 81.000 

St  LonlB  ft  SBn  Francisco  R  R  1928  6s 42.600 

Uhlon  Pacific  lat  Hen  ft  rfdg  mtg  2006  4s 24.900 

Union   Pacific  R  R  1928  6s 104,000 

Union  Terminal  Co  Ist  mtg  1948  68...<.w.w...^.... 9,-000 

•Vandalla  Cons  series  B  1967   4» 88.800 

Virginia  Ry   lat  mtg  1962  6b 18.000 

Washington   Terminal   Co   1946   3^8 19,600 

West  End  Street  Ry   1920  7b 20.000 

Anaconda    Copper    Co    1989    6b 24,760 

Armour  ft  Co  1921  6b 60.600 

Bethlehem  Steel  Co   1922  7b 71.400 

Bird    ft    Co   1989    6b 40.000 

Cndahy  Packing  Co  1923  7b 19.190 

Commonwealth  Edison  Co  Ist  mtg  1943  5b 46,000 

DuqueBoe  Light  Co  1949  6b 48,600 

General  Electric  Co  deb  1968  6b 20,000 

International   Cotton  Mills  1929  7s 25,000 

International  Mercantile  Marine  1st  mtg  1841  6b 80.000 

Lever   Bros   1928   78 26.000 

Liggett  ft  MyerB  Tobacco  Co   1921   68 7.000 

Montana  Power  Co  1943  68 88.000 

New  York  Telephone  Co  1949  6b 50,000 


Totals     82,652,790 


Par 

Market 

value 

value 

88,000 

28,740 

40,000 

28.400 

10,000 

7,900 

80,000 

11,200 

80,000 

18,800 

10.000 

8,100 

40,000 

Sl,200 

60.000 

42.600 

9.000 

9.870 

30.000 

21.800 

60,000 

54,500 

10,000 

8.200 

20,000 

16,000 

45.000 

86,000 

40.000 

86,600 

40.000 

36.600 

26.000 

21.000 

26.000 

24,600 

40,000 

88.600 

23,000 

16,870 

26.000 

17.250 

86.600 

21,260 

60.000 

51,000 

20.000 

10.400 

80.000 

18.000 

10,000 

8.600 

60.000 

41,600 

20,000 

17.800 

50,000 

89,600 

60.000 

48,000 

85. GOO 

24,750 

24.000 

14,880 

66.000 

61.160 

26.000 

23.260 

SO. 000 

21.000 

20.000 

15.000 

10,000 

8,300 

4,000 

3.160 

26.000 

21.060 

60,000 

42,600 

80.000 

24.900 

100.000 

104,000 

10.000 

9,000 

40.000 

33.800 

20.000 

18,000 

25.000 

19,500 

20,000 

80.000 

26,000 

84.760 

60.  (^ 

60.600 

70.000     . 

71.400 

40,000 

40.000 

19.000 

19,190 

50,000 

45,000 

RO.OOO 

48.600 

20.  OW 

20.000 

26.000 

26.000 

30,000 

30,000 

25,000 

26.000 

7,000 

7,000 

25.000 

28.000 

60.000 

50.000 

82.894,000 

I2.64S.010 

1420        ToKio  Marine  and  Firk  Insu&ancb  Company       [1919 


TOKIO  MARINE  AND  FIHE  INSURANCE  COMPANY, 

LIMITED 


TOKIO,  JAPAN 

J.  A.  KBL8ET.  General  Agent,  Fire  Bran<^,  80  Matdon  Inne,  Npw  York 

APPLBTON  4  COX,  Attorneys,  Marine  Branch,  3. Smith  William  street.  New  York 

Statutory  deposits,  $400,000 

INCOM19 

Oroes  premitmifl,  fire $1, 523, 029  00 

Deduct  reinsurance  premituns $19],  805  62 

return  premiuma   299, 282  81 

491,  088  43 

$1.  031.  940  67 

Gross  premiums,  marine  and  inland $3, 129,  876  15 

Deduct  reinsurance  preroiinns. . .  .$1,673,121  51 
return  premiuma  402,292  85 

2.075,414  86 

$1,054,461  79 

Total  net  premiums  written $2, 086, 402  36 

Interest : 

Bonds  and  stocks  $103, 297  37 

Deposits 19,712  40 

From  other  sources  1, 442  70 

Total 124,  452  47 

Fr(»n  home  office,  gross 1,405, 956  24 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds.  1, 373  23 

Total  Income    $$,  618, 184  30 

Ledger  Aseeto  Decembor  81,  1918 3,096, 78S  64 

Total   $6, 718,917  94 

DISBUBSBBODrFB 

Losses  lesa  discounts,  fire  (including  $83,688.90 

occurring  in  previous  7«u«) $378. 865  89 

Deduct  salvage  $10, 074  53 

reinsurance  recdved  ....      40, 740  28 

50,  814  81 

Net  loBseo   $328.  051  08 

Losses  less  discounts,  marine  and  inland  (in- 
cluding $63,340.41  occurring  in  previous 
years) , . .  $1, 607,  363  60 

Deduct  salvage  $189, 677  87 

reinsurance 900,465  87 

1, 090, 143  74 

Net  losses    $417, 219  86 
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Net  losses  paid $745, 270  94 

Loss  adjustment  expense,  fire,  $5t,946.6d;  marine  fAd  inland, 

$12,616.67 18,463  30 

Aunts'  compensation  including  br^e^ag^,  tffHt  $f ^860.84; 

marine  and  inland,  $284,087705 67^2,956  89 

Marine 

]pield  suprarisory  expense:  Fire  and  Inland 

Bxecu^ve,  traveling,  expense  of  .                    . 

others  than  £eld  men $470  05               470  05 

Salaries  and  fees 6, 186  34           6, 186  24 

Rent 303  23                303  23 

Furniture  and  fixtures 199  09                199  09 

Maps $149  90     149  90 

Inspections  and  surveys   820  93                820  93 

Federal  taxes   10,384  68  7, 500  54          17, 885  22 

Taxes,  licenses  and  fees: 

State,  county,  municipal 8,253  45  35,404  71 

Insurance  department 1, 071  68  2,  764  37 

Fire  department 1, 401  63     

Fire  patrol  and  salvage  corps S3  15 

All  other  except  real  estate. .  300  29     

$11, 027  00        $38, 292  23 


49,  319  23 
Postage,  telegraph,  telephone,  ex- 
change, express    $201  50              $659  77  861  27 

Legal  esqpense  1,765  42                140  09  1,905  51 

Advertising     and     subscriptions, 

priliting  and  stationery 57  20                498  62  555  82 

Agents'  balances  charged  off 947  20  947  20 

Miscellaneous 370  48 370  48 

Exchange 1, 001  90  1,  001  90 

To  home  office,  gross 1, 163, 425  39 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds..  375  00 


Total  IHsbnrsements   $3, 681, 467  59 


Balance  fi^O^ftyAfiO  85 


LEDGER  ASSETS 

Book  value  of  bonds,  $2,937,506.28;  stocks,  $35,875 $2,973,380  28 

Deposits  in  trust  companies  and  banks  on  interest. 616,677  19 

Agents'  balances  representing  business  written  subseqiient  to 

October  1,  1919    430,  374  73 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 9,  912  55 

Reinflursnce  recoverable  on  paid  losses 2, 105  60 


Total   $4,088, 450  35 

NON-^LEDQBR  ASSETS 

Interest  due  and  accrued :   Bonds 37,  585  09 

Reinsurance  recoverable  on  paid  losses 89, 530  99 


Gross  Assets   $4, 159, 566  43 
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DBDUCT  assets  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1919 $9,912  o5 

Book  vi^ue  of  bonds  and  stocks  over  market 
value 28,640  28 

Not  admitted  reinsurance  recoverable 12, 944  23 


Total 61,  497  06 


Total  Admitted  Assets $4, 108,  OOB  37 

LIABILITIES 

Marine 
Losses  and  claims  for  losaeH:  V^re  and  Inland 

Due $585  00     

Not  yet  due   45,250  00     

Unadjusted  plus  reserve  $1,122 

fire,    $47,081.a3    marine    and 

inland,    for    losses   incurred 

prior  to  December  31,  1919, 

of  which  no  notice  had  then 

been  received 81, 938  00      $709, 645  23 


Total $127,  773  00      $709, 645  23 

Deduct   reinsurance  in   compa- 
nies authorized  in  New  York      17, 531  00        322, 970  00 


Net  unpaid  losses  and  claims  $110,242  00  $386,675  23 

Unearned  premiums: 

Fire $823,942  03 

Inland  navigation   83, 684  03 

Marine 123. 268  41 


$496, 917  23 


Total 1,  030.  894  47 

Estimated  amount  of  taxes  hereafter  payable 93,  869  25 

LiaHlities,  except  statutory  deposit $1,681,680  95 

Statutory  deposit $400, 000  00 

Surplus 2,086,  388  42 

Surplus  to  policyholders 8,486,388  42 


Total   $4, 106, 068  87 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  riflka  Premiuiu*         inland  riakis         Premhitna 

In  force  December  31,  1918 S144.201,146  SI, 336,089  M  $3a.627.075      S4S8.446  31 

Written  or  renewed  in  1919 169.585.698     1.523.029  00  616.281.182     3.129.876  15 

Ezceas  of  ori^nal  premiums  over 
amoont  rMevwd  for  reinmiranoe 65.607  50     


Total* $813,876,843  $2,928,676  44  $654,908,257  $3,623,322  46 

Deduct  eaqriratioDS  and  can- 

^oellataona 129.150.882    1.159.874  52  591.206.283  2.947.926  15 

In   foroe   Deoember  31, 

1919 $184,725,961  $1,764,301  92  $68,701,974  $675.396  31 

Deduct  amount  reinsured  21.085,675        192,269  04  34.289.959  319.483  14 

Net  amount  in  foroe.  $163,640,286  $1,572,082  88  $29,412,015  $355,913  17 
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Year 

written 


RECAPITULATION  OF  FIRB  RISKS  AND  PREMIUMS 


Term 


IdlO 

ldl8\ 

1919, 

1917 

1918 

1919, 

1916 

1917 

1918 

1919 

1916 

19t6 

1917 

1918 

1919 


Oneyvftror  lees. 
Two  7t»n , 


Three  yean. 


Fovf  yi 


^!tb 


ytan. 


Over  five  3reara. 


Totals. 


OroBS 

Amount 

preimupiB 
onarged.  lees 

Fraction 

Premiums 

covered 

reinsuranoe 

unearned 

unearned 

$67,868,687 

$664,904  48 

prorata 

$411,666  90 

1.484,500 

2.973  11 

prorata 

614  74 

122.462 

1,793  71 

pro  rata 

1.196  10 

34.575.019 

293,379  29 

1-6 

48.896  54 

6,209.245 

67,478  88 

prorata 

32,421  64 

22,297,935 

208.687  23 

pro  rata 

180,465  75 

128.564 

981  63 

1-8 

122  70 

80.179 
1                167,259 

849  03 

3-8 

318  30 

2.001  06 

prorata 

1,324  66 

44.686 

301  32 

pro  rata 

264  15 

9.749,469 

97.844  00 

1-10 

9.784  41 

6.849.794 

104.497  86 

3-10 

31.349  36 

9,468,734 

68.363  61 

1-2 

31,676  76 

1.263.401 

17.363  38 

pro  rata 

12.844  13 

3.868.366 

60,424  21 

prorata 

56.577  44 

471,997 

5,210  07 
$1,572,032  88 

prorata 

4.428  56 

$163,640,286 

$823,942  03 

GENERAL    INTERROGATORIES 

Qro88  premiums    (less  reinsurance  and   return   premiums)    received 

in  united  States  from  organization  of  company $6,614,431  65 

Net  losses  paid  in  United  States  since  organisation 2,824,809  06 

Largest  net  amount  insured  in  any  one  hazard. 35,000  00 


Links  or  Insdbancb  Written  Other  tha.n  Fire  and  Marine 


Net  premiums 

written  In 

1019 

Motor   vehicles    $170,842  22 

Touristtf*    baggage    18,727  72 

Registered   mail    14 ,  335  96 

Wind   storms  and   tornadoes 2 ,  494  13 

Explosion  210  88 

Totals    $201,610  91 


Losses 

incurred  less 

reinsurance 

in  1919 

$07,221  42 

11,711   58 

625  25 

1,370  43 


$110,928  68 


BUSINESS  IN  THE   STATE  OF  NEW  YOUK    , 

Fire 

Gross    riHlcs    written     $45, 795, 602 

Iiess  risks  canceled  fire  $11,710,921.  marine  nod  in- 
land $2,684,745 ;  reinsurance  Are  $6,134,903,  marine 
and    inUnd    $189,685,100    17,854,824 

Net    rislss    written $27,940,778 

Gross  premiums  on   rislcs  written    $351 ,304 

Less  return  premiums  fire  $84,102.  marine  and  in- 
land $256,980;  reinsurance  fire  $46,177,  marine  and 
inland    $783,130    130,270 

Net     premiums  received    $221 .  025 

Losses   paid    (deducting  salvnge) $61 .7i»7 

Less  losses  on   risks   reinsured 7 ,  543 

Net   losses  paid    $54.214 

Losses  Incurred $91,702 

Less  losses  on   risks  reinsured 19.242 

Net  losses  incurred   $72,460 


Marino 
and  Inland 

$524,874,933 

192,209.854 
$332. €05, 070 


$1,701,339 


1,040.110 


$751,229 

lt87.'> ,  rt^i 
749,692 

$125,875 


$1,098,177 
780,487 

$317,690 
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SPICIAL    deposit    SCHIDrLB    KnOWlNn    I>BP08IT8    OR    iNVIflTICBNTS    NOT    HBLD    FOE 

TBI  Protbction  or  All  thb  Folic tholdbrs  of  thb  Company 


SUte 

Qeorgia 

NortE  Carolina 

Virginia   

ToUl    

SCHBDILB    OF    BONDS    AND    STOCKS   OWNBD 

Book  PM 

Bonds:  raluo  yalue 

Utoitod  SUtM  rw  1926  4a 110.976  00  llO.OOO 

•aeond     Ub    II87-4S    4^ 48.658  80  50.000 

8«eond  Lib  codt  I»t7-4S  4V^8 106.442  00         ^      110.000 

Boeoad  Ub  loAn  of  1917  ronv  1927-42  4Vifl  SO.oriO  00  aO.OOo 

Third   Ub  1929  4^s 50.000  0(i  50.000 

Tkird    Ub   192S  4V4» 425,106  00  460.000 

Fourth  Ub  1933-S8  4 V48 loo.OOO  fO  100,000 

Fourth   Ub   19U>88  4^8 81.277  50  86.000 

Victory    1923    4%8 IW. 000  Oft  100,000 

Victory    1928    4%8 9.9-14  50  10,000 

certiflcat«a   of   IndebtodnMs    1920    44^....  225. (Vm  o*)  225.000 

Columbus    Ohio    19S7    48 42.&19  21  41.000 

Columbus    Ohio    1942    4a 62.145  87  59,000 

Now   Yorli   City   corporate  stock   1920  ih^ «9.CO0  .'i?  70.000 

1921  4H« 69.447  04  70,000 

1962  4^ 62.950  00  60.000 

1967  4s 26,000  (10  26.000 

1959  48 225.0)0  00  225. 00«) 

Atchlaon  Topoka  4  ShmU  Fe  Ry  sen  mte  1?95  4« 28,670  00  SI. 000 

Atlantic  Coaat  Uno  R  R  LouIstIHo  4  Nai^h  roll   1972  4s  26.29S  75  SS.ono 

Chicago   Burllnffton  *  Quiney  joint  1921   4a 140.562  50  150.0 mi 

Chlcaco  Burlington  4  Quinry   R   R  gen   mtg  19:»8  is 23.46S  75  25,000 

Chicago  Mllw  4  8t  Paul  Ry  19S4  48 23.0«2  SO  25.000 

Hiirago  Mllw  4  St  Paul  Ry  gen  mtg  1989  4V&i> ?5.r>i»5  00  25.000 

Chicago  4   Northwestern  Ry  gsn  mtg  1987  4b 19,477  50  21,000 

Chirago  4   No-thwp»tern  Ry   1987  58 7.oof,  no                    7.W)0 

Chicago  4  Northwestern  Ry  gen  mtg  1987  SV^h it.Tm.  no  22.o'«i 

Great  Northern   Ry  gold  ootee  19S0  6« (k.'.iIT  2)  :*0.000 

Illlnola   Central   rfflg  1966   4s 19.K93  75  25,000 

Lake  Shore  4  Michigan  STouthern  Ry   1928   49 23,<^33  75  25.000 

Lake  Shore  4  Michigan  Southern  Ry  1997  SHs 24.non  oo  riri.ooo 

LculsTlUe  4  Nashville  R  R  unified   1940  4n 41.(^7  50  47.f<00 

M1nneapoll8  8t  Paul  4  Sault  8t  Marie  Ry  1  )3R  4< 20,  i:il  25  2'.c<iO 

New  York  Central  4  Hudaon  R  R  R  mtg  1997  V»^  .   .   .  21.40«  2'.  2:>,00(< 

Norfolk  4  Western  Ry  1st  cons  mtg  1996  Ar 27.781  2^  25.000 

Northern  Pac  Ry  prior  Hen  ry  4  land  grant  1?97  4* 23.593  7S  2»,000 

Oregon-Wash   R  R   4  Nay   1961   4s 18  5(K)  oo  25.000 

Pennsylvania   R   R   gen   mtg   1965   44s 49.R4'»  :/•  50,000 

St  Paul   Minn  4  Manitoba   Ry  rona  mtg  1933  48 23.843  75  I'i.ooo 

Southern    Pac    rfdg   1955   48 19.7812'?  23.000 

Southern  Pacific   R  R   Ist  rfdg  mtg  1966  48 19.406  35  26.000 

£)0Uthem    Pacific    1929    4s 50.4<3  75  62,flOn 

Union  Pacific  R  R  lat  mtg  railroad  4  land  frant  1947  if  4?.TK2  50  60.000 

Anglo-French   ext   loan  1920  Bs 45.156  26  50.00A 

Canadian  Qovemment  Vic  loan  I929-S4  5H.s 4«.  ir2  r^o  so.ooo 

Imperial   Japanese    Government   Sterling   loan    1931    4!»..  Sl,8fi2  .v>  411,700 

Anaconda  Copper  Co  rerles  A  1929  6s 29. 475  wi  30.000 

Bethlehem  Steel    Co   gold  notes   1922   7s 9.7r,o  oo  lO.OOO 

Gulf  Oil   Corp  1923  68 in9.7-'5  oo  llft.OOO 

Liggett  4   Myers  Co  notes  1921    9f 24.703  m  35,000 

War  Finance  Corp  notw  1920  .''.s loo.ooo  on  loo.ooo 


Stocks: 

500    Union  Pacific  R  R  Co  1st  pM   

1  Western    Adjustment    4    InKon-tl'm 

2  General    Adjustment   ^renu  


Co. 


"(Hi  'M> 
?00  Of  I 
175  00 


Par  value  of 
deposit 

110.000 
10,000 
80.000 

f50.000 


Market 

Talue 

»io.6ao 

46.&00 

lOSplOO 
60.000 
60.  MO 

427.600 

100.000 
T9.060 

100.000 
10.000 

225,000 
39.770 
67.230 
70,000 
70.000 
60,000 
22.750 

219.750 
24,180 
27.200 

144.000 
21.250 
18.600 
21.260 
17.«40 
7.210 
16.060 
50.000 
21,000 
22.600 
22.SO0 
ll.lt^O 
21 . 7^0 
18.750 
21.250 
21.000 
19,760 
45.500 
23.000 
•O.TSO 
20.750 
52.080 
44.540 
48.600 
50.500 
34,090 
29.700 
1A.200 

110.000 
25,000 

loo.om 


TotslB     12,973. 380  28 


50,0^0 
ion 
too 

23.14«,900 


nit.ooo 

100 
100 


12.944.740 
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UNION  ASjSUEANOE  SOCIETY,  LIMITED 


LOXBON,  EN(iLAXD 

WHITNEY  PAL  ACHE,  Manager,  ou  John  street,   New  Tork 

Statutory  deposit,  $200,000 

INCOME 

GroBS  premiums,  fire $2,620,875  52 

Deduct  reinsurance  premiums..       $785,010  04 

return    premiums 577,644  23 

1,363,554  87 


$1,257,320  65 


Gross  premiums,  inland $200,502  08 

Deduct  reinsurance  premiums..  $4,015  75 

return  premiums 55, 167  32 

59,183  07 


$141,400  01 


Total  net  premiums  written $1 ,308 .  730  56 

Interest: 

Bonds  and  stocks $72,008  60 

Deposits 12^073  31 

Total : 85,071  01 

From  home  office,  gross 02 ,830  26 


Total  Income $1,  576, 632  73 

Ledger  Asaeta  December  31,  1918 %  336, 348  09 


Total    $3,912,980  82 


niSBURSEMGNTS 

Loeses    less   discounts,    fire    (including    $172,- 

682.79  occurring  in  previous  years) $815,234  86 

Deduct  mItb^    $7,970  11 

reinsurance  received 324,152  76 

332.131  87 


Net  losses $483, 102  J)0 


LosseB  leee  discounts,  inland   (including  $3,163 

occurring  in  previous  vearR) $84,581  54 

Deduct  aalva^   $2,056  18 

reinsurance  657  62 

2,713  80 


Net  losses  $81 ,867  74 


Net  losses  paid $564 ,070  73 
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L088  adjustment  expense,  fire,  $16,973.60;  inland,  $1,464.09. . .  17,437  69 
Agenta'  compensation  including  brokerage,   fire,   $271,612.38- 

inland,  $36,117.10  '         307  729  4S 

Agents'  allowances,  fire,  $8,684.41 ;  inland,  $327.52 9.' Oil  93 

Field  supervisory  expense:  Hire                   Inland 

Salaries  of  field  men $15,581  40     15,581  40 

Expense  of  field  men 12,289  96     12,289  96 

Executive,  traveling  expense  of 

others  than  field  men 1,21143     1,21143 

Salaries  and  fees 80,471  97            2,787  41           83,259  38 

Rent 5,88171                 41128             6,292  99 

Furniture  and  fixtures 867  20     867  20 

Maps f,280  78     1,280  78 

In8pecti(Mis  and  surveys 22,705  44             1 ,216  95          23,922  39 

Federal  taxes 18,564  01             2,054  56           20,618  57 

Taxe«,  licenses  and  fees: 

State,  county,  municipal 24,429  05            2.633  78 

Insurance  department  3,671  63                131  71 

Fire  department 9,486  68                246  74 

Fire  patrol  and  salvage  corps. .  5,026  50                217  16 

All  other  except  real  estate 147  25     

$42,760  11  $3,229  39 


45,989  50 

Postage,  telegraph,  telephone,  ex- 
change, express   $3,666  23  $204  14  3,860  37 

Legal  expense   141  70     141  70 

Advertising     and     subocriptions, 
$932.44;      printing     and     sta^ 

tionery,  $6,325.84  6,770  13  488  15  7,258  28 

To  home  office,  ffrose 138  940  75 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:    Bonds. .  81,359  13 

Oross  decrease,  by  adfUMtmmU,  in  hook  value  of  ledger  assets, 
vitf»: 
Bonds 1 ,250  53 


Total   DUbarsemoits    $1,343, 274  19 


Balanee    $3,669,706  63 


LEDGER  ASSETS 

Book  value  of  bonds,  $1,769,652.92;  stocks,  $1,000 $1 ,770,552  92 

Deposits  in  trust  companies  and  banks  on  interest 444,978  31 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 '.  293,360  98 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 13,534  49 

Reinsurance  recoverable  on  paid  losses ^ 47,279  93 

Total $3,668,706  63 

NON-LEDGER  ASSETS 
Interest  accrued  on  bonds 13,823  00 


Gron  AiMto  $3,633,698  63 
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D1IDUCT  ASSETS  NOT  ADMITTBD 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $13,634  49 

B<K>k  value  of  bonds  and  stocks  over  market 

value 33,972  92 


Total 47,607  41 


Total  Admitted  Assets tS>536, 082  22 


LIABILITIES 

Losses  and  claims  for  losses:  Bire  Inland 

Not  yet  due $9,380  00  $3,270  00 

Unadjusted  plus  reserve  $5,360 
fire,  $800  marine  and  inland, 
for  losses  incurred  prior  to 
December  31,  1919^  of  which 
no  notice  had  then  been  re- 
ceived       215,631  00  17,099  00 

Resisted 10,500  00     


Total $235,611  00        $20,369  00 

Deduct  reinsurance  in  com- 
panies authorized  in  New 
York 77,924  00  636  00 


Net  unpaid  losses  and  claims  $167,687  00        $19,834  00 

Unearned  premiums: 

Fire $1,161,549  62 

Inland  navigation 63, 160  46 


$177,421  00 


Total    1,204  710  07 

Salaries  and  miscellaneous  accounts  due  or  accrued 300  00 

Estimated  amount  of  taxes  hereafter  payable 28,015  00 

Contingent  commissions  or  other  chargi«  due  or  accruwi 8,470  00 


Liabilities,  except  statutory  deposit ,  $1, 41S,  916  07 

Statutory    deposit $200,000  00 

Surplus 917,106  15 

Surplus  to  policyholders 1, 117, 106  15 

ToUl   $2,686,029  89 


RISKS  AND  PREMIUMS 

FIro  risks  Premiums     Inland  rides     Premiums 

^  force  December  31.  1018 $252,300,021  $2,380,551  32  $2,382. 6n    $70,862  11 

Written  or  renewed  in  1919 305.718.083     2.620.875  52  3.068.531     200,502  98 

Total $558,108,104  $4,051,426  84  $6,446,108  $270,055  09 

Deduct  expirations  and  cancella- 
tions        220.340.548    2.047.090  07  4,059.793     157.439  72 

Iiiforoel>eeember31. 1919...     $328,767,556  $2,903,436  77  $1.386.315  8113.515  37 

Deduct  amount  reinsured 96.250.330        795.779  35  531.910        7.194  48 

Net  amount  in  force $282,517,226  $2,107,657  42  $854,405  $106,820  80 
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RECAPITULATION  Of  FIHB  RISKS  AND  rRBMIUSiS 


Term 
One  year  or  lea9 . . . 
Two  years 


Year 
written 

1019 

1018 

1010 

1917 

1918  \  Three  years 

1010 

1016 

1917 

1918 

1919 

1915 

1916 

1917 

1918 

1919 


Foi.ir  years. 


Fhre  years . 


Over  five  years... . 
Advance  premiums. 


premiums 

Amount 

FVaetion 

ITCTIWIHS 

covered 

nsDsuraaoe    uneamed 

iiMmmsri 

$111,331,729 

S935.274  61 

1-2 

S467.637  31 

4.584.830 

31.337  28 

1-4 

7.834  32 

5.411,792 

38.368  65 

3^ 

28,776  49 

21.175»9a6 

211.108  75 

1-6 

35.184  79 

23,577.033 

229.753  10 

1-2 

114.876  5a 

43.241.992 

385,862  90 

5-6 

331.552  42 

282,235 

8.088  90 

1-8 

386  11 

735.066 

7.381  75 

3^ 

3.768  15 

1.086.600 

9.629  72 

5-8 

6.018  58 

6M.56a 

7.675  56 

7-« 

6.716  12 

2.082,558 

25.430  60 

1-10 

2.5a  07 

2,161.989 

28.838  TV 

»-10 

8.501  04 

8.298.175 

37.535  36 

1-a 

18.767  6» 

4.169.162 

52.784  98 

7-10 

36.949  45 

7,880.211 

96,585  26 

9-10 

86.926  74 

548.368 

4.276  70  proiau 

2.884  33 

355.100 

3.226  47 

aU 

3.326  47 

Totals. 


$232,517,226  $2,107,657  43 


$1,151.549  62 


QENBRAL   INTBEROOATORIES 

QroBS  premiums    (less  reinsurance  and   return   premiums)    received 

in  United  States  from  organization  of  company $6,873,538  34 

Net  losses  paid  in  United  States  since  organization 2,674.696  18 

Largest  net  amount  insured  in  any  one  hazard 30,000  00 


LXNBS  or  INBURANCB  WftlTTBN  OTHBB  THAN   F»«  AND  Ma&INE 


Net  premtams 

written  in 

1919 

Motor   vebicles    $141,410 

Tourists'    baggage    8 

Wind   storms  and   tornadoes 10,868 

Sprinkler  leakage   53 

BzplOBlon    — ^267 

War  risks  other  than  marine 10,951 

Totals    $163,614 

BUSINESS  IN  THE   STATE  OF  NEW  YORK 

Ftre 

Gross    risks    written $72,206,360 

Leas  risks  canceled  fire  $19,619,844,  inland  $619,003; 

reinsurance   fire   $ll,6o7.159,   inland   $16^,871 31,077,003 

Net    risks    wrUten $41,130,366 

Gross  premiums   on   risks  written $525 .  622 

LesB  return  premiums  fire  $181,069,  inland  $20,826; 

reinBurmnce  fire  $148,270,  inland  $2,854 270,9)30 

Net  premiums  received    $245,683 

Losses   paid    (deducting  salvage) $143,975 

Less  losses  on  risks  reinsured 45 .075 

Net  losses  paid   $98,000 

Losses   incurred    $156 ,020 

Less  losses  on  risks  reln8ure<l 55,205 

Net  losses  incurred    $100 ,  755 


Incurred  less 
reinsurance 
in  1919 

$95,755 

s.'ioo 

242 

"  1 


$a9.0ll8 


Inland 
$1,973,447 

782.964 

fl, 190.483 

$68,913 

23,679 

$45,234 

$19,118 

$19,118 

$26,511 
208 

$26,303 
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Spbcial  Dbposit  Schboulb  Showing  Dbporits  or  Invbstmbntb  Not  Hbld  fob 
THB  Protbction  ov  All  thb  Policyholdbrs  ot  thb  Company 


State 

Oeoivia    

North  Carolina 

Virginia » 

Tntal    

SrHBIXLB   OK   UONDH   AND   STOCKH    OWNBD 

Buok  Par 

Bondii :                                                                                                        value  value 

Anglo-French   est  gold   loan   1920  5r I4S,043  10  160,000 

Uuited   States   (Panama)   1961   Sb 90,596  00  Sl.OOr 

2nd  Uh   oonv   1949   i%» 199.M0  00  UO.OuO 

4th   Ub    1998   i%a 75.000  00  75.00i» 

•Vlctonr   Ub  192S  4%,n 920,000  00  220,000 

oarUfloatet  ot  indebtedoew  1920  4H8 50.000  00  50.000 

Federal   Parm  loan  1929  4%a 60,250  00  60,000 

District    of    Columbia    1924    3.66b 105,661  99  100.000 

Massachusetts    State    1990    98 50.099  68  60.000 

Now    York   City    1940  8HB 44,976  00  50,000 

1941  SVia 22.166  25  26.000 

1949  3^8 21,818  60  26.000 

196A9H8 162.998  76  187,000 

1961  3HB..: 120,120  00  132,000 

1962  9H8 90,406  00  100,900 

1956  48 26,868  89  26.000 

19664s 50,280  80  60,000 

Atrh  TDpelca  ft  SanU  Pe  H  R  (t)  Okla)  1st  mtg  1928  4s         11,490  00  12,000 
Atoh  TopAa  ft  Santa  Pe  R  It  (Trsm  Short  Line)  ist  m 

1958    4b     s 80,076  00  92,000 

Phlrago  Mllw  ft  St  Paul  Ry  1934  4b 96,000  00  100.000 

Cleveland  Cin  Chlca  ft  St  I«  Ry  Ist  coll  tr  mtg  1990  48         66,275  00  100,000 

Illinois  Central  R  R  ref  U56  4a 189,600  00  200,000 

Lehigh  ft  New  Tork  R  R  ist  mtg  1945  4i 18,618  66  S0,060 

Long  Island  R  R  deb  1994  6e 19,719  96  19,000 

Pennsylvania  Co  gtd   1921   4Hs 18.168  11  18,000 

Stocks: 

10    Underwrltart'    SalVafB  Co  of  Cklcago 1.000  00  1.000 

Totato    I1.T70.56J  91  ll.nt.OOO 


Par  value  of 
deposit 

$11,000 
10,000 
10.000 


$81 .000 


Market 

value 

$48,600 

18.900 

110.000 

75,000 

320.000 

60,000 

60.000 

99.000 

45,600 

45.000 

22.500 

21.750 

160.880 

114.840 

87.000 

24.700 

47.600 

11,160 

17,800 
74,000 
74,000 
148.000 
16.600 
15.890 
17,820 


1.000 


81.786,680 
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THE  UNION  INSURANCE  SOCIETY  OF  CANTON, 

LIMITED 


HONGKONG,  CHINA 

MARSH   &   Mclennan,   Managers,   Fiie  Bianch,   175   Weet   Jackson   boolevazd, 

Chicago 

WILCOX,  PECK  &  HUGHES.  Managers,  Marine  Branch,  3  South  William  strict. 

New  York 

Statutory  deposit,  $400,000 

INCOME 

Gross  premiums,  fire $S,  096,535  63 

Deduct  reinsurance  premiums $230,960  83 

return  premiums   541, 061  52 

772,031  35 

$2,  324, 604  28 

Gross  premiums,  marine  and  inland $2, 152, 326  47 

Deduct  reinsurance  premiums. . . .  $158, 101  90 
return  premiums   240, 249  45 

398,351  36 

$1, 763, 976  12 

Total  net  premiums  written $4,078,579  40 

Interest : 

Bonds $57, 867  20 

Deposits 11, 982  91 

From  other  sources  209  38 

Total 70, 059  49 

From  home  office,  gross 1, 690, 000  00 

OroM  inorease,  by  adjiistment,  in  hook  value  of  ledger  iuaets, 

viz,: 
Bonds 7, 300  00 


Total  Income  $6,845, 

Ledger  Assets  December  81,  1918 1, 566, 47S  10 

ToUl    $7,402,41198 

DISBURSEMENTS 

Losses  less  discounts,  fire  (including  $25,186.14 

occurring  in  previous  years) $312, 276  63 

Deduct  salvage  $1, 270  95 

reinsurance  received   18, 426  41 

19,697  36 

Net  losses    $292, 579  27 
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Ix>88e8  less  discounts^  marine  and  inland  (in- 
cluding $282,067  occurring  in  previous  years)  $1, 028, 200  99 

Deduct  salvage  $16,310  65 

reinsurance 227, 890  33 

244. 200  98 


\'^^'^^>^ 


Net  losses $784, 000  01 


Net  losses  paid $1, 076  679  28 

Lfoss  adjustment  expense,  fire,  $2,403.53;  marine  and  inland, 

$8,902.67 11,  306  10 

Agents'  compensation  including  brokerage,  fire,  $439,672.92; 

marine  and  inland,  $374,863.63 814, 636  66 

Agents'  allowances,  fire,  $3,834.46;  marine  and  inland,  $1,416.04  6, 260  60 

Marine 
Field  supervisory  expense:  B'iTe  and  Inland 

Salaries  of  field  men $28, 160  81  $14, 841  63 

Expense  of  field  men 22,768  08  11,400  06 

Executive,  traveling  expense  of 

others  than  field  men 4,047  74     


Total $64, 966  63        $26, 241  68 


81  208  21 

Salaries  and  fees  .w... $126,982  98  $46,474  13        178,467  11 

Rent 11,857  86  4,068  67          16,926  42 

Furniture  and  fixtures  10, 771  18  3, 639  87          14, 311  06 

Maps 14, 466  71     14, 466  71 

Inspections  and  surveys   20,921  39  3,879  78          24,801  17 

Federal  taxes   19, 736  49  8, 416  09          2&,  161  68 

Taxes,  licenses  and  fees: 

State,  county,  municipal  19, 667  03  36, 817  16 

Insurance  department 11, 109  83  197  00 

Fire  department 268  92     

Fire  patrol  and  salvage  corps.  808  94     

$31,844  72  $37,014  16 


68, 868  87 

Postage,  telegraph,  telephone,  ex- 
change, express    $8, 148  27          $8, 621  86  11, 770  13 

L^al  expense  3, 660  00               646  27  4, 196  27 

Advertising  and  suheeriptions, 
$428.71;  printing  and  station- 
ery, $28,616.66    17,579  77          11, 364  49  28, 944  26 

Miscellaneous    including    $326.79 

auditing 727  92                 46  00  772  92 

To  home  office,  gross 663, 796  08 

Interest  adjustinents  made  on  account  of  home  office 7, 864  26 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  vie.:  Bonds. .  12, 780  60 

Total  Disbursements  $2, 948, 966  07 


Balance    $^468,446  9t 

LEDGER  ASSETS 

Book  value  of  bonds $3, 146,  470  85 

Cash  in  company's  office 611  87 

Deposits  in  trust  companies  and  banks  on  interest 579,  491  18 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 686,  491  19 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919    969  55 


1432         The  Union  Insurance  Society  of  Canton       [1919 

Reinsurance  recoverable  on  paid  losses 89, 231  32 

Cash  deposited  with  MicYiigan  state  treasurer  to  secure  sur- 
charges    189  •• 

Total H»458t4tf  91 

non-lbdqbr  assbts 

Interest  accruetl  <>ii: 

BondH $33,5$2  9J> 

Other  assets 738  67 


Total 34, 2dl  a( 


Oross  Aasete   H»4B7,737  4e 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  r^^ndenting  buslilefss  written 

prior  to  October  1,  I9Id $M9  55 

Book  vaJue  of  bonds  oyer  market  value 32, 197  03 

Not  admitted  reinsurance  recoverable d,  000  00 


Total 35, 156  58 

Total  Admtttea  AaMts 

liabilities 

Marine 
Losses  and  claims  lor  losses:  Pire  and  Inland 

Due $74,  868  97 

Not  yet  due   36, 933  S8 

Unadjusted  plus  ves^rve,  $68r 
993.95  fircj  $1,01,603  marine 
and  inland,  for  losses  in- 
curred prior  to  December  il, 
1919,  of  which  ho  notice  had 
then  been   received $254, 178  07        747, 575  60 

Resisted 10,083  37 


Total $264,178  07      $869,461  82 

Deduct  reinsurance   in   compa- 
nies authorized  in  New  York        5, 290  04  46»  134  00 


Net  unpaid  losses  and  claims  $248,  888  03      $823,  327  80 

UnwoTied  premiums: 

Fire  , * $1, 495,  841  50 

Inland  navigation    501, 641  36 

Marine    58,03182 


$1,  072, 215  85 


Total  8,055,514  68 

Salaries  and  misoellaneous  accounts  due  or  accrued 2, 500  0i> 

Batimated  aiaount  of  taxes  hereafter  payable 68, 146  64 

Contingent  conunissions  or  other  charges  due  or  accrued 5, 000  00 

Liabilities,  except  statutory  deposit I3»mi, 377  17 

Statutory  deposit $400, 000  00 

Surplus 849, 203  73 

Surplus  to  policyholders 1, 348,  tOS  73 

ToUl    $4,458,530 
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BISKS  AND  BSBBOiniB 

Marineftnd 

FIreriaka  Premiums  inland  risks         Premiums 

^Joroe  December  31»  19» $22,878,396      $240. MB  08  $]4.W.571      $^.d08  06 

Written  or  renewed  in  1919 346.744.818    3.096.^5  63  m.W.W    2Tl&.326  47 

Totals $869,123,214  $3,348,024  66  $268,784,537  $2,639,829  53 

Deduct  expirations  and  oan- 

cellations 100.288.024        984.602  09  226.116.623    1.569.114  39 

In  force   December   31, 

1919 $268,885,190  $2,408,522  57  $42,668,914  $1,070,715  14 

Deduct  amount  fefnsured        28.150,084        208.224  94  m.930  9.400  58 

Net  amount  in  force.    $245.686.106  $2,205,297  68  $42.065,984  $1.061.314  56 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Tenn° 


Year 
written 

1919    One  year  or  less . 
1Q18  \ 

1917 
1918 
1919 

1919 }  F««  y««- 

1915 

1918    Fiveyeafs. 

1919 


Three  years. 


Advance  premiums , 


Totals. 


Gross 

Amount 

premiums 
charted,  less    Fraction 

Premiums 

covered 

reinsurance    unearned 

unearned 

$195,250,176  $1,787,694  00  prorata  $1 

.144.291  95 

205,600 

4.057  64  proraU 

448  45 

3.210,232 

13.789  24  prorata 

9.750  26 

133.504 

1.343  33  proraU 

163  OS 

8.317.418 

88.348  84  prorata 

21,911  52 

85.527.115 

268.139  40  prorata 

234.670  49 

104.200 

1.980  00  pro  rata 

1.237  50 

424.508 

8.928  38  prorata 

3.591   16 

10.000 

152  68  pro  rata 

15  27 

1,131,000 

5,228  52  prorata 

3.614  51 

5.660,425 

75.847  04  proraU 

71,308  25 

710.939 

4.838  86        aU 

4.838  56 

$245,686,106 

$2,205,297  68                 $1 

.496.841  50 

OBNBRAL   INTERROGATORIES 

Gross  premlQjDB   (less  reinsurance  and  return  ptemlntDS)   received 

In  United  States  from  organisation  of  compaiiy 15,688,639  07 

Net  losses  paid  in  United  &iate»  9lnoe  organization 1 ,502,923  62 

Largest  net  amount  insured  in  any  one  hazard 50,000  00 


Links  or  Insuhancb  Written  Othkb  than  Firb  and  Marine 

Losses 

Net  premiums  inrurred  Less 

written  in  reinsurance 

1919  in  1919 

Motor   vehicles    $708,109  46  $812,822  14 

Wind  storms  and  tornadoes 16,509  36  500  85 

Explosion    16 ,  515  25     

Totals    $740,224  07  $813,322  99 

BUSINESS   IN  THE   STATE  OF  NEW  YOIlK 

Marine 

Fire  and   Inland 

Gross  risks  written I!)?. 694. 142  $178,547,102 

Less  risks  canceled  fire  $9,301,992.  marine  and  Inland 

$4,249,896;  reinsurance  fire  $6,060,634,  marine  and 

inland    $21,604,288    15.362.626  25.»-)4.184 

Net    risks    written $42.3,S1,516  $152,602,918 

Gross  premiums  on  risks  written ., $364 ,  744  $i)33 .447 

Less  return  premiums  fire  $55,588.  marine  and  inland 

S67.334 ;  reinsurance  fire  $30,377.  marine  and  inland 

$67,178    . . ! Sr>,  9Gr»  1.34.  512 

Net    premiums    received $278 ,  779  $798 ,  935 
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BUSINESS  IN  TBB  STATE  OP  NEW  YORK-<::oniiiiiied. 


Losses  paid    (dedacttng  salTage) 
Less  losses  on  risks  reinsured. . 

Net  losses  paid    

Losses   Incurred    

Less  losses  on  risks  reinsured   . . 

Net  losses  Incurred   


Fire 

114,809 
15 

Marine 
and  Inland 

$738,723 
223.012 

$14,794 

$515,711 

$49,206 
15 

$1,058,870 
223.927 

$49,191 

$834,943 

Special  Deposit  Schedule  Showiitg  Deposits  or  Investments  NOT  Held  for 
THE  Protection  ot  All  the  Folic  tholdebs  op  the  Com  pant 

Par  Talu«  of 

State  deposit 

New   Mexico    $11 .000 

Virginia  10,000 

Georgia 10,000 

North  Carolina   10.000 

Total    $41,000 

Schedule  car  Bonds  Owned 

Book                    Par  Market 

▼alue                  value  ralne 

United  8Ut«  lat  Lib  1M7  SHs |817,JM  Oo|           ^'JJJ  'Ss'iK 

am  Lib  im  4%. isi.itt  4o|          '«;JJJ  ^;^ 

4th  ub  im  414. 708.7«oo(         ^;JJJ  ««;SJ 

6th    Ub    1923    4%B 60.000  00                  60.000  SO.OOO 

certlflcates    of    ladabtedneta    ino4VfcB....        C90.000  00               600.000  690.000 

1M0  4%S....        260.000  00                 250.000  260,000 

IfWiHt....        600.000  00                 500.000  600,000 

AnglO'Prench  azt  loan  1920  6a 48.19126                 50.000  48.600 

Valtad  Kingdom  of  Ot  BriUla  A  Irtlaod  1947  6b 197.991  90               168.371  158.369 

ToCala    88.146.470  85          88.178,271  $S,ll4.274 
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UNION  FIEE  INSURANCE  COMPANY 


PARIS,  FRAN'CE 

STARKWBATHBR  ft  SHBPLET,  Inc.,  Managers,  17  Custom  House  street, 

Providence,   R.   I. 

Statutory  deposit,  $200,000 

INCOMB 

Gross  premiums   |1 ,862,857  48 

Deduct  reinsurance  premiums..       $493,141  64 

return  premiums  . ; 320,997  24 

■ 814,138  88 


Total  net  premiiuns  written ^ $1,038,718  60 

Interest : 

Bonds $46,935  77 

Deposits 4,211  38 

Total 61,147  15 


Total  Income  $1, 089, 865  75 

Ledger  Assets  December  31,  1918 1, 446, 04S  99 


Total    $2,585,914  74 


DISBURSBBfBNTS 

Losses    less   discounts    (including   $144,018.96 

occurring  in  previous  years) $651 ,042  17 

Deduct  salvage    $10,409  08 

reinsurance  received  . . .         238,237  86 

248,646  94 


Net  losses  paid  $402,395  23 

Loss  adjustment  expense 6,848  41 

Agents'  compensation  including  brokerage 316,985  24 

Salaries  and  fees 608  44 

Inspections  and  surveys 12,779  79 

Fedeial  taxes 22,706  18 

Taxes,  licenses  and  fees: 

State,  county,  municipcJ $20,849  88 

Insurance  department 3,687  60 

Fire  department 1 ,  331  11 

Fire  patrol  and  salvage  corps 4,060  32 

29,928  91 

Postage,  telegraph,  telephone,  exchange,  express 184  41 

Advei^ising  and  subscriptions 384  24 

Audit 298  57 

To  home  office,  gross 42,046  17 

ToUl  Disbursements  $886, 160  54 


Balance  $1,  700, 754  20 
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lbdgbr  a8bst8 

Book  value  of  bonds $1 ,253,581  20 

Deposits  in  trust  companies  and  banks  <m  interest 127,613  49 

Agents'  balances  representing  bnsiness  written  subsequent  to 

October  1,  1919 319,459  51 

Philadelphia  Underwriters'  Association  deposit 10000 


ToUl    $1,700,764  20 

non-lsdoer  assets 

Interest  accrued  on  bonds 13 ,466  39 

ReinRurancc  recoverable  on  paid  loAses 2,629  89 


Gross  AsseU   |1,716»S60  48 

DEDUCT  ASSETH  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 174,605  19 


Total  Admitted  Assets $1,548,245  88 


LIABIXITIBS 

Losses  and  claims  for  losses: 

Not  yet  due $10,615  20 

Unadjusted  plus  reserve  $18,056.42  for  losses 
incurred  prior   to  December  31,   1919,  of 
which  no  notice  had  then  been  received. . .         132,757  38 
Resisted 7,000  00 


Total    $150,372  58 

Deduct  reinsurance  in  companies  authorised 

in  New  York 43,827  23 


Net  unpaid  losses  and  claims $106,545  35 

l^nearned  premiums  733 ,730  62 

Estimated  amount  of  taxes  hereafter  payable 30,000  00 

Contingent  commissiona  or  other  charges  due  or  accrued 105,421  64 


Liabilities,  except  statutory  deposit $974, 607  61 

Statutory  deposit  $200,000  00 

Surplus  * 367,547  68 


Sarplns  to  policyholderB M7, 547  68 


Total    $1 ,  548, 245 


RISKS  AND  PREMIUMS 

Fire  riska  FreAuums 

In  force  December  3i,  1918 6164,770.106  41,602,010  76 

Written  or  renewed  in  1010 l70.Sfi6.60»  1.852,857  48 


Totals 8326.628.760  83.445.777  24 

Dedjct  expirations  and  canoellations 138.618.414  1 ,480.610  50 

In  force  December  31,  1010 8187.110.365  82.016.157  74 

Deduct  amount  reinsured 46,002,626  656.732  56 


Net  amount  in  force 8140.207.720      81.360.425  18 
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recapitulation  of  fire  RISK3  AND  PREMIUMS 


Year 
written  Term 

1919    One  year  or  less... 

1919  }  T^o  VWtfB 

1917 

1918    Three  y^rs 

1919, 
1916] 

JlJllFouryeara. 

1919 
1915 
1916 
1917 

1918  1 

1919  J 


>  Five  yoan , 


Over  five  years. 


Totals. 


Amount 

cKarged,  less 

covered 

reinsurance 

$67,760,786 

$575,123  30 

460,345 

7,517  63 

420,688 

3.677  24 

14,084,769 

140.665  58 

14»9W.265 

150.698  96 

22.970,846 

235.012  50 

52,508 

456  36 

56.837 

92  79 

122,593 

817  74 

62.420 

491  06 

2.285.171 

28.212  75 

3,318.311 

38,457  42 

3.865,178 

49.677  05 

3,397.381 

40,375  23 

5.464.081 

78,830  40 

16,150 

319  17 

$140,207,729 

$1,359,425  18 

UroM 

premiums 

Fraction 
unearned 

1-2 
1-4 
3-4 
1-6 
1-2 
5-6 
1-8 
3-8 
5-8 
7-8 
1-10 
3-10 
1-2 
7-10 
9-10 
pro  rata 


Premiums 
unearned 

$287,561  65 

1,870  41 

2,757  93 

23.444  26 

75.349  48 

195,843  75 

57  05 

34  80 

511  09 

429  68 

2,821  28 

11.537  23 

24.838  53 

34.562  66 

70.947  36 

154  46 


$732,730  62 


GENERAL    INTERROGATORIES 

Gross  premiums    (less   reinsurance  and    return   premiums)    receive<l 

in  United  States  from  organization  of  company $5,075,625  81 

Net  losses  paid  in  United  States  since  organisation 2.387,312  86 

Largest  net  amount  Insured  In  any  one  hazard 25 .  000  00 

BUSINESS   IN  THE    STATE  OP   NEW   YORK 

PI  re 

Gross  rtsks  written    $26,362,317 

Less  risks  canceled,  $6,296,562;  reinsurance,   $4,870,646 10.667,108 

Net  risks  written    $15,695,200 

Gross  premiums  on  risks  written $203,597 

Less   return   premiums,   $34,812  ;   reinsurance,   $41,525 76,387 

Net  premiums  received    $127 ,  260 

liossrs   paid    (deducting   salvage) $77 ,  S62 

licss  losses  on  risks  rnnsured 22 ,  800 

Net   losses   paid    $54 .  752 

Losses  incurred   $68, 779 

Less  losses  on  risks  reinsured 17 ,  399 

Net  losses   incurred $51 ,  380 


SPECIAL    DBPOSIT    SCHBDULB    StHOWINQ    DBP08ITS    OB    INYBSTMBNTS    NOT    HBLD    rOB 

THB  Protection  of  All  the  Polictholdbbb  of  the  Company 

State 

Georgia 

North   Carolina   

Virginia    

Total 

Schedule  of  Bonds  Owned 

Book 
value 

French   Republic  iniblic   debt   rents  perpetual   Ss $58,000  00 

national  defence  oblisationa   1925  &8..  60,000  00 

national  loan  redm  after  1931  5e 1^,000  00 

United  Slates  2nd  Lib  conv  1942  4V48 75,000  00 

3rd    Lib    1928   4V|B 50.000  00 

4th    Ub    1938    4.4. {       ?J;JSS 

Victory    1923    4%s 25.000  00 


] 

• 

Par  value  of 
deposit 

$10,000 
10.000 

12.000 

$32,000 

Par 
value 

$29,669 
28.600 
79,183 
76.000 
60,000 
60.000 
80.000 
25,000 

Market 
value 

$18,388  68 
2S.S8S  00 
70.472  43 
76.000  00 
60.000  00 
60.000  00 
74,400  00 
25.000  00 

1438  Union  Fibb  Insubanoe  Company  [1919 


Talue 

AUanU  G«  redemption  1922  4Hi »• .  10.060  00 

Cleveland   Ohio    water    works   1»40    U 100.760  00 

Chlcaco  in  Judcment  fndg  1930  4e 19.276  10 

Cincinnati   Ohio  acbool   dlat   1959   4^;s 30.«9  00 

New  Tork  City  corporate  stock   19<Mi  4Vis 211,676  00 

North  Carolina  State  permanent  Imp  1953  4e 10.060  00 

Portland  Orecon  water  193€  4ii 46,216  00 

Richmond   Va   public    Imp   1943   4a 14. 680  00 

Atchiion  Topeka  ft  Santa  Fe  R  R  gen  mtg  1916  4a 9i,S76  00 

Baltimore  ft  Ohio  R  R  lat  mtg  194K  i» 98.600  00 

Central  Pac  Ry  1st  rfdg  mtg  1949  4f« M. 600  00 

ToUla    $1,262,68120 


Par 

Market 

vmlae 

▼mine 

10.000 

10.400  00 

100.000 

97.000  00 

20.000 

19.400  00 

30.000 

30.  COO  (lU 

210.000 

210.000  00 

10.000 

9.600  00 

60.000 

46.600  00 

26.000 

23.250  00 

100.900 

84.000  00 

100.000 

79.000  00 

100.000 

81.000  00 

11.172.241 

ll.0n.976  01 
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UNION  AND  PHENIX   ESPANOL  INSURANCE 

COMPANY 


MADRID,  SPAIN 
PESTER.  FOTHERGILIi  &  HARTUN(},   ManaRers.   123  William  street,   New  Toric 

Statutofry  deposit,  $200,000 

INCOMB 

Gross  premiums    $4,681 , 443  d6 

Deduct  return  premiums. 979,612  75 

Total  net  premiums  written $3,701,831  21 

Intereat: 

Bonds $105,480  90 

Deposits 7,184  84 

Total    112,666  74 

ToUl  Income  |S,814,486  95 

Iicdger  Assets  December  31y  191S 2, 880, 510 


ToUl    $6»645,018  45 

DISBURSEMENTS 

Losses   less    discounts    (including   $314,546.63 

occurring  in  previous  years) $1,511,167  14 

Deduct  salvage   28, 153  14 

Xet  losses  paid   .' $1 ,483,014  00 

Loss  adjustment  expense 21 ,291  13 

Agents'  compensation  including  brokerage 1 ,338,683  91 

Salaries  and  fees 600  00 

Federal    taxes 57,574  87 

Taxes,  licenses  and  fees: 

State,  county,  mimicipal $15,801  33 

Insurance  department 1 ,418  20 

Fire  patrol  and  salvage  corps 42  42 

: 17,261  95 

Advertising  and  subscriptionsy  $61;  printing  and  stationery, 

$53.50 114  50 

Miscellaneous  including  $450  audit 551  07 

To  home  office ". 110,283  50 


Total  Disbursements $8,089, 874 

Balance   $8,6X5,687  52 

LBDGBR  ASSETS 

Book  value  of  bonds $3,351,802  40 

Deposits  in  trust  companies  and  banks  on  interest *  146,434  77 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1919 117,400  35 

ToUl  18,615,687  59 
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NON-LBDGBR  ASSETS 
Interest  accrued  on  bonds 49,705  05 

Qro88  Assets   «S,0Bf,Stt  57 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 66,644  4ti 

Total  Admitted  Assets $S,998,eM  17 


LIABILITIES 
Losses  and  claims  for  losses : 

Unadjusted  plus  reserve  $13,124.10,  for  losses  incurred  prior 
to  Decem<l>nr  31,  1919,  Of  which  no  notice  had  then  beea 

received $446,  302  78 

Unearned  premiums 2,472 ,632  15 

Salaries  and  miscellaneous  accounts  due  or  aeerued 25,000  00 

Estimated  amount  of  taxes  hereafter  payable 25,000  00 

Ckmtingent  comndssio&s  or  other  charges  due  or  accrued 10,000  00 


Liabilities,  ezc^  statutory  deposit $8,978»954  9S 

etAtuAory  deposit $200,000  00 

Surplus 419,743  24 


SuQdtis  to  policyholders. 


619, 741  M 


TQtSl $8,8eef999  17 


RISKSiAND  PREMIUMS 

Fireriaks 

In  foroe  December  81.  1918 1304.717,311 

Written  or  renewedih  191S 605.758.54S 

EzoesB  of  original  premiuim  over  amount  received  for  reinsurance     

* 

Totals S870.475.854 

DMuct  ezpixatioos  aad  oanceUations SS6.214.0fi0 


S3. 527. 466  51 

4.681.443  96 

148.109  52 

$8,867,079  99 
8.769.386  48 


In  force  December  81, 1919 $474,261,804      $4,587.779  51 


Year 
written 


RSCAPITUI^TION  OF  FIRE  RISKS  AND  PREMIUMS 


Term 


One  year  or  less . 
^Two  years 


Tbfee  years. 


Four  years. 


Five  years. 


Over  five  years. 
Totah 


Grots 

Amount 

charged,  lees 

Fraction 

T*twmimi>» 

covered 

reinsuranee 

unearned 

unearned 

$205,808,412  $2,573,866  46  ] 

prontta  $1 

,815,149  41 

2.7Q8.268 

16.312  06 

24.8Q0  24 

314.508  46 

1.^ 

4.07$  02 

8.206.681 

3^ 

18,000  18 

37,912,312 

1-6 

52.418  08 

46,403.986 

412.538  99 

1-1 

906,200  49 

65.840,661 

622,163  41 

5-6 

518.469  51 

216,082 
577,304 

3,690  79 

n 

209  76 
1.384  OS 

1.368,181 

•     7.548  87 

5-8 

4.718  05 

735,085 

6«040  48 

7-8 

^•1^42 

6.099.943 

77.834  43 

1-10 

7.788  44 

7.022.384 
13.942.627 

89.889  30 

3-10 

26,966  79 

137,364  85 

1-2 

68.682  43 

10.337.018 

130,883  75 

7-10 

01.W«3 
149.987  68 

11.7W,195 

'1:1^  S 

9-10 

963.635 

prorata 

1.681  21 

$474,261  804    $4,587,779  51 


$2,472,652  15 
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6BNBRAL  INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return  premiums)    received 

In  United  States  from  organisation  of  company $15,266,389  02 

Net  losses  paid  in  United  States  since  organisation 7,091,162  04 

Largest  net  amount  insured  in  any  one  hazard 25,000  00 


Limbs  of  Insubancb  Wbittbn  Othbb  than  Fxbb  and  Mabinb 


Net  premiums 

written  in 

1919 

Motor   TehicIeB    $9,555  39 

Wind   storms  and  tornadoes 3,059  80 

Sprinkler    leakage    7,967  47 

Explosion    5,261  31 

War  risks  other  than  marine 856  98 

Totals    26,700  96 


Losses 
incurred  less 
reinsurance 

in  1919 

$2,165  00 

694  57 

781  56 

912  58 


$4,553  71 


BUSINESS  IN  THE   STATE  OF  NEW  YORK 

Fire 

Gross  risks  written $72,052,933 

Less  risks  canceled    26 ,  043 ,  605 

Net  risks  written $46, 009 . 328 

Gross  premiums  on  risks  written $545 ,608 

Less    return   premiums 148, 314 

Net  premiums  receiyed   $397 ,294 

Lasses  paid   (deducting  salyage) $133,836 

Losses  Incurred   $138, 465 


SCHBDULB    OF    BONDB  OWNBD 

Book  Par  Market 

Tialue  value  value 

Cit7  of  New  Tork  corporate  stock  IMO  4^8 1202,625  00  <200.UOO  $200,000 

ClOTeland    Ohio    1984  6s 20,974  04  19,000  19.670 

1929  48 1.058  82  1,000  980 

1940  4s 21,898  68  20.000  19.400 

Cltj  of  Toledo  Ohio  bridge  1940  4s 30.900  00  80,000  29.100 

City   of  Cinclniiati  rfdg  1980  4* 31,012  50  80,000  28.600 

United  SUtes  tax  certificates  series  T  8  1920  4V&8 646,000  00  646,000  646.000 

certlflcatee  of  Indebtedness  T  10  1920  4^8  160,000  00  160,000  160.000 

Third    Lib    1928    4^ 100.000  00  100.000  100,000 

Amortlsable  Loan  of  Spain  1950  68 197,600  00  192,400  186,«28 

Asslo-French  est  loan  1920  6s 291,126  00  800,000  291.000 

United  Kingdom  of  Ot  BrlUln  *  Ireland  nts  1921  6Vi8  98,760  00  100,000  99,000 

City  of  Paris  notes  1921  6s 196,687  60  200.000  196,000 

AtUnU  G«   crematory   1940   4Vis 6.237  60  6,000  6.000 

AUanta   Ga  sebool   1940   4)fcs 6,281  26  6,000  6,000 

Jersey  City  N  J  rfdg  1949  4s 10,060  00  10,000  9.800 

City  of  New  York  corporate  stock  1960  4^8 169,660  01  166.000  166,000 

1960  4Ml> 94.26166  96,000  96.000 

1962  4^8 140,830  80  140,000  140,000 

1961  4%8 14.000  00  14,000  14,700 

Norfolk  Ya  appropriation  A  1940  4%8 26,166  26  26,000  24,260 

Richmond   Ya    Imp   194S   48 24,987  60  26,000  23.260 

Atch  Topeka  *  Santa  Fe  R  R  Trans  Sht  La  1968  48....  18,760  00  20,000  16,000 

Atoh  Topeka  ft  SanU  Fe  R  R  gen  mtg  1996  4s 72,984  60  80,000  67,200 

AiUntlc  Coast  Line  R  R  Ist  cons  mtg  1962  4s 64,887  60  70,000  68.800 

Baltimore  *  Ohio  R  R  Pitts  L  B  ft  W  Ya  sys  1941  4s..  9.207  60  10,000  7,100 

Baltimore  ft  Ohio  R  R  Ist  mtg  1948  4s 29,816  00  86,000  27.660 

Central  Pac  Ry  Ist  rfdg  mtg  1949  4s 19,887  60  20.000  ^16.200 

Cbeeapeake  ft  Ohio  Ry  gen  mtg  1992  4^ 67,881  26  70,000  66,700 

Chicago  Burlington  ft  Qulncy  coll  joint  1921  48 14,071  26  16.000  14,400 

Gbieago  Burlington  ft  Qulnoy  gen  mtg  1968  48 60,466  26  66.000  56,250 

Chicago  Hllw  ft  St  Paul  Ry  oonv  1982  4Hb 6'OM  75  6.000  4.000 

Chicago  Mllw  ft  St  Paul  By  gen  mtg  series  A  1989  4s..  9.066  26  lO.OOO  7.600 

Gbieago  ft  Northweetem  Ry  gen  mtg  1987  4s 9.926  00  10.000  8.400 

46 
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▼aliia 

CIeT«UBd  *  PltUIrargh  R  R  D  g«B  mtf  19M  t%M 17,800  00 

QrMi  NorUi«ni  Rj  Ut  and  rfds  IKl  4^ O.ttl  SS 

niinols  Ontr&l  R  R  rfdg  mtg  ISU  to U.TtB  00 

LalM  Short  *  Michigan  Southern  Ry  IMl  la 10.080  00 

LoQiarlllo  *  NaKhTllle  R  R  IMO  4a 87»001  Si 

N«w  York  Central  *  Hudaon  Rlrer  1997  t%8 M,9S0  00 

Noffolk  *  Weatern  By  lat  eona  19N  4a 44.647  60 

Northern  Pae  Ry  prior  lien  *  land  grant  1997  4b 94,675  00 

Pennaylvanla  R  R  eona  mtg  1H8  4a M.600  00 

Pennaylvanla  R  R  geo  mtg  aartea  A  1998  4%a 18.848  76 

Southern  Pac  R  R  lat  *  rfdg  1966  4a 40.181  26 

Southern  Ry  lat  eona  mtg  1994  6a 48,788  60 

Union  Paeiflc  R  R  lat  lien  *  rfdg  8008  4b 87.888  78 

TMala     88.861.808  40 


Talue 

value 

40.000 

88.400 

80,000 

n.ooo 

80.000 

19.809 

18,000 

'    10.889 

80.000 

88.709 

80.000 

88.600 

80.000 

88.009 

80.000 

97.900 

86.000 

88.789 

80.000 

11.800 

46.000 

87.859 

40,000 

87,800 

80.000 

88.400 

88.484.400 

88,286.168 
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UNION  HISPANO  AMEEIOANA  DE  SEGUROS 

[(Spanish  American  Union  Ingorance  Company] 


HAVANA,  CrUBA 
WALTEB  D.   DBSPARD,  Manager,   66   Beaver   street,   New   York 

Statutory  depoeit,  $400,000 

IKCOMB 

Chrofls  premiuma,  fire $2, 444, 847  85 

Deduct  return  premiums   471f  363  28 

$1,973,484  57 

6roM  premiums,  marine $586, 323  73 

Deduct  reinsurance  premiums   ..       $5,695  77 
return  premiums   64, 009  74 

69, 705  51 

$516, 618  22 

Total  net  premiums  written $2,490, 102  79 

Interest:  I    i    .  J_Lsa 

Bonds $48, 618  72 

Deposits 4, 152  29 

ToUl 52,771  01 

Received  for  account  home  office 3, 861  06 

From  home  office,  gross 175, 000  00 

Total  Income  $2,721,784  86 

Ledger  Assets  December  81,  1918 1, 878,  604  78 

Total    $4,000,289  64 

DISBUBSEMBNTS 

Losses  less  discounts,  fire  (including  $4,740.60 

occurring  in  previous  years) $450,866  84 

Deduct  salvage  4,389  62 

Ket  losses    $446,477  22 

Losses  less  discounts,  marine  (including  $175,- 

337.53  occurring  in  previous  years ) .' .       $293,  993  58 

Deduct  salvage   $8,602  52 

reinsurance    19, 776  71 

28,  379  23 

Net  losses   $265,614  35 

Net  losses  paid $712,091  67 
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Lofis  adjuetment  expense,  fire 3,  621  85 

Agents'  compensation  including  brokerage,  fire,  $733,292.45; 
marine,  $146,602.16  879, 894  61 

Fire  Marine 

Salaries  and  fees $500  00  $150  00                650  00 

Inspections   and  surveys 75  00  850  02                925  02 

Federal  taxes   25, 145  93  6, 920  16          31, 066  09 

Taxes,  licenses  and  fees: 

State,  county,  municipal 11, 386  78 

Insurance  department 1, 103  60  22  00 

$1,103  60        $11,408  78 


12,512  38 
Postage,  telegraph,  telephone,  ex- 
change, express $9  80               $33  39  $43  19 

Legal  expense  10  00  10  00 

Advertising  and  subscriptions, 
$147.50;  printing  and  station- 
ery, $643.20 306  50                484  20  790  70 

Miscellaneous 74  48  74  48 

Charitable  contribution   26  00  25  00 

Paid  for  account  home  office 10, 019  99          55, 097  81  65, 117  80 


Total  Disbursementa  $1, 706, 8SS  69 


Balance  $8,293,416  96 


LEDOBR  ASSETS 

Book  value  of  bonds $1, 771,  786  74 

Deposits  in  trust  companies  and  bcmks  on  interest 276,  029  58 

Agents'  balances  representing  business  written  subsequent  to 

October   1,  1919    242, 599  85 

Agents*  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 3. 000  78 


Total   $8,898,416  95 

NON-LEDaBR  ASSETS 
Interest  accrued: 

Bonds    $17, 351  56 

Other  assets 469  62 


Total   17,821  18 

Market  value  of  bonds  over  book  value 17,  883  26 

Reinsurance  recoverable  on  paid  losses 2, 830  78 

Agents'  balances  not  on  ledger 9, 561  30 


Gross  Assets   $8,S41, 61S  47 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919   3,000  78 


Total  Admitted  Assets $2,SS8,518 
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liabilitids 

Losses  and  claims  for  losses:  ^^i^^  Marine 

Not  yet  due $233,  055  18      $219,  766  01 

Net  unpaid  losses  and  claims $452,  821  19 

Unearned  premiums: 

Fire  $910,  758  00 

Marine    138, 787  67 


Total  1,049, 645  67 

Estimated  amount  of  taxes  hereafter  payable 27, 000  00 

Contingent  commissions  or  other  charges  due  or  accrued 1, 162  14 

Liabilities,  except  statutory  deposit $1, 530, 529  00 

Statutory  deposit $400, 000  00 

Surplus 407,  983  69 

Surplus  to  policyholders 807, 988  69 

Total    $8,838,512  69 


RISKS  AND  PREMIUMS 

Fire  risks  Prexniiuns    Marine  risks       Premiuns 

In  force  December  31.  1918 $27,523,205  $283,238  00  tlO.472.608  $106,988  27 

Written  or  renewed  in  1919 572,916.010  2.444.847  85    73.486.629    586.823  73 

Excess    of    original    premimns    ever 

amount  received  for  reinsurance 24,648  60 

Totals $600,439,215  $2,752,729  45  $83,969,137  $693,312  00 

Deduct  expirations  and  cancelli^ 
tiooa 429.295.071     1.088,465  45    69.499.912    422.415  60 

In  force  December  31.  1919..     $171,144,144  $1,664,264  00  $]4,459,225  $270,806  40 
Deduct  amount  reinsured 939, 134        4.670  77 

Net  amotmt  in  force $171,144,144  $1,664,264  00  $13,620,001  $266,225  63 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 

Year                                                                   Amount        cnarged,  less    Fraction  Premiums 

written                      Term                                     covered         reinsurance    UDeamed  unearned 

1919    One  year  or  kiss $134,491,907  $1,229,584  00  prorata  $594.947  00 

1918  \  T^^  „^^                                      /               193 .  260            1 ,  686  79  pro  rata  430  11 

1919 /  ^^** y**" \           7,043,087          60,800  12  prorata  44,38188 

1918  It-,^,^^                                     /            1.913,807          23,748  77  pro  rata  12.474  15 
1919/ •^"'^y**" \         21.275.688        263.349  24  prorata  192.994  69 

1919  Fouryears 847,230          13.281  67  pro  rata  10.66118 

1918\«^^„^^                                       /                546,980            6 , 549  67  pro  rata  4.103  14 

1919  / '^^®  y®*" \           4,816,636          65,123  05  prorata  50.526  06 

Advance  premiums 16, 550                240  79        all  240  79 

Totals $171,144,144    $1,664,264  00  $910.758  00 


QBNERAL  INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return  premiums)    received 

in  United  States  from  organization  of  company $8,450,045 

Net  losses  paid  in  United  States  since  organisation 926,047 

XiErgest  net  amount  insured  in  any  one  haxard 50,000 

*• 

LiNBS  OF  INBURANCB  WRITTEN  OTHSB  THAN  FiBB  AND  MABINB 

Losses 
Net  premiums      Incurred  leps 
written  In  reinsurance 

1919  In  1919 

Wind   storms  and   tornadoes $26 ,  2f^l  99  $201  96 

Sprinkler    leakage    2,224  04  393  84 

Explosion    822  30  255  75 


Totals    $29,328  33  $86165 
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BUSINESS  IN  THB  8TATB  OF  NBW  YORK 

Fire 

QroM  rlski  written 153,968,706 

LeM    rliks    canceled    flre     118,273,724;     relnmirance, 

marine    1848,684    18,278,724 

Net  riUs  written  $40,680,982 

QroM  premiums  on  rlske  written $426, 174 

Lees  return  premiums  flre  188,686,   marine  $68,519 ; 
reinsurance,   marine  $5,696 88,586 

Net  premiums  recelyed   $387,688 

Losses  paid   (deducting  salvage) $42 ,  136 

Less  losses  on  risks  reinsured 

Net  losses  paid $49,196 

Losses   incurred    $60, 417 


Marine 
$78,472,072 

948.684 

$72,523,438 

$584,781 

69,215 

$516,566 

$109,554 
19,777 

$69.777 

$242,692 


SPBCIAL    DBPOSIT    SCHBDOLB    ShOWIKO    DVPOSITS    Oft    IKFSSTMBNTS    NOT 
THB  PbOTBCTIOII  OF  ALL  THB  FOLICTHOLDnnS  OV  THB   COMPANT 


SUte 
Ohio  . 


Held  roa 


SCHBDULB    OF    BOZfDB  OWHBD 

Book 
TAlve 

UBltod  SUtM  td  Lib  IMS  4^ ISOO.OOOOO 

Sd  Lib  lf28  i%9 K.OOOOO 

4th  Lib  19SB  4^8 25.000  00 

6th  Lib  IMS  4%» 190,000  00 

War  SkTlnsa  ■Umpi  1928  48 840  00 

War  Finance  1920  58 60,000  00 

Federal  Farm  loan  19S9  4Vif 100,500  00 

Federal  Farm   loan  1928  5s 108.187  61 

ctfB  of  indebtedneae  1920  4^ 176.000  09 

Philippine  OoTt  1948  4a 22.600  00 

Bute  of  NefW  York  1987  48 24.917  60 

SUte  of  Oreson  hli^war  1928  4H8 19.960  00 

atj  of  New  York  corporate  atock  1986  4^s 110.000  00 

1986  4H8 100.000  00 

1980  4^8 78,616  00 

1922  4M|8 26,084  82 

1987  4H8 126.260  06 

1982  4^8 200.000  00 

Clereland   Ohio   dellelener   1927   5s..... 26.882  82 

Ithaca   N   T  1929  6b 10.646  90 

1982  6s 10.876  48 

1983  6s 10.715  18 

Ban  Francisco  Cal  watw  1942  4H8 14.484  76 

Village  of  H«rklmer  N  T  water  19S6  4%8 8,046  98 

VlUase  of  Herkimer  N  T  waUr  1927  4^48 7.121  99 

Fa   R   R   sen   1988  68 24.000  00 

Atchison  Topeka  *  SanU  Fe  Ry   1996  48 19.108  76 

Chesapeake  A  Ohio  R7  cons  1939  6s 24,481  26 

Totals    11,771,788  74 


Par  ralae  of 

deposit 

$100,000 

Par 

Market 

mlxf 

▼aloe 

8800,000 

8800.000 

26,000 

26.000 

26.000 

86.000 

180.000 

180.000 

1.000 

870 

50,000 

60,000 

100.000 

100.000 

100.000 

101.000 

171.000 

176.000 

26.000 

24.600 

86.000 

26.600 

20.000 

20.000 

110.000 

116.800 

100.000 

106.000 

76.008 

76.000 

26,000 

26.260 

126.000 

m.iBo 

200.000 

200,000 

26.000 

88.060 

10.000 

10.600 

10,000 

10,800 

10,000 

10.800 

16.000 

14,700 

8.000 

8.080 

7.000 

7.670 

26,000 

24.000 

26.000 

19.500 

26.000 

24.750 

81,778,000 

81,789.870 
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UNITED  BRITISH  INSURANCE  COMPANY,  LIMITED* 


LONIDON,  £3^0LAM> 
C.  p.  STEWART  &  CO.,  Inc.,  Managers.  56  Beaver  street.  New  York 

Statutory  deposit^  $400,000 

INCOME 

Gross  premiums,  fire $868,758  66 

Deduct  reinsurance  premiums. .       $163,231  25 
return  premiums 185,262  61 

348,493  86 

$520,264  70 

Gross  premiums,  marine  and  inland. $1, 198, 878  32 

Deduct  reinsurance  premiums..       $683,302  40 
return  premiums 132,871  86 

816,174  26 

$382,704  06 

Total  net  premiums  written $902,968  76 

Interest: 

Bonds   and   stodcs $66,949  88 

Deposits 2,113  17 

From   other   sources 42  63 

Total 69,105  68 

From  home  office,  gross 201, 243  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds.  24,967  68 

Total  Income  $1,198,885  OS 

Ledger  Assets  December  81,  191S 1, 444, 760  77 

Total    $9,648,041  79 

DISBURSEMENTS 

Losses  less  discounts,  fire  (including  $30,758.67 

occurring  in  previous  years) $164,411  11 

Deduct  salvage   $5,600  94 

reinsurance  received    ..  31,844  18 

37,445  12 

Net  losses    $126,965  99 

Losses  less  discounts,  marine  and  inland  (in- 
cluding $280,371.53  occurring  in  previous 
years)  $730, 108  06 

^  On  June  30.  1920.  the  United  States  Branch  of  the  United  British  Insurance 
Company  ceased  writing  business  In  this  conntry.  As  of  Augost  6th,  1920,  the 
above  company  relnsored  all  Its  nnterminated  risks  in  the  United  States  In  the 
Hartford  Fire  Insurance  Company.  Above  agreement  approved  by  Superintendent 
of  Insurance  on  August  11.  1920.  The  affairs  of  the  United  British  in  the  United 
States  are  In  process  of  liquidation. 
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Deduct  salvage   . . . 
reinsurance 


$118  00 
156,784  88 


156,902  SB 


Net  losses  $573,205  18 


Net  losses  paid  $700,171  V 


Loss  adjustment  expense,  fire. 

Agents'  compensation  including  brokerage,  fire,  $127,740.64; 

marine  and  inland,  $51,087.57 

Agents'  allowances,  fire 

Marine 
Field  supervisory  expense:  Fire  and  Inland 

Salaries  of  field  men $17,791  26     

Expense  of  field  men 7, 441  76     

Executive,   traveling  expense 

of  others  than  field  men. .  971  03  $15  20 


1,827  28 

178,  828  SI 
1,293  86 


Total 


$26, 204  05 


$15  20 


Saleiries  and  fees 

Rent 

Furniture  and  fixtiires 

Maps 

Inspections    and   surveys 

Federal  taxes    

Taxes,  licenses  and  fees: 

iState,  county,  municipal .... 

Insurance   department    

Fire  department  

Fire  patrol  and  salvage  corps 

All  other  except  real  estate . . 


$38,903  00 
3,533  43 
1,802  93 
464  09 
3,643  10 
3,601  64 

4,819  96 

4,391  04 

711  90 

1,315  44 


,348  20 

222  11 

40  95 


7,532  40 

16,729  29 
112  00 


26,219  25 

46,251  20 

3,755  54 

1,843  88 

464  09 

3,643  10 

11,134  04 


6  62 


$11,238  34    $16,847  91 


Postage,  telegraph,  telephone, 
exchajige,  express 

Legal  expense   

Advertising  and  subscriptions, 
$2,237.86:  printing  and  sta- 
tionery, $7,824.46   

Agents'  baUinces  charged  off. . . 

To  home  ofiice,  gross 

€hro88  decrease,  hy  adjustment,  in  hook  vahte  of  ledger  assets, 
viz.: 
Bonds  


$1, 129  52 


4,861  47 


$200  13 
30  75 


5,200  85 
194  30 


28,086  25 

1,329  65 
30  75 


10,062  32 

194  30 

86,130  83 


125  98 


Total   Disbursements    $1, 101, 891  70 


Balance   $lf  641, 


LEDGER   ASSETS 
Book  value  of  bonds,  $1,312,059.69;  stocks,  $17,825 $1,329,884  69 


Cash  in  company's  office, 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances  representing  written  subsequent  to  October 
1,  1919 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,  1919  

Deposit  with  Philadelphia  Fire  Underwriters'  Asaoeiation 

Reinsurance  recoverable  on  paid  losses,  marine 


18,184  94 
41,603  49 

145,161  64 

1,468  92 

100  00 

5,246  41 


Total  $1,641,650  06 


.  ..  d 
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non-lbdqbr  assets 

Interest  accrued  on  bonds. 21 ,260  95 

Reinsurance  recoverable  on  paid  losses^  fire. .  i 2, 108  57 

Gross  Assets  $1,  M5, 019  61 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1919 •  $1,468  92 

Book  value  of  bonds  and  stocks  over  market 
value '. 6,504  69 

Not  admitted  reinsurance  recoverable 5,246  41 


Total 13,220  02 


Total   Admitted   Assets $1^61,7M  69 

LIABILITIES 

Marine 
Losses  and  claims  for  losses:  S*ire  and  Inland 

Due $5,471  33     

Unadjusted     losses     incurred 

prior  to  December  31,  1919, 

of    which    no    notice    had 

then  been  received 46,955  67      $495,605  65 


Total $52,427  00      $495,605  65 

Deduct  reinsurance  in  com- 
panies authorized  in  New 
York  17,970  00        161,708  24 


Net     unpaid     losses     and 
claims $34,457  00      $343»897  41 


Unearned  premiums: 

Fire   $328,343  27 

Marine 108,482  05 


$378.  354  41 


Total 436,825  32 

Salaries  and  miscellaneous  accounts  due  or  accrued 1 ,000  00 

Estimated  amount  of  taxes  hereafter  payable 90,000  00 

Contingent  conunissicms  or  other  chaiges  due  or  accrued 2,500  00 

Liabilities,  except  statutory  deposit $848, 679  73 

Statutory  deposit  $400,000  00 

SurjJus 303, 119  86 

Sttxplua  to  policyholders 703, 119  86 

Total  $1,  Ml,  799  59 

[RISRB  ANDIPREMIUMS 

Marine  and 

Fire  risks          Premiums          inland  risks  Premiums 

In  fofoe  D6oemb«r  31.  1918 «28.919,928      $288,446  73      621.427.661  $424,204  79 

Written  or  renewed  in  1919 84.481.684        868.758  56        98.146.022  1.198,878  32 

Ttotah $113,351,612  $1,157,205  28    $119,573,683  $1,623,083  11 

Deduct  flocpirations  and  oan- 

oeUataons 46,310.405        451.197  78        90.680.644  788.814  70 

In  foroe  Deoember  81, 

1919 $67,041,207      $706.007  60      $28,893,039  $834.268  41 

Deduct  amount  reinsured        14.470.499        154.319  74        21.955,795  610.009  65 

Net  amount  in  foroe.      $52,570,708      $551.687  76        $6,937,244  $224.258  76 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Ymr 
wntton 


1»I0 
1018 
1910 
1917 
1918 
1919 
1910 
1918 
1919 
1918 
1917 
1918 
1919  J 


OiMyMra 
Twojmn. 


Twm 


TfarwyMn. 


FouryMn. 


'FlT«yMn. 


Otw  fiT«y«ftn. 


Totab. 


Amount 


888,488.826 

289,701 

108.629 

115,605 

4.526,162 

11.288,186 

6,250 

91.768 

.  82.375 

5.000 

4.100 

600.624 

1.968.757 

25,400 


QtOH 

• 

euurged,  l6M 

Fnotion 

Premium* 

reuwuzftnoe 

unaarned 

unearned 

8844,861  48 

1-8 

8178.180  74 

2.415  17 

1-4 

603  79 

8.811  18 

8-4 

2.408  39 

1.810  59 

1-6 

301  77 

42,029  47 

1-2 

21.464  74 

118,521  58 

5-6 

08.767  04 

111  29 

1-8 

13  91 

856  24 

5-8 

535  15 

1.174  35 

7-^ 

1,027  56 

47  71 

8-10 

14  31 

73  66 

1-2 

36  83 

7.969  56 

7-10 

5,578  69 

27.960  79 

9-10 

25.164  71 

244  74 

•11 

244  74 

852,570.708      8551.687  76 


8328.843  27 


GBNBRAL  INTERROGATORIES 

OroM  premiums  (lets  reinramnce  and   return  premlumt)   received 

In  United  States  from  organisation  of  company 81.886.171  66 

Net  losses  paid  in  United  States  since  organisation 067.784  09 

Liargest  net  amount  insured  in  any  one  hasard 25 ,000  00 

Li  Has  or  iMsnaAVCB  Weittbiv  Otbbb  than  Fibs  and  Makikb 

Net  premiums 

written  in 

1919 

Wind  storms  and  tornadoes 84 ,  470  20 

Explosion    868  17 

War  risks  other  than  marine 482  67 

ToUls    $5,771  04 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

B£arine 
Fire  and  Inland 

Gross    risks    written ;^16,850,703       $98,146,022 

Less  risks  canceled  fire  $4,812,535,  marine  and  inland 

$10.886.948 ;  reinsurance  lire  $2,238,460.  marine  and 

inland    $54,625,652     7,060,996         65,412.600 

Net  risks  written   $9,799.708       $32,733,422 

Gross  premiums  on  risks  written $181,216        $1»  108,878 

Less  return  premiums  fire  $33,656.  marine  and  Inland 
$132,872 ;  reinsurance  fire  $18,457,  marine  and  in- 
land  $605,468    62,118  796, &40 

Net  premiums  received    $79,108  $400,638 

Losses  paid    (deducting  salvage) $13,742  $729,990 

Less  losses  on   risks  reinsured 1 ,901  151 ,538 

Net  losses  paid   $11,841  $578,452 

Losses   incurred    $21,879  $979,452 

Less  losses  on  risks  reinsured 1.224  808,246 

Net  losses  incurred    $20. 156  $676,206 

SPBCIAL    DbPOSIT    ScHBDUUB    SHOWIKO    DBPOSITB    OB    IZfTBBTMBNTS    NOT    BMLD    FOB 

THB  Pbotbction  or  All  thb  Polictholdbbs  or  thb  Compant 

Par  value  of 
State  deposit 

Georgia $10,000 

Virginia 10,000 

Totel $30,000 
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SCHBDDIJD   OF   BONDS  AND  STOCKS   OWNBD 


Boods: 

United  SUtas  24  Ub  IM  i\iM fMT< 

td  Ub  1928  4^8 106 

ith  Ub  IMS  4)4p 

Cabft  RallroAd  ltt4  Bt 

1M6  to 

1M6  to 

Allied  Paeken  Ino  1M8  to 

AlQjBlnum  Co  of  America  1M2  6s 

AmerlCAn  Chicle  Co  1920  to 

1921  to 

1922  to 

1922  to 

1924  to 

Amerlean  Cotton  OU  1924  to 

American  Star  Une  1922  78 

American  Tel  *  Tel  Co  1922  to 

Anaconda  Copfper  Mining  Co  1929  to 

Bethlehem  Steel  Corp  1922  Te 

Bethlehem  Steel  Coip  1948  to 

Braden  Copper  Mlneo  1981  to 

Brown  Companj  1920  to 

1921  to 

1922  to 

1928  to 

1924  to 

Cincinnati  Abattoir  Co  1929  Ts 

Citlee  Fuel  *  Power  Co  1922  to 

Cudahj  Packlnf  Co  1923  7a 

FIflher  Brody  Corpn  1928  to 

1924  to 

1926  to 

Oreea  Star  Steamihlp  Corp  1921  78 

1922  78 

1928  78 

1924  78 

Onlf  Oil  Corp  1918  to 

International  Mercantile  Marine  1941  to 

Uggett  A  Myers  Tobacco  Co  1921  to 

Mount  Royal  88  Co  1921  7s 

Niagara  Loekport  A  Ontario  Co  1968  to 

PblUdelpbU   Co  1922   to 

R  J  Reynolds  Tobacco  Co  1922  to 

Sloes-Shefflfldd  Steel  A  Iron  Co  1929  to 

Swift  *  Company  1921  to 

United  Fuel  Gas  Co  1986  to 

United  SUtes  Rubber  Co  1983  78 

United  SUtes  Rubber  Co  1947  Ss 

Virginia  Carolina  Cbem  Co  1888  to 

Wllaon  *  Co  1988  to 


Stocks: 

100   Cities   SteTlfie   Oo   pfd 

100    Steel  A  Tube  Oo  of  America 


pfd. 


Book 

Par 

Market 

▼alue 

TElue 

ralue 

207,988  00 

1810.000 

8206,800 

106.872  00 

110.000 

104.600 

m.740  40 

280,000 

818.100 

9,888  76 

10.000 

8.700 

9.281  76 

10.000 

9.600 

7.861  28 

8,tiU0 

7.680 

49.260  00 

50.000 

46.000 

9.987  60 

10.000 

10.000 

4.998  75 

5.000 

6.000 

4.976  00 

5.000 

4.950 

4.981  26 

5.000 

4.900 

4.898  75 

5.300 

4.900 

4.868  76 

6.000 

4.850 

84.812  60 

26.000 

24,750 

9.400  00 

10.000 

10.200 

49.626  00 

60.000 

49.600 

14.787  60 

16.000 

14.860 

80.866  24 

80.000 

80.600 

20.270  00 

21.000 

19.110 

48.000  00 

60.000 

47.600 

6,000  00 

6.000 

6.000 

6.000  00 

6.000 

6.000 

4,898  76 

6.000 

4.900 

4.975  00 

6.000 

6,000 

4,976  00 

5.000 

6.000 

24,876  00 

26.000 

25,000 

24.000  00 

26,000- 

24.000 

17.861  50 

17.000 

17.170 

4.868  75 

6.000 

6.000 

4.848  76 

6.000 

6.000 

4.618  76 

6.000 

6.000 

4.977  ZO 

6.C00 

6.000 

14,308  50 

15.000 

14.850 

19.803  BO 

20.000 

19.800 

9.806  00 

10.000 

9.900 

49.876  00 

60.000 

60.000 

84.808  76 

25,000 

26.000 

11.760  001 

12.000 

12.000 

49,760  00 

60.000 

60.000 

14.100  00 

16.000 

14.260 

24,126  00 

26.000 

24.000 

5.000  00 

6.000 

6.000 

24.487  50 

25.000 

23.750 

15.000  OO 

16.000 

15.000 

28.868  75 

24.000 

28.280 

7.176  OO 

7.000 

7.280 

15.066  25 

17.000 

14.960 

28.848  75 

26,000 

24.260 

88.500  60 

80.000 

29.100 

8.076  00 

10.000 

8.100 

9.760  00 

10.000 

9.900 

ToUls 81.889.884  60 


81.866.000 


81.888.880 
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URBAINE  FIRE  INSURANCE  COMPANY 


PARIS,  FRAXCE 
FRED   S.  JAMES  k  CO.,  Managers,  123  William   street,  New  York 

Statutory  deposit,  $200,000 

INCOME 

Gross  premiums $5,957 , 598  61 

Deduct  reinsurance  premiums. .       $421,450  48 

return  premiimia 1,344,892  35 

1,766,342  83 


Total  net  premiums  written $4, 191 ,255  78 

Interest: 

Bonds $183,809  82 

Deposits 6,449  38 

From  other  sources 146  83 


Total 190,406  03 

From  home  oflSce,  gross  300,085  49 

Gross  profit  on  gale  or  maturity  of  ledger  assets,  viz.:  Bonds. .  55,323  03 

Total  Income 9i,7S7,O70  8S 

Ledger  Assets  December  81,  1918 8,  748, 055  84 


ToUl    18,486,185  67 


DISBURSEMENTS 

Losses   less    discounts    (including   $377,106.93 

occurring  in  previous  years) $1,907,367  02 

Deduct  salvage $57, 198  97 

reinsurance  received  ...         171,800  52 

'■ 228,999  49 

Net  losses  paid   $1, 678. 367  53 

Loss  adjustment  expense 22 ,  328  23 

Agents'  compensation  including  brokerage 1 ,426,661  81 

Agents'  allowances  1 ,925  20 

Field  supervisory  expense: 

Salaries  of  field  men 3,904  35 

Expense  of  field  men 3,916  46 

Executive,  traveling  expense  of  others  than  field  men 995  70 

Salaries  and  fees. 54,389  21 

Rent 4,440  32 

Furniture  and  fixtures 4 ,  192  50 

Maps 1,655  50 

Inspections  and  surveys 21 ,762  85 

Federal  taxes 31 ,609  88 

Taxes,  licenses  and  fees: 

State,  county,  mimicipal $16,088  91 

Insurance  department  5,434  97 

Fire  department   2,261  58 

Fire  patrol  and  salvage  corps 4,063  89 

27,849  35 

Postage,  tel^raph,  telephone,  exchange,  express 2, 584  56 
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Advertising  and   subscripticma,   $3^9.56;   printing  and  sta- 
tionery, $9,633.78   12,843  34 

Miscellaneous,  including  $500  contribution  to  united  war  work  1,091  64 

To  home  office,  ffross 47,  748  36 

Decrease  in  liabilities  during  year  on  account  of  reinsurance 

treaties 15,182  50 


Total  Disbursements   $3, 86S,  449  29 


Balance   $5, 122, 676  88 


LBDOBB  ASSETS 

Book  value  of  bonds $4,552,299  81 

Deposits  in  trust  companies  and  banks  on  interest 305,355  09 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 264,121  64 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,  1919 899  84 


ToUl    $6, 188, 676  88 

NON-LBDOEE  ASSBTS 

Interest  accrued  on  bonds 62,283  70 

Beinsurance  recoverable  on  paid  losses 5,345  79 


Gross  Assets    $6, 190,305  87 

DEDUCT  ASSBTS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $899  84 

Book  value  of  bonds  over  market  value 105,894  81 


Total 106,794  66 


Total  Admitted  Assets $5,083, 511  22 


LIABILITIES 
Losses  and  claims  for  losses:  Fire 

Not  yet  due $6,547  16 

'Unadjusted  plus  reserve  $31,529   for   losses 
incurred  prior  to  December   31,   1919,  of 
which  no  notice  had  then  been  received. . .         592,927  26 
Resisted 2,750  00 


Total $602,224  42 

Deduct  reinsurance  in  companies  authorized 
in  New  York  44,087  23 


Net  unpaid  losses  and  claims $558 ,  137  19 

Unearned  premiums 2, 797,695  04 

Salaries  and  miscellaneous  accounts  due  or  accrued 5,723  74 

Estimated  amount  of  taxes  hereafter  payable 101 ,500  00 

Contingent  commissions  or  other  diarges  due  or  accrued 32,746  34 

Liabilities,  except  statutory  deposit $3, 495, 702  81 

Stittutory  deposit $200,000  00 

Surplus 1,387,808  91 

SttrphM  to  policyholders 1, 687, 808  91 

Total    $5,088,51122 
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RISKS  Ain>  PREMIUMS 


Fireiiibi 

In  force  Deoember  31,  1918 $4:S0,551,798  $4,150,311  78 

Writtan  or  renewed  in  1910 643,950,403  5.957.508  61 

Exoeeeof  origin*!  premiums  over  amount  reoeiyed  f or  reins\ir»noe     88.685  50 


Totals 61.064.502.261    $10, 196.496  98 

Deduet  ezpirationa  and  cancellations 501.983.281        4.771,065  39 


In  force  December  81. 1919 $663,618,900      $5,425,430  59 

Deduct  amount  reinsured 89.840.308  892.840  13 

Net  amount  in  force $622,678,672      $5,082.600  46 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

QrosB 


Year  Amount       ehaqted,  less    ^   

written  Term  eovered         reinsurance    unearned 

1919    One  year  oi 

1919  J  Two  years. 

1917 

1918 

1919 

1916 

1917 

1918 

1919, 

1915 

1916 

1917 

1018 

1919 


Tliree  years. 
Four  years.. 


Fhreyeais. 


Orerfiye years... . 
AdTance  premiums . 


Totals. 


$211,165,678  1 

11,862,144  65proraU 

$945,802  14 

107.748,520 

1.156,301  07 

1-2 

578.150  54 

7.098,092 

43,296  21 

1-4 

10.824  05 

7.600,401 

63,509  77 

3^ 

47.632  33 

22,870.405 

190.576  68 

1-6 

31,762  76 

54,728.890 

617.902  72 

1-2 

268.951  36 

70.715.660 

678.853  91 

6-6 

565.711  58 

185.521 

1.693  62 

1-8 

199  20 

648,628 

5,815  93 

3-8 

2,180  97 

2,829,530 

17.880  41 

6-8 

11.175  26 

1,839,794 

1$.579  14 

7-8 

11,881  75 

2.225.249 

26.182  88 

1-10 

2.618  79 

2,227,796 

30.343  55 

8-10 

9,103  07 

6.137.740 

70,299  06 

1-2 

86.149  53 

11,677,871 

161,625  73 

7-10 

113.068  01 

12,749.474 

189,278  08 

9-10 

170,350  27 

281.903 

3.085  02  proraU 

2.611  80 

47.620 

422  18 

aU 

422  13 

$522,678,672 

$5,082,590  46 

$2,707,596  04 

GENERAL  INTERROGATORIES 

Gross  premiums   (less  reinsurance  and   return  premiums)    received 

in  United  States  from  organisation  of  company $10,622,880  36 

Net  losses  paid  in  United  States  since  organisation 3,611,358  74 

Largest  net  amount  insured  in  any  one  hazard 26,500  00 

BUSINESS  IN  THE   STATE  OF  NEW  YORK 

Fire 

Gross  risks  written $96,088,817 

Less  risks  canceled,  $30,303,383 ;  reinsurance,  |3,340.787 33.644.170 

Net   risks  written    $63,339,647 

Gross  premiums  on  risks  written $706,402 

Less  return  premiums.  |185,900 ;  reinsurance,  $32,885 218,785 

Net  premiums  received $547, 707 

Losses  paid   (deducting  salvage) 1182,047 

Less  losses  on  risks  reinsured 14 ,337 

Net  losses  paid   $167,710 

Losses  Incurred   $197,417 

Less  losses  on  risks  reinsured 17 ,  551 

Net  losses  Incurred    |179 .866 

SiPaCIAL    DBPOsi^    SCKBDCLB    S'HOWIKO    DBPOSITS    OE   iNVSSriCXllTO   NOT    HlLD   lOE 
THB  PKOTBCTION  OP  ALL  THB   POLICTHOLDBKS    OF   THE    COMPANY 

Par  value  of 
State  .  deposit 

Georgia $10,000 
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SCHBDULB    OF    BONDS  OWNBD 

Book 
Taluo 

United  States  lit  Ub  1M7  8)&s IM.760  00 

M  Lib  1928  4!4> 884,066  00 

4th  Lib  1938  4^fl 674.864  00 

4th  Ub  19S8  4^fl 100.000  00 

Victory   Lib   1923   4%s 800.000  00 

Clnelniiati  Ohio  street  Imp  1988  4s 61.066  09 

Cincinnati  Ohio  waterworks  1948  4s 62.168  28 

New  York  State  barge  canal  terminals  1948  48 60.806  14 

canal  imp  1962  4s 101.106  64 

highway  imp  1961  4s 60.494  89 

BaniUry  District  ot  Chloaso  municipal  1924  4H« 99.607  00 

Atchison  Topeka  ft  Santa  Fe  Ry  geni  mtg  1996  4s 44.637  60 

Atl  Terminal  Company  Ist  mtg  1939  6s 60.000  00 

Baltimore  &.  Ohio  R  R  Ist  mtg  1948  48 24,881  26 

Bait  ft  Ohio  R  R  1st  mtg  Southwestern  dlT  1926  8V4s...  87.600  00 

Chicago  Burlington  ft  Qulney  R  R  111  air  mtg  1949  8%s.  801G81  86 

Chi  Mil  ft  St  P  R  B  Chi  ft  Pac  West  dly  1st  m  1921  6s.  64,833  18 

Chicago  ft  Northwestern  Ry  gen  mtg  1987  68 60.481  28 

Chi  ft  Nowestn  Ry  Minn  ft  Iowa  dly  Ut  mtg  1924  8Hs.  88.089  88 

Chicago  Union  SUtion  1st  mtg  1963  i\k» 180.760  00 

Qreat  Northern  Rj  col  trust  1920  Gs 48.706  14 

Illinois  Central  R  R  rfdg  mtg  1966  4s 48,876  00 

111  Cent  R  R  Co   Chi  St  L  ft  N  Or  R  R  jt  Ist  rfdg  1968  6s  84.600  00 

Illinois  central  R  R  1984  6H« 78.000  00 

Interboro  Rapid  Transit  8-yr  see  conT  1921  7s 98,600  00 

Kansas  City  Terml  Ry  6-yr  see  notes  1988  6a 99,987  60 

Laka  Short  ft  Mich  Southern  Ry  1st  mtg  1997  SVis tl.600  00 

Lehigh  Valley  R  R  col  trust  1928  6s 49.062  60 

Michigan  Central  R  R  eq  tr  1988  6b 86.000  00 

Michigan  Central  R  R  eq  tr  1988  6b 14,000  OO 

Minn  St  Pavl  ft  Sault  Ste  Marie  Ry  con  mtg  1988  6s...  60,626  00 

N  T  Cent  ft  Hudson  River  R  R  Lake  8h  col  1998  SHs...  19,688  76 

No  Padflc-Ot  Northern  Ry  C  B  ft  Q  col  Joint  1981  4s....  98,973  16 

No  Pao  Ry  Co  pr  lien  ry  ft  land  grt  1997  4s 46.997  60 

Pennaylvanla  Co  loan  1981  4V68 47,876  00 

PennsyWanla  R  R  genl  mtg  1966  4Hs 86,626  00 

Pennsylvania  R  R  cons  mtg  1960  4H8 86.783  75 

8t  Paul  ft  Northern  Pacific  Ry  1923  6s 60,718  66 

St  Paul  Union  Depot  Co  guar  1928  BV&s 49,681  26 

Union  Pacific  R  R  cony  1927  4s 46,968  76 

Union  Pacific  R  R  temp  10-yr  1928  6s 74,016  88 

American  Telephone  ft  Telegraph  Co  8-yr  notes  1922  6b..  49,818  60 

6-yr  notes  1924  6s.  49.681  25 

col  tr  1929  48 81,460  00 

Anaconda  Copper  Mining  Co  10-yr  sec  ser  A  1929  68 49,600  00 

Anglo-Trenob  6-yr  est  loan  1920  6s 188,26186 

Armour  Packing  Co  cony  notes  1988  68 47, 876  00 

Bethlehem  Steel  Corp  secured  ser  notes  ser  D  1922  7s...  46,662  SO 

Citj  of  Paris  Municipal  Exterior  Loan  1921  6s 76,872  60 

Frendi  Republic  public  department  perpetual  8s 77,886  67 

OoTt  oC  French  Republic  Rentes  1943  48 111.126  00 

lAckawanna  Steel  Company  Ist  mtg  cony  1928  68 47.818  60 

New  York  Air  Brake  Co  1st  mtg  1928  68 13,877  60 

R  J  Reynolds  Tobacco  Co  8-yr  notes  1982  6s 49,987  60 

Swift  ft  Co  2V6-yr  notes  1981  6s 49,781  26 

Trinity  Buildings  Corp  of  N  T  Ist  mtg  1989  6^ 49.600  00 

Virginia  Carolina  Chemical  Co  1st  mtg  1923  6e 47,487  60 

Western  Electric  Co  1st  mtg  1982  Is 48.988  60 

ToUls $4,652,299  81 


Par 

Market 

yalue 

yalue 

8100.000 

8101.000 

400. OOO 

880.000 

710.000 

660,800 

100.000 

100.000 

200.000 

800,000 

60.000 

49,000 

60,000 

48,000 

50.000 

60,600 

100.000 

102.000 

60.000 

61,000 

100.060 

101,000 

60.000 

48.000 

60,000 

60,000 

86,000 

19,760 

100,000 

86,000 

26,000 

19,600 

66.000 

56,000 

50.000 

81.600 

25,000 

88.850 

160.000 

183.600 

60.000 

60.000 

60.000 

48.000 

100.000 

96,000 

80,000 

77,600 

100.000 

88,000 

100.000 

100.000 

25,000 

19,000 

60.000 

61,000 

86,000 

86,860 

14,000 

14,140 

60.000 

49.600 

85.000 

17.260 

100,000 

96.000 

50.000 

48,000 

50^000 

49.600 

100.000 

91.000 

86.000 

84.980 

50,000 

68.600 

50.000 

.  60.000 

50,000 

44,000 

76.000 

78.000 

50,000 

49.600 

50.000 

49.600 

26.000 

81,840 

60,000 

49.600 

200,000 

194,000 

50.000 

51,000 

50.000 

51.000 

80.000 

78,400 

48.750 

86,506 

95,000 

67,450 

50,000 

48,600 

14,000 

14.140 

60.000 

60.000 

60.000 

50,000 

50,000 

49.000 

50.000 

48.600 

60.000 

49.600 

$4,688,760 

84.446.406 
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THE  WARSAW  FIRE  INSURANCE  COMPANY 


KIEF,  RUSSIA 
FESTER.  FOTHERQILL  &  HARTUNG,  Managers,  128  William   street,  Nev  Tnk 

Statutory  deposit,  $200^000 

INCOME 

Gross  premiums   $830,381  89 

Deduct  return  premiums 236, 181  80 

Total  net  premiums  written $594,200  09 

Interest: 

Bonds $39,605  66 

Deposits 1 ,  146  62 

Total 40,752  28 

Total  Income  $6S4,9tt  S7 

Ledger  Assets  December  31,  1918 1, 089, 976  61 

Total   $1,794,999  01 

DISBURSEMENTS 

Losses  less  discounts  (including  $94,940.49  oc- 
curring in  previous  years) $416, 210  52 

Deduct  salvage   10,846  08 

Net  losses  paid    $405,364  44 

Loss  adjustment  expense 5,321  15 

Agents'  compensation  including  brokerage 182,288  31 

Salaries  and  fees 500  00 

Federal  taxes 22,657  78 

Taxes,  licenses  and  fees: 

State,  county,  municipal $5,617  44 

Insurance  department  1, 264  67 

6,882  11 

Advertising  and  subscriptions,  $61;  printing  and  stationery, 

$31 92  00 

Miscellaneous,  including  $347.14  audit 449  70 


Total   Disbursements    $69S,  696 

Balance  $1, 101,S7S  59 

LEDGER  ASSETS 

Book  value  of  bonds $999, 937  09 

Deposits  in  trust  companies  and  banks  on  interest 49,116  44 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919   52, 319  99 

Total iUX01,879  59 
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NON-LBDOBB  AS8BTS 


Intereflt  accrued  on  bonds. 


13, 533  40 


Gross  Assets  $1, 114, 906  98 


DEDUCT  ASSBTS  NOT  ADMITTBD 

Book  value  of  bonds  over  market  value 


11,677  09 


Total  Admitted  Assets 91,103»«I9  83 


LIABIIJTIBS 
Losses  and  claims  for  losses : 
Unadjusted  plus  reserve  $14,231.77  for  losses  incurred  prior 
to  December  31,  1919,  of  which  no  notice  had  then  been 

received 

Unearned  premiums  

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amoimt  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued. . . . 


$111, 340  06 

458,781  96 

3,000  00 

20,000  00 

2,000  00 


Liabilities^  except  statutory  deposit 

Statutory  deposit $200,000  00 

Surplus  . . 308,107  81 


Soxplus  to  policyholders. 


1596, 122  02 


508, 107  81 


Total   $1,108,299 


RISES  AND  PREMIUMS 

FIreriBkB 

In  force  December  81, 1918 $101,880  244 

Written  or  renewed  in  1919 80.794.750 

Rxoees  of  original  premiums  over  amount  received  f  or  reineuranoe 

Totals $182,683,904 

Deduct  expirations  and  cancellations 96,923,702 

In  force  December  31,  1919 $85,760,232 


Premiums 

$1,102,489  91 

880,381  89 

27.023  11 

$1,969,844  91 
1,046,851  02 

$013,998  89 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1919    One  year  or  leas. . . 
1918' 


1919 
1917 
1918 
1919 
1916 
1917 
1918 
1910 
1916 
1916 
1917 
1918 
1919 


Two  years.. 
Three  years. 


Fourjrears. 


Five  yean. 


Over  five  years. 


Amount 
covered 

$45,208,310 

427,430 

877,667 

12.136,095 

10,636,666 

7,486.716 

63,676 

92,623 

550,338 

81,248 

879.955 

1,403,264 

2.528.040 

2.011.921 

1,881.759 

54.760 


Gross 

premiums 

charged,  less  Fraction 

reinsurance  unearned 

$467,074  50  prorata 

3.211  85  1-4 

8.137  25  3-4 

122,469  87  1-6 

114.370  63  1-2 

79,067  51  5-6 

862  43  1-8 

1,004  09  3-8 

2,628  82  5-8 

871  19  7-8 

11,605  45  1-10 

19,098  22  3-10 

38,715  04  1-2 

28,127  11  7-10 

26.936  72  9-10 

833  21  pro  rata 


Premiums 
unearned 

$241,547  35 

802  96 

2,352  94 

20,411  65 

57.185  82 

66,881  26 

44  06 

376  53 

1,648  01 

824  79 

1.160  65 

5.729  47 

16,857  52 

19.688  98 

24.243  05 

532  58 


Totals 


$86,760,232   $913,993  89 


$458,781  96 


GENERAL  INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return  premiums)    received 

In  united  States  from  organlxatlon  of  company $6,004,812  90 

Net  losses  paid  in  United  States  since  organization 2,078,780  60 

Largest  net  amount  insured  in  any  one  hasard 26,000  00 
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LiNVS  OF  INSUBANCB  WbITTIN  OTHIE  THAN  FiBB  AND  BCABIKB 


Net  premiams 

written  in 

1019 

Motor   vehicles    |3 ,  667  41 

Wind   stonnB   and   tornadoes 23  06 

Sprinkler  leakage   4  34 

lIzploBion    1  95 

Totals $3,596  76 


Incarred  Im 


In  1919 

$711  63 
196  27 

8*62 

$916  52 


BUSINESS  IN  THB  STATE  OF  NBW  YORK 

Gross  risks  written. 

Less  risks  canceled   

Net  risks  written   

Gross  preminms  on  risks  written 

licss  return  premiums 

Net  premiums   received    

liOSsea  paid    (deducting  salvage) 

Losses    incurred    

SCHBDULB    OF    BONDB    OWNBD 

Book 

vahio 

Citj  of  N«w  Toi*  corp  atoek  1900  4^ |906.tU  14 

Cleveland  Ohio  waterworks  1946  4^b 106,  SOB  08 

United  SUtea  8d  Lib  1928  4^8 2S.000  00 

4th  Lib  1988  4^s 30,000  00 

Victory   Ub  M2S   4%8 20.000  00 

City  of  New  York  oorp  stock  1960  4^ 1S.198  U 

.1960  4^8 163.841  25 

1962  4^ 68,140  M 

1968  4H8 88.640  62 

1864  4)48 ,.. 5.700  00 

Atlanta  ft  Cbarlotto  Air  Line  R  R  lat  int«  1944  4^a 18.42K  OO 

Central  Paclflo  Ry  Co  let  ft  rfds  mtg  1949  4a 20,125  00 

Chicago  -Burlington  ft  Qnlncy  R  R  sen  mtg  1958  4s 80,656  21 

m  Central  R  R  Co  LonlavHle  div  ft  term  let  1958  8^a..  10.150  00 

Kansas  City  Terminal  R  R  let  mtg  1960  48 19,750  00 

Kentucky  Central  Ry  lat  mtg  1887  4a 16.800  00 

Lehigh  Valley  Ry  of  N  Y  let  mts  1940  4%a 4.550  00 

LltUe  Miami  R  R  genl  mtg  1962  4a 12.800  00 

Louisville  ft  Nash  R  R  Atl  Knox  ft  Cin  dtv  1966  48 7.200  00 

Minn  St  Paul  ft  S  S  Marie  R  R  cons  mt«  1988  4s 17.225  00 

Milwaukee  Sparta  ft  Northwestern  Ry  Ist  mtg  1947  4a...  20,250  00 

N  T  Cent  ft  Hudson  River  R  R  Mich  Cent  col  1998  VAb.  9.620  00 

Norfolk  ft  Westn  Ry  PocahonUs  CI  ft  Coke  Co  1941  4s.  21.250  00 

Oregon  Short  Line  R  R  lat  cons  1946  5s 16,745  00 

Pennsylvania  Co  gtd  tr  ctfs  ser  A  1937  SHs 20,250  00 

Richmond- Washington  Co  gtd  col  tr  1943  4a 8.600  00 

St  Louis  Peoria  ft  Northwestern  Ry  1st  mtg  1948  Ss 14.400  00 

Savannah  Florida  ft  Western  Ry  1st  mtg  1884  6s 27,260  00 

Totals 8999.987  09  81,081.001 


Fire 

$9,428,5«S 
4«462,446 

14.996.122 

$81~R»i 

$55,802 
$S4.9» 


Par 

Xaiket 

vain* 

valM 

8200.000 

saoo.m 

100.000 

10l»,66» 

26.000 

85. 6» 

saooo 

9.6M 

20.000 

IP.OWi 

13,Q0» 

18.081 

160.000 

Mi,  Ml 

6i.M» 

VrMI 

87.000 

91. » 

6.000 

5.0<V. 

16.006 

u.r-^ 

26,000 

J0.2S.- 

85.000 

xi.m 

14.000 

10. 3» 

25.000 

».em 

90.000 

U.8B0 

6.000 

4,60C 

16.000 

12,  ly- 

9,000 

7.» 

20.000 

17.400 

25.000 

21.0iV. 

14,000 

9.666 

25.000 

21.  »• 

17.000 

18. «» 

26.000 

u.sn 

10.000 

8790 

16.000 

14.7«C 

25,000 

27,754 

.sr 
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THE  WESTERN  ASSURANCE  COMPANY 


22  WELLINGTON  STREET,  EAST,  TORONTO,  CANADA 
W.  B.  MBIKLE,  Preeident  C.  S.  WAINWRIGHT,  Secretary 

Statutory  depoait,  $400,000     • 

INCOME 

Gross  premiums,  fire $3,  d22,  670  16 

Deduct  reinsurance  premiums..  $1,313,486  62 
return    premiums    ....         856, 866  62 

2, 170,  353  24 


$1,652,316  92 


Gross  premiums,  marine  and  inland $2, 769, 192  49 

Deduct  reinsurance  premiums. .  $1, 433,567  43 
return    premiums    ....         170, 562  35 

1, 604, 129  78 


$1,165,062  71 

Total  net  premiums  written $2,  817,  379  63 

Interest: 

Bonds   and   stocks $148,  359  01 

Deposits 23, 874  01 

From  other  sources  197  59 


Total 172,430  61 

From  home  office,  gross 5, 924  02 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. .  13,738  97 


Total  Income    $8, 009, 473  88 

Ledger  Assets  December  31,  191B 4, 822, 6S7  85 


Total    $7, 882, 100  48 


DISBUBSBMENTS 

Losses    less   discpunts,    fire    (including    $252,^ 

856.15  occurring  in  previous  years) $1,349,  365  79 

Deduct  salvage   $7, 931  15 

reinsurance  received    ..         514,000  83 

521,931  98 


Net  losses    $827, 433  81 


Losses  less  discounts,  marine  and  inland    (in- 
cluding $387,273  occurring  in  previous  years )   $1 ,  791 ,  489  95 

Deduct  salvage  $124, 998  38 

reinsurance 919,  775  89 

1,044,774  27 


Net  losses    $746,  716  68 


NetlMMgpflrid  $1,574.149  49 
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Loss  adjustment  expense,  fire .* 

Agents'  compensation  including  brokerage,  fire,  $371,401.77; 

marine  and  inland,  $264,551.^ 

Agents'    allowances,    fire,    |S,213.09;     marine    and    inland, 

$8,606.22 


Field  supervisory  expense: 

Salaries  of  field  men 

Expense  of  field  men 

Executive,   traveling  expense 
of  others  than  field  men. . 


Fire 

$31,200  00 
45,706  05 

2, 438  92 


Marine 
and  Inland 


$329  16 


Total 


$79, 343  97 


$329  16 


Salaries  and  fees  

Rent 

Fnrniture  and  fixtures    

Maps    

Inspections  and  surveys 

Federal  taxes    

Taxes,  licenses  and  fees: 

State,  coimty,  municipal .... 

Insurance    department 

Fire  department  

Fire  patrol  and  salvage  corps 


$91,511  39 

8,885  15 

3,  996  01 

2,381  95 

36,  818  20 

24,979  92 

21,  240  73 

29,571  83 

5,872  54 

2,029  15 


$10,282  92 
688  98 
157  41 

ii043  86 
4,739  54 

2,375  72 
30, 965  21 


$58,  714  25         $33,  340  93 


Postage,  telegraph,  telephone, 
exchange,  express  ...» 

Legal  expense   

Advertising  and  subscriptions, 
$4,800.22;  printing  and  sta- 
tionery, $19,006.51   

Agents'  balances  charged  off 

To  home  office,  gross 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:    Bonds. . 


,196  22 
249  45 


20,  547  42 


$7,585  04 
1.  316  92 


3,259  31 


12. 691  91 

635, 953  or 

16,819  31 


79.673  13 

101.794  SI 

9,  574  13 

4. 153  42 

2,381  95 

37,862  (K 

29,719  46 


92,055  18 

16. 781  26 
1,  566  37 


23,  S06  73 

3  30 

52,  719  64 

12.  928  75 


Total  Disbursements    $2, 704, 6S3  47 


Balance  $5, 127,467  01 


LEDGER  A8SBTB 

Book  value  of  bonds,  $2,650,731.43;  stocks,  $364,833.60 $3,015,565  03 

Deposits  in  trust  companies  and  banks  on  interest 822, 448  90 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1919 1,251,156  58 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber  1,  1919    38. 296  50 

Total    Pi,  187,467  01 


NON-LBDOBB  ASSETS 


Interest  a<:crued  on  bonds 

Reinsurance  recoverable  on  paid  losses 


40,098  38 
445  03 


GrOM  AMMttB   ii^  MSyiao 
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DBDUGT  ASSSTS  NOT  ADMITTflD 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $38, 296  50 

Book  value  of  bonds  and  stocks  over  market 
value 166, 781  72 


Total 194,  078  22 


Total  Admitted  Assets $4,873,832  80 

LIABILITIES 

Marine 
Losses  and  claims  for  losses:  Fire  and  Inland 

Not  yet  due $106, 336  62 

Unadjusted  plus  reserve  $33,- 
984  fire,  $76,400  marine 
and  inland,  for  losses  in- 
curred prior  to  December 
31,  1919,  of  which  no  notice 
had   then   been    received..       $272,961  22     1,410,391  00 

Resisted 4,314  00  17,  520  00 


Total $277,  275  22  $1,  634,247  52 

Deduct  reinsurance  in  com- 
panies authorized  in  New 
York    89,474  00        574,426  00 

Net     unpaid     losses     and 
claims $187,801  22      $969,  821  52 


Unearned  premiums: 

Fire   $1,505,189  10 

Inland  navigation    62, 178  44 

Marine 260,  740  48 


$1, 147,  622  74 


Total 1,808, 108  02 

Salaries  and  miscellaneous  accounts  due  or  accrued 2, 000  00 

Estimated  amount  of  taxes  hereafter  payable 103, 911  32 

Contingent  commissions  or  other  charges  due  or  accrued 11,390  37 


Liabilities,  except  statutory  deposit $3,073,038  46 

Statutory  deposit  $400,  000  00 

Surplus    1, 600,  899  75 

Surplus  to  policyholders 1, 800, 889  76 


Total    $4, 873, 833  90 

RISKS  AND  PREMIUMS 

Marine  And 
Fire  liBlcB  Premiums  inUnd  risks         Premiums 

In  force  December  31.  1018 S510.557,  IM  $4,728,342  39  $69,438,099      $698,001  95 

Written  or  renewed  in  1919 410,858.212    3.822.670  16  327,549,172    2.769.192  4Q 

Excess  of  original  premiums  over 

amount  received  for  runeurance 65.477  93 


Totals $921,415,366  $8,616,490  48  $396,987,271  $3,467,194  44 

Deduct  expirations  and  can- 
cellations   445.016.748    4,093.044  29  328.166,692    2.661.236  24 

1919 .'  $476,398,618  $4,523,446  19  $68,820,579      $805,958  20 

Deduct  amount  reinsured  179,361.893     1.567,586  07  16,753.223        306.714  94 

Net  amount  in  force.  $297,036,725  $2,955,860  12  $52,067,356      $499.243  26 
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RBCAPITUI«ATION  OF  FIBE  RISKS  AND  FBBMIUMB 


Year 
written  Tonn 

1919    One  year  or  leae. 

19171 

1918    Three  years. 

1919 

1915 

1916 

1917    FSvesrears. 

1918 

1919 


Totals. 


Ammmf 

ofaarged.  less 
reiasuiBiifle 

11.087,153  14 

434.618  60 

436,418  83 

496,985  20 

80,560  94 

91.908  86 

120,080  60 

94,886  60 

104,247  56 

82,955,860  12 

Fraetkm 
mwanked 

1-2 

1-6 

1-2 

5-6 

1-10 

8-10 

1-2 

7-10 

»-10 

w^_  _      •    _  ■  _ 

OOYWad 

1^8109,366,871  1 

49,347,794 

45,672,947 

61.815,068 

7.676,726 

7.818,712 

9.960.620 

7,633,320 

7,849.768 

8297.036.725 

$543,576  57 

72.436  43 

218,209  42 

414,154  31 

8.056  09 

27.572  66 

60.040  2S 

66.420  55 

03,822  80 

1,505.189  10 

OENBRAL  INTERROQATORIB8 

QroBs  premiums   (less  reinsurance  and  return  premiums)    received 

in  United  States  from  organisation  of  company $71,879,357  19 

Net  losses  paid  in  United  States  since  organisation 46, 673 ,038  35 

Largest  net  amount  insured  in  any  one  liasard 30,000  00 


LiNBS  or  iNBtBANCB  WBITTBM  OtHIR  THAN  FlRI  AND  MABINB 

Net  premiums  Incurred  I 

written  in  reinsumnce 

1919  In  1919 

Wind  storms  and  tornadoes $22,874  66  $3,967  01 

Explosion 2,734  24      

War  risks  other   than  marine 4,874  77     

Totals   $20,983  57  $3,957  01 

BUSINESS  IN  THE   STATE  OF  NEW  YORK 

Marine 

Fire  and  Inland 

Gross   risks  written    $94,717,226  $391,024,044 

Less  risks  canceled  lire  $84,678,446,  marine  and  In- 
land     $7,969,967 ;      reinsurance     lire      $27,211,838, 

marine   and   inland    $159.550,608 61,890.284  167,620,570 

Net  risks  written   $32,826,042  $^,503,474 

Gross  premiums  on   risks  written $716,837  $1*992,537 

Less  return  premiums  fire  $212,309,  marine  and  in- 
land .  $121,477 ;    reinsurance    fire   $244,453,    marine 

and   inland   $1,122,231    466,762  1,243,706 

Net  premiums  received   $259,075  $748,829 

Losses  paid    (deducting  salvage) $240,460  $1,313,666 

Less  losses  on  risks  reinsured 98*362  663»065 

Net  losses  paid    $147,088  $750,571 

Losses  incurred $213, 3M  $1,772,836 

Less  losses  on   risks  reinsured 88 ,930  738, 875 

Net  losses  Incurred $129,463  $1,033,961 

SraciAL  Diposrr  8cHn>ni<B  S^owino  Deposits  ob  iNrBSTMSirrs  Nor  Hblo  worn, 

THB  PaOTBCTlON  OF  ALL  THB  POLICTHOLDBBS  OF  TH^  COMPANY 

Par  value  of 

State  or  c<mntry  deposit 

Georgia   $10,000 

VlrginU 42.000 

Porto   Rico    10.000 

North  CaroUna 10,000 

Total   $72,000 
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SCHBDULB  OF  BONDS  AND  STOCKS  OWNBD 

Book  Par 

Bonds:  valu^  rtlua 

Dominion  of  Canada  stock  8- mo  notice  SVfts IS,SS7  25  f4.896 

•Vtctory    1928    S%8 90.000  00  82.360 

notes  1921  5V6s 48.670  00  44.000 

Un  Kingdom  of  Ot  Bait  *  Ire  see  loan  notes  1921  5Hs..  113.275  uO  llS.OuO 

1921  6V6s..  S:^.725  QH  86,0u0 

1921  6\k^,,  23.G26  U*.  26,  Wi 

1987  ft^fcs  148.637  6c>  IfiO.GOO 

Govt  of  Newfoundland  1928  6Ks 49,560  00  60,000 

Porto  Rico  ng  1927-82  4s 10.902  67  10,000 

Anglo-French  External  War  Loan  1920  6« 67,162  60  60.00« 

United  SUtes  1928  4^  60,000  00  60,000 

1988  4^  60,000  00  60,000 

1988   4^s    141,264  40  162,000 

Alberu  Prov  deb  1922  68 46.860  00  60,000 

1026  6s 126,178  00  180,000 

1926  6s 78,620  00  80,000 

1922  4s  12,008  01  U,678 

1922  4s  88,092  08  22,286 

Manitoba   Prov   1928  6b 47,680  00  60,000 

Nova  ScoUa  Prov  1920  6s 24,782  60  26,000 

Ontario  Prov  deb  1920  6s 60.136  00  60,000 

Canadian  Northern  Ry  1930  4s 104,638  88  97,888 

Kugene  Ore  Bancroft  Act  1924  6s 14.178  00  18,900 

Georgia  State  1933  3^8 11.000  00  10,000 

OreenTille  County  8  C  1938  4V68 6,300  00  6.000 

Hamilton  Ont  waterworks  deb  1934  4\k» 24.867  60  26,000 

Mecklenburg  County  N  C  funding  198«  68 6.267  60  6.000 

Montreal  Que  deb  a922  4s 10,966  00  9.160 

Montreal  Que  deb  1911-24  4s 8«,5T7  00  tt.026 

New  York  City   corp  stock   1966  48 64.976  40  60,000 

19413^8 6.482  60  6.000 

1963  4^8 6.14376  6,000 

Prince  Albert  Saak  cons  deb  stock  1964  1  to  6s 10, 6o«  20  9,618 

Richmond  Va  1921-27  48 43,622  60  42,000 

St  Boniface  Man  deb  1944  68 22,246  00  26,000 

Toledo  Ohio  1948-44  4s 67,187  60  60.000 

Westmount  Que  school  commissionera  I960  6s 13, 720  00  12, 810 

Wilmington  N  C  rfdg  ft  imp  1966  6s 6,269  60  6,000 

Greater  Winnipeg  water  district  deb  1920  6s 24,442  6U  26.000 

Canadian  No  Ry  1st  mtg  car  eq  1929  6s 98,160  00  100,000 

1920  4)to  4JJ,130  00  60,000 

eq  tr  ctfs  1926  6s 24,937  60  26,000 

eq  tr  ctfs  1926  6s 24,987  60  26,000 

Canadian  PaclllG  Ry  sp  inv  note  ctfs  1924  6s 2,000  00  2,600 

Chicago  MUw  *  St  Paul  Ry  1989  4s 8,880  00  8.000 

conv  1982  4^s    600  00  600 

cony  2014  6s   1,200  00  1,200 

Chicago  Railways  1917  6s 6.076  00  6.000 

Duluth  Street  Railway  gen  mtg  1930  6s 24,000  00  26,000 

Los  Angeles  Gai  Ry  Corp  1st  *  rfdg  mtg  1940  58 102,900  00  106,000 

Minneapolis  Street  Ry  *  St  Paul  City  Ry  1928  6s 6.886  00  6.000 

Niagara  St  Catharines  ft  Toronto  Ry  1928  6s 24.876  OO  26,000 

Porto  Rico  Ry  Co  ist  mtg  1936  68 22.917  60  88,876 

Canada  Landed  ft  Natl  Iny  Co  Ltd  mtg  deb  1920  6s 20,000  00  1S.800 

Central  Canada  Loan  ft  Sayings  Co  deb  1920  4s 200.000  00  200,000 

Csntral  Canada  Loan  ft  Say  Co  deb  60- days  notice  4s...  100,000  00  100.000 

Consolidated  Gas  Co  N  T  deb  1920  6s 2,600  00  8.600 

Mortgage  Bond  Co  of  N  Y  1982  6s 10,000  00  10,000 

ProvincUl  Light  Ht  ft  Pwr  Co  1946  6s 92.11S  00  89,000 

Robert  Simpson  Western  Umlted  1928  6s 89,000  00  40,000 

Toronto  Sayings  ft  Loan  Co  deb  1924  6s 26,000  00  86,000 

Toronto  Sayings  ft  Loan  Co  deb  1922  6s 86.000  00  86,000 

Stocks:  ' 

IS       Baltimore  ft  Ohio  R  R  pfd  878  00  1.200 

22^    Baltimore  ft  Ohio  R  R  com 1,960  00  2,260 

186       Canadian  PacHfic  Ry  80,22187  18,600 

100       Chicago  Milw  ft  St  Paul  Ry 11,226  00  10,000 

800       Chicago  ft  Northwestern  Ry 28,887  60  80,000 


Market 
yalne 
84,895 

88,850 

44,000 

313.860 

84,160 

24,760 

146,600 

60,600 

9,900 

68,200 

60.000 

60,000 

141,860 

49.000 

184,800 

76,800 

11,116 

81,874 

60.600 

26,000 

60.000 

88.788 

14,696 

9,200 

4,960 

22,000 

6,100 

8,784 

80,140 

67,000 

6,400 

6,250 

4,806 

41,640 

80,760 

47,680 

U,667 

6.800 

86,000 

100,000 

60.000 

26,000 

26,000 

8,600 

6,060 

480 

1,008 

4,060 

18.760 

76,600 

4,460 

22.600 

18,680 

18,800 

800,000 

100.000 

8.600 

8.900 

88,  no 

80,800 
86,000 
86.000 

«    ■  I 


1,170 

19.876 

6.800 

80.000 
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stocks:  Tain* 

M       Illinois  Gratral   R   R 11.102  88 

700        Lebish    VaU«7    R7 SI, 487  60 

240        LottUTllIe  A  NMtaTllle   Ry 11.600  00 

100       Minn  St  P«ttl  ft  Sault  Ste  Uarlt  Rjr  com 41,860  00 

100       Northern  Pacific  Ry  11.825  00 

100       Union  Pacific  Railroad 18.700  00 

661       Canadian   Bank  of  Commerr« 81.000  00 

100       Dominion  Sarinca  and  Invoatment  Soeloty 11,260  00 

1W2       Canada  Permanent  Mortgafe  Corpn 10.  Ml  86 

100       Coneolidated   Oaa   Co   New   York 1S.760  OO 

ToUla 81.016.6C5  01 


Par 

Mailcet 

Talu« 

Talve 

8.000 

1.711 

16.000 

18.850 

24.000 

i8.&ie 

10.000 

28. 601 

10,000 

f.lM 

10.000 

11.  m 

66.100 

109. 649 

11.726 

10.284 

18.217 

11.611 

i«,oeo 

10,180 

81.104.8M 

81.858.781 
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THE  YORKSHIRE  INSURANCE  CX)KPANY,  LIMITED 


YORK,  ENGLAND 

FRANK  A  DU  BOIS,  Managers,  80  Maiden  lane,  New  York 

Statutory  deposit,  $200,000 

INCOME 

Groes  premiums,  fire $2,  797, 679  32 

Deduct  reinsurance  premiums. .      $923,529  42 

return  premiums 669,005  69 

1,592,635  01 


$1, 205, 144  31 


Gross  premiums,  inland $309,017  26 

Deduct  reinsurance  premiums..  $3,135  50 

return  premiums 60,750  20 

63,886  70 


$245, 131  55 

Total  net  premiums  written $1 ,450,276  S6 

Interest: 

Bonds  and  stocks $56,664  53 

Deposits 10,364  16 

From  other  sources 6  00 


Total 67,033  68 

From  home  office,  gross 484  86 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. .  4,925  00 

Total  Income $1, 622, 719  39 

Ledger  Assets  December  31,  1918 2, 115, 909  4$ 


ToUl   $3, 688, 628  87 

DISBURSBMBNTS 

Losses    less    discounts,   fire    (including   $224,- 

903.26  occurring  in  previous  years) $983,  712  43 

Deduct  salvage    $32,051  85 

reinsurance  received  . . .         493 ,  433  70 

626,485  56 


Net  losses $458,226  88 


Losses  less  discoimts,  inland    (including  $19,- 

065.44  occurring  in  previous  years) $89,926  19 

Deduct  salvage    $4,363  88 

reinsurance    985  52 

6,349  40 


Net  losses $84,676  79 


Net  losses  paid $542,803  67 
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Loss  adjustment  expense^  fire,  $8,607.67;  inland,  $5,032.33 14,440  00 

Agents'  compensation  including  brokerage,  fire,  $261,605.60; 

inland,  $73,122.94   334, 728  54 

Agents'  allowances,  fire,  $3,086.72;  inland,  $665.95 3,752  67 

Field  supervisory  expense :                      Fire  Inland 

Salaries  of  field  men $10,544  39  $2,204  58 

Expense  of  field  men 10,548  21  2,287  64 

Executive,  traveling  expense  of 

others  than  field  men. 2>  787  75  599  51 


Total $28,880  35  $5,091  73 


28,972  08 

Salaries  and  fees $78,782  14  $16,190  27          94,972  41 

Rent 7,247  01  1,529  13             8,776  14 

Furniture  and  fixtures 1,  681  79  389  04             2, 070  83 

Maps 3,152  96     3,152  96 

Inspections  and  surveys 28,980  40  5,729  06          34,709  46 

Federal  taxes   39, 727  96  7, 747  92          47,475  88 

Taxes,  licenses  and  fees: 

State,  county,  municipal 32,112  80  6,230  53 

Insurance  department 4,762  83  1,041  76 

Fire  department  3,364  42  601  25 

Fire  patrol  and  salvage  corps . .  3,  041  34  703  32 

$43,281  39  $8,576  86 


51,858  25 
Postage,  telegraph,  telephone,  ex- 
change, express $3,876  14              $808  76  4,684  90 

Legal  expense   25  00     25  00 

Advertising  and  subscriptions, 
$2,987.91;  printing  ana  sta- 
tionery, $12,004.42  12, 467  77            2, 524  56  14, 992  33 

Agents'  balances  charged  off 152  57                 97  18  240  75 

Imscellaneoue,  including  $375  imited  war  work  campaign 700  09 

To  home  office,  gross 58, 557  21 

Total   DisbuTaemants    $l,946»Mt  17 


Balance   $8,891,706  70 


LEDGER  ASSBTS 

Book  value  of  bonds,  $1,537,008.64;  stocks,  $274,327 $1,811,335  64 

Deposits  in  trust  companies  and  banks  not  on  interest 7,063  22 

Deposits  in  truat  companies  and  banks  on  interest 240,976  59 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 325,953  34 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 6,377  91 

Total  $8,891,706  70 

NONLBDGEB  ASSBTS 

Interest  accrued  on  bonds 21 ,759  90 

Keinsurance  recoverable  on  paid  losses 473  68 

Gross  Assets  $8,418,940  88 
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deduct  assets  not  admitted 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $6,  377  91 

B<K>k  value  of  bonds  and  stocks  over  market 
value 2,708  24 


Total 9,086  15 


Total  Admitted  Asaets $2,404,854  18 


LIABILITIES 

Losses  and  claims  for  losses:  Fire  Inland 

Not  yet  due $49, 391  00  $2, 569  00 

Unadjusted  plus  reserve  $11,293 
fire,  $4,146  inland,  for 
losses  incurred  prior  to  De- 
cember 31,  1919,  of  which  no 
notice  had  then  )t>een  re- 
ceived         196,  082  00  25,  686  00 

Resisted 24,860  00  1,850  00 


Total  $269,  333  00        $30, 095  00 

Deduct  reinsurance  in  com- 
panies authorized  in  New 
York 128,188  18  110  00 


Net  unpaid  losses  and  claims  $141,144  82        $29,985  00 


Unearned  premiums: 

Fire  $880, 104  41 

Inland  navigation 113,732  71 


$171,129  82 


Total 993,837  12 

Salaries  and  miscellaneous  accounts  due  or  accrued 1,000  00 

Estimated  amount  of  taxes  hereafter  payable ,. . .  47,000  00 


Liabilities,  except  statutory  deposit $1,218,866  94 

Statutory  deposit $200,000  00 

Surplus   991,887  19 

Surplus  to  polieyholders 1, 191, 887  19 


Total    $2,404,854  13 


RISKS  AND  PREMIUMS 

Fire  riaka  Premiums      Inland  rieka      Premiuma 

In  force  December  31, 1918 $240,006,174  $2,502,433  75    $4,434,788  $126,155  49 

Written  or  renewed  in  1919 281.174.422    2.797.679  32    12.456.234    309,017  25 

TotBla $521,180,596  $5,360,113  07  $16,941,017  $435,172  74 

Deduct  eadrationa  and  cAnonlla- 
tiona 268,700.239    2.665.372  04      8.926.822    204.534  40 


In  force  December  31, 1919  .     $252,480,357  $2,694,741  03    $8,014,195  $230,638  34 
Deduct  amount  reinaured 97.26S.959     1,019.113  21  142.379        3.172  92 


Netamount  in  force $155,211,398  $1,675,627  82    $7,871,816  $227,465  42 
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RECAPITULATION  OF  FIRB  RIBK8  AND  PREMIUMS 


Year 

writtan 


Term 


Amount 


1919 

1918 

1919 

19in 

1018 

1919 

1916 

1917 

1918 

1919 

1915 

1916 

1917 

1918 

1919 


One  year  or  leas . 
Twoyi 


Three  yean. 


Four  yean. 


Fi^eyean. 


Orer  five  yean. 


177,818,883 

$828,457 

194.996 

4.497 

801.966 

4.817 

17,788,697 

171,627 

18.985.962 

202,118 

24.688,872 

268.459 

126,117 

1.415 

159.859 

1.108 

43.534 

725 

65.678 

913 

2.248.860 

26,684 

2,741.640 

31,496 

8,497,428 

43.800 

3.004.151 

42,185 

8,448.255 

47,066 

102.000 

762 

Oroae 

premiums 

onarged,  leas  Fraction 

reinauianoe  unearned  unearned 

82  1-2  $414,228  91 

83  1-4  1.124  46 
09  8-^  3.237  82 

43  1-6  28.604  57 
68  1-2  101,059  34 
03  6-6  223,715  86 
36  1-^  176  9? 
56  3-8  415  71 
88  5-8  458  68 
77  7-8  799  55 
64  1-10  2.668  45 

44  »-10  9,448  93 
90  1-2  21.900  46 
43  7-10  29.529  80 
14  9-10  42.85<»  53 

380  43 


92  pro  rata 


Totala. 


$166,211,398  $1,675,627  82 


$880,104  41 


GBNERAL  INTERROGATORIES 

Qross  premiums   (less  reinsurance  and  return   premiums)    received 

In  United  States  from  organization  of  company $6,848,235  44 

Net  losses  paid  in  United  States  since  organization 2,602.554  65 

Largest  net  amount  insured  in  any  one  hazard 29,000  00 


LiNis  OF  Insurancb  Written  Othee  than  FfRE  and  Marine 


Net  premiums 

written  in 

1919 

Motor   vehicles    $246,131  65 

Sprinkler  leakage    150  00 

Explosion     — S, 09T  28 

War  risks  other  than  marine — 18,856  42 

Totals    $224,327  85 


liosses 
incurred  less 
reinsurance 

in  1919 

$91,386  79 

40  39 

—188  55 


$91,247  63 


BUSINESS  IN  THE   STATE  OF  NEW  YORK 

Fire 

Gross  risks  written    $40,068,082 

Less  risks  canceled  Are  $12,006,698.  inland  $908,884; 

reinsurance  fire  $6,827,901.  Inland  $82,492 18,884,409 

Net    risks    written $21,229,183 

Gross  premiums  on  risks  written $276,940 

Less    return    premiums    Are    $62,496.    inland    $7,406; 

reinsurance  Are  $96,640,   inland   $2^848 110,080 

Net  premiums  received $157,904 

Losses  paid   (deducting  salvage) $108,900 

Less  losses  on  risks  reinsured 42 ,228 

Net  losses  paid    $66 .672 

Losses  incurred    $111 .  593 

Less  losses  on  risks  reinsured 42 ,  202 

Net   lossef    incurred    , $69 ,391 


Inland 
$2,275,693 

890,876 

$1,884,817 

$49,579 

10,254 

$39,325 

$10,801 
784 

$10,017 

$12,636 
613 

$12,023 
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8PBCXAL    DBPOSIT    SCHSDULB    SHOWING    DBP08IT8    OB    INYBSTMBNTS    NOT    ^BLD    VOB 
THB  PbOTBCTION  OF   ALL  THB  POLICYHOLDBRB  OF  TUB    COMPANY 

Par  value  of 
deposit 


State 

Georgia   

North  Carolina    

Virginia    

Total   

SCHBDULB  OF  BONDB  AND  STOCKS   OWNBD 

Book 

Bondfl:  Talu« 

United  Kingdom  of  OrMt  Britain  &  Ireland  192S  &%8....  $96,000  00 

United  Kingdom  of  Great  BrlUln  ft  Ireland  lift  fr%B..  96,860  00 

United  SUtee  ctf  of  IndebtedneM  19S0  4H> BO.OOO  00 

Ub   1947  &)&• 42,000  00 

1946  48 6,000  00 

1946  4H« 41,647  60  ( 

19X84^ 66.000  00 

1966  4^ 600.1666o| 

1966  4%n 50,000  00 

G«orfia  SUte  1966  6H» 10,100  00 

Ointer  Park  Va  town  Imp  1946  6e 10,791  00 

Oreensboro  Nortb  Carolina  1942  6s 10,600  00 

liucas  County  Oblo  court  house  1944  4s 104,000  00 

Mass  Commonwealth  grade  crossings  1929  68 66, 800  00 

New  York  Bute  highway  ImproT  1966  i%» 64,000  00 

New  York  SUte  highway   ImproT  1966  4s 24,659  66 

New  York  City  corporate  stock  1957  4^8 116.500  00 

1966  4^8 48,000  00 

1966  4%8 46,000  00 

1967  4HS 46,000  00 

Albany  ft  Susq  R  R  Ist  mtg  1946  3^ 66.250  00 

Atch  Topeka  ft  Santa  Fe  Ry  gen  mtg  1996  is 69,627  16 

Baltimore  ft  Ohio  R  R  prior  Hen  1926  8%8 10.661  26 

Baltimore  ft  Ohio  R  R  prior  lien  1926  VAb 12,722  60 

Chicago  ft  Northwestern  Ry  gen  mtg  1987  4s 9,887  60 

Loulsrllle  ft  NashTille  R  R  unified  1940  48 21.066  22 

Northern  Pacific  Ry  prior  Hen  ry  ft  tend  grant  1997  48.  26.686  76 

Pere  Marquette  Ry  series  A  Ist  mtg  1966  5s 62.200  00 

Reading  Co  ft  Phlla  ft  Reading  C  ft  I  Co  gen  m  1997  4s  20,767  64 

Rome  Watertn  ft  Ogdensb  R  R  let  cons  cony  m  1922  68  8,200  00 

St  P  Mlnneap  ft  Manitoba  Ry  cons  mtg  1963  4V6s 10,200  00 

Southern  Pacific  R  R  1st  rfdg  mtg  1965  4s 19.616  94 

Union  Pacific  R  R  iBt  mtg  r  r  ft  land  grant  1947  48....  24.460  00 

Union  Pacific  R  R  Ist  lien  ft  rfdg  mtg  2006  4s 9,476  00 

Stocks: 

10    Allegheny  ft  Western  R  R 2,180  00 

600    Cleyeland  ft  Pittsburgh  R  R  guar 42.900  00 

660    Lackawanna  R  R  of  New  Jeraej  guar 41,860  00 

476    N  T  Lackawanna  ft  Western  Ry  guar 46,647  00 

600    Morrie  ft  Essex  R  R  guar 46,460  00 

700    Pittsburgh  Fort  Wayne  ft  Chicago  Ry  guar 96,100  00 

ToUls    61.611,636  64 


$10,000 
10,000 
10,000 


$80,000 

BD 

Par 

Market 

Talue 

Talue 

6100.000 

898,000 

100,000 

97,000 

60,000 

60,000 

42,000 

42,000 

8,000 

6,000 

17,000 

17,000 

26,000 

28,260 

26,000 

26,000 

216,000 

199,960 

100.000 

100,000 

60,000 

60,000 

10.000 

9,800 

10,000 

10.800 

10.000 

10,800 

100,000 

94.000 

80,000 

72.000 

60,000 

66.600 

26,000 

26,600 

100.000 

106,000 

50.000 

62,600 

60,000 

62,600 

60.000 

62.600 

66.000 

60,700 

86.000 

29.400 

11,000 

9.790 

14,000 

12.460 

10,000 

8,400 

86,000 

22.250 

26,000 

21,000 

88,620 

84.469 

26,000 

21,760 

6.000 

8,000 

10.000 

9.700 

26,000 

20,760 

26,000 

28,260 

10,000 

8,800 

2,000 

2.160 

80.000 

48,200 

66,000 

41.800 

47,600 

46,648 

80,000 

.    46,600 

70.000 

99.400 

11,829,820 

81.t08,6l7 

New  York  State  Marine 
Insurance  Companies 


ACTS     OoifFUiBD     FBOM     THE     ANNUAL     3tATBUBNT8     OV 

I 

:  Mabine  Insubancs  Comfakies  of  the  State  of  New 

BK,  AS  Audited  by  the  Insubance  Depabtment,  Show- 

Theib  Condition  on  the  31st  Day  of  Deoembbb,  1919 


[1471] 
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TazM,  licenaeg  and  feet: 

State,  county,  municipal $1.3 ,  174  35 

Insurance  department 391  1 1 

Fire  patrol  and  salvage  corps 8  20 


13,573  75 

Postage,  telegraph,  telephone,  exchange,  express 1 ,085  57 

Legal  expense    ^ 2.085  15 

Advertising    and    subscriptions,    $654.73;    printing  ^and    sta- 
tionery, $1,422.78   2,077  51 

Auditing 1 .042  83 

Policy   fees   and   commissioDt  on   recoveries   on   reinsurance 

placed  abroad    463  99 

Dividends  to  stockholders  (dsdated  during  ymr,  oasii,  #6^,900)  60, 000  00 
Gross  decrease,  hif  adjustment y  in  hook  value  of  ledger  asseU^ 
viz, : 

Bonds 1 ,429  83 


XoUl  DUboiMmaaU  |719»8aS  14 


BaUnce IS,  405, 497  SS 


LEDGER   ASSETS 

Book  value  of  bonds,  $1,917,552.54;  stocks,  $555,009.32 $2,472,561  86 

Deposits  in  trust  con&panies  and  banks  not  on  inteieat 1,000  00 

Deposits  in  trust  companies  and  banks  on  interest 59,341  72 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1919,  $74,061.19;  prior  to  October  I.  1919, 
$3,344.50;  less  unpaid  reinsurance  premiums  and  brokerage, 
$204,881.44 —127.473  75 


ToUl   $9,408,497 

NON-LEDGEB   ASSETS 

Interest  accrued  on  bonds 20 ,  825  75 

RsirtAurotios  recowable  on  paid  losses 27 .445  14 


GrMs  Aiaets   $9, 45S,  998  79 

DEDXTT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  businlMs  iiritten 

prior  to  October  1,  1919 $3, .344  50 

Bo<ik  value  of  bonds  and  stocks  over  market 
value 207,671  51 


Total  , 211 ,016  01 


Total  Admitted  Assets 19,949,699  71 

LIABH^TTIES 

Losses  and  claims  for  losses: 
Unadjusted  plus  reserve  $26,250  for  losses  in- 
nirred  prior  to  Decembipr  31,  1919.  of  which 

no  notice  had  then  been  received $.304,070  00 

Deduct  reinsurance  in  campanien  authorised 
in  New  York 133,989  00 


Net  unpaid  losses  and  claims $170,081  OO 
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Unearji€4  premiums; 

Inlaiid  Bav^ation  '. $40,462  37 

Marine 58,106  05 

Total 98,668  42 

Salaries  and  miscellaneouB  accounts  due  or  accrued 200  00 

Estimated  amount  of  tast^  hereafter  payable 54,600  00 

LUUlitlM,  ezen»t  cApftal 1898,4^  49 

Capital $300,000  00 

Surplus 1,619,233  29 

Suiphis  to  poUcyholden 1^919,838  89 

Total   $8, 848, 688  71 

RISKS  AND  PREMIUMS 

Marine  and 

inkkiid  riolui  Premiuma 

In  foroe  December  31,  1918. $dA.7S4.696  $234,633  53 

Writteix  or  renewed  in  19ie. 6,64a.281,727  2,fi03,333  00 

ToUla $6 , 739 , 066 , 423  »2, 737, 066  63 

Deduct  expiratiooa  and  caneelUtiona 6,666.170.228  2,624,430  47 

In  fome  December  31,  1919 $72.806, 106  $213,686  06 

Deduct  amount  reinanred 21,803,773  74,006  28 

Net  Amount  in  foroe $61,092,422  $139,030  78 


<3BNBRAL  INTERR06AT0RIB8 

GroiM  premiiuna   (leas  relnaiiraiice  and   return  premiums)    receWed 

irom  organisatiou  ot  cvmiMiuy   $5 ,922,088 

Net  losses  paid  since  organisation 1 , 6tt8 .206 

Cash  dividends  declared  since  commencing  buainesa 466,000 

Largest  net  amount  insured  in  any  one  hasard 60»000 

Company's  stock  owned. by  directors  at  par  value (6»500 

Limbs  or  Inrcsancb  Wbittsx  Othbb  than  Fibb  and  XIarinb 

'  Losses 

Net  premiums  incurred  lens 

written  In  reinsurance 

1010  In  1919 

Motor    vehicles    $100,280  16  $38,078  86 

Toprists'    baggage    262  66     .». 

Registered  mail 264,428  17  81,996  67 

Totals    $364.970  99  $120,076  58 


BIISINK8S  IN  THE   STATK  OF  NEW  YORK 

Marine 
and  inland 

Gross  risks  written    $6,111,826,609 

Less  risks  canceled  $21,272,501.  reinsurance  $130,633,040 161,905,641 

t 

Net  risks  written    .  .• $6,969,420,968 

Gross  premiums  on  risks  written    $2 , 206, 861 

I^ss  return  premiums  $107,600,  reinsurance  $889.864 < . . . .  447.464 


,  '  Net  prendums  received    ., «         $1,759,387 

Loifses  paid   (deducting  salvage) $1 ,25((.  68R 

Less  losses  on  risks  reinsured • 214 , 756 


Net  losses  paid   $1  ^036 ,920 


E^ 


Losses  incurred   $1 ,  538 .  684 

Less  losses  on  risks  reinsured 230 ,059 


Net  losses  Inciirn'd    $1  ^08.625 
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Special  Dbpobit  Schbdulb  Showing  Dbposits  ob  iBraaTKBHTS  Nov  HBlo 

THB   PBOTBCTIOW  OV  ALL  THE   POLICTROLPIBS  OP  TBB  COlfiPAlTV 


Country 
Canada    . . 


Par  raloe  €< 
deposit 


RcHBorLE  OF  Bonds  and  Stocks  Ownbd 

Book 

Bonds:  vKhM 

Dominion  of  Canada  Victory  loan  1983  6%s «2S,  609  U 

United  SUtee  1st  Ub  19te-47  t%» 90.000  00 

conv  Id  Ub  1917-49  4^s 190.000  00 

3d  Ub  19S9  4^ 7S.O0O  00 

3d  Ub  1998  4^ 99.T0S  G9 

«th  Ub  I999-8S  4^ 100,000  00 

4th  Ub  1989-89  4^ 94.940  71 

•Victory  Ub   1921-99  4^ 190.000  00 

New  York  SUte  Canal  1901  48 97,799  SI 

1969    9i , -    10,994  90 

1969    9s 51.199  96 

1968    4b 107.961  a 

Albany  N  T  rlT«r  front  ImproT  1966  4^ 50.416  44 

Bnffalo  N  T  school  UM  4^6 51,9M  4S 

Notr  York   City   r«r  1999   9^s 98.978  99 

New  Tork  City  reg  19«  VHs 41.999  99 

Syracuse  N  T  park  1999  4%H 4.719  90 

19J4  4Hb 4.718  61 

1936  iH« 4^119  87 

m84%a 4.7»ll 

1997  4%s 4.784  01 

19384)^ 4.797  «S 

1999  4V6s 4.740  29 

1980  4Hs 4,749  81 

1991  4Hb , v..^ 4vM*78 

19994%B 4.748  86 

1988  «%s 9.71S80 

Albany   ft  fitsq  R  R  1st  mtc  1848  8^s 31.969  89 

DfeMimore  Jk  Ohio  R  R  equip  trust  1999  4^ 10.0«>  80 

Baltloiore  ft  Ohio  R  R  1st  mtc  1949  4s 32.899  09 

Centrsl  R  R  of  New  Jersey  gen  mtg  1987  6s 88.049  87 

Cbieago  Mtlw  ft  St  Paul  Ry  gen  mtg  1989  4%8 89,080  80 

Chicago  ft  Northwestern  Ry  gen  mtg  1987  4s 70.366  75 

Lake  Shore  ft  Mich  Southern  Ry  1931  4s 4ft.  188  86 

I^eblgh  Valley  Terminal  Ry  1st  mtg  1941  6s 48.988  tl 

Louis  ft  Nash  R  R  (Pad  ft  Memp  dlr)  1st  mtg  1M8  4s.  3.907  14 

Mllw  S^srU  ft  Northwn  Ry  Ist  mtg  1947  4s 71.781  61 

NaithTllle  Florence  ft  Sheffield  Ry  let  mtg  1987  6s 8.584  95 

NYCftHTlRR  ralg  199T  3^ 7.SX  98 

N  Y  Laokaw  ft  Westn  Ry  constn  mtg  1938  6s 54,740  40 

Nortfhem  Pae  Ry  prior  Hen  ry  ft  hind  grant  1997  4b —  4.747  44 

PertfcHid  Terminal  Cb  (lifaine)  1st  mtg  1981  4b 18.888  84 

Reading  Co  equip  reg  trust  1923  4Hs 10,648  44 

Reading  C©  equip  reg  trust  1994  4^8 10.380  06 

9t  L  Ptoorla  ft  Northwn  "Ry  l«t  mtg  1949  5s 81.988  06 

St  Paul  Bast  Grand  Trunk  Ry  1st  mtg  1947  4Vi« 90.079  86 

Brooklyn  Union  Oas  Co  Ist  coqb  mtg  3j946  5a 47.103  80 

Rdison  Else  Ilium  Co  of  N  Y  1st  cons  mtg  1996  5s —  30. 7S  96 

General  Rlectrlc  Co  deb  1953  5s 38.4»  08 

N  Y  Gas  ft  Blee  Lt  Heat  ft  Power  Co  1st  mtg  1948  Ss..  10.488  99 

Roehoitsrr  Gas  ft  Bleetric  Co  3d  mtg  1930  4:^8 15,000  00 

ircite4  SUOas  Steel  Corp  1961  «t 5.198  00 

United  SUtes  Steel  Corp  1961  68 8.904  81 

WcBUftsster  Ugbtlng  Co  1st  mtg  1960  5s 10,660  81 

Stoekt: 

100    Albany  ft  Susq  R  R  guar 38,50403 

100    Cleveland  ft  Pittsburgh  R  R  guar  betterment 4,900  00 

699    Cleveland  ft  Pittsburgh  R  R  guar  com 84.838  88 

1275    Tlltno^   Central  R   R  leased  lines  guar 188, 198  56 

179    Morris  ft  Essex  R  R  guar 13.606  08 

107    N  Y  Lackawanna  ft  Western  R  R  guar. 15.003  51 

950    Northern   Central   Ry   guar... 88.904  88 

8*1    Pitts  W  Wayne  ft  Chicago  Ry  guar 108.638  75 

418   United  N  J  R  R  ft  Canal  guar 10t.S88  88 

Totals    83.473.681  88 


Par 

Market 

Talus 

valas 

828.  OOO 

8M.a8  88 

30.000 

98.009  00 

180.080 

lSO.f90  0l 

75.008 

15.190  Ot 

108.800 

86,190  09 

100.080 

100.«OOt 

100.000 

tt^oigoo 

130.809 

318^880  00 

98.888 

«r.8»oo 

10.080 

1A,198  96 

50.009 

SI.890  80 

lOO.OOO 

MS.888  8i 

60.000 

«.i88  89 

80.090 

SX.BM89 

35.000 

a.sooo 

40.000 

11.888  81 

4.886 

4.111  « 

4.886 

4.m« 

4«885 

4.ni85 

4.886 

4.7X185 

4.886 

4.V8  99 

^•» 

4.1S8  18 

4.886 

4.1SB18 

4,886 

6w3S8» 

4.886 

4.Si9l 

4.886 

4.Ba9l 

3.«6 

3.m« 

35.008 

27.888  00 

10.600 

f.S98  0O 

36.008 

18.790  00 

39.008 

S1.»0«0 

89.800 

S.608  0I 

80.000 

17.M8  0I 

50.000 

44.180  01 

46.000 

48,880  00 

3.008 

2.6ai88 

75.000 

811888  81 

8.  OOO 

8.000  00 

9,000 

«.moo 

55.000 

M.  460  00 

5.000 

4.MOO0 

90.090 

18.088  08 

30.000 

10.688  81 

90.000 

18.888  00 

50.000 

69.000  01 

30.000 

18;  600  01 

44.000 

60.988  61 

19.000 

1».l80  0i 

96.900 

86.000  00 

10.000 

8.800  01 

16.000 

14.880  00 

6.00» 

5^980  OS 

8.800 

8.S89  0r 

10.000 

f.800  00 

10.000 

It.  000  09 

6.000 

4.10t60 

34.460 

«.8B8  00 

in.6D0 

oowsmos 

8.960 

11.884  00 

10.700 

10.488  60 

47.500 

71.188  00 

80.900 

M.612  00 

41.800 

•1.774  00 

82.388.516      13.184,880  % 
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ATLANTIC  MUTUAL  INSURANCE  COMPANY 


51  WALL  aTREST,  NEW  YOBK 

[Incorporated  and  eomoienced  business  1842] 

CORNBLnJS  ELDBRT,  President  O.  STANTON  PLOYD-JONRS.  Secretar^r 

INOOMB 

Gro08  premiums   $7, 4^  488  &3 

Deduct  reinsurance  premiums.  $1,650^^7$  53 

return  premiuma   316,  856  19 

-    1, 967, 231  72 


"   I  ■-  ]i  ■     III  ^ 

»  ■  ■■»»   »■ 


Total  net  premiums  written $5, 527, 256  '81 

Intereat  e 

Bonds   and   stocks $469,  866  99 

T>epoBita 76,  608  06 

From  other  sources 16,  369  63 


Total    561,  844  68 

Rent*  .  .  : '372,4<>8  96 

New  York  State  income  tax  withheld  -at  source 1,  347  67 

Perti%^ate  oi  profits  acquired  by  company 1.340  00 

4^^  deducted  from  return  premiums  on  which  dividend  has 

been  declared    682  06 

Sale  stock  rights:     900  American  E^^chfuige.  Securities  Corpo- 
ration, Class  A 433  80 

Withheld  certificates  of  profit  redeemed  on  amount  previously 

charged  off '  280  00 

5undi7  feet 170  00 

40%  deducted  from  return  of  premiums  on  whi<3i  dividend  has 

been  declared 89  49 

Federal  income  tax  withheld  at  source 22  03 

Premiums  overpaid   4  28 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  vis;.:  Bonds.  623  86 

ToUl  Income  |«»4e6,0OI63 

LeHw  Amets  December  SI,  1918 18,488,663  89 

Total   884,900,067  Ot 

I>l8I^D8l8kMVNT9 '  ' 

Loeses  leas  discounts   (including  $1,594,754.29 

occurring  in  previous  years) $3. 116, 208  47 

Deduct  salvage   $*S00, 121  63 

reinsurance  received    680, 170  56 

980.292  19 


Net  loesea  paid $2, 135, 916  28 

liOea  adjustment  expense  9. 870  36 

Agents'  compensation  including  brokerage 232, 627  58 

Agdnfli''  eMowtnces    2, 875  00 

Salaries  and  feee  465,  763  74 

Rent 52,  501  17 

Furniture  and  fixtures  5,  499  85 


1478  Atlantic  Mr tual  Insurance  Compant  [1919 

Inspections  and  surveys 5.  591  05 

Federal  taxes    52, 103  21 

Taxes,  licen^s  and  fees: 

State,  ciotiiity,  hiuliicxpal ! . . .     '    $49.  430  10 

Insurance  department  133  00 

Fire  patrol  and  salvage  corps 46  50 

All  other  except  real  estate 7  00 


49.  616  «fl 

Postage,  telegraph,  telephone,  extehange,  >^tprdBt 4, 422  14 

Legal  expense   2,  772  64 

Advertising  and  subscriptions,  $15,659.56;   printing  and  sta- 

tiwiery,  $11,644,77 ;-. 27.304  33 

Miscellaneous 521  95 

Discount  allowed  on  premiums   27. 022  20 

Apportionment  of  taxes  on  cotton  premiunis 18. 315  9S 

Sundry  expense  and  charges  of  iforeign  hankers 4,734  94 

To  correct  error  in  computatiow  of  certificates  of  profit 2.547  00 

Federal  income  tax  withheld  at  source  paid  government 3,738  93 

01^  return  premium  paid 107  77 

Loss  on  exchange  73, 425  S6 

Real  estate  repairs  and  expense,  $141,882.23;  taxes,  $89,732.47  231.614  76 

Scrip  or  certificates  of  profit  redeemed  in  eash 2.  430.  000  00 

Interest  to  scripholders 368, 000  OO 

Qross  loss  on  sale  or  msiturity  of  ledger  assets,  viz.:  Bonds. .  500  00 


Total  DiBbursements $8*107, 


BaUnce $18, 9B%  «7t  74 


LEDOBR  ASSBTS 

Book  value  of  real  estate. $3, 900,  000  00 

Book -value  of  bonds,  $6,783,789.07;  stocks,  $2,424,213.15 9,208,002  22 

Cas^  in  company's  office 183  01 

Deposits  in  trust  companies  and  banks  not  on  intrreai 150,  000  00 

Deposits  in  trust  companies  and  banks  on  interest 2, 822.  782  51 

Bills  receivable  taken  for  marine  and  inland  risks. 2. 269,205  63 

Funds  in  hands  of  foreign  bankers 262, 907  3$ 

Suspense  real  estate  't-  Staten  Island  •. . .  i 75, 000  00 

Certificates  of  profit  owned  by  company 4.  390  00 

S.us|B«ff ded  i^ea •     202  02 


Total   . . . .- $18,888, 871  74 

Interest  due  and  accrued:  ... 

Bonds ., $78,675  32 

Other  assets    ,...,.... .  53  04 


Total 78.728  36 

Rents  due  and   accrued 22. 636  86 

Market  value  of  bonds  and  stocks  over  book  value 969. 659  34 

Keinsurance  recoverable  on  paid  losses 145,  786  26 


Gfoss  Assets    f H, 
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DKOUCT  ASSETS  NOT  ADMITTBD 

certificates  of  profits  owne^ $4,  390  00 

^able,  past  due,  taken  for  risks 202  02 


4.  592  02 


Admitted  Aasets tl9,9M,Ml 

LIABILITIISS 
I  claims  for  losses: 

$192,  312  04 

due    167,  836  43 

5ted   4,  974,  412  53 


: $6,334,  560  00 

reinsurance  in  companies  authorized 

w  York   722,  425  00 


mpaid  losses  and  claims $4, 612, 136  00 

premiums    1. 096,  369  57 

unpaici  on  scrip  ordered  redeemed 274, 241  48 

lue  or  accrued 50,  786  47 

md  miscellaneous  accounts  due  or  accrued 13, 621  44 

1  amount  of  taxes  hereafter  payable 130, 000  00 

it  commissions  or  other  charges  due  or  accrued. ...  136,176  65 

KB  and  return  premiums  due  other  companies 742, 020  97 

IX  withheld  at  source 1,  369  70 

m  redemption  "of  withheld  certificates  of  profit....  22,592  64 

ing  certificates  of  profit    (scrip) 5.  884, 400  00 


litie*  118,908, 908  88 

8,948,067  74 


1 9l9,9M,8tl  88 

RISKS  AND  PREMIUMS 

Marine  riaka  Premiums 

;fpmber  31,  1918 $68,966,844  $1,000.934  33 

renewed  in  1919..". 1.076,333,747        7,494,488  53 

$1,145,300,591  $8,405,422  86 

t  expirations  and  cancen^jtions 1 ,060,578,069        7, 154,874  48 

1  force  December  31.  1919 $84,722,522  $1,341.048  38 

»educt  smooot  reinmired 49,803.800  245.678  81 


Net  ttiPount  in  force $84,918,632  $1 ,095.360  57 

QENBRAL  INTERROGATORIES 

euiiums'  (less  reliimirance  and   return   premiums)    received 

organisation  ot  company $279»69B,776 

eg  paid  since   organisation 137 ,  881 .  5^8 

tea  of  profit  declared  since  commencln]?  business 102,4l8t590 

net  aroonnt  Insured  In  any  one  hasard 1 ,070,068 


Lines  of  I.vhukanck  Whittk.n  Othke  than  Fiai  and  Maeinb 

Losses 
Net  premiums     incarred  less 
wrftttti  In  reinsurance 

1019  in  1919 

wl   mall    $0.R37  8«  $1,182  70 

kH  other  than  ninriue 686,883  70  60.730  01 


nlH   $6J»6.421   .'>8         $61,912  71 
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BUSINSSfl  IK  TH|B.BTATB4>r  NBW  TORK 

Marine 

OroM  risks  written  $852,712,567 

Less  risks  canceled  fS8;517,240,  reinsaraoM  f 200.MM70 2S9,000,619 

Net  risks  written $618.211,948 

Gross  premiums  on  risks  written $6, 820»271 

lisss  svtoBA' pMmiums  $284,388,  reinsurance  $1,809,518 •  »•*..'« 1,68$, 901 

Net  premiums  received ^ $4,686,870 

Losses  paid   (deducting  salYace) $2«888,042 

Less  losses  on  risks  relnsqrea 676,785 

Net   losses    paid $1,811,257 

Losses  incurred   $8,047,887 

Less  losses  on  risks  reinsured *. 921,095 

Net  losses  Incurred $2,186,292 

SCHIDDLI  OF  BOIVDS  AKD  STOCKS  OWirai> 


Bonds:  valne 

United  Statw  Ifltf  4s pU,m  » 

1st  Lib  1M7  ly^ 6M.08S4of 

Sd  Lib  IMS  4^8 SQO,QW  00. 

4th   Ub  ltS8  4^ 410.000  00 

Victory  Lib  notes  1»M  4%s llO.OOO  00 

Certlflcstes  of  Indsb  ssr  A  IttO  4Hs BOO.  000  OS 

Certlflcst«8  of  Indeb  ser  B  lOM  4^ BOO,  MO  00 

Qussnslsnd    AsbMitnrs   lOtt    4%s 4,70B  00 

9Ut9  ai  Nbw  York  canal  lap  IMO  Is MT.MSOO 

1957   Is I5I;7IOOO 

canal  ImproTsmsnt  1968  Ss (1, 90  00 

N«w  Totic  CHj  eorp  stock  196S  S%s 600.028  00 

1926  4%s 46.000  67 

p      ..>»         '•♦       -;              1920  4^s U,17tt4 

1929  4%s 81.109  04 

•                                               1980  4Hs 81.178  80 

1981  4%s 71.089  48 

AtlaQlto' Cowl'.  14M  R  R  1st  oons  mts  1868  4s 66.660  00 

Brooklyn  and  MonUuk  R  R  2nd  mtg  19S8  6s 76.000  00 

Central  R  R  Co  of  N  J  genl  mtg  1987  6s 861.860  00 

Chi  Burlington  and  Qulncy  R  R  in  dlir  1st  mtg  1940  4«. .  169.000  00 

Deteware  *  Hudson  Co  SO-yr  cobt  1986  6s 60,889  00 

Illinois  Central  Ry  •«  ser  E  1920  6s 4,900  81 

1920  68 4.888  90 

1921  68 4.808  19 

19216s 4.840  99 

I9a6s 4,888  88 

1928  68 4.810  S4 

1923  6s 4^08  00 

1928  6s 4.77860 

1924  68 4.769  01 

1824  68 4.74880 

1925  6s 4,727  27 

1925  6s 4.718  08 

1920  6s 4,087  84 

19S06S 1.08808 

1987  Cs 4,M0  U 

1927  6s 4.18801 

Kansas  City  Terminal  Railway  Ist  mtg  1900  4s 87,600  00 

Lake  Shore  and  Michigan  Southern  Ry  goU.d«b  1888  4s.  198.186  00 

Lake  8h  A  Mich  So  Ry  gold  deb  1981  4a 00.600  00 

ICorrls  and  Essex  R  R  1st  ft  rfdg  mtg  2000  8^8 178.780  00 

New  York  Cent  ft  Hudson  RiTer  R  R  gold  deb  1984  4s..  148.488  76 

New  Tortc  Central  Lines  eq  tr  ctfs  1920  4%8 60.000  00 

New  York  Cent  Lines  eq  tr  otf s  1987  4m 60,000  00 

New  York  Central  R  R  cony  deb  1986  Os 188.988  00 

N  Y  Chi  ft  St  Louis  R  R  slnklsf  fund  1987  4s 97,078  76 

Northsm  Pac  Ot  No  Chi  B  ft  Q  col  tr  1981  4s 146.088  60 

Oregon  Short  Line  R  R  rfdg  mtg  1929  4s 141.010  86 

Pennsylvania  R  R  eons  mtg  sterling  1948  4s 90.188  00 

Rensselaer  ft  Saratoga  R  R  nt  mtg  1981  7s 00.088  00 

St  Paul  Minn  ft  Man  Ry  Pac  ext  1940  4s 99,888  98 

West  Shore  R  R  Ist  mtg  2801  48 908.818  60 

Consolidated' Gas  CO  N  Y  cotrr  deb  1920  Os 88,000  00 


Par 

Market 

▼alue 

▼ftlne 

HOO.OOO 

8812.000 

^W,vBS 

800.000 

800,000 

888.099 

800,000 

aoo«O0o 

480.000 

oo.ooo 

IfO.OOO 

100.000 

600,000 

800,000 

600.000 

600,000 

4.868 

^m 

800.000 

808.099 

160.000 

U8.00t 

60,000 

61.000 

600.000 

488.009 

48.000 

46.466 

80.000 

80.80« 

80.000 

8^009 

80.000 

81.000 

70.000 

71.400 

68.000 

40.801 

78.000 

78.000 

800.000 

818.000 

180,000 

188,000 

60.000 

40.609 

6.00O 

6.000 

6.000 

6.009 

8.000 

6.000 

8.000 

8.000 

8.000 

0.960 

6.000 

4.960 

8,000 

4.960 

6,000 

4.950 

6.000 

4.960 

8,000 

4.960 

8.000 

4. 99 

8,000 

4. 950 

8.000 

4.960 

8,000 

4.969 

8,000 

4,900 

^ooo 

4.900 

100,000 

80.000 

800.000 

100.000 

100,«0O 

80.000 

800.000 

168.000 

160^000 

187.600 

60.000 

47.600 

60.000 

or.ooo 

180.000 

178.800 

100.000 

88.000 

180.000 

144.009 

160,000 

180.000 

100.000 

91.000 

80.000 

58.500 

90.900 

79.616 

900.000 

109.000 

98.000 

88.000 

1919] 
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Prorldonot  8«eiirltl€s  Go  d«b  IMft  4i 

Pablle  8«nrto«  Corporation  of  Now  JerMy  cout  IMS  7s.. 


Book 
TEloe 

8S.0O0  0O 
W.  247  22 


Stocks:  . 

600    AtcblBon  Topeka  and  Santa  Fo  Rj  pfd '        60,2^  00 

1000    Chleafo  and  Northwestsrn  R7  com 226.192  02 

700   Delaware  and  Hudson  Company 100,262  60 

2000   Delaware  lAckawaana  and  Western  R  R 207.786  27 

260   Great  Northern  Ry  pfd «k 79,28126 

600    Lackawanna  Railroad  of  New  Jersey 68.621  00 

400    Morris  and  Bssez  R  R.. M.47I  OP 

660    New  Tork  Lackawanna  aQd  Western  Ry 79.227  60 

220    Northern  Paclflc  Rsllfmy 62.628  00 

6000    PennsylTsnla   Railroad    208.900  00 

1000  Sovtkem  PaoMe   Oempany. 140,787  60 

900    American  Bxchange  National  Bank 112.004  82 

600    Bank  of  America   62.n0  00 

1000   Bank  of  New  Tork  Natl  Banking  Assn 166.750  77 

260    Bank  of  the  Manhattan  Co 26.624  81 

860    Mechanics  and  MeUU  NaUonal  Bank 82,269  10 

806  Metropolitan  Ttnst    Co  of  the  City  of  New  Tork.  291.468  20 

806    National  Bank  of  Commerce  In  M^w  Verk.... 1U.8M  76 

100    United  States  Mortfago  and  Trust  Go..*,.. .4 26,420  01 

279    AUantlc  Safe  Deposit  Co 26.650  00 

880    Consolidated  Oas  Oompmy  of  New  Tortc 98,170  94 

460    Delaware  Laekawaana  and  Western  Coal  Co 22,600  00 

ISO  Great  Northern  Iron   Ore  Properties ».... 

10    Underwriters  Salvage  Company  of  New  Tork 1.000  00 

600    West  India  and  Panama  Telegraph  Co  Ltd 2.000  00 

ToUls     89,208,002  22 


Par 

Market 

Tafaie 

T«lna 

100,000 

46.000 

100,000 

92.000 

'  '60.000 

42.000 

160.000 

160.000 

70.000 

77,700 

160.000 

671,600 

26.000 

22.250 

60.000 

46,600 

20.000 

20.400 

66.000 

62.700 

22.000 

89,760 

260,000 

296.  (too 

llO«09a. 

162.000 

90.000 

297.000 

50,000 

922.000 

100.000 

461,000 

18,000 

88.920 

86.000     . 

897,800 

80.W0 

286.880 

8O.6OO1.  . 

•PS,IWS 

to.  000 

44.100 

27.900 

87.142 

88.000 

88.760 

22.600 

76,876 

11.000 

1.000 

1,600 

24.200 

4,860 

28,47S,U6 

810,177,661 

'      t.^-k     X 


V 


».w    J.      •^••<l 
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LIBERTY  MARINE  INSURANCE  COMPANY 


56  BEAVER  STREET,  NEW  YORK 

[IncorporaUd  and  commeuced  buiiuesis  191 7  J 

FINN   IIANNRVIG.   Pretldont  1>.    L.    WEBHTEK.    SerW'Ufy 

CAPITAL,  $250,000 

INCOME 

Gross  premiums   $1,673, 732  2tJ 

Deduct   reinsun^ance   premiums..  $664 >  167  76 

return  premiums    140, 680  41 

694,748  17 


Total  net  premiums  written $878,984  Oi» 

interest : 

Bonds $17,622  40 

Deposits 36, 528  02 

Total 54,  150  42 

Commission  and  allowances  for  taxes  received  from  reinsur- 
ance treaty  companies 13. 040  37 

Reinsurance   received   on  unpaid   losses 148.484  S7 

Kxpensen 3  76 

Oro88  increase,  by  adjustment ^  in  hook  valft^  of  ledger  asset s^ 
viz, : 
Bonds 625  00 


Total  Income $1*005,  S86  41 

Ledger  AsMts  December  81,  1018 1, 50»,4tt  87 


Total    8S»  864,786  68 

DISBURSEMENTS 

Losses    less    discounts    (including   $326,976.78 

(MH^urring  in  previous  years) $1, 101, 149  96 

Deduct  salvage $10,667  26 

reinsurance    received...         468,814  68 

479,471  84     • 


Net  losses  paid $621.  678  1 1 

liOSH   adjustment   expense 

Agents'  compensation  including  brokerage 

Salaries  and  fees 

Inspections  and  surveys   

Federal  taxes  

Taxeis,  licenses  and  fecH: 

Inf&urance  department   

I^egal  expense 

Advertii^iug    and    subscriptions 

Agents'  balances  charged  off 

Interest    paid    reinsuring    treaty    companies     on    premiums 

collected 


24,675 

33 

120.609 

75 

1,284 

50 

110 

78 

22.213  86 

3.103 

i>S 

1,721 

02 

165  00 

580 

68 

8.030  40 

LiBjflifcTY   AIaiunj::    I^SUKANOK   Cu^i**ANv  1483 


in  liabilities  during  year  on  accQiuit  of  reinsurance 

I   372, 001  23 

urease   hy  adjfuitnent,  in  hook  value  of  ledger  aaseta, 


5t355  00 


il  Distmnements  f  1, 181»  589  84 


-•T- 


$1,488»807  44 


LEDGER  ASSETS 

lue  of  bonds $410,^10  00 

in  trust  companies  and  banlcs  on  interest 803,  255  42 

balances  representing  business  written  subsequent  to 

?r  1,  1919 165,  223  21 

balances  representing  business  written  prior  to  October 

19 5,294  01 

ince  recoverable  on  paid  losses 764  80 

ry  and  respondentia  loan  aiix  schr  "  Esperanca  " 7,  760  00 

:al    11,488,907  44 

NON-LBDGER  ASSETS 

accrued  on  bonds , 1 ,  825  51 

value  of  bonds  over  book  value 16,  590  00 


>S8  Assets    $1, 601,  699  95 

*  *      *  * 

DEDUCT  ASSETS  NOT  ADMITTED 

balance  representing  business  written  prior  to  October 
119    5,294  01 


^al  Admitted  Assets  11,496,888  94 

LIABILITIES 

and  claims  for  losses : 

ijusted  plus  reserve  $20,000  for  losses  in- 

rr^  prior  to  December  31,  1919  of  which 

t  notice  had  then  been  received $628, 360  00 

LK't  reinsurance  in  companies  authorised 

in  New  York  2, 130  00 


et  unpaid  losses  and  claims $626, 230  00 

ned  premiums: 

nd  navigation $46, 884  01 

ine 385,570  79 


otal 43jl,  454  80 

ated  amount  of  taxes  hereafter  payable 42,  994  56 

i  held  under  reinsurance  treaties 81 ,  977  54 

ayment  account  reinsurance  recoverable  on  unpaid  losses  51,067  16 


aaUlitiec,  except  capital $1, 188,794  06 

al $250,000  00 

us 112, 604  88 


his  to  policyholders 869, 604  88 


Total $1, 496,898  94 
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risks  and  ptusmiums 


Marine  and 


In  force  Deoember  31,  1918 S29, 788,180 

Written  or  renewed  in  1919. 182,174,880 

Totale tiei  ,913,066 

Deduot  expiwtions  and  cano^Ilations X44, 272,463 

In  force  December  31,  1919 $17,630,003 


S443,0W33 
1.572.722  26 

22.015.822  » 
l.a0ft.«62  72 

2807.720  21 

GBNBRAL   INTBBSOGATORIBS 

Gro88  premiums    (leu  reinsurance  and   return   premiums)    received 

from  organisation  of  company $1 . 495,310 

Net  losses  since  organisation 805.^54 

Cash  dividends  declaved  siiu:e.comm€Jiciag  busAaeas none 

Largest  n«t  amount  insured  in  any  one  hazard 15.000 

Company's  stock  owned  by  directors  at  par  value 250.000 

Lines  or  Insurance  Written  Other  than  Fire  and  Marine 

Ket  premiums  Incurred  less 

written  in  relnsuraoce 

1919  In  1919 

Motor    vehicles    $468,539  03  6300.868  9C 


BUSINESS   IN  THE   STATE   OF  NEW  YORK 

Marine 
and  inland 

Qrow  tislui  written $79.471 .490 

LeKs  risks  canceled  |16,717,209,  reinsurance  17,860,807 28.6X8,016 


Net  risks  written $55,892,474 

Gross  premiums  on  risks  written $1,383,304 

Less  retarn  premiums  $129,090,   reinsurance  $24,264 153,354 


Nft  peemUims  received   « $&,280,010 

Losses   paid    {deducting    salvage)...., , . ., $1,04S,888 

Less  losses  on  risks  reinsured 88.945 

Net  losses  paid , $1,013,882 


Losses   incnrred    « ...w »..         $1,209,915 

Less  losses  on  risM  reinsured 2.130 


Net  losses  incurred $1 ,  198,785 

SPECIAL  Dbposit  Schedule  Showing  Dbposits  or  ImrsBTMBNTB  Nor  Hblo  vob 
THE  Protection  of  All  the  PoLicTHObEVAs  or  tw*  Oowpaitt 

Par  value  of 
State  deposit 

Georgia    $10,000 

North   Carolina    10,000 


Total $20,000 

Schedule  or  Baxiui  Owned 


se 


Par 
valne  Tmlne 

i;j|1ts4  6U(e«  Li*  1»47  8^8 tHMTfi  taSO^Mft 

conv    U4S   4%a 45,W0  SO.OOO 

1928     iV^M n.T06  tS.OOO 

!•»     4%« M.no  lOO.MS 


Totalg     9410.110  .  $Mi„O0O 


^ 


1&19]        MfBcuAJ^cTs  aKd  Shippers  Insurai^cb  Oo.  l^S.*) 


MERCHANTS    AND    SHIPPERS    INSUllAXCE 

COMPANY 


49  WALL  STREET,  NBVV  YORK 

[Ittcodrporated  and  c9iBincnc€d  basliieM  lfM9>] 

SAMUEL  P.   GOLDMAN,   President  SAMUEL  L.   MARTIN,   S»»cretary 

Capital,  $200,000 

INCOME 

Grosa  premiums   $137 ,  239  27 

Deduct  reinsurance  premiums..         $74,398  14 

return  premiums 6,036  00 

80,429  14 


Total  net  premiums  written $56,810  13 

slntttvost  I 

BondA $8, 136  28 

Deposits 3,110  17 

From  other  sources 800  70 


Total 12,047  15 

Capital  paid  up  in  cask 200, 000  00 

Surplus  paid  in  in  cash 300,000  00 

Increase  in  liabilities  —  accrued  taxes  1919 1 ,240  27 


Total  Income  9570,087  55 

DISBURSEMENTS 

Losses  less  discounts $13,404  68 

Deduct  salvage    $2,216  26 

reinsurance  receiviKl  . . .  6,756  12 


8,972  38 


Net  losses  paid $4,432  20 

Loss  adjustment  expense 143  2I 

Agents'  compenAatioQ,  including  brokerage 13,228  60 

Agents'  allowances  , , .  • 2,323  77 

Salaries  and  fees 15,316  88 

Kent 650  00 

Furniture  and  fixtures 1  ^  59^  4g 

Federal  tazies 262  20 

TtJfgA,  lio^nses  and  fees: 

State,  county,  municipal $574  93 

All  other  except  real  ^estate 497  83 


1,072  76 

f^Ostage^  ttel^graph,  telephone,  exchange,  express 262  08 

L^al  expMise    1 ,244  54 

Primting  «od  stationery 1 ,929  91 

Miscellaneous 972  10 


14SG              MjfiROHANTS   AND   ShTPPBKS   INSURANCE   Oo.  L^^^*^ 

Organization  expense 3 .9d4l  15 

Gross  loss  on  sale  or  maturity  of  ledger  asaetH,  viz.:    Bonds.  .  300  U(l 

Total  Disbursemeiits   $47,674  97 


Balancte  $0tS,4at  H 


LEDGKR^  ASSETS 

Book  value  of  bonds $340,370  1? 

Deposits  in  trust  companies  and  banks  on  interrMt 58.602  05 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1919 25,921  29 

Furniture  and  fixtures, ^  • • 500  <«» 

Accounts  receivable 143  on 

Advance  to  South  Willifun  Realty  Corporation  in  comiection 
with  purchase  of  building  for  home  oflSoe  of  Merchants  and 
Shippers  Insurance  Co 96.  886  II 


ToUl    .V 

yON-hWQSOi  ASSETS 

Interest  accrued  on  bonds , 

Market  value  ot  bonds  over  book  value 

Reinsurance  recoverable  on  paid  losses , 


tnHi,4is  51 

4.171 

1.379 

21 

35 

.S7 
OS 

Gross  Assets   $6i7.9M  tt 

DBDirCT  ASSETS  NOT  ADMITTED 

Furniture  and  fixtures $500  00 

Sundry  accounts  receivable 143  00 

Total 643  W1 


Totid  Admitted  Assets |5S7,S51  83 

II  ■  !5     ■■ 

LIABILITIES 
Losses  and  claims  for  Iokhcm:  * 
Unadjusted  pins  reserve  $5,000  for  losses  in- 
curred prior  to  December  31,  lOlifJ,  (rf  which 

no  notice  had  then  been  reoeived $80,  587  80 

Deduct  reinsurance  in  companies  authorized 
in  New  York 5, 110  72 


Net  unpaid  losses  and  claims $75,477  OS 

UnMmed  premiunw: 

Inland  navigation $3,flOJ<  12 

Marine    18,463  38 


Total 22,371  56 

Amoimt  of  taxes  hereafter  payable 1 ,240  27 


LiabiUties,  except  capiUl 999, 088  85 

Capital $200,000  00 

Surplus . ; 228,262  98 

Suiplus  to  policyholders 418*  Mt  98 

Total    fM7,S51  83 
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RISKS  AND  PREMIUMS 


Wriitan  in  1919 

Deduct  expirations  and  canceUations. 

III  forte  December  31;  1019. 
Deduct  amount  reinbured . . . 


Net  amount  in  force , 


Marine  and 
inland  risks 

$36,293,161 
23.858.922 

$18,434,299 
1.114.956 

$11,319,284 


Premiums 

$137,239  27 
99.322  85 

$37,916  42 
5.482  37 

$32,434  a*; 


GENBRAL   INTERROGATORIES 

Grosii  premiums    (less  reinsurance  atid    return   premiums) 

from  organisatloD  oC  company 

Net  losses  paid  since  organisation 

(*aHli  dividends  declared  since  commeuciug  business 

Largest  net  amount  Instired  in  any  one  hasard 

Company's  stock  owned  by  directors  at  par  value 


received 


$56,810 
4.432 
uoue 

20.000 
02.400 


R(*glstered  mall 


LiN'BS   OP   iNSt'BANCB   WBITTHK  OTHBH  THAN*   FlBB   AND   MaBINB 

Net  pfemiumfi 

written    in 

1919 

$778  48 


BUSINESS  IN  THE   STATE  0^  NEW  YORK 


Gross  risks  written    . «. , 

I^'MS  risks  canceled.  16,74^,342.  reinsurance  |3.051,862. 


Net  risks  written 


Grosa  premiums  on  risks  written 

r^sH  return  premiums  $6,036.  reinsurance  $13,007. 


Net  premiums  received 


Ix>SH«H    paid    (deducting   'salv&ge) 
Less  losses  on  risks  reinsured .... 


Net    losses    paid 

LtiKiMM*  *  ineiiriiF^    

Lasc  Idssea  o$  risks  reinsured. 


Net   losHca   incurred 


SciiBorLB  or  Bonds 


United   SUtes   Third    Lib    ln»4^tl... 

IMS  4V48... 
1928  41 ,B... 
Fourth  Lib  192(8  4V«b... 
1938  i%»... 
199$  4)48... 
1938  4>4s... 
Yprk  Clt^'  corporate  stock  1941 
Yoi-k  City  corporate  Btock   19«7 


.N'ew 


3^8. 

4>48. 


Marine 
and  lidand 

$8$, 298, lot 
9.797.204 

$26,495,967 

'   $1371230 
19.133 

$118,106 


111.188 
243 


$10,945 


$80,.'S88 
5.182 


$75,456 


WNBD 

Book 

Par 

Mmrket 

value 

value 

value 

171,  TK  60 

176.000 

$71,260 

14.  Mt  00 

15.000 

14,260 

52.877  19 

65.000 

62.360 

70.297  50 

76.000 

•9.760 

23.290  00 

26.000 

23.260 

13.980  00 

16.000 

13.950 

32,MS  91 

35. COO 

32.560 

21,827  SO 

26.000 

22.600 

40.38T60 

40.000 

42.000 

ToUIs     , 3840.370  13 


8960.000 


1341,750 
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NORTH  ATLANTIC  INSURANCE  COMPANY 


56  BEAVER  STREET,  NEW  YORK 
i  [Incorporated  and  commenced  business  1917] 

G.  STBBNDAL,  President  J.  F.  MUBPHY,  SecreUrj 

CAPITAL,  $250,000 

INCDIOB 

GroBs  premittins  $1,580, 116  72 

Deduct  reinBurance  premimns.. . .   $554, 167  80 

return  premiums 140, 986  05 

695, 163  85 

Total  net  premiums  written , .  ^ $893, 961  87 

Interest: 

BoBdB $17,622  40 

DepoeitB' 36, 626  90 

Total  - 64, 149  30 

CommisBion  and  allowance  for  taxes  received  from  reinsur- 
ing treaty  companieB   «.... 13>.040  27 

Reinsurance  received  on  unpaid  losses 148,484  89 

Expenses,  petty 3  75 

Qro88  inoreasef  hy  adjustment,  of  book  value  of  ledger  a$9ei9f 
vie.: 
Bonds 625  00 


Total  Income    « $1*  110^ 

Ledger  Assets  December  81,  1918 1, 


ToUl   $t,680»li9  66 


DISBUBSBMIDNTS 

Losses   less   discounts    (including    $326,976.81 

occurring  in  previous  years) .- $1, 105, 430  80 

Deduct  salvage $10, 195  64 

reinsurance  received    468,814  58 

479, 010  22 


Xet  losses  paid    $626, 420  58 

Losd  adjustment  expense 24, 675  46 

Agents'  compensation  including  brokerage 121,748  85 

Salaries  and  fees 1, 177  33 

Inspections  and  surveys  110  79 

Federal  taxes 22, 384  64 

Taxes,  licenses  and  fees: 

Insurance  department 3, 008  32 

Legal  expense    1 ,  721  02 

Advertising  and  subscriptions 165  00 

Agents  balances  charged  off 580  63 
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paid  reinBuring  treaty  oompaaies  on  premiums  ool- 

7, 032  27 

in  liabilities  during  year  on  account  of  reinsurance 

I 872,  OO*  80 

^ease  hy  adjtutmeni,  in  hook  value  of  ledger  aeeeU, 

5,865  00 

I "     ■ 

Ll    DislmiieneBts    $1$  187,879  48 

11, 488, 750  19 

LIDDOBB  ABS1DT8 

lue  of  bonds  $410,919  00 

I  in  trust  companies  and  banks  on  interest 893;  ^^  7Q 

balances  representing  business  written  subsequent  to 

er  1,  1919 174,  498  64 

balances  representing  business   written  prior  to  October 

19     5, 294  01 

eince  recoverable  on  paid  losses 784  84 

ry  and  respondentia  loans  aux  Schr  "  Esperanca  ". . . .  7, 700  00 

lai    $1, 498, 760  19 

KOK-LBDOBR  A8SBTS 

:  accrued  on  bonds 1, 826  61 

Talue  of  bonds  over  book  value 16, 690  90 

MS  Assets   $1, 511,165  70 

DEDUCT  ASSBTS  NOT  APMITTBD 

*  balances  representing  business  written  prior  to  October 

H9    6,294  01 

>tal  Admitted  AsseU 11,809,871  99 

LIABILITIBS 
and  claims  for  losses: 
djusted  plus  reserve  $20,000  for  losses  in- 
irred  prior  to  December  31,  1919  of  which 

f>  notice  had  then  been  received $626,362'  00 

uot  reinBurance  in  companies  authorised 

1  New  York 2, 182  00 

fet  unpud  losses  and  claims $626, 230  00 

*ned  premiums: 

ind  navigation $46,884  01 

fine 386,570  79 

Total 431, 454  80 

lated  amount  of  taxes  hereafter  payable 43, 443  89 

8.  held  under  reinsurance  treaties 81 ,  977  53 

payment  account  of  reinsurance   recoverable  on  unpaid 

Res 51 ,  065  18 

LiabUities,  except  ea^Ul $1, 184, 171  40 

tal $250, 000  00 

.lu8 121,700  29 

>lii8  to  policyholders 871, 700  99 

Total  $1,505,87199 


> 
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Marine  Aod 


RISKS  AND  PREMIUMS 

Ill.fotM  Dvcocnber  31,  1918 $29,738,181  M42.O0O  3it 

Written  or  renewed  in  1919. ......,.; 133,4e«.852  1 .580. 113  7i* 

ToUls $163,205,083  $2,031,306  0-' 

Qeduct  expirations  and  canoellations 145,565.430  1 ,223.43$  21 

In  foroe  December  31,  1919 $17,630.603  $807.70$  81 

^  .  GfiNBRAL   INTERROGATORIES 

Gron  prejuiums   (less  relnaurance  and   return   premiums)    received 

from  organisation   of  company ...,..., $1 .510.3$t^ 

Net  losses  paid  since  organisation 810.3yfi 

Oftsk  'tflvt40Bd 8-  declared  since  commencing  business ymtt 

Largest  net  amount  insured  in  any  one  hasard 15.000 

Company's  stock  owned  by  directors  at  par  value 250.<M)<i 


«   f4    "  1       •        . 


•  '  hMiEB    OF    IxviiUiS'CV    WaiTTJ|K    OTHBB    THAN*    FlEE    A.ND    MaBIXB 

Net  premiums      incurred  le«» 
written  in  relnsurancr 

1010  In   1910 

Motor    vehicles    $468,580  02       $860,800  »» 


BUSINESS  INTflE   STATE  OF  NEW  YORK 

Marine 
...  and  inbind 

QVoM    risks    written $82,000,33$ 

Leas  .risks  canceled,  $15,717,209  ;   reinsurance,  $7,800,800 23,378.01S 


•J^f" HsieW  written $58.452.24ii 


Gross   premiums   ou   risks  written $1 . 398. 747 

Less  return  premiuo)s,  $120,400 ;  reinsurauce  $24,263 153»7^0 


Net    premiums    received $1 ,244.0^8 


L98^es-  paid   ^deducting   salvage) i . .         $1,047 .570 

Less  losses  on  risks  reinsured 28.043 


Net    losses    paid    ^ .  / $1 .018.02.'i 

I^osses    incurre<1 « $1 .  205 . 0.**!! 

Less  losses  on   risks  reinsured 2 .  132 


Net   losses   ifMrur|ed.v4 .; * $1,20S,527 

SlPKCIAL    DKPOSIf    SeBdCD&LB    SHOWING    DEPOSITS    OB    IXVBSTMBlfTO    HoT    HbLD    VOB 
THB    PBOTBCTION   OF   ALL   THE    POLICT HOLDERS   OF   TUB    COMPA.W 

Par  Talne  of 
State  deposit 

Georgia    $10.0O0 

North    Carolina  , 10.000 


Total $20,000 

SCHEDCLE    OK    BoNl>H    OWXED 

Book  Par  Jiaifcec 

value  value  '  value 

Uolted  StaUs  Lib   ]»4t  S%b S249.375  93S0.009  $SS2.500 

conv    1H2    4«4s 46.9M  fiO.OM  SO.iW 

IftSS     4Via 2S.706  25.000  2B.Mli 

,        I          .     ►     .♦      1988    41411 •     si/MO  MW.MO     '    '    '  |»0.0«» 

Totals    •4lO,tlO  HSB.OOO  WfT.BSO 
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TEl)    STATES   LLOYDS,  IXCOKPOKATED 


3  SOUTH  WILLUM  STREET,  NEW  YOltK 

[Incorporate  1918;  commenced  busluess  1872] 
APPL.HTON,  President  P.  H.  APPI-.BTON.  Secretary 

Capital,  $400,000 

INCOMfi 

liunis    $8,315,109  15 

nsiirance  premiums..  $3,855,183  06  .     . 

Lirn  premiums 845,336  34 

4,700,519  40 


net  premiums  written $3,614,589  75 

nd  stocks $111,333  42 

i 15,452  44 

ther  sources 5,685  77 


132,421  63 

oe  commission 92 ,  312  15 

a  fund 910  00 

1,755  86 

ix  witfiheld 664  69 

fit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. .  413  13 
rease,  by  adjuafment,  in  hook  value  of  ledger  assets^ 


8,757  50 


\  Intome fi»Wl,8i4  71 

Usets  December  Sl»  191$. 8,  IM,  6$1  S8 


1   $6,981,888  99 


DI8BUR9BMENTS 

ess  diiicouiits    (including  $1,347,036.52 

ing  in  pjceyioua  years) $.'3,973,008  03 

mlvage    . .  ..w .  w $466,892  22 

einRurance  received  .  . .     3,182,457  49 

3,649.349  71 


loH8«H  paid A $a,323.6|58  32 

juKtmeut  expense 48 ,  586  53 

compensation  including  brokerage 891 ,233  12 

allowances 11, 503  60 

ipervisory  expense: 

ies  of  field  men 9,400  00 

ase  of  fieW  men 1 ,800  92 

itive.  traveling  expense  of  others  than  field  men 3,319  72 

a  ami  fees 152.316  07 

7,219.95 

ire  and  fixtures 4, 743*  89 

ions  and  surveys 19 ,  407  52 

1  taxes 22.  839  18 


1492  .  Unitjw)  States^  Lwyd^  Incoepqbathd  [IS^W 

Taxes,  licenses  and  fees : 
State,  county,  municipal |6, 8S9  05 

Insurance  department  ...  r  ••  -^^  •••  -  ^  *••<•-  •  67,418  30 

Fire  patrol  and  salvage  coi-pfr/. . ; . . .  ^ . . : . . .  80  71 

74,388  *< 

Postage,  telegraph,  telephone,  exchange,  express 14,807  S4 

L^al  escpense  4, 337  H 

Advertising   and   subscriptions,   $4,400.32;    printing   and   sta- 
tionery, $11,872.70 : 16,273  « 

Dividends  to  stockholders  (declared  during  year,  $60,000) 60,000  i^ 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. .  1, 110  03 

Oros8  deGreaw,  bf^.^djustmenty  in  booh  value  ef  ledger  meteie, 
vie,: 

Bonds *: $49,804  37 

Stocks .; 5,700  00 

M,904  r 


Total   Disbunements    ^,, ,,..  IS* 

BaUnce  IS,  MS, 


1 1 


LEDGBR  ASSETS 


Book  value  of  hpqda,  $9^475,300;  stocks,  $70,500 $2,^5,800  (if' 

Cash  in  company's^  p^oe S,a60  Oi'i 

Deposits  in  truBt  eompanies  and  bankB  on  interest 329, 465  64 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 276,037  OS 

Agents'  balances  representing  business  written  prior  to  Oeto-  • 

.  ber  1,  1919 106,133  74 

ToUl    $S,t66t9i6  46 

NON-LEDGER  ASSETS 

Interest  due  and  accrued  on  bonds 30,358  29 

BeiAsurance  recoverable  on  paid  losses 233.306  73 

'     .OramAtMte   O;  MM,  661  41 

p..    •    »  c*;i  *.  DEDUCT  ASSETS  NOT  Ai)MCITTED 

Agcnt&M^alances  representing  business  written 

prior  ti)'  OHober  1,  1919 $105,133  74 

Overdue  and  accrued  interest  on  bon^da  in^  de^ 

fault 3,675  00 

Book  value  of  bonds  and  stocker  over  market 

value 2,000  00 

Not  admitted  reinsurance  recoverable 64,419  22 

Total 175,227  96 

Total  Admitted  Assets $6,647,466  46 

LIABILITIES  ~" 

IjOAses  and  claims  for  losses: 
Unadjusted     plus     reserve     $110,153.50     for  •* 

losses  incurred  prior  to  December  31,  1919, 
of  which  no  notice  had  then  been  received.   $2,572,918  50 
Resisted 28,865  00 


•  • 


Total $2,601,783  60 

Deduct  reinsurance  in  companies  authorized 

in  Kew  York 1,289,458  00 

_ 

Net  unpaid  losses  and  claims $1 ,312,325  50 
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tTneamed  premiuios: 

Inland  navigation $391 ,279  29 

Marine 539,517  50 

Total , 930,1'96  79 

Salariee  and  miscellaneous  accounts  due  or  accrued 16,000  00 

Estimated  amount  of  taxes  hereafter  payable 83,698  16 

Contingent  commissions  «r  other  charge  4up  or  accrued 7,106  64 

tiaWUtieS,  except  capital |8,S48»M7  09 

Capital $400,000  00 

Surplus 697,639  37 

Sniplm  to  policyholders 997, 5S9  S7 

Total IS,  a47»  AasTe 

RISKS  AND  PREMIUMS 

Marine  end 

iolaiidrHik*  Premium^ 

iB  fone  Deoemb«  81. 1918 $161,749,162  82.284.864  88 

WritSen  or  reiMwed  inl919 3.338.001.868  8.316,100  16 

Totals 83.400.860,608  810.640.663  38 

Deduct  expkftlioDs and  OMtodUtioiM 3.^48,160.486  7,032.086  88 

InforoeI>M«inbflr31, 1919 8244.101.043  82.617.676  60 

DMiuQtaiiioantrQinMirai 129.563,086  805,609  81 

Net  anumnt  in  force 8114,627,958  81 .721,983  60 


GKNBRAL  INTKRBO<:;ATORIB$ 

Grom  premiams   (less  retnanrance  and   return   premtams)    received 

from  orgaotsation   of  company ...» $49,874 , 845 

N«t  losses  paid  since  organisation 27.n47, 709 

raBk   dividends  declared   since  commencing  business •  2.624,724 

Company's  stock  owned  by  -directors  at  par  value 80,000 


:^ 


Liirsa  OF  iNSiTBAifCK  Wbittcn  Othek  than  Fikk  and  Maeimi 

Losses 
Net  pvemlams     incurred  less 
written  in         reinsurance 
1019  in  1919 

Mot«r    vehiclM $084,642  02       $978,282  00 

Tourtsts'    baggage ^ 30,700  21  82,881  56 

Registered    maU    56,464  83  1,770  66 


Totals    $749,712  06       $410,884  20 

■      mm 


BUSIN»38  IN  THB   STATE  OF  NBW  TORK 


Marine 
and  inland 


Gross   risks'  written , $2,626,7122,522 

Less  risks  cancded,  $7,496,931;  reinsurance,   $1,5^9,914,172 l,flW7.411.10^ 

Net    risks   Written $1,028,311,419 

Gross  premiums  on  risks  written $5 .  805 .247 

Less  return  pronlnms  $819,288 ;  reinsurance,  $2,508,850 8,188,138 

Net  premrloms  recelred  ^ s ,         $2,117,109 


Losses  paid    (deducting  salTage) « $2,904,086 

Less  losses  on   risks   reinsured 2 ,  550 ,  61 5 


Net    losses    paid $353,421 

Losses    Incurred    $8 ,  281 ,  628 

Less  losses  on  risks  reinsured 2 , 838, 839 


Net   losses    incurred $893,280 


un 


Unitje^d  S'iATKs  Lloyus,  Incokpokatkd 
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s:pkcial  Deposit  Schbduli  Showing  Dbpobits  or  Iwbstkbicts  Nox 

THB   PBOTBCTION   OF  ALL  THB   POLICTHOLDBBB   OF   THE    COHTAST 


?, 


State  or  country 

eorgla    

aba  - 

Total    


Pmr  rmJmt^ 
d«p<Mit 


ScHBDULB  or  Bonds  ast^  Stocks  Owkbd 

Book  Par 

totrndfe!  Tftltte  faille 

I'nitod  States  PInit  Lib   193S-I7  3^8 $100,000  $100,060 

second   Lib  ISTt-U  iVts 300.000  aOO.«00 

Third  Ub   IMS  4%a 50,QOO  iO.000 

Third    Ub   ion  4^ 47.60C  iO,4 

Fourth  Ub  l»tt-S8  «Mff SOO.OOO 

Fifth  Victory  loan  lOS-St  !%■ 100.000  100,< 

.        .        cei^  of.  indeb  9-lo'lO  4^9.-, loo.ooo  JOO.OOO 

AllanU    Ga    1022    iVfts 10.000  10.006 

AtUnta    Oa    1927   4a 0.000  10.060 

Boaton  Maaa  1042   2Hs 44.000  50,060 

MassaohuMtta    State    lOM    2^(» 40.000  60.106 

Nmumu  County  road  imp  aerlea  N  1020  5b 2S.O0O  2S,«06 

New  York   Cnr   corporaiCe.  atOf k   10S0  4* 48.600  60.006 

1928  SVia .  47.600  60.006 

1040  OVis 4fi.O00  50.006 

coniiolldated  atk  1020  li 26.000  26.006 

•      rorp(»rate    ataek    1062  2^ 21,T86  26.006 

?Ute  (Loan  for  highway   imp)  1001  4«..  61.000  60,000 

Atchhion  TopHca  ft  Santa  Pa  Hy  gen  nkg  1005  4a 42.000  60. 

Atrhlaod  Topeka  ft  SanU  Pe  Ry  adj  1006  4a If.BOO  26. 

AtlanU  ft  Charlotte  Air  Line  By  1st  mtg  19U  5a 22.760  26, 

yialtlmore  ft  Ohio  R  R  lat  mtg  1048  4a 20.600  60. 

Brooklyn  Rapid  Tranult  Co  aer  notea  1021  78 10,000  26. 

Central  New  Bngland  Ry  lat  mtf  mi  4a t  16,760  25. 

(^hlcago  Burlington  ft  Quincy  R  R  Neb  ext  mtg  1027  4fl  24.000  26.000 

Chicago  Milw  ft  St  PiKHl  Ry  gt«  «rts  aoTlea  A  1»S0  4a..  10.000  26,000 

Chicago  Radc- laland  ft  Pacific  R  R  gen  mtg  1088  48....  88.600  60.000 

Chteafo  fit  Paul  Mlnp  ft  Omah«  By  d«b  1920  6a 22,260  26,600 

Chlraso  ft  Weatern  Indiana  R  R  noUa  1080  7 50^000  60.( 

Daa  Plmlna  Valley  Ry  lat  mtg  1047  4H« It.l 

Great  Nortbara  Rj  coll  tniat  notea  1020  Ga 50.000  50.000 

nilnola  Central  R  R  ft  Chle  St  L  ft  N  O  R  R  Joint  lat 

rfdg    mtg   1608   60 .' M.OOO  9i. 

r^ng  Island  R  R  lat  cona  mtg  1081   4a 44.000  50. 

I^uratl  ft  Naahvl  R  R  Atl  KnoxTl  ft  CIn  dlT  1066  4a..  40.600  50, 

NpW  Toilc  Central  ft  H  R  R  R  T007  8%a 87.600  60, 

New  York  Central  ft  H  R  R  It  1907  3Hs 18.750  26. 

New  York  Weatcheater 'ft  Boaton  Ry  let  mtg  1046  4%a..  18,000  26.000 

•Nerfblk  ft  WoaterARy  div  1*t  lien. gen  mtg  li.44  4a....  41.500  60.000 

N'ortharn  Faciflc  Ry   (St  Paul  Duluth.  dlv)  1990  48 8.160  10.006 

Nerth^m  Tac  R  R  prior  Ilea  R  R  ft  land  grant  1097  4a  42.000  56.016 

Oregon   Short   Line   R   R   rfdg  1020   48 21.500  26.000 

Phnuvtranla   R    H   1006   4^0..U 4&.600  60.000 

St-ioto  Valley  ft  New  Bnglaad  It  R  lat  mtg  1980  4a....  12.800  U.OOO 

Southern  Ry  let  cona  1994  Sa 22.260  S.OOO 

Union  Pac  R  R  lat  mtg  MtHroaa  aftd  land  graikit  1047  4t  44.«6  60.000 

Wabf»«h  R  R  lat  mtg  1980  6a 48.000  50.000 

rnmidlan  Dominion  Fifth  War   loan   1928  6%a 50.000  80.000 

Cub*    RfppbUc    1044    5a 22.760  26.000. 

raited  Kingdona  of  Gt  ^ti<i1n  ft. Ireland  conr  1920  5H8       .      60.600  60.000 

American  Tclep  ft  Teleg  Co  notes  1924  Oa *4.750  25.000 

Cuban  Amorican  Sugar  Co  lat  lien  aerial  note's  1021  Oa. .  26,000  26.000 

Liggett  ft  Myers  Tobacco  Co  notes  1921    da 25,000  25,000 

Tnltcd  Statee  Steel   Corp  1908  5s 60.500  50,000 

Stocka: 

800    AtcklaOB   Topeka   ft    SanU    Fa   Ry    pM 26JM6  80,600 

800    Norfolk    ft   Weaterp   Ry    pfd 22.800  90.000 

800    Union    Pacific    R    R    pfd tl,300  80.600 

Totala     82.646.800 

oa 


vaJaa 

noo.>»- 

Se.ai*. 
MB.  401 


S.« 
44  J 


4S.«a» 

2S.«6» 

Sl.Qi« 
02.0M 


U.6K 
1&.7S0 
24.000 
I816B0 


Sa.O«0 
24.000 


U.7» 

ia,ooo 

41.600 

8,101 

4S,60i 


21.1 


28.260 
44.600 
48.000 


24.79 

26.090 
2S.000 

6A.S0* 


22.80* 


82.746.000 


82.648. 


York    State    Protection    and 
Indemnity  Mutual  Marine 
Insurance  Companies 


^CT8    Compiled    from    the    Annual    ^Statements    of 

rECTlON     AND     INDEMNITY     MuTUAL     MaRINE     InSURANCL 
PANIK8  OF  THE  StATE  OF  New   YoEK,  OPERATING   UndER 

P1JOVI8IONS  OF  Section  162  of  the  Insurance  Law,  as 

HTKD    BY    THE    INSURANCE    DEPARTMENT,    SHOWING    ThEIR 
nUTlON  OX  THE  SlST  DaY  OF  DECEMBER,  1919 
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Amxbioah  Steamwip  Owi^BBS  1497 


f    / 


CAN  STEAMSHIP  OWITEES  MUTUAL  PROTEC- 
ON  AND  INDEMNITY  ASSOCIATION,  WC. 


40  WALL  STKEBT,  NBW  YORK 
(Incorporated  and  commenced  burincMr  19171 
I   dc  HIQQINS,  Managerfl  RUSSBLL  H.  LOUIES,   Secretary 

INCOMB 

nts  or  prflHtiuBM^  $1J99,4 16.45;  entry 

415,77096  $2,215,187  41 

eiii8iu>ajioe  premiums $450,244  $7 

etum  premiums   30, 878  LO 

481, 122  97 


il  net  premiums  written $1,  734,  064  44 

$23,  408  98 

its 7, 410  70 


al 30,  819  68 

rofit  on  sale  or  maturity  of  ledger  assets,  vis.:  Bonds.  4, 114  30 

al  Income  fl,768,MSi» 

Assete  December  31,  1918 Mi, 


tsl  |8,Sa4»079  00 


DISBUR8BHBMTS 

less  discounts $739, 430  03 

reinsurance  received 344,687  94 


«espaid $394,742  09 

8  and  fees 10, 918  44 

ttpenae z 1, 000  01 

ig  and  stationery 2, 690  72 

aneous 582  31 

ers  for  operating  expense 440, 264  60 

loBB  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. .  62  50 
decreoBe,  by  adjiutment,  in  5oc3;  value  of  ledger  aeeete, 

z  ' 

ds 375  00 


dUI  Dtotanements    ISM,  685  97 


ce  fl,47S,448  SS 


LBDOBB  A88ST8 

value  of  bonds $625, 063  81 

its  in  trust  companies  and  banks  on  intereet 438, 462  12 

nneiits  outstandhig  409, 917  40 

otil $1,478,448  88 


1498 


Amkrican  Steamship  Owneks 


[1919 


NON-LEDOER  ASSETS 

Interest  accrued  on  bonds 

ReiDsuranee.  recoverable  on  paid  .losses 


8,496  Ti 
642,693  » 


GtMa.AasaU $9,194^04  01 

DEDUCT  ASSETS  NOT   ADMITTED 
Book  value  of  bonds  over  market  value $63  81 


Not  admitted  reinsurance  recoverable. 


642,  693  99 


Total 


Total  Admitted  AaaeU 


642,757  Sii 
$1,  481, 97$  S4 


LIABILITIES 
Losses  and  claims  for  losses: 

Due $86,  387  98 

Unadjusted  plus  reserve. I,  200, 000  00 


Net  unpaid  losses  and  claims $1, 

Due  managers  for  operating  exp^ise 60, 275  91 

Liabilities   $1, 


.    GENERAL  INTBRROOATORIE8 

GroHH  aiweHsments  (less  reinsurance  and  return  premiums)  received 

from  organisation  or  company 

Net   lomes  paid  since  organisation 


SCHBDQLa    on*    BQNINI    OWA'BD 


Book 
Talu« 

»-       |26,6ff  ?C 

n.itt  SO 

24,850  00 

Kyi«  R'R   l«t  ii&a*   IMO  7s ft^OOO  00 


WestlathcilMl*  Else    M(8    Co    1920   to. 

General   Blec    Co   lOSO   to 

Delaware  A  Hudaon  Co  19S0  5b. 


eraet    NorUiern    Ry    1910    to 

Anslo-Preach    1920    6a ^ «.»...<... 

Dominion   of  Canada  1821  6s 

Oulf    Oil    Corp    1921    6b , 

City   of  Paris   1821   « i.'. 

United   Kingdom  of  Qt  BrlUln  4  Ireland   1921  S%h.. 

United  fiTUtea  6th    Lib   1928   4%a 

8rd    Lib    1928    4^b 


4th    Ub.  1938   i\kh. 


24.749  27 
•97,152  78 
49,428  41 
40,812  60 
24,488  16 
49,842  78 
80.000  00 
50,000  00 
100.000  00 


Totali     1815.082  81 


Par 
value 

885.000 
SS.OOO 
25.000 
25.000 


100.000 
50.000 

ao.«90 
i^«o 

60.000 

80.000 

50.008 

180.000 


8830.000 


$2,681,191 
580.633 


(t 


2S.«n- 


4».0to 
tft.«W 
M.880 

48.6i9 


lt3S.O09 


IB 


Marine  Insurance  Companies 

of  Other  States 


Abstracts  Compiled  from  the  Annual  Statements  of 
Marine  Insurance  Companies  of  Other  States,  Author- 
ized TO  do  Business  in  the  ^tate  of  3f ew  York,  as  Audited 
BY  THE  Insurance  Department,  Showing  Their  Condition 
ON  THE  31sT  Day  of  December,  1919 
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^^  I  • 

1919]  Jefferson  Insurance  CoMpANt  1501 


JEFFERSON  INSURANCE  COMPANY 


LAND   TITLE   BUILDING,   PHILADELPHIA,   PA. 
£^j;:GVTIV£  offices,  56  BEAViER  STRSKT*  nNlKW  ^B«; 

[Incorporated  and  commenced  business  1866]  .     . 

CHRISTOFFBR   HANNBVIG,   President  C.   STBBNDAL,    Secretary 

mCOHB  .       ! 

GroM  pmaiums r«.  ^..  ^.'ll^AOav'TAd  46':-    '  ' 

Deduct  reinsurance  pifHulims.  .•;  9546>060  47    :         •-  >  '     '' 

return  premiuniB   162,782  67  <. 

»■■■ ,. ...,  ..■■        708, W?  14 


'    Tptal  net  premiuma  written ,.,.!•« w«v  •    $6M^-921  81 

iHteic^t:  

Bonds $27,  »60  26 

D^ppsj^  .>^ 28,69023 

Total 56,  649  49 

CommisBion  and  allowances  fot  tuxes  received  from  reinsur- 

anoe  treaty  c<MBpanie8 'I2,'724  8^ 

ExpeiiM,  petty 8  44 

€hro89  increase,  by  adjustment,  in  hook  value  of  ledger  aaaets, 


BondV.  .  .  .' 760  00 


.  •  I  <      I      .  •  •   .  • 


Total  Income  . . . :. $966,054  12 

Ledger  Assets  DecatiMr  81,  191$ 1,687,744  89 


Total   $2,698,798  45 

•  ^  '  DISBtJBSBMlBNTS 

Losses  less  discounts  (including  $454,062.85  oc- 
curring in  previous  years) ^ . . . . . .  *. : .  $1,223,  703  18 

Deduct  salvage  $14, 353  81 

reinsurance  received    ^64, 594.  .74 

: 578,948  65 


Net  losses  paid ,  .^ .  $644,  754  63 

Loss  adjustment  expose 25, 296  06 

Agents'  ccmpensation  including  brokerage 99, 452  58 

Salaries  and  fees  4,  030  41 

Inspectidos  and  surveys 94  27 

Federal  taxes   9, 680  9S 

Taxes,  licenses  aiiidissst' 

State,  county,  munieipal $34,474  81 

Insurance  department 3, 247  62 

37,732  43 


lo\)i  JkFJ^'VK^QN    iNiiUlUNipE    CoMPANY  lUl^ 

Legal  expen§e  9»  7M  §A 

Advertising  and  subacriptions   Itf  00 

Agents'  balancee  charged  off 7, 890  9% 

Interest  paid  reinsuring  treaty  companies  on  premiums  col- 
lected      2,  6QB  7S 

Decrease  in  biiUuitBe  of  amount  receiiM  in  adiranee  from  rein- 
surers on  account  of  unpaid  losses 149«  711  98 

Decrease  in  liabilities  during  year  on  account  of  reinsurance 

treaties 16,144  98 

Oros9  decrease,  by  adjiteimenty  in  hook  vaUte  of  ledger  aeeete, 
vie. 
Bonds 1.. 9,380  00 


Totil   IMstmhMne&ts    fl^Oie, 


BaUnce   «!» »7«,  IM  97 


r 

LtoOmSt  AISSSTS 

Book  value  of  bonds  I $686, 418  00 

Deposits  in  trust  companies  and  banks  on  iniereet 696, 134  8S 

Agents'  balances  representing  bnsinsss  written  sabseqiMnt  to 

October  1,  1919 179,091  45 

Agents'  balances  rqa«senting  business  written  prior  to  Octo- 
ber 1,  1919   » 6, 989  44 

KeisflsraBee  recoverable  on  paid  losses 764  80 

Bottomry  and  respondentia  loan  Aux  Schr  *'  Esperanca  ". . . .  7, 760  00 

ToUl $1,976,168  57 

NONLBDOEB  ABBBTS 

Interest  accrued  on  bonds 3, 476  58 

Market  value  of  bonds  over  book  value 21, 587  00 


Gross  AsseU    91,601,168  15 

DEDUCT  ASSBTS  NOT  ADMITTED 

Ai^ents'  baianceH  representing  business  written  prior  ta  Octo- 
ber 1/1919 * 6.  989  44 


Total  Admitted  Assets 91,B64»178  n 

LIABILITIES 

Losses  and  claims  for  losses: 

Unadjusted  plus  reserve  620,000  for  losses 
incurred  prior  to  Decemlber  SI,.  1919,  of 
wbich  no  notice  had  then  been  received..       $587»779  00 

Dednet  reinsurance  in  companies  authorized 

!n  New  York 5,478  00 


Net  unpaid  losses  and  claims.  .^ $582, 301  00 

Unettrn^  premiums: 

Inland  navigation   $46, 664  01 

Marine «. 386*570  79  . 


t  Wi  »i»  I    jll    II 


Totajl 431. 454  80 


1919]  JjBJriU&lU^ON   lMSUtt4M<b£    COMFA.NV  15i)3 

Estimated  amount  of  taseg  hwtMer  payable. . . .  i 57, 240  43 

Fuiula  held  wider  reinsurance  treaties 2,  354  19 

UaMUtiNt  eaccept  eapltal |l,OVa,tM  48 

Capital f400,000  00 

Surplus  .  . , , .        120, 822  29 

Siixl^liis  to  p^ticyholdets 8t0,  Ml  t9 

Total |1»  594, 172  71 

TIISKS  AND  PREMIUMS 

Mftrineaiid 

inland  risks  Plwnium* 

In  fore«  Deeember  81, 1018. . : $20,788,180         844?,000  83 

Written  or  ranewed  in  1919 133.011,125        1 .503,703  45 

ToUh 8102,740,806      82,086.888  78 

Deduot  expintioui  and  c«nc«ll»taon» 145.100,702        1,228.113  07 

In  force  Deoembr  31,  1010 817,680.008  $807.760  81 

/  QRNERAL  INTERROGATORIES 

GroM  premiuma   (less  reinsurance  and   return  premiums)    received 

from   organisation   of  company $1 ,  847 ,  707 

Net  losses   paid   since   organisation 088,272 

Cash  dlYldends  declared   since  commencing  business None 

Largest  net  amount  insured  in  any  one  hasard.. 15,000 

Company's  stock  owned  by  directors  at  par  value 207,300 

Links  of  iNsraANCi  Wbittbn  Othcb  than  Fibb  and  Mabinb 

Losses 
Net  premiums      Incurred  less 
written  in  reinsurance 

1010  in  1010 

Motor    vehicles    $468,680  03       $360,868  96 

BUSINESS   IN  THE   STATE  OF  NEW  YORK 

Marine 
and  Inland 

GroMM   risks   written $81 ,  843 ,  761 

Less  risks  canceled,  $16,484,648;   reinsurance,   $7.860.806 24,295.454 

Net    risks    written    $57,548,807 

Gross   premiums  on    risks   written $1 ,  800 .  772 

Less  return  premiums,   $150,010;   reinsurance,   $24,264 175,174 

Net   premiums    received    $1 ,  224 ,  508 

Losses  paid    (deducting   salvage) $1 ,  161 ,685 

Less  losses  on   risks   reinsured 28.94ff 

Net   losses   paid    $1 .  132 .  740 

Losses    incurred    $1 ,  218 ,046 

Less  losses  on   risks   reinsured B ,  478 

Net    losses    Incurred    $1,218,468 

SI^BCIAL    DBPOSIT    SCHKDULB    SHOWING    DBPOSITS    OR    INVBSTMKNTS    NOT    HBLD    FOB 
THB   PROTHPTION   OK   AlL   THB   PoLlCYHOLDBRR   OK   TUB    COMPANY 

Par  value  of 
State  deposit 

Georgia   $10,000 

North   Carolina    10, 000 

Total    $20,000 


1G04  Jeffxbson  Irsurakce  GoupAtn  [1919 


SCHBDVUI  ov  BoH»a  0«r*B» 


OftiMiaUUi  U»  1M7  !%■ |1,WI 

OMIT   IMS  4^ 1II.€N 

IMS  4^ T1.1U  n,ot0  Ti.se 

IMS    4^ 4i,M0  i«.000 

IttS    «%• M.OOO  1S,000 

Umni*  OMUty  Pa  mr  4H« !•.«•  IMO*  K.lil 

L«B«rn«   Oonntj   Pa   im   «%■ t.1M0  t,im  %m 

Merc«r  County  Pa  IMl  te T.MO  t»000  t.Ml 

IMSte S.W  t.iM  S,IM 

IMS  4a l,fTi  B.000  I.ISO 

IMS  4a S.4M  S.fM  S.«1S 

Plttaburfh     IMl     4^ lO.OW  M.OM  lA.OSO 


TdUU     MM.41t  fm.OM  ffOI.MS 


4 


Mahtnk  akd  Motob  Ik^skbaxce  Company  1505 


E    AND    MOTOR    INSURANCE    COMPANY    OF 

AMERICA* 


2328  AVENUE  B,  GALVESTON,  TEXAS 
[Incorporated   and  commenced  business  1919] 
IPXEB.  President  J.  F.  SENISHEIMER.  Secretary 

Capital,  $200,000 

INCOME 

miiims,  fire $19,213  83 

^insurance  premiums . .  $93  58 

tturn  premiums 2,617  12 

2,710  70 


$16,503  13 


smiums,  marine  and  inland $114,372  25 

eturn  premiums 2,951  60 

$111,420  65 


1  net  premiums  written $127,923  78 

on  bonds  and  stocks 1 ,  203  89 

paid  in 100,000  00 

[)aid  in  in  cash 200,000  00 

I  money  (gross) 80,000  00 

oi\t  on  sale  or  maturity  of  ledger  assets,  viz.:    Bonds. .  '              51  13 


al  Income IWe,  178  80 


DISBUBSBMENTS 

ess  discounts,  fire $434  78 

ess  discounts,  marine  and  inland 20,222  19 


.  losses  paid $20,  656  97 

compensation     including     brokerage,     fire,     $612.76; 
le  and  inland,  $23,301.86 23,914  62 

Marine 
ipervisory  expense:  Fire  and  Inland 

ies  of  field  men $2  25     

itive,  traveling  expense  of 

ers  than  field  men 4  13  $27  67 


:al $6  38  $27  67 


34  05 

J  and  fees $1,663  00         $11,129  38  12,792  38 

taxes 96  14  643  44  739  58 


hoTized  to  transact  bnsiness  of  marine .  insurance  only  in  New  York  State. 

48 


1506  Marine  and  Motob  Insubancb  Company  [1919 

Taxes,  licenses  and  fees: 

State,  county,  municipal 32  60  217  50 

Insurance  department 274  72  1,838  54 

All  other  except  real  estate 28  80  192  73 

$336  02  $2,248  77 


2.584  7^ 

Postage,  telegraph,  telephone,  ex- 
change, express   $6  73  $45  05  51  T> 

Advertising  and  sub8cription«, 
$78.17;  printing  and  stationery, 
$1,136.30 157  88  1,056  59  1,214  47 

Miscellaneous 57  52  384  98  442  9* 


Total  Disbursements 962, 431  14 


Balance   $446,  747  66 


LEDGER   ASSETS 

Book  value  of  bonds,  $199,980.05;  stocks,  $64,400 $264,380  05 

Deposits  in  trust  companies  and  banks  not  on  interest 1,969  9$ 

Deposits  in  trust  companies  and  banks  on  interest 130.600  0^ 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 49,727  13 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 70  orf^ 


Total    $446, 7t7  66 

NON-LEDGER  ASSETS 
Interest  accrued: 

Bonds $1,735  25 

Collateral  loans 2,263  20 


Total 3,998  45 


Gross  Assets   $450,746  11 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $70  50 

Book  value  of  bonds  and  stocks  over  market 
value , 2,665  05 


Total 2,735  55 

Total  Admitted  Assets $448,010  56 

LIABILITIES 

Marine 
Losses  and  claims  for  losses:  Fire  and  Inland 

Due $373  28  $6,202  77 

Unadjusted  plus  reserve  $500 
fire,  $1,000  marine  and  in- 
land, for  losses  incurred  prior 
to  December  31,  1919,  of 
which  no  notice  had  then 
been  received  500  00  1,000  00 


Net  unpaid  losses  and  claims  $873  28  $7,202  77 


$8,076  05 


Marine  and  Motor  Insurance  Company  1507 


premiums : 

$8,251  56 

89,668  11 


97,819  67 

,nd  miscellaneous  accounts  due  or  accrued 9  60 

I  amount  of  taxes  hereafter  payable 1 ,500  00 

to  become  due  for  borrowed  money 80,000  00 

ons  to  agents  on  underdue  premiums 3,  542  92 

lities,  except  capiUl $190,948  84 

$200,000  00 

57,062  32 


to  policyholders M7»  0®  82 

1 $448,010  56 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks       Premiums     inland  risks     Premiums 

1919 $19,213  83     $114,372  25 

)irations  and  cancellations 2,617  12     2,95160 


;e  December  31.  1919 $16.596  71     $111.420  65 

t  amount  reinsured 93  58     


et  amoiuit  in  force $16,503  13     $111 .420  65 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUxMS 

Groes 
premivuns 
Amount        charged,  less    Fraction      Premiums 
Term  covered  reinsurance    unearned      imearned 

year  or  less $16,503  13  1-2  $8,251  56 


MENT  Note. —  Company  states  that  it  is  unable  to  show  the  amount  of  Fire  Risks  and 
nt  of  Marine  and  Inland  Risks  as  the  different  classes  of  business  are  not  shown  separately 
)kB.  The  company  has  now  arranged  to  keep  each  class  of  biisiness  separately  and  will 
0  give  this  information  in  the  statemeiit  f^r  1920. 

GENERAL  INTERROGATORIES 

-emiums   (less  reinsurance  and   return   premiums)    received 

organization   of  company $127,924 

P8  pnld  since  organization 20.657 

Mdenda  declared   since  commencing  business Noie 

not  amount  Insured  in  any  one  hazard 10,000 


Lines  of  Insubancb  Written  Othbb  than  Firs  and  Marixr 

Losses 
Net  premiums      incurred  lesH 
written  In  reinsurance 

1919  in   1919 

rehieles    $17,342  96  $808  00 


BUSINESS   IN  THE   STATE   OF  NEW  YORK 

Marino 
and  Inland 

irpnilums  on    risks  written $113,S?^2 

?turn    premiums 2, 771 


t  prpmlums    received    , $110,581 

! — 1-  ■     --a 

paid   (deducting  salvage) $20,222 

innir'-ed    $6, 576 


1508  Makink  and  Motou  IxauuAxcE  Company  [1919 

SCHKDULB   OF   BONDS  AND  STOCKS  OWNBD 

Bo«>k 

Bonds:  Tmlii* 

United  SUtM  Itt  Lib  conv  1M7  4^« |18»  €0 

Znd   Lib   IMS   4^B 48,e79  80 

Srd    Lib    16S8    4^ 26.097  40 

4Ui    Ub    1938    4^8 106.083  28 

Victory    loan    1928    4%b 14.980  77 

0«Nestqn  Texu  municipal  bids  1926  5s 6.000  00 

Stocks : 

3<^    Security   National   Bank  Dallas  TexAs 6,250  00 

SO    Citizens  National   Bank  Oroesbeck   Texas 4.600  00 

46    Hamilton  National  Bank  Hamilton  Texas U. 000  00 

10    First  National   Bank  Hemphill  Texas 1.600  00 

85                                          Jacksonville    Texas    11,700  00 

40                                          Marble   Falls  Texas 6.700  eo 

10                                         San  Mareos  Texas 1,600  00 

40    National  Bank   San   Ans«lo   Texas 16,000  00 

2c    Provident  National  Bank  Waco  Texas 8,260  00 

Totals     1284,880  06 


Par 

XarfcM 

vBta« 

valea 

SMO 

fl> 

62.400 

«.:si 

27.500 

28.1S 

112,  too 

Mt.ni 

]6,0i0 

u.m 

6.000 

5.  OK 

8.000 

«>W 

8.000 

5.1*» 

4.«80 

ll.u«r> 

1.000 

2.T5w 

8.500 

Ift.S*.. 

4.000 

5.4*. 

1.000 

hsm 

4,000 

11.0M 

2.500 

C.fiC 

8288,750 

1201.115 

Foreign  Marine  Insurance 

Companies 


United  States  Branches 


Abstracts  Compiled  from  the  Annual  Statements  of 
Foreign  Marine  Insurance  Companies,  Authorized  to  do 
Business  in  the  State  of  New  York,  as  Audited  by  the 
Insurance  Department,  Showing  Their  Condition  on  the 
31st  Day  of  December,  1919 
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.lAXCE  ASSURANCE  COMPANY,  LIMITED 


LONDON,  ENGLAND 
:bB    &   SON,  Managers,  No.   6  Sotttit   Wtlttaja  8tieet»  New  York 

Statutory  deposit,  $200,000 

INCOME 

miums    $2,257,602  12 

insurance  premiums. .   $1,040,284  13 

turn  premiums   241 ,  607  57 

1,281,891  70 


net  premiums  written   $075,  710  42 

$63,308  78 

:s    2,  431  84 

)ther  sources 60 


I 66,  741  22 

me  office,  gross   71, 288  85 

balances  previously  charged  oS 25  04 

[>fit  on  sale  or  maturity  of  ledger  assets,  viz. :  Bonds . .  4,  343  75 

il  Income    |1, 117, 110  18 

Assets  December  31,  1918 1, 080, 680  78 


il    $2,706,745  96 


DISBURSEMENTS 

less   discounts    (including   $223,476.67 

ing  in  previous  years  ]t $1 ,  158, 112  53 

salvage   $80, 956  66 

reinsurance  received    . .         524,693  42 

605, 650  08 


>es  paid $552^462  45 

justment  expense 468  19 

compensation  including  brokerage 276, 284  06 

allowances    829  66 

i  and  fees 1,956  92 

ions  and  surveys , 2, 225  67 

taxes   9, 062  13 

licenses  and  fees : 

;,  county,  municipal $23, 365  74 

rance  department   480  16 

patrol  and  salvage  corps 23  89 

)ther  except  real  estate 1 ,  454  56 


26,324  35 

e,  telegraplt,  telephone,  exchange,  express 5,654  04 

expense 694  06 

Lifling  and  subscriptions,  $713.34;  printing  and  station- 

$4,287.52   6,000  d6 

j'  balances  charged  off 1 » 205  69 
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Miscellaneous    ' 406  20 

To  home  oflSce,  gross 127,  275  40 

Total  BiBbatsementt 91, 008, 749  16 


Balance  $1, 007,  OM  40 


LEDGER  ASSETS 

Book  value  of  bonds  $1 » 475, 451  57 

Deposits  in  trust  companies  and  banks  on  interest 82  >  218  25 

Agents'  balances  representing  business  written  subsequent  to 

October   1,   1919    57, 676  61 

Agents'  balances  representing  business  written  prior  to  October 

1,  1919    27,  006  09 

Reinsurance  recoverable  from  authorized  companies 23, 430  23 

Reinsurance  recoverable  from  imauthorized  companies 31,223  n3 

Total    $1, 697,990  40 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds   22, 161  47 


Grosa  Assets   $1,790, 197  87 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 ^7.  996  09 

Book  value  of  bonds  over  market  value 58,661  57 

Not  admitted  reinsurance  recoverable 31,223  65 


Total 117,  871  31 


ToUl  Admitted  Assets 91,609, 

LIABILITIES 

Losses  and  claims  for  losses: 

Due ^919  85 

Unadjusted  plus  reserve  $45,000  for  losses 
incurred    prior    to    December    31,    1919,  • 
of  which  no  notice  had  then  been  received.         742,079  00 


Total $742,998  85 

Deduct  reinsurance  in  companies  authorized 

in  New  York  179, 173  00 


Net  unpaid  losses  and  claims $563, 825  85 

Unearned  premiums: 

Inland  navigation   $152,686  04 

Marine 116.742  08 


ToUl 260,428  07 

Salaries  and  miseeUaneoas  accounts  due  or  accrued 1, 500  00 

Estimated  amount  of  taxes  hereafter  payable 36. 016  78 

Contingent  commissions  or  other  charges  due  or  aecmed....  15,000  00 


Liabilities,  except  sUtutory  deposit 9889, 770  70 

Statutory  deposit  $200, 000  00 

Surplus  .  .     516, 515  86 

Surplus  to  policyholders 716,515  96 


Total   91,602, 
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RISKS  AND  PREMIUMS 

Marine  and 

inland  risks  Premiums 

In  force  December  31, 1918 $52,180,256  $005,470  57 

Written  or  renewed  in  1919 344.666.017        2.257.602  12 

TVjUIs $396,846,273      $3.163|072  60 

Dedvct  expirations  and  cancellations 327.562.549        1.809.846  22 

In  force  December  31. 1919 $69,283,724      $1,353,226  47 

Deduct  Amount  reinsurad 24.586.753  861 ,073  53 

Net  amount  in  force $44.747.971  $492.152  94 

GENERAL  INTERROGATORIES 

Gross  premiums   (less  reinsurance  and   return   premiums)    received 

in  United  States  from  orRanizatiou  of  company $5«445,170  07 

Net  losses  paid  In  United  States  since  organization 2,730.828  60 

Largest  net  amount  insured  in  any  one  hazard 10,000  00 

LiNiR  OF  Insurance  Wbittbn  Othbr  than  Firb  and  Marinb 

Losses 
Net  premiums     Incurred  less 
written  in 


Motor  yehicles 

Tourists*   baggage    

Registered    mall    

War  risks  other  than   marine, 


1919 

$08,724  72 

6.807  07 

15.800  45 

502  81 


reinsurance 
in  1919 

$61,415  39 

6,085  68 

386  63 

32  54 


Totals 


$121,885  05    $67,020  14 


BUSINESS  IN  THE   STATE  OP  NEW  YORK 


Gross  risks  written    , 

Less  risks  canceled,   $17,060;   reinsurance,   $26,078,439, 


Net    risks    written, 


Gross  premiums  on   risks  written , 

Less  return  premiums,   $8,126;   reinsurance,   $181,568. 


Net    premiums   received 


Losses  paid    (deducting  salvage) 
Less  losses  on   risks  reinsured. . 

Net    losses   paid 


Losses   Incurred    

Less  losses  on  risks  reinsured. 


Net  losses  incurred 


SCHCDULB  OF  BONDS  OWNCD 

Book 
▼alue 

Anslo-Prench   4o9n   1920  6b $96.125  00 

Dominion  of  Canada  10-year  1929  SHs 97,687  60 

United   SUtes   Second   Ub  1942  4Via 100.000  00 

Third    Lib   1928   4^8 60,000  00 

Fourth   1988   4V48 100,000  00 

City  of  New  York  corporate  stock  1980  414« 686,067  19 

KTNRftHRR  conr  deb  1948  Se 181,071  88 

Northern  Pac  Ry  Qt  Northern  Ry  C  B  ft  Q  Joint  1921  4s  186.600  00 

Totals     $1,475,451  57 


Marine 
and  Inland 

$80,174,635 
26.006,499 

$4,079,136 

$288,641 
184,694 

$103,947 

1140,246 

87,504 

$58,741 

$161,385 
93,671 


Par 

value 

$100,000 
100,000 
100.000 
60,000 
100.000 
670.000 
180.000 
200.800 


.$1,440,000 


$67  714 


Market 

value 

$97,000 
101.000 
100,000 
60,000 
100,000 
670,000 
108.80O 
198.000 


$1,418,800 
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BRITISH  AND  FOREIGN  MARINE  INSURANCE 

COMPANY,  LIMITED 


LIVERPOOL,  ENGLAND 
W.  L.  H.  SIMPSON.  Manager  aod  Attorney,  Cotton  Excbanse  Building.  Nev  York 

Statutory  deposit,  $200,000 

INCOME 

Gross  premiums   $6, 588. 185  15 

Deduct  reinsurance  premiums..  $4,679,446  05 

return  premiums  378, 445  61 

5.057.891  66 


Total  net  premiums  written $1.  530. 293  4^ 

Interest: 

Bonds  and  stocks  $78, 902  67 

Deposits 10,  727  67 

From  other  sources  595  50 


Total 90,225  S4 

Profit  on  exchange   2, 446  19 

From  home  office,  gross  1, 363,  199  20 

Agentsf*  balances  previously  charged  off 59S  43 

Orosa  increasej  hy  adjuBtmentj  in  hook  value  of  ledger  assets, 

viz,: 

Bonds 4, 548  05 


Total  InoAne  $2,991,311  tt 

Ledger  ilsMU  December  SI,  1918 8, 412, 422  00 


Total    . : $5,408,7 


DISBURSEMENTS 

Losses  less  discounts $3,  984,  687  62 

Deduct  salvage  $490, 705  24   . 

reinsurance 2,  613,589  72 

3. 104,  294  96 


Net  losses  paid $880,  392  06 

Loss  adjustment  expense  28.  950  9S 

Agents'  compensation  including  brokerage 337.  518  23 

Agents'  allowances 292  20 

Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  field  men 422  2i^ 

Salaries  and  fees   172.  054  61 

Rent 10,  140  92 

Furniture  and  fixtures  1,252  99 

Inspections  and  surveys  6,  297  7S 

Federal  texes    151. 924  15 
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censes  and  fees: 

county,  miaiiicipal   $51, 247  58 

nee  depaitmeni 1. 435  79 

atrol  and  salvage  corps 7  29 

52,690  66 

telegraph,  telephone,  exchange,  express 7, 775  76 

cpense    5,  303  35 

ling    and   subscriptions,   $1,569.92;    printing   and   sta- 

y,    $9,555.23    11. 125  15 

ncous 1, 042  87 

fees    and    commissions   on    recoveries   on    reinsurance 

I   abroad   4,  652  24 

itions  to  American  Red  Cross,  $25;  Armenian  Relief 

,  $20;   Seaman's  Institute,  $100 145  00 

e  office,  gross 1,  61^,  860  63 

ecreasCj  by  adjustment y  in  hook  value  of  ledger  assets^ 


467  77 


tal  Disbunements IS,  285, 810  16 


$8, 118, 488  07 


LEDGER  ASSETS 

alue  of  bonds,  $1,257,427.27;  stocks,  $161,838 $1.  419,  265  27 

1  company's  office 300  00 

ts  in  trust  companies  and  banks  not  on  interest 3, 118  01 

ts  in  trust  companies  and  banks  on  interest 53,  018  01 

i'  balances  representing  business  written  subsequent  to 

ber  1,  1919 660, 238  98 

\'  balances  representing  business  written  prior  to  Octo- 

1,  1919    92.  482  80 


>tal    $8, 118, 428  07 

NON-LEDGER  ASSETS 

At  accrued  on  bonds 21 ,  430  20 

irance  recoverable  on  paid  losses 100,  358  21 


ross  Assets   $2, 240, 211  48 

DEDUCT  ASSETS   NOT  ADMITTED 

»'  balances  representing  business  written 

>r  to  October  1,  1919  $82, 482  80 

value  of  bonds  and  stocks  over  market 
lie 112,  306  27 


:oial 204,  789  07 


:otal  Admitted  Assets $2,036, 422  41 

LIABILITIES 
's  and  claims  for  losses: 
adjusted  plus  reserve   $36,250  for  losses 
incurred  prior  to  December  31,*  1919,  of 
which  no  notice  had  then  been  received. .  $1,420,443  83 
sisted 4,  557  44 


Total  . $1,  426,  001  27 

Kliict  reinsurance  in  companies  authorized 

in  New  York 717,916  47 


Net  unpaid  losses  and  claims $707,  084  80 
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Unearned  premiums: 

Inland  navigation $225, 1180  63 

Marine 94^674  21 


Total 310, 854  84 

Salaries  and  miscellaneous  accounts  due  or  accrued 41, 972  10 

Estimated  amount  of  taxes  hereafter  payable 57, 255  00 

LUbilitiea,  except  tUtntory  deposit $1, 117, 168  74 

Statutory  deposit $200, 000  00 

Surplus 718,255  87 

Surplus  to  polieyholim 918,255  87 

ToUl   81,085,412  41 

RISKS  AND  PREMIUMS 

Marine  and 

inland  risks  PKoiiiiiBt 

In  force  Deoember  31. 1918 $S7. 284.563  9726.506  97 

Written  or  renewed  in  1919 1.448.119,795  6.588.185  15 


Tbtala $1 .535.400.358  S7.S16.IN2  13 

Deduct  expirationa  and  oanoellations 1 .428.640.840  6.586.014  8& 

In  force  Deeamber  31. 1919 $106,750,518  9018.167  24 

Deduct  amount  reinsured 50.287.660  381 .331  77 


Net  amount  iorforce $56,491.858  9586.835  47 

OBNBRAL  INTBRROQATORIBS 

OroBS  premiams   (less  reinsurance  and  return  premiums)    received 

In  United   States  from  organization  of  company $40,486,678  49 

Net  losses  paid  in  United  SUtes  since  organlsAtlon 27,813,426  S3 

Largest  net  amount  insured  in  any  one  hazard 65,006  Oi» 


LiVSS  or  INSUHANCS  WlITTBN  OTHM  THAN    FlEC  AND  MaBINM 

Net  premiums  Incurred  lest 

written  in  reia«iimAce 
1919  In  1019 

Motor    Tehicles    , $184,064  52  $123,890  47 

Tourists'    baggage     262  66  

Registered    mail    21 .282  21  2.703  58 


Totals    $205.609  39       $126,504  05 

BUSlNflSS  IN  THE   STATB  OF  NEW  YORK 

Marine 
and  inland 

Gross    rislcs    written $1,397,074,080 

Less   rislES   canceled.   $75,787,740;   reinsurance,   $844.796.119 420.588,859 

Net    risks    written $976,490,221 


Gross  premtums  on   rislis  written. $4,160,911 

Less   return   premiums.   $251.900 ;   reinsurance,  $1,542,113 1,7M,0TS 

Net  premiums  received   $2,366,838 


Losses  paid    (deducting  salvage) $2,665,924 

Less  losses  on  rislcs  reinsured 1 .619.996 


Net   losses   paid    $1 .085,929 


Losses    incurred    $2,706. 115 

Less  losses  on   risks  reinsured 1.702.387 


Net  losses   incurred $1 .008. 728 
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ScHBDCLi  OP  Bonds  and  Stocks  Ownbd 

Book  Par 

Bond* :  v«lu«  value 

United  Klogdom  of  Qt  BriUln  A  Ireland  conr  1929  6H>  124.062  60  126,000 

United  States  Fburtb   Lib  19S3-38  4Ha 221, OSS  05  280.000 

District   of  Columbia   fndg   1924   S.65a 101.088  00  lOO.OOO 

bUte  of  Maaa  1930  SVia 12.09168  12,000 

SUte  of  N  T  canal  Imp  (Cayuga  A  Sen  canals)  1965  4^8  29.160  00  SO.  000 

City  of  New  Tork  corporate  stock  193S  SV6a 68.180  00  70.000 

City   of  New  Tork   corporate  stock   1962   4V48 148.466  82  142.000 

City  of  Portland  Oregon  water  1928  6b 28.619  60  28,000 

City  of  Portland  Oregon  new  city  hall  1928  58 1,944  0^)  2.000 

Kocbceter  N  Y  water  works  imp  1945  4H8 43.740  00  46,000 

Port  of  Portland  Oregon  1921  5b 7,n6  0»  8.000 

Boston  ft  Maine  R  R  1944  *Hs. 19  00  1.000 

1928  S%s 8.262  00  12.000 

1929  4 V68 1.944  00  2.000 

Chic  Milw  ft  St  Paul  Ry  Chic  ft  Pac  WeBt  dlr  1921  6a  49,988  64  65.000 

Cbieago  Milw  ft  St  Paul  Ry  gea  mtg  1989  f^a 89.860  00  40.000 

Cleveland  Cin  Chi  ft  St  L.  Ry  1st  mtg  (Cin  Wabash  ft 

Mich    dlT)    19914s 48,740  00  60,000 

Fast  Shore  ft  Suburban  Ry  1st  mtg  1940  68 81.690  00  36,000 

Illinois  Central   R   R   (St   Louis  dlr)   1961  3%8 13,363  00  16.000 

Illinois  Central  R  R   (Louisville  dtr)  1968  3V&8 18,86S  00  IS.OOO 

Lehigh  Valley   Ry   1st  mtg  1940  4H8 84,020  00  86,000 

New  England  R  R  reg  1946  68 68,080  92  60.000 

New  York  New  Haren  ft  Hartford  R  R  1955  4a 119.566  00  188,000 

Old   colony  R  R  reg  1986  4s 48.600  00  6<»,000 

Old  Colony   R  R   reg  1988  4a 24,800  00  26,000 

Philadelphia  ft  Erie  R  R  mtg  1920  6s 68.460  00  65,000 

Equitable  Oss  Light  Co  of  N  Y  Ut  cons  mtg  1988  68..  26.689  80  86,000 

General  Electric   Co  deb  19B8  6s 25.884  86  86.006 


Market 
value 

884.260 

218.900 

99.000 

U,160 

82,100 

60,900 

142.000 

23,280 

2,020 

47.260 

8.080 

690 

9.600 

1.660 

66,000 

84.000 

14.600 

18.000 
10.960 
11,250 
88.200 
47,000 
78,800 
46.600 
81.260 
66.000 
88,350 
IS, (MM) 


Stocks: 

S<>:>    Cleveland   ft    Pittaburgh    R   R.... 

IS    IlllBols  oeotral  R  R  leased  Unea 

766    PUtaburgh  Ft  Wayne  ft  Chicago 


Ry 


88,88r»00 

1.458  00 

Ul,600  00 


Touts    81.419,866  27 


26.000 
1.500 

76,600 


81,404.100 


86.000 
946 

106.474 


81,806,969 
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LA  FONCIERE  INSURANCE  COMPANY 


PARIS,  FRANCE 
BKRT8CUMANN  St  MALOY.  Maiia«er8,   53  Beaver  street.  New   York 

Statutory  deposit,  $200,000 

INCOME 

Gross  premiums    $81 , 1 10  95 

Deduct  reinsurance  premiums..  $3,840  25 

return  premiums 3,646  95 

7,487  20 


Total  net  premiums  written $73,623  75 

Interest : 

Bonds $9,722  46 

Deposits 1 ,165  01 

Total 10,887  46 


Total  Income  $•♦,  511  11 

Ledger  Assets  December  31,  1918 905,  SOI  39 

ToUl    $399,711  eo 


DISBUBSBHBNTS 

Losses    less    discounts,    (including    $11,871.23 

occurring  in  previous  years ) $34,  933  84 

Deduct  salvage    $1 ,380  68 

reinsurance   28  27 


1,408  95 


Net  losses  paid  $33, 524  89 

Loss  ad ju6toient  expense 44  34 

Agents'  compensation  including  brokerage , 21 ,  101  53 

Agents*  allowances  120  36 

Inspections  and  surveys 270  30 

Federal  taxes 3,026  06 

Taxes,  licenses  and  fees: 

State,  county,  municipal $1 ,492  39 

Insurance  department 130  32 

1.622  71 

Postage,  telegraph,  telephone,  exchange,  express 75  40 

Advertising    and    subscriptions,    $290.90;    printing    and    sta- 
tionery, $485.95 776  So 

To  home  office,  gross 2 ,557  05 

Total  Disbursements    $69, 110  49 

Balance   $926, 599  11 
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ledger  assets 

Book  value  of  bonds $311 ,950  00 

Deposits  in  trust  companies  and  banks  on  interest 3,511  27 

Agents'  balaneeB  representing  business  written  subsequent  to 

October  1,  1019 11,131  84 

Totel    |8t6,898  11 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds 1 ,  672  85 

Gross  Assets   |3a8,a65  96 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  over  market  value 12,640  00 

Total  Admitted  Assets $S16,  626  96 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted $26,617  00 

Unearned  premiums  13 ,269  30 

Salaries  and  miscellaneous  accounts  due  or  accrued 100  00 

Estimated  amount  of  taxes  hereafter  paiyable 2,500  00 

Liabilities,  except  statutory  deposit |4S,486  80 

Statutory  deposit $200,000  00 

Surplus 73, 139  66 

Surplus  to  policyholders 178, 189  66 

Total    $816, 6t6  96 


RISKS  AND  PREMIUMS 

Marine  risks  Premiuma 

In  force  December  31.  1918 $661,521  $25,676  15 

Written  or  renewed  in  1919 12,853,2)3  81,110  95 

TitalJ $13,614,814  $106,687  10 

Deduct  expirations  and  cancpllations 12,765, 143  86,400  45 

In  force  December  31.  1919 $749,671  $21,286  66 


GENERAL  INTERROGATORIES 

Gross  premiums   (less  reinsurance  and   return   premiums)    received 

In  United  States  from  oraranizatioi  of  company $1 ,  400 . 4.'(.'(  70 

Net  losses  paid  in  United  States  since  organisation. 994,212  85 

Largest  net  amount  insured  in  any  one  husard 50,000  00 


Lines  of  Insurance  Written  Other  than  Fire  and  Marine 

Net  premiumi 
written  in 
1919 
Registered    mall    ^508  05 
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BUSINESS  IN  THE  STATE  OF  NEW  TOBK 

None. 

SCHJBDULB    OF    BOMDS    OWNBD 

Book 

value 

Untted  dtatai   Ub   conv   1942   4%b $9,750  00 

Lib  1942  4%» 15,00000 

2d    Lib    coDT    1942    4%s 915  60 

2d  Ub  conv  1942  4^8 60.284  40 

Cltjr  of  New  York  corp  1956  48 201.000  OO 

City  of  New  York  corp  1956  48 25,000  00 


Par 

]iuk«t 

▼alve 

vaisc 

no.  000 

fl.M 

15.000 

U.ft. 

l.OW 

S9v 

66.000 

CSte 

SCO.  000 

1I0.«4» 

25,000 

sa^iSfr 

ToUls    IS11.960  00  1317.000  |2».11» 
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IMPERIAL  MARINE  TRANSPORT  AND  FIRE  INSUR- 
ANCE JOINT  STOCK  COMPANY,  LIMITED 


TOKIO,  JAPAJ^ 
WILCOX,  PECK  St  HUGHES,  Managers,  3   South  William  street.   New  York 

Statutory  deposit,  $200,000 

INCOME 

Grose  premiums $214,063  09 

Deduct  return  premiums 3,359  63 

Total  net  premiums  written $210, 703  46 

Interest; 

Bonds $2,638  21 

Deposits 1,674  76 

Total 4,312  97 

From  home  office,  gross 307, 432  80 

ToUl  Income  $6SS»  448  28 

DISBURSEMENTS 

Losses  less  discounts $105,667  09 

Deduct  saiTage   63  93 

Net  losses  paid $106, 603  16 

Agents'  compensation  including  brokerage 47 ,  604  64 

Federal  taxes 1 ,433  98 

Taxes,  licenses  and  fees: 

Insurance  department   65  88 

Advertising  and  subscriptions,  $99;  printing  and  stationery, 

$64.73 163  73 

Total    Disbnrsements    $154,771  39 

Balance  $867,677  84 

LEDGER  ASSETS 

Book  value  of  bonds $210,016  38 

Deposits  in  trust  companies  and  banks  on  interest 186,948  96 

Agents'  balances  representing  business  written  anbsequent  to 
October  1,  1919,  $43,610.05,  less  unpaid  commissions,  losses 
and  taxes,  $72,796.55    —29,286  50 

•  Total   $867,  .677  84 

NON-LEDGER  ASSETS 
Interest  accrued  on  bonds 2 ,665  08 

Gross  Assets $870,842  92 
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DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 5,765  3S 

.  Total   Admitted   Assets $864, 577  M 

^  LIABILITIES 

Jx)8se8  and  claims  for  losses  unadjusted  plus  reserve  $179.58 
for  losses  incurred  prior  to  December  31,  1919,  of  which  no 
notice  had  then  been  received $184 ,967  00 

Unearned  premiums: 

Inland  navigation $57,943  95 

Marine 2,178  79 

Total 60, 122  74 

Estimated  amount  of  taxes  hereafter  payable 5,267  58 

Liabilities^  except  statutory  deposit fSM^  397  3S 

Statutorv  deposit   $200,000  00 

Deficit    ' 85,  779  78 

Surplus  to  polic3rliolders 114,  t9D  t2 

Total    $SM,577  M 

RISKS  AND  PREMIUMS 

Marine  and 

inland  risks  Piwuimui 

Written  in  1919 fl5,543.80S  $214,063  0» 

Deduct  expirations  and  cancellations 11 .515,053  95.996  39 

In  force  December  31.  1919 $4,027,860  $118,066  T^i 

GENBRAL  nfTBRROGATORIBS 

Gross  premiums    (leas  reinsurance  and   return   premiums)    receWed 

In  United   States  from  organization  of  company $210,703  46 

Net  losses  paid  in  United  States  since  organization 105,. "H):!  16 

Largest  net  amount  insured  In  any  one  hazard 50.000  00 

BUSINESS  IN  THE   STATE  OP  NEW  YORK 

Marine 
and  inland 

Gross  risks   written $15 ,543 .803 

L«*ss   risks   canceled 157,705 

Net  risks  written $15.386.09S 

Gross  premiums  on  risks  written $214,068 

Less  return  premiums 3,360 

Net  premiums  received $210,708 

Losses   paid    (deducting   salvage) $105 .503 

Losses    incurred    $290,470 

ScHBDUUB  or  Bonds  Ownbd 

Book  Par  Market 

value  value  valae 

L'nited  States  Tbtr4  Lib  1928  4%s ltlO.015  S8  fZlS.OCO  SSM.Stt 
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XDEMNITY    MUTUAL    MARINE    ASSURANCE 

COMPANY,  LIMITED  # 


LONDON,  ENGLAND 

*LBTON    &  COX,   Attorneys,    3   South    WilHam   street.   New    York 

Statutory  deposit,  $200,000 

INCOME 

cmiums     $1,999,605  24 

'insurance  premiums . .       $786,915  81 

'turn  premiums 370,  370  54 

1. 157,286  35 


1    net    premiums    written $842,318  89 

$38,  216  82 

ts 4, 957  05 


.1 43, 172  87 

.me  office,  gross 20,  031  63 

ofit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. .  1,  000  00 

al  Income    $906, 688  88 

Assets  December  81,  1918 1, 847,487  48 


al    $8, 168,850  88 


DISBURSEMBNTS 

less    discounts    (including    $218,106.55 

ring  in  previous  years) $1, 139, 191  96 

salvage   $99,  373  28 

reinsurance   received    ..         533,138  58 

632,511  86 


t  losses    $506 ,680  10 

Ijustment  expense 23,  870  18 

'  compensation  including  brokerage 214,  343  78 

'  allowances 231  64 

upervisory  expense: 

iitive,  traveling  expense  of  others  than  field  men 483  84 

'8  and  fees 6,  367  72 

312  12 

ure  and  fixtures   204  92 

:ions  and  surveys   824  42 

l1  taxes  58,012  76 

licenses  and  fees: 

e,  county,  municipal $28,  627  31 

irance  department  108  75 

patrol  and  salvage  corps 49  72 

other  except  real  estate 4,464  51 


33,250  29 
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Postage,  telegraph,  telephone,  exchange,  express 650  OS 

L^al  expense   144  20 

Advertising  and  subscriptions,  $85.54;  printing  and  station- 
ery,  $436.96    521  50 

Agents'  balances  charged  off 3, 013  57 

To  home  office   46,427  2S 

Total   Disbursements    6886,336  34 

Balance   61,866,613  54 

LEDGER  ASSETS 

Book  value  ol  bonds $1,074, 149  OS 

Deposits  in  trust  companies  and  banks  on  interest 38, 159  69 

Agents'  balances, representing  business  written  subsequent  to 

October    1,   1919 128,  459  77 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,   1919    14,437  37 

Cash  in  hands  of  6an  Francisco  agent 3, 406  06 

Total  61, 858, 618  M 

non-lbdobr  assets 

Interest  accrued  on  bonds 10, 549  09 

Reinsurance  recoverable  on  paid  losses 39, 533  77 

Gross  Assets   61,806,685  40 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $14,437  37 

H<K>k  value  of  bonds  over  market  value 60, 999  05 

Not  admitted  reinsurance  recoverable 13,920  35 

Total  89. 356  n 

Total  Admitted  Assets 61,818,386  61 

LIABILITIES 
Losses  and  claims  for  losses: 
Unadjusted  plus  reserve  $35,703.39  for  losses 
incurred  prior  to  December  31,  1919,  of 
which  no  notice  had  then  been  received . . .       $522, 247  72 
Deduct  reinsurance  in  companies  authorized 
in  New  York 152. 299  00 

m 

Net  unpaid  losses  and  claims $369, 948  72 

Unearned  premiums: 

Inland  navigation 6116, 200  27 

Marine    110, 298  06 

Total   226, 498  32 

Estimated  amount  of  taxes  hereafter  payable 37, 878  77 

Liabilities,  except  statutory  deposit 6684,885  SI 

Statutory  deposit $200,  000  00 

Surplus    386,012  82 

Surplus  to  policyholders 585, 018  OS 

Total    61»818, 
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risks  and  premiums 

Marine  and 

inland  riska  Premi  jms 

In  force  December  31,  1018 $82,410,740  $586,566  41 

^  ritten  or  renewed  in  1010 600.185.607  1,000.605  24 

Totab $682,606,847  $2,586,171  65 

Deduct  expirations  and  canoellationa 680.256,577  1 .804, 570  06 

In  force  December  31,  1010 $52,348,770  $781.60150 

Deduct  amount  reineured 10,086.755  366.078  17 

Net  amount  in  force $32.362f015  $415.523  42 


GENERAL  INTERROGATORIES 

Gross  premiums   (less  reinsaranee  and   return  premiums)   received 

in  United  States  from  organization  of  company $10,875,70^  59 

Net  losses  paid  in  United  States  since  organiiation 6,821,786  64 

Lines  of  Insurance  Written  Otheb  than  Fire  and  Marine 

Losses 
Net  premiums     Incurred  less 
written  in  reinsurance 

1919  in  3919 

Motor    vehicles $266,184  94       $144,2:>0  85 

Tourists'    baffgage 14,920  49  11,712  58 

Registered    mail    10 ,263  37  625  20 

Totals    $296,367  80       $156,688  18 


BUSINESS   IN  THE   STATE   OF   NEW   YORK 

Marine 
and  inland 

Gross  risks   written $480,772,878 

Less  risks  canceled,  $1,427,412  ;  reinsurance,  $87,529,020 88,956,082 


Net  risks  written   $391 ,815.446 


Gross  premiums  on  risks  written $1 ,  324 ,  108 

Less  return  premiums.  $201,873  ;  reinsurance,  $865,779 617,652 


Net   premiums   received    '       $706,456 


Losses  paid    (deducting  salvage) $716,209 

Less  losses  on  risks  reinsured 351 ,  612 

Net  losses  paid    $864,007 


Losses    Incurred $773 ,  324 

Less  losses  on  risks  reinsured 334 ,  837 


Net  losses  incurred   $438,487 

Schedule  of  Bonds  Owned 


United  6UtM  oert  of  indeb  UtO  «%■ 

First   Lib   1932-47  »\is 

First   Ub  1982-47  SHs 

Third   Lib   19S8  4V|8 

Third   Lib   1928   iVifi 

Fourth  Lib  1933-38  4Via 

Fifth    Vic    1922-23    4^48 

City  of  New  York  corporate  stock  1958  48 

Cltjr  of  New  York  corporate  stock  1968  AVkn 

City  of  Cincinnati  Cin  Southern  Ry   1932-52  8%8 

City  of  Cincinnati  Cin  Southern  Ry  Termnls  1944-86  3^8 

Atchison  Topeka  A  Santa  Fe  Ry  gen  mtg  1996  4a 

Baltimore  A  Ohio  R  R  prior  lien  1926  3^8 

Chicago  Milw  it  St  Paul  Ry  gen  mtg  1989  4^8 

Illinois  Central  R  R  coll  trust  L.  N  O  T  1963  48 

Lake  Shore  4k  Mich   Southern   Ry  1931  4b 

Northern   Paclfle  Ry  prior  lien  1997  4« 

Penney iTanla  R  R  gen  mtg  series  A  IMS  4Hs 

Union  Pacific  R  R  Ist  mtg  R  R  and  land  gr»nt  1947  4s 
United   Kingdom  of  Gt  Britain  tt   Ireland   1929  6^8.... 


Book 

Par 

Market 

Taltte 

value 

value 

160,000  00 

180,000 

$50,000 

86.000  00 

86.000 

85,000 

30,019  80 

30.000 

30,300 

50.000  00 

60.000 

50.000 

94.968  00 

100.000 

06.000 

100.000  00 

100.000 

100.000 

50,000  00 

50.000 

50.000 

306.000  00 

200.000 

190.000 

16,000  00 

16.000 

15.760 

101,500  00 

100.000 

87.000 

10.225  00 

10.000 

8.600 

22.081  25 

25.000 

19.600 

40.300  00 

40.000 

85.600 

25.686  26 

25.000 

81.260 

50,000  00 

50.n00 

38.600 

23.940  00 

25,000 

22.260 

23,667  50 

26.000 

21.000 

26.667  60 

25,000 

22,760 

22,906  25 

26.000 

22.250 

48.187  60 

60.000 

48.500 

Totals     11.074.149  05  $1,080,000  $1,013,160 
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MARINE  INSURANCE  COMPANY,  LIMITED 


LONDON,  ENGLAND 

CHUBB  &  SON.  Manaffers,  5  South  William  street.  New  York 

Statutory  deposit,  $200,000 

INCOME 

Gross  premiums    $5, 14.^,883  83 

Deduct  reinsurance  premiums..  $2,407,614  82 

return  premiums 420,858  65 

2.828,473  47 


Total  net  premiums  written $2,315,410  3<i 

Interest : 

Bonds $101 ,284  97 

Deposits 14,877  14 

From  other  sources * 564  03 


Total 116,726  U 

From  home  office  (gross) 237 ,312  94 

Agents'  balances  previously  charged  off 1 ,  151  12 


Total  Income  $8»  •70, 

Ledger  Assets  December  31,  1918 a,  97S,  008  S9 


ToUl    tSfi4%, 

DISBURSEMENTS 

Losses  less   discounts,    (including   $367,675.16 

occurring  in  previous  years ) $2.  202,  738  42 

Deduct  salvage    $134,724  42 

reinsurance 983,802  89 

1,118,527  31 


Net  losses  paid $1 ,084.211  11 

Loss  adjustment  expense 4 .  307  66 

Agents'  compensation  including  brokerage ^ 594 ,  796  ft.'t 

Agents'  allowances   343  97 

Field  supervisory  expense: 

Expense  of  field  men 541  36 

Rent  1 ,500  00 

Inspections  and  surveys 3 ,408  10 

Federal   taxes    17 .646  8S 

Taxes,  licenses  and  fees: 

State,  county,   municipal $53,787  48 

Insurance  department    766  60 

Fire  patrol  and  salvage  corps 12  85 

All  other  except  real  estate 3,797  38 

58,364  31 

Postage,  telegraph,  telephone,  exchange,  express 6.205  59 

Legal  expense 2 ,941  67 
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sing     and    subscriptions,    $968.24;    printing    and    sta- 

y,   $13,189.75 14,157  99 

balances  charged  off 6 ,  807  75 

necHis 197  58 

of    cargoes 1,  300  93 

e  office  gross 509.  053  94 


tal    Disbursements    $8, 806, 786  47 


$3, 348, 817  88 


LEDGER  ASSETS 

alue  of  bonds $2,470,686  87 

s  in  trust  companies  and  banks  on  interest 301,943  33 

balances  representing  business  written  subsequent  to 

yer  1,  1919 393,478  19 

*   balances  representing  business  written  prior  to  Oc- 

1,  1919   66,333  61 

eceivable  taken  for  marine  and  inland  risks 12,674  67 

ranee  recoverable  on  paid  losses 49,306  44 

ranee  recoverable  on  paid  losses  unauthorized 48,394  27 

)tal   $3, 348,  817  38 

NON-LEDGER  ASSETS 

it  accrued  on  bonds 23 ,  047  15 


ross  Assets   $3, 366, 864  63 

DEDUCT  ASSETS  NOT  ADMITTED 

s'  balances  representing  business  written 

»r  to  October  1,  1919 $66,383  61 

receivable,  past  due,  taken  for  risks 4,334  67 

value  of  bonds  over  market  value 46 ,  885  87 

urance  due  on  paid  losses  unauthorized.  48,394  27 

^otal    165, 948  42  * 

^otal  Admitted  Assets $8,199,816  11 

LIABILITIES 
8  and  claims  for  losses : 

e $6,301  46 

adjusted  plus  reserve  $50,000,  for  losses 
nciurred  prior  to  December  31,  1919,  of 
A'hich  no  notice  had  then  been  received. ..      1,282,328  00 


Total $1,288,629  46 

duct  reinsurance  in  companies  authorized 

in  New  York   260,805  00 


Net  unpaid  losses  and  claims $1 ,027,824  46 

irned  premiums: 

land  navigation  $240,654  00 

arine 281 ,404  97 


Total 522,058  97 

Ties  and  miscellaneous  accounts  due  or  accrued 2 ,  500  00 

mated  amount  of  taxes  hereafter  payable 110,864  65 

tingent  commissions  or  other  charges  due  or  accrued 30,000  00 


Liabilities,  except  statutory  deposit $1, 893, 848  08 
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Stetutory  deposit $200,000  00 

Siirplus 1,306,668  03 

Suxplus  to  policyholden 1»  506, 66S  Qt 

Total    IS,  199,916  11 

RISKS  AND  PREMIUMS 

Mjuine  and 
inland  risks  Prenurina 

In  force  December  81,  1918 $753,003,127      SI. 192. 414  0! 

Written  or  ranewed  in  1919 12,391.608.618        5,143.883  83 

Totala $13, 144.611 ,745       $6,336,297  S4 

Deduct  expirations  and  eanceUationa 12.341,162,639        4.637.401  15 

In  force  December  31,  1919 $803,449,106       $1,698,896  W 

Deduct  amount  reinsured 232.548.008  853.959  6*^ 

Net  amount  ir  force $570,901.098  Sft44.937  Qj 

QENBBAL.  INTERROGATOR! BS 

QtosB  premiums   (leu  reinsurance  and  return   premiums)    received 

In  United  States  from  organliatlon  of  company $25,890,743  49 

Net  losses  paid  In  United  States  since  organisation 11.718,778  6» 

Largest  net  amount  Insured  In  any  one  hasard 50,000  (K) 

Lines  of  Insubance  WaiTTsn  Other  than  Fire  and  Marine 

Losses 
Net  premiums      Incurred  le«s 
written  In  retasurance 

1919  In   1919 

Motor   yehlcles    $66,290  83  $31 .857  41 

Tourists*  baggage   5,459  06  6.085  6k 

Registered   mail    428,797  71  263.324  12 

War  risks  other  than  marine 799  49  32  54 


Totals    $471 ,347  09       $301 .299  75 

BUSINESS  IN  THE   STATE  OF   NEW  YORK 

Marine 
and  Inland 

Gross    risks    written $109,711,111 

Less  risks   canceled,   $7,784,065 ;   reinsurance.   $24,669,056 32.453,123 

Net    risks   written    $77,257,988 


Gross  premiums  on  risks  written $296,465 

Less  return   premiuraa,  $21,511;   reinsurance,  $95,624 117,135 

Net   premiums   received $181,380 

Losses  paid    (deducting  salvage) f  $136. 110 

Less  losses  on  rlaks  reinsured 71 ,  1^ 


Net  losses  paid   '. $61,926 


Losses    incurred     $141,813 

Less  losses  on  risks  reinsured 78.079 


Net    losses    Incurred $63,734 


SPECIAL  DEPOSIT  Schedule  Showing  Deposits  or  Investments  Not  Held  vor 
THE  Protection  of  All  the  Policyholders  or  the  Company 

Par  value  of 
Country  deposit 

Canada  $20,000 
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ScREDULB  or  Bonds  Ownbd 

Book 
value 

Anglo-Freocb    loan    1920   66 |4f>1.73i  16 

Domlnloli  of  Canada  'Vfctory  loan  1912  6^8 19, 601  3E 

United   States   Second    Ub   1»47  4V48 100.000  00 

Third   Ub   1928   AVaB 250,000  00 

yourth    Ub    1988    4>a« 615.000  00 

Victory    notes    1923    i%B 170.000  00 

CleTeland   Ohio  Are  dept  1925  4e 100.000  00 

New   Yorl(   City   dock   1920  Ss 210.000  00 

new  aqueduct  1921   SHs 25,000  00 

docks  *  ferries  1962  »V&a 5,000  00 

rapid    transit    1954    3V6a 82.012  50 

water    1954    9% 9.112  60 

corporate    stock    1967  *%» 16.000  00 

1959  4b 26.023  44 

1960  4148 138.68125 

Bait  A  Ohio  R  R  rfdg  mtg  Pitts  L  B  A  W  Va  sys  1941  48  60.000  00 

Bait  A  Ohio  R  R  Ist  mts  1948  48 60.000  00 

Chicago  Rock  Island  Jk  Pacific  R  R  Ist  mtg  1988  ii....  2.820  00 

Denver  ft  Rio  Grande  R  R  imp  mtg  1928  68 25.000  00 

Uike  Shore  A  Michigan  Southern  R  R  Ist  mtg  1997  »%s  46,700  71 

ManhatUn  Blev  R  R  N  Y  cons  mtg  1990  4s 16.000  00 

Northern  Pacific  R  R  prior  lien  ry  A  land  grant  1997  48  25,000  00 

Northern  Pacific  Ot  Northern  Joint  C  B  A  Q  coll  1931  4s  50,000  00 

Union  Pacific  Ist  mtg  A  land  grant  1947  4s 60, 000  00 


ToUls    $2,470,686  87 


Par 

Market 

value 

value 

3616.800 

1490.841 

20,  COO 

20.000 

JIOO.OOO 

100.000 

260.(00 

250.000 

516,000 

515,000 

170,000 

170.000 

100.000 

99.000 

210.000 

2U,000 

25.000 

21.750 

6.000 

4.860 

90.000 

77,400 

10.000 

8.600 

15.000 

15.760 

25.000 

23.760 

137.000 

187.000 

60.000 

85.600 

60.000 

89.600 

3.000 

2.810 

25.000 

20.000 

60.000 

88.000 

16.000 

10.660 

26.000 

81.000 

50.000 

48.000 

60.000 

63,400 

$2,516,300 

18,428.801 
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MARITIME  IXSURAXCE  COMPAXY,  LIMITED 


LIVERPOOL,  ENGLAND 
W.  L.  H.  SIMPSON,  Attorney  and  Manager,  Cotton  Exchange  Building.  New  York 

Statutory  deposit,  $200,000 

INCOME 

Gross  premiums  $540, 101  84 

Deduct  reinsurance  premiums...  $127 > 947  52 

return  premiums   90,  006  92 

217, 964  44 


Total  net  premiums  written $322,  237  40 

Interest : 

Bonds $16,  883  87 

Deposits 1,  757  62 

From  other  sources   1, 119  81 


Total 19,  761  30 

From  home  office,  gross 37,  310  58 

Gross  increase y  hy  adjustment ,  in  hook  value  of  ledger  assets, 

vie. : 
Bonds 500  00 


Total  Income 1379, 809  28 

Ledger  Assets  December  81,  191S 507, 896  91 


ToUl    $887, 706  19 


DISBURSEMENTS 

Losses  less  discounts  (including  $70,215  occur- 
ring in  previous  years ) $228,  885  84 

Deduct  salvage   . . .'. $22*638  28 

reinsui-ance 62,  308  35 

84, 946  63 


Net  losses    $143, 939  21 

Agents'  compensation  including  brokerage 11, 238  10 

Agents'  allowances 4,  082  40 

Salaries  and  fees 150  00 

Rent    10  00 

Inspections  and  surveys 2, 228  78 

Federal  taxes    24, 999  37 

Taxes,  licenses  and  fees: 

State,  county,  municipal $11,  319  79 

Insurance  department  96  00 

.     11,415  79 

Postage,  telegraph,  telephone,  exchange,  express 134  52 

Legal    expense    650  00 

Advertising  and  subscriptions,  $123.50;  printing  and  station- 
ery, $252.61    376  11 

Agents'  balances  charged  off 512  97 

Audit    175  00 

To  home  office  gross Ill*  159  15 
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Gross  decrease,  by  adjustment,  wi  hook  value  of  ledger  assets, 
viz.  : 
Bonds    14, 890  30  1 

Total   Distmrsements    $325, 861  70 

Balance    $561, 843  49 

LEDGER  ASSETS 

Book  value  of  bonds $412. 295  00 

Dejwsits  in  trust  companies  and  banks  on  interest 22,  949  10 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 125,  562  57 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919   1,  036  82 

Total  $561,848  49 

NON-LEDOBE  ASSETS 

Interest  accrued  on  bonds 4,  511  28 

Market  value  of  bonds  over  book  value 15,  205  00" 

Reinsurance  recoverable  on  paid  losses 3, 490  36 

Gross  Assets    $585,060  18 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919   1,  036  82 

Total  Admitted  Assets $594,018  81 


LIABILITIES 
Losses  and  claims  for  losses: 

Unadjusted  plus  reserve  $1,500  for  losses  in- 
curred   prior    to    December    31,    1919    of 
which  no  notice  had  then  been  received ....         $27,  619  00 
Resisted    2,  500  00 

Net  unpaid  losses  and  claims $30, 019  00 

Unearned  premiums: 

Inland  navigation $S,  345  45 

Marine    37,  696  40 

Total   46, 041  85 

Salaries  and  miscellaneous  accounts  due  or  accrued 50  00 

Estimated  amount  of  taxes  hereafter  payable 43,  950  00 

Liabilities,  except  statutory  deposit $190, 060  85 

Statutory  deposit $200,  000  00 

Surplus  * 263,  952  46 

Surplus  to  policyholders 463, 962  46 

Total   $684,  018  81 


15:32 


Maritime  Insukance  Company 


[1919 


RISKS  AND  PREMIUMS 

Marine  and 

iolaiKl  rulu  Premiums 

In  force  December  31,  1918 $5,510,101  $79,079  98 

Written  or  renewed  in  1919 64.421.454  640  19184 

ToUla $59,931,555  $620,171  82 

Deduct  expirations  and  canoeUations 55, 783. 131  556  663  01 

In  force  December  31.  1919 $4,148,424  $63,508  81 

Deduct  amount  reinsured 137.000  0, 121  50 

Net  amount  in  force $4.011.434  $64,387  31 

GENERAL  INTERROGATORIES 

Gross  premiums    (leHS   reinsurance   and   return   premiums)    received 

in  United  States  from  organlBatlon  of  company $3, 131.881  78 

Net  losses  paid  In  United  States  since  organisation 2,146,982  42 

Largest  net  amount  insured  in  any  one  hasard 20,000  00 


BUSINESS  IN  THE   STATE  OF  NEW  YORK 


Gross  risks  written 
Less    reinsurance    . 


Net  risks  written 


Gross  premiums  on  risks  written 

Less  return  premiums,  $20,667;  reinsurance,  $40,804, 


Net  premiums  received 


Losses  paid    (deducting  salYSge) 
Less  losses  on  risks  reinsured... 

Net  losses  paid  


Losses   incnrred    

Less  losses  on    risks   reinsured, 


Net  losses  incurred 


Marine 
and  inland 

$40,881,097 
2,473,490 

$47,407,607 

$419,907 
67,471 

$352,436 

$142,057 
7.555 

$134,502 

$136,462 
7.555 

$128,907 


SCRKDULB    or    BOKDS    OWMED 


Auglo-Freiu'h    loan    1920    r»B 

I'nited    States    Fourth    Lib    193S   4V«s 

State  of  New  York  canal  imp  196(i  4ii 

State  of  New  York  canal   Imp  1961   48 

(*lty  of  New  York  corporate  stock  193C  4a. 

City  of  Buffalo  atock  1968  48 

New  York  St  Putnam  R  R  iKt  mtg  199S  4s. 

Totals    


Book 

Par 

Market 

▼slue 

Talue 

TSlue 

m,lr^ 

1100.000 

897. ono 

•9.4S0 

7i.00<k 

m.-m* 

29.700 

'    SO.OOO 

80.800 

19.800 

SO. 000 

30.400 

88,600 

100,000 

96.000 

90.760 

100,000 

•s.ono 

18.000 

K.OOO 

19.750 

$412,290 


$450,000 


$427,500 


A/S  NoEWBGiAN  Joint  Insurance  Company         1533 


NORWEGIAN  JOINT  INSURANCE  COMPANY, 

P.  K.  W.  S.,  LIMITED 


CHRISTIAXIA,  NORWAY 

ERSBAS    UNDERWRITING  AGENCY,   Inc.,   Manager,   27   William   street. 

New  York 

Statutory  deposit,  $200,000 

INCOME 

reraiums    $213,433  06 

reinsurance  premiums . .  $7 ,  545  55 

return   premiums    11,675  52 

19,?21  07 

:al  net  premiums  written $194,211  99 

^  • 

s  and  stocks $5, 169  79 

sits 1,28S  93 


tal 6,458  72 

lome  office  gross 325 ,000  00 


ital  Income    $525, 670  71 


DISBURSEMENTS 

less  discounts $32, 708  72 

reinsurance 6  94 


sses  paid  $32,701  78 

idjustment  expense 55  81 

}'  compensation  including  brokerage 41 ,349  84 

tiong  and  surveys 116  62 

il  taxes    800  83 

ince  department,  licenses  and  fees 52  00 

^e,  telegraph,  telephone,  exchange,  express 84  88 

tising  and  subecriptions,  $232.14;  printing  and  station- 

$1,171.62 1,403  76 

llaneous 44  56 


:otal  IMsbanements  $76, 610  08 


ice  1449,060  63 


LEDGER  ASSETS 

value  of  bonds,  $340,045.34 ;  stocks,  $20,320 $360,  365  34 

sits  in  trust  companies  and  banks  on  interest 29 ,  754  55 

ts'  balances  representing  business  written  subsequent  to 

tober  1,  1919 58,697  72 

its'  balances  representing  business  written   prior   to  Oc- 

>er  1,  1919 .,. . .  243  02 


ToUl $449, 060  68 
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■ 

NON-LEDGER  ASSETS 

IntereRt  accrued  on  bonds 5 ,643  82 

Market  value  of  bonds  and  stocks  over  b<M)k  value 8.634  66 

Reinsurance  recoverable  on  puid  Ioaacs 1  81 

Gross  Assets    $463, 340  92 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October   1,   1»19 243  02 

Total  Admitted  Assets $463, 097  90 


LIABILITIES 
Losses  and  claims  for  losses: 

Unadjusted $122, 160  00 

Deduct  reinsurance  in  companies  authorized 

in  New  York   1  ,S65  00 

t  

Net  impaid  losses  and  claims $120,205  00 

Unearned  premiums : 

Inland  navigation  $11 ,548  01 

Marine 24, 105  34 

Total 35.653  35 

Estimated  amount  of  taxes  hereafter  pavable 5,000  00 

War  tax   ". 19  21 

Liabilities,  except  statutory  deposit $160, 967  56 

Statutorv  deposit   $200,000  00 

Surplus  \ 102,130  34 

Surplus  to  policyholders 302, 130  34 

Total    $463,007  90 


RISKS  AND  PREMIUMS 

MariiMftTul 

inland  risks  Premiiims 

Written  in  1919 $46,811,924  S213.433  06 

Deduct  expirations  and  cancellations 39.901,247  176.541  26 

In  foree  December  31.  1919 i6,»10.«77  $38,89180 

Deduct  amount  reinsured 486, 814  1 .  238  45 

Net  amount  in  force $6,423,863  $35. 653  3« 


GENERAL   IXTKRROGATORIES 

Gross  premiums    (less   reinsurance  nnd    return   premluais)    received 

In    ITnited   States  from  organization   of  company $194,211  Pft 

Net  losses  paid  In  Tnited  States  since  organizntiou 32.701  78 
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BUSINESS   IN   THE    STATE   OP    NEW   YORK 


l^s    written 

3  cunreled.  $2,443311*;   reliiVuniiiVe.  $2/463,98(> 


risks    written, 


inluiua  on  risks  written 

iL*n    premiums,   $11,675;    reinsurance,   $6,680 


premiums    received 


El  id    (deducting  salvage) 
les   on    risks   reinsured. . 


losses    paid 


Incurred     

«es   on   risks  reinsured. 


losses   tncurrfd 


Marine 
and  Inland 

$46,811,824 
4,907.791 

$41,904,138 

$213,433 
18.355 

$195,078 

$327765 

7 

$32,758 

$149. 95>- 
1,867 

$148,066 


ScHBDULB  or  Bonds  and  Stocks  Ownbd 

Book  Par 

value  value 

ates    Fourth    Lib   1938   VAb |1CI3,>70  7S  fUO.OQO 

Copper   Co   1929   68 29,981  25  30,000 

Corp   1923   S9 39,900  00  40.000 

Pacific    Co    1929    4b 20.58185  25,000 

Pacific  Co  1934  Ss 19,906  25  20,000 

Pacific  Gt  Northern  Joint  C  B  A  Q  coll  1921  4b         18,822  50  20,000 

f    corporate   stock   1962   Z%b 107,583  34  180,000 


Market 

valuA 

$102,300 
29.790 
40.000 
21.000 
SI. 800 
19.200 
113.100 


D    Pacific    R    R    pM. 


20.320  00 


ToUlB    8880,885  34 


80.000 


$405,000 


21.800 


1868.000 


1536         NoEWBOiAN  Maeinb  and  Tkawsport  Ins.  Co.        [19l:j 


NORWEGIAN  MARINE  AND  TRANSPORT  INSURANCE 
COMPANY'S   FOREIGN  BRANCH,   LIMITED 


SANDEFJORD,  NORWAY 

P.   A.   KJEVE,   Manager,    50   Beaver  street.    New    York 

Statutory  deposit,  $200,000 

INCOMB 

Gross  premiums  $105, 246  45 

Deduct  reinsurance  premiums...       $1,129  61 

return  premiums   418  11 

1, 547  72 


Total  net  premiums  written $103, 697  73 

Interest : 

Bonds  and  stocks $1, 354  46 

Deposits    3, 339  93 


Total  4,  694  39 

From  home  office  gross 550, 000  00 

Qross  profit  on  sale  or  maturity  of  ledger  assets,  vis. :  Bonds . .  62  50 

Total  Income  $688, 454 

DISBURSEMBNTS 

Agents'  compensation  including  brokerage 

Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  field  men 

Salaries  and  fees 

Rent    

Furniture  and  fixtures 

Federal  taxes   

Taxes,  licenses  and  fees: 
Insurance  department  

Postage,  telegraph,  telephone,  exchange,  express 

Legal  expense  

Advertising  and  subscriptions,  $2,383.76;  printing  and  station- 
ery, $1,953.63    

To  home  office  gross 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds.  . 


$13.  012 

18 

2,282 

70 

14, 158  SS 

1.942 

22 

4,351 

60 

155 

14 

68 

66 

692 

96 

1.029  45 

4.  337  39 

51,644 

80 

3 

12 

Total   Disbursements    $88t  €79  10 


Balance  $564,  775  5i 


LEDGER  ASSETS 

Book  value  of  bonds,  $313,024.73;  stocks,  $27,292.50 $340,  317  23 

Cash  in  company's  office 37  41 

Deposits  in  trust  companies  and  banks  on  interest 141,  849  42 

Agents'  balances  representing  business  written  subsequent  to 

October   1,   1919 82,  571  46 

Total   $564, 775  52 
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NON-LBDGBB  AS8BT8 

accrued  on  bonds 

alue  of  bonds  and  stocks  over  book  value. 


5, 626  87 
3, 082  77 


1  Admitted  Assets $978,485  16 


LIABILITIES 

id  claims  lor  losses  miadjusted  plus  reserve  $7,074.26 
aes  incurred  prior  to  December  31^  1910  of  wMch  no 

had  then  been  received 

1  premiums 

and  miscellaneoas  accounts  4ue  or  accmied 

A  amount  of  tsxes  hereafter  payable 


$75,000  00 

58,482  80 

2, 736  84 

1,500  00 


mtieSy  except  statutory  deposit $187^719  78 

y  deposit .       $200, 000  00 

235, 765  43 


to  poKeykoidefs. 


485,765  48 


al $678,485  16 

■ 

BISKS  AND  PBEMIUMS 


1910 

pirationB  ^"d  caHMOfttkuis. 


■oe  Deoeoiber  31, 1919. 
ct  Mnount  reinaiind. . . 


4et  soiount  in  foroo. 


i^lun^  rulu 

$17,806,112 
7,101,537 

610.006,676 
306,779 

$9,397,706 


PtetDiunw 

$106,346  46 
33.989  61 

$71,305  84 

910  31 

•70,396  68 


GBKIOBAL   INCTBBOaATOSIBS 

remiums   (less  reinsurance  and   return  premiums)   received 

ited  States  from  organisation  of  company 

«8  paid  in  United  States  since  organisation 

net  amount  insured  in  any  one  hasard .^ ... . 

BUSINESS  IN  THE   STATE  OF  NBW'YOiK     ' 


risks   written , 

Iks  canceled,  $43,347;  leinsuifaQeB^  $306,779 


$103,698 

None 
50,000 

<,  ■  ■'■■■■ 

Marine 
and  inland 

$17,806,112 
349,126 


risks  written   j $16,956,0^6 


remiums  on  Haks  written . . . . , 

turn  premiums,   $418;  retnsQranee,   $910. 


t  premii^s   r^ceijed 
incurred    


SCHBDULB  OF  BONDS  AND  STOCKS   OWMBp, 


SUtea  Sd  Ub  1928  4V4« 

1  of  Norwiy  19tS  6* 

New  York  corporate  stock  19S2  4%«. 

IMS  m». 

19«S  4V&B. 
INSnM. 


$10J.?46 


328 


$103,917 


$75,000 

II       !■!    ' 


Book 

'  VW 

ICHket 

Tftloe 

V&}tt0 

Tftlne 

$28,488  00 

4*0.000 

888,800 

106,fi08  60 

106.000 

lOT.OSD 

67.880  78 

87,000 

68.840 

48.74T  10 

iO^OOO  • 

60,000 

80.727  17 

80.000 

81,600 

80.788  18 

30,000 

81.fi00 

••tone  Tire  Jk  Rubber  Co  pfd. 
Ddee  M(g  Co 


14,968  iO 
12.880  00 


ToUli 8840,817  28 


U.OOO 
80,000 


1848,000 


14.700 
11,800 

8848.400 


40 


l.'):)8  OcKan  Makisb  Ixsi  sance  C'ompaxy  |  I'.'l" 


TJtK  OCKAX   MAUIXK  IXSrUAXCE  COMPANY 

LIMITED 


LOKDOX,  KXGLAND 
W.    li.    H.    SIMPSON.    MatiMf^r.    CVitton    Kxchniifso    Bnflclinis.     N>w     Yuri 

Statutory  deposit,  $200.1)00 

INCOME 

GrubH  pFQiniuiiiH   $741, ft7#«9Z 

Deduct  reinsurance  premiuniH.  .  . .   $212,956  72 

return   premiumH    53,606  46 

266.563  18 


Total  net  prenittMns  UTitten $475. 1 15  79 

Inter^Bt: 

Bonds    ......:: $35.  305  51 

DepositH 652  56 

From  oUier  M)iiroeft   \ 21    II" 


Total 36.»79  1^ 

From  home  offioe  jfro«« 49.  769  69 

(h'OM8  increase,  hji  ndjustntenf,  in  book  valur  mf  Irtiff^^'  aMHet*, 
viz, : 
BonUK    17, 716  To 


..L. 


ToUl    Income    $978,  SSI  41 

Ledger  assets  Deoembei:  3Jl,  1913.  ^ , 7S7,  ttS  01 


.    Total     $1,316,443  42 

'    DIf«lTRS18MENT5r 

liOHHfw    lens    diHcountK.    (including   $149,046.66 

oecurrinjjr  »n  previouH  years) $491,249.  4S 

l)e<1iict  salvage   $43, 1^8  84 

reinsurance     144. 6S6  95 

187,815  79 


Net   ]«»««e«   paid    *.SlW.  4;*3  bti 

Loss  ad juKtnient  expense '. : .  . .3.  «>K4  «»T 

Agents'  compenKHtioii   including  brokerage 61.  622  74 

Agents'  Htkm*Hnces IS6  1!' 

Salaries  and  fees 4(Ml  tm 

Rent     2.JIMHI 

Inspections  and  surveys 1.  754  1^ 

Fe<lera]  taxes    * 24.  S7S  uT 

Taxes,  licenses  and  fees: 

State,  county,   municipal $16.  .5.54  57 

Insurance  department    383  05 

Fire  patrol  and  salvage  corps 15 


16.9.17 


i  i 


I'ostage.   telegraph,  telephone,  exchange,   express 737  **•• 


OOBAN    MaRIXB    IXSX  RANCE    CoMPAKY  \i)'V.) 

• 

cMise     : t 716  89 

1^   antl    fctubsrriptioiiM,  $25;    printing  and  stationery, 

207  »0 

ilanoeft  fharf|e<l  off 61  S*) 

HMis      450  87 

, 370  35 

office  jrr«>HH 185,  735  42 

rense,  htf  adjustment,  in  hook  mine  of  ledfjer  nsMetftf 

22. 035  68 

1  Disbursements  9628,  763  42 

$692,680  00 

^       -     I            I  T             J           -   J- 

1.RDGRR   ASSBTK 

ue  of  bondH $655,  980  00 

iiv  tru»t  eoiii|»anie8  and  ImnkH  out  inte^eHi 27. 172  54 

balances  representing  huHine»H  written   .subnequent  to 

r  1.  1919   8.  575  66 

baUinceH  repri^Renting  bnrtiness  written  prior  to  Octo- 

1919   951  80 


■  ^■.       •  ^^m 


il    9692,680  00 

NOX-LRDOKR  ASSETS 

accrued   on   bonds S.  080  7 1 

value  of  bonds  over  Ijook  value 15.  241  00 

ftTice  re<'Ovcrable  on  paid  losses 307   12 


88  Assets   9716, 806  88 

DEDICT   ASSETS   NOT   ADMITTED 


» 


balances  representing  business  written  prior  to  Octo- 
.  1919 ,$951   80 

tal  Admitted  Assets 9718»857  08 

LIABILITIES  ~ 

and  claims  for  losses: 
justed   plus   re«*erve   $11,250   for    losses 
urred   prior  to   December   31,    1919   of 
ich  no  notice  had  then  been  received.  . .       $168,051  3i3 
let  reinsurance  in  companies  authorissed 
New  York 10,  033  00 

»t  unpaid  losses  and  claims $153. 018  3.^ 

i«i  premiums: 

11(1  navigation    $27, 473  89 

inc    31,911   15 

)tal  59.  385  04 

I's  and  miscellaneoim  accounts  due  or  accrued 250  00 

ited  amount  of  taxes  hereafter  payable 34.  490  00 

iabilittes,  except  statutory  deposit $247,  148  87 

orv  deposit $200.  000  00 

is" 268,213  66 

us  to  pelicyholders 468, 218  66 

^otal    9715,  857  08 


1540  OcBAW  Mahine  Insurancb  Compaky  [^*1^ 


Marine  aod 


RISKS  AND  PREMIUMS 

In  force  Deoember  81.  1918 $11 ,800.138  SlOt.M  « 

Written  or  renewed  in  1910 1T4.818.946  741. «B  Iff 

ToUta $186,679,083  $8i6.1U  96 

Deduct  eipinttiona  and  eanoeUationa 173,967.130  744. «i  31 

In  foroe  Deeooiber  31. 1919 $12, 721 .963  SlOl  .400  30 

Deduct  amount  reinsured 2,092,003  14.00144 

Net  amount  in  focoe $10,629,960 


GENERAL  INTERROGATORIES 

Gross  premiumg    (less  reinsurance  and   return   premiums)    received 

in  United   States  from  organisation   of  company $5,298,M0  $1 

Net  losses  paid  in  United  States  since  organisation 3,396,365  ss 

Largest  net  amount  insured  In  anj  one  baaard 25,006  0« 

Lines  of  iNsrRAxcB  Writtcx  Othck  than  Fni  and  Mabikk 


Net  premiums 
written  In 

1019  in  1613 

Motor    yeliicles    $41,490  57  $26,651  27 

Tourists*    baggage    112  67     

Regtst^rd   maU    9,130  65  1.198  68 

Totals    $60,724  09  $28,106  65 


BUSINESS  IN  THE   STATE  OF  NEW  YORK 

and  Inland 

GroAS    risks    written $282,612.53« 

Less   rislcs   canceled.   $8,428.ft21  ;    reinsurance,    $21,066,714 26.485.335 


Net    risks    written $252,527,303 


Gross  premiums  on  rislcs  written $509,521 

Less  return  premiums,  $29,244  ;  reinsurance,  $03.207 122.451 


Net  premiums  received    $383,070 


Losses  paid    (deducting  salvage) $524,261 

Less  losses  on  risics  reinsured 


Net   losses  paid 6448.66$ 


Losses    incurred    $542. 172 

Less  losses  on   risks  reinsured 76 .366 


Net   losses   incurred    $468,774 


SCHBDITLB  OF  BONDS  OWNBD 

Book  Far 

raluc  Talne 

Anglo-French   exUrnal   1*29   Bfl $141. OS  00  fUD.OOS  SllS.StO 

United  States  2d  Ub  conv  1042  4^8 8.004  00  4.000 

United  SUtee  4th  Lib  198S-88  4^8 01.800  00  100,000 

Dtatrfct  .of  Columbia  fdg  1924  S.06« 124,100  00  128.000 

City  of  New  York  oorporats  stock  1062  SH« 118.470  00  182.000  U4.tlO 

Cit7  of  New  York  corporate  stock  1007  4V6s 24.708  IS  18,000  U,CO 

Baltimore  A  Ohio  R  R  let  mtg  1048  48 10,58128  »,00e  lO.TSO 

Havana  Terminal  R  R  mtg  deb  a  mtg  deb  stk  1965  5b         20.412  00  24.800  a.  IB 

I«ke  Shore  *  Mtch  Southern  R7  1988  4s 17.800  00  80.000  lt.OQl 

Manila  R  R  Southern  Uum  let  mtg  1989  4s .         U, 000  00  80.00ft  18.900 

MIIw  StMirU  *  Northwn  Ry  let  mtg  res  1947  4s 29.800  00  40.000  SIkMO 

N  Y  C  *  H  R  R  R  reg  1997  S%8 7.087  SO  10.000  7.800 

N  Y  O  *  R  R  R  R  deb  1934  48 12.087  50  16.080  ll;7lO 

Commercial   Cable   Co  sterling  deb   2897  4« 17,789  00  .  24.800  IT.OU 

N  Y  Telephone  Co  ist  A  gen  mtg  1989  4^8 19.400  09  14,260  Sl.fl6 


ToUls    8656,98000  8741.860  mi.8ll 


Ksx.iANO£  Mabinb  Insura^cb  Company  1541 


RELIANCE  MARINE  INSURANCE  COMPANY, 

•    LIMITED 


LIVERPOOL,  ENGLAND 
SIMPSON,  Attorney  and  Manager,  Cotton  Exchange  Building,  New  York 

Statutory  deposit,  $200,000  . 

INCX)ME 

iniumB    $656,993  87 

einsurance  premiums.       $260,635  13 

turn  premiums 49,275  03 

309,910  16 


I   net   premiums  written $347,  OSS  71 

$32, 792  80 

ts ^ r,512  24 

li 


1 34,305  04 

me  oifice,  gross 75, 666  39 

balances  previously  charged  off 101  26 

crease,  by  adjustment,  in  hook  value  of  ledger  (usetBy 


6,975  77 


il  Income    $46S,  ISa  77 

llssets  December  81,  1918 881,487  75 


al   fl,884,8e0  98 


DISBURSEMENTS 

less    discounts     (including    $150,093.58 

*ing  in  previous  years) $416, 154  52 

salvage  * $44,967  55 

reinsurance 111,586  87 

1561,554  42 


ies  paid $259 ,600  10 

Ijustment  expense 3,232  43 

compensation  including  brokerage 58,854  44 

allowances  169  74 

J  and  fees 150  00 

: 20  00 

ions  and  surveys  1 ,710  68 

taxes 13,681  14 

licenses  and  fees: 

!,  county,  municipal $15,482  39 

ranee  department  547  09 

patrol  and  salvage  corps 15 


16,029  63 

e,  telegraph,  telephone,  exchange,  express 189  05 

expense  758  45 


1542             Hkijanck  Marine  Inburakcb  Company  (  11*1H 

Advertising    and    subBoriptionti.    $193.35;    printing    and    sta- 
tionery, .$136.64 329  » 

MiBcellaneous ~ 277  47 

Audit ., 370  15 

To  home  office,  gross 217, 077  61 

(iro88  decreasCf  by  adjuftttmnty  in,  bw>k  ^yidue  of  ledger  asseta^ 
viz.  : 

Bonds 156  IH 


Total  Disbursements   $57S,aM  M 


Balance $711, 


LEDGER   ASSETS 

Book  value  of  bonds . ; $648,109  6.« 

DepoaitH  in  trust  oompanies  and  banks  on  inieresi 79.313  2* 

Agents'  balances  representing  busineKK  written  subsequent  to 
October    1,    1910,   $14,02^.41:    les^    unpaid    reinsuranot^   and 

brokerage,    $29,629.02 — 15,  600  6! 

Agents'  balances   representing  business  written   prior   to  0«v 

tober    1,    1919 131  57 


Total $711, 

XON  LBDiJEK   ASSETS 

Interest  accrued  on  boiid9 6.392  SI 

Reinsurance  recoverable. iiu  paid  hisses 3.682  si 


Gross  Assets   $78ft, 

DBDICT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,   1919 $131  57 

Book  value  of  bonds  over  market  value .32,349  68 


Total • , 32,481  25 

Xot«a  Adfliitted  Assets $6ao,MB  S5 

LIABIUTIES 
Losses  and  claims  fur  losses: 

irnadjusted   plus   reserve   $11,250  fur  losdes 
incurred   prior   tf»  l>ecember    31,    1919,   f»f 
which  no  notice  had  then  l>een  rweivetl...       $156,022  33 
Deduct  reinsurance  in  companies  authorizetl 

in  Xew  York   > 3,<H»3  00 


Net    unpaid    losses    and    claims $153, 019  S3 

Unearned  premiums: 

Inland  navigation  $25,090  32 

Marine  .  .       30.748  81 


Total : .'i5,S4S  13 

Salaries  and  miscellaneous  accounts  due  or  accrued 250  fMl 

Kstimatwl  anumnt  of  taxes  hereafter  payable 22.385  Oit 


Liabilities,  exc^t  statutory  deposit $881, 818  46 

SUtutorv  deposit   $20<),00C»  fM» 

Surplus  \ 258,035  7» 

Surplus  to  policyholders 488, 088  79 

■  '  -    -  -  -    , 

Total    $688,548  85 


HkMAXCE  ilARFNK    Ix'sl'KAXCE   COMl'ANY  154*1 


RISKS  AND  PRKMIl  XIS 

Marine  and 

inland  riakii  rremiums 

•ember  31.  1918 $10,309,414  $76,450  90 

eli€9wc<|  ^l  1^9 143;83S,7i7  650.993  87 

$154,235,141  $733,444  77 

expirationn  and  oancellatioiw 143. 101 .053  641 .703  92 

force  December  31.  1919 $11 .  134.088  $91 .740  85 

^uct  amount  reinsured 599,433  10.793  40 

Net  amount  in  force . ' $10,534,655  $80,947  45 


(iUNKRAL   INTKUK<»GATi>KlBS 

'miuiiiH    (leHK   relnmirunce   and    return    premium!*)    receive<l 

ed   StateH  from  organ ixation  of  company $.">  '.iiM».7tl5  27 

rt  paid    iu   mited  States  Rince  organisation 4.n72.6U2  20 

let   amount  InHured  In  any  one  hasard .  2a. 000  00- 


Links  of    I.nsiuanck   Wkittkx   utiibk  tiiax   Kirk   axi>   Marink 

Net  preminniH  incurred  leea 

written  in  retuMnrauce 

1919  in   Un» 

rhlclcH     . •  $41  .  490  r»7  $26 .  951    27 

baggngi"     112  57  

Mi    niall     JM  20  95  1 .  158  68 


♦  — 


lis $50,724   09  $28, 109  9r> 

BI'SINKSS    IN   THK    STATK   OF    NKW    VOUK 

Marine 
ami  inland' 

iMkM    written $2 79, 680. 4415 • 

krs  cuncelHl.    $8.240.9SS  ;    relnHuruiice.    $17.60»,2r»7 25,8.V).24r» 

rt«kH    written r258. 83A.  160 

rt>uituiUH   on    rinltH    written : $493,976 

turn  iiremiunw,  $25,415  :  reiuHurance.   $91.668 117.08.'? 

preiuiuuia    nH?eive<l $376 .  893 

paid    lde<lucting    salvage) $480. 183 

HHeH  i>n    riskM   relnaured . 36.214 

t    loMHeu   paid ! $443,969. 

incurred     •. $500, 589 

MHeM  on  riiiku  r^tuHore*! 36 .  022 

t  l<»K«cs   iiirurnMl    .• $464 .  iW7 

SCHKI>rLK     «>K    Bo.MlK     OWNKP 

Book  Vmr  Mvrktt 

value  valve  vain* ' 

rt'iK  h  i-yr  external    loan  1920  f>» $270. 589  «7  $275.  Otti  |2W.  75<>. 

Stat*"*   M   Lib   1928    4«-'»s 95. 691  12  100. 000  95,  OOn 

Station  4th   l^lb   183S-3§  4^h St.SSA  42  3S.tWK»  n.Wt 

f  Ni"*   York  i-orp  Htocic    1953  34h 5*».  177  54  n^.lMiO  4$,6<K) 

1954  3>»i8 4«,313  7«  jMI.WHi  43.00«» 

1969  4» 50. SCO  44  oO.Oon  47. '.no 

1963  4^K 26.418  31  15,006  26.2SO 

rg  R  R  IM6  4^ 14.2K  63  •     li.9W  13.460 

d   Ry  1930  48 14,874  42  15.001)  12,150 

ork  rentral  k  Hutl80n   R   R   R   1997   3^8 33,427  03  30,000  22,500 

li.ny  R  R  192<  4r IS.Sll  EO  I6,«0I>  14.100 

Till  Is...'. $648,109  SS  $«59.000  $<1&.76<I 


1542  Rkliance  AIabine  Inburakcc  Company  |  l^iy 

Advertising    aiul    Hiibscriptioms.    $193.35;    printing    and    sta- 
tionery, $136.64 ^ 329  » 

Miscellaneous 277  47 

Audit 370  55 

To  home  office,  j?ro«a 217. 077  01 

Gross  decrease,  by  (Kljustment^  in.  book  ivaiue.  of  ledger  asset  a  j 
viz,  : 
Bonds  


Total  Disbursements 
Balance  


I.i6 

16 

9678tOMM 

$711,  95S 

81 

I.EDUKK   ASSETS 

Book  value  of  bonds $648, 109  6? 

Deposits  in  trust  companies  and  banks  on  interest 79-313  2i 

Agents*  balances  representing  businefw  written  subsequent  to 
October  1,  191f9,  $14,028.41 :  less  unpaid  reinsurance  and 
brokerage,    $29,629.02 —15,600  61 

Agents'   balances   representing  business  written   prior  to  Or* 

toiler    1,    1919 131  57 


T^Kal $711,96$  $6 

XON-LBUGEK   ASSETS 

Interest  accrued  uti  bopdp 6.3!i2  Si 

Reinsurance  recoverable..un  paid  losses 3.682  SI 


.     Gross  Assets  $7»,0S$  60 

I)BI>r('T  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,   1919 $131  57 

B(X)k  value  of  bonds  over  market  value .32.. 349  68 


TtAal • < .  - 32,481  2j 

ToUX  Admitted  Assets 

laABIUTIES 
Losses  and  claims  fnr  losses: 

Unadjusted   plus  reserve   $ll,2dO   for  losses 
incurred    prior   to   December    31,    1919,   of 
which  no  notice  had  then  lieen  r<*«eived...        $156,022  .33 
Deduct  reinsurance   in  companies  autlioriKe<l 

in  New  York   » 3,<M)3  00 


Net   vmpaid    losses    and    claims $153, 01$  S3 

l^nearned  premiums: 

Inland  navigation  $25,099  32 

Marine 30.748  81 


Total : 55.848  13 

Salaries  and  miscellaneous  accounts  due  or  accrue<l 260  4M» 

Kstim«te<l  am<iunt  of  taxes  hereafter  payable 22.$SI5  fw» 


Liabilities,  except  statutory  deposit $$$1,  $1$  46 

Statutorv  deposit    $200,00l>  W» 

Surplus  '. 258,036  70 

Surplus  to  policyholders 46$,  Q$6  79 

Total    $$$9, 646  25 


IIkuaxce  ^Iartxh  IxsruAxoK  Company  ir>4'> 


RISKS  AND  PREMUMS 

Marine  ami 

inland  riskM  rreniiuinB 

neniber  31.  1918 «10,390,414  $76,460  00 

retiewtti  fix  l^l9.  .:. ....            143»83«,7t7  .(J.'i^.WS  87 

•j5^  235  141  $733  444  77 

I  expirations «iid  caneeilations  '^ '.'.'. '.'..'.'.'.'.'.'.'.'.['.           143 !  101  !o53  641 ! 703  02 

force  December  31.  1019 $1 1 .  134 .088  $91 .740  85 

rduct  amount  reinsured 500,433  10.703  40 

Not  amount  in  force $10,534,655  $80,047  45 


(2£>'KKikL   INTKUKOGATOKIBS 

pmiuuiM    <leiiM    reinHurnnce   and    returu    preraiuuiM)    rcceiviHl 

ti'd   StateH  from  orgaulxiitlon  of  company $5  :kmi.705  27 

H  paid   111   rHlt<>d  States  hIucp  organization 4.072.6f»2  20 

net  amount  insured  In  any  ojpe  haaard 2r»,000  00- 


Li.NKK  OK   I.N»ruA.\('is   Writtk.n   otiikk  tii.w   Firk   Axn   Makink 

Net  premiuniH  lncurre<l  lesM 

written  in  relnsnrance 

1910  in   lino 

chic'lcM     *  $41  .  490  .'»7  $2*» .  !>i»l    27 

baggap"     11 2  ft7  

(Ml    mail     iM20  9.1  1 . l.'iS  68 


ils< $i}0.724   09  $28. 109  95 

\     •  ____^^„___„       - _^ -" 

BISINKSS    IN   THK    STATK   OP    NKW    VOltK 

Marine 
aiul  Inland* 

iH^K    written $279 , 680 . 44»r» • 

kH  canceled.    $8,240.9SS  ;    rHuMuraiicc.    $17.609,257 25.850.24."* 

rtskH  .  written rJ53.H«A.ino 

»rt>iniiiihH   on    riskM    written $49.^.976 

turn  prvniluins,  $25,415  ;  reinMiirancc.  $91.668 117.08;? 

1     prewittUiM     receivwl $376 .  8i>3 

»)ald    ( deducting    salvage ) $480 . 1 83 

MHCH  on    risks   reinsured ..'.'. '. ; 36.214 

I    loHses   paid    ' ' ,  .  ! ' $443,969. 

iiHurrwI     '. $500 .  589 

MseH  on  risks  r^Uisuxeil 36 .  022 

t   loHws   iiirurred    / $464 .567 

SCHEIM'LK     OK    Bo.NUH    OW.NBP 

Book  Par  M«rk«t 

value  Talae  T«1«« ' 

riiiih  i-> r  external    loan   1920  6m $270. 589  67  $275, OttJ  »2W. 750. 

SfatcH   M   Lib   192«    4«',s W.691  12  100. nno  95,000 

StRiett  4th   Uh  19S3-3B  •IH" K.SliO  42  Sii.OOO  ffS.RnO 

f   New  York  rorp  »tock    1952  SV^h j»0. 177  54  5<», WW  4«, 690 

1954  3V4B 4«. ,S^I3  7l>  at^WKt  43.000 

1989  4m SO. :i00  44  .-.0.(»on  47. 500 

19«o  4HK 25.418  3t  25. MM  26.250 

TK  K  K  1925  4f 14.229  SS  14.99U  U.460 

d   Ry  1930  4» 14.874  42  13.000  12,|50 

ork  rentrtl  k  Hmlson   R   R   R   1997  S^^J" S2,427  O."?  30,00t>  22.500 

l<my  R  R  ml  4a IB.Ml  60  l*,OOI»  14.  loo 

Ti.fLs  ..'. $«4H.109  «X  »«59.<HM»  S<15.76<» 


1544:  SsA  Insubahob  Company,. Limstsd  [1919 


THE  SEA  INSURANCE  COMPANY,  LIMITED 


LIVERPOOL,  EKQLAND 

CHUBB  Jk  SON,  Mana^rt,  S  South  WlllUm  ■treet.  New  York 

Statutory  deposit,  $200,000 

INCOMS 

Gross  prsmiums   $9,631 ,886  52 

Deduct  reinsurance  premiums..  $7,242,900  07 

return  premiums    439,420  75 

7,082,320  82 


Totai  net  premiums  written $1 ,849,509  70 

Interest : 

Bonds $100,728  06 

Deposits 5,258  98 

From  other  sources  60 


Total 105,987  64 

Received  from  reinsurers  for  losses  to  be  subsequently  paid 
through  collection  from  other  reinsurance  effected  for  Uieir 

account ^ 148,565  89 

From  home  office,  gross 587, 830  63 

Agents'  balances  previously  charged  off 1, 141  12 

Gross  profit  on  safe  or  maturity  of  ledger  assets,  viz.:  Bonds. .  6,688  13 

Total  Income $t»09Q,m  II 

Ledger  AsseU  December. SI,  1916 1,964,104 


ToUl    $5,664,017  97 


DISBUBSBMBNTS 

Losses   less   discounts    (including  $172,187.49 

occurring  in  previous  years) $2,815,492  77 

Deduct  salvage   $124,350  78 

reinsurance 1,833,176  84 

1,957,627  62 


Net  losses  paid $857,965  15 

Loss  adjustment  expense 7,781  08 

Agents'  compensation  including  brokerage 584,566  42 

Agents'  allowances 1 ,446  23 

Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  field  men 331  37 

Inspections  and  surveys 7, 100  93 

Federal  taxes 15,041  00 

Taxes,  licenses  and  fees: 

State,  county,  municipal $61 ,802  57 

Insurance  department   968  95 

Fire  patrol  and  salvage  corps 11  94 

All  other  except  real  estate 3,652  75 

66,436  21 

Postage,  telegraph,  telephone,  exchange,  express 10,704  75 


1^19]                    SxA  I^fSUBANOB  COHPAIYY,   LiMIXXD  1545 

Leffal  expense  j.^f ..» 1.070  15 

A^ertifiing   and    nibMriptions,    $905.74;    printing   and   sta- 
tionery, $2,441.04  3,347  68 

AgjOita'  iMilances  charged  off v  ^ .  .<. . . .  .       25,704  S3 

To  home  offioe,  gross 602, 243  65 


I  >  ■■ 


Total   Ditbnrsements $a,  188, 888  45 

BaUnce $8,480, 189  6t 


LEDQBR  ASSBTS 

Book  value  of  bonds $2,210,551  02 

Deposits  fn  trust  ^companies  and  banks  on  interesi 440,702  37 

Agents'  balances  representing  business  written  subsequent  to 

October   1,   1019 8,287  64 

Agents'  balances  representing  business  written  prior  to  Oe- 

toJber  1,  1919 175,718  95 

Authorised  reinsurance  recoverable 355,813  36 

Unauthorized  reinsurance  recoverable 294, 116  18 


Total $8, 480, 188  58 

IfON'l4Hn>OBB  ASS»T8  ' 
Interest  accrued  on  bonds 21 ,915  61 


Gross  Assets   $8,508, 105  18 

DHDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior, to  October  1,  m9 $175,718  95 

Book  value  of  bonds  over  market  value 27,71102 

Not  admitted  reiiuRirance  recoverable 204,116  18 


Total 497,546  15 


Total  Admitted  AsOetS. . :'.... $8,004,668  98 

LIABILITIES 
Losaea  and  claims  for  Josses: 

Due $9,292  68 

Unadjusted  plus  reserve  $68,000  for  losses 
incurred  prior  to  December  31,  1919,  of 
•which  no  notice  had  tiien  been  received. . .     2, 165', 677  00  ' 


Total $2,174,969  68' 

Dedaet   reinsurance   in   companies   authorised    ~ 

in  New  York 933  241  00 


'I  ^ii 


Net  unpaid  losses  and  claims $1 ,241 ,728  68 

Unearned  premiunu: 

Inland  navigation $229,326  36 

Marine 254,614  61 


Total 483,940  97 

Salaries  and  miscellaneous  accounts  due  or  accrued 2,500  00 

Estimated  amount  of  taxes  hereafter  payable 81 ,058  31 

Contingent  commissions  or  other  charges  due  or  accrued 50  >  000  00 

Received  from  reinsurers  for  losses 148,565  80 


LiatrfUtiaa,  except  statutory  deposit $8, 007,708  86 


ir>4<J  Ska  l.NsiRANrK  (\>aipany,  Umitki^  |  IHI'j 

StHtutorv  «l««|M>Kit    $2<)0,(KM)  00 

Surplus  * 7WI.7#o  14 

Surplus  to  policyholders 096,764  IS 

Total    13,  004,  658  98 

RIHK8  AND  PkEMH'MS 
)  Msrine  and 

inland  rinks  Premiunw 

Iiiford>  D«>c(>mber31.  1918 $129,547,270       $1,112,109  50 

Written  or  renewed  in  1919 1.586.951,041         9, 53^.836  52 


Totals il.71^.40S.3U  $M.ft4»rMS  S*i 

Deduct  expirations  and  canr«liation» 1 ,507.344,931  8« 873, 558  57 

Jn  force  Doeejnt«r  31.  1919 S209.15S.!f90  $1,770,387  4/> 

Deduct  amount  reiivvia^     i:X)>884.7d6  1)83.935  6> 

Net  amount  in  force. $88.2A8,6.')4  $786.46!  80 

( } KNKR A L    I XTKRROC; AT< )R I KS 

I'SrOiK    ^n«iiliitni»    (U^mm    ri»lnHU ranee   and    return    premiums    received 

III    r  il!e<|   St  itoM  from   oreuMlxAtloM    of  <*f>mpiiMv |fii.<M»7.**"'o 

Net   loK:«>t(  paid   in   Tniteil  State*  alace  orsanlaaiW 12.245.8I6 

Lnrpf^Hf  net  amount  luMureil  lii  any  one  haxard : 20,000 

LixbM  \yv   Inmikancr    Writtkn   otiikr   tmax    Fikb   ani»    Ma»ink 

Net  prominms  Incurretl  1  !•><»« 

written  in  rein  sura 'mm* 

lUUl  In   UM!) 

Mol  i>r     vrhiilen      .  . , $24) .  ^\\S  9W  %'i'l,  7;i7   M» 

Toiirlj'rs'     bflKffUKe     « . 7hS   r>4  (1 . 0.S.-1  f>>» 

K«'glMter»Hl    mail     '   <i.»»2  7!^  :i««  .Vt 

War  rlNkH  other  than    marine IMW  Its  33  :»4 


Ti.tala    $36 .  729  3«  $29 .  242  .'.."i 


I{rHiNK.SS    IN   TIIK    STATK   OF    NBW.    VOflK      •    , 

Mnriiif 
and  inland 

<;roMrt   rlMkH    written    $479.207. 4.14 

LeHH    riakH    r:iii<-ele<l.    $12.4r»:{.n4:    rHiiMuranoe.    $lH».M»K.ft.^ tn&.oat.«70 

Net     rlHki*     written ......i / $327.  !.'..'>.  7S4 

liroHH    premlumH   on    rlaka    writt«»n $1 . H47 .167 

LeMM  return   preoiliiiQB.  $117,700  :   rehiMiknMiee.  $«06w;UM». •     7*i4,0Oi» 

Net    premiunift    receiv«*<l     $1  .  123 .15s 

LoMHen    pnUl     ( detluctinK    wilva>f»M • •  $491 .447 

!j< v4s   losKeH  on   riakH  reiiMinriHl 2U2 .ins 

Net    loHsen    paid     $289,339 

f.osM'«    incurred .  $r>49..*i40 

Lenn   loHHeK  on    rinkM  reioMured ,  .  2.'4  .845» 

.Net    loMKCM    tncurri^l $21l4.<iS»1 

S('IIK|il'I.R    OK   BoM>H    OWXRll 

Houk     .,  Par  lfarlco« 

value  >alue  v«luf 

Aiij;l«>-rr(iiih   l><jan   ll>2o  :* $7<X».70e  77       '        *76n.iK¥)  .  |73T,J  m 

I'nitrfj    l.'fftK.'ntii    of   or    III  It    a    Ir-''anrl    Irian    1»»   r.»4s..  340. «26  <iO  •ftft.nwi  NJ.Siw 

(.'nitpd   Staien   2i    Ub   1U42   4^h lOO.OOd  60  inO.MM  lOn.OiM 

Z\    LJb     Ii»2H     M-,»i    l<lO.(riKMMl  KMt.lKNt  !•■*>. Iin«t 

4th     Lib    1JI.1S    4'iH 2<V>.ftOi)  INP  inO.linO  2  <\(>i«e 

K>w   Vork  0tau<  lilKliway    Imp   1961   4»* l .  >SK,7Sa  liO  '-''^rvaOS'"  2"..'i'«i 

«ln.inii;»i|    ohiu  watf'rA-orka    >i»44    3.65s »,6(il  ih)  lu.iiiMt  S.Vm 


1011)  J 


Ska  IbcsuRANoE  Oomi'asv,  Limitki) 


1547 


l»«>ok 

NVw    York    Cliy    rorporpto   litoik    1!H'S  :P4«» 2.7Sft  hi 

l»2>  aifcB.e......* fl.HMi.Wi 

'  1»-K»  »'>i» :  lAO.  (K>fi  «. 

]»54  3i^a lio.(MH)  on 

1960  4>iii J  1(«,787  50 

ronH    Rtork    1S22  3^0 125.115  00 

1927  S4ii 15,000  00 

,     1928  S^M 6,870  00 

Tolwlo   Ohio   rfdg   19S0   SHs 100.000  OO 

ftaltlmore  A  Ohtn  R   R  prior  lien   1925  8>4<* 2S.5S1  25 

prior    lien   laCo    S\kn 30.S00  00 

PIUb  Jrt  Mid  div  Ist  m  lf«25  3»4s  2r.,fioo  00 
JlouthwD   <l1v   l»t   mtR   U)25   S^^N..     .     25.npOl)0 

IM     mtg    1948    4n iiOJi  00 

r>ntra]  Pacinc  Ry  1st  mtg  19i'9  SHft 2.rjOf)  00 

Central   Pnclflr  Railway   Ui  jfdg  mig  194»  4? .'^S.ow  ori 

Ifaltimore  ft  Ohio   R    R   l^t   mtg  1H48  4i» 3.500  00 

Vanhattan   Kipvated  Rk  N  T  rona  mtg  1990  4r 20.000  00 

N>w  York  Central   R   R  ronv   deb   19S5   «« 25.312  50 

New  York  Chicago  &  St  UouU  R  R   lat  mtg  19:17  4a....  9.!>12  50 

New    York  Suaq   ft  Western   R   R  iRt   rfdg   mtg  ISST*  T^h..  10.000  Ofi 

Northern   Pacint*   R  R  prior  lleti   ft   land  grant   1997  4e..  15.000  00 

Northern  Pacific  R  R  gen  lien  ry  ft  land  grant  2047  Sf..  .17.062  50 

Union   Pacific  R  R  lot  mtg  ft  land  grant  1947  48 19.«>5  00 


ToUls    12.210.551  02 


Par 

Market 

value 

value 

3.M>0 

2.850 

iH,{m 

9.400 

100. 0(W 

90.000 

110.000 

94.600 

100,000 

100,000 

132.000 

129,860 

15.000 

14.260 

7,000 

6,660 

100.000 

98.000 

26,500 

22.696 

30.500 

27.146 

2.>,000 

21.260 

25.000 

21,250 

500 

895 

2.000 

1,700 

38.0«»0 

30.780 

3.S0O 

2.765 

20.000 

i4.aoo 

25.000 

24.760 

lO.OnO 

8.500 

10.000 

7.800 

15.000 

12.600 

25.000 

15.000 

20.000 

17,800 

12.297.000 

f2, I 62.840 

s. 


1548  Standard  Mabine  I:>f8UHANCK  Compaxy  [lOlli 


STANDARD  MARINE  INSURANCE  (^OMPANY, 

LIMITED 


LIVERPOOL,  ENGLAND 

W.    J.    KOBIQRTS.    Maiiag4T.    «3    Beavor    atrwt.    Now    York 

Statutory  deposit,  $200,000 

INCOME 

Gross  premiums    $8 ,  192 ,  076  65 

Deduct  reinsurance  premiums. .  $4,423,535  99 

return  premiums   690, 882  69 

5,114,418  68 


Total  net  premiums  written $3 ,  077 ,  657  97 

Interest : 

Bonds  and  stocks $93,846  71 

Deposits 21 ,069  42 

From   other   sources 73  97 


Total 114.990  10 

From  home  office,  gross 1,  380,  527  28 

Agents'  balances  previously  ciiarged  off 27 

(}ro99  increase,  by  adjustment,  in  hook  valut  of  ledger  assets, 

viz.: 

Bonds 197  00 


Total  Income  |4,S7S,8n 

Ledger  Aseets  December  81,  1918 %  OOt,  708  40 


roUl   87, 178, 088  08 

DISBURSBMENTS 

Ixmsee  less  discounts    (including  $463,696  oc- 
curring in  previous  years) $2,568,683  31 

Deduct  salvage    $316,502  99 

reinsurance    1, 380, 284  86 

1,696,787  86 


Net  losses   paid $871, 796  46 

Loss  adjustment  expense 9,625  00 

Ag«its'  compensation  including  brokerage 229, 513  53 

Agents'  allowances  2 ,  914  58 

Field  supervisory  expense: 

Expense  of  field  men 233  70 

Executive,  traveling  expense  of  others  than  field  men 144  38 

Salaries  and  fees 69,316  57 

Rent 4,893  76 

Furniture  and  fixtures 766  86 

Maps 313  25 

Inspections  and  surveys 16,802  47 

Federal  taxes ", 20.648  85 

Taxes,  licenses  and  fees: 

*State,  coimty,  municipal $21 ,950  69 

Insurance  department    26, 840  27 

All  other  except  real  estate 1,380  28 

50,171  14 

Postage,  telegraph,  telephone,  exchange,  express 10,447  89 


1919]  Standabd  Marine  Insubance  Company  1549 

hanl  expense 411  72 

A<nrertisuig  and  Bubscriptlons,  $550,76;  printing  and  station- 

erv,  $14^70,49 14,921  24 

To  home  ofiice,  grow 2, 626,  386  80 

Total  Diaburtements    I8>9M,  807  89 


Balance IS,  847,774  73 


LEDOBB  ASSETS 

Book  value  of  bonds,  $1,966,398;  stocks,  $419,877 $2,386,275  00 

Cash  in  company's  office 75  00 

Deposits  in  truat  companies  and  banka  not  on  intertai ....  3,857  70 

Deposits  m  trust  companies  and  banks  on  inter€$t. . .  -. 57,477  37 

Agents'  balances  representing  business  written  suJbsequent  to 

October  1,  1919 774,285  41 

Agents'  balances  representing  business   written   prior   to  Oc- 
tober 1,  1919 25,804  25 


Total    , 18,847,774  78 

NON-LBDOER  ASSETS 

Interest  accrued  on  bonds 26 ,  134  25 

Reinsuranoe  recoverable  on  paid  losses 251, 749  17 

Groaa  AasaU  18, 685,  668  15 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  Octot)er  1,  1919 $25,804  25 

Book  value  of  bonds  and  stocks  over  market 
value 132,135  00 


Total 137,939  25 


l*oU]  Admitted  Assets $8, 867, 718  90 

LIABILITIES 
Ix>SBes  and  claims  for  losses: 

Unadjusted  plus  reserve  $26,000  for  losses 
incurred  prior   to  December  31,    1919,  of 
which  no  notice  had  then  been  received. . .   $1,581,950  00 
Deduct  reinsurance  in  companies  authorized 

in  New  York  732,601  00 


Xet  unpaid  losses  and  claims $849 ,  349  00 

Unearned  premiums: 

Inland  navigation  $40,897  84 

Marine 627,096  78 


Total 667,994  62 

Salaries  and  miscellaneous  accounts  due  or  accrued 1,000  00 

Estimated  amount  of  taxes  hereafter  payable 240,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 9,500  00 

Liabilities,  except  statutory  deposit $1,767,848  68 

Statutory  deposit   $200,000  00 

Surplus 1,399,875  28 

Surplus  to  policyholders 1, 588, 875  88 

ToUl   $8,  867, 718  80 


i.%r>o 


StanDAKI)    MaBINF.    iNM'JtANiD   CoMPAXY 


[191JI 


UISK.S  AND  PRE  MIC  MS 


In  for«e  December  :)1,    1  MK 
Written  or  reMwed  in  191fl 


In  focco  December  31,  1919 
Deduct  amount  reinsured . . . 


Net  anio'int  in  force t 


^  Marine  and 
inland  riskB 

$167,918,172 
2.436.185.125 


ToUli» $2,604,063,297 

Dednct  expirmtiomt  and  canoeilationfl 2. 1IV.MS.W1 


$484,127,436 
68.351.817 

$415,775,619 


Premiums 

$788,481  97 
8,192,076  65 

$8,080,548  62 
7.607.862  51 

$1,372,606  U 
663.803  66 

$708,892  45 


GENEKAL    INTKKROGATOKIES 

(jroMtt  iireuiluiiiM    (le«M   relufnrmir^  and    rptnm    |ireniluiiiii»    li^elved 

In    trnited   Statt'M  from   orgaoUntiuu  of  eonpAii; $'J4.300.43H 

Net  losses  paid  in   ruit(Ml  Statt^M  siuce  urKaulsatioii 14,607.158 

Largest  net  amonnt  iiiHured  in  any  one  hasard 25.00<> 


LlN'KH    0¥     lSH\  KASVK     WRITTKN     <»TIil5R    THAN     FlKB     AM»     MAB.IMS 


Tourists'    baggaK** 
Registered    mail    . 


Totals  . 


Net   prenilunitt 
written  in 
1919 

$122  50 
12.209  7S 

$12.4^  '2x 


BrSINKSS   IN   THE    STATE   OF    NEW    YORK 

Marine 
and  Inland 

OroHs   risks  written $1 . S22  2.47  430 

Less   rislcs  canceled,   $e!876.6i»5  :    reinsurance.  $126,526.1 16^  ......  .        1 88,402! 721 


Net    rislts    written $1 .  6HH .  844 .  709 


Gross   premiums   on    risks   written 

I^esH   return   premluniH.    $330,255:   reinsurance.   $809,614 


Net    premiums    receiveil 


Losses   paid    (deducting;   salvage) 
Less  losses  on  risks  reinsured... 


Net  losses  paid 


Losses    incurred     

Less  losses   on    riskH    reintsure<1 


Net    losses   incurred 


$3. 480. 04m 
1.130.869 

$2,340,137 


$857 . 420 
196.624 


$660. 796 

$1,239,229 
222.263 

t(1.016.96({ 


Special  DiPOffir   .SriisiMLB   Hhowink   naposiTii  oe   Iwbmtmbxth   Not  Hkld  foe 

THB     PBOTKCTION    OP    ALL    THB    POLICVflOLtWEB   OF    VHS    COHPASVY 


State 
Georgia 


SrHEIH'LR    OF    BO.XHH    AND    STOCKS    OW.VBD 


rmipd   StaU'M    l.Kt  Ub   l!>32-47    "'«-. 

2n(l  Lib   1M7-42   4''«s 

3rd  bib    1<>2H    O-iv... 

•(th  Lib    li>38    4>|8. 


Victory    Ub    iM2.^    4->vh. 


tert   of   Indeb   ir«?o   V^n 

cert   of   indeb   1920    4V48 

I'nlted  KinRdom  of  Ot  Britain  A  heland  1937  j^s 

Tnlted  Kingdom  of  Qt  Britain  it  Ireland  ronv  1!)29    i*^s 

Anj?|o- French    r»-.vear   t'st    lown    lO?**   o** 

/Mlantn    On    Tpafer   works    1931   3'4s 


Book 
y»lue 

50, 00(> 

80.O0O 
200.000 
250.000 
2'«.518 
192.500 
iriO,87Ji 
8.9CC> 


■ 

Par  value  of 

deposit 

•    « 

$10.0(M» 

Par 

Market 

value 

vaiiie 

|SU.U0(i 

tau.ouo 

ro.ooii 

rw).ooii 

>0.000 

50.00O 

ato.oM 

ido.mw 

«0.00l» 

so.ooo 

200.000 

200.000 

260.000 

JSO.OOft 

250. 000 

242,  a>i 

2«0.009 

l»«.%4tl 

200.000 

VM.Ovt 

l(i.W»Cl 

9.1-> 

KMO 


iS'rAXJiAKD   ^IaKUNJj:   lNfr^lKA>:t'K   CoMl'AJ^Y 


Uioi 


Book 

Dondx :  value 

niODkJJij   M   f/ kiOAl    Imp  ;1?»J2  5»|h .-....: M.MS 

L'l-ooklyu   N   Y   local   Imp   1933  2{Hk..' 86.R48 

Mt  VernoD  N  Y  highway  repalrinf  l^|i»  4^a Il.ti29 

RochesUr   X    Y    park    1928   3«.." *. 84, 8W 

S«  heneKady    N    Y    aewer    19S1  A%» 4.226 

19tt  4^s 4.286 

1938  4^a 4.247 

park     1931  4Hm  1,584 

1932  4^» I.oiW 

1933  4^» 1,682 

sJ'hool   1981  ihi» '    2.641 

1932  44« 2.648 

'        •      '               •    I933'4^..: t.tt4 

6yrpcu»e  N   Y   water  worka  1930  34f« 28,642 

Yoiikent    N    Y    school    1926  4 V^s r,»76 

1927  4V 3,976 

19S«  4^.« » /....  3,976 

,     19894^,..., 3,976 

'     193^  4 H» • •^a7« 

Atlantic    (Vwst    Une   R    R    liit    mt«   1962  48 Sl.m? 

bait  *  Ohio  R  R  (PItfs  Lake  Erie  ft  W  Va)  1941  U....  19.?&3 

Ratt  A  Ohio   R  R   (W  Va  A  Plttal   Int  rote  1990  4« 3:>.0t4 

Chicago  Lrke  Rhore  A   Kantern   Rv  1M  mtg  1969  4^9 44,722 

Chicago  A  North  Weatem  Ry  alnklng  fuiMj  deh  1933  u»..  49,693 

Mobile 'A  Ohio  R  R  iFt  nitff  1927  6» 3:^.r>00 

Nrw  York  Centnil  A  H   R  R  R  deb  1934  U 16.893 

Or«>Kon   Short   Une    R   R.  r'flg   1M9   49 39,{>99 

V.e«tem    Elec   Co    Ist   mtg   19^  .  m 24,T6C« 

Stocks : 

290    Mtanaap^liH  St   Pnul   A  Soult   Ste  Marie  Ry 19.877 

2RI1'    "Lo^ddh.  A    Lanc'HhIre   Indemnity   Co  of   America..  40(»,000 

,  .     Ti?lal!j    $2.S8».27B 


Par 

value 

HXj.WKI 
12,000 
40.000 
4.000 
4,1)00 
4,000 
1,.*0« 
1,500 
1.50ri 
2.500 
2.500 

c ,  wfW 

30.000 
4. 000 
4.WtO 
4,000 
4.^00 
4.W1O 

28.060 

.26,060 
30. COO 

r>o,ooo 

aO.  O^^fO 
89,000 
20.(iOO 
45.000 
£5.000 


26,0fK) 
200.000 

t2,26S.(KK> 


Market 
valuo 

9a.  000 

»2.000 

12.120 

36,800 

4.080 

1.080 

4,080 

1,530 

1.530 

1.580 

2.660 

2.550 

'2,56«» 

30.000 

4.040 

4.080 

4.08.1 

4.080 

4.0^10 

ii.ooo 

17.750 
22.500 
44.000 
4K.0(K> 
28.080 
L7.000 

ns.70o 
24.7r>o 


■  I6.000 
268,000* 

>2.254.140 


1552         SwiTZEBiMND  G£N£RAi.  Insubanob  Oompahy        [1919 


SWITZERLAND    GENERAL    INSURANCE    COMPANY, 

LIMITED  IN  ZURICH 


ZURICH,  SWITZERLAND 

BBRT8CUMANN    Jk    MALOT,    Attorneys,    08    Beaver    street,    Kew    York 

Statutory  deposit,  $200,000 

INCOME 

Gross  premiums $1 ,209,657  34 

Deduct  reinsurance  premiums . .       $206 ,  880  53 

return  premiums 24,876  19 

231,256  72 


Total  net  premiums  written $978,400  62 

Interest : 

Bonds $34,851  37 

Deposits   12, 656  90 

Total 47,«»  «7 

From  home  office,  gross 177, 4SS  S6 

Total  Income $l,M8,m  74 

Ledger  Assets  December  31,  1916 ly^llt 

Totsi  n»nA, 


DISBURSBHBNTS 

Losses  less  discounts  (including  $141,781.97  oc- 
curring in  previous  years) $765,835  60 

Deduct  salvage $23,216  84 

reinsurance 99,570  93 

122,787  77 


Net  losses  paid  $643,047  83 

Loss  adjustment  expense 9, 882  50 

Agents'  compensation  including  brokerage 204,275  91 

Agents'  allowances  677  92 

Fisld  supervisory  expense: 

Executive,  traveling  expense  of  other  than  field  men 100  00 

Federal  taxes 24,573  37 

Taxes,  licenses  and  fees: 

fitate,  county,  municipal $10,033  31 

Insurance  department  7,649  69 

Personal    ' 371  20 

Insurance  department  fees 307  75 

Capital 981  00 

19,342  95 

Postage,  telegraph,  telephone,  exchange,  express 1,750  76 

Advertising  and   subscriptions,  $1,295.30;    printing  and  sta- 
tionery, $3,432.27   4,727  57 

To  home  office,  gross 506, 411  51 

Totsl  Disbursements   $1,414, 790  tt 


Balance $l,t0p»0t9  43 


1919]  SwiTZEHLAKD  Q-EWBIULL  InSUXA-NCB  <3oMPANT  1553 

LBDCH9R  A89BTB 

Book  value  of  bonds $783,450  78* 

DepoftiU  in  trust  companies  and  banks  on  interest. 241,119  54 

Agents'  balances  representing  business  w]:ltten  subsequent  to 

October  1,  1919  , '. . .         133,874  30 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,  1919 41,618  86 

Total   $1,800,060  48 

NOK-LBDQSB  ASSETS 

Interest  accrued  on  bonds 7,906  20 

Groat  AsaeU $I,M7,966  68 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $41,618  86 

Book  value  of  bcrnds  over  market  value 21 ,050  78 

*  I  s 

Total 62,669  64 

Total  Admitted  Aaaets $1,146,897  04 


LIABILITIES 
Losses  And  claims  for  losses : 
Unadjusted  plus  reserve  ,$5,000  for  losses  in- 
curred  prior    to   Deoember    31,    1919,   of 
which  no  notioe  had  then  been  received. . .    «  $386,268  00 
Deduct  reinsurance  in  companies  authorized 

in  New  York  69,960  00 

> 

Net  unpaid  losses  and  claims $326,308  00 

Unearned  premiums: 
Inland  navigation $31,171  44 

Marine    68,790  49 

- 

Total 99,961  93 

Estimated  amount  of  taxes  hereafter  payable . . « 37 ,000  00 

LiaUUtiea,  except  sUtutory  deposits $46S,i69  93 

Statutory  deposit $200,000  00 

Surplus 482,027  11 

Surplvs  to  policyholders 682, 027  11 

ToUl    .'.  $1, 146,»7  04 

RISKS  AND  PREMIUMS 

Marine  and 

inland  riaka  Premitims 

In  (oroe  Deoember  SI,  1918 $4,820,890  $86. 147  63 

Written  or  renewed  in  1919 195.054.696        1.309.667  34 


T" 


Total* $199,876,486  $1,296,804  97 

Deduet  ezpirationa  and  eanoellatione 190.043.070  1 .  144,687  87 

In  force  December  81.  1919 $9,332,416  $161,167  60 

Deduct  amount  reinaured 671.629  20.084  28 

Net  amount  in  force $8.6^,887  $131,133  37 


ir»;)4  S\vnViEHIwVNI>  tiXMSiflVL  Ia'Wkance  Comi»ax¥  [11HJ» 

GENKRAL  aNTEifcRlMUrrOUlKS 

Qro8H  prenihiniM    (le8M   reiuHiiranee  and   returu   premluni«)    rec<i^lv««l 

in  I'nitefl  States  since  January  I.  1897 %S.f^7s.£!^\ 

Set  losses  paid  In  United  States  since  brgaiitxation . 3,127.53." 


Ll.NKS    OF    i.\MI.BA.NCK    WRITTKN     0TH»K    THAN    FlEB    AXP    MaBIVV 

Net  premiums  in  -urred  W^ 

written   In  rHnsurvM^ 

1919  te   191» 

ReKistered    mail     $9.«1 1    10  >r>,019  « 

War    risks   other    tlian    marine , 52.060  12  24 .317  «• 

Totals    «<»1  ,ll?l   22  i29.338  >»:: 


Bl'SlNKSS   IN   THE   STATE   OF   NEW    YORK 


(iross   rislts   written    

Less  risks  canceled.  $772,178;   relns^urani^N  |2aK)«o82, 


Net    risks    written 


Gross  premiums  on  risks  written. 

Ijess  return  premiums,  $8,5;V4  ;  reinsurance,  $4,210. 


Net  premiums  received 


Losses    paid     (deducting    salvage) 


Losst^s    incurred 


SCHBDrLK    OP    HONI>8    OWNBD 


n  ty  or  New  York  corpor&t»  vtock  1994  S^h 

United  SUtes   Second   Lib   conv    1942   4Hb. ,...., 

Third   Ub    l»i8  4V«ii 

Third    Lib    1928    4»4« 

Third    Lib   1W8  4»/4B....'. 

fourth    Ub    19S8    4V4H 

Fourth    Lib    193«    4U8 

Victory     1923    4%» 

New  York   City   corporftt«  stock    1957   4»-4» 

New   York   City   corpovat*  stock    1967   4Hh 

L'nited   Kingdom  of  Gt  Brit  St  Irel  sec   loan   1921   5i^s.. 

T'ennoylvaniA   R^  cons  mtg  1948  4ii 

Atrhlfion  Topekd  ft  Santa  Fe  Ry  gen  mtg  1995  48 

Atlantic  Co^at  Line  R  R  cona  Ist   mtg  195»  4a 

ItalUmoro  &  Ohio  R   R  let   mt«  1948  4!i 

naltliDOM  A,Oblo   R    R    prior    lien    1925    Sl^s .,... 

rhlcago  Mtlw  ft  St   Paul    R   R   deb  I9S4   4a 

r.l  Northern  P<ic  ft  Ot  N<n^^  Joint  r  D  ft  Q  col  1921  48 

New  York   Central  R  R  l«t  rMg- 1997  3ViP 

Tnlon  P)»clflc  R   R  l»t  reg  and  land  grant  1947  4ii 

Switzerland  5'^'ear   gold   notes   1920  5« 


Book 
"value 

t2<497&  (Ml 
ieo.«ft»  Of) 
30,000  (JO 
S0,000  00 
23.000  00 
S5,0«>  04 
50.000  00 
50.000  09 
10,737  30 
9I.S50  00 
49.408  25 
53.SS7  SO 
25.048  75 
tT*S42  M 
29.025  00 
..H.SfJSOO, 
■  H.iSO  on 
29,700  00 
»,400  00 
30, COD  00 
19.703  28 


Mario«^ 
and  Inland 

$79,526,714 
l,OQ2.7Si» 


$7H.r>23.«4 

$62«.«a3 
12,744 

9614. OSS 

$o34.33i» 

$520. 27< 


Par 
val»« 

«6,Ma 

SO.oon 

iie.ObO 

Sfl.Oflfi 

lO.MO 

90.000 
50.060 

•o.ono 


20.000 

'1*.«W 

9I».4M 

30.000 
20,000 


Xar^ft 
wis* 


25.*v. 

3.1,  (Ml 

5fi.«** 

54,  «^ 

21.  *• 

il.7w> 

fi.m- 


Totals    $788.460  78 


$795,000 


f7«*,4*# 
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THK   THAMES   AND    MERSEY    MARINE    IXSrRANC'E 

COMrANY.  LIMITED 


LIVERPOOL,  KNGLAND 

P.    H.   CAITTY.   Manager.   27   WilUajii   ntrovt.   Now   York 

Stututory  depMit,  $200,000 

INCOME 

GrotM    premiums    $4, 984. 613  SO 

Dfdurt  RHiiHurance  premiums    .  .^2J74),162  99 

.    return    premiums    866,072  30 

3.646.135  88 


XotiU  net  premiuniB   written ^\,  338»  478  .51 

Interest : 

Bonds  and   stoclcH    «... '        $62,  041  62 

Deposits     2, 35)9  4)5 

Total 65,  27J  (>7 

Keinibursement    of   expenses 11, 118  92 

From  and  for  account  home  oAee,  gnwtf 470,  441  39 

Gross  profit  on  sale  or  maturity  of  ledger  asHeta,  vijc.:  Bonds.  .  5, 980  90 


Total  Income  $1, 881» 

Ledger  Assots  Docemlier  81,  1918 1,  868,  MO  86 


■  ^■■P^^w      *^^ 


ToUl    18, 760, 140  14 


DIHBURSBMENTS 

Looses   less   discounts    (including    $336,465.84 

occurring  in  previous  years) $2.  306. 112  7ft 

Deduct    salvage    * $88,  708  73 

reinsurance    1. 642,  872  25 

1.  726,  580  98 


Net  losses  paid    $579. 531  81 

Loss  adjustment  expense 3,  425  40 

Agents'  compensation  including  brokerage 273.245  55 

Agents'   allowances 5.  501  04 

Field  supervisory  expense: 

Expense  of  field  meii 2.  336  50 

Executive,  traveling  expense  of  others  than  field  men 2.  020  55 

.Salaries  nnd  fees   94. 695  57 

Rent     6. 630  26 

Furniture  and  fixtures   2.  iW9  77 

Inspections   and    surveys 6,  248  29 

Federal  taxes    27.  564  64 

Taxes,  licenses  and  fees: 

Stnte,  county,  municipal $23,  829  14 

Fire  patrol  and  salvage  oorps 330  07 

All  other  ex<»ept  real  estate 7. 812  94 


■*^    ^mm 


31' 97*  15 


15 56       TiiAMKs  AJHD  Mkb^ky  jUakinb  Insubancb  Co.      [1919 

Postage,  telegraph,  telephone,  exchange,  express 7, 612  82 

Lcffal  expense  615  69 

Aovertismg  and  subscriptions,  $1,050.98;  printing  and  station- 
ery, 115,932.72    16.983  70 

Agents'  bfliances  -charged  ofT 448  22 

To  and  for  account  home  office 618, 171  14 


Total   Disbursements    $l,679t 


Balance    $8,  oail» 


LBDCaSE  A88BTB 

Book  value  of  bonds,  $973,883.50;  stocks,  $258,913 $1, 232, 706  50 

Deposits  in  trust  companies  and  banks  on  interest 42, 031  02 

Agents'  balances  representing .  business  written  subsequent  to 

October  1,  1919   463. 342  74 

Agents'  balances  representing  business  written  prior  to  Octo- 

her  1,  1019    108.  773  51 

Reinsurance  recoverable  on  paid  losses 206, 990  13 

Reinsurance  recoverable  on  paid  losses  xmauthorised 25, 161  93 

Cash  deposit  with  trustees 1. 406  25 

Total   11,066,60166 

NON-LBDOBE  AS8BT8 

Interest  accrued  on' bonds 11, 343  42 


Gtoss  Assets  6t>091,8tf 

DBDUCT  ASSBTS  NOT  ADHITTBD 

Agents'  balances  representing  business  written 
prior  to  October  1,  1919 $108, 773  51 

Book  value  of  bonds  and  stocks  over  market 
value 153. 186  50 

Not  admitted  reinsurance  recoverable 25, 161  93 


Total 287, 121  94 


Total  Admitted  Assets. 61, 

LIABILITIBS  "' 

Losses  and  claims  for  losses: 

Due $126,  550  08 

Unadjusted  plus  reserve  $15,000  for  losses 
incurred  prior  to  December  31,  1919,  of 
which  no  notice  had  then  been  received. .         861, 187  00 


Total $987, 687  06 

Deduct  reinsurance  in  companies  authorised 
in  New  York  429,358  00 


Net  unpaid  losses  and  claims $556, 334  08 

Unearned  premiums: 

Long  term  marine  and  inland $7, 538  32 

Marine 276,295  12 

282,  833  44 

Salaries  and  miscellaneous  accounts  due  or  accrued 1,500  00 

Estimated  amount  of  tcpcee  hereafter  payable 40, 000  00 

Contingent  commiivsions  or  other  charges  due  or  accrued....  30,000  00 

Liabilities,  except  statutory  deposit $911, 667 
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Statutory   deposit    $200, 000  00 

Suq>luB 692,  066  04 

Svrplits  to  policyholders 992, 056  04 

Total    $1, 804, 723  56 

RISKS  AND  PREMIUMS 

Marineftod 

inland  riaka  Premiuma 

In  foroe  Deoember  31,  1918 $191,880,134  $787,849  99 

Written  or  renewed  in  1919 1,156,660,082  4,084,613  80 

Total $1,348,048,216  $6,721,963  88 

Deduct  eaquntiona  and  oaneeUAtiona 1,276,228,583  6.011,866  07 

«         In  force  December  31,  1919 $71,819,633  $710,097  81 

A       Deduct  amount  reinaured 33,363,206  266,262  77 

Net  amount  in  force $38,466,427  $443,836  04 


T" 


GBNBRAL  INTBRROGATORIBS 

Gross  premiums   (less  reinsurance  and   return  premiums)    received 

in  United  States  from  orsanisation  of  company $21,606,068  01 

Net  losses  paid  in  United  States  since  orsaniaation 10,268,811  56 

liargest  net  amount  insured-  in  any  one  hazard. . . , 183.700  00 


Links  or  iNsraANOi  Written.  Other  than  Firb  and  Marinr 

Losses 
Net  premiums      incurred  lesv 
written  in  reinsurance 

1919  in  1910 

Motor    vehicles    $180. aos  77         $96,517  51 

Reristered    mail     27,971  R^i  1.010  17 


Totals   6206,267  82         $i>7,627  68 


BUSINESS  IN  TUB   STATE   OP  NEW  YORK 

Marine 
and  Inland 

Gross    risks   written $792 ,  175 ,087 

Less  risks  canceled,  $48,864,525;  reinsurance,  |484,664,244 488,429,769 


Net    risks    written $808,746,818 

Gross  premiums  on   risks  written $3 .  875 ,  462 

Less  return  pronlams,  |789,892;  reinsurance,  $086,027 1,725,919 


Net    premiums    received S2,1 49.548 


Losses  paid    (deducting  salvace) $1 , 4:v2.U\4 

Less  losses  on   risks  reinsured 1 .001 ,  053 


Net  losses  paid    $841 .  261 


Losses    incurred    $1 ,  681 .  380 

Less  losses  on   risks   reinsured 1 ,  002 .  687 


Net  losses  incurred    $67»  7 1^ 


Spbcial  Dbpobit   Schbdulr   Showing  Drporits  or  Invbrtmrnts  Not  Held  for 
THE  Protection  or  all  the  Policyholders  of  the  Company 

Par  value  of 
State  or  country  depoRit 

Georfria    ^10,  ooo 

South  Carolina    10 ,  000 

Philippine   Islands    28.000 

Total    $48,000 


l."jriS       Thamks  ani>  -\[i'R8ky   Maukvk   IxsruANCK  Vo.     i  mvi 

.    i>t'MIil>rLR    OV    BoM>K    AND    Stcm'KK   Ownru 

BAok 

BondH :  value 

State  of   OeorKla    li»42    4ViJ« 110.411  1^0 

City  of  ROHton  1932  3Hs 32. 35A  (tf> 

nty  of  New  York  1942  a^a 2i:.820  nO 

1963  3\sB 9.800  0(1 

1980  4Vi« IO,40Ci  Ofi 

nty   of   Portland   Ore   1923   5a 11.975  OT' 

At(h!iion  Topeka  A  Santa  Pe  Ry  K«n   t9W  4a.  i 31,M7  52 

ChfcaKo  A   Northwv   Ry   gin   mts  1987   SH* 78,«22  4K 

rhicago   B2url   ft  ()tilncy   R   R   111   dlv   1949   3%u 19.860  00 

111  Central  R  R  St  I^outs  4tv  Ul  mts  1951  SV^r 29.776  00 

Kansas  City  Terminal   Rj  lat  mtg  i960  4h 44,376  no 

Bt  P  Minneap  &  Manitoba  R  R  (Mout  ext>  I^t  m  1937  4s  16.262  SO 

St   P  Mtnnfap   ft   Manitoba'  coiur  mtg  1933   Ss M.AOO  00 

rnlt«d  Kingdom  of  Great   Rrltiln   ft   Ireland   1929  5^n..  144.919  00 

rnJted  States  2d   Uh  1942  4H» »«,790  00 

4th  Lib  19SS  4H8 76.000  0ft 

Victory    1923    4'Vih ^ SO.Wft  W> 

Slocks: 

400    Allegheny    A    Wentern    Railway    xuar 59.890  00 

oiii-    Beech    Creek    R    R    guar 36.983  00 

v04)    Cleveland    ft    Pittsburgh    R   R  gtiir.. 37,<1S  00 

450    lUinolf:  Central   R   R   leaffcd    lines   gunr 46.250  00 

260    Lackawanna  R   R  ofNew   JffPey    g\iar 24.360(10' 

tm    Morrill  ft   FlfBex  R  R  guar 28,S7S  00 

25(t    Pitta  Port   Wayne  ft   Chicago  RT  guar  pM 4»,  11K)  «0 

4    rnderwrltem  Salvage  Co  of  New  York 660  00 

Totals    SI. 232. 796  50 


Par 

%mkm 

value 

T«Id» 

S10,000 

«#.» 

r>o.teA 

44.'«« 

2««.«i« 

i:«.<*i 

Ki.OOO 

».:•• 

40.000 

4il.4>- 

lo.rAo 

u.;-* 

S.MO 

a.«» 

9S.MI0 

47.  Ml 

ao.ofiO 

U> 

30.060 

a.m. 

S0.«0» 

4«,»» 

15.000 

U.Si 

50.000 

M.i« 

130.060 

145,51s 

100.000 

n.*» 

75.  wo 

f.«^ 

50.000 

h 

40.000 

4J.>* 

35.000 

17. ». 

15.000 

n.o- 

45.000 

».»•■ 

ts.oa* 

I9.««i 

».ono 

2LM 

25.000 

3.SII. 

400 

Cft 

$1,107,400 

fl.«3.«» 
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THK  rXIOX  MARINE  IXSl'ItANCE  CO^iIPAXY 

LIMITED 


4         <  ' 


LIVERPOOL,  KXfiLAXl) 
.  ,    II.  K.  FOWLER.  Manaffpr.  27  William  street.  New  Xork 

StHtiitory  aep<wit,  $200,000 

INCO^IK 

Gro88  premiunm $3,i012 , ^.S  55 

Deiltirt  reinsurance  premiumis..   $1,870,353  45 
return  |Hieiniuin»t  ........         354,806  97 


2,225,160  42 


.Totel  net  premiums  written • , .    ,1»7*S7 ,20.*^  )3 

Interest t 

BondR $41 ,628  21 

-  9»^q«ttS  Ji 1 ,533  23 


Total ' *; 43,161  44 

Reimbirfsenient  of  expenseH ■  2,375>  56 

From  home  office,  gross 620,  299  76 

.Ag^^Hfs'-  balam-es  previously  charged  off >       1 .542  98 

(tross  profit  on  sale  oif  n^U^fity  frf  ledger a«f3et», ,v^. :    Bonds.  3,006  25 


Total  Income  , $1, 467, 598  12 

Ledger  Assets  bec^ber  31,  1918 !... i;455,9M  45 

Total    $2, 918, 547  57 


DIHBrRHBMBNTS 


l0t*i!fifif^  ,leiis.  <liscounts     (including    $396,033.27  .     -^ 

occurring  in  previous  years) $1 ,814,528  64 

Deduct  salvage    '. $$^^916  88 

reinsurance     1 ,074,906  98 

-     1,157,823  86 


* l*^»*        ^B      I        ^ 


-Vet   losses   paid, j.., $656,704  78' 

TvosH  adjustment  expense 17,821  09 

.Agents'  compensation  including  brokerage 186,  488  53 

Agents'  allowances   7 ,  887  01 

Field  supervisory  expense: 

Rxpenae  of  field  men '..  .  '  3,843  01 

'  Exirrutive,  traveling  expe^;ise  oi  others  than  field  men. ,, . ..  1,038  1^ 

j>al»rieti..and   fees , , .  68,514  12 

Memt  . 3., 873  66 

Furniture  and  fixtures 2 .  643  70 

•JfitqpltttifiR^  and  survevs -^ ,.,,:,.  ^ .3 ,682  41 

Federal   taxes .• 4,201  02 

Taxes,  licenses  and  fees: 

State,  county,  municipal .<j?29.378  64 

'.  •  l#ITf  palrol  and  salvage  corps 172  .70 

All  other  except  real  estate 5.245  51     " 

•.      ..      4.                                                               34,801  Sry 


1560           Th£  Union  Mabin£:  Inbubancs  Cobifant  [1019 

Poe^ge,  telegraph,  telephone^  exchange,  express 3,171  90 

Legal  expense   370  4A 

Advertising    and   subscriptions,    $981.70;    printing    and   sta- 
tionery, $5^9,07   «,530  n 

Agents'  balances  charged  off 3,407  5€ 

To  and  for  account  home  office,  grosa 64)3, 003  OS 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:    Bonds. .  200  00 

Total  DUbursements   $l»60«»ltS« 


Balance  $l»SOi,m  31 


LBDGBR   ASSETS 

Book  value  of  bonds $028,004  37 

Cash  in  company's  office. 25  00 

Cash  deposit  with  trustees 61 ,  175  00 

Deposits  in  trust  companies  and  banks  on  interest 34,103  8$ 

Agents'  balances  repreeentlng  business  written  subsequent  to 

October  1,  1919 96,834  00 

Agents'  balances  representing  bu^dnese  written  prior  to  Octo^ 

ber  1,  1919. : 89,315  92 

Bills  receivable  taken  for  marine  and  inland  risks 130  00 

Reinsurance  reooveraUe  on  paid  losses 89,695  03 

Reinsurance  recoverable  on  paid  losses,  unauthorised  companies  17, 180  11 


ToUl   81,80^99  31 

NON^EDGBR  ASSETS 
Interest  accrued  on  bonds 9,237  80 


Gross  Assets   81»814.891  71 

DB0CCT  ASSETS  NOT  ADMimBD 

Agents'  balaaces  representing  business  written 

prior  to  October  1,  1919 .,  $89,316  02 

Book  value  of  bonds  over  market  value 76,964  37 

Not  admiited  reinsurance  recoversble 17,180  11 


Total 183,400  40 


ToUl  Admitted  Assets 91,18l,l«l  31 

•  „ 

I/IA^ILITIBS 
Losses  and  claims  for  losses: 

Unadjusted  plus  reserve,  fire,  $10,000,  for 
losses  incurred  prior  to  December  1,  1919, 
of  which  no  notice  had  then  been  received.       $872,538  55 
Deduct  reinsurance  in  companies  authorized 
in  New  York 381,686  60 


Net  unpaid  losses  and  claims $490,862  06 

Unearned  premiums 146^774  17 

{Salaries  and  misceHanebus  accouAts  due  or  accrued. . . .- 6,000  00 

]^8timated  amount  of  taxes  hereafter  payable 40,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 30,000  00 

Liabilities,  except  statutory  deposit $719, 989  83 

Statutory  deposit  $200,000  00 

Surplus 218,516  00 

Snrplas  to  policyholders 418»  818  08 

Total   $1,181,14181 


1919] 
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RISKS  AND  PREMIUMS 


In  forae  DMmber  31, 1918. 
Writtoa  or  r«n«ircd  in  1919. 


Mwiilff  ftod 
inlMDOiiiki 

8261,921,484 
774,618,515 


Totals 81,086,437.990 

DadiaotcspixfttaoiMMidoMioclfeiiona 968,875.850 


In  foroe  DrnMulMr  81, 1919. 
Dodnet  wnount  numindl*  •  < 


868.062,649 
48,690«879 


8608,126  24 
8,012,868  56 

88,710,489  79 
8,952,801  17 

8757,688  62 
518,588  98 


Net  junoont  in  force, 


825,872,270         8244.149  69 


GENERAL  INTERROGATORIES 

GvoM  premianB   (lese  reinsurance  and   return  premiuma)    received 

fit  United  States  from  orsanliatlon  of  company 120,820,259  65 

Net  losses  paid  in  United  States  since  organisation 9,164,1I8S  12 

Largest  net  amount  insured  in  any  one  haaard 162,800  00 

LINB8   or    INSDRINCI    WbITTBH    OtR]^    than    FiRl    AUD    MlAlKlNl 

Losses 
Net  premiums     Incurred  less 
trritten  in 
1919 

Motor   vehidea    $18,696  70 

Tourists'    iMLggage    741  18 

Registered   mail    1 ,642  85 


reinsurance 
in  1919 

$4,698  28 
2.518  60 
6,136  56 


Totals $15,980  78 


$18,848  34 


BUSINESS  IN  THE   STATE   OF   NEW  YORK 

Marine 
and  Inland 

Gross  risks  written    $598,490,082 

Lew  risks  canceled,  $199,652,686;  reinsurance,  $107,525,649 307,178,285 

Net   risks  written    $291,811,747 


Grosa  premiums  on  risks  written 

Less  return  premiums,  $248,945;  reinsurance,  $685,053. 


Net  premiums  received 


Losses  paid    (deducting  salvage) 
Less  losses  on  risks  reinsured . . . 


Net  losses  paid 


Losses  incurred    

Less  losses  on  risks  reinsured, 


Net  losses  incurred 


$2,105,520 
933,998 

$1,171,522 

$1,020,761 
513,882 

$516,429 

$1,494,660 
846,660 

$647,891 


Special  Dspobit  Schsduls  Showino  Dsposits  or  Invbstmsnts  Not  Hild  for 

THS    PROTRCTION    OP    ALL    THR    POLICTHOLDRRS    OP    THR    COMPANY 

Par  valne  of 

Stats  deposit 

Georgia    $10,000 

ScHHDULR  or  Bonds  Ownbd 

Book                    Far  Market 

value                 value  value 

AtlanU  Ga  19S7  4%8 IIO.SM  00               flO.OOO  110.000 

Clevetaad  Ohio  19S0  4e 60,8S1  10                M.OOO  80.000 

Cleveland    Ohio    IMS    4e 61. Ml  00                 60.000  4S.600 

Maae  JfetropollUo  Water  Loan  1986  SHa 14.000  00                14,000  1S.100 

New  York  City  corp  stock  water  rapply  1064  S^e 10,004  44                 10.000  8.600 

eorp  atk  water  wapsfij  lia  4^a 101.186  00               100.000  100.000 

Bast  river  bridge  1840  8He 100.000  00               100,000  90.000 

rapid  transit  1900  4^s 7.80186                  7.000  7,000 

San  Francisco  elt^  A  co  municipal  city  hall  1940  6s 10,818  00                10.000  10,500 

1947  6s 6,188  00                    6.000  6.800 

IMS  8s 10.847  00                 10.000  10,600 


1.">0:J  Thk  Tmon  JkliUsiXK  Inhckakck  Company         [1919 


Atchison  Top«ka   A  Santa   F«  gen  mtg  IMS  4ii , 

BBlthnore  ft  Ohio  R  R  prior  lieA  1925  S^s 

Bonton  A  Maine  Stg  1928  3^« 

Boston    A    Malnp    Stg   1944    4V4h 

Bonton  A   Albany  1$8S  Bit 

rarthage  A  AdirondarV  Ry  Ist  mtg  IMl  4b 

rentral   R  B  of  N  J  gen  mtg  1987  Ss 

rhirago  Burl  A  Q  III  dlr  W4!l  S^in 

rhJrago  Burl  A  Q  lit  dfr  11W  3^8 

rhlrago  Northw^Btern   R  R  1S87  3\4b 

lit  rent  R  R  A  Chi  St  L  A  N  O  R  R  l«t  rfdg  m  19W  Sn. 

Minn«apollR  A  St  Louis  rfdg  mtg  1949  4m 

MifiKourl  Pa«iflr  R  R  S  J  genl  mtg  1975  Is 

N  Y  A  Putnam  Ry  l»t  mtg  1998  4b 

N  Y  N  H  A  H  195K  4« : 

N  Y  C  A  Hufl  RR  R  1997  3^8 

Nor  Paniflc  Ry  gen  mtg  A  land  grtnt  M47  2a 

OM  (To1«ny  R  R  19S8  4ii 

Pennsylvania  Co  Fort  Wnyne  col  1941  SV^b... 

South  A  North  Alabama  R  R  genl  rons  mtg  19ilS  5m 

United  Kingdom  of  Ot  Brit  A   Ireland   1929  o^a 

United  States  Covt   4th   Lib   Loan   1938   4^s 

ToUls 


Book 

Par 

Marif 

valu^ 

ralao 

vatir 

41.600  00 

41.50i> 

Zi  W 

28.187  50 

2S.0II0 

S-Sa 

1.000  00 

l.oon 

tm 

7.00O  Ori 

7.000 

4  k 

4.227  30 

4.O00 

:  «A. 

24.800  00 

27.000 

>Ji^ 

9,000  00 

9.0^«i 

*  "♦• 

4.715  49 

.n.Olirt 

:.«- 

26.408  T2 

*8.oao 

n  M> 

4.598  75 

,-..O0<» 

}C» 

61.058  7r> 

r^.ooo 

4t.*i 

S.0OO  00 

S.OOfi 

1  W 

a.  450  00 

5.00A 

:.«> 

18.150  00 

li.odo 

11,  <» 

41.184  U 

44KO0O 

«.•* 

4.4Cat0 

5.  MO 

:  TV 

n,n$rv» 

6O.0M 

».«» 

8.00n  00 

S.MO 

!» 

24.698  «i 

-     S«.000 

JN.> 

30.600  no 

30.000 

>.** 

H4.a7o  00 

l3A.oor« 

iii.:»>' 

64.950  40 

55.  OW) 

51.1;* 

8928.004  37 

-            -      ■               -      ■■     ■!■            ■          ■           J 

$»SS.soo 

9m\  t-^ 

Yano-Tszk  Ia'slhantk  Ashociatiox,  LmiTKi)        ISO-; 


:i-TSZE  l^VSURAXOK  ASSOCIATIOX,  LIMITED 


SHANGHAI,  CHINA 
»X.    PB('K  &   HCiniES.   MauaKers,   :t   South    William   Mtroct.    New  Yurie 

Statutory  deposit,  .15200,0(K) 

INCOMB 

reiiiiutUH $»78, 187  80 

reinsurance  premiums. . . .   $176.  369  47 

reteiirn.  premiums    72.  859  12 

249,228  50 


a  I  net   premiums  written Jj?728.  9.59  21 

m 

< $27.  054  40 

*its 11. 688  64     * 


:al 38,  743  04 

lome  office,  gross 73.  335  07 

>roflt  on  sale  or  maturity  of  le<lger  asHcts,  viz.:  Bomls.  216  00 

tal  Inctme  9841,  MS  32 

Assets  December  31,  1918 1, 170, 010  00 


tal    $2,011,963  92 


DISBURSEMENTS 

less  discounts  $6.32.  778  01 

salvafjfe   $19.  958  78 

reinsurance 101.403  03 

— 121.361  81 


sses  paid $511.  416  20 

idjustnient  expense   146  68 

h'  compensation  including  brokerage 140.  936  33 

1^=^  and  fees 8.  «58  50 

.'>80  00 

ture  and  fixtures   256  75 

»tions  and  surveys   .>48  36 

al  taxes   \ •.  a57  99 

.  liienses  ami  fees: 

te.  loimty.  municipal    $21.  884  78 

nrance   department    175  00 

22.069  78 


4S^,  telegraph,  telephone,  exchange.  exprcHs 1. 250  29 

expense   20  75 

rtisivg  and  subscriptions.  $313.01;  printing  and  statiuv- 

.  $2.r)m).l(»  2.  903  11 

'llaneoiis 45  00 

t 1.  720  (K) 

lome  office,  gross „  . .  IdSi.  470  84 


Total  Dv^ursements  9834,070  58 


nc€  91»  177, 193  34 


1  r>&2 


ThK    l\\M)X    J^IaKIKK    iNMIirKAKCK    CoMPANY 


[vm 


Book 
valn^ 

AtchUon  Topeka   A   Sanu   F«   gen   mtg  1993  48 41,600  00 

R«lttmore  A  Ohio  R  R  prior  lleA  1925  8V68 tS.187  60 

RoRton  A  Maine  Stg  1»SS  3Hfi 1.000  00 

Boston    *    M«lno   Stg   1944    #%» 7.000  0(i 

Boston  A   Albany  19S8  Sa A.ZTt  50 

rarthag«>  A  A()irondar1c  Ry  iMt  mtg  1981  4b S4.90O  on 

Central   R  R  of  N  J  gen  mtg  1987  Ss 9,000  00 

Phlcago  Burl  A  Q  111  dlT  1949  «^8 4.715  49 

ChlcaRo  Bnrl  A  Q  HI  div  1949  3^8 J6.40#  TJ 

rhlrago  yort|iwe«tern  R  R  L<W7  8\4b 4.698  75 

III  rent  R  R  A  Chi  !<t  L.  A  N  O  R  R  I8t  rfdg  m  1993  'vn.  61.06S  7^ 

Minneapolfff  A  8t  LouIa  rfdg  mtg  1949  4m 3.000  00 

Mliwouri  Patiflc  R  R  S  J  geni  mlg  1975  is., 6,450  00 

N  Y  A  Putnam  Ry  iBt  mtg  199i  48 IIT.ISO  00 

N  Y  N  H  A  H  1956  4« 41.1S4  U 

N  Y  C  A  Httfl  R'R  R  1997  8^8 4.4ia00 

Nor  PaoMc  Riy  Ben  mtg  A  land  grant  iM7  3« SS.SW^2r. 

OM  Colony  R  R  1938  4a S, QUO  00 

Pennsylvania  Vo  Port  Wayne  col  1941  SVfce. S4.698  8K 

South  A  North  Alabama  R  R  geni  cons  mtg  19«3  Sh 30.600  00 

United  Kingdom  of  Ot  Brtt  A   Ireland   1929  ii^ U4.t76  00 

United  Statew  Govt    4th    Lib   L.oan    1938   A^t^ 64.»S'>  40 

ToUlR 3923.0OI  37 


Par 

Mark** 

valoa 

T»r- 

41.5«rt 

'.4«* 

s.mo 

es. 

i.mn 

M> 

7.000 

*k- 

4.000 

:  »4 

n.w» 

>  ■> 

s».o«« 

*.:^ 

5.0"»0 

:.♦• 

28.000 

♦1  Mi 

.>.<*« 

:.6> 

rrf».»«fl 

4*'« 

3.fl«i 

1  4* 

S.ooo 

:.*'• 

17.00C* 

1S.4*» 

40.000 

Stm 

s,«oo 

C.Tal 

fio.oao 

m,m 

S.MO 

1» 

2«.0©« 

».3» 

ao.oMi 

>.?* 

la0,n«A 

ii;.> 

oS.OOA 

51.  r«* 

1952. 50A 

tasi.MB 

YaXG-ThZK  IkSUKANC'K   AsWOCJAXIOX,   LlMJTKl)  156'^ 


[;-TSZE  IXkSKRAXCE  ASSOCIATION',  LIMITED 


SHAN(5HAI,  CHINA 
>X.    I*B<^K   &   HCGUES,   MauftKi^rs.   3   South    WUliaiii   Mtrort.   New   York 

Statut<iry  deposit.  $200,(MK) 

INCOME 

reiuiuniH    $978. 187  80 

reinfiurance  premiuniB. . . .   $176.  36{)  47 

retiirji<  premiuins    72.859  12 

249,228  50 


111  net  preniiunv)  written $728.  959  21 

<   $27.  054  40 

ats 11. 688  64     * 


:al 38.  743  04 

lome  office,  gross 73.  335  07 

>rofii  on  sale  or  maturity  of  ledger  asKets.  viz.:  Bonds.  216  00 

tal  Inctme  |641,M8  32 

Aasets  December  31,  1918 1, 170, 010  60 


tal    12,011,963  92 


DISBURSEMENTS 

lews  discounts  $6.32.  778  01 

salvage   $19,  958  78 

reinsurance 101 .403  03 

— 121.361  81 


Hses  paid $511.  416  20 

idjuKtnient  expense   146  68 

•^'  compensation  including  brokerage 140,  936  33 

crt  and  fees   8.  838  60 

580  00 

lure  and  fixtures   256  75 

'tions  and  surveys   .>48  36 

al   taxes    *. •.  a57  99 

.  licenses  and  fees: 

to.  county,  mnnicipal    $21.  884  78 

nrHnce   department    175  00 

22.069  78 


>;e.  telegraph,  telephone,  exchange,  exprens 1, 250  29 

expense 20  75 

rtisi^f;  and  subscriptions,  $313.01;   pfinting  and  statuju- 

.  .$2..5m).10 2.  903  J 1 

'lUineoiis 46  00 

I 1.  720  00 

ODie  office,  gross » . .  l^,  470  84 


Total  D«il>ur8ement8  $834,070  58 


nee  $1, 177, 193  34 


1564        Yano-Tszb  Iitbcrakcs  Association,  Limited      [1919 

LBDQBB  AS8BTS 

Book  value  of  bonda., $797, 492  45 

DeposiU  in  trust  companies  and  banks  on  interest 255, 889  24 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 102,  400  92 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919   6, 146  04 

Reinsurance  recoverable  on  losses  paid 15, 265  69 

Total fl,177,lMS4 


NON-LEDOBB  ASSBTS 
Interest  due  and  accrued :     Bonds 8.  748  97 

Gross  Assets   $1, 185,948  SI 

DEDUCT  ASSBTS  NOT  ADIIITTBD 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $6. 146  04 

Book  value  of  bonde  over  market  value 11, 172  45 

Not  admitted,  reinsurance  recoverable 3, 038  33 

Total 20,356  82 


TiA$l  Admitted  AsseU $1, 165,586  48 


LIABILITIES 
Losses  and  claims  for  lusscri: 

Due $12.  603  66 

Not  yet  due 19,  871  91 

Unadjusted  plus   reserve  $69^21   for  losses 
incurred  prior  to  December  31,   1919,  of 
which  no  notice  had  then  been  re<;eived . . .         644,  352  59 
Resisted 6, 229  06 

Total $682,957  11 

Deduct  reinsurance  in  companies  authorised 
in  New  York  64,  842  67 

Net  unpaid  losses  and  claims $618, 114  44 

Uneanied  premiums: 

Inland  navigation    $140, 095  81 

Marine    20, 398  13 

Total 160,  493  94 

Estimated  amount  of  taxes  hereafter  payable 18, 223  98 

LUbilities,  etce^  statatory  deposit $7M,88t  86 

Statutory  deposit    $200, 000  00 

Surplus 168,754  13 

Surplus  to  policyholders S68»7i4  IS 

Total   $1,165/586  48, 


1919]      Yang-Tsze  Insurance  Association,  Limited        1565 


RISKS  AND  PREMIUMS 


Marine  and 

inland  xiaka  Pramiuma 


In  foree  Deoambar  81. 1918 $15,371,707  $810,263  16 

Written  or  ranewed  in  1919 33.3fi0,3i8  978,187  80 

ToUJa $48,722,056  $1,288,440  96 

Deduct  eaquntiona  and  canoell»tiona 36. 181,039  051.004  66 

In  foroe  Deoember  31. 1919 $13,541,016  $837,430  41 

Deduct  amount  reinaured 770.445  30,846  66 

Net  amount  in  force $12.770.571  $300.589  76 

GENERAL  INTERROGATORIES 

Groaa  preminma   (leas  reinaurance  and   return  premiums)    received 

in  United  States  from  organisation  of  company |6, 010*  128 

Net  loaaea  paid  in  United  States  since  organisation 3,276,856 

Largest  net  amount  Insured  in  any  one  hiisard 60,000 


BUSINESS  IN  THE   STATE   OP   NEW  YORK 

Marine 
and  Inland 

Oroaa  riaks  written $147,944,273 

Less  riaks  canceled,  $4,070,791;  reinsurance.  $28,903,882 27.974,673 


Net   risks   written    $119,969,600 


Oroaa  premiums  on  risks  written $679 .  683 

Less  return   premiums,  $60,289;   reinsurance,   $93,465 153,754 

Net  premiums  received   $526 ,  929 


Losaea  paid    (deducting  salvage) $490 ,  855 

Less  losses  on  risks  reinsured 70,432 


Net   losses   paid    $420,423 


Losses    incurred $6M,054 

Leas  losses   on   risks  reinsured 97 .949 


Net    losses    incurred $567 ,  005 

ScBBDULB  or  Bonds  Ownbd 


Unitckl  States  1st  Lib  1947  8^8. 
2d  Lib   1$42  4fl... 


Srd  Lib  IMS  4^1 

4tb  Lib  1N8  AMb 

Anslo-Prench  exlemal  loan  1920  611 

United  Klnsdom  of  Ot  Britain  A  Ireland  1929  6 Ha.... 

U   8  War  SaTlnga   Ctfi  lasna   1918-2S 

City  of  N«w  York  corp  atock  1987  4%a , 

City  of  N  T  corp  atock  196<  4a 

BalUmore  A  Ohio  R  R  eq  truat  1920  4H« • 

Big  FV»ar  R  R  eq  truat  1920  6a 

Great  No  A  Nortbem  Pacific  C  B  A  Q  Joint  1921  4a. 

New  York  Central  Ry  eq  tr  1922  4%8 

Southern  Railway  truat  cona  mtg  1994  Sa 

Reading  Co  eq  tr  aer  O  1926  4Ha 

Oregon  Short  Line  lat  mtg  1922  6a 

American  Telephone  A  Telegraph  Co  1924  6b 


Book 

Par 

Market 

value 

Talue 

value 

116,000  00 

815,000 

IIS.OOO 

50.000  00 

50,000 

60.000 

97.020  00 

ioo.ooo| 

47.500 
60.000 

50.000  00 

50,000 

50.000 

96,906  26 

100.000 

97.000 

96,260  00 

100.000 

97.000 

840  00 

1.000 

970 

90,290  40 

86,000 

89.260 

116.270  08 

116,000 

109.260 

26.166  98 

26.000 

26,000 

28.561  60 

26.000 

26,000 

24.324  16 

26,000 

24.000 

26,274  10 

26.000 

24,600 

27.125  00 

25,000 

28.250 

28.608  06 

26,000 

23.760 

10.100  00 

10.000 

10.200 

24.770  84 

25.000 

24,760 

Totala 8797,492  46  1801,000  8786,820 


New  York  State  Lloyds  Associations 
and  Individual  Underwriters 


Abstracts  CoMriLEn  vrom  thk  Statkmexts  ok  Lloyiw  Asso- 

fMATIOXS    AXn    IxmVinrAl.    rNI>KKWRITKR8    OF    THE    StATE    OF 

New  York,  as  ArniTEi)  by  the  Insiraxce  Department, 
SiiowTNCf  Their  Condition  on  the  31st  Day  of  December, 
1919 


[1567] 


I 


1919]  Allied  Underwkitees,  N.  Y.  &  Chicago  Lloybs     1569 


ALLIED   UNDEHWKITERS   AT   NEW   YORK  AND 

CHICAGO  lloyd;s* 


61  SIXTH  AVENUE,  NEW  YORK 

[Commenced  business  in  1882] 
E.  A.   O.   INTEMANN,   Jr.,   Attorney 

UNDERWRITERS  COMPOSING  ASSOCLA.TION 

Name  and  address 
E.  A.  G.  Intemajin,  St.,  661  Greenwich  street.  New  York. . . 

P.  F.  Klink,  1140  Flatbush  avenue,  Brooklyn,  N.  Y 

John  Bruns,  Richmond  Hill,  N.  Y 

John  Schumacher,  600  Eastern  Parkway,  Brooklyn,  N.  Y. . 
Henry  L.  Holstein,  1028  Westchester  avenue,  New  York . . . 
Otto  J.  Martens,  44  Anderson  avenue.  Palisades,  N.  J. .  .• . 

Henry  Kahrs,  1464  Third  avenue.  New  York 

J.  Henry  Cordes,  Bloomfield,  N.  J 

J.  H.  Paradies,  288  East  201fit  street.  New  York 

Henry  Lohden,  249  Mt.  Hope  place.  New  York 

J.  D.  Scheffer,  2018  Dorchester  road,  Brooklyn,  N.  Y 

Henry  B.  Thoele,  Richmond  Hill,  L.  I 

Christ  Pape,  916  E.  178th  street.  New  York 

Martin  Detjen,  416  East  146th  street,  New  York 

Chas.  Plumb,  836  Pavonia  avenue,  Jersey  City,  N.  J 

Anton  B.  Schmidt,  483  Fourth  avenue,  Brooklyn,  N.  Y. . . . 
Frederick  Markoff,  119  Chestnut  street,  Brooklyn,  N.  Y. . 
Henry  Tiedeman,  147  Hawthorne  street,  Brooklyn,  N.  Y. . 

Henry  Luca,  Hills<lale,  N.  J 

Peter  E!ckhoff,  417  Knickerbocker  avenue,  Brooklyn,  N.  Y.. 

John  H.  Heitmann,  College  Point,  L.  I 

John  F.  Gavenda,  31  E.  127th  street  New  York 

Henry  Pestrup,  Glendale,  L.  I 

Henry  Marten  estate,  44  Anderson  avenue.  Palisades,  N.  J. . 


Liability 
assumed 


1/26  of  each 
'  policy  issued 


INCOME 


Gross  premiums  

Deduct  return  premiums 


,286  25 
178  16 


Total  net  premiums  written 
Interest : 

Mortgage  loans 

Bonds 

Deposits 


$8, 108  10 


$715  00 

643  69 

46  62 


Total 
Refund  . 


1,  406  21 
2  09 


Total  Income 

Ledger  Assets  December  SI,  1918 


19,  515  40 
26, 796  76 


Total 


$36,81d  16 


DISBURSEMENTS 


Losses  less  discounts 


$38  00 


*  Formed  as  Spanish-American  Underwriters ;  changed  to  New  York  and  Chicago 
Lloyds  in   1800.     Present  title  assumed  in  December,   1902. 

50 


1570     Allied  Underwriters,  N.  Y.  &  CnicAOo  Lloyds  [l^Y* 


Salaries,  fees  and  other  charges  of  officers,  directors,  attorneys 
in  fact  and  home  office  employees 

AdTertising,  $30;  printing  and  stationery,  $11.25 

Postage,  telegrams,  telephone  and  express 

Furniture  and  fixtures  

Fire  department,  patrol  and  salvage  corps  assessment  fees, 
taxes  and  expenses   

Federal  taxes    

State  taxes  on  premhims 

Charity  donation  

Miscellaneous 

Dividends  to  subscribeTS  (declared  during  year,  $1,250) 

Agents'  balances  charged  off 


Total  DisbuTaements 


c 

,736  s^ 

41 

2c 

> 

39 

<» 

IK 

i  • 

227 

27 

1 1 

4* 

5(» 

■  ft 

15 

iti 

1, 

250 

w 

27 

IT 

$6,<51  R 


Balance 


$28,300  43 


LEDGER  ASSETS 

Mortgage  loans 

Book  value  of  bonds   

Cash  in  association's  office 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1919   

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919  

(Underwriters'  deposits,  cash  $6,250,  included  above.) 


Total 


NON-LEDGHB  ABSXT8 


Interest  accrued: 
Mortgages  .  .  . 
Bonds  


$357  50 
102  29 


Total 
Furniture 


Gross  Assdts 


DEDUCT  ASSETS  NOT  ADMITTED 

Furniture $189  75 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 397  41 

Book  value  of  bonds  over  market  value 398  75 


Total 


Total  Admitted  Assets 


LIABILITIES 

Unearned  premiums    

Salaries  and  miscellaneous  accounts  due  or  accrued. 

Taxes  due  or  accrued 

Underwriters'  deposits   


Liabmties 
Surplus  


$13,000  •■' 

12,  SOS  75 

199  5S 

3,301  U 

453  55 

397  41 


$29,660  43 


45§  7<> 
189  75 


$80,366  17 


9S5  91 


$29, 824  06 


$4,054  O'? 

516  57 

159  54 

6.250  O-.^ 

$10,980  19 
18,S43  87 


ToUl 


$99,884  08 
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RISKS  AND  PREMIUMS 


In  force  December  81,  1918. 
Written  or  renewed  in  1919. 


Totata 

Deduct  eiq^irations  and  canoellatlone. 


In  force  December  31, 1919. 


Fire  risks 

$974,197 
1.034,500 


$2,008,697 
1,017,735 


$990,962 


RECAPITULATION  OF  FIRE  RISES  AND  PREMIUMS 

Grose 


Year 
written  Term 

1919    One  year  or  leas . . . 


AxnouAt 
covered 

$990,962 


premiums 
ohaigedf  less    Fraction 
reinsurance    unearned 

$8,108  15  1-2 


Premiiuns 

$7,693  49 
8,286  25 

$16,979  74 
7,871  59 

$8,108  15 


Premiums 
unearned 

$4,054  08 


GENERAL  INTERROGATORIES 

6roB8  premiums  (less  reinsurance  and  return  premiums)  received 
since    1906     

Total  losses  per  statement  ot  last  year  plus  net  losses  paid  since 
1906    : 

Cash   dividends   declared   since   1906 

Largest  net  amount  insured  in  any  one  hazard 

Losses  incurred  during  year  less  reinsurance 


BUSINESS  IN  THE   STATE   OF   NEW   YORK 


Gross  risks  written 
Less  risks  canceled. 


Net   risks   written 


Gross  premiums  on  risks  written 
Less   return    premiums    


Net  premiums  received    

Losses  incurred  and  pa14   (deducting  salvage) 


$d2,268 

12,514 

14,003 

10,000 

38 


Fire 

$1,034,500 
43.538 

$990,962 

$8,286 
178 

$8,108 


$88 


State 
New    York 


SCHIDULB    OF   MOBTOAOBS   OWNED^   ClASSIFICD  BT    StATBS 

Amount  of 
principal  unpaid 

$13,000 


New  York  Central  R  R  conv  deb  1935  68. 
United  Stotes  let  Lib  1947  S^s 

4th   Lib  1938   4^s 

fith  Vletory  1933  4^8 


Totals. 


t  OWNIQD 

.  1 

Book 
value 

Par 
value 

Market 
▼alue 

19.306  76 
1,000  00 
1,000  00 
1,000  00 

19.000 
1.090 
1,000 
1.000 

13,910 
1.009 
1.000 
1,000 

^12.308  75 

312.000 

311.919 
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AMERICAN  EXCHAXGE  UNDERWRITERS* 


123  WILLIAM  STREET,  NEW  YORK 
[Formed  and  commenced  business  1892] 
WEED  &  KENNEDY.  Attorneys 
L^'DERWTIITERS  COMPOSING  ASSOCIATION 

Name   and   address 

Joseph  S.  Irving,  123  William  street.  New  York  City 

Arnold,  Constable  &,  Co.,  New  York  City 

Blooniingdale  Brothers,  New  York  City 

Geo.  Borgfeldt  &  Co.,  New  York  City 

W.  H.  Browning,  New  York  City 

Browning,  King  &  Co.,  New  York  City 

Buckley  Bros.   Co.,  New  York  City 

Fred  Biitterficld  &  Co.,  Inc.,  New' York  City 

II.  A.  Caesar  &  Co.,  New  York  City 

Edward  F.  Caldwell  &  Co.,  New  York  City 

Calhoun,  Robbing  &  Co.,  New  York  City 

Edward  Callan,  New  York  City 

A.  De  Pinna  Co.,  New  York  City 

James  H.  Dunham  &  Co.,  New  York  City 

Walter  Emmerich  &  Co.,  New  York  City 

Frankel  Bros.,  New  York  City 

Fownes  Bros.  &  Co.,  New  York  City 

Goldcnberg  Bros.  &  Co.,  New  York  City 

Gimbel  Bros.,  New  York  City \ 

C.  G.  Gunther's  Sons,  New  York  City 

Hager,  Clark  &  Co.,  New  York  City 

Hey  wood  Bros.  &  Wakefield  Co.,  New  York  City 

R.  Hoe  &  Co.,  New  York  City 

Johnson  &  Faulkner,  New  York  City 

Kranich  &  Bach,  New  York  City 

Lehn  &  Fink,  New  York  City 

Lesher,  Whitman  &  Co.,  New  York  City 

J.  E.  Linde  Paper  Co.,  New  York  City 

Longmans,  Green  &  Co.,  New  York  City 

Lord  &  Taylor,  New  York  City 

James  MeCrcery  &  Co.,  New  York  City 

James  McCutcheon  A  Co.,  New  York  City 

W.  H.  McElwain  Company,  New  York  City 

McGibbon  &  Co.,  New  York  City 

Mill  Factors  Corporation,  New  York  City 

Muser  Brothers,  New  York   City 

Neuburger  &  Co.,  New  York  City 

Parker,  Wilder  &  Co.,  New  York  City 

Kevillon  Freres,  New  York  City 

M.  H.  Rogers,  New  York  City 

SchiefTelin  &  Co.,  New  York  City 


Liability 
asBomed 

$1,000  00 


$10,000  each 


*  Formed  as  Lloyds  of  New  York  City.     Name  changed  to  Majestic  Flr«  Asso- 
ciation  in   1905.     Present  title  assumed  December  20,  1905. 
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Name  and  address 

Franklin  Simon  &  Co.,  New  York  City 

John  N.  Stearns  &  Co.,  New  York  City 

Stem  Brothers,  New  York  City 

L.  &  E.  Stirn,  New  York-City 

Susquehanna  Silk  Mills,  New  York   City 

J.  H.  Thorp  &  Co.,  New  York  City 

Walker  &  Heisler,  New  York  City 

H.  A.  Weatherbee,  New  York  City 

American  Wholesale  Corp.,  Baltimore 

L.  Greif  &  Bro.,  Baltimore 

Brigham-Hopkins  Company,  Baltimore 

Heywood  Brothers  &>  Wakefield  Co.,  Baltimore. 

John  E.  Hurst  &  Co.,  Baltimore 

Daniel  Miller  Co.,  Baltimore 

SchloBB  Bros.  &  Co.,  Baltimore 

Sharp  &  Dohme,  Baltimore 

Henry  Sonneborn  &  Co.,  Inc.,  Baltimore 

Star  Shirt  Mfg.  Co.,  Baltimore 

Strauss  Brothers,  Baltimore  

Strouse  &  Brothers,  Baltimore 

Stewart  &  Co.,  Baltimore 

Frank  Realty  &  Investment  Co.,  Baltimore. . . 

Hutzler  Brothers  Co.,  Baltimore 

The  Townsend  Grace  Company,  Baltimore 

Mitchell  Woodbury  Co.,  Boston    

Jordan  Marsh  Company,  Boston  

Gilchrist  Company,  Boston 

Thomas  G.  Plant  Co.,  Boston 

Timothy  Smith  Co.,  Boston 

Lamson  &  Hubbard  Co.,  Brooklyn 

Frederick  Loeser  &  Co.,  Brooklyn 

Abraham  9l  Straus,  Brooklyn 

H.  Batterman  Company,  Brooklyn 

Austin,  Nichols  &  Co.,  Brooklyn 

Rigney  &  Co.,  Brooklyn    

Valentine  &  Co.,  Brooklyn 

The  Wm.  Hengerer  Co.,  Buffalo 

J.  N.  Adam  &  Co.,  Buffalo 

Adam,  Meldrum  &  Anderson  Co.,  Buffalo 

Heywood  Brothers  &  Wakefield  Co.,  Buffalo. . . 

Clawson  &  Wilson  Co.,  Buffalo 

T.  M.  Sinclair  &  Co.,  Cedar  Rapids 

Carson,  Pirie,  Scott  &  Co.,  Chicago 

The  Cudahy  Packing  Co.,  Chicago 

The  Fair,   Chicago    

Kellogg  Switchboard  &  Supply  Co.,  Chicago . . . 

Mandel   Brothers,   Chicago    

R.  P.  Smith  &  Sons  Co.,  Chicago 

Strauss  Brothers,  Chicago    

W.  A.  WieboWt  &  Co.,  Chicago 

The  John  Shillito  Co.,  Cincinnati 

The  McAlpin  Co.,  Cincinnati   

The  Sherwin-Williams  Co.,  Cleveland 

The  Bailey  Company,  Cleveland 

The  Halle  Bros.  Co.,  Cleveland 

The  Higbee  Company,  Cleveland 

Dallas  Coffin  Co.,  Dallas 

Sanger   Brothers,   Dallas 

Lowe  Broa.  Co.,  Dayton 


Liability 
assumed 


$10,000  each 
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Name  and  address 

Harris-Emery  Co.,  Des  Moines 

The  J.  L.  Hudson  Co.,  Detroit 

Rider-Wallia  Dry  Goods  Co.,  Dubuque 

Marshall-Wells  C!o.,  Duluth 

Goerke-Kirch  Co.,  Elizabeth   

W.  C.  Stripling,  Fort  Worth 

Grand  Rapids  Refrigerator  Co.,  Grand  RapidB 

C.  H.  &  F.  E.  Leonard,  Grand  Rapids 

Grafton  &  Co.,  Limited,  Hamilton 

Stanley  Mills  ft  Co.,   Ltd.,  Hamilton 

Brown,  Thomson  &  Co.,  Hartford 

The  Wm.  H.  Block  Co.,  Indianapolis 

Havens  &  Geddes  Co.,  Indianapolis 

Jersey  City  Printing  Co.,  Jers^  City , 

Geo.  B.  Peck  Dry  Goods  Co.,  E!ansas  City 

Smith-McCord-Townsend  Dry  Goods  Co.,  Kansas  City. 

Jones  Store  Co.,  Kansas  City 

John  Taylor  Dry  Goods  Co.,  Inc.,  Kansas  City 

General   Cigar  Co.,  Inc.,  Lancaster 

Brunswig  Drug  Co.,  Los  Angeles 

Broadway  Department  Store,  Los  Angeles 

A.  Hamburger  &  Sons,  Los  Angeles , 

J.  W.  Robinson  Co.,  Los  Angeles 

N.  B.  Blackstone  Co.,  Los  Angeles 

Stewart  Dry  Goods  Co.,  Louisville 

J.  Bacon  ^  Sons,  Louisville 

Faimce  &  Spinney,  Inc.,  Lynn 

Hilliard  &  Merrill,  Inc.,  Lynn 

A.  E.  Little  &  Co.,  Lynn 

Stratton -Warren  Hardware  Co.,  Memphis 

Memphis  Furniture  Mfg.  Co.,  Memphis 

Minneapolis  Dry  Goods  Co.,  Minneapolis 

Powers  Mercantile  Co.,  Minneapolis 

Montgomery  Fair,  Montgomery   

P.  P.  Martin  Co.,  Ltd.,  Montreal 

Lewis  Bros.,  Limited,  Montreal 

Sherwin-Williams  Co.,  Ltd.,  Montreal 

Alphonse  Racine,  Limited,  Montreal    

M.  S.  &  L.  Lebeck,  Nashville 

Gray  A  Dudley  Co.,  Inc.,  Nashville 

Castner-Knott  Dry  Goods  Co.,  Nashville 

Neeley,  Harwell  &  Co.,  Nashville 

J.  S.  Reeves  &  Co.,  Nashville 

Hahne  &  Co.,  Newark   

The  Goerke  Company,  Newark 

Wm.  Henderson,  New  Orleans   

Hayden  Brothers,  Omaha 

F.  P.  Kirkendall  &  Co.,  Omaha 

Wright  &  Wilhelmy  Co.,  Omaha 

M.  E.  Smith  &  Co.,  Inc.,  Omaha 

Oregon  City  Mfg.  Co.,  Oregon  City 

Palm  Beach  Mercantile  Co.,  Palm  Beach 

S.  B.  &  B.  W.  Fleisher,  Philadelphia 

Gimbel    Brothers,    Philadelphia 

Lit  Brothers,  Philadelphia   

Joel  Bailey  Davis  Co.,  Philadelphia 

C.  F.  Rumpp  &  Sons,  Philadelphia 

Strawbridge  &  Clothier,  Philadelphia 

Boggs  &  Buhl,  Inc.,  Pittsburgh 


LUbiUtT 


$10,000  eaek 
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Name  and  address 

H.  Childs  &  Co.,  Pittsburgh 

Kaufmann  Department  Stores,  Inc.,  Pittsburgh. .-. . 

McCreery    &    Company,    Pittsburgh 

Luckey,  Piatt  &  Co.,  Poughkeepsie , 

Callender,  McAuslan  &  Troup  Co.,  Providence .... 

The  Shepard   Company,   Providence 

The  Paquet  Co.,  Ltd.,  Quebec 

Dives,  Pomeroy  &  Stewart,  Reading 

E.  W.  Edwards  &  Son,  Rochester , 

Sibley,  Lindsay  &  Curr  Co.,  Rochester 

Weinstock,  Lubin  &  Co.,  Sacramento 

Baker,  Hamilton  &  Pacific  Co.,  San  Francisco 

Hale  Bros.,  Inc.,  San  Francisco 

Walton  N.  Moore  Dry  Groods  Co.,  San  Francisco. . 
Warehouse  Investment  Co.,  San  Francisco 

C.  F.  Hamblen,  St.  Augustine 

Wheeler  &  Motter  Mercantile  Co.,  St.  Joseph,  Mo, 
John  S.  Brittain  Dry  Goods  Co.,  St.  Joseph,  Mo. . 

Rice-Stix  Dry  Goods  Co.,  St.  Louis 

Scruggs- Vandervoort-Bamey  D.  G.  Co.,  St.  Louis . . 

Simmons  Warehouse  Co.,  St.  Louis 

Ely  A  Walker  Dry  Goods  Co.,  St.  Louis 

Stix,  Baer  &  Fuller  Dry  Goods  Co.,  St.  Louis 

St.  Louis  Coffin  Co.,  St.  Louis 

The  May  Department  Stores  Co.,  St.  Louis , 

Simmons  Hardware  Company,  St.  Louis 

Shapleigh  Hardware  Co.,  St.  Louis 

L.  Herzog  &  Bro.  Dry  Goods  Co.,  St.  Louis. 

Levis-Zukoski  Mercantile  Co.,  St.  Louis ....'. 

Emporium  Mercantile  Co.,  St.  Paul 

The  Marston  Co.,  San  Diego 

Seattle  Dry* Goods  Co.,  Seattle 

The  MacDougall  &  Southwick  Co.,  Seattle 

Western  Dry  Goods  Co.,  Seattle 

E.  W.  Edwards  &  Son,  Syracuse 

Root  Dry  Goods  Co.,  Terre  Haute 

The  Cohen  Friedlander  Martin  Co.,  Toledo 

The  Lion  Dry  Goods  Co.,  Toledo 

The  Lasalle  &  Kioch  Co.,  Toledo 

The  T.  Baton  Co.,  Ltd.,  Toronto 

George  H.  Hees  &  Co.,  Ltd.,  Toronto 

The  Lyman  Bros.  &  Co.,  Ltd.,  Toronto 

Johnson  &  Murray,  Inc.,  Utica , 

David  Spencer,  Limited,  Vancouver 

Sanger  Bros.,  Waco 

S.  Kann,  Sons  &  Co.,  Washington 

Lansburgh  &  Brother,  Washington 

Woodward  &   Lothrop,  Washington 

Hauser  Garrison  Dry  Goods  Co.,  Wichita 

The  T.  Eaton  Co.,  Ltd.,  Winnipeg 

Marshall-Wells  Co.,  Winnipeg   

R.  J.  Whitla  &  Co.,  Ltd.,  Winnipeg 

Theresa  D.  Browning,  New  York  City 

James  McCreery  &  Co.   (Storage),  New  York  City, 

D.  Auerbach  &  Sons,  New  York  City 

Frederick  Loeser  &  Co.   (No.  2 ) ,  Brooklyn , 

Carson,  Pirie,  Scott  &  Co.   (Wholesale),  Chicago.. 

Carson,  Pirie,  Scott  &  Co.   (Storage),  Chicago 

Mandel   Brothers    ( Storage) ,   Chicago , 


Liability 
assumed 


$10,000  each 
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Liability 
Name  and  address  assamed 

The  Fair  Store  Co.,  Cincinnati 

The  Mabley  &  Carew  Co.,  Cincinnati 

J.  F.  Stampfer  Co.,  Dubuque 

F.  A.  Patrick  &  Co.,  Duluth 

Jas.  A.  Ogilvie's,  Ltd.,  Montreal 

The  Miner  Shoe  Co.,  Montreal 

Matthews,  Towers  &  Co.,  Ltd.,  Montreal 

Hahne  &  Co.  ( Storage) ,  Newark 

Arbuthnot-Stephenson  Co.,  Pittsburgh 

Fels  &  Company,  Philadelphia  

Kaufman  &  Baer  Co.,  Pittsburgh 

Dives,  Pomeroy  &  Stewart  (No.  2) ,  Reading 

Maurice  L.  Rothchild  &  Co.,  St.  Paul 

Leader  Dept.  Store,  St.  Joseph 

J.  H.  Ashdown  Hardware  Co.,  Ltd.,  Saskatoon,  Canada. ... 

Mcintosh  Company,   Springfield,  Mass 

The  T.   Eaton  Co.    (Annex),  Toronto 

The  T.  Eaton  Co.,  Moncton,  Canada 

Strouss-Hirshberg  Co.,  Young«town,  Ohio 

INCOMB 

Gross  premiums  $232,  741  31 

Deduct  reinsurance  premiums...       $2,9*10  36 

return  premiums   12, 154  45 

16,064  81 


$10,000  each 


Total  net  premiums  written $217, 676  50 

Interest : 

Bonds $26, 932  96 

Deposits 4, 100  26 

Total 30,  033  20 

Gross  increase,  hy  adjustment,  in  hook  value  of  ledger  assets, 
viz.  : 
Bonds    4,475  00 


Total  Income  126ft,  184  70 

Ledger  Assets  December  31,  1918 713, 859  68 


Total    $866,444  96 


DISBURSBMBNTS 

Losses  less  discounts  (including  $106.46  occur- 
ring in  previous  years) $15, 042  37 

Deduct  salvage 7,  801  97 

Net  losses  paid 

Expenses  of  adjustment  and  settlement  of  losses 

Salaries,  fees  and  other  charges  of  officers,  directors,  attorneys 

in  fact  and  home  office  employees 

Legal  expenses   

Underwriters'  boards  and  tariff  associations 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes   and   expenses    

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes   

Miscellaneous    

Audit    


$7, 240  40 

101  17 

32. S18  35 

1.000  00 

407  19 

590  27 

1,  140  88 

477  50 

2.  225  28 

578  53 

400  00 
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Bank  exchange   164  63 

Dividends  to  subscribers  (declared  during  year) 32,  371  38 

Gross  decrease^  by  adjustment,  in  hook  value  of  ledger  assets, 
vie,: 
Bonds    26, 166  00 

Total    DisbutMinents    $104, 681  58 

Balance  $880, 76S  70 

LBDQBR  ASSETS 

Book  value  of  bonds $697. 150  00 

Deposits  in  trust  companies  and  banks  on  interest 148,  787  60 

Premiums  in  course  of  collection  representing  business  written 
subsequent  to  October  1,  1919 14,  825  10 

Total    $860, 762  70 

NON-LBDGBB  ASSETS 
Interest  due  and  accrued: 

Bonds    $9,  999  41 

Other  assets    58  33 

Total   10, 057  74 

Market  value  of  bonds  and  stocks  over  book  value 31 «  750  00 

Gross  Assets    $902, 570  44 

LIABILITIES 

Unearned  premiuma $107,  358  12 

Savings  unpaid  to  subscribers 63, 623  76 

Salaries  and  miscellaneous  accounts  due  or  accrued 4, 056  80 

Taxes  due  or  accrued 1,  500  00 


Liabilities    $176, 538  88 

Surplus  726,031  78 

ToUl    $902, 570  44 

RISKS  AND  PREMIUMS 

Fire  risks  PremiumB 

In  force  December  31.  1918 $52,503,709  $190. 146  04 

Written  or  renewed  in  1919 70,474,030  232.741  31 

Totals $122,977,730  $422,887  35 

Deduct  expirations  and  cancellations 61,446.831  206.731  43 

In  force  December  31,  1919 $61,530,905  $216.155  92 

Deduct  amount  reinsured , 820.500  2,898  48 

Net  amount  in  force $60,710,405  $213.257  44 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Year  Amount        oniarged,  less    Fraction     Premiums 

written  Term  covered         reinsurance    unearned      unearned 

1919    One  year  or  less $60,010,405      $210,339  86  1-2      $105. 169  93 

1919    Twoyears 700.000  2.917  58  3^  2,188  19 

Totals $60,710,405      $213,257  44  $107,358  12 
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GENERAL  INTBRRO<}AT()RIES 

GroBB  premiums    (less  relnsurnnce  and   return   premioniH)    received 

since  organisation   of  association |2 ,  119 ,  271 

Total  losses  per  statement  of  last  year  pins  net  losses  paid 457,881 

Largest  net  amount  Insured  In  any  one  hasard S80,000 

Losses  Incurred  during  year  less  reinsurance 7,134 

BUSINESS  IN  THE   STATE   OF   NEW  YORK 

Fire 

Gross   rlaks   written    122,841*455 

Less  risks  canceled,   18,615,000 ;   reinsurance,  $483,500 4,098,500 

Net  risks  written   $18,742,955 

Gross  premiums  on  risks  written $68,258 

Less  return  premiums,  |4,557 ;  reinsurance,  $1,494 6,051 

Net  premiums  received    $62 ,  207 

Losses  incurred   and  paid    (deducting  salvage) $213 

SCHKDULB   OF  BONDS  OWNKD 


United  SUtes  Sd  Lib  192S  4^s 

4th  Ub  1938  4\4s 

Victory   Ub  1W3   4%8 

Fed  L  Bk  Pana  loen  6>ok  Wash  19tt  4^8 

ctfs   of   Indebtednen   IMO  4%a 

SUte  of  New  York  hl^way  1S61  4e 

SUta  of  Iftm  York  Barge  Oanal  T^rmitial   194S  4y|ii — 

City    of   New    York    1968  4« 

1967  4^B 

1969  48 

1964  S%8 

19«S4H8 

Now  Yofk  Telephone  Co  lat  4k  gen  19S9  4^8 

Delaware  4k  Rttdaon  Co  lat  4k  rfdg  1943  48 

Great   Northern   Ry   let  *   rfdg  1961  4%ii 

Lovlarnie  ft  NaahTllle  R  R  (A  K  ft  O  div)  1966  4a.... 
Jameatown  Franklin  4k  ClearHeld  R  R  lat  mtg  1969  4s.. 

Northern  Paclfle  Gt  Northern  C  B  ft  Q  coll  1921  48 

Union  Paelflc  R  R  lat  ft  rtdg  2008  4a 

CbtegD  HUw  ft  St  Paul   Ry  conv  1932  4^8 

NTGftHRRR  rfdg  tmprOT  2013  4^8 

ToUla    


Book 

Par 

Market 

value 

value 

value 

$47,400 

$60,000 

$47,600 

4«.000 

60,000 

46.500 

99.000 

100.000 

lOO.OOO 

20.000 

20.000 

20.000 

60.000 

60.000 

60,000 

24.875 

85.000 

26.500 

26.250 

26.000 

26.600 

26.926 

30.000 

2«.600 

69.300 

70.000 

73.500 

44,730 

50.0(«0 

47.500 

4.000 

6.0(10 

4.300 

34,476 

36,000 

36.75a 

20.000 

86.ono 

22.500 

16.226 

20.000 

17.  ew 

12,460 

15.000 

18.500 

18.376 

16.000 

20.250 

11,250 

IB.OfJO 

11,850 

87.900 

40.000 

3S.40O 

28.000 

86.000 

29.060 

30.376 

46.000 

36.000 

30,600 

40.000 

33,200 

$697,150 


$770,000 


$728,900 
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Ul^DERWEITERS  AT  AMERICAN  LLOYDS 


80  MAIDEN  LANE,  NEW  YORK 
[Formed  and  commenced  business  April,  1890] 
TROWBRIDOB,  Attorneys  B.  B.  HALL,  Secretary 


UNDERWRITERS'  COMPOSING  ASSOCIATION 


Name  and   address 

jnos,  Baldwin sville,  N.  Y 

.  H.  Andrews,  New  York 

D.  Armstrong,  Pittsburgh,  Pa 

C.   Ballantyne,  Montreal,  Can : 

.  Beach,  Brooklyn,  N.  Y 

Buhl,  Jr.,  Allegheny,  Pa 

.\.  Caesar,  ^ew  York 

Callender,  Providence,  R.  I 

P.  Cheesman,  Brooklyn,  N.  Y 

H.  Childs,  Pittsburgh,  Pa 

0  Childs,  Pittsburgh,  Pa 

1  J.  Cornish,  New  York 

V.  Connett,  Jr.,  South  Orange,  N.  J. 

'  M.  Cooper,  Bridgeport,  Conn 

H.  Cottingham,  Cleveland,  Ohio 

re  B.  DeVinne,  New  York 

h  A.  Erbsloh,  New  York 

'uld.  South  Oi*ange,  N.  J 

i  E.  Hall,  New  York 

J.  Hanford,  Scarsdale,  N.  Y » 

E.  Hayes,  Palmerton,  Pa 

n  R.  Heath,  Buffalo,  N.  Y 

s  W.  Johnson,  New  York 

).  Larkin,  Buffalo,  N.  Y 

N.  Littauer,  Gloversville,  N.  Y 

m  E.  Matthews,  Hull,  Canada 

I  McCampbell^  New  York 

li  H.  MiUiken,  New  York 

P.  Morse,  Northport,  N.  Y 

J.  O'Brien,  La  Grange,  111 

Palmer,  Rye,  N.  Y 

;on  Perkins,  RocheBter,  N.  Y 

m  H.  Phillips,  New  York 

;s  B.  Pike,  Chicago,  111 

I  A.  Richard,  New  York 

r  S.  Somers,  Brooklyn,  N.  Y 

28  A.  Trowbridge,  East  Orange,  N.  J . . 

\j  L.  Wise,  New  York 

el  Sloan,  New  York 

im  J.  Stitt,  New  York 

S.  Sutphen,  New  York 

L  A.  Vanderlip,  New  York 

as  F.  Victor,  New  York 

Hv  B.  Wallace,  Springfield,  Mass 

T.  Watt,  Lancaster,  Pa 

I  S.  Walton,  East  Orango,  N.  J 

\  A.  Weatherbee,  New  York 

I.  Wise,  New  York 

Id  Woodward,  Washington,  D.  C 


Liability 
aasuqied 


\  $10,000  each 
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INCOME 

Gross  premiums   $452,834  96 

Deduct  reinsurance  premiums. .       $128,  952  00 

return  premiums 85,090  93 

214,042  93 


Total  net  premiums  written $238,792  03 

Interest: 

Bonds    $32,021  83 

Deposits    509  89 

Total 32,531  22 

Subscribers'  deposit  2,000  00 

Borrowed  money   (gross) 20,000  00 

Total  Income  $298,  S83  35 

Ledger  Assets  December  31,  1918 879, 747  56 

ToUl   $1, 173,  070  81 

DISBURSEMENTS 

Losses  less  discounts   (including  $7,667.06  oc- 
curring in  previous  years) $119,816  61 

Deduct  salvage    $6,412  72 

reinsurance  received  ...  32,160  97 


38,573  69 


Net   losses   paid 

Expenses  of  adjustment  and  settlement  of  losses 

(Commissions  or  brokerage 

Salaries  and  expense  of  special  and  general  agents 

Salaries,  fees  and  other  charges  of  officers,  directors,  attorneys 

in  fact  and  home  office  employees 

Advertising .* 

Legal  expenses 

Tiiderwr iters'  boards  and  tariff  associations 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses    

Inspections  and  surveys   

Federal  taxes 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Audit,  $826 ;    exchange,   $15.86 

R<^tired   subscribers    

Dividends  to  subscribers  (declared  during  year,  $44,694.29) .. 
Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. :  Bonds . . . 

Borrowed  money  repaid  (gross) 

Interest  on  borrowed  money 


$81, 242 

92 

1, 

,970 

50 

85 

,720 

737  70 

2 

,925 

00 

80 

00 

1 

,405 

00 

2 

,818  48 

1 

,441 

37 

203 

83 

2 

,817 

25 

,920 

29 

383 

25 

1 

.047 

20 

840 

86 

1 

,947 

IS 

44, 

694 

29 

33 

,180  00 

145 

,000 

00 

8 

,457 

91 

Total   Disbursements    $4«),  7SS  80 

Balance  $752, 337  01 


LEDGER  ASSETS 

Book  value  of  bonds $695,827  19 

Deposits  in  trust  companies  and  banks  not  on  iriterest 10,898  41 

Deposits  in  trust  companies  and  banks  on  interest 6,370  03 

Agents'  balances  representing  business  written  subsequent  to 

October   1,  1919 38,  902  08 

Agents'  balances  representing  business  written   prior  to  Oc- 
tober 1,  1919   339  30 

Total  f75a,887  01 
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NON-LEDGER  ASSETS 

Interest  accrued  on  bonds 6,400  60 

Reinsurance  recoverable  on  paid  losses 2,668  20 

Gross  Assets   $761, 406  71 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $339  30 

Book  value  of  bonds  over  market  value 16,474  19 

Total 15,813  49 

Total  Admitted  Assets $745,  692  22 

LIABILITIES 
Losses  and  claims  for  losses: 

Unadjusted  plus  reserve  $1,039.02  for  losses 
incurred   prior   to  December   31,   1919,  of 
which  no  notice  had  then  been  received. . .         $41,328  31 
Deduct  reinsurance  in  companies  authorized 

in  New  York   5,285  94 

Net   unpaid   losses   and   claims $36,  042  37 

Unearned  premiums   , 180 ,  695*  35 

Interest  due  or  accrued 29 ,  094  10 

Taxes  due  or  accrued 9 ,  500  00 

Underwriters*    deposits    100, 000  00 

Reserve  account  credit  balances  of  subscribers 60,000  00 

LUbiUties   $424,331  82 

Surplus   321, 260  40 

Total   . . , $745, 59»  22 

RISKS  AND  PREMIUMS 

Vii^  risks  Premiums 

In  force  December  31,  1918 $74,653,776  $489,642  12 

Written  or  renewed  in  1919 75,850,275  452,834  96 

Totals $150,404 .051  $942,477  08 

Deduct  expirations  and  cancellations 70,921 ,339  412,014  95 

In  force  December  31,  1919 $79,482,712  $530,462  13 

Deduct  amount  reinsured 24,899,881  148, 157  16 

Net  amount  in  force $54,582,831  $382.304  97 


Year 
written  Term 

1919    One  year  or  lees. .. 
1917) 

1918  Three  years 

1919. 

1018 

1919  /Four years. 

1915  ' 
1916 
1918 
1919 


Five  years . 


Totals. 


» 

OF  FIRE  RISKS  AND  PREMIUMS 

Groee 

premiums 

Amount 

charged,  less 

Fraction 

Premiums 

covered 

remsurance 

unearned 

unearned 

$30,637,115 

$172,758  04 

1-2 

$86,379  02 

8,248,154 

69,141  02 

1-6 

11,523  60 

6,458,695 

63.850  88 

1-2 

31.925  44 

6,893,682 

67,523  78 

6-6 

56,269  82 

70,760 

789  36 

5-8 

493  35 

10,000 

92  64 

7-8 

81  06 

935,316 

2,502  02 

1-10 

250  20 

1,025,456 

3,633  29 

3-10 

1,089  99 

167,681 

647  88 

7-10 

453  52 

136,083 

1,366  06 

9-10 

1,229  46 

$54,582,831 

$382,304  97 

$189,696  35 

1  r)^2 
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GENERAL  TNTERROCATORIES 

Gross  premiums    (less  reinsurance  and   return   premiums)    received 

since  organisation  of  association 

Total  logfiOH  por  Htatement  of  last  year  plus  net  losses  paid 

Cash  dividends  declared   since  commencing  business 

Largest  net  amount  insured  in  any  one  hasard 

LoK.^eH  incurred  during  year  Ivhs  reinj^urance 

BUSINESS  IN  THE  STATE  OF  NEW  TOEK 

Gross   risks    written 

Less  risks  canceled,  $6,381,980;   reinsurance,  $7,957,983 


Net    risks   written 


Gross  premiums  on  risks  written , 

lisst  return   premiums,  $31,779;   reinsurance,   $48,961. 


Net  premiums  received . . . , 

Losses  paid  (deducting  salvage] 
Less  losses  on  risks  relnsurea. , 

Net   losses  paid    


Losses   incurred    

Less  losses  on  risks  reinsured 


Net  losses  Incurred 


$7,006,091 

2,438,568 

1,114,258 

160,000 

108.028 


Plre 

$27,718,088 
14,289,968 

$13,428,120 

$170.«63 
80,740 

$90,128 

$16,199 

488 

$15,711 

$28,609 
8.021 

$20,588 


Spbcial  Deposit   SoHBDVLa   Showing  Deposits  or  iNVCaTMBNTS  Not  Held  fob 

THE    PBOTECTION    OP    ALL    THE    POLICYHOLDEBS    OF    THE    COMPAXT 


Country 
Canada  .   . 


Schedule  or  Bonds  Owned 


flute  of  Mau  Metropolitan  water  loan  193S  SVia. 

&tate  of  New  York  canal    improT   1960  4s 

Essex  Co  N  J  park  1938  4b 

City   of   Toronto   Ont  school    1948   48 

Brooklyn  Cl'y  East   RWer  bridge   1937  3%s 

City  of  New  York  cons  stock   1920  3s 

coos  stock   1925  38 

corporate   stock    1954  3^9 

corporate   stock    1967    4Vis 

Ctalcaffo  4b  East  111  gen  1937  Ss 


Pax  value  of 

deposit 

$76,900 

(TNBD 
Book 

Par 

Mai^et 

Talne 

▼alae 

Talue 

IS1.500  00 

130.000 

927.200 

2«,250  00 

26,000 

25.600 

48.960  00 

60.000 

47.500 

21.982  12 

21.900 

16.863 

43.690  00 

60.000 

45.600 

76,900  00 

29.000 

82.O00 

60.86B  00 

U.OOO 

67.340 

16.960  00 

20.000 

17.200 

851.607  67 

816.000 

2*0.750 

27.  U2  60 

20.000 

23.400 

ToUU      $696.82719 


$691. 900 


2680.258 
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ASSURANCE  UNDERWRITERS  OF  AMERICA* 


68  WILLIAM  STREET,  NEW  YORK 
[Formed  and  commenced  business  1892] 
MANHATTAN  AGENCY  CORPORATION,  Attorney 

UNDERWRITERS  COMPOSING  ASSOCIATION 

Liability 
Name  and  address  assumed 

Antonin  Chapal,  Brooklyn,  N.  Y $S7,600 

W.  W.  Barton,  London,  Eng 37,  500 

T.  A.  Duffey,  Brooklyn,  N.  Y 31,250 

J.  F.  Corroon,  Freeport,  Long  Island 31,  250 

R.  A.  Corroon,  Brooklyn,  N.  Y •. . .  31, 250 

W^m.  Wick,  Brooklyn,  N.  Y 31,  250 

E.  H.  Fischer,  New  York  city 18,750 

J.  Healy,  Larchmont  Gardens,  N.  Y * 18,  750 

A.  Ullman,  New  York  city  12, 500 

INCOME 

Gross  premiums,  fire $161 ,  046  79 

Deduct  reinsurance  premiums. .         $38,709  55 
return  premiums 40,468  32 

79,177  87 

171,868  92 

Gross  premiums,  marine  and  inland $15,233  29 

Deduct  reinsurance  premiums..         $15,619-41 
return  premiums 5 ,  173  08 

20,792  49 

--^5,559  20 

Total  net  premiums  written $66, 309  72 

Inter  Ast  * 

Bonds    and   stocks $3,233  40 

Deposits 348  56 

Total 3,581  96 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds $8  90 

Stocks 6.062  40 

6,071  30 

Total  Income $75, 962  98 

Ledger  Assets  December  31,  1918 107,048  66 

ToUl    •»«»  Wl  64 


•  Formed  as  Assurance  Uoyds  of  America.     Above  title  assumed  February  25, 
1911. 
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DISBURSEMENTS 


Losses  leRR  discounts    (inohiding  ^,986.25  oc- 
curring in  previous  years) :  Fire $31,683  34 

Deduct  salvage   $35  40 

reinsurance  received  ...  21,178  44 


21,213  84 


Net  losses $10,469  50 


Marine  and  inland  $44,324  69 

Deduct  salvage   $1 ,650  31 


reinsurance 99  68 


1,749  89 


Net  losses  $42,574  80 


Net  losses  paid 

Elxpenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Federal  taxes 

State  taxes  on  premiums 

All  other  licenses,. fees  and  taxes 

Bank  exchange,  $0.26;  preparing  income  tax  statement,  $100; 

investment  expense,  $129.52 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz* :  Bonds .... 


$53,044  30 

94 

80 

20,803 

51 

336 

08 

1,902 

02 

964 

95 

235 

78 

1,494 

50 

Total   Disbursements    $78, 875  94 


Balance  $164, 135  70 


LEDGER   ASSETS 

Book  value  of  bonds,  $42,674;  stocks,  $78,400 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 

Underwriters'  deposits  cash,  $62,500  (included  above). 


Total   

NON-LEDGER   ASSETS 


Interest  accrued  on  bonds 

Reinsurance  recoverable  on  paid  losses 


$121,074 
5,621 

00 
45 

37,440  25 

$164,135  70 

447 
540 

83 
52 

$165, 124  05 

Gross  Assets   

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  and  stocks  over  market  value 4,561  50 


Total  Admitted  Assets $160, 562  55 

LIABILITIES 

Marine 
Fire  and  Inland 

Losses  and  claims  for  losses: 

Unadjusted  plus   reserve   $1,- 

000  fire  for  losses  incurred 

prior  to  December  31,  1919, 

of  which  no  notice  had  then 

been  received  $16,734  77        $14,060  27 
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Deduct  reinsurance  in  com- 
panies authorized  in  New 
York 

Net    unpaid    losses    and 
claims 


1,010  60 


$16,724  27    $14,060  27 


Unearned  premiums: 

Fire $104,205  86 

Marine 68  56 


Taxes  due  or  accrued 


$29,784  54 


104,274  42 
750  00 


Labilities,  except  underwriters'  deposits 

Underwriters  deposits  

Excess  of  liabilities  over  assets 


$62,  600  00 
36,746  41 


$134,  808  96 


Surplus  to  policyholders 


S5,753  59 


Total    $160, 562  55 


RISKS  AND  PREMIUMS 


Fire  risks 

In  force  December  31.  1918 $11,755,330 

Written  or  renewed  in  1919 148,959,024 

Excess    of    original    premiums    over- 
amount  received  for  reinsurance 


Totab $160,714,354 

Deduct  expirations  and  cancella- 
tions        142,230,566 


In  force  December  81,  1919. . 
Deduct  amoiut  reinsured 


$18,483,788 
327,640 


Premiums 

$99,259  20 
151,046  79 

27,866  13 

$278,171  12 

116,671  00 

$161,500  12 
3.513  31 


Marine  and 
inland  risks 

12,788,777 
1,995,537 


Net  amount  in  foroe. . . .       $18,156,148      $157,986  81 


$4,784,314 

4,641,848 

$142,966 
54.692 

$88,274 


Premiums 

$42,001  00 
15,233  29 


$67,234  29 

54,302  SO 

$2,931  99 
2.840  58 

$91  41 


RECAPITULATION  OF  FIRE  RISKS  AND    PREMIUMS 


Year 
written  Term 

1919    One  year  or  less 

JgJIJTwo  years 

\l\l  I  Three  years 

1919    Four  years 

1919}^^^«y«« { 

Advance  premiums 

Totals 


Gross 

Amount 

premiums 
cnarged,  less 

covered 

remsurance 

$16,089,647 

$134,033  99 

142.991 

425  81 

101,079 

1.122  28 

220.025 

3.134  06 

1.404.984 

16,210  31 

4.750 

263  69 

2.972 

195  36 

72.001 

838  24 

117,619 

1,763  07 

Fraction 
unearned 

prorata 


«• 
ii 

•  i 


«l 
4( 


all 


$18,^56,068      $157,986  81 


Premiums 
unearned 

$84,079  50 

147  82 

907  21 

1,823  97 

14.319  04 

211  60 

152  96 

800  80 

1.763  07 

$104,205  M 


GENERAL  INTERROGATORIES 

Gross  premlnms    (less  reinsurance  and   return   premiums)    received 

since   reorganization   of  aRsociatlon 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hazard 

Losses  incurred  during  year,  fire  $24,270,  marine  $15,030 


$262,895 

95.521 

None 

10,000 

39.300 
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BUSINESS  IN  THE   STATE  OF  NEW  TOBK 

Fire 

OrOH  risks  written    110.995.186 

Less  risks  canceled  Are  $4,408,498,  marine  and  Inland 
1305,636 ;  reinsurance  fire  >-|l,386,218.  marine  and 
inUnd    1893,188    3,022.285 

Net  risks    written    $7,972,901 

Gross  premiums  on  risks  written $66 .528 

Less  return  premiums  fire  $26,541.  marine  and  Inland 
$5,573 :  reinsurance  fire  — $4,932,  marine  and  inland 

$15,619 20,609 

Net   premiums   received    $45, 914 

Losses  paid  (deducting  salvage) $11 ,  657 

Less  losses  on   risks  reinsured 4 .  099 

Net   losses  paid    $7,658 

Losses  incurred    $13 .  724 

Less  losses  on  risks  reinsured 4 ,  271 

Net  losses  Incurred $9 ,  453 

ScHiDULB  or  Bonds  and  Stocks  Ownsd 

Book  Par 

Bonds:  T»IttO  Talue 

United  8UtM  4Ui  Lib  1938   4%» fie.OOO  |1«.000 

United   SUtes   4th    Ub    1938   4^s 14.260  14.350 

New  York  State  hlghwajr   ImproT  and  canal  19S1   4fl....  9,000  9,000 

United  SUtee  War  SttTlnge  ctfa  IttS  4a 8.424  4.000 

Stocks: 

ISO  Maohsttsa    Agmcf   Corp 16,000  2E.00O 

250  International    Pur   Exchange   Inc    pfd 28,876  26.000 

UW  Intsnuitlonal   For  Bzehange  Ino  com 5,600    

100  Associated   Oil   Oo 14.176  10.000 

100  H  R  Malllaon  Ck>  pfd 9.860  10,000 

ToUls    $121,074  $U8,260 


ICarine 

and  Inland 

$1,995,537 

1.198.775 

$796,762 

$15,233 

21.192 

— $5,959 

$42,674 
99 

$42,575 

$14,060 

$14,060 


Market 

Tslae 

$16,000 

13,263 

9,190 

3,480 


S5.O0O 
22.500 

6,600 
ll.TT* 

9.900 

I116.6U 


1919]       TJndbbweitbbs  at  Great  Western  Lloyds         1587 


UNDERWRITERS  AT  GREAT  WESTERN  LLOYDS 


80  MAIDEN  LANE,  NEW  YORK 
[Formed  and  commenced  business  1802] 


HALL  &  TROWBRIDGE,  Attorneys 


ROBERT  L.  STEWART,  Secretary 


UNDERWMTERS  COMPOSING  ASSOCIATION 


Name  and  address 

Jacob  Amos,  Baldwineville,  N.  Y 

Charles  C.  Ballantyne,  Montreal,  Can 

Henry  MoC.  Bangs,  New  York 

John  N.  Beach,  Brooklyn 

Henry  A.  Caesar,  New  York 

Charles  B.  Chappell,  Syracuse,  N.  Y 

Albert  H.  Childs,  Pittsburgh,  Pa 

T.  Howe  Childs,  Pittsburgh,  Pa 

George  V.  Coe,  New  York 

Eugene  V.  Connett,  Jr.,  South  Orange,  N.  J. 

Andrew  M.  Cooper,  Bridgeport,  Ct 

Walter  H.  Cottingham,  Cleveland,  Ohio 

Charles  W.  Cox,  Short  Hills,  N.  J 

Sereno  P.  Fenn,  Cleveland,  Ohio 

Felix  Fuld,  South  Orange,  N.  J 

Edward  E.  Hall,  New  York 

Ernest  J.  Hanf ord,  Scarsdale,  N.  Y 

August  Heckscher,  New  York 

John  G.  Rowland,  Bridgeport,  Ct 

John  D.  Larkin,  Buffalo,  N.  Y 

James  H.  McNulty,  Buffalo,  N.  Y 

George  W.  Mandrill,  Gloversville,  N.  Y 

Charles  F.  Miller,  Lancaster,  Pa 

Gerrish  H.  Milliken,  New  York 

Daniel  P.  Morse,  Northport,  N.  Y 

Charles  R.  Myer,  Elizabeth,  N.  J 

Harry  J.  O'Brien,  La  Grange,  111 

Edgar  Palmer,  Rye,  N.  Y 

Oilman  N.  Perkins,  Rochester,  N.  Y 

Elias  S.  Powell,  Jr.,  Brooklyn,  N.  Y 

Eugene  R.  Pik^,  Chicago,  111 

Edwin  A.  Richard,  New  York 

Charles  D.  Rood,  Springfield,  Mass 

Samuel  Sloan,  New  York 

Arthur  S.  Somers,  Brooklyn,  N.  Y 

J.  Ramsey  Speer,  Trappe,  Md 

John  S.  S'utphen,  New  York 

David  S.  Walton,  East  Orange,  N.  J 

Leo  H.  Wise,  New  York 


Liability 
assumed 


$10,000 
each 


INCOME 


Gross  premiums  

Deduct  reinsurance  premiums . . 
return    premiums 


$52,674  08 
11,272  94 


$45,376  43 


63,947  02 


Total  net  premiums  written — $18,570  69 
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Interest : 

Bonds $7,942  72 

Deposits 310  73 


Total 8,253  45 

Borrowed  money   (gross ) 18 ,000  00 

ToUl  Income    $7, 682  86 

Ledger  Assets  December  81,  1918 277, 809  48 

Total    1884  898  34 

DISBURSEMENTS 

Losses  .  less  discounts    ( including  $2,308.66  oc- 
curring in  previous  years) $7,355  27 

Deduct  salvage   $3  11 

reinsurance  received....  3,612  80 


3.615  91 


Net  losses  paid $3, 739  36 

Expenses  of  adjustment  and  settlement  of  losses 69  47 

Commissions  or  brokerage  paid,  $8,875.03;   less  commissions 

received  on  reinsurance,  $18,401.31 — ^9,  526  28 

Salaries  of  special  and  general  agents 458  32 

Salaries,  fees  and  other  charges  of  officers,  directors,  attorneys 

in  fact  and  home  office  employees 800  00 

Legal  expenses 92  50 

Underwriters'  boards  and  tariff  associations 20  44 

Fire  department,  patrol  and  salvage  corps  Rssessments,  fees, 

taxes  and  expenses  . . .  .• 347  90 

Inspections  and  surveys   28  12 

Federal  taxes  2,897  32 

State  taxes  on  premiums 624  50 

Insurance  department  licenses  and  fees 294  71 

All  other  licenses,  fees  and  taxes 35  35 

Miscellaneous  including  $300  audit 374  44 

Retired  subscribers    2, 893  31 

Dividends  to  subscribers  (declared  during  year,  $12,530.31) .  . .  12,530  31 

Borrowed  money  repaid   (gross) 48,000  00 

Interest  on  borrowed  money 1 ,  499  16 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. ...  2,612  00 

Total   Disbursements    $87, 790  98 

Balance   $817, 101  41 


LEDGER  ASSETS 

Book  value  of  bonds $213,477  50 

Deposits  in  trust  companies  and  banks  on  interest 4,048  54 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1919,  $803.23;  less  unpaid  net  return  premiums, 
$1,287.86 —-424  63 


Total   $217, 101  41 

NON-LEDGER  ASSETS 
Interest  accrued  on  bonds 2 ,225  42 


Gross  Assets  $219, 326  83 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 37,  967  50 


Total  Admitted  Assets $181, 859  33 
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liabilities 

Losses  and  claims  for  losses  unadjusted $731  74 

Taxes  due  or  accrued 1 ,  000  00 

Underwriters'  deposits 80,000  00 

Reserve  account  subscribers  credit  balances 20,000  00 

LiabiUties   $101, 781  74 

Surplus    79,  627  59 

Total   $181,359  33 

RISKS  AND  PREMIUMS 

Fire  risks  PrezDiums 

In  force  December  31.  1918 $22,417,634  $122,935  99 

Written  or  renewed  in  1919 8.340,244  46,376  43 

Totak $30,757,878  $168,312  12 

Deduct  expirationa  and  esnc«>llationa 9,738, 113  48.230  12 

In  force  April  22,  1919 $21,019,766 .  $120,082  30 

Deduct  amount  reinsured 21,019,765  120,082  80 


Net  amount  in  force 


GENERAL  INTERROGATORIES 

Gross  premiums    (less  reinsurance  and   return  premiums)    received 

since    organlBatioQ    of    association $1 ,953 ,217 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 836,809 

Cush  dividends  declared  since  commencing  business 271.199 

Largest  net  amount  Insured  in  any  one  hazard 80,000 

Losses  incurred  during  year  less  reinsurance 3,889 

BUSINESS   IN  THE   STATE  OF  NEW   YORK 

Fire 

Gross  risks  written $2,448, 122 

Less  risks  canceled.   $968,968 ;  reinsurance,   $5,530,665 6,499,688 

Net  risks  written   — $4 ,  051 ,  511 

Gross  premiums  on  risks  written $14 ,  792 

Less  return  premiums,  $5,752 ;  reinsurance,  $18,143 2&,895 

Net  premiums  received   — $9 ,  103 

Losses  paid   (deducting  salvage) $3,298 

Less  losses  on  risks  reinsured 7  95 

Net  losses  paid   $2 ,  503 

Losses    incurred    $3,226 

Less  losses  on  risks  reinsured 704 

Net  losses  Incurred    $2 ,  482 


SCHBOULK   OF  BONDS  OWNSD 

Btook 
value 

City  of  New  Tork  corporate  stock  1954  SVtB 147,995  25 

Baltimore  A  Oblo  prior  Hen  1925  SHs IS, 906  60 

Chicago  *  Eaat   III  gen  qpns  1937  68 22,133  85 

Chlo  Mil  *  Puget  Scnind  l«t  1949  46 8.912  60 

Cblcago   Rock   iBland   A  Pac   gen   1988   4b 19,308  26 

ClDC   Ind  St   Louis  ft   Chicago  gen   lat  1936  4s 8.587  60 

Delaware  ft  Hudson  lat  ft  rfdg  1943  48 20,075  00 

Intl  Great  Northern  notes  1914  Ss 24.625  00 

Kew  York  Lackawanna  ft  Western  const  1923  6a 11.705  50 

New   York   Northern   Ist   1927   os 10,94150 

New  Amsterdam  Gas  1st  cons  1948  6it 15.287  26 

United  SUtea  Govt  ctfs  of  indebtedness  1920  4^^s 10,000  00 


Par 

Market 

value 

value 

$60,000 

$43,000 

IC.OOO 

1«,240 

20,000 

15,600 

10,000 

7.  TOO 

20,000 

16,400 

9,000 

7.830 

20,000 

17.600 

25,000 

11,250 

11,000 

10,890 

10.000 

10,000 

16,000 

12,000 

10,000 

10,000 

ToUls    $218,477  60  $216,000  $175,B10 
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INDIVIDUAL  UNDERWRITERS* 


212  FIFTH  AVEXTE,  NEW  YORK 

[Commenced   buslQesa    1881] 

BRNB8T  W.  BROWN.  Attorney 

INCOMB 

Gross  premiums   $717 ,  744  48 

Deduct  return  premiums 110,415  53  . 

Total  net  premiums  written $60? .  328  95 

Interest: 

Bonds $20,076  16 

Deposits 11,011  03 

Total    31,087  19 

Cash  deposits  from  subscribers 69,000  00 

Oross  increcLS€f  hy  adjustment ,  in  hook  value  of  ledger  a—eie, 

viz, : 
Bonds  .  . 781  00 

Total  Income  $708,197  14 

Ledger  Assets  December  31,  1918 943, 834  08 

Total    $1,689,081  17 


»««^ 


DISBURSEMENT'S 

Losses   less   discounts    (including   $189.61    occurring   in   pre- 
vious years)   $4,075  00 

Expense  of  adjustment  and  settlement  of  losses 108  73' 

Commissions  or  brokerage 29, 182  20 

Salaries,  fees  and  other  charges  of  officers,  directors,  attorneys 

in  fact  and  home  office  employees 47, 869  26 

Rents ;  1 ,702  43 

Printing  and  stationery   4 ,576  94 

Postage,  telegrams,  telephone  and  express 1 ,864  45 

Legal  expenses 4 ,025  08 

Furniture  and  fixtures 513  36 

Maps,  including  corrections 94  05 

Underwriters'  boards  and  taritT  associations 332  93 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 1 ,873  65 

Inspections  and  surveys   11 ,  739  66 

Federal  taxes .* 4,856  23 

State  taxes  on  premiums 4, 185  97 

Insurance  department  licenses  and  fees 2,295  53 

Auditors'  fees,  $250;  collection  charges,  $194.10 444  10 

Cash  deposits  returned 8,500  09 


*  This  statement  is  a  summary  of  private  accounts  of  subscribers  who  reciprocate 
fire  insurance  indemnity  in  the  office  of  the  attorney. 
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Dividends  to  subscribers  (declared  daring  year,  |392,616.84) . .         287,395  34 
Oroaa  decrease,  by  adjustment,  in  hook  value  of  ledger  assets, 
via,: 
Bonds 14,366  00 


Total  Dislraniements  $429, 990  91 


BaUnce   $1, 228, 040  26 


LBDGER  ASSETS 

Book  value  of  bonds $775 ,  545  00 

Deposits  in  trust  companies  and  banks  on  interest 415,817  00 

Premiums  in  course  of  collection  less  than  three  months 30,678  26 


Total    $1, 22S,  040  26 

KON-LEDGER  ASSETS 

Interest  accrued  on  bonds   7 ,045  83 

Market  value  of  bonds  over  book  value 17, 135  00 


ToUl  Assets    $1, 246, 221  09 


liabilities 

Losses  and  claims  for  losses  unadjusted $500  00 

Unearned  premiums  289 ,  824  21 

Dividends  unpaid  to  subscribers 332 ,  924  69 

Salaries  and  miscellaneous  accounts  due  or  accrued 100  00 

Taxes  due  or  accrued 3,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 1,533  91 

Reserve  for  accounts  in  adjustment 41 ,  183  35 


LiaWlities  $669,066  16 

Surplus   577, 154  98 


Total    $1, 246,881  09 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  Si,  1918 $68, 12B.076  $474,666  41 

Written  or  renewed  in  1919 l.')4,413,625  717.744  48 


Totals $192,541,701       $1,192,400  89 

Deduct  expirations  and  canoellationfi 86,246. 083  600,664  75 

In  force  December  31.  1919 $106,294,718  $591,736  14 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Oroas 

premiums 
Year  Amoimt        chained,  lem    Fraction     Premiums 

written  Term  covered         reinsurance    unearned      unearned 

1919    One  year  or  less $106,294,718      $591,736  14  pro  rata      $289,824  21 


GENERAL  INTERROGATORIES 

Gross  premiums    (less  reinsurance  and   return   premiums)    received 

since  organization   of  association $10,488,674 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 4,198.787 

Cash  dividends  declared   since  commencing  business 4.727,743 

Largest  net  amount  insured  in  any  one  hazard 250.000 

Losses  incurred  during  year  less  reinsurance 4,385 
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BUSINESS  IN  THE  STATE  OF  NEW  TOEK 

Fire 

QrosB    risks   written 126,927.950 

Less   risks   canceled 7 ,  646 ,  075 

Net    risks    written ^19,281 .875 

Gross  premiums  on  risks  written |138 , 563 

Less    retarn    premiums 29 ,  631 

Net  premiums  received   $108. 932 

Losses  paid    (deducting   salvage) None 

Losses    Incurred    f  15 


ScHBDULB  or  Bonds  Ownbd 


United  SUtea  l>t  Ub  1932-47  SH> 

2d    Ub    1927-42    4>4« 

Sd   Lib   1928  4%» 

6th    Victory    Lib    1922-23    i%» 

Treasury    ctfa    1920   4Vfc> 

Cons  stock  City  of  N  Y  Harlem  river  driveway  1920  Sa 
Cons  stock  City  of  New  York  dock  IHB  U 

Toula    


Book 

Par 

Market 

value 

value 

value 

1100,140 

1100.000 

iioo.ooo 

92,200 

100.000 

100.000 

47,890 

60.000 

50.000 

49.470 

60.000 

60.000 

aoo.Odo 

200.000 

200.000 

176.081 

178,000 

ITS. COO 

111.294 

122.000 

u4.eso 

8775.546 


$800,000 


t7vs.no 


Liberty  TJndebwbitbes  op  New  York 
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.IBERTY  UNDERWRITERS  OF  NEW  YORK* 


86  JOHN  STREET,  NEW  YORK 

[Formed  and  commenced  business  1886] 
SQUIRE  COMPANY,  Inc.,  Attorneys 

•UNDERWRITERS  OOMPOSINO  ASSOCIATION 


Name  and  address 

1  B.  Rodiermond,  Weehawken,  N.  J 

K.  Smith,  Ridgway,  Pa 

3.  iSquire,  Orange,  N.  J 

II.  Fates,  Orange,  N.  J 

H.  Gleason,  Scranton,  Pa 

.  Armstrong,  Los  Angeles,  Cal. 

9  J.  Evans,  Jr.,  Uhrichsville,  Ohio 

rop  Sargent,  Jr.,  Haverf ord.  Pa 

s  A.  Dougherty,  E.  Canton,  Ohio 

s  L.  B.  Lyster,  Niagara  Falls,  N.  Y 

J.  McDonald,  Brookline,  Pa 

i  W.  Horton,  Brooklyn,  N.  Y 

J,  Riordan,  Jr.,  Baltimore,  Md 

lid  Janney,  New  York  City 

Pfeiffer,  Aikron,  Ohio 

5  C.  Bayle&s,  Binghamton,  N.  Y 

lid  H.  Squire,  Caldwell,  N.  J 

ffe  F.  Brooks,  New  York  City 

lie  Momand,  Mountain  Lakes,  N.  J 

rick  C.  Harriman,  Ardsley-on-Hudson,  N.  Y. 

son  T.  Herd,  New  York  City 

C.  Habig,  Brooklyn,  N.  Y 

}  B.  Weir,  Charleston,  W.  Va 


INCOME 


premiums,  fire .... 
it  return  premiums. 


\  premiums,  marine  and  inland 
ct  return  premiums 


$32,710  34 
3,625  89 

$29,084  45 

$28,176  60 
25  00 

$28,151  60 


Total  net  premimns  written 
Twriters'  subscriptions   


Liability 
assuni^ 

$150,000 
25,000 
20,000 
10,000 
10,  000 
10,000 
7,600 


5,000 


2,500 


$57,236  06 
297,500  00 


Total  Income    $864, 786  05 

;er  Assets  December  31,  1918 11  00 


Total $854, 747  05 


formed  as  Isthmus  Lloyds  of  the  City  of  New  York.     Changed  March  1,  1917, 
qultable  Underwriters  of  New  York.     Aboye  title  assumed  December  11.  1917. 
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DI8BURSBMBNTS 

None 

LBDQER  ASSETS 

Book  value  of  bonds $71 ,250  00 

Cash  in  associations  office 11  00 

Deposits  in  trust  companies  and  banks  not  an  inieresi 2,500  00 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919  57,236  05 

Underwriters'  deposits  cash,  $73,750  (inoluded  above). 

Underwriters*   deposits    notes 148,750  00 

Demand  note  secured  by  1,680  shares  Liberty  Tranaportation 

Co.  of  Delaware,  par  value  $168,000 75, 000  00 


Total   $354, 74?  05 

NON-LBDQER  ASBBT8 
Interest  due  and  accrued  on  bonds 966  31 


Grois   Assets    $855, 71S  86 

DEDUCT  ASSETS  NOT  APMITTBD 

Book  value  of  bonds  over  market  value $4,256  50 

Underwriters'  notes   148,750  (M) 

Demand  note   75,000  00 


I'otal   228,  006  50 


Total  Admitted  AsseU $127, 708  86 


LIABILITIES 

Marine 
Losses    and    claims    for    losses  *'lre  and  Inland 

unadjusted    $1, 000  00  $600  00 


Net  unpaid  losses  and  claims $1 ,  500  00 

Unearned  premiums: 

Fire $16,177  87 

Inland  navigation    14 ,075  80 

Total 29,253  67 

Taxes  due  or  accrued 1 ,  200  00 

Contingent  commissions  or  other  charges  due  or  accrued 14,309  01 


Liabilities,  except  underwriters'  deposits $46, 288  68 

Underwriters'  deposits $73,750  00 

Surplus 7,694  18 

Surplus  to  policyholders 81, 444  18 


Total    $127, 706  86 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  ri^ks        Prpmiums      inland  riakr      Prvmiume 

In  force  Deoenber  31,  191S $1,760  fll  00     

Writtoa  or  renewed  in  ldl9 2.607.554  32.710  34        $617,542    $28.176  60 

Totah $2,509,304        $32.72134        $617,542    $28.176  60 

Dftduct  explrationB  and  cancellationa.  332.960  3.648  89  2.500  25  00 

In  force  December  31,  1919. ...     $2, 176.354        $29,072  45        $615,042    $28. 151  fO 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Amount        charged,  less    Fraction     Premiums 
Term  covered  reinsurance    unearned      unearned 


s  ypar  or  leas , 
o  years 


ree  years. 


$3,068,304 

«27.182  00 

1-2 

$18,666  00 

fiOO 

2  00 

1-4 

60 

250 

6  00 

1-6 

83 

600 

2  00 

1-2 

1  OC 

116,800 

1.931  46 

6-6 

1.600  64 

is. 


$2,176,364 

■I  I.I  I  f  1  ,i  t  *■ 


$29,072  46 


$16,177  87 


GENERAL  INTERROGATORIES 

remiums    (less  reinsurance  and   return   premiums)    received 

reorganization  ot  aBBodatlon 

sses  per  statement  of  last  year  plus  net  losses  paid 

vidends  declared  since  commencing  business 

net  amount  insured  in  any  onoi  hazard 

ncurred  during  year  less  reinsurance  fire  $1,000,  inland  $600 

BUSINESS  IN  THE   STATE   OF  NEW  YORK 


risks    written, 
3ks   canceled. 


;    risks    written 

)remium8  on   risks  written 
turn  premiums 

t    premiums    received 

paid    (deducting  salvage) 

incurred 


Fire 
$273,350 


$278,350 


$67,288 

None 

None 

15.000 

1,500 


Matine 
and  Inland 

$578,903 
2,500 

$671,408 

$26,642 
25 

$26,617 

None 

$500 


SUtes   l8t   Ub   1947   S^s 
2d   Ub   1942  4s 
2d  Lib  cony  1942  4 
3rd  Lib  cony  1928*  j^^g 
4th  Lib   cony  I93|f^4^ 
6th  Victory  192S 

ToUlB 


Par 

Market 

value 

value 

$800 

$808  00 

13,760 

12.787  60 

10.860 

10.090  60 

21.800 

20.710  00 

so.ito 

19.297  60 

S.300 

3.S0O00 

$68,998  60 
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LLOYDS,  NEW  YORK^ 


84  WILLIAM  STREET,  NEW  YORK 
[Formed  and  commenced  business  1892] 
REPUBLIC  AGENCY,    INC.,    Attorney 
UNDERWRITERS  CJCXMi^OSING  ASSOCIATIOK 

Name  and  address  _ 

H.  C.  Cornwell,  Short  Hills,  N.  J 1 

0«o.  €.  Stevens,  Summit,  N.  J r 

Sydney  O.  Stevens,  Westfield,  N.  J J 

V  INCOME 

Gross  premiums,  fir^. $511,920  04    • 

Deduct  reinsurance  pr^iums..       $437,516  51 
return  premiums    .^..-  67,891  45 

^  505,407  96 


$6,512  08 


Gross  premiums,  marine  and  inland ..^ 

Deduct  reinsurance  premiums. .  $?88  27 

return  premiums 25v^  ^^ 


$8,273  69 


1,039  01 


$7,234  68 

Total  net  premiiuns  written   -J 

Interest :  \ .  <% 

Bonds  and  stocks  ${?» ^^^  ?? 

*      065  09 


Deposits 


1,. 


Total '  •  •  •  • 

Commissions  received  in  excess  of  commissions  allowed *  ".  * ' 

Gro88  increase y  by  adjustment y  in  hook  value  of  ledger  aesct  *' 
viz,: 

Bonds $25  00 

Stodcs 437  60 


Liabflit? 

aaniB**! 

Unlimited 


$13,746  76 


4,920  41 
17,368  07 


% 


462  50 


Total  Income fS6;>i^  J* 

Ledger  Assets  December  31,  1918 S32,  Tdte 

Totol    $809,278  09 


DISBURSEMENTS 

Losses  less  discounts   (including  $53,518.98  oc- 
oorring  in  prefvioiis  years) :  Fire $162,657  04 


•  Formed  as  Fireman's  Fire  Lloyds  of  New  York.  Changed  to  Jefferson  PIr« 
Lloyds  October  19,  1805,  and  to  Seaboard  Fire  Underwriters  December  22,  1902, 
and  to  Old  Colony  Fire  office  April  5,  1905.  Present  tlUe  asntmed  Febraary  2, 
1909. 
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Deduct  salvage   $3, 094  52 

reinsurance  received  ...  89,433  86 

92,528  38 


Net  losses * $70,128  66 

Marine  and  inland    79  75 


Net  losses  paid  $70, 208  41 

ETxpenses  of  adjustment  and  settlement  of  losses 958  33 

Salaries,  fees  and  other  charges  of  officers,  directors,  attorneyB 

in  fact  and  home  office  employees 3,463  28 

Furniture  and  fixtures 170  00 

Federal  taxes  6,111  68 

Printing  and  stationery 539  95 

Miscellaneous 30  66        • 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. .  8,525  00 
Qroaa  decrease,  hy  adjuatment,  in  hook  value  of  ledger  aaaet8, 
viz, : 

Bonds 355  00 

Total  DishU'isements $89,362  31 

Balance  $179,915  78 

LEDGER  ASSETS 

Book  value  of  bonds,  $103,250;  stocks,  $13,800 117,050  00 

Deposits  in  trust  companies  and  banks  on  interest 48,399  05 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919  14,457  73 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 9  00 

Total    $179,915  78 

NON-LBDGBR  ASSETS 

Interest  due  and  accrued  on  bonds 953  11 

Reinsurance  recoverable  on  paid  losses 27,716  97 

Reinsurance  adjustment  expense  on  paid  losses 220  78 

Gross  Assets   $208, 806  64 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919  9  00 

Total  Admitted  Assets $208, 797  64 

LIABILITIES 

Losses  and  claims  for  losses: 

Fire 

Not  yet  due $69,011  96 

Unadjusted  plus  reserve  $1,613.70,  for 
losses  incurred  prior  to  December  31,  1919, 
of  which  no  notice  had  then  been  received  49,444  00 


^^ 


Total $118,455  95 

Deduct  reinsurance  in  companies  authorized 
in  New  York 88,520  12 

Net  unpaid  losses  and  claims $29,936  83 

Unearned  premiums: 

Fire $113,766  87 

Inland  navigation  3,498  66 

Total 117,266  63 
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Lloyds,  New  York 


[1919 


Reserve  for  income  tax 

Contingent  commissions  or  other  charges  due  or  acemed 


LiabUities 
Surplus 


Total 


3,000  00 
885  74 


$151,087  10 
$57,  710  54 

$908,797  84 


RT8KS  AND  PREMIUMS 

Firariaks 

III  fortw  Deoembn  31.  1918 $12,780,384 

Written  or  renewed  in  1010 17,463.916 


Marine  and 
in?awil  liaka 


PreiniuBia 


Totala $30,234,209 

Deduct  expirations  and  eanoellations.    13 ,  61 1 .  968 

In  force  Deoember  31,  1919. . . .  $16,622,331 
Deduct  amount  leintared 11,086,666 


$366,668  51 

611  920  04 

$678,488  65 
390.366  39 

$488,133  16 
321.244  89 


$192,110      $8,373  09 


$192,110 
4.726 

$187,385 
26.ACX) 


$8,273  69 
466  33 

$7,807  36 
810  05 


Net  amount  in  force $5,635,676      $166.888  27        $160,735      $6.997  31 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 


Year 

written 

11^19  OnA  year  or  I 

1919  Twoyeaiv... 

1919  Three  years. . 

1919  Four  years. . . 


Term 


Amount 
covered 

$6,286,096 

21.600 

223.160 

4.000 


Praotim 


Oeom 

premiuma 

eharcedfleas 

reinsurance 

•ie$.766  18i»ron*a 
467  36        »^ 
2,622  75        6-6 
82  99        7-8 


Totala. 


$6,635,676      $166,888  27 


Premiums 
unearned 

fill. 201  86 

360  52 

2,185  62 

28  87 

$113,766  87 


GENERAL  INTERROGATORIES 

return   premiums) 


received 


Gross  prenAnms   (less  reinsurance  and 

since    organisation    of    association 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Cash  dividends  declared   since  commencing  business 

Largest  net  amount  insured  in  any  one  hazard 

Losses  incurred  during  year  less  reinsurance  flre.  $80,830;  inland, 

$80   

BUSINESS  IN  THE  STATE  OP  NEW  YORK 


$314,486 

131,296 

None 

15.000 

89,910 


Gross  risks  written    

Less  risks  canceled  $1,600;  relnsuraHee  $21,000. 


Marine 
and  inland 

$81,000 
28,000 


Net  risks  written 


$57,500 


Gross  premiums  on   risks  written , 

Less  return  premiums  $78 ;  reinsurance  $682. 


$3.5R2 
600 


Net   premiums   received 


$2,892 


Losses    paid    (deducting   salvage) 
Losses    incurred    


$75 


ScHBDULB  or  Bonds  and  Stocks  Ownbd 


$75 


Bonds: 

United  SUtes  Ub  2d  1942  4V«<* 

Lib   3rd   1928  4\4h 

Lib   4th    1933-38   4ViH 

Lib  4tfa   1933-38   4V4" 

Victory  5th   192S   4%» 

War  Finance  Corp  ser  A  1920  Ss. 
LoulBTllle  Gas  a  Electric  Co  1920  Ts 


Book  and 

Par 

market  valae 

value 

125.000 

ns.ooo 

5,000 

6.000 

83.260 

25.000 

25.000 

26,000 

10.000 

10.000 

5.000 

5.000 

10.000 

10.000 

Stocks: 

100    American  Clear  Co  com. 


13.800 


10.000 


totals 


im.OfiO 


HIS.  000 
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MERCHANTS'  UNDERWRITERS  OP  NEW  YORK* 


no  WILLIAM  STREET,  NEW  YORK 

[Formed   and   commenced   business    1888] 

SKINNER  UNDERWRITING  AG«J^'CY,   INC.,   Attolrney 

UNDERWRITERS  COMPOSING  ASSOCIATION 
Name   and   address 


Liability 
assumed 


James  R.  Skinner,  Patchogue,  N.  Y . . . 

Samuel  McKnight,  Pittsburgh,  Pa 

Frank  C.  Goodwin,  Philadelphia,  Pa. . 

Samuel  S.  Bryan,  Titusville;  Pa 

G^.  D.  Krause,  Lebanon,  Pa 

Harry  W.  Kooh,  Huntingtcm,  Pa 

C.  H.  Miller,  Huntington,  Pa 

B,exkry  Hudson,  Hudson,  N.  Y 

Chaa.  B.  Maxwell,  Morrisdale,  Pa 

Harry  Bolton,  Clearfield,  Pa 

Clare  M.  Taylor,  Huiftington,  Pa 

G.  Thomas  Dunlap,  Washington,  D.  C . 
Thomas  F.  Miller,  Huntin^n,  Pa... 
Henry  C.  Crampton,  Washington,  D.  C 

John  B.  Kunz,  Huntington,  Pa 

J.  S.  Somerville,  Robertadale,  Pa 

Wmiam  P.  Lewis,  Huntington,  Pa. . . . 

John   Langdon,   Huntington,   Pa 

W.  W.  E.  Shannon,  Saxton,  Pa 

Carl  M.  Hansen,  Huntington,  Pa 

John  C.  Forsyth,  Clearfield,  Pa 

Robert  J.  Mattem,  Huntington,  Pa. . . 

Amaud  G.  Heller,  Newark,  N.  J 

Oscar  H.  Irwin,  Huntington,  Pit 

A.  P.  Scripture,  Yonkers,  N.  Y 

Joseph  J.  Slechta,  Patchogue,  N.  Y. . . 

Jatm  Phillips,  Huntington,  Pa 

Chester  A.  Aseher,  Philadelphia,  Pa. . . 

C.  W.  Scarborough,  Pittsburgh,  Pa... 

W.  P.  Bogardus,  Mt.  VemcHi,  O 

F.  C.  Moys,  Boulder,  Colo 

D.  Shelley  Kloss,  Tyrone,  Pa 

H.  B.  Scott,  Phillipsburg,  Pa 

H.  B.  Swoope,  Madera,  Pa 


$1,  000 


INCOME 

Gross  premiums   

Deduct  reinsurance   premiums...       $2,055  92 
return  premiums   21,  580  04 


$81,  526  29 


23, 635  96 


Total  net  premiums  written 
Interest : 

Bond«    

Deposits    


$57, 890  33 


$125  00 
116  89 


Total 


241  89 


*  Organised   as  Merchants'   Fire  Lloyds ;   In  voluntary  liquidation  September   1, 
1915 ;  name  changed  February  11,  1918. 


1600         Merchants'  Unberwriters  of  New  York        [1919 

Underwriters*  donations   62,000  00 

Underwriters*  deposit  notes 315,000  Oi» 

Refund  on  overpayment  of  bonds 30  00 

Refund  on  account  stationery 50  oS 

Gross  increase,  hy  adjustment,  in  hodk  value  of  ledger  assets, 
viz^: 

Bonds    1S7  50 

Total  Income |4S5,400  Tt 

Ledger  Assets  Deeember  31,  1910 133  80 

Total    3435,540  07 


DISBURSEMBNTS 

Net  losses  paid $526  37 

Expenses  of  adjustment  and  settlement  of  losses 8  03 

Commissions   or   brokerage 4, 565  44 

Salaries,  fees  and  other  charges  of  officers,  directors,  attorneys 

in  fact  and  home  office  employees * .  53  10 

Printing  and  stationery 459  75 

Postage,  telegrams,  telephone  and  express 1  07 

Furniture  and  fixtures 644  10 

Federal  taxes   : 245  13 

All  other  licenses,  fees  and  taxes 20  75 

Miscellaneous    172  80 

Accrued  interest  on  bonds  purchased 557  7S 

Gross  decrease,  hy  adjustment,  in  hook  value  of  ledger  assets, 
viz.: 

Bonds    701  00 

Total  Plsbursements  $7, 355  33 

Balance  $437,534  75 

LEDGER  ASSETS 

Book  value  of  bonds $48, 517  50 

Cash  in  association's  office 1,  768  52 

Deposits  in  trust  companies  and  banks  on  interest 22, 364  79 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 36,661  84 

Agents*  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919 3. 272  10 

Underwriters'  deposit  notes 315,  000  00 

Total    $487,534  75 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Bonds    $846  33 

Other  assets   17  22 

Total    862  65 

Market  value  of  bonds  over  book  value 1, 982  50 

Furniture  and  fixtures 644  10 

Supplies    459  75 

Gross  Assets   $431,533  65 
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DBDVCT  ASSISTS  NOT  ABMITTBD 

$1, 103  86 


Furniture,  fixtures,  supplies 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 

Underwriters'  deposits,  notes 


3,272  10 
316,000  00 


Total 


319, 376  95 


Total  Admitted  Aaaets |lljl,167  70 

lilABILITIBS  """" 


Losses  and  claims  for  losses  unadjusted 

Unearned  premiums   

Taxes  due  or  accrued 

Contingent  commissions  or  other  diarges  due  or  accrued. 


$8, 256  88 

30,810  48 

600  00 

10, 004  99 


Liabilities 
Sniplua 


•48,671  85 
as,  486  85 


ToUl   Ills,  157  70 

RISKS  AND  PBBMIUMS 

Fireriaks      Pntmhinu 

Id  force  Deoember  31, 1918 81.600  86  00 

Written  or  renewed  in  1919 7,  M6.816      81.626  29 

Totab 87.410.316    881.682  29 

Deduet  ezptntioiw  and  canoellationB 1,879.464      21,961  24 

In  force  Deoember  31,  1919 86,630.862    869.671  06 

BECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


fYear 

written  Term 

1919  Oneyearorleae... 

1919  Two  year* 

1919  Three  years 

1919  Five  yeus 

Totak 


Oraas 

Amount 
oovered 

premiuma 
charged,  lesa    Fraction 
reineurance    unearned 

Fremiuma 
unearoed 

86,268.862 

36,000 

217,000 

10,000 

856,412  00        1-2 
463  67        3-4 
2.661  88        5-6 
146  00        9-10 

828,206  00 

389  60 

2,134  48 

130  60 

86.680,862        869.671  06 


830. SIO  48 


GENERAL  INTERROQATORIES 

Qroas  premiums   (less  reinsurance  and   return  premiums)    received 

since  organisation   of  association $07 ,  890 

Total  losses  per  statement  of  laot  year  plus  net  losses  paid 526 

Cash  dividends  declared  since  commencing  business None 

Largest  net  amount  insured  in  any  one  hazard 12,500 

Losses  incurred  during  year  less  reinsurance 8 ,  782 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross    risks    written M.662,092 

Less  risks  canceled   1,042,317 

Net    risks    written $8,609,776 

Gross  premiums  on  risks  written |47 ,  490 

Less  return   premiums    12 ,  965 

Net   premiums   receiyed    $34 ,  525 

liosses  paid    (deducting  salvage) None 

Losses   incurred    |200 

51 


r. 
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ScHSPULa  or  Bokps  Owine» 


American  Tel  A  T«l  Co  1922  «b $4.S12  60  tS.OI»  »t.<v<4 

American  Ice  Co  1M&  6e 4.900  00  5,000  S.r*« 

Bait  A  Ohio  R  R  ]A»  OS 4,000  00  5.000  4.tU 

Chicago  Union  Station  Co  190S  4H> 4.008  7S  S.OOO  4.4i» 

United  States  Lib  1938  414a 9.21S  7S  10.000  r>i 

United  States  1988  4^a 4,00S7S  i.OOO  4.CS» 

PenniyLvanla  a  R  1968  6b 4.066  »  5.000  4.w> 

Sottthesn  Paolfle  R  R  1966  4e S.0I8  7S  SwOOO  l.l«» 

6butSiern  PacMc  San  Francisco  Terminal  1960  4« 8,  OSS  00  5,000  8,Bt 

Union  Faclllo  R  R  1947  4a 4,218  76  6.000  4.4E» 


Totals $48.617  60  156.000  na.VH^ 
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METROPOLITAN  MOTOR  UNDERWRITERS* 


NIAGARA  LIFK  BUILDING,  I5UFFAL0,  X.  \. 

[Formed  and  commenced  buBiness  1892] 

BUGBNB  F.  PBRBY,  Attorney 

UNDERWRITBIWH  COMPOSING  ASSOCIATION 


Name  and  addreta 

A.  B.  Betz,  Cleveland,  Ohio 

C.  W.  Brown,  Cleveland,  Ohio , 

C.  C.  Coventry,  Cleveland,  Ohio , 

Wm.  J.  EUenberger,  Cleveland,  Ohio 

\V.  H.  Fowler,  Cleveland,  Ohio 

C.  W.  Gabriel,  Cleveland,  Ohio 

L.  C.  Hahn,  Cleveland,  Ohio 

G.  C.  Hascall,  Cleveland,  Ohio 

£.  A.  Ilerig,  Clevelan(f,  Ohio 

H.  C.  Hinds,  Cleveland^  Ohio , 

M.  J.  Hinkle,  Cleveland,  Ohio 

J.  G.  James,  Cleveland,  Ohio 

VV.  II.  Kelley,  Cleveland,  Ohio 

F.  A.  Pierce,  Cleveland,  Ohio 

E.  F.  Perry,  New  York  City 

n.  W.  Ritter,  Cleveland,  Ohio 

U.  J.  Teare,  Cleveland,  Ohio 

J.  J.  Thomas,  Cleveland^  Ohio 

C.  E.  Ward,  Cleveland,  Ohio 

R.  H.  York,  New  York  City 


INOOMB 


Gross  premiums,  fire 

Deduct  reinsurance  premiums . . 
return  premiums    


$668  04 
6,977  80 


$28,359  73 


6,645  84 


$21,713  89 


Gross  premiums,  marine  and  inland 

Deduct  reinsurance  premiums. .  $923  89 

•  return  premiums    1,747  29 


$60,954  22 


2,671  18 
$58,283  04 


Total  net  premiums  written 
Interest: 

Bends 

Deposits 

From  other  sources 


$453  75 

188  21 
37  50 


Total 


LUbility 
assumeil 


■1^5,000 


$79,996  03 


679  46 


*  Formed  as  Underwriters  at  Mutual  Uoyds ;  changed  to  Iiumber  Underwriters 
At  Mutual  Lloyds  July  9.  1900;  changed  to  Lumber  U^iderwrlters  December  21, 
190ft.     Above  title  assumed  February  15,   1919. 
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Metropolitan  Motor  ITndebwriteks 


[1919 


Ten  per  cent,  contingent  profit  on  reinsurance  treaty 

Sale  of  Lumber  Underwriters'  charter  to  Metropolitan  Motor 

Underwriters 

Cash  surplus  paid  in  by  Metropolitan  Motor  Underwriters .... 


099  &S 

15,000  (« 
22.000  00 


ToUl  Income    |118,S76  07 

Ledger  Assets  December  31,  1818 4, 721  It 


Total $183, 0»7  38 


DISBtlRSBMBNTS 

Losses  less  discounts    ( including  $4,500.40  oc- 
curring in  previous  years) ,  fire 

Deduct  reinsurance  received 


$25,252  22 
20,022  71 


Net  losses 


Marine  and  inland 
Deduct  salvage   . . 


Net  losses 


$5,229  51 

$21,193  13 
619  00 

$20,574  13 


Net  losses  paid  

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Allowances  to  agencies  for  miscellaneous  agency  expenses .... 

State  taxes  on  premiums 

AH  other  licenses,  fees  and  taxes 

Legal  expense    

Agents'  balances  charged  off 

Miscellaneous 

Dividends  to  subscribers  (declared  during  year,  $9,750) 

Oro88  decrease,  by  adjustment,  in  hook  value  of  ledger  assets, 
viz.: 
Bonds 


Total  Disbursements 


$2o,S03  64 

1,098  96 

1,920  35 

8,194  54 

995  SS 

41  42 

1,082  20 

672  71 

14  88 

9,750  00 


152  50 
•48,787  08 


Balance 


LBDQBR  ASSETS 

Book  value  of  bonds 

Cash  in  association's  office 

Deposits  in  trust  companies  and  batiks  pot  on  interest 

Deposits  in  trust  compsaiies  and  banks  on  interest 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1919 

Agents'  balances  representing  business  written  priw  to  Oc- 
tober 1,  1919  


Total 


$73,370  18 


$22,097  50 

100  00 

4,417  03 

24,221  13 

22,012  48 

11 


$73,3fD  88 


NON-LBDOBR   ASSBTS 
Interest  due  and  accrued  on  bonds 


2fi8  28 


Gross  Assets 


$73, 
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DBDUCT  ASBSTS  NOT  ADMITTED 

AgentB'  balanoes  representing  business  written 

prior  to  October  1,  1W& $476  18 

Book  value  of  bonds  over  market  value 1 ,320  00 


Total 1,796  18 

Total  Admitted  Assets $71,882  86 

LIABILITIES 


Marine 
Losses    and    claims    lor    losses  Vive  and  Inland 

unadjusted $1,834  14  $5,071  98 


Unearned  premiums: 

Fire '. $12,068  33 

Inland  navigation 27,185  66 


•te.mm  12 


Total 39,253  99 


LiaMUties   $46,  ISO  H 

Suipliia   85, 678  84 


Total  $71, 888  86 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  rialra       Premiums    inland  risks      PremiumR 

In  force  December  31, 1018 $2,648,411    $48.360  88     

Written  or  renewed  in  1019 1.273»776      28.369  73    $3,473,684    $60.964  22 

ToUls $3,922,186    $76,719  56    $3,478,684    $60.96-t  22 

Deduct  expirations  and  cancellations. .       2.817.786      62,837  78  962.549        6.582  90 

In  focoe  December  31. 1919 $1,074,400    $23.88178    $2,621,036    $64.37132 


BBCAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

QrosB 
premiums 

Year  Amount        charged,,  less    Fraction  Premiums 

written  Tom  covered         reinsurance    unearned  unearned 

1919    Oneyearorlesi $1.C65.900        $23.397  36        1-2  $11,698  68 

1919    Twoyean 16.000  408  62        3>4  306  47 

1919    Thrreyeart 3.600  76  81        5-6  63  18 

Totals $1,074,400        $23.88178  $12,068  83 


GENERAL  INTERROGATORIES 

Gross  premiums   (less  reinsurance  and   return  premiums)    receive<1 

.  since  January  1.   1906 $2 ,  108 ,  49n 

Total  losses  per  statement  of  last  year  plus  net  lossen  paid 1,613.407 

Cash  diyldends  declared  since  commencing  business 138,959 

Largest  net  amount  insured  in  any  one  haxard 2.500 

Losses  incurred  during  year  less  reinsunincf*  Are,  $4,601  ;  mnriiM*. 

$25,046     20.737 


BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Marine 
Fire  and  Inland 

Gross    risks   written $138,708  $889,519 

Less  risks  canceled 28.200  18,882 


Net    risks   written    $116,508  $320,687 


Gross    premiums    on    risks   written $2,624  $7,574 

Less   return    premiums    430  240 


Net   premiums    received    $2 ,  194  $7 ,  384 


Losses  incurred  and  paid    (deducting  salvage) $1,183  $2,984 
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ScHU  VIM  or  BOMOS  OwmD 


vain* 

UnlUd  SUtW  Uh  M  1942  4^ lU.OOO  00 

td  Vm  i%»   4.000  00 

4th  lOM  4VU   6.000  00 

iBt  4a   W»0 

Ut  4a   47.50 

Ut    4a    47  to 

lit  4a  47r.n 

Sd   4^    WOOO 

2d   4^B    9200C 

ToUJ. m.0f7  SO 


Pftr 

lUikat 

▼altt« 

▼altt« 

m.ooo 

S10.230  00 

4,00C 

2.S00  00 

S.OoO 

4.060  00 

i/) 

96  00 

f..« 

47  60 

r»u 

47  60 

M 

47  eo 

1.000 

•aO  00 

1.000 

MO  00 

t».KO 

no.Tn  60 
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E  NATIONAL  UNDERWRITERS  OF  AMERICA* 


80  MAIDEN  LANE,  NEW  YOBK 
[Formed   and   commenced   bufdnero  1892] 
k  TROWBBIDGB,  Attorneys  ROBERT  8.  STBWART,  Secretary 


UNDERWRITERS  COMPOSING  ASSOCIATION 

Name  and  address 

B  Adler,  New  Yoric 

tn  H.  Andrews,  New  York 

8  C.  Ballantyne,  Montreal,  Can 

8  S.  Bangs,  New  York 

H.  Childs,  Pittaburgh,  Pa 

r  H.  Cottingham,  Cleveland,  Ohio 

ore  B.  De  Vinne,  New  York 

h.  Goepel,  Brooklyn 

is  N.  Hanna,  Pittsburgh,  Pa 

rd  E.  Hall,  New  York 

I  E.  Hayes,  Jr.,  Palmerton,  Pa 

it  Heckscher,  New  York 

im  A.  Higgins,  New  York 

er  Kellogg,  Utica,  N.  Y 

D.  Lit,  Philadelphia,  Pa 

in  D.  Martin,  Buffalo,  N.  Y 

7  J.  O'Brien,  La  Grange,  III 

ird  L.  Greif,  Baltimore,  Md 

r  Palmer,  Rye,  N.  Y 

Schmidt,  Buffalo,  N.  Y 

EI.  Wise,  New  York 

am  J.  Stitt,  New  York 

[\T  P.  Williams,  New  York 

k  Woolsey,  Jersey  City,  N.  J 

lo8  II.  Zehnder,  Allenhurst,  N.  J 


LiabiUty 
assumed 


$10,000 


INCOME 


s  premmins  

wi  reinsurance   premiums, 
return  premiums   


$26,  780  80 
5.582  11 


$18,  778  96 


32,362  91 

Total  net  premiums  written — $13,583  95 

rest: 

mds  and  stocks $7, 560  80 

sposits  124  90 


Total 

^8  profit  on  sale  or  maturity  of  ledger  aseete,  viz. :  Bonds . . 


7,686  70 
125  00 


Total  Income 

get  Assets  December  81 »  181S. 


1 773  85 
185, 810  51 


Total  $190, 187  86 


Formed  ai  Equitable  Fire  Lloyds.    Present  title  assumed  November  20,  1002. 
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disbubsbmbnts 

Losses  less  discounts  (including  $1,742.60  oc- 
curring in  jwevioua  years) $3, 569  96 

Deduct  reinsurance  received 9S  76 


Net  losses  paid $3, 476  20 

Expenses  of  adjustment  and  settlement  of  losses 78  10 

Commissions  or  brokerage  paid,  $4^111.80,  less  commissions  re- 
ceived on  reinsurance,  $0,62^.64 — 5,516  74 

Salaries  of  special  and  general  agents 212  57 

Salaries,  fees  and  other  charges  or  officers,  directors,  attorneys 

in  fftet  and  htttne  oiBce  employees 600  00 

Advertising    80  00 

Legal   expenses    00  50 

Fire  department,  patrol  and  salvage  corps  ajBaeasmenis,  feea, 

taxes  and  expenses 130  80 

Inspections  and  surveys 4  83 

Federal  taxes 1, 190  54 

State  taxes  on  premiums 230  85 

Insurance  department  licelises  and  fees 44  33 

All  other  licenses,  fees  and  taxes 15  75 

Miscellaneous  includiug  $250  audit 299  51 

Retired  subscribers   776  70 

Borrowed  money  repaid   (gross) 15,000  00 

Interest  on  borrowed  money 658  32 

ToUl  Disbursements  917, 3M  n 


Balance    $17«,  747  06 


LBDOBB  AS8BTS 

Book  value  of  bonds,  $143,662.50;  stocks,  $20,942.50 $104,606  00 

Deposits  in  trust  companies  and  banks  on  iMr^H 8, 263  87 

Agents'  balances  representing  business  writtAd  wboo^paot  to 
October  1,  1919,  $382.96,  less  unpaid  net  return  {HTemiums, 

$604.83    —  121  87 

(Underwriters'  deposits,  cash,  $50,000,  included  above.) 

Total   $17i,  747  00 

non-i;ddobb  abIsbts 

Interest  accrued: 

Bonds    $1,805  21 

Other  assets    207  65 


Total    2,012  86 

Gross  Assets $174,759  M 

DBDUCT  ASSBTS  NOT  ADIOTTBD 

Book  value  of  bonds  and  stocks  over  market  value 20,645  00 


Total  Admitted  Assets $154»1I4  86 

LIABILITIBS  —=—:=-=- 

Losses  and  claims  for  losses  unadjunted $241  91 

Taxes  due  or  accrued 500  00 

Underwriters'  deposits    50«000  00 

Beserve  account  subscribers  credit  balances » 15>  000  00 


LiaUUties  965,741  91 

Surplus    89,379  95 

Total    9154, 114  96 
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RISKS  AND  PBIBMIUMS 

FixBriakB  PreminmB 

>eoember  31.  IMS $11,088,066  SfiS.226  81 

r  renewed  in  1010 3.538,836  18,778  06 

b» $U^U1,03^  Sn.Q05  77 

lot  expirations  and  oanoeUations 8.842.678  16.778  76 

In  force  April  23,  1010 $10,710,244  $A6.282  01 

Deduct  amount  reinsured 10.710,244  56.232  01 


Net  amount  in  force , 


OXNERAL  INTBEROQATOBIBS 

>remium8    (less  reinsurance  and   return   premiums)    received 

organization  of  asBodatlon    $660,261 

)S808  per  statement  of  last  ^fear  i^lus  net  losses  paid ?'^§tl?2 


ividends  declared  since  eommencing  business 102,498 

net  amount  insured  in  any  one  hazard 50,000 

incurred  during  ^ear  )ei«  relnmiraiioe 1 .  672 


BUSINESS  IN  THE  STATE  OP  NEW  YORK 

frire 

risks  written    $1,040,571 

8kB  canceled.  $524,655  ;  reinsurance,  $2,765.878 8.280.888 

t  risks  written ^$2,240,262 


premiums   on   risks  written $6 ,  064 

eturn   premiums.  $2.308 ;   reinturance,  $8.872 11 » 180 

't    premiums    receiyed    — ^$5 .  216 

■  :  fi-   -t    ■  i.     t.  i  T'!  t 

paid    (deducting  salTage) $625 

oBses  on   risks  reinsured 83 


%' 


t  losses  paid    $642 


incurred    $608 

oases  on  risks  reinsured . . ; 88 


et   losses    incurred $610 

SCHKDUIJI  or  BOKDS  AND  STOCKS  0W2«BD 


ork  City  corporate  stock  1869  4> 

}n  TOp  is  Stnta  Fe  gen  1995  4b 

1  Pacific  lat  r^  1949  4« 

0  K  I  &  Pacific   geo  1988  Is 

'enn  coll  1951   48 

1  Short  Une  ref  1989   4a 

Co  guar  1981  4a 

tm  Pacific   lat   ref   1966   48 

Ht  Elec  Lt  Bttt  h  Powar  pur  money  1949  4a. 
1  Liberty  Loan  1988  4^ 


Itook 

Par 

Martcet 

TSlne 

tthi* 

Taloe 

8#,688  6« 

t»»m9 

•WlawWw 

9.937  50 

10,000 

8.400 

28,875  00 

is. 000 

20,S50 

9,860  00 

10.000 

T.tOO 

8<50^f9 

10.080 

8.400 

4.450  00 

6.O0O 

4,800 

9,400  00 

10.000 

8,900 

14.068  60 

16.000 

18.460 

'    4,086  00 

6,860 

8*100 

10,000  00 

10,000 

10.090 

onsolldated  Oaa   Co  N  T 6,842  60  5.000  5.100 

^aahlngton  Water  Power  Spokane  Wash 14.600  00  11,000  7,980 


ToUIs     8164,606  00  8188.000  $143,960 
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UNDERWRITERS  AT  NEW  YORK  AND  BOSTON 

LLOYDS 


80  MAIDEN  LANE,  NEW  YORK 

[Formed  and  commenced  bastness  1892] 

HALL  &  TROWBRIDGE,  Attorneys  BOBSET  L.  STEWART.  Secretmir 

UNDERWRITERS  CX>MPOSING  ASSOCIATION 

Liability 
Name  aad  address 

Charles  Adler,  New  York  City 

William  BL  Andrews,  New  York  City 

Francis  S.  Bangs^  New  York  City . '. 

Henry  A.  Caesar,  New  York  City 

James  H.  Childs,  Pittsburgh,  Pa 

Charles  S.  Conklin,  Hackensack,  N.  J 

Eugene  V.  Connett,  Jr.,  South  Orange,  N.  J 

Edward  E.  Hall,  New  York  City 

Frank  J.  Heaney,  Brooklyn,  N.  Y 

John  G.  Howland,  Bridgeport,  Conn 

Lucius  N.  Littauer,  Gloversville   N.  Y 

James  H.  MoNulty,  Buffalo,  N.  Y 

Charles  F.  Miller,  Lancast^,  Pa 

Charles  R.  Myer,  Elizabeth,  N.  J 

Harry  J.  O'Brien,  La  Grange,  111 

Edgar  Palmer,  Rye,  N.  Y 

Elias  S.  Powell,  Jr.,  Brooklyn,  N.  Y 

Edwin  A.  Richard,  New  York  City 

Samuel  Sloan,  New  York  City 

William  J.  Stitt,  New  York  City 

John  S.  Sutphen,  New  York  City j 

David  S.  Walton,  East  Orange,  N.  J | 

Leo  H.  Wise,  New  York  City I 

Sidney  L.  Wise,  New  York  City j 

INCOaiE 

Gross  premiums $16,062  15 

Deduct  reinsurance  premiums..        $28,053  29 

return  premiums    5,458  74 

33,612  03 


$10,000 


Total  net  premiums  written — $15,449  88 

Interest: 

Collateral  loans $788  34 

Bonds < 3,530  50 

Deposits 662  13 

Total 4,930  97 


Total  Income — $10, 51S  M 

Ledger  Assets  December  31»  1818 151, 650  97 

ToUl    $141,  OW  06 
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DlSBURSBIfSNTS 

LoBies  less  disoounts   (including  $6,254.28  oc- 
curring in  previous  years) $8,391  10 

Deduct  salvage   $56  65 

reinsurance  received  . . .  3,440  40 


3,505  05 


Net  losses  paid $4,886  05 

Sbcpenses  of  adjustment  and  settlement  of  losses 124  87 

Oommissions  or  brokerage  paid,  $3,851.78;   less  commissions 

received  on  reinsurance,  $10,046.12 — 6 ,  104  34 

Salaries  of  special  and  general  agents 269  32 

Salaries,  fees  and  other  charges  of  officers,  directors,  attorneys 

in  fact  and  home  office  employees 650  00 

Advertising ' 80  00 

Legal  expenses 65  00 

Underwriters'  boards  and  tariff  associations 5  00 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  154  29 

State  taxes  on  premimns  291  73 

Insurance  department  licenses  and  fees 66  00 

All  other  licenses,  fees  and  taxes 9  75 

Miscellaneous,  including  $525  audit 556  42 

Paid  to  retired  subscril^rs 492  88 

Dividends  to  subscribers  (declared  during  year,  $4,659.29) ....  4,659  29 

Inspections  and  surveys 5  51 

Federal  taxes 1 ,326  90 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  vis.:  Bonds. . . .  1,900  00 

Total   Disbursements    $9,848  67 


Balance $131, 68S  88 


LBDQBR  ASSETS 

Book  value  of  bonds .$12.3,562  50 

Deposits  in  trust  companies  and  banks  not  on  interest 1  ,.595  62 

Deposits  in  trust  companies  and  banks  on  interest r>,.S39  60 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1919,  less  unpaid  return  premiums  and  oommis- 
sions, $449.20 —449  20 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1919  584  87 

(Underwriters'  deposits  cash,  $50,000  included  above.) 

ToUl $181,688  SB 

NON-LEDGER    AS8KTB 
Interest  accrued  on  bonds 1 ,  196  87 


Gross  Assets   $138,880  86 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $584  87 

Book  value  of  bonds  over  market  value 19,812  50 


Total 20,397  37 


Total  Admitted  Assste •llB,48t 
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LUBIUTISS 

Losses  and  claims  for  losses  unadjofltfd 

Taxes  due  or  accrued 

Underwriters'  deposits    

Reserve  account,  su-bscribers'  credit  balances . . 


$679  9} 

500  on 

aO,000  Km 

6,500  00 


LiAbmtiea 
Suxplus 


ToUl 


Ii7,67»9l 


RI8K8  AND  PKBMIUMS 


Fiita 


la  force  Deoember  31,  1918 ^ 914.026.662 

Written  or  renewed  in  1910 3, 197.271 


Totals 

Deduct  ezpirationB  and  cancellations. 


In  force  to  Apnl  32.  1919. 
Deduct  amount  reinsured. 


$17. 23a.! 
6,407,165 

$10.726.76A 
10.726,768 


Net  amount  in  force , 


GENBRAL    INTHRROOATORIES 

QroB»  premiums    (less  reiBBurauce  and   return  premiumM)    rerviveil 

since  organi2atlon  of  association 

Total  losses  per  statement  of  last  year  plus  net  lois»e»  paid 

Cash  dividends  declared  since  commencing  business 

Largest  aet  amount  Insured  in  any  one  hasard 

Losses  incurred  during  year  less  reinsurance 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross    rislcs    written 

Less  risks  canceled,  $4^,916 ;  reinsurancd,  92,784,706. 


f  100.7U  15 
1S.062  U 

S11S.775  » 

S64.l75Sf 
64.175  54 


$392,371 

I59.ft52 

31.  M^ 

37.5ur» 

i.raii 


Gross  premiums  on  rislcs  written 

Less  return  premiums,  92,457;  reinsurance,  $8,476 


Net  premiums  received 


Losses  paid    (deducting  salyage) 
Less  losses  on   rislcs   reinsured. . 

Net  losses  paid   


Losses    incurred    

Less  losses   on   risks   reinsttfed. 


Net   losses   incurred. 


Mre 

$943,224 
3,228.622 


Net  rlHks  written — $2,385.39^ 


$5,140 

io.H;r> 


-45.79.1 


$2.rMVS 

l.V» 
$2,351 


$1.16<1 
IM 


$1,006 


SCHBDULS  OF  BONDS  OWNED 


City  of  Nenf  York  corporate  stock  IMZ  4 Via 

Delaware  a  Rudaon  Oo  1st  a  rfds  1H8  4a.... 
International  &  Qreat  Northern  notes  1914  6a. 

Penn  R  R  Co  1966  4^8 

West   Shore  2S61   4b 

New  York  State  Rys  IMS  4V6a 

United   SUtes  4th   Lib   1988  4Vis 

United  SUtes  ctt  of  indebtedness  1980  4%8.... 


Bbok 

Par 

MuTtrf 

▼alue 

Tslue 

valM 

125.182  30 

886.000 

885,0» 

9.918  &0 

lO.fOO 

K9m 

24,689  oe 

86.000 

U.25e 

9.725  00 

10,000 

9.l(i»' 

9.7S7B0 

lO.OOO 

t,m 

9,330  00 

10.000 

•,«•! 

10.000  00 

10.000 

le.on 

25.00*0  00 

S.ODO 

86.0Q9 

Totals     81S3.ftSG» 


ll8i»(M 


908.  IS* 
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NEW  YORK  FIRE  AND  MARINE   UNDERWRITERS* 


3  SOUTH  WILLIAM  iSTREIET,  NEW  YORK 

{Fonned  and  commenced  buainess  1892] 

WILOOX,  PBCX  ft  HUGHBS,  Attorneys  PBBCY  S.  MALLETT,  Secretary 

UNDERWRITERS  COMPOSING  ASSOCIATION 


Name  and  addreae 

Ernest  W.  Oongdon,  Olen  Ridge,  N.  J 

Ernest  P.  Lenihan,  Cleveland,  Ohio 

Percy  S.  Mallett,  Brooklyn 

Raymond  T.  Marshall,  South  Orange,  N.  J 

Chas.  E.  Peck,  New  York 

Wm.  A.  Prime,  New  York 

Chas.  Sayles,  Brooklyn 

H.  M.  Townsend,  New  York 

Robert  L.  Van  Arsdale,  Chicago,  111 

Wm.  G.  Wilcox,  West  New  Brighton,  N.  Y 


LlabiUtr 
aBsumed 


Unlimited 


INCOME 


Gross   premiums,   fire 

Deduct  reinsurance  premiums. . 
return  premiums    


$4,130  49 
9,631  16 


(iross  premiums,  marine  and  inland 
Deduct  reinsurance  premiums. . 
return  premiums    .^  . . . 


-.$1,683  45 
12,091  60 


$13,519  02 


13,761  65 
—$242  63 
$2,382  8S 


10,408  24 


—$8,025  36 


Total  net  premiiuns  written 
Interest : 

Bonds  

Deposits    


—$8,267  09 


$7,162  92 
1,167  86 


Total 

Agents'  balances  previously  cliarged  off 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bond.s, 


8,330  78 

1,626  83 

763  19 


Total  Income   

Ledger  Assets  December  81,  1818 


•2, 458  81 
886, 785  58 


Total    $888,888  34 


*  Organ issed   as   Commercial   Lloyds.     Title   changed   to   New   York    (Commercial 
I  Underwriters  May  10,  1904,  and  to  above  title  December  81,  1910. 
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disbursements 

Losses  less  discounts   (including  $58,063.67  oc- 
curring in  previous  years) ,  fire $32,580  94 

Deduct  salvage *  $1 ,916  05 


reinsurance  received  ...  6,751  33 


8,667  38 


Net  losses    $23,913  56 


Marine  and  inland $46,794  63 

Deduct  salvage $3,788  58 


reinsurance 16,970  60 


20.759  18 


Net  losses  $26 ,035  45 


Net  losses  paid 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage,  $862.42;  less  commissions  rei-eived, 

$3,943.90 

Postage,  telegrams,  telephone  and  express 

Legal  expenses    

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Repaid  to  subscribers 

Proportion  of  expense  in  auditing  cotton  shippers'  records .... 
Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. .  . 


$49,949  01 

1.016  21 

—3.081  4S 

6  41 

5  on 

1.19  Oil 

.16  72 

100,000  0(> 

2,001  00 

15,331  14 

Total  DisburMments    $106, 408  01 


Balance  tas,8S6S8 


LEDGER  ASSETS 

Deposits  in  trust  companies  and  banks  on  interest $64. 14.)  66 

Agents'  balances  representing  business  written  on  or  subse- 
quent to  October  1,  1919,  $335.37,  less  agents*  credit  bal- 
ances and  unpaid  marine  reinsurance,  $4,106.99 — $3,771  62 

Reinsurance  recoverable  on  paid  losses 2,461  20 

Total   $6»»8S53S 

NON-LBDOBR   ASSETS 
Interest  due  on  d^xMits 158  55 


6ro88  Assets  $«I,99S  88 

DEDUCT  ASSETS  NOT  ADMITTED 
Not  admitted  reinsurance  recoverable 781  5$ 


Total  Admitted  Assets 888,818  80 


LIABILITIES 

Karlne 
Losses  and  claims  for  losses:  V'ire  and  Inland 

Due $1,226  00  $1,800  99 

Not  yet  duo 1,889  58 
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Unadjusted  plus  reserve 
$981  marine  and  inland,  for 
loseee  incurred  prior  to  De- 
cember 31,  1910,  of  which 
no  notice  had  then  bean  re- 
ceived   


Total 

Deduct  reinsuranoe  in  eom- 
panies  authorized  in  ^ew 
York 


Net    unpaid    losses    and 
•claims 


Unearned  premiums 

Fire 

Inland  navigation 
Marine 


Total 


44,967  43 


$1,226  00        $48,128  00 


10,788  00 


$1,226  00        $37,340  00 


$7  67 
28  28 
17  50 


$38,566  00 


53  45 


LiaUUties 
Sviplus    


Total 


$88,619  45 
S3, 592  «5 


$62,  aU  30 


In  force  Deosmber  31. 1918 $1,830,038 

WHtten  or  renewed  in  1010 2.600 


RISKS  AND  PREMIUMS 

Marine  nnd 
Fire  risks       Premiums    inland  risks 

$18,460  41        $270,367 
13.619  02 


Totals tl.832.628 

Deduct  CTpirations  and  cancellations. .       1 ,  830 ,  028 


In  force  December  81, 1010. 
Deduct  amount  reinflured. . . 


$2,500 


Net  amount  in  force . 


$2,600 


•81.078  43 
31.070  43 


$8  00 


$8  00 


398.003 

$068,450 
610,075 

$49,375 
26.876 

$22,600 


Premiums 

$8,891  38 
2.382  88 

$11,274  26 
10.904  56 

$279  70 
205  65 

$74  05 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Qroes 
premiums 
Year  Amount        onarfed,  less    Fraction 

written  Term  covered  reinsuranoe    unearned 

1919    One  year  or  less $2,600  $8  00  pro  rata 


Premiums 
unearned 


$7  67 


GENERAL    INTERROGATORIES 

GroBB  premiums  (less  reinsurance  and  return  premiums)  received 
since   organisation    of   association 

Total  losaea  per  statement  of  last  year  plus  net  losses  paid 

Cash  diyidenda  declared  since  commencing  business 

Ijftrgest  net  amount  insured  in  any  one  hazard 

Losses  incurred  during  year,  less  reinsurance  fire.  $4.285 ;  marine, 
$6,878    


$1,466,885 
1,024.272 
none 
2.500 

11.158 
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BUSINESS  IN  THB  STATB  OF  NSW  YQBK 

Ftre  iBtead 

OroBS  risks  written    : $2,900  $270,357 

Less  risks  canceled   fire  $183,028,   marine  and  Ittlamd 

11,720,205;  reinsurance  marine  and  Inland  |148,(^4ft           1$<.028  1.86^.751 

Net   risks    written — $180,528  — $1.598.3M 


Gross  premiums  on    risks  written $13,519  $3,382 

Less  return  premluiiB  fire  $9,681.  marine  and  inland 

$12,091 ;  reinsurance  fire  $4,131.  marine  and  inlaml 

—$1,688    13,762  10.4«^ 


Net   premiums  i<«eelT«d    — $248  — $6,036 


Losses    paid    (deducting    salvage) $80,665  $43.(H¥l 

Less  losses  on   risks  reinsured 6,t91  16.971 


Net    losses    paid     $23,914  $26,035 


Los8Pf(    Incurred     $11 ,036  ^10,279 

Less  losses  on  risks  reinsured 6,751  3.403 


Net    losses    liictttred    $4,285  $6,873 
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NEW  YORK  RECIPROCAL  UNDERWRITERS* 


212  FIFTH  AVENUE,  NEW  YORK 

[Formed  and  commenced  business  1891] 

BRNBBT  W.  BSOWK.  Attorney 

INCOME 

Gross  premiums , $1 ,000,927  41) 

Deduct  return  premiums. 158,782  25 

Total  net  premiums  written $842 ,  145  24 

Interest: 

Bonds $64,787  30 

Depoflits 20,308  00 

Total 85, 185  30 

(hross  increase^  by  ctdjaetmrnt,  in  book  value  of  ledffei'  assets^ 
ffiM.: 
Bonds 075  00 

Total  Income    '. $828,305  54 

Ledger  Assets  December  31,  1918 3, 362, 668  18 

Total    $8,390,973  73 

DISBURSEMENTS 

Loases  less  discounts   (including  $2,854.99  occurring  in  pre- 
vious years)    $20,310  76 

Expenses  of  adjustment  and  settlement  of  loBses 425  56 

Gonmiaatiins  or  brokerage 41 ,404  30 

iSalariea,  fees  and  other  charge^  of  officers,  directors,  attorneys 

in  fact  and  home  office  employees 40 ,  142  61 

Rent 1 ,662  40 

Printing  and  stationery. 4,506  08 

Postage,  telegraph,  tekphone,  express 2, 109  94 

Legal  expense    6 ,  025  46 

Furniture  and  fixtures   513  36 

Maps 94  04 

Underwriters'  boards  and  tariff  associations 224  05 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 2 , 1 56  31 

Inspections  and  surveys 12 ,220  52 

Federal  taxes 7,621  88 

State  taxes  on  premiums 6 ,  470  61 

Insiuraace  depiwiinent  licenses  and  £eee 2 ,  981  92 

Auditors'  fees,  $250; .  collection  charges,  $517.49. 767  49 

Dividends  to  subscribers  (declared  during  year.  $690,320.52) .  .  537,920  41 
Oroga  decrease,  by  adjustment,  in  book  value  of  ledger  asset  a, 
viz.: 

Bonds 71 ,  105  00 

Totrt   Di^ursements    $774,  719  60 

BaUnce     $3,816,254  12 

*  This  statement  is  a  summary  of  private  accounts  of  subscribers  who  recipro- 
cate Are  insurance  indemnity  in  the  office  of  the  attorney. 
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LEDGER  ASSETS 

Book  value  of  bonds $1 ,758,270  ©0 

Cash  in  company's  office 208  OS 

Deposits  in  trust  companies  and  banks  on  interest 730,551  97 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1919 27,224  07 


Total   IS,  S16,  SM  IS 

NON-LEDGEE   ASSETS 
Interest  accrued: 

Bonds $22,023  96 

Other  assets 6,571  74 


Total 28.595  70 

Market  value  of  bonds  over  book  value 59,280  00 


Total  Amts  $2,e04,lS9ta 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted $525  00 

Unearned  premiums 399.696  li 

Dividends  declared  and  unpaid  to  subscribers 449 .  246  64 

Salaries  and  miscellaneous  accounts  diie  or  accrued 100  00 

Taxes  due  or  accrued 3 .000  00 

Contingent  commissions  or  other  charges  due  or  accrued 1 ,  361  20 

Reserve  fund  unpaid  to  subscribers  in  reduction  of  basis 86,581  56 

Reserve  for  retired  subscribers 5, 736  58 


LiabiHties   IM6,  t67  10 

SurplTiB   1,657,882  72 


Total    $2,004, 188  8S 

RISES  AND  PREMIUMS 

Firp  risks  Premiums 

In  foTRe  December  31.  1018 $221.288. 171  $771 ,909  08 

Written  or  renewed  in  1910 295.138.917        1.000.927  49 


Totals $516,427,068      $1 .  772.836  57 

Deduct  expixstions  and  cmeeDations 264.901.^70  944.337  23 

In  force  December  31, 1919 i261.iB6.618         $828.480  34 


RECAPITULATION  OF  FIRB  RISKS  AND  PRBMIUBIS 


Qi 

jpcomiiunB 
Year  ABMmt       QliM|ed,Ii«i   Wtmtf&m 

written  Term  oofvsxed         reiiMnrance    vnennied 

1919    Oneyenrorlosi $251.525.6U      $828,499  M  jko into      $890.696  12 


GENERAL    INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return  premiums)    received 

since   organliatlon    of   association $0.2T9,652 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 856,096 

Cash  dividends  declared  since  commencing  business 6.080.032 

Largest  net  amount  insured  In  any  one  hasard 600.000 

Losses  Incurred  during  year  less  reinsurance 23.981 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

ska     written     $56,776,224 

:8   canceled    17,854,850 

risks    written    $89 ,421 ,  874 

emiutns   on   risks  written 

urQ    premiums    

premiums   received    

icurred  and  paid   (deducting  salvage) 

SCHBDULB  OF  BONDS  OWNBD 

B>ok 
▼alue 

tales  Pirst  Ub  1947  SV&s 1260,850 

Second    Lili    IMS   4)4* M.S0O 

Third    Ub   192S   4^ 189.560 

Fourth    Ub   1938   4V4« 92,200 

Victory   Fifth   1923   4%8 118,728 

Treasury   Ctfs   1920  4^8 260,000 

I^and   Bank  Farm  Loan   1988  6b 60,626 

k  State  canal  Imp  1962  4« 99.600 

barge   canal   terminals   1942   48 24,760 

canal  Imp  1966  4^ 51,000 

barge  oanal  terminals  1946  4^ 61,000 

e   Md   new  sewerage  Imp  1961  4s 22,660 

N   Y   water  1986  4Hb 60,000 

N   J   market  1948   4%s 24.750 

ven  Conn  fire  headquarters  1931  4s 14,100 

ven  Conn  street  pav«Bient  1982  4s 9,350 

5ck   City   of  New  York   dock  1927   3%s 18,600 

phla    Pa    1946    4s 47.250 

phia   Pa   Imp   1946  4s 47,260 

gh  Pa  fndg  19S3  46 28,950 

iry  Conn  city  hall  police  sU  ft  Are  sU  1926  4)4»  9.760 

iry  Conn  city  hall  police  sU  ft  flre  sta  1927  4</4s  9,735 

;  Coast  Une  L  ft  N  coll  trust  1962  4s 14.900 

Burl  ft  Qulncy  R  R  HI  dlv  194ft  4s 16,800 

Valley  I^  R  gen  mtg  2003  4s 13,900 

ft  Western  R  R  iHt  cons  1996  48 14,000 

R  R  ft  Navigation  cons  gold  mtg  1946  4s 15.800 

Ivanla  R  R  cons  mtg  1948  4s.'. 12,638 

l8  Iron  Mt  ft  So  Rirer  Oulf  dlT  1988  4s 14,021 

Is  Peoria  ft  North  Wefitern  Ry  iBt  mtg  1948  5»..  26,700 

Paclflc  R  R  iRt  mtg  1947  4s 68,000 

Totals    $1,768,270 


$172,628 

88,139 

$189,489 

$1,764 

Par 

Market 

ralue 

value 

8860,000 

$260,000 

100.000 

100.000 

200.000 

200,000 

100,000 

100.000 

120,000 

120.000 

250,000 

250,000 

50,000 

60.600 

100.000 

108,000 

26,000 

26,260 

60,000 

63.500 

60,000 

68,000 

26,000 

28,750 

60,000 

61.800 

23,000 

26.250 

16,000 

14,660 

10.000 

0.600 

20,000 

19,000 

50.000 

48.500 

60,000 

48.500 

30,000 

89.700 

10,000 

9,900 

10,000 

9.900 

20.000 

15.600 

20.000 

17,000 

20,000 

10,200 

20.000 

17,000 

20.000 

16.800 

16,000 

18,660 

20,000 

16,400 

30,000 

29.400 

80,000 

71,200 

11,846,000 

$l,n7,660 
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NORTH  AMERICAN  INTER-INSURERS  OF  THE  CITY 

OF  NEW  YORK* 


35  NASSAU  STREET,  NEW  YORK 

[Formed  and  commenced  business  1892] 

BENEDICT  ft  BENEDICT,  Attorneys  SHBLYB  BENEDICT.  Sccretarr 


UNDERWRITERS  CO^IPOSIXO  ASSOCIATION 

Name  and  address 

Frederick  Loeser  &,  Co.,  Brooklyn,  N.  Y 

Lamson  &,  Hubbard  Co.,  Brooklyn,  N.  Y 

Lord  &  Taylor,  New  York 

Arnold,  Constable  &,  Co.,  Fifth  avenue.  New  York 

R.  H.  Macy   Co.,  Broadway,  New  York 

Stern  Brothers,  37  West  Forty-second  street.  New  York 

Abraham  &,  Strauss,  422  Fulton  street,  Brooklyn,  N.  Y 

Woodward  &,  Lothrop,  Washington,  D.  C 

B.  Altman  &  Co.,  New  York 

R.  H.  White  Co.,  Boston,  Mass 

Strawbridge  &  Clothier,  Philadelphia,  Pa 

The  Pittsburgh  Dry  Goods  Co.,  Pittsburgh,  Pa 

Emery-Beers  Co.,  New  York 

The  John  Shillito  Co.,  Cincinnati,  Ohio 

John  Wanamaker,  New  York 

C.  F.  Hovey  Co.,  Boston,  Mass .• 

Best  &  Co.,  New  York 

N.  Snellenburg  &  ('o.,  Philadelphia,  Pa. 

Wheeler  A  Motter  Mercantile  Co.,  St.  Joseph,  Mo 

Brooks  Brothers,  New  York 

American  Lithographic  Co.,  New  York 

Carson  Pirie  Scott  &  Co.,  Chicago,  111 

Kaufman  Dept.  Stores,  Pittsburgh,  Pa 

Sibley,  Lindsay  &  Curr  Co.,  Rochester,  N.  Y 

L.  Bamberger  A  Co.,  Newark,  N.  J 

Fownes  Bros.  &  Co.,  New  York 

Cooper,  Coate  &,  Casey  Dry  Goods  Co.,  Los  Angeles,  Cal .... 

James  McCreery  &  Co.,  New  York 

Campbell,  Metzer  &  Jacobson,  New  York. 

Kaufman  &  Baer  Co.,  Pittsburgh,  Pa 

National  Cloak  &  Suit  Co.,  New  York 

Wm.  Taylor,  Son  &  Co.,  Cleveland,  Ohio 

J,  L.  Hudson  Co.,  Detroit,  Mich 

L.  F.  Dommerich  &  Co.,  New  York 

Passavant  &  Co.,  New  York 

L.  Grief  &  Bros.,  Baltimore,  Md 

The  Halle  Bros.  Co.,  Cleveland,  Ohio 

Wm.  Islin  Co.,  New  York 

John  Taylor  Dry  Goods  Co.,  Kansas  City,  Mo 

Henry  Sonneborne  &  Co.,  Baltimore. . .  .*. 


LiabilitT 
aflEnet««i 

fio.nrm 


>   $20.0(K)earL 


*  Formed  as  North  American  Lloyds.     Present  title  assumed  April  15,  1896. 
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Name  and   address 

Schefer,  Schramm  &,  Vogel,  New  York 

Gimbel  Bros.,  Now  York 

Weatern  Dry  Goods  Co.,  Seattle,  Wash 

Greeff  &  Ck).,  New  York 

Endicott,  Johnson  &  Co.,  New  York 

J.  H.  &  C.  K.  Eagle,  Xew  York 

J.  Kridel  Sons  Co.,  New  York 

Duplan  Silk  Corporation,  New  York 

Alx^rcrombie   &   Fitch   Co.,   New   York J 

Gimbel  Bros.,  Incorporated,  Milwaukee,  Wis 

The  May  Department  Stores  Co.,  St.  Louis,  Mo 

The  May  Co.,  Cleveland,  Ohio 

H.  C.  F.  Kock  &  Co.,  132  West  125th  street.  New  York 

W.  M.  Whitney  A  Co.,  Albany,  N.  Y 

Bloomingdale  Bros.,  New  York 

FleitmaB  Co.,  New  York 

The  H.  and  S.  Pogue  Co.,  Cincinnati,  Ohio 

Boggs  &  Buhl,  Incorporated,  Pittsburg,  Pa 

Stem  &  Stem,  New  York 

W.  H.  McElwain  &  Co.,  New  York 

The  Fair,  Moore  and  State  streets,  Chicago,  111 

The  M.  O'Neil  Co.,  Akron,  Ohio 

Stix,  Baer  &  Fuller  Dry  Goods  Co.,  St.  Louis,  Mo 

Langley  &  Michaels  Co.,  San  Francisco,  Cal 

Bullocks,  a  corporation,  Los  Angeles,  Cal I 

Mills  &  Gibbs  Corporation,  286-302  Fourth  avenue..  New  York  J 

L.  S.  Donaldson  &  Co.,  Minneapolis,  Minn 

The  Denver  Dry  Goods  Co.,  Denver,  Colo 

S.  Kann  Sons  A  Co.,  Washington,  D.  C 

Jones,  McDufTee  &  Stratton  Co.,  Boston,  Maw 

Browning,  King  k  Co.,  16  Oooper  square.  New  York 

Frederick  Victor  &  Achelis,  New  York 

Weinstock,  Lubin  &  Co.,  Sacramento,  Cal 

Hochchild,  Kohn  &  Co.,  Baltimore,  Md 

Dives,  Pomery  &  Stewart,  Heading  and  Harrisburg,  Pa ] 

Emery  Bird  Thayer  Dry  Goods  Co.,  Kansas  City,  Mo 

The  Hunter  Tuppen  Co.,  Syracuse,  N.  Y 

K  H.  Steams  &  Co.,  Boston,  Mass 

Aitken,  Son  k  Co.,  New  York 

McGibbon  &  Co.,  New  York 

Hager  k  Bro.,  Lancaster,  Pa 

Rosenbaum  Co.,  Pittsburgh,  Pa 

J.  K.  Stiefel  k  Co.,  Neiw  York 

Hahne  k  Co.,  Newark,  N.  J 

Sharp  &  Dohme,  Inc.,  Baltimore,  Md 

L.  Herzog  &  Bros.  Dry  Goods  Co.,  St.  Louis,  Mo 

Meier  k  Frank  Co.,  Portland,  Ore 

Greenshields,  Ltd.,  Montreal,  Can 

Adams,  Flanigan  Co.,  New  York ] 

SuMuehaima  Silk  Mills,  New  York 

A.  Lisner,  Washington,  D.  C 

Gladdiiig  Dry  Goods  Co.,  Ptovld^ce,  R.  I 

George  Borgfeldt  k  Co.,  New  York 

G.  Sidenberg  k  Co.,  New  York 

Forbes  &  Wallace,  Springfield,  Mass 

Schmelzer  Arms  Co.,  Kansas  City,  Mo 

Lesher  Whitman  k  Co.,  New  York 

Frank  k  Dungan,  New  York 


Liability 
assumed 


$10,  000 
each 


$6^000 
each 
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INCOMB 

Gross  premiums  $129, 926  33 

Deduct  return  premiums  2,  064  16 

Total  net  premiums  written $127, 882  IT 

Interest : 

Bonds $18,511  20 

Deposits 2, 920  48 

Total 21.431  tk^ 

ToUl  Income    $148,m  8f 

Ledger  Assets  December  .31,  1918 4M,0SS  01 

ToUl    9649,»f  17 

DISBURSEMENTS 

Net  losses  paid , $1, 345  74 

Expenses  of  adjustment  and  settlement  of  losses 41  26 

Commissions  or  brokerage 19, 179  17 

Salaries,  fees  and  other  charges  of  officers,  directors,  attorneys 

in  fact  and  home  office  employees 190  00 

Legal  expenses   520  00 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses   367  39 

Federal  taxes    1, 338  8S 

State  taxes  on  premiums 1 ,653  7S 

Insurance  department  licenses  and  fees S8  00 

All  other  licenses,  fees  and  taxes 122  06 

Dividends  to  subscribers  53, 942  S9 

Oroas  decrease,  by  adjustment,  in  hook  value  of  ledger  assets, 
vie,:  . 

Bonds 81,442  50 

Total  Disbursements    $110*  01  67 

Balance liSI^  094  90 


LEDGER  ASSETS 

Book  value  of  bonds $395, 277  50 

Deposits  in  trust  companies  and  banks  on  interest 139, 816  70 

To  tal  $586, 094  90 

NON-LEDOBR  ASSETS 

Interest  accrued  on  bonds 4, 790  27 

Market  value  of  bonds  over  book  value 25,442  50 

Total  Assets $565,SS6  97 

LIABILITXHS 

Unearned  premiums    $62, 654  52 

Taxes  due  or  accrued  1, 107  72 

LUbiUties $68,768  94 

Surplus  601, 664  73 

Total    $665,886  97 
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RISES  AND  PBISMIUMS 

Fire  riBks 

31, 1918 S33.681,a00 

•r  renewed  in  1019 39,980.200 

Is $73,617,600 

ict  explimtio&s  and  euioeUatioziB 36,672,000 

In  force  December  31, 1919 $36.9Afi.600 

KQCAPTTULATIDN  OF  FOE  BISKS  AND  FBBMIUMS 

OroflB 
jpfemiumB 

cnaraed,  kes    Fimotion 
reinsunnoe    unearned 

$120,309  15        1-2 


Tenn 
ae  year  or  leis... 


Amount 
covered 

$36,943,500 


Premiums 

$118,032  69 
129,926  33 

$247,958  92 
122.649  77 

$125,309  15 


Fremiume 
unearned 

$62,654  52 


6BNBRAL    INTBRROGATORIBS 

premiums    (less  r^ntunmce  jund  return   premiums)    recelred 

organisation    of   association    

osses  per  statement  of  last  year  plus  net  losses  paid 

ividenas  declared  since  commencing  business 

:  net  amount  insured  in  any  one  hazard 

incurred  during  year  less  reinsurance 


BUSINBSS  IN  THB  STATE  OF  NEW  YORK 


risks  written 
'isks    canceled 


premiums  on  risks  written, 
eturn  premiums   


et   premiums   received 


incurred  and  paid    (deducting  salvage) 


ork  city  corp  stock  19M  4b |4S,000  00 

roric   cnt7  corp  stock   1957  iH* 

Pacific  1st  ry  *  Und  grant  1947  48 

1  Pacific  1st  rfflg  1949  4s 

fork  Central  4k  H  R  R  deb  1984  4a 

1  Short  Line  rfdg  mtg  1929  4s 

(0  Burlington  ft  Qulncy  genl  mtg  1968  48.... 

8  Central  col  trust  1952  4s 

Is  Central  col  tr  L  N  O  T  196S  4s 

fork  ft  Westchester  Lighting  Co  deb  1954  Se 

1  States  Steel  Corpofatlon  2d  mtg  S  F  1968  58... 

il  of  Oa  cons  1946  58 ^ 

Vork  Chicago  ft  St  Louis  R  R  1st  mtg  19S7  4e. . 

em  Pacific  Ist  rfdg  mtg  1956  48 

m  County  Oas  Ist  mtg  1949  Ss 

go  Milwaukee  ft  St  Paul  gen  mtg  19S9  4ViB 

Ron  Topeka  ft  St  Fe  genl  mtg  1996  4s 

nore  A  Ohio  R  R  prior  Hen  1926  3Ha 

Ko  llniun  Station  Ist  mtg  1968  4%s 

Yo-k  rotinect  R  R  lut  mtg  1968  4^8 

'«!   StatPB  TiJb  1942   4Vi9 

1938    4V»H 

1928    4%B    

Victory   Loan  1922-23  4%8 


|l,444p511 

79.616 

618,160 

660,000 

1,346 


Fire 

$21,604,700 
1.098.000 


;t    risks   written $20. 601 .  700 


$68,701 
892 


$62,809 


a«%r*s«« 

OWNID 

• 

BDok 

Par 

Market 

raliie 

valve 

value 

146.000  00 

160.000 

|4«).R0O 

50.000  00 

60.000 

62.600 

26.800  00 

80.000 

24,700 

19.281  25 

26.000 

20.260 

20.260  00 

26.000 

81.260 

21.126  00 

86.000 

21.500 

15.800  00 

20.000 

17.000 

6.660  00 

9.000 

7.200 

740  00 

1.00O 

770 

7.000  00 

10,000 

8.600 

9.687  60 

10.000 

10.100 

4.876  00 

5.000 

4.600 

4.060  00 

5.000 

4.260 

8.906  26 

6.000 

4.150 

4.000  00 

6.000 

4,760 

7.700  OO 

10,000 

8.500 

8.150  00 

10.000 

8.400 

8,400  00 

10,000 

8.900 

8.187  50 

10.000 

8.900 

7,760  00 

10.000 

8.900 

46.960  00 

60,000 

60.000 

23,715  00 

26.000 

25,000 

22.975  00 

26,000 

26.000 

24,775  00 

25.000 

26.000 

Totals 8395,277  50 


8450.000 


8420.720 


1(524 
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NORWEGIAN  UNDERWEITEBS 


3  SOUTH  WILLIAM  8TKBBT,  IfEW  YORK 

[Formed  nad  commenced   business  1002] 

WILCOX,  PBCK  ft  HUQHBS,  Attorneys  PBRCY  8.  MALLETT.  SecKtary 

UNDERWRITiaiS  CX)MP0SING  ASSOCIATION 


Name  and  address 
Ragnvald  Blakatad,  presideot  of  The  Aura  aad  TIm  Tyuef  aI- 

dene  WAter  Power  Mills,  Christiania,  Norway 

H.  K.  Borchgrevink,  president  of  The  Groa  Zink  MineB» 

Chriatiania,  Norway   

G.  M.  Bo^de,  shipowner,  president  ot  Hie  Norway  Mexico  )• 

Gulf  Line,  Ltd.,  Ghristiaaia.  Norway 

Chr.  Cliristensen,  shipowner,  Sandef  jord,  Norway 

Alf.  L.  Whist,  president  of  the  Norske  Lloyd  Ins.  Co.,  Ltd., 

Christiania,  Norway   ) 


INCOUB 

Gross  premiums,  fire    

Deduct  reinsurance  premiums. . .. — $13,017  79 
return  premiums    20,  330  34 


$9, 187  65 


7,  312  55 


$1,875  10 


Groas  premiums,  marine  and  inland 

Deduct  reinauranoe  premiunu...       $2,780  36 
return  ^remiumt   23, 471  08 


$15,  710  04 


26,251  44 
—$10,541  40 


Total  net  premiums  written 
Interest : 

Bonds 

Deposits 


$11,270  13 
1, 584  23 


Total 


Total  Income  

Ledger  Assets  December  31,  1918 


Total 


DISBURSEMENTS 


Losses  less  discounts,  fire  (including  $89,792.95 

occurring  in  previous  years) 

Deduct  salvage  


$43, 177  19 
2,916  16 


Net  losses 


$40,261  03 


LiaMKtT 


Unlinited 


.666  30 


12,854  38 


H,  166  08 
3S8, 210  47 

fSSS,S86SS 


*  Formed  as  New  York  Central  Lloyds.     Name  changed  January  22,  1913. 
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Losses  less  discounts,  maxine  and  htland $121, 382  95 

Deduct  salvage   $7. 516  47 

reinsurance 14,  Oil  67 

21,528  14 


Net  losses -$»9,  854  81 


Net  losses  paid $140, 116  84 

Expense  of  adjustment  and  settlement  of  losses 2, 057  18 

Commissions    or    br^erage,    $4)814.32,    less    commissions    re- 
ceived, $55,612.91    —61,  298  59 

Rent 1,  000  00 

Advertising,  $62.40;  printing  and  statidnery,  $24 86  40 

Postage,  telegrams,  telephone  and  express 13  51 

Legal  expenses   '. 521  45 

FeSeral  taxes 132  98 

State  taxes  on  premiuniB 2. 796  41 

All  oUier  licenses,  fees  and  taxes 125  00 

Cross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. .  218  75 


Total  Disbtttseflients $95, 707  93 


BaUnce    $286, 830  60 


LBDOBE  A.SSBTS 

Book  value  of  bonds $230,  000  00 

Deposits  in  trust  companies  and  banks  on  interest 5. 423  90 

Agents'  balances  representing  business  written  on  or  subse- 
quent to  October  1,  1919,  $3,551.53,  less  unpaid  return  pre- 
miums, reinsurance  and  commissions,  $4,677.37 — 1, 125  84 

Agents'  balances  representiqg  business  written  prior  to  Octo- 
ber 1,  1919   1 13  79 

Reinsurance  reco?«rable  on  ;te.id  tosses 2.  218  75 

(Underwriters'  deposits  eash,  $117,867,561,  included  above.) 

TMA $289,680  «0 

Dn>N-iJKDasm  assbts 

Interest  accrued: 

Bonds $3, 155  73 

Other  aijsets 31  15 


Total 3,  186  88 


©TOSS  Assets    $288,  817  48 

DHDUCT  A8WBTS  WOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $113  79 

Book  value  of  bonds  over  mitrket  value 6, 100  00 


Total 6,  213  79 


Total  Admitted  Assets.., $238,608  69 
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LIABILITIS8 

Losses  and  claims  for  losses:  ^^^ 

Due $2, 468  00 

Not  yet  due   

Unadjusted  plus  reserve  $4,447 

marine  and  Inland,  for  losses 

incurred   prior  to   December 

31,  1919,  of  wMdi  no  notice 

had  then  been  received 

Resisted* 2, 600  00 


Marine 
and  Inland 

$2,802  46 
6,  710  02 


117,486  53 
5, 173  99 


Total $4,968  00      $132,182  00 

Deduct  reinsurance   in   compa- 
nies authorized  in  New  York 2, 503  00 


Net  unpaid  losses  and  claims      $4, 068  00      $129, 679  00 


Unearned  premiums: 

Fire 

Inland  navigation 
Marine 


Total 

Salaries  and  miscellaneous  accounts  due  or  accrued 
Underwriters'  deposits   


$7  67 
36  78 
17  50 


$134. 647  00 


61  95 

375  00 

117,867  50 


Liabilities    $258, 951  45 

LUUUties  In  excess  of  assets 19,347  76 


BIBKB  AND  PBEBnUMB 

MuiasBBd 

Kn  liikt      Rvaiiums    ialsad  riaks  Franuuinfi 

In  fofw  DMtBdwr  tl.  1918 •S.906.O00    •84.459  57    $3,567,831  $81.337  00 

WrittMioriCMw«linl910 3.600        9.187  65      3.479,880      15.710  04 

TeWi $$p968,0OO    $98.645  33    $5,047,511  $$6.947  13 

DwhuiesvintioMtiidMiieribtkMM..      4.$07,500      73.883  96      5.033,151      96.800  05 


In  fofw  DMsmbw  $1.  1919 83.151.000    $30,758  38 

~    '  f.146.800      30,745  36 


Nit  MHioiiBt  in  fone . 


83.800 


88  00 


815.380 


815.380 


$357  08 


$257  08 


Y< 

writton 

1919    Ob« 


RBCAPITUIATXON  OF  FIRE  KI8KB  AND  PBBMIUMS 

OroH 

nremiiuiia 

Amount       omtftMl,loM    Function 
ooTttrad         nbuannoe    nnauned 

83,800  88  00  pro  rate 


Plrendttms 
rned 

$7  67 


OBNBBAL    INTBRBOGATORIBS 

Gross  premioms  (less  relnsaraoce  and  return  premiams)  reeelToO 
since  organisation  of  association   

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Cash   dlTidends  declared    since   commencing   business 

Largest  net  amount  Insured  in  any  one  hasard 

Losses  incurred  during  year  less  reinsurance  Are  ¥6,106,  marine 
$52,774   


$2,220,379 
1.700,323 
none 
2,600 

58.S80 


1919] 
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BUSINESS  IN  THE  STATE  OF  NEW  YOBK 

Marine 
Fire  and  Inland 

GroBS    risks    written $2,600         $2,479,680 

Less   risks   canceled    marine    and   inland    $1,048,889; 

reinsurance  marine  and  inland  $482,550 1,526,489 

Net  risks   written    $2,500  $958,241 

Gross  premiums  on   risks  written $9,187  $15,710 

Less  return  premiums  fire  $20,830,  marine  and  inland 
$23,471;  reinsurance  fire  —  $13»018,  marine  and  in- 
land $2,780  7,312  26,251 

Net  premiums  received $1 ,875  — $10,541 

Losses  paid   (deducting  salvage)    $40,261  $118,866 

Less  losses  on  risks  reinsured 14,011 

Net  .losses   paid    $40,261  $99,855 

Losses   incurred    $6, 106  $68,661 

Less  losses  on   risks  reinsured 15 ,  887 

Net   losses    incurred    $6,106  $52,774 

SCHBDULB  OF  BOND8  OWNSD 

Book  and  Murkot 

per  vatao  vmluo 

United  SUtw  2d  Ub  1»42  4^b W.OOO  W.MO 

New  Tork  City  coip  stock  18<2  4^ 100,000  100.000 

102S4H8 B,000  6,100 

1120  4V4« 5.000  6,100 

1030  4^ 6,000  6.100 

BAlUmore  ft  Ohio  eq  trust  ser  F  1922  4^8 20.000  19,000 

Northern  Paclfle-areat   Northern   C   D  &   Q   joint  1921    4s S6,000  32.600 

Union  Psclflc  R  R  oonv  1027  4s 26,000  22.000 

American  Telephone  ft  Telegraph  Co  1929  48 10,000  8.400 

Totals 1220.000  2222.900 
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THE  UNION  UNDERWRITERS  OF  NEW  YORK* 


80  MAIDEN  LANE,  NEW  YORK 

[Formed  and  commencod  business  1876] 

HALL  &  TROWBRIDGE,   Attorneys  ROBERT  D.    STEWART.  S^ct^'Utj 


UNDERWKITERS  COMPOSING  ASSOCIATION 

Name  and  addr&ss 

Charlee  Adier,  New  York 

William  H.  Andrews,  New  York 

Charles  C.  Ballantyne,  Montreal,  Can 

George  M.  Boardman,  Brooklyn 

Henry  A.  Caesar,  New  York 

Frank  P.  dieesman,  Brooklyn  

Albert  H.  duWte,  Pittsburgh,  Pa 

James  H.  ChUds,  All^heny,  Pa 

T.  Howe  Childs,  Pittsburgh,  Pa 

Charles  S.  Conklin,  Hackensack,  N.  J 

Ernest  R.  Connett,  New  York 

Ewald  C.  Dieckerhoff,  New  York 

Rudolf  Erbsloh,  New  York    

Sereno  P.  Fenn,  Cleveland,  Ohio 

Edward  E.  Hall,  New  York 

Leonard  L.  Greif ,  Baltimore,  Md 

William  P.   Hardenburgh,  New  York 

James  E.  Hayes,  Jr.,  Palmerton,  Pa 

William  R.  Heath,  Buffalo,  N.  Y 

Gustav  Levor,  New  York •. . . . 

August  Heckscher,  New  York 

Lucius  N.  Littauer,  Gloversville,  N.  Y 

William  Littauer,  Mount  Morris,  N.  Y 

Harry  C.  Louderbough,  Jersey  City,  N.  J 

Harry  J.  O^rien,  La  Grange,  111 , 

Edwin  Packard,  Brooklyn  

Edgar  Palmer,  New  York , 

WiUiam  W.  Pike,  Chicago,  Hi 

Edwin  A.  Richard,  New  York 

Clifford  C.  Roberts,  New  York 

James  A.  Smith,  Brooklyn,  N.  Y '. 

J.  Ramsey  Speer,  Trappe,  Md 

William  J.  Stitt,  New  York 

John  S.  Sutphen,  New  York 

Charles  A.  Trowbridge,  East  Orange,  N.  J 

David  S.  Walton,  South  Orange,  N.  J 

Frank  Woolsey,  Jersey  City,  N.  J 

Alfred  L.  Wise,  New  York 

Donald  Woodward,  Washington.  D.  C 

Leo  H.  Wise,  New  York 


LiaJbiiitT 


$10,00ft 


*  Formed  as  South  and  North  American  Lloyds  in  1876  :  changed  to  AnocUtfd 
Underwriters  at  South  and  North  American  Lloyds  December,  1910.  PnNM^t  title 
assumed  January  16,  1906. 
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INCOMB 

Gross  premiumB  $34,  797  17 

Deduct  reinsurance  premiums...     $47,824  13 
return  proniuois  9, 304  46 

57,128  59 


Total  net  premiums  written —$22,331  42 

Interest: 

BmhIs    $7, 397  64 

Deposits   696  66 

Total  8, 094  20 


Total  Income   —$14, 237  88 

Ledger  Assets  December  31,  1918 204, 306  88 


Total   I1$0,06B  01 


DISBURSBMBNT8 

Losses  less  discounts $16, 122  80 

Deduct  salvage $493  27 

reinsurance  received    ....         2,964  20 


3,457  47 


Net  losses  paid 

Expenses  of  adjustmient  and  settlement  of  losses 

Commissions  or  brokerage  paid,  $8,068.94,  less  comniiHsionH  re- 
ceived on  reinsurance,  $16,990.85 

Salaries  of  special  and  general  agents 

Salaries,  fees,  and  other  charges  of  officers,  directors,  attorney 
in  fact  and  home  office  employees 

Advertising    

L^al  expenses   

Underwriters*  boards  and  tariff  associations 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 
taxes  and  expenses 

All  other  licenses,  fees  and  taxes 

Miscellaneous  including  $600  audit 

Retired  subscribers   

Dividends  to  subscribers  (declared  during  year,  $7,660.93) 

Inspections  and  surveys 

Federal  taxes    

State  taxes  on  premiums •. 

Insurance  department  licenses  and  fees 

Ciross  loss  on  sale  or  maturity  of  bonds 


$11,  666  33 

217  94 

—8,921  91 

424  70 

1, 110  00 

80  00 

87  00 

5  00 

236  27 

20  13 

632  99 

479  80 

7,  660  93 

7  47 

1,  536  88 

433  69 

68  00 

730  00 

Total  Disbursements   $16, 438  88 


Balance  $173,606  79 


LBDGBR  ASSBTS 

Book  value  of  bonds $164,  398  90 

Deposits  in  trust  companies  and  banks  not  on  interest 4,  678  31 

Deposits  in  trust  companies  and  banks  on  interest 6, 296  83 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1919,  premiuraH,  $752.50,  less  unpaid  net  return 

premiums   $2,418.76 — 1 ,  666  26 

(TJnderwr iters*  deposits  ca.sh  $80,000,  included  above.) 


ToUl    $173,606  79 
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NON-LEa)OBB  ASSBTS 


Interest  accrued  on  bonds 


2.2Mtt 


Gross  Assets   $175,t7l  4S 

DEDUCT  ASSBTS  NOT  ADMITTBD      ' 
Book  value  of  bonds  over  market  value 27, 848  90 


Total  Admitted  Assets 


«148p«M95 


LIABILITIBS 

Losses  and  claims  for  losses  unadjusted 

Taxes  due  or  accrued 

Underwriters'  deposits    

Reserve  account  subscribers'  credit  balances. . 


Liabilities 
Surplus   


ToUl 


fl,034  49 

500  00 
80,000  00 
14,000  no 

$9S,SU4§ 

51,4iD€l 


•148p0M» 


RISKS  AND  PREMIUMS 


In  force  December  31, 1918. 
Written  or  renewed 


F!i«  riiks 

821.0W.922 
0.427.678 


TotiJs 827,627.500 

Deduct  eipirations  and  oanoelUtionfl 0.182.358 

In  force  April  22. 1019 8I8,a46«  147 

Deduct  amount  reinsured 18,846, 147 


8117.805  » 
34.797  17 

1152.002  SS 
44.971  8S 

8107.  «i  03 
107.031  08 


Net  amount  in  force. 


OBNBRAL    INTBRROOATOBIBS 

GroHfl  premiums   (less  reinsurance  and  return   premiums)    received 

Rince  organization  of  association    

Totni  losses  per  statement  of  last  year  plus  net  losses  paid 

OamIi  dividends  declared   since  commencing  business 

LargoHt  net  amount  Insured  in  any  one  hazard 

LoHKPK  Incurred  during  year  less  reinsurance 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross    risks    written 

Less  risks  canceled  |1,058,317 ;   reinsurance.  $4,986,416. 


Net    risks    written, 


GroHs  premiums  on    risks  written 

liCHH  return  premiums,  |C,1G1  ;  reinsurance,  $17,732, 


Net  premiums  received 


LoHKcs  paid    (deducting   salvage) 
liess   losses   on    risks    reinsured. 


Net    losses    paid % 


LosHPR    incurred     

IiOR»   loRSTH   on   risks    reinsured. 


Not    loRRos    incurred 


ScHBDUUi  or  Bonds  Ownbd 

Book 
value 


AtchlMon  Topeka  ft  Sauta  Fe  tf^n  19%  4s 

Uoaton   Klevated    Ry    Co   1941   4%f< 

ChloaKA  Ro<*1(  Iftland  ft  Pacific  Int  rfdi?  1934  4r. 


$15,023  7(* 
10.000  00 
tt.3S7  60 


par 
Talue 

stc.ooo 

10.000 
tf.OOO 


$610.»3A 

264.97» 

6S.MS 

30.000 


Fire 

$2,262,893 
5,994.733 


,781,840 


$13,211 
22.883 


.072 


$4,385 
017 


$3,708 


$2,993 

017 


$2,370 


ralM 
115.  «•■ 
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Book 
Talne 

:ol    1961    4b 4.337  60 

Rapid  Transit  Co  lit  rfdg  19M  Ss 9.687  60 

State  Rya  lit  cons  1902  4\k» 9,460  00 

Weatctaeater  *  Boaton  lat  1946  4Ha 9,775  00 

;outliem      lat  itdg  1961  6a 10,000  00 

nla    Co    1931    4b 9.615  00 

nla   R  R  Co  genl  196S  4%s 9.7S6  00 

k  Electric  Power  Corp  iBt  1962  6b 9,960  00 

unty   Ushtlns  Co  iBt  rfdg  1964  6a 4.976  00 

terty   Ijo^n   1938  4^B 9.672  66 

.iberty    I..oan  1938  4^b 10,000  00 

^nd   Bank   Wichita  Kans  $1000  Spokane  Wa«h 

N>w  Orleana  L«  $6000  Farm  I^oan  1939  V.^» 10^060  00 

atps  Govt  Ctte  Of  Indebt  1920  4ViB 10,000  00 

Totala $164,398  90 


Par 

Market 

▼alua 

ralue 

6.O0O 

4.200 

10.000 

6.900 

10.000 

6.600 

10,000 

6,200 

10.000 

6.800 

10,000 

8.900 

10,000 

9.100 

10.000 

8.800 

5,000 

3.000 

10,000 

9.600 

10,000 

10.000 

10,000 

10.000 

10.000 

10.000 

$170,000 

$136,660 

1636  TJndeewbitkks  Exchange  [1919 

ledger  assets 

Book  value  of  bonds $892 ,987  65 

Deposits  in  trust  companies  and  banks  on  interest 447,914  54 

Deposits  in  course  of  collection  representing  business  written 

subsequent  to  October  1,  1919 24 ,  178  28 

Deposits  in  course  of  collection  representing  business  written 

prior  to  October  1,  1919 162  82 


Total    tl^Ses^MS 

NON-LEDGER    ASSETS 
Interest  accrued: 

Bonds $16,124  17 

Other  assets  800  49 


Total 15,924  66 


Gross  Assets   $1, 881, 167  95 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1919 $162  82 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault    3,686  85 

Book  value  of  bond<s  over  market  value 36,647  65 


Total 39,496  32 


Total  Admitted  Assets $1,841,071  63 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted $2,803  46 

Unearned  premiums 220,919  89 

Salaries  and  miscellaneous  accounts  due  or  accrued 225  00 

Taxes  due  or  accrued   2,750  00 

Underwriters*  deposits    2,442  58 

LiaUUties   $888, 140  88 

Surplus   1,  lis,  $80  70 


Total    $1,841,671  63 

RISKS  AND  PREMIUMS 


Fire  riaks  Premiums 

In  force  December  31,  I9I8 $117,933,640      $403,060  02 

Written  or  renewed  in  1919 132.403,915        429.682  12 


Totals $250,426,655      $832,742  14 

Deduct  expirations  and  cancellations 123.359.640        407. 42S  96 

In  force  December  31.  1919 $127,066,915      $425,313  18 


RECAPITULATION  OF  FIKB  RISKS  AND  FBlJOflUMS 

GroM 
premnuiis 

Year                                                                   Amount        enaiied,  less    Fraetaon  Premiums 

written                      Term                                   covered         reiosuxEDioe    oneanied  aneanied 

1910     One  year  or  leas $117,573,165      $359,388  42        1-2  $179. 6M  21 

f            2,045.250          12.142  15        1-6  2.023  09 

Three  years {            2.147.000           14.265  58        1-2  7.188  79 

I            5,111.500          38.342  03        5-6  31.951  70 

Five  years 190.000            1.175  00        1-10  117  60 


19171 
1918 
1919 
1915 


Totals $127,066,915      $425,318  18  $220,919  89 


1G42         The  Eagle  Fire  Company  of  New   York         [191D 

LIABILITIES 

Dividends  declared  and  unpaid  to  stockholders 

Due  stockholders  account  reduction  of  capital 

LiabiUties 

Undistributed  to  stockholders 


ToUl  LUbilities 


ScHBDULR  or  Bonus  Ownhd 


Bbok 
value 

Illinois   Central   ref  1955  4s ,...  $9,362  60 

Southern    Pacific    ref    1966    4» 9,X0  00 

Inioa   Pacific   ref  2008   4b 9,581  2a 

N    Y   City    1960   iViB 10.075  00 

Interboro  Rapid  Transit  Ist  A  ref  1966  5a 11,880  00 

Anglo-French   ext   loan   1920  6s 5,776  00 

rhi  Burl  A  Quincy  111  div  1949  3^8 6.972  50 

U  S  Ub  loan   1947  4e 4.000  00 

1998    4%a 1,600  00 

ToUls    897,496  2S 


$1,963  74 

2,545  2S 

$i,508» 
59,685  01 

$64,194  00 

Par 

▼alne 

$10,000 

io.ooo 

10.000 
10.000 
12.000 
C.OOO 
8.00O 
4.000 
1.500 

XartH 

TalBC 

8.3*' 

8,y- 

U.OIK 

4.0IK- 
1,500 

$71,600 

J».M 
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THE  QUEENS  AND  SUFFOLK  MUTUAL  FIRE  LtfSUR- 
ANCE  CORPORATION  OF  IX)NG  ISLAND* 


26  SOUTH  GROVK  STRKKT,  FKEETORT 

[Incorporated  and  commenced   bufiiuesK,   1895] 

WILTilAM  G.  MILLER,  President  RORWELL  DAVIS.   Secretary 

INCOME 

Interest  mortgafre  loans,  $180;  bonds,  $282 $462  00 

Ledger  Asaeta  December  81,  1918 15,  691  87 


ToUl    

DISBURSEMENTS. 


Federal  taxes  . 
Balance  


LRDOBR  ASSETS 

Mortgage  loans  

Real  estate 

Collateral  loan 

Book  value  of  bonds,  $4,122.60,  and  stocks,  $4,074.22 

Agents'  balances  representing  business  written  prior  to  Octo 

ber  1,  1919  

Deposits  in  trust  companies  and  banks  not  on  interest 


$16, 153  87 

$75  40 

$18,077  87 

ToUl 


DEDUCT  ASSETS  NOT  ADMITTED 


$5,680  00 

900  00 

200  00 

8,196  72 

924  75 
176  40 

$18,077  87 

Agents'  balance  representing  business  written 

prior  to  October  1,  1919 $924  75 

Book  value  of  bonds  and  stocks  over  market 

value 1 ,219  72 

Collateral  loan   200  00 

Real  estate  not  recorded 900  00 

Mortgage  loan  on  real  estate  not  recorded  in 

company's  name   2 ,  680  00 

Total 5,924  47 


Total  Admitted  Assets $10, 158  40 


LIABILITIES 
Surplus   $10, 158  40 


•  Reinsured   outstanding  bnsiness  in   North    River   Inwirnnce   Company    May    18, 
1911. 


1919]  QUEKNS    AND    SuFFOLK    MuT.    FiBE    InS.    Co.  16  i5 


SCHBDOLB    OF  MORTOAOBS  OWNBD^   ClASBIFIID  BT    STATBS 


State 
New    York 


Shares: 

10    Mecoz  Btj 


S'CHBDULB  OF  COLLATBRAL  LOANB 

Land  Improvement  Co 


Far  Talue 
11.000 


Amojaut  of 
principal  unpaid 
$5,680  00 


Market 

value 

n.ooo 


Amount 
loaned 

uoo 


Rate 
5 


SCHBDULB    OF    BONDB    AND    STOCKS   OWNBD 

0bok  Par 

Bonds:  value  value 

Denver  *  Rio  Grande  1065   6a IMS  60  $1,000 

Point  o'   Woods  Association  18M  <s 8.200  00  S.200 

Stocks: 

12    Columbia  EA-ase  Foundry  pCd 1.200  00  1.200 

6    Columbia    Brass   Foundrr   com 60  00  60 

100    New  York   *   Oklahoma   Oli 91  OO  100 

100    General     Refining    Co 70  00  100 

800    mue  Grass  Oil  Co 80  00  80 

1402    Bmma  Sliver  Mines  Co 166  22  1.462 

7&    United   SUtee   Steamship   Co 447  60  790 

200    Cobalt    Provincial    Silver 60  00  200 

200    AUis    Chalmers    Mfg    Co    com 695  00  2,000 

40    National   Steel   Plate   Engraving    Co 820  00  400 

20    Boston   Steel   Plate   Engraving  Co 160  00  800 

200    Silver    Museum 6O0O  200 

IOC    Kentucky    ProducU   Refining    Co 75  00  100 

400    Majestic    OH    Co 840  00  400 

300    Allied    Oil    Co 849  60  *     80O 

Totals    18.19672  111.782 


Market 
value 

$600 
3.200 


1,020 
56 

76 

40 

146 

895 

940 


88 
288 

240 


$6.»77 
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THE  ROSSIA  INSURANCE  COMPANY 


PETROORAD,  RUSSIA 

C.   P.    STURHAIIN,   Miinagcr.    1565   Brond    street,    Hartford,   Conn. 

Statutory  deposit,  $400,000 

INCOME 

Gross  premiums,  fire $3,248,750  26 

Deduct  reinsurance  premiums..     — $15,176  00 

return   premiums    041 .376  00 

026,200  00 

$2,322,650  26 

Gross  premiums,  marine  and  inland $1,168,486  42 

Deduct  reinsurance  premiums. .         $20,. 362  03 
return   premiums    208,235  09 

228,617  12 

$939,869  30 

Total  net  premiums  written $3,262,410  56 

Interest: 

Bonds $03,776  81 

Deposits 9,655  62 

Total 103,432  43 

Rents 4.334  43 

Total  Income  |3,  870, 186  42 

Ledger  Assets  December  31,  1918 11, 859, 772  42 

Total    $15,229, 958  84 

D I SBIT  RSEM  RNTS 

Losses  less  discounts,  fire  (including  $652,- 
659.41  occurring  in  previous  years) $1,313,818  52 

Deduct  reinsurance  received...  $40,115  64 
salvage    47,  609  89 

87,725  53 

Net  losses    $1 ,226,002  00 

Losses  less  discounts,  marine  and  inland  (in- 
cluding $277,880.03  occurring  in  previous 
years)   $572,512  40 

Deduct  reinsurance $8,480  08 

salvage 8 ,  318  00 

16,798  17 

Net  losses  $555 ,714  29 

Net  losses  paid $1 ,781 ,807  28 

Loss  adjustment  expense,  fire,  $17,712.80;  marine  and  inland, 

$2,363.41 : • 20,076  21 

Agents'   compensation  including  brokerage,  fire,  $632,624.64; 

marine  and  inland,  $222,951.55 ' 855,576  19 
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GENERAL   INTERROGATORIES 

Gross  premiums    (less  reinsurance  and   return  premiums)    recctred 

in  United  States  from  organization  of  company 

Net  losses  paid  in  United  States  since  organization 

BUSINESS   IN   THE  STATE  OF  NEW   YORK 

Fire 

Gross  risks  written    ^45,914.458 

Less  risks  canceled  fire  $18,357,995,  marine  and  inland 

$9,106,470;  reinsurance  fire     — $759,a^3.... 17,&98,602 


Gross  premiums  on   risks  written 

Less  return  premiums  fire  $127,882,  marine  and  inland 


$95,184;    reinsurance    fire    —$1,405 
Net    premiums    received , 


Losses  paid   (deducting  salvage) 
Less  losses  on  risks  reinsured. . 

Net  losses  paid   


Losses   incurred    , 

Less  losses  on   risks  reinsured, 


$432,866 

126.477 

$806,S89 

$1S3,674 
3,775 

$149,8199 


$89,017.8^ 
51,509.247 


and  Inland 
$68,262,989 

9.106.470 


Net    risks    written $28,315,856       $59,156,519 


Net    losses    incurred . 


$140,693 
3.279 

$137,414 


$490,932 
93. 184 
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New  York   Fire  Lloyds 
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NEW  YOEK  FIEE  LLOYDS 


2  RECTOR  STREET,  NEW  YORK 

[Formed  aad  commenced  business  1892] 
JAMES    W.    PATTERSON,    Attorney 

UNDERWRITERS  COMPOSING  ASSOCIATION 

Liability 
Name    and    address  assumed 

Horace  F.  Fox,  21  West  Eighty-fourth  street,  New  York  City.  $2,000 

George  Holmes,  143  Liberty  street,  New  York  City 2,000 

George  Router,  465  West  End  avenue.  New  York  City 2,000 

Andrew  R.  Baird,  Brooklyn,  N.  Y 2,000 

J.  W.  Patterson,  2  Rector  street,  New  York  City 10,000 

INCK)ME 

Net  premiums  written $15  66 

Ledger  assets  December  31,  1918 40  15 

Total    $55  81 

ASSETS 
Cash  in  association's  office $55  81 

LIABILITIES 

Unearned  premiums  $7  83 

Surplus 47  98 

Total    $55  SI 

RISKS  AM)  prb:mium.s 

Fire  risks       Premiums 

In  force  December  31,  1918 $2,250  $15  66 

Written  or  renewed  in  1919 2,250  15  66 

Total $4,500  $3132 

Deduct  expirationB  and  cancolhitions 2 ,  250  15  66 

In  force  December  31,  1919 $2 ,250  $15  66 

HECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Groes 
premiums 
Year  Amount        charged,  less    Fraction      Premiumn 

written  Term  covered  reinsurance    unearned       unearned 

1919     One  year  or  Iohu $2.2fiO  $15  66  1-2  $7  83 

(;KNKKAL   INTERROGATORIES 

Total   premiuniH    (less    n'iiisurancc   ami    rotnrn    premiums)    rocpivcd 

since  organization   of  iiHsociation $449,674 

Total  losses  per  statement  of  last  year  plus  in't  Iossok  paid 250,314 

Cash  diyidends  declared   since  commencing  busineKH 9,800 

Largest  net  amount  insured  in  anj*  one  hazard 1,000 

BUSINESS   IN  THE  STATE  OF  NEW  YORK 

Fire 
Gross  risks  written    $2 ,  250 

Gross  premiums  on  risks  written $16 


1G52  Shippers  and  Man u fact ureus'  Lloyds  [1919 


SHIPPERS  AND  MANUFACTURERS'  LLOYDS* 


5  NASSAU  fiTRKET,  NEW  YORK 

[Formed   and   commenced   businem   1892] 

ROBERT  C.  RBAM  and  BDWARD  M.  CROMWELL,  Attornejs 

INCOME 
Ledger  rhscIb  December  31,  1918 $0  25 

DISBURSEMENTS 
Postage,  telegrams,  telephone,  express $0  25 

RISKS  AND  PREMIUMS 

Fire  risks  PreniluniB 

In  force  December  31,  I91S $100  $0  50 

Deduct  exinrationit  and  eancellataoiw 100  50 

BUSINESS   IN  THE   STATE   OF   NEW   YORK 

None. 

GENERAL  INTERROGATORIES 

Total  premiums   (less  reinsurance  and  return  premiums)    received 

from   organieatlon   of  association $3 ,  799 ,  009 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 2,442,371 

Cash  diyidends  declared  since  commencing  business 61.254 

*  Formed  as  Manufacturers'  Lloyds.     Above  title  assumed  May  11,  1917. 


Companies  in  Liquidation 


Statement  of  Fike  Insubancb  Companies  in  Process  of 
Liquidation  by  the  Department  under  Section  63  of 
Insurance  Law 
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NEW  toee:  national  insurance  company 


[in  ltquidation] 


The  principal  office  of  the  New  York  National  Insurance  CJompany  was  at 
Buffalo,  Erie  County,  N.  Y.  Possession  of  the  company  was  taken  on  August 
5,  1919,  pursuant  to  an  order  of  the  Supreme  Court  made  at  Special  Term  of 
the  Supreme  Court  at  Buifalo,  in  and  for  the  county  of  Erie,  dated  and  entered 
in  the  office  of  the  clerk  of  the  county  of  Erie  on  August  5,  1919,  directing  the 
liquidation  of  the  business  under  section  63  of  the  Insurance  Law.  The  order 
provides  that  all  outstanding  contracts  and  policy  obligations  of  the  company 
shall  expire,  cease  and  terminate  as  of  midnight,  standard  time,  at  Buffalo, 
N.  Y.,  between  August  14,  1919,  and  August  15,  1919,  and  that  the  rights  and 
liabilities  of  the  company,  its  creditors,  policyhohlers,  stockholders  and  all 
other  persons  interested  in  its  assets  be  fixed  as  of  midnight,  standard  time, 
at  Buffalo,  N.  Y.,  between  August  14,  1919,  and  August  15,  1919.  The  lia- 
bilities of  the  company  cannot  be  accurately  estimated  at  this  time. 

STATBMBNT  of  assets  DECBMBBR  81,  1919 

Stocks  and  bonds  (book  value) $213,621  93 

Mortgage  loans   12,604  60 

Agency  balances 97,487  82 

Philadelphia  underwriters   100  00 

Claim  against  North  Penn.  Bank 229,457  57 

Cash  in  banks 3,944  77 

Total  assets  December  31,  1919 $567,216  69 
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Seneca   Fire  Insurance  Company 
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SENECA  FIRE  INSUliANCE  COMPANY 


(in    LigUlUATlOJS  I 


The  principal  oflliH*  of  the  >Seiu*i*a  Fire  TiiHiirauce  Company  wsls  at  HulTalo, 
Erie  C'ounly.  X.  Y.  On  August  19,  1910,  poH.sesMioii  trf  the  business  ami  com- 
pany was  taken  pursuant  to  an  order  made  at  ^Special  Term  of  the  Supreme 
Court  held  at  Buflfalo,  in  and  for  the  county  of  Erie,  dated  and  entered  in  the 
office  of  the  clerk  of  the  county  of  Krie,  on  August  19,  1919,  directing  the 
liquidation  of  the  business  under  section  63  of  the  Inauiance  Law,  and  as  part 
of  and  incidental  to  said  liquidation,  the  reinsurance  of  the  policies  in  force 
and  effect  at  midnight,  standard  time,  at  Buffalo,  X.  Y.  All  policies  in  force 
and  effect  at  the  aforesaid  time  were  reinsured  by  the  Globe  and  Rutgers  Fire 
Insurance  Company.  115  William  street,  Xew  York,  X.  Y.  The  liquidation 
order  provided  that  all  outstanding  contracts  and  policy  obligations  of  the 
Seneca  Fire  Insurance  Company  shall  expire,  cease  and  terminate  as  of  mid- 
night, standard  time,  at  Buffalo.  X'.  Y.,  between  August  20,  1919,  and  August 
21,  1919,  and  that  the  rights  and  liabilities  of  the  company,  its  creditors, 
policyholders,  stockholders  and  all  other  persons  interested  in  the  assets  be 
fixed  as  of  said'  time.  The  liabilities  of  the  company  cannot  be  accurately 
estimated  at  this  time. 


STATBMBNT  OF  ASSETS  DBCBMBSR  31,   1^19 

Mortgage  loans: 

Amount  carried  August   19th $193,600  00 

Less  deduction   for  amount  received  on  mort- 
gages    33,559  00 

$160,050  00 

Stocks  and  bonds: 

Amount  carried  August  19th $48,000  00 

Less  amount  received  on  $35,000 

Liberty  bond    —$32,508  00 

Loss  on  bond  2,492  00 

35,000  00 

13,000  00 

Perpetual  agents'  balancQ  200  00 

Agents'  balance $67 ,682  27 

Less  amount  received 24, 123  49 

43,658  78 

Bucyrus  Fire  Co 361  14 

Agency  transfer    145  83 

Unadjusted    agents'    balance 2,069  99 

Philadelphia    underwriters    100  00 

Mortgage,  C.  C.  Fowler 4,000  00 

$223,475  74 

Cash  in  banks  and  office 62,544   12 

$286,019  86 
Suspended  bank  account 173 ,761   32 

Total  assets  December  31,  1919 $459,781   18 


INDEX  TO  PART  I 


FIRE  AND  MARINE  INSURANCE 


A 

Ab«i]le  Fire,  U.  8.  Branch 

ifitna.  Conneoticut 

Affidavits  under  section  137  of  the  Insur- 
ance Law 

Agricultural,  Watertown 

Albany,  Albany 

Allemannia  Fire,  Pennsylyania 

Alliance  Assurance.  U.  8.  Branch 

Alliance  Insurance  Co.,  Penn 

Allied  Underwriters  at  New  York  and 

Chicaco  Lloyds 

American,  New  Jersey 

American  Alliance,  New  York 

American  Central.  Missouri 

American  Druggists  Fire,  Ohio 

American  Eagle  Fire,  New  York 

American  E!quitable,  New  York 

American  Exchange  Underwriters 

American  Fire,  New  York 

American   and    Foreign    Marine,    New 

York 

American  Lloyds 

American  Merchant  Marine.  New  Yoric. 

America!)  Mutual  Fire,  R.  I 

American    Steamship    Owners    Mutual 

Protec.  A  Indem.  Aas'ns,  New  York. . 

Arkwright  Mutual  Fire,  Mass 

Assets,  United  States  and  Foreign  Fire 

Cos..  Table  I 

Assets,  Liabilities,  Income  and  Disburse- 

ments.  Marine  Cos.,  Table  VI 

Assurance  Company  of  America.  New 

Yoric 

Assurance  Underwriters  of  America,  New 

York 

Atlantic  City  Fire.  N.  J 

Atlantic  Mutual.  New  York 

Atlas  Assurance,  U.  S.  Branch 

Automobile*  Connecticut 

B 

Baltica,  U.  8.  Branch 

Baltimore  American,  Md 

Baltimore  Mutual  Fire,  Maryland 

Bankers  and  Shippers,  New  York 

Berkshire  Mutual  Firo,  Mass 

Blackstone  Mutual  Fire,  R.  I 

Boston,  Massachusetts 
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PAOB 

Boston    Manufacturers    Mutual    Fire. 

Mass 970 

British  America  Asaurannc,  U.  S.  Branch.  1 182 
British    and    Foreign    Marine,    IT.    S^. 

Branch 1514 

Buffalo,  Buffalo 50 

Business  in  State  of  New  York  during 

1010.  Table  IX Ixxxiv 


Caledonian,  U.  8.  Branch 1 187 

Caledonian  American,  New  York 5G 

California,  California 363 

Camden    Fire    Insurance    Association, 

Now  Jersey 300 

Capital  Fire,  New  Hampshire 377 

Central  Manufacturers  Mutual,  Ohio. . .  074 

Central  National  Fire,  Iowa 383 

Centuiy  U.  S.  Branch 1192 

Christiana  General,  U.  S.  Branch 11 96 

Citisens*,  Missouri 3S7 

City  of  New  York.  New  York 00 

City  Ins.  Co.  of  Pennsylvania 391 

Cleveland  National  Fire.  Ohio 39.3 

Colonial  Assurance,  New  York O.j 

Columbia,  New  Jersey 401 

Columbian  National  Fire,  Mich 406 

Commerce,  Albany 69 

Commercial    Union    Assurance,    U.    S. 

Branch 1200 

Commerdal  Union  Fire.  New  York  ....  71 

Commonwealth,  New  York 79 

Concordia  Fire,  Wisconsin 412 

Connecticut  Fire.  Connecticut 418 

Continental,  New  York 85 

Cotton     and      Wollen      Manufacturers 

Mutual,  Maes 978 

County  Fire,  Pcnnsylyaiiiii 426 

D 

Deposit    Capital,    etc..    Foreign    Fire, 

Table  V lv.u 

Detroit  Fire  and  Marine,  Mich 431 

Detroit  National  Fire,  Mich 440 

Disbursomcnts.      United      States     and 

Foreign  Fire  Cos..  Table  IV xlviii 

Dixie  Fire,  North  Carolina   444 

Dubuque  Fire  and  Marine,  Iowa 440 
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Index 


E  PAGE 

Eafflo  Fire.  New  Joniy 454 

I'iagle  Fire,  New  York 1641 

Em(le  8tMT  and  British  Donunions,  U.  B. 

Brmnch 1207 

Eastern  Fire.  New  Jersey 459 

Enterprise  Mutual  Fire.  R.  1 982 

Equitable  Fire  and  Marine,  R.  1 464 

Excelsior,  Syracuse 94 

F 

Fall  River  Manufacturers'  Mutual  Bank.  986 

Fanners'  Fire,  Pennsylvania 990 

Federal,  New  Jersey 470 

Federal  Union,  TlUnois 477 

Fidelity  Fire.  8.  C 482 

Fidelity-Phoeniz  Fire.  New  York 97 

Fire  Association,  Pennsylvania 486 

Fire  Reassurance.  U.  8.  Branch 1212 

Fireman's  Fund,  California 495 

Firemen's  New  Jenny 506 

Firemen's  Mutual,  R.  1 995 

Firemen's  of  Washingston  and  George- 
town, D.  C 612 

First  Russian,  U.  8.  Branch 1216 

Fitchburg  Mutual  Fire.  Mass 999 

Fonciere.  La.,  U.  8.  Branch 1518 

Foreign  Fire,  Capital  of,  Table  V Iviii 

Franklin  Fire.  Pennsylyania 516 

G 

General  Fire.  U.  8.  Branch 1219 

Georgia  Home,  Georgia 523 

Girard  Fire  and  Marine,  Penn 628 

Glen  Cove  Mutual.  Glen  Cove 281 

Glens  Falls,  Glens  Falls 105 

Globe,  Penn 534 

Globe  and  Rutgers  Fire.  New  York 112 

Globe  National  Fire.  Iowa 539 

Grain   Dealers   National   Mutual  Fire, 

Indiana 1003 

Granite  State  Fire.  N.  H 543 

Great  American,  New  York 120 

Great  Lakes,  111 549 

Great  Western  Lloyds '  . . .  1587 

Guaranty  Fire  Assurance,  New  York ...  129 

H 

Hamilton  Fire.  New  York 130 

Hanover  Fire,  New  York 135 

Hardware  Dealers'  Mutual  Fire.  Wis. . .  1007 

Harmonia  lire,  Buffalo 142 

Hartford  Fire.  Connecticut 554 

Hawkeye  Securities  Fire.  la 565 

Henry  Clay  Fire,  Ky 569 

Home,  New  York 145 

Home  Eire  and  Marine,  Cal 574 

Hope  Mutual  Fire,  R  1 1012 

Hudson,  New  York 153 

I 

Imperial  Assurance.  New  York 158 

Imperial    Marine   Transport  and   Fire. 

U.  S.  Branch 1521 


FAGB 

Importers  and  EjQx>rter»,  New  Yoric . . .  163 
Inoome,     Disbursements,    Losses.     Ex- 
penses and  Dividends.  United  States 

and  Foreign  Fire  Cos..  Table  VIII .  . .  Ixziv 
Inoome,  United  States  and  Foreign  Fire 

Cos.,  Table  III xxrviii 

Indemnity  Mutual    Marine  Assurance. 

U.  8.  Branch 1523 

Independence.  Penn 580 

Indiana  Lumbermen's  Mutual,  Indiana..  1016 

Individual  Underwriters 1590 

Industrial  Fire.  Ohio 585 

Industrial  Mutual,  Mass 1020 

Insurance  Company  of  North  America, 

Pennsylvama 590 

Insurance  C'ompany  Salamandra.  U.  S. 

Branch 1223 

Insurance    Company    of    the   State    of 

Pennsylvania.  Penn 601 

International,  New  York 160 

Inter-SUte  Fire.  Michigan 608 

Iowa  National  Fire,  Iowa 612 

J 

Jakor,  U.  S.  Branch 1228 

Jefferson,  Penn 1501 

K 

Keystone  Mutual  Fire.  Penn 1024 

Knickerbocker,  New  York 174 

L 

Law  Union  and  Roek,  U.  S.  Branch 1233 

Lisbilitiee   United  States  and   Foreign 

Fire  Cos..  Table  II xxviii 

Liberty  Marine.  N«w  York 1482 

Liberty  Underwriters  of  New  York 1503 

Liverpool  and  London  and  Globe,  U.  8. 

Branch 1237 

Lloyds,  New  York 1596 

London  Assurance,  U.  8.  Branch 1244 

Ix>ndon   and    Lancashire    Fire,    U.    S. 

Branch 1250 

London  and  Scottish  Assurance,  U.  8. 

Branch 1256 

Lumber  Mutual  Fire,  Mass 1028 

Lumbermen's,  Pennsylvania til 6 

Lumbermen's  Mutual.  Oiiio 1034 

M 

Manton  Mutual  Fire,  Penn 1039 

Manufacturers,  lU 622 

Manufacturers  Mutual  Fire.  R.  1 1043 

Marine.  U.  S.  Branch 1526 

Marine  and  Motor,  Tens 1505 

Maritime.  U.  8.  Branidi 1530 

Marquette  National  Fire.  Ill 627 

Maryland  Motor  Car,  Md 632 

Massachusetts  Fire  and  Marine,  Mass. .  637 

Mechanics*.  New  Jersey 643 
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Maefaanics  and  Trader's,  La M9 

Meohanics  Mataal  Firo.  R.  1 1047 

Meroantilo  Ins.  Co.  of  America,  New 

York 178 

Mercantile  Mutual  Fire.  R.  1 1061 

Merchants  Firo  Assur.  Corp.,  New  York .  183 

Merchants  Fire,  Colorado 651 

Merchants'  Underwriters  of  N.  Y 1590 

Merchants'  Mutual  Fire.  R.  1 1055 

Merchants  and  Shippers,  New  York. . . .  1485 

Merrimack  Mutual  Fire,  Mass 1059 

Metropolitan  Motor  Underwriters 1603 

Michigan  Firo  and  Marine,  Mich 660 

Michigan  Millers  Mutual  Fire;  Miohisan.  1064 
Milan  International  Reinsurance,  U.  S. 

Branch 1260 

Mill  Owners  Mutual  Fire,  Illinois 1069 

Mill  Owners  Mutual  Fire,  Iowa 1072 

Millers  Mutual  Fire,  111 1075 

Millers  Mutual  Fire,  Texas 1080 

Millers  National,  111 1083 

Milwaukee  Mechanics'  Wisconsin 665 

Minneapolis  Fire  and  Marine,  Minnesota  672 

Moscow  Fire.  U.  S.  Branch 1262 

Motor  Car  Mutual  Fire.  New  York 295 

Mutual  Fire,  Albany 285 

N 

Names  of  companies,  location  and  names 

of  oflBccrs,  Table  XI civ 

Narragansett  Mutual  Fire,  R  1 1091 

National,  U.  S.  Branch 1265 

National  Fire.  Connecticut 677 

National-Ben  Franklin,  Penn 688 

National  Liberty,  New  York 189 

National  Reserye.  la 695 

National  Trades  Fire,  Illinois 699 

National  Mutual  Assurance,  Penn 1094 

National  Underwriters  of  Amcricsa 1 607 

National  Union  Fire,  Penn 702 

Nationale  Fire,  U.  S.  Branch 1269 

Netherlands  Fire  and  Life.  U.  S.  Branch .  1273 

Newark  Fire,  New  Jersey 709 

New  Brunswick  Fire.  New  Jersey 715 

New  Hampshire  Fire,  N  H 721 

New  Jersey,  New  Jersey 729 

New  York  and  Boston.  Lloyds 1610 

New  York  Equitable  Assurance,   New 

York 196 

New  York  Fire  and  Marine  Underwriters  1613 

New  York  Fire  Lloyds 1651 

New  York  Fire,  New  York 1643 

New  York  National 1655 

New  York  Reciprocal  Underwriters ....  1617 

New  ZeaUnd,  U.  S.  Branch 1278 

Niagara  Fire,  New  York 200 

Nippon  Fire.  U.  S.  Branch 1283 

Nordisk  Rcin.9urance,  U.  S.  Branch ....  1286 

Norske  Lloyd.  U.  S.  Branch 12S9 

North   American   Inter-Jnaurers  of  the 

City  of  New  York 1G20 
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North  Atlantic.  New  York 1488 

North  Branch  Fire,  Pennsylyania 736 

North  British   and   Mercantile,   U.   S. 

Branch 1295 

North  Carolina  Home.  N.  C 742 

North  China.  U.  S.  Branch 1.301 

Northern.  New  York 207 

Northern.  U.  S.  Branch 1311 

Northern  Assurance,  U.  S.  Branch 1305 

North  River.  New  York 212 

Northwestern  I^re  and  Marine,  Minne- 
sota   746 

Northwestern  National,  Wisoonsin 751 

Norwegian    Assurance    Union,    U.    S. 

Branch 1314 

Norwegian  Atlas.  U.  8.  Branch 1318 

Norwegian  Joint.  U.  8.  Branch 1533 

Norwegian  Marine  and  Transport,  U.  8. 

Branch 1536 

Norwegian  Underwriters 1624 

Norwich  Union  Fire  Insurance  8ocioty, 

U.  S.  Branch 1322 

O 

Ocean  Marine,  U.  S.  Branch 1538 

Ohio  Farmers  Fire,  Ohio 1097 

Ohio  Mutual,  Ohio 1103 

Old  Colony,  Massachusetts 758 

Orient,  Connecticut 764 

P 

Pacific  Fire.  New  York 218 

Palatine,  U.  S.  Branch 1328 

Palmetto  Fire.  S.  C 770 

Paper  Mill  Mutual.  Mass 1107 

Patemelle  Fire.  U.  S.  Branch 1333 

Patriotic  Assurance,  U.  8.  Branch 1336 

Pawtucket  Mutual  Fire,  R.  1 1110 

Pennsylvania  Fire.  Pennsylvania 774 

Pennsylvania  Lumbermens'  Mutual  Fire, 

Pennsylvania 1114 

Pennsylvania  Millers*  Mutual  Fire.  Penn  1 11 S 

Peoples  Fire.  Md 782 

Peoples  National  Fire.  Penn 786 

PhenixFire.  U.  8.  Branch 1340 

Philadelphia      Manufacturers      Mutual 

Fire,  Pennsylvania 1123 

Phoenix.  Connecticut 792 

Phoenix  Assurance,  U.  8  Branch 1344 

Phoenix  Fire.  U.  S.  Branch 1197 

Pittsburgh  Fire,  Penn 801 

Potomac,  D.  C 805 

Preferred  Risk  Fire,  Kan 810 

Preliminary  text  and  tables 3 

President  and  Directors  of  Firemen's  of 

Washington  and  Georgetown.  D.  C. . .  512 

Protection  Mutual  Fire,  Bl 1127 

Providence  Washington.  R.  I H1.5 

Prudentia  Re-  and  Coin8urBii"e.   V.  S. 

Branch 13.'>0 
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Queen  Insurance  Co.  of  America,  New 

York 223 

Queens  and  Suffolk  Mutual.  Freeport. . .  1644 

R 

Reinsurance    Co.    Salamandra.     t'.    8. 

Branch    «« 1354 

Reliable  Fire.  Ohio b22 

Reliance.  Pennsylvania 827 

Reliance  Marine,  U.  8.  Branch 1541 

Republic  Fire.  Penn 833 

Retail  Hardware  Mutua'  Fire,  Minn ...  1131 

Rh(>do  Island,  Rhode  Island 838 

Rhode  Island  Mutual  Fire,  R.  1 1138 

Richmond,  West  New  Brichton 232 

Risks  in  force,  etc..  Table  VII Ixiv 

Rocky  Mountain  Fire.  Mont 843 

Roesia.  U.  S.  Branch 1646 

Rossia  Insurance  Co.  of  America,  Conn . .  848 

Royal,  U.  8.  Branch 1357 

Royal     Exchange     Assurance,     U.     8. 

Branch 1366 

Rubber  Manufacturers  Mutual,  Massa- 
chusetts    1142 

Russian  Reinsurance,  V.  S.  Branch 1371 

8 

Safeguard.  New  York 237 

St.  Paul  Fire  and  Marine,  Minn 853 

Salamandra  Insurance  Company.  U.  8. 

Branch 1223 

Scandinavian    American    Assur.    Corp.. 

IT.  8.  Branch 1374 

Scottish    Union    and    National,    U.    8. 

Branch 1379 

Sea,  U.  a.  Branch 1644 

Second  Russian,  U.  S.  Branch 1386 

Security,  Connecticut 866 

Seneca  Fire 1666 

Shippers    and    Manufacturers'    Lloyds, 

New  York 1652 

Skandia,  U.  6.  Branch 1391 

Skandinavia  Insurance.  U.  S.  Branch . . .  1395 

South  Carolina,  8.  C 873 

Spanish  Ainrrican,  U.  8.  Branch 1443 

Springfield  Fire  and  Marine.  Mass 877 

Standard  Fire.  Connecticut 884 

Standard  Fire,  New  Jersey 889 

Standard  ^Tarine.  U.  S.  Branch 1548 

Standard  Mutual  Fire,  Penn 1146 

Star,  New  York 242 

State  Assurance.  U.  8.  Branch 1400 

State  Mutual  Fire,  R.  1 1149 

Statistical  tables xvii 

SU'fling  Fire.  Ind 894 

Stuy vesant.  New  York 247 

Suffolk  C:ounty  Mutual,  Southold 289 

SuniitiHry  of  contents ii 

Sun  Insurance  Office.  U.  8.  Branch 1405 
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Superintendent's  report i 

Superior  Fire.  Penn 899 

Svea  Fire  and  Life.  U.  S.  Branch 1412 

Swiss  Reinsurance.  U.  8.  Branch 1416 

Switaerland  Genera).  U.  8.  Branch  ....  1552 

T 

Tables,  statistical xvii 

Thames    and    Mersey    Marine,    U.    8. 

Branch 1555 

Tokio  Marine  and  Fire,  V.  8.  Branch. . .  1420 

U 

Underwriters  Exchange.  Mo 1635 

rnderwriting   and    investment   exhibit, 

Table  X xciv 

Tnion  Assurance  Society.  I'.  8.  Branch. .  1425 

I'nlon  Fire,  Buffalo 253 

Tnion  Fire,  V.  S.  Branch 1435 

Union   Ins.   Society  of  Canton,   V.   R. 

Branch 14:iO 

I^nion  Htspano  Americana  de  Seguros, 

U.  8.  Branch 1443 

I'nion  Marine.  U.  S.  Branch 1559 

Union  and  Phenix  Espanol,  U.  8.  Branch.  1439 

Union  Underwriters  of  New  York 1628 

United  American,  Penn 905 

United  British.  U.  8.  Branch 1447 

United  Firemen's.  Penn 910 

United  Mutual  Fire,  Mass 1153 

United  States  Fire,  New  York 257 

United  States  Lloyds.  Inc.,  New  York.  1491 
Ignited  States  Mutual  Automobile  I^lre. 

New  York 297 

Urbaine  Fire.  U.  8.  Branch 1452 

Utah  Home  Fire.  Utah 916 

V 

Victory.  Pa 920 

Virginia  Fire  and  Marine,  Va 922 

Vulean,  New  York 264 

Vulean  Fire,  California 928 

W 

Warsaw  Fire.  U.  S.  Branch 14.'>6 

Washington  Marine.  New  York 268 

Westchester  Fire,  New  York 272 

Western,  Pennsylvania 03;^ 

Western  Alliance.  Ill 938 

Western  Assurance.  I*.  8.  Branch 1459 

What  Cheer  Mutual  Fire.  R.  I 1158 

Wheeling  Fire,  W.  Va 943 

Worcester    Manufacturers'    Mutual, 

Mass 1162 

Y 

Yang-Tsse  Insurance  Association,  U.  S. 

Branch 15C3 

Yorkshire,  U.  8.  Branch 1465 
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Adjutant-General,  report   119 

Agriculture,  Division  of,  Department  of  Farms  and  Markets,  report ....  39 

Agriculture,  School  of,  Farmingdale,  L.  I.,  report  on  investigation 79 

Albion,  Western  House  of  Refuge  for  Women,  report :  64 

report  and  investigation  of  joint  committee  of  Legislature 48 

American  Life  Saving  Society,  report 102 

American  Scenic  and  Historic  Preservation  Society,  report 117 

American  Society  for  Prevention  of  Cruelty  to  Animals,  report 130 

Americanization,  address  by  Senator  Cotillo 95 

Animals,  American  Society  for  Prevention  of  Cruelty  to,  report 130 

Appropriations,  for  promotion  of  better  relations  between  workers  and 

employers,  message  from  Governor  on 71 

requests  for,  message  from  Governor  transmitting  statement 33 

report  of  Budget  committee  on  requests  for 11 

Architecture,  Department  of,  report 105 

Arsenal,  State,  in  New  York  city,  message  from  Governor  on 69 

Assembly,  bills,  supplemental  index 139 

committees,  list    * 20 

members,  list 2 

memorial  of  Bar  Association  on  qualifications  of  certain  members  to 

retain  their  s^ts  30 

proceedih^s  of  Judiciary  committee  on  qualifications  of  certain  mem- 
bers to  retain  their  seats 35 

Attorney-General,  report    89 

Automobile  registration,  fees,  fines  and  penalties,  statement  of  treasurer.  120 
Automobiles,  message  from  Governor  on  amending  Highway  law  in  rela- 
tion to 68 

Aviation  Commission,  report  103 

Bailey,  Dr.,  report  on  adequate  appropriations  for  State  Hospitals 32 

Banks,  Superintendent  of,  report  on  banks  of  deposit  and  discount 4 

on  Savings  and  loan  associations,  Land  banks,  etc 5 

on  Savings  banks.  Trust  companies,  etc 6 

Bar  Association  of  the  City  of  New  York,  memorial  on  qualifications  of 

certain  members  of  Assembly  to  retain  their  seats 30 

Barges,  see  Freight  carrying  barges. 

Batavia,  New  York  State  School  for  the  Blind,  report 7 

Bath,  New  York  State  Soldiers'  and  Sailors'  Home,  report , 41 

Battle,  George  Gordon,  report  on.  investigation  of  Department  of  Farms 

and  Markets    62 

Bedford  Hills,  New  York  State  Reformatory  for  Women,  report 9 

Bills,  Assembly,  supplemental   index 139 

Senate,   supplemental   Index 138 

Blind,  New  York  State  Commission  for,  report 75 

schools  for,  reports  7,  25 

Boards,  commissions  and  departments,  see  apeoific  names  of. 

Bridge  and  Tunnel  Commission,  report 60 

Briggs,  Dr.,  report  on  adequate  appropriations  for  State  Hospitals 32 

Budget  committee,  report  on  requests  for  appropriations 11 

Buffalo,  Charity  Organization  Society,  report 43 

Canals,  report  of  Comptroller  relating  to  expenditures  on 86 

report  relative  to  operation  by  U.  S.  Government  of  freight  carrying 

barges  on  State  canals •. . . .  76 

Charities,  Fiscal  Supervisor,  report 115 

Charities,  State  Board  of,  report 38 

Charity  Ornnization  Society  of  the  City  of  Buffalo,  report 43 

Children,  New  York  Society  for  the  Prevention  of  Cruelty  to,  report ...  123 
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Civil  Service  CommisBion,  report 85 

Commissions  and  departments,  8ee  specific  names  of. 

Committees  of  the  Assembly,  list 20 

Committees  of  the  Senate,  list 19,  27 

revised  list 53 

Commutations  granted  by  Grovernor,  statement  of 73 

Comptroller,  State,  report 10 

report  on  expenditures  on  the  canals S6 

special  report  on  municipal  accounts 61 

Conner,  J.  F.,  final  report  on  investigation  of  Industrial  Commission ...  26 

Conrad  Poppenhusen  Association,  annual  report 22 

Conservation   Commission,   report 83 

report  relative  to  amendments  to  Conservation  law 65 

Conservation  law,  report  of  Conservation  Commission  relative  to  amend- 

ments  to  65 

Consolidated  laws,  supplement  to  statutory  record 140 

Cooper  Union,  report  of  trustees 58 

Cornell  University,  State  Veterinary  College,  report 8 

Cotillo,  Senator,  address  on  Americanization 93 

Craig  Colony  for  Epileptics,  report 15 

Credit  unions,  report  of  Superintendent  of  Banks  relative  to 5 

Crime,  statistics  of,  report  of  Secretarv  of  State 88 

Crippled  and  deformed  children,  New  York  State  Hospital  for,  report . . .  133 

Deaf,  institutions  for,  report 128 

Deaf  mutes,  institutions  for  the  instruction  of 93,  122 

Defectives,  see  Mental  defectives. 

Departments,  see  specific  names  of. 

Diseases,  malignant,  see  Malignant  diseases. 

Drug  Control  Commission,  see  Narcotic  Drug  Control  Commission. 

Education  Department,  message  from  Governor  recommending  that  Mili- 
tary Training  Commission  be  transferred  to 55 

report    112 

Eighteen  Mile  Creek,  report  of  State  Engineer  and  Surveyor  on  exam- 
ination and  survey  of 66 

Election  law,  message  from  Governor  recommending  increase  in  number 

of  State  Committeemen 54 

Elections,  State  Superintendent,  report 21 

Elmira  Reformatory,  report  of  managers 124 

Employers  and  employees,  message  from  Governor  requesting  appropria- 
tion for  promotion  of  better  relations  between 71 

Engineer  and*  Surveyor,  State,  report 82 

report  on  Eighteen  Mile  Creek 66 

Epileptics,  Craig  Colony  for,  report 15 

Episcopal  fund,  report  of  trustees  of 77 

Excise,  Commissioner  of,  report 134 

Farmingdale,  L.  I.,  New  York  State  School  of  Agriculture,  report  of 

investigation    79 

Farms  and  Markets,  Department  of,  report.  Division  of  Agriculture 39 

report  on  investigation  of 62 

Feeble-minded  Children,  Institution  for,  Syracuse,  report 42 

Feeble-minded  Women  Custodial  Asylum  for,  report 17 

Fire  Island  State  Park  Commission,  report 72 

Fiscal  Supervisor  of  State  Charities,  report ; 115 

Food   production    and   distribution,   report   of   Reconstruction   Commis- 
sion on    70 

Forest  Preserve,  list  of  lands  in 84 

Franchises,  analysis  of  service-at-cost  franchises  in  America 96 

Freight  carrying  barges  on  State  canals,  report  on  operation  by  U.  S. 

Government     76 
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Governor,  statement  of  pardons,  commutations  and  reprieyes  granted  by.  73 
Governor,  messages: 

annual   3 

appropriation  for  promotion  of  better  relations  between  workers  and 

employers,  request  for 71 

appropriations  desired  by  each  Department,  transmitting  statement 

of  total  amount   33 

Arsenal,  State,  in  New  York  city 69 

Conservation  Commission,  submitting  report  on  amendments  to  Con- 
servation law 65 

Health,    Commissioner    of,    memoranda    on    preventing    spread    of 

influenza   46 

High  cost  of  living  and  fair  price  milk  committee  of  New  York  city, 

transmitting  report  on 29 

Highway  law,  amending,  in  relation  to  motor  vehicles 68 

Highways,  construction  of 31 

Industrial  Commission,  housing  of  in  New  York  city 59 

transmitting  final  report  on  investigation 26 

Military  Commission,  transfer  to  Department  of  Education,  recom- 
mendation     66 

New  York-New  Jersey  Port  and  Harbor  Development  Commission, 

transmitting  report   97 

Public  Service  Commission,  transmitting  communications  from 28 

Reconstruction  Commission,  transmitting  report  on  food  production 

and  distribution   70 

transmitting  report  on  housing  situation 78 

transmitting  report  on  Public  Healtii 63 

transmitting  report  on  reorganization  of  State  Government 51 

State  Committeemen,  recommending  increase  of  number 54 

State  Hospitals,  transmitting  report  on  adequate  appropriations ....  32 

Grand  Army  of  the  Republic,  annual  encampment,  report  of  proceedings.  136 

Gravesend  and  Jamaica  Bay  Waterways  Board,  report 47 

Harlem  River,  report  of  Board  of  Conference  on  proposed  improvement  of.  74 

Hawthorne,  Jewish  Protectory  and  Aid  Society,  report 99 

Health,  Commissioner  of,  request  for  financial  assistance  to  prevent  spread 

of  influenza 46 

Health,  State  Department,  report 91 

Health  Officer,  Port  of  New  York,  report 23 

Health,  Public,  report  of  Reconstruction  Commission 63 

High  cost  of  living,  report  of  New  York  city  committee  on 29 

Highway  law,  message  from  Governor  on  amending,  in  relation  to  motor 

vehicles   68 

Highways,  message  from  Governor  on  construction  of 31 

Highways,  State  Commission,  report • 116 

Historian,  State,  report 144 

Hospital  Commission,  report 90 

Housing  conditions,  preliminary  report  of  investigating  committee 14 

Housing  situation,  report  of  Reconstruction  Commission  on 78 

Hudson,  New  York  State  Training  School  for  Girls,  report 129 

Ice  conditions,  preliminary  report  of  investigating  conmiittee 14 

Index,  supplemental,  to  Assembly  bills 139 

to  Senate  bills 138 

Indian  school,  see  Thomas  Indian  School. 

Industrial  Commission,  final  report  of  investigating. 26 

message  from  Governor  on  housing  of,  in  New  York  city 59 

report 110 

Influenza,  Commissioner  of  Health  requests  financfal  assistance  to  prevent 

spread  of 46 

Insane,  aee  State  hospitals. 

Institute  for  Study  of  Malignant  Diseases,  report 57 

Insurance,   Superintendent  of,   report ••• 34 

International  Sunsbine  iSociety,  report 132 

Iroquois,  Thomas  Indian  School,  report 12 
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Investigations,  Aaeembly,  on  qnalifications  of  certain  memben  to  retain 

eeats,  memorial  of  Bar  Association 30 

proceedings  of  Judiciary  committee 35 

Farms  and  Markets,  Department  of,  report <t2 

Housing  and  ice  conditions,  preliminary  report  of  committee 14 

fndustrial  Commission,  message  from  Crovernor  transmitting  final 

report  on    26 

Kew  York  city.  Board  of  Estimate  and  Apportionment,  report  on 

transportation  lines  141 

New  York  State  School  of  Agriculture  at  Farmingdale«  L.  I.,  report 

of  joint  committee  on 79 

seditious  activities,  report  and  recommendations  of  joint  legislative 

committee  investigating   52 

Western  House  of  I^f uge  for  Women,  concerning  management 48 

Investment  companies,  report  of  Superintendent  of  Banks  on 6 

Investment  securities,  report  of  special  joint  committee  on  eupervtsion 

and  regulation 81 

Jamaica  Bay-Peconic  Bay  Canal  Board,  supplemental  report 56 

Jewish  Protectory  and  Aid  Society,  report 99 

Judiciary  Committee  of  Assembly,  proceedings  on  qualifications  of  cer- 

tain  members  to  retain  their  seats 35 

Juvenile  Delinquents,  Society  for  the  Reformation  of,  report 125 

Labor  and  capital,  message  from  Governor  requesting  appropriation  for 

promotion  of  better  relations  between 71 

Land  banks,  report  of  Superintendent  of  Banks,  relative  to 5 

Lands  in  the  Forest  Preserve,  list  of 84 

Laws,  consolidated,  supplement  to  statutory  record 140 

Letchworth  Village,  report 104 

Library,  State,  report 114 

Life  Saving  Corps,  United  States,  report Ill 

Life  Saving  Society,  American,  report 102 

Loan  brokers,  report  of  Superintendent  of  Banks,  on 6 

Loan  companies,  report  of  Superintendent  of  Banks  on 6 

Malignant  Diseases,  State  Institute  for  Study  of,  report 57 

Malone,  Northern  JN'ew  York  Institution  for  Deaf  Mutes,  report 122 

Memi>er8  of  the  Assembly,  list 2 

Members  of  the  Senate,  list 1 

Mental  Defectives,  Rome  State  School  for,  annual  report 45 

Mental  Defectives,  State  Commission,  report 44 

Messages  from  the  Governor,  see  Governor. 

Military  Training  Commission,  message  from  Governor   recommending 

transfer  to  Department  of  Bducation 55 

Milk,  report  of  fair  price  committee  of  New  York  city 20 

Mohawk  and  Hudson  River  Humane  Society,  report 107 

Monuments  Commission,  report 101 

Motor  vehicles,  message  from  Governor  relative  to  amending  Highway 

law  on 88 

Municipal  accounts,  special  report  of  Comptroller  on 61 

Museum,  State,  report 113 

Napanoch  Reformatory,  report  of  managers 124 

Narcotic  Drug  Control  Commission,  report 108 

Nautical  School,  New  York  State,  report 49 

New  York  Catholic  Protectory,  report 126 

New  York  City,  report  of  high  cost  of  living  and  fair  price  milk  com- 
mittee         29 

report  of  Board  of  Estimate  and  Apportionment  on  investigation 

relating  to  transportation  lines  in 141 

report  of   Public  Service   Commission,   First  District,   on   traction 

situation  40 

New  York  Hosnital.  Society  of,  report 131 
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New  York  Institution  for  the  Education  of  the  Blind,  report 25 

New  York  Monuments   Commission,   report 101 

New  York-New  Jersey  Port  and  Harbor  Development  Commission,  report.  97 

New  York  Society  for  the  Prevention  of  Cruelty  to  Children,  report 123 

New  York  Soldiers'  and  Sailors*  Home,  report 41 

New  York  State  Bridge  and  Tunnel  Commission,  report 60 

New  York  State  Commission  for  the  Blind,  report 76 

New  York  State  Custodial  Asylum  for  Feeble  Minded  Women,  Newark, 

report    17 

New  York  State  Hospital  for  Care  of  Crippled  and  Deformed  Children, 

report 133 

New  York  State   Hospital  for  Treatment  of  Pulmonary  Tuberculosis, 

report 60 

New  York  State  Library,  report   • 114 

New  York  State  Museum,  report  113 

New  York  State  Nautical  School,  report 49 

New  York  State  Reformatory  for  Women,  Bedford  Hills,  report 9 

New  York  State  School  for  the.  Blind,  Batavia.  report 7 

New  York  State  School  of   Agriculture,   Farmingdale^   L.   I.,  report  of 

investigation 79 

New  York  State  Training  School  for  Qirls,  Hudson,  report 129 

New  York  State  Veterinary  College,  report   8 

New  York  State  Women's  Relief  Corps  Home,  Oxford,  report 135 

New  York  Telephone  Company,  report  of  Public  Service  Commission  on 

defective  condition  of 67 

Newark,  New  York  State  Custodial  Asylum  for  Feeble  Minded  Women, 

report 17 

Niagara,  State  Reservation  at,  report 13 

Northern  New  York  Institution  for  Deaf -Mutes,  report 122 

Oxford,  Women's  Relief  Corps  Home,  report 135 

Palisades  Interstate  Park  Commissioners,  report 100 

Pardons  granted  by  Governor,  statement  of 73 

Pensions,  Commission  on,  report 92 

Police,  State  Department  of,  report 16 

Port  of  New  York,  Health  Officer,  report 23 

Prison  Association  of  New  York,  report 106 

Prison  Commission,  report 142 

Prison  Department,  report 143 

Probation   Commission,  report 87 

Public  Health,  see  Health,  Public. 

Public  Service  Commission,  First  District,  report 36 

report  on  traction  situation,  New  York  city 40 

Public  Service  Commission,  Second  District,  report 37 

report  of  defective  condition  of  service  of  New  York  Telephone  Com- 
pany, in  New  York  city 67 

Public  Service  Commissions,  message  from  Governor  transmitting  com- 
munications from  28 

Public  Works,  Superintendent  of,  report 109 

Racing  Commission,  report 121 

Raybrook,  New  York  State  Hospital  for  Treatment  of  Pulmonary  Tuber- 
culosis, report   50 

Reconstruction  Commission,  report  on  food  production  and  distribution.     70 

report  on  housing  situation 73 

report  on  public  health •'^ 

report  on  reorganization  of  State  government • 51 

Reformatories  at  Elmira  and  Napanoch,  report  of  managers 124 

Reformatory  for  Women,  Bedford  Hills,  report ^ 

Reorganization  of  State  government,  report  of  Reconstruction  Commis- 
sion on    ■ • 51 
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Doc.  No. 

Reprieves,  granted  by  Qoyernor,  etatement  of 73 

Roads,  see  Highways. 

Rome  State  School  for  Mental  Defectives,  annual  report 45 

Rules  of  the  Senate 18 

Safe  deposits,  report  of  Superintendent  of  Banks,  relative  to 6 

Sailors'  Snug  Harbor,  report  of  comptroller  of  trustees 98 

St.  Joseph's  Institute  for  the  Improved  Instruction  of  Deaf  Mutes,  report.    93 
Savings  and  loan  associations,  report  of  Superintendent  of  Banks  rela- 
tive to  3 

Savings  banks,  report  of  Superintendent  of  Banks  relative  to tt 

Secretary  of  State,  report  on  statistics  of  crime 88 

Securities,  investment,  report  of  special  joint  oonunittee  on  supervision 

and  regulation    81 

Seditious  activities,  report  and  recommendation  of  joint  legislative  com- 
mittee, investigating  52 

Senate,  bUls,  supplemental  index 13S 

committees,  list  , 19.    il 

revised  list  ......* ! 53 

members,  list 1 

rules H 

Service-at-cost  franchises  in  effect  in  America,  analysis  <^ 96 

Socialists,    memorial   of   Bar    Association   on    qualifications    of    certain 

Assembly  members  to  retain  seats 30 

Societies  for  the  Prevention  of  Cruelty  to  Children,  reports 123 

Society  for  the  Reformation  of  Juvenile  Delinquent,  report 125 

Society  of  the  New  York  Hospital,  report 131 

Soldiers'  and  Sailors'  Home,  Bath,  report 41 

Spanish  War  Veterans,  report 137 

Standing  committees,  Assembly,  list 20 

Senate,  list  19.    27 

revised  list 53 

State  Boards,  commissions  and  departments,  see  specific  names  of. 

State  Committeemen,  message  from  Governor  recommending  increase  of 

number    54 

State  Hospitals,  report  of  Dr.  Briggs  and  Dr.  Bailey  on  adequate  appro- 
priations for   82 

special  report  on  overcrowding  and  scarcity  of  help  in 24 

State  Library,  report 114 

State  Museum,  report 113 

Statistics  of  crime,  report  of  Secretary  of  State 8S 

Statutory  record  of  consolidated  laws,  supplement  to 140 

Supplemental  index  of  Assembly  bills 139 

of  Senate  bills 138 

Syracuse  State  Institution  for  Feeble  Minded  Children,  report 42 

Tax  Commission,  report 118 

Taxation  and  retrenchment,  report  of  special  joint  committee  on 80 

Thomas  Indian  School,  Iroquois,  report 12 

Traction  situation  in  New  York  city,  report  of  Public  Service  Commission, 

First  District 40 

Transportation  lines  in  New  York  city,  report  of  Board  of  Estimate  and 

Apportionment  on  investigation  on 141 

Treasurer,  State,  report 12T 

Trust  companies,  report  of  Superintendent  of  Banks,  relative  to 6 

Tuberculosis  hospital,  report 50 

United  Spanish  War  Veterans,  report 137 

United  States  Life  Saving  Corps,  report Ill 

Veterinary  College,  State,  report 8 

Watkins  Glen  Reservation  Commission,  report 94 

Western  House  of  Refuge  for  Women,  Albion,  report 61 

report  and  investigation  of  joint  committee  of  Legislature 48 

Women's  Relief  Corps  Home,  Oxford,  report 135 
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